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DEDAN KIMATHI UNIVERSITY OF TECHNOLOGY
GENERAL INFORMATION

2. AT-IDITORS

Auditor - General
Kenya National Audit Office
P. O. Box 30084-00100,
Nairobi.

REGISTERED OFFICE AND PRINCIPAL PLACE OF BUSINESS

Dedan Kimathi University of Technology
Along Nyeri Mweiga road
P. O. Box 657, 10100
Nyeri.

l.BAI\KERS

i). Consolidated Bank Nyeri Branch
P. O. Box 935-10100,
Nyeri-Kenya.

ii) Kenya Commercial Bank Nyeri Branch
P.O Box 215-10100,
Nyeri-Kenya.

iii) Standard Chartered Bank Nyeri Branch
P. O. Box l-10100,
Nyeri-Kenya.

iv) Equity Bank Nyeri Kimathi Way Branch
P.O. Box75l04-10100,

Nyeri-Kenya.

v) Family Bank Nyeri Branch

P.O. Box 74145-10100

Nyeri-Kenya.

3. LEGAL OFFICER

Ms. Nelius Mwangi

4. T]NIVERSITY CHARTER
Dedan Kimathi University of Technology was established by the universities ACT,2012
(No. 42 of 2012).

5. LOCATION

Dedan Kimathi University of Technology is located six kilometers from Nyeritown along

NyeriMweiga Road.
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g) Prof. Ruthde C. Rono
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i) Prof. P.N{irangu Kioni

Date of
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Desisnation Date of
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PS.State Dept. of Universities Education 10/3/2017

PS.The National Treasury t0/312017
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Member l013/20t7

Member 10t3/2017

Member t0/3/2017

Member 1013/2017

Vice Chancellor t5l6/2013
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) Dr.Jane Nyakang'o
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DEDAN KIMATHI UNIVERSITY OF TECHNOLOGY

THE UNIVERSITY CHANCELLOR AND COUNCIL MEMBERS

Prof. Shcllemiah Okoth Keya --{Jniversity Chancellor

BSc (Makerere), MSc, PhD (Comell)

Dr. Jane Nyakang'o - Council Chairperson

B.Sc. (KU) MSC, MBA and PHD (UoN)

Dr. Janet Kabeberi Macharia - Council Member

Dip (law), Dip (women law), LLB, Masters (law), PHD (law),

Prof. Ruthie C. Rono-

Council Member

Eng. .Iohn Kisenga - Council Member

Bsc Electrical Engineering 1uott1

M.Sc. Digital Communication Systems U.K.

Mr. Kennedy Adongo- Council Member

B.Ed (Moi University), MSc (International studies)

Prof. Eng. P. Ndirangu Kioni

Vice Chancellor

BSc Mechanical Engineering (UoN)
PhD Cambridge University, England

Mr. Raphael Anampiu

Council Member

B.Com (finance option)
MBA Strategic Management (UoN)

MA (Educational psychology),
PHD (KU)
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Prof. Eng. P.N.Kioni - Vice Chancellor

Bsc Mechanical Engineering (UoN)
PhD from Cambridge University, England

Prof. Gerald Muthakia -
Deputy Vice Chancellor (Academic Affairs)

Bed, MSc (UoN), PhD (Exeter, UK)

Mr. Andrew Muriuki - Registrar
(Administration & Finance)

BA (KU), MSc, CBIS (Sunderland)

CPA. Beatrice Mwangi
Ag. Finance Officer

Prof. M.K. Gachari - Deputy Vice Chancellor
(Administration & Finance)

BSc (UoN), MSc, Phd (Oxford), MBA (KeMU)

Prof. (Eng.) Paul M. Wambua - Deputy Vice
Chancellor (Research, lechnology Management and
Community linkages (RTMCL)

J
BSc (Uni. Of Eng & Tech, Lahore, pakisran), MSo
(University of Leads, UK), phD (Katholieke Uni, Belgium)

Prof. J.W. Khamasi - Registrar
(Academic Affairs)

BEd (UoN), MEd. (Uni. Of New Brunswick.
CA),PhD (UBC, CA)

BCom, MBA (JKUAT), CpA (K)



DEDAN KIMATHI UNIVERSITY OF TECHNOLOGY

T'NIVERSITY MANAGEMENT BOARI)

l) Prof. P. Ndirangu Kioni

2) Prof. Moses K. Gachari

3) Prof. Gerald K. Muthakia

4) Prof. PaulWambua

5) CPA. Beatrice Mwangi

6) Prof. J. W. Khamasi

7) Mr. Andrew Muriuki

DEAN AI\D DIRECTORS

l) Prof. Keraita

2) Mr. MuriithiKaimoe

3) Dr. George Musumba

4) Prof. Matthew Theuri

5) Dr. Douglas Onyancha

6) Prof. P. N. Muchiri

7)Dr. Eddy Owanga

8) Dr. Murimi Ngigi

9) Dr. Juma Misiko

l0) Dr. Nicholas Mariita

I l) Mr. Richard Gatembu

l2) Prof. Marwa Mwita

l3)Mr. MichaelMuchiri

14)Ms. Wanjiku Wanjiru

l5) Prof. f. waweru

l6) Prof. Charles Mundia

LIBRARIAN

l) Mr. Fredrick Otike

Vice Chancellor

Deputy Vice Chancellor, Administration & Finance

Deputy Vice Chancellor, Academic Affairs

Deputy Vice Chancellor, RTMCL

Finance Oflicer

Registrar, Academic Affairs

Registrar, Administration & Finance.

Dean, School Of Engineering

Dean, of students.

Dean, School Of Computer Science

Dean, School Of Business.

Dean, School Of Science.

Director, Nairobi Town Campus

Director,IFBT

Director,IGGReS

Director,IToHM

Director, GeTRI

Director, ITPS

Director, PHD, BA&M and MBA progs., SBME.

Director, E-Learning

Director, Gender, Equity and Disability Affairs

Director Quality Assurance.

Director Post Graduate Studies.
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nnba KIMATHI RSITY OF TECHNOLOGY

CORE OF'THE RSITY

{he main objective of the University is stipulated in the Universities Act20lZ (No.42 of 2Ol2)

lrhich provides the functions and objectives of the university which include:

a) Provide education directly, or in collaboration with other institutions, and in so doing provide

I for the integration of teaching, research and effective application of knowledge and skills to the

tife, work and welfare of the citizens of Kenya;

b) Participate in scholarly work, the discovery, transmission, utilization, preservation and

I enhancement of knowledge and to stimulate the intellectual participation of students in the

I economical, social, cultural, scientific and technological development of Kenya.

c; I Offer continuing professional development courses;

d) I Determine the curriculum and its mode of delivery and to specifu the admission criteria ;

e) I Conduct examination for and to grant and confer such academic awards as may be provided for
in the Act and the Statutes.

0 EstaUtish new colleges, faculties, schools, institutes, departments, other resource and

administrative units and centres;

g) Promote the general welfare of staffand students.

vlt



DEDAN KIMATHI UNIVERSITY OF TECHNOLOGY

Chairperson's Statement

The demand for higher education in the country has continued to rise prompting the University to
continually review its programmes in line with the market demand. The University will continue to
reposition its main brands within the context of market requirements, customer satisfaction and cost
rationalization. The need to meet this objective over years has remained the central focus of the
University Council.

Since inception, the University growth and expansion policy continue to focus on product
diversification. Our current management focuses on expansion of the University while maintaining
quality in line with our vision to be a premier technological University Excelling in Quality Education,
Research and Technology Transfer.

In line with the Government of Kenya Policy, the University has increased access to higher education
through additional admission of students. This in effect has led to increase in operation costs and need
for more physical facilities. The University has continued to improve on its existing facilities and
adding new ones using the already constrained resources.

Corporate Governance and Ethics
The Council is responsible for the governance of the University and is accountable to the Citizens of
this country for ensuring that the University complies with the Law and maintain the highest standard
of corporate govemance, academic standards and ethics.

The Council attaches great importance to the need to conduct the activities and operations of the
University with Integrity, Social fairness and transparency.

Appreciation
Finally, I want to thank the Kenya Government and other organizations for the support they have
continued to offer the University. On behalf of the Council, I thank the University stafffor their
dedication and commitment to the University.

Dr. Jane Nyakang'o

CHAIRPERSON OF THE T'NIVERSITY COUNCIL

vlll



t
I

DEf) KIMA THI UNIVERSITY OF' TECHNOT ,OGY

VI ]'t I

I have the pleasure to present the annual report and accounts for Dedan Kimathi University of
Technology for the year ended 30th June 2017

I. FINANCES

The University started the year with a cash balance of Kshs. l9o,74g,o3g and was allocated capitation
of Kshs. 551,580,649 and salary arrears grant Kshs.70,643,644 by the Government during the year
under review. The University managed to collect Kshs. 521,030,149 in tuition and other charges,
Kshs. 65,476,780 from Income Generating Activities (IGU's) and Kshs 17,4g7,g72 fiom farm income.
The University was also allocated Kshs. 240,917,965 for development projects. In total therefore, the
University had Kshs. 1,657,996,197 at its disposal during the year

2. ACADEMIC PROGRAMMES

During the year under review, the University embarked on developing a number of academic
programmes including PhD, Masters, Bachelor's, diplomas and certificate courses

The University also embarked on an intensive marketing programme to increase the student,s
population especially self-sponsored students.

3. CONCLUSION

I would like to take this opportunity to thank Council for the support it has been giving to the
Management Board and for its visionary direction in the development of this new institution of higher
learning.

I would also like to thank the Government for its support throughout the year under review and also
appeal for more suppoft especially for purposes of establishing suitable facilities required by a

Un iversity of Technology.

Last but not least, I would like to thank staff and students for their continued cooperation in this
difficult task of building a University of Technology. And look forward to their cooperation and
enthusiastic particPq!ion in the future development of the University

Prof. P. Ndirangu. Kioniph.D, R.Eng
Vice Chancellor.
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DEDAN KIMATHI I]NIVERSITY OF TECHNOLOGY

UNIVERSITY MANAGEMENT BOARD DISCUSSION AND ANALYSIS

Performance

The University income for the year was Kshs. 1,226,229,193, expenditures for the year was

Kshs.1,333,666,240 generating a deficit of Kshs. 107,437,046. This was mainly due to fact that the

University specializes in Science, Technology, Engineering and Mathematics (STEM) programmes

which are very expensive to run. The University has therefore put a lot of capitaland human resources

to support this programmes which is far more costly than the resources allocated for other University

programmes

Capital Projects

During the year 2016/2017, the University started four new capital projects and continued with

ongoing work in progress from the year 201512016. When these buildings are complete, there will be

ample lecturer rooms and laboratory spaces which will accommodate the rising number of students.

These are:

New projects
Academic Block Phase 2

Resource Centre iii
Lecture Hall
Engineering annex

Work in progress
i. Engineering workshop
ii. Tharmoldynamic laboratory
iii. Fibre optic project
iv. Dining hall
v. Extension of medical centre
vi. Link road
vii. University frontage gate

University's compliance with statutory

The University has fully complied with the payment of statutory deductions such as PAYE, NSSF,

NHIF, VAT NITA and Withholding Tax. During the financial year 2016/2017 all the statutory

deductions were paid on time and there no cases of delay or non payment.

Signed on behalfby:

.Date.......

x
Vice Chancellor



DET|AN KIMATHI UNIVERSITY OF TECHNOLOGY

REPIORT OF THE LINIVERSITY CoUNCIL

The University Council submit the financial statements for the year ended June 30, 2017 which show
the state of the University's affairs.

Prinriipal activities

The frincipal activities of the University are
i. Provide education directly, or in collaboration with other institutions, and in so doing provide

for the integration of teaching, research and effective application of knowledge and skills to the

life, work and welfare of the citizens of Kenya;

ii. Participate in scholarly work, the discovery, transmission, utilization, preservation and

lll.

enhancement of knowledge and to stimulate the intellectual participation of students in the

economical, social, cultural, scientific and technological development of Kenya.

Offer contin u ing professional deve lopment cou rses;

Determine the curriculum and its mode of delivery and to specifu the admission criteria ;

Conduct examination for and to grant and confer such academic awards as may be provided for
in the Act and the Statutes.

Establish new colleges, faculties, schools, institutes, departments, other resource and

ldministrative units and centres;

homote the general welfare of staff and students.

lv

The resrllts of the University for the year ended June 30, 2017 are set out on page land 2 of the
financial statement.

University Council Members

The men'ibers of the University Council who served during the year are shown on page iii and iv of the
financial statement.

The Auditor General is responsible for the statutory audit of the University in accordance with Article
229 of th( Constitution of Kenya and the public Audit Act 2015.

vl.

vii.

Results

rSuditoA

Signpd

3
ori behalf by:

Dr. Jane o
Chairper$on of the University Council

xl
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DEDAN KIMATHI OF TECHNOLOGY

STATEMENT OF UNTVERSITY COUNCIL MEMBERS RESPONSIBILITIES

Section 8l of the Public Finance Management Act, 20l2and (section 14 of the State Corporations
Act), - require the University Council to prepare financial statements in respect of that University,
which give a true and fair view of the state of affairs of the University at the end of the financialyear
and the operating results of the University for that year. The University Council is also required to
ensure that the University keeps proper accounting records which disclose with reasonable accuracy
the financial position of the University. The University Council is also responsible for safeguarding the
assets of the University.

The University Council is responsible for the preparation and presentation of the University's financial
statements, which give a true and fair view of the state of affairs of the University for and as at the end of
the financial year ended on June 30, 2017. This responsibility includes: (i) maintaining adequate
financial management and ensuring that these continue to be effective throughout the reporting period;
(ii) maintaining proper accounting records, which disclose with reasonable accuracy at any time the
financial position of the University; (iii) designing, implementing and maintaining internal controls
relevant to the preparation and fair presentation of the financial statements, and ensuring that they are
free from material misstatements, whether due to error or fraud; (iv) safeguarding the assets of the
University; (v) selecting and applying appropriate accounting policies; and (vi) making accounting
estimates that are reasonable in the circumstances.

The University Council accept responsibility for the University's financial statements, which have been
prepared using appropriate accounting policies supported by reasonable and prudent judgements and
estimates, in conformity with International Public Sector Accounting Standards (IPSAS), and in the
manner required by the PFM Act, 2012 and (the State Corporations Act) The University Council is of
the opinion that the University's financial statements give a true and fair view of the state of University's
transactions during the financial year ended June 30, 2017, and of the University's financial position as

at that date. The University Council further confirm the completeness of the accounting records
maintained for the University, which have been relied upon in the preparation of the University's
financial statements as well as the adequacy of the systems of intemal financial control.

Nothing has come to the attention of the University Council to indicate that the University will not
remain a going concern for at least the next twelve months from the date of this statement.

Approval of the financial statements

The University's financial statements were approved by the Councilsigned on its behalf by:

Chairperson of the Council 3 Date........

Vice Chancellor &*io
""""""""'t;")'

xil
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STA ON CO RATE GOVERI\ANCE

Responsibility of the University Council

The pniversity Council comprises of eight members, six of whom are appointed by the Cabinet

Secrptary Ministry of Education while the rest are ex-officio members. It is responsible for ensuring

that the University complies with the law and best practices in corporate governance as promulgated

by tfe relevant statutory and regulatory authorities.

Fungtions of the University Council

: To administer the properfy and funds of the University, donations, endowments, gifts, grants or
other monies and to make legitimate disbursements there from.

! To provide for the welfare of the staff and students of the university.
o To generate and raise funds for the purposes of the University from within and outside the

country.

r To determine, on the advice of the senate, the maximum number of students to be admitted to
the University at any one time from amongst those qualified for admissions.

o To enter into association with other Universities, Colleges or Institutions of higher learning

within or outside Kenya as the Council may deem necessary in the interest of the University.

The Council meets at least four times in each calendar year at such a place and time as the chairman

may determine.

University Council Com mittees

The following are the comrnittees of the University Council

Audit, Risk and Compliance Committee

Finance Committee

Sealing Committee

Human Resource and Staff Welfare Committee

Strategic, Development and Planning Committee

The university council nominates the chairman of each committee.

I.

lv
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DEDAN KIMATHI UNIVERSITY OF TECHNOLOGY

CORPORATE SOCIAL RESPONSIBILITY

The University acknowledges her responsibility to the society by playing an active role on public

issues. The University contributed to the community support initiatives and in the year under review,

the University was in involved in the following activities,

o Establishment of a Kshs. 1,000,000 bursary fund for needy students.

o Establishment of an endowment fund with an aim to help the needy students.

r Participated Nyeri Hospice Charity Walk

o Participated in The Mater Heart run Nyeri

The University has also partnered with College of Rockies (CoTR) and Ministry of health to run a

programme which is supported by the Canadian Government, in Matemal Access and Infant Survival

for Health Advancement (MAISHA). MAISHA serves to improve maternal, newborn, and child health

services at the community level by strengthening community health units and rural health facilities in

Kenya.

The University continues to be a caring partner in our Community and endeavors to give back to the

community.

xtv
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1. ACCOT]NTING POLICIES
The Financial Statements have been prepared in accordance with International Public Sector
Accounting Standards (IPSAS). The financial statements are presented in Kenya shillings, which is the
functional and reporting currency of the entity. The accounting policies have been consistently applied
to all the years presented.
The principal accounting policies adopted are as follows:-

a) Basis of preparation
The financial statements have been prepared on the basis of historical cost, unless stated otherwise.
The cash flow statement is prepared using the indirect method. The financial statements are prepared
on accrual basis.

b) Revenue from non-exchange transactions
Revenue and expenditure have been accounted for using the accrual concept of accounting. Income is
recognized in the period in which it is earned while expenditure is recognized when it is incurred. The
revenue recognition is as follows:

i). Government Grants
Government grants are recognized as income in the period rvhen received. Government grant is
recognized only when there is a reasonable assurance that the entity will comply with any condition
attaphed to the grant and that the grant will be received

c) Revenue from exchange transactions
i). Tuition and Fees

Revenue from tuition and fees are recognized prorate over the relevant period. The entity applies
accrual concept in relation to tuition and fees receivable in a particular financial period.

ii). Rental income
Rerltal income arising from operating leases on investment properties is accounted for on a straight-
line basis over the lease terms and included in revenue.

iii). Other incomes
Grants and donations in form of research grants and donations are recognized as income in the period
it is received. The entity does not accrue un-received grants and donations unless there is a reasonable
assurance to receive the funds. Income from collaborations is treated the same way tuition and fees are
treated.

d) Property, plant and equipment
All property, plant and equipment are stated at cost less accumulated depreciation and impairment
losses' Cost includes expenditure that is directly attributable to the acquisition of the itemi. When
significant parts of property, plant and equipment are required to be replaced at intervals, the entity
recognizes such parts as individual assets with specific useful lives and depreciates them accordingly.
Likewise, when a major inspection is performed, its cost is recognized in the carrying amount of1[e
plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and
maintenance costs are recognized in surplus or deficit as incurred. Where an asset is acquired in a non-
exohange transaction for nil or nominal consideration the asset is initially measured at its fair value.
The following rates are applied

XV



t

DEDAI\ KIMATHI UNIVERSITY OF TECHNOLOGY
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR EI{DED 30 JTINE 2OI7

Buildings
Tractor
Motor Vehicles
Computer & Accessories
Plant and machinery
Furniture and fittings
Equipments

2%
375%
25%
30%
12.5o/o

12.5%
12j%

e) Inventories
Inventories are stated at the lower of cost or net realizable value. Costs include direct materials and
where applicable direct labour and those direct overheads that have been incured to bring the
inventories to their present location and condition. Costs of issues are calculated using 'First in First
Out' (FIFO) method. Net realizable value represents the estimated selling price less any estimated cost
of disposal.

f) Receivables
Receivables are recognized at their nominal value as reduced by appropriate allowances. Receivables
comprises of both exchange and non-exchange transactions.
g) Retirement Benefit Costs
The University operates a contributory pension scheme for eligible employees. The assets of the
scheme are held separately in a trustee administered fund that is funded by both employees and the
University. The University also contributes to the National Social Security Fund (NSSF).
Contributions to this fund are determined by the local statutes.
The contributions made to the above schemes by the University are charged to the income statement
during the year in which they relate

h) Agriculture.
Biological assets have been measured at fair value (IPSAS 27, Agriculture) which prescribes the

accounting treatment and disclosures related to agricultural activity, which is not covered in other
standards.
Agriculturalactivity is the management by an entity of the biologicaltransformation of living animals

or plants (biological assets) for sale or for distribution at no charge or for a nominal charge or for
conversion into agricultural produce or into additional biological assets. It is primarily drawn from the
IASB's IAS 4l Agriculture, with limited changes dealing with public sector-specific issues.
Statistics Manual is effective for annual financial statements covering periods beginning on or after I't
April 201l, with earlier application encouraged.

i) Research and Development
Research and development expenditure is charged to income statement in the year it is incurred

j) Cash and Cash Equivalents
These are defined as cash on hand, bank balances, demand deposits and short term highly liquid
investments readily convertible to known amounts of cash and are not subject to any risks and changes
in value. For the purposes of the cash flow statement, cash and cash equivalent consist of cash, bank
balances and short term investments.

xvl
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k) Bank overdraft
The University has an overdraft facility with Consolidated Bank to a tune of kshs 50,000,000 Interest
on overdraft has been charged as expenses in the year they have been incurred. The policy is to accrue
all un-paid interest relating to the year under review.

l) Tax Exemption
The University by virtue of being a Public University and classified under the public Benefit
Organizations (PBOs) have been exempted from income tax. PBOs are exempted from income tax on
income received from the activities of the organization, if the income is wholly used to suppoft the
public benefit purposes for which the organization was established and in ihi, 

"ur. 
to advance

education by Public Universities.

m) Basis of Consolidation
The consolidated financial statement comprises the financial statements of the University and
subsidiary(Farm)asat3OthJune20l7.'fhefarmisasubsidiaryoftheUniversity, l00oloownedbythe
University.
Subsidiary is fully consolidated from the date of acquisition being the date on which the University
obtains control and continue to be consolidated until the date when such control ceases. The financial
statement of the subsidiary is prepared for the same reporting period as the parent entify using
consistent accounting policies. All intra group balances, transactions, unrealized gains oi lossei
resulting from intra group transactions are elirninated in full according to IPSAS 6

n) Foreigntransactions
Transactions during the year in foreign currency are converted into Kenya shillings as the rate ruling
on the transaction date.
o) Risk disclosure
DeKUT applies risk management concept in its operations and has developed a risk Management
policy that ensures that there is reliable and timely risk reporting process that provides credible
information of the Universify's risks and that employees are able to make better decisions and
accelerate continuous and breakthrough Un iversity's ach ievements.
The University has exposure to the fbllowing financial risks arising from the operations which have
been factored in preparation ofthese accounts:

1) Credit risk
This is the risk that there is

(a) Potential for loss on receivables on the reported creditors falling to pay the required
payments for services rendered and also the students failing to pay the total feei due
from them.
(b) Accumulation of accounts payables beyond the credit period stipulated in the
service charter
To mitigate this, the University rnanagement has established a credit policy that
regulates and defines debt payment period for both external custorners and the students
as well Provisions are made in the final accounts for any bad debts that may arise.
The credit quality of trade and other receivables is
University's payables are settled on age-ing basis.

2) Liouid fv Risk
This is the risk thauhe University

xvll
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DEDAN KIMATHI T]IIIVERSITY OF TECHNOLOGY
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 30 JT'NE 2017

(a) May encounter some difficulty in meeting obligations associated with its financial
liabilities.
b) Potential loss or fraud of cash and cash equivalent due to the nature of the assets
being most liquid and vulnerable to theft and thus affecting cash flows and eventual
liquidity position of the University
c) The University approach to managing liquidity risk is by providing for expenditure in
the budget in order to meet its liabilities damage of its reputation. Without incurring
unacceptable losses or risking
d) The University also pays for insurance premiums for cash held in safe and on transit
while holding all other cash and cash equivalents in the bank for safe custody. There are
also elaborate internal control measures under watch of the internal audit department.

3) Market Risk
There is a risk of foreign exchange rates fluctuating and affecting the value of donor funds
provisions on the donor funded projects (MAISHA project) due to volatility of Kenya shilling
against the dollar.
To manage this the University records donor funds in its books based on the transaction rates at
the date of receipt and disbursement recorded at the rate of the date of disbursement and a
foreign exchange fluctuation account is maintained and charged accordingly in the accounts.

p) Related party disclosures
It requires the disclosure of the existence of related parties and information about the transactions
between related parties. These disclosures are required for accountability purposes and to allow a
better understanding of the financial performance and position of the entity. The standard provides
guidance on the identification of related parties and what information should be disclosed. In DeKUT
the related parties includes;

i) Government of Kenya capitation grant kshs 551,580,649
ii) Government of Kenya Development grant kshs 240,917,965
iii) Govemment of Kenya specialgrant( Salary Arrears) kshs70,643,644
iii) University Council Allowances 8,736,167

q) Budgetary information
The budgetary information has been disclosed on page l3 and l4 of financial statement. It is the policy
of the University to explain all the material difference with a variance above l\Yo and below (10%)
The explanations on material difference between the actual and budget are explained in the annex I

r) Reserves
Note l0 page l0 of the financial statement shows the accumulated reserves for the University. The
reserves comprise accumulated surplus and deficit made by the University its subsidiary.

s) University investment to the farm
The University advance money to the farm for its operations. This is until when the farm will start to
breakeven. The University advances the money at l0o/o interest and it recovers it from all the proceeds
of the farm income.

t) Payables
It is the University policy to make payments to the suppliers within 90

xvlll
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u)
The ,500,000 from Coffee Development Fund. The loan is for

is payable within three years at an interest of l0o/o. Family bank
years.

v) Arrears
Both salaries house allowance for University staffwere increased by the Government in the

agreement for the year 2013 to 2017. These funds were received by the
on the of July 2017, using the accrual concept, the salary arrears have to be
in the 2016/2017 of ksh.70,643,644 and prior year adjustment was done for the years

201 16 of Ksh. 93, 891,995. (Page l2)
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P.O. Box 30084-00100
NAIROBI

OFFICE OF THE AUDITOR-GBNERAL

REPORT OF THE AUDITOR-GENERAL ON DEDAN KIMATHI UNIVERSITY OF
TECHNOLOGY FOR THE YEAR ENDED 30 JUNE 2017

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of Dedan Kimathi University of
Technology set out on pages 1 to 18, which comprise the statement of financial position
as at 30 June 2017 , and the statement of financial performance, statement of changes
in net assets, statement of cash flows and statement of comparison of budget and actual
amounts for the year then ended, and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit

ln my opinion, the financial statements present fairly, in all material respects, the
financial position of Dedan Kimathi University of Technology as at 30 June, 2017, and
of its financial performance and its cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards (Accrual Basis) and comply with
the Universities Act, 2012.

ln addition, as required by Article 229(6) of the Constitution, based on the procedures
performed, I confirm that, nothing has come to my attention to cause me to believe that
public money has not been applied laMully and in an effective way.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of Dedan Kimathi University of Technology in
accordance with ISSAI 30 on Code of Ethics. I have fulfilled other ethical responsibilities
in accordance with the ISSAI and in accordance with other ethical requirements
applicable to performing audits of financial statements in Kenya. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no Key Audit Matters to
communicate in my report.

Rcprtrt o/ the .luditttr'-Generul on tha f inunc'iLtl .\tLttcnwtt.s ol Dedun Kimuthi [.'niversin rl Tec'hnttlog'' fir lhe vcur
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Promoting Accountability in the Public Sector



.L

a
Other Matter

Delay in Delivery of Coffee Processing Equipment

lncluded in the trade and other receivables exchange transactions figure of
Kshs.362,841,967 and as further disclosed in note 4.a to the financial statements is
prepayments of Kshs.4,510,943 in respect of deposit for farm equipment. Records
indicated that the contract for supply, installation and commissioning of assorted coffee
processing equipment and Eco pulpier was awarded to M/s BrazAfric Enterprises
Limited. According to the contract agreement signed on 4September 2016, the contract
for coffee processing equipment and Eco pulpier was awarded at a contract sum of
Kshs.1 7,895,590 and Kshs.4,659,1 29 respectively.

Upon signing the contract, the company requested to be paid advance payments of
20o/o ol the contract sum totaling Kshs.4,510,943 which was paid on 17 February 2017.
However, the contract agreement did not include a clause on contract duration or when
the equipment was to be delivered. Further, an inspection carried out in April 2018
revealed that the Eco pulpier had been delivered but was yet to be installed, while coffee
processing equipment had not been delivered 19 months after signing the contract.

The management has not provided explanation for the delay and action being taken to
compel the supplier to supply the equipment as per the contract agreement.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
(Accrual Basis) and for such internal control as management determines is necessary
to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the
University's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis basis of accounting unless
the management either intends to liquidate the University or to cease operations, or
have no realistic alternative but to do so.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

Those charged with governance are responsible for overseeing the University's
financial reporting process.

Auditor-General's Responsibilities for the Audit of the Financial Statements

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes my opinion in accordance with the

Report ol the Auditor-Gencral on the Finuncial Stulentents ol Dedun Kinathi Universitt'ol Tec'hnolog,-.fitr the veur
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provisions of Section 48 of the Public Audit Act, 2015 and submit the audit report in
compliance with Article 229(7) of the Constitution. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with lSSAls
will always detect a material misstatement and weakness when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

a

a Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances and for the purpose of
giving an assurance on the effectiveness of the University's internal control.

a

a

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of the management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the University's ability to continue as a going concern. lf I conclude that a material
uncertainty exists, I am required to draw attention in the auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to
modify my opinion. My conclusions are based on the audit evidence obtained up to
the date of my audit report. However, future events or conditions may cause the
University to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

a Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the University to express an opinion on the financial
statements.

a Perform such other procedures as I consider necessary in the circumstances

Report df the Autlitor-Generul on the Financial Statement.s of'Dcdun Kinathi Univer.sitl,ofTechruilog,-.fir the year
ended 30 June 20 I 7
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I communicate with the management regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that are identified during the audit.

I also provide management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

FCPA Edward R. O. Ouko, CBS
AUDITOR.GENERAL

Nairobi

30 July 2018

Report rt.the Auditor-Generul on the Financial Stutement.s o/' Dedan Kimuthi Universig' o/ Tec'hnologt for the year
ended 30 .lune 20l7
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DEDAN 4tMATHt UNtVERStTy OF TECHNOLOGY
STATEMENT OF FINANCIAL PERFORMANCE
FOR THeYEAR ENDED 3OTH JUNE 20,t7

REVENUE

--
Revenue fiom non-exchanqe transactions
Ministry S/ant - Recurrent
Special grant (Salary Arrears)

Revenue from exchanoe transactions
Triti"" iltfr", f.*
Other incorne

Farm income

Total Reveirue

EXPENSES
Personnel ioet
Central services
Council allowance
Maintenance cost
Student weliare
Academic c0sts
Administratirie cost
Farm experlses
Cost of sale$

Overhead exoenses

TOTAL EXPENSES
Add provisiorr for depreciation
Add provision for Audit Fee

TOTAL EXPENSES
Surplus/deficit for the year

Share of farni bss
DEFICIT FOR THE PERIOD

622,224,293 637,533,1s4

NOTE Consolidated
2016t2017

KSHS

Restated balance
201st2016

KSHS

543,641 ,1 59
93.891,995

Consolidated
2015t2016

KSHS

543,641 , 1 5917
17

18
19

27

551,580,649
70,643,644

521,030,149
65,476,780
17,497,972

521,818,446
71,483,437

11,964,380

543,641,159

521,818,446
71,483,437

11,964,380

604,004,901 605,266,263

886,124,952
209,663,377

8,736,167
10,459,835
8,380,633

67,799,922
19,226,060

30,463,973
21 122 810

1,261,977,729
70.818.512

886,611,644
242,309,501

6,810,652
15,829,050
7,670,285

45,035,094
17,592.471

28,423,303
19,757,497

605,256,263

1,148,907,421

792,719,649
242,309,501

6,8'10,652
15,829,050
7,670,285

45,035,094
17,592,471

28,423,303
19,757,497

1,226,229,194 1,242,799,416

20
21

22
23
24
25
26

3'r

2
1,270,039,497

80,307,920
870,000

1,176,147 ,502
80,307,920

870,00010 870 000

1,351,217,417
(72,201,581)
(36 ,216,420)

(107 ,437 ,046) (108,41 8,001 ) (108,418,001)

1,333,566,240
(73,348,235)
(34,088,81 1)

1,257,325,422
(72,201,581)
(36,216,420\

Page 1
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DEDAN KttillATHI UNtVERStTY OF TECHNOLOGY
STATEMENT OF FINANCIAL POSITION
AS AT3OTi{JUNE 2017

ASSETS

CURRENT ASSETS

Cash & Bank Balances
Trade and ofrr receivables (exchange Tansactions)
Trade and othcr receivables (non-exchange Tansactions)
lnventories 

l

NON-CURRdNT ASSETS
Property Planrt and Equipments

lnvestments

Biological assets

TOTAL ASSETS

LIABILITIES
Current liabiliti.s
Trade and other payables (exchange transactions)
Trade and oth{r payables (non-exchange transactions)
Bank overdraft

Non-current li{bilities
Long Term BorJorings (Loan)

NETASSETS 
]

Capital fund

Reserve fund

Revaluation reserye

Total net asset$ tnd liabilities

NOTE

5

4.a

4.b

16

2

14

15

10.a

10.b

11

1,26,530,1,52

362,84r,967
201,,307,678

3,051,213

20L612017

KSHS

CONSOLIDATED

2015t2016
KSHS

RESTATED

BALANCE

232,468,856
197,166,653

93,891,995

6,110,861

207512016
KSHS

CONSOLIDATED

232.468,856

197,166,653

6,110,861

693,731,010 529,638,364

2,5t6,539,Os4

1,4,274,850

2,292,992,897

9,679,151

435,746,369

2,292p92,897

9,679,151

2,530,753,9O4 2,302,672,048

2,832,310,411

2,302,672,048

2,738,418,418

755,L74,855

9,982,628

473,279,696

37,719.900

459,184,770

266,810,703
29,1,79,382

245,759,433
185,800,446

41,719,817

245,759,433
91,908,451

41 7'19 817

379,387,701

37 719 900

37,71 9,900

1,758,277,110

(27,362,233)

590,395,938

9,982,628 37,719,900

6

7

8

1,999,195,075
(134,799,27el

594,931.,638

2,459,327,434

3,224,484,915

CPA.
Ag. Finance Officer

Date

1,758,277,110
(27,362,233)

590,395,938

2,321,310,815

2,832,310,411

2,321,310,815

2,738,419,419

-/\l. tg \

4--'. ^--*-r--i
Prof. P.N. riJ#
Vice Chancellor

Date

Page 2
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DEDAN xtlmerxt uNrvERsrw oF TEcHNoLocy
srnreruefir oF cASH FLows FoR THE vEAR ENDED 30 JUNE 2017

PAGE NOTE

Restated balance
2016t2017 2015t2016

KSHS KSHS

(107,437,046) (108,418,001)

2015t2016

KSHS
(108,418,001)University Qcficit for the period

Adjustmentlfur:
Depreciatioh

Chanqe in lrrorkinq caoital
lncrease/(decrease) in inventories

lncrease/(dQoease) in receivables
I ncrease/(deoease) in payables

Net cash geherated from operating activities

Cash flow from investino acUvities
lnvesting in iixed assets
Loan repaynlent

Net cash used in investing activities

Cash flow frirrn financinq actlvities
Capital fund

Net change irl cash and cash equivalent
Opening cash and cash equivalent

Closing cash hnd cash equivalent

6

8

16

4
10

70,818,512 80,307,920 80.307.920

(36,618,534) (28,1 10,081 ) (28,1 10,081)

9

7
8

3,059,648

(273,090,998)
294,435,594

(3,977,628)
(87j82,084)
225,906,520

(3,977,628)

6,709,911
112,953,260

24,404,244 115,685,543 'l 15,685,543

6 (294,364,669)
(27,737.273\

(60,232,687)
(19.774.420\

(60,232,687)
(19,774,420\

6

(322,101,942) (80,007,107) (80,007,107)

240,917,965 100,422,357 100,422,357

240,917,965 100,422,357 100,422,357

(93,s98,269)
190,749,039

107,990,712
82,758,327

107,990,712
82 758 3277&8

7&8

s&'11

5&11 97,350,770 190,749,039 190,749,039

Page 4
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DEDAN

: ASAT JUNE 2017

INCOME

THr UNTVE|STTY OF TECHNOLOGY

oF BUDGqT COMPARTSON

NOTE

Ministry

Special

- Recurrent
(Salary Arrears)

17

17

18

19

201612017

BUDGET

KSHS

551,580,650

2016t2017

ACTUAL

KSHS

551,580,649

70,643,644
542,278,811

65,476,780

201612017

VARIANCE

KSHS

201612017

% VARIANCE

KSHS

(1) (0)

Tuition & fees
Other

TOTAL

Personnel

Central

Council

Student we re

Academic
Admi

EXPEN

Add

Add

TOTAL

S

562,653,742

38,980,881

854,239,560

187,517,500

9,300,000

10,278,213

8,350,000

64,675,000

18,855,000

886,124,952
209,572,111

8,896,687

10,573,367

8,267,101

67,799,922
19,156,807

(14,174,931)

26,495,899

(31,885,392)

(22,054,611)

403,313

(295,154)
g2,ggg

(3J24,9221
(301,807)

(3)

68

1,153,215,273 1,229,979,884

20

21

22

23

24

25

26

(4)

(12)

4

(3)

1

(5)

(2)cost

br depreciatioh 2

Audit Fee

for the year

1,153,215,273 1,210,390,946

70,818,512
870 000

1,292,079,458

(52,099,574)

Page 5
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DEOAN KIMATHI UNIVERSIry OF TECHNOLOGY
NOTES TO THE STATEMENT FINANCIAL POSITION FOR THE YEAR ENOEO 30 JUNE 2017

3 WORK.IN.PROGRESS Description BAL B/F

Hostels

AcEdemic Block P1

Acrdemic Block P2

Oining Hall
ReBilre lll
LectLJe Hall
Engineering workshop
Tharmoldynamic labs

Fibre Optic
Extension of medical center
link Road

Engineering ANNEX

Consavancy Phase 1 1

Unversity Gate

Bal c/d

Buildings
Buildings
Buildings
Buildings
Buildings
Euildings
Buildings
Buildings
Buildings
Buildings
Land improvements

Buildings
Buildings
Buildings

14,619,741

365,553,639

17,208,049

201,952,352

2,410,563

85,445,658
20,184,974
2,585,245

610,951

71,645,182
22,972,207

105,21 1,196

26,386,545

8,003,736
322.391

1,874,683

307,960

48,3',t7,743

2,690,423
1,800,716

289,532,783

(8,003,736)
(322,391)

(1,874,683)
(2,718,523)

(1 2,91 9,333)7',to,571,172

ADDITIONS TRANSFERRED'
TO BUILDING

TOTAL

14,619,741

365,553,639

88,853,231

224,924,s60
105,21 1,196

26,386,545

85,445,658

68,502,71 7

5,275,668

2,411,667

947,',184,622

RESTATED

BALANCE Consolldated
20'1512016 20',15120164 TRADE AND OTHER RECEIVABLES

a. Exchanog transactlons
Studenl debtors
Student debtors

Student debtors
Provision for doubtfull debt

Main campus
Nairobi Campus
Nyeri Campus

Deposits

Sundty debtors
Prepayments (Oeposit for farm equipments)
Farm dabtors (coffee sales )

Stafl debtors

lntereEt on farm investment

lnvestrnent on KUCT fam
V.A.T. arears
lmpaimEnt of VAT receivables

Total Erchange transactions
b. Non exchanoe transactlons

MOEST Capital development
MOEST Salary Anears

Total Non.Exchange transactlons

Total fnd6 and Other Rec6ivablas

Nb. VAT anears has been impared since it had accrued lor a long time.

5 CASH AID BANK BALANCES
Standard chartered bank

A/C NO

0102045131 200

0102045 13'1201

o102045131202
01 020451 31 203

103,626,130 74,555,116 74,555,116

90,449,525 109,535,243 109,535,243

- 13,600,'116 13,600,116

Maln
Unlversltv

1 03,626,1 30

90,449,525

(9.703.783)

Unlverslty
Farm

Consolidated
201612017

184,371,872
2,294,',t43

1,255,986
4,510,943
2,462,454

695,258
'15,204,665.00

152,046,647.00
2,985,164

184,371,872
2,294,143
1,255,986

4,5'10,943

695.258

1 5,204.665

152,046,647

2,985,1 64
(2,985,164)

2,462,454

't 87,805,952

2,294,143
1,310,324

2,950,514

2,805,7-20

2,985,164

1 87,805,952

2,294,143
1,310,324

2,950,514

2,805,7-20

2,985,1 64

360,379,513 2,462,454 362,841,967 197,166,653 197,166,653

36,772,039 36,772,039
164,535,639

201,307,678

564,149,64s

1 64.535.639

20't,307,674

561,687,191 2,462,454

93,891,995

93,891,995

291,9!!,!!q 1e7,156,653

DEKUT Fee collection AJC

DEKUT Fee collection A,/C

DEKUT Farm Operating A./C

DEKUT Fee collection AJC

Call Deposit

Consolldated bank
DEKUT Pafnent main A,/C

DEKUT Fee collection A,/C

DeKUT Project A/C
DEKUT TIVET AJC

Call Depo!it

Famllv Bank
DEKUT Payment A"/C

DEKUT MEIhirA TTI A"/C

DEKUT F-m Operating A"/C

Call Oeposll (Farm loanl
Call Oeposlt Mathira TTI

Call Deposlt

Kenva comerclal bank
DEKUT fee collection AJC

DEKUT Coflee research Fund AJC

Eoultv banl
DEKUT Fea collection A,/C

Cash balances

Total balance

1 0061 200000061

1 0061 200000062

1 0061 203000002
1006'l 3020001 42

055000028807
055000031 309

055000032397

1121318274
1158874A47

Maln

Unlversity
KSHS

954,868
1,459,405

1,107,516

3,737,572
33,181,836

1,228,514
2,s57,599

386.938

47,201.589

3,010,789

70,700

106,587

25,807,950

1 ,869,085
1 69,629

3,679,576

Universlty
Farm

KSHS

Consolidated
2016t2017

KSHS

954,868
1,459,405

1,107,5't 6

3,737,572

33,181,836

1,228,514
2,557,599

386,938
47,201,589

20't5t20't6
KSHS

175,147

1,070,6'l'l
'1,835,953

745,303

206,392

378.046

126,801 .661

3,010,789
70,700

106,587

25,807,950

'l.869,085

169,629

1,790,429

813,684

152,941

38,000,000

31 ,390,1 77

27 ,807,357

1 1 5,975

657.689

3,679,576 s27,491

1 26.s30.1 52

1 1 50297300480

PaEe 7
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DEpAN KtMATHt UNtVERSTTy OF TECHNOLOGy
NOTES TO THE STATEMENTFINANCIAL POSITION FOR THE YEAR ENDEO 30 JUNE 2017

6 cA+rtAL FUNp
Bal 

P3 al 11712016

Devplopment fund

7 RESENVE FUND
Bal qs at 1fll2016
Pris ytar adiustment (salary anears)
Unive[ity Surplus/defict for the period

Bal ab at 3U6/201 7

I
Bal a$ t lal2016
Adda$dr h the year

Bal ag rl 306/2017

9 RESelanqr cnarrt
CIOA ( College of rockies)

Brigit Proirct
Geopor,\Fr Arrica

VLIR d€bitrn project

10 TRAO+ tNp OTHER PAYABLES
a. Exchaip trunsactions

Student ceditors Main cmpus
Student cleditors Nairobi Campus

Student cedilors Nyeri Campus
Trade Jnd other payables

Farm crCtors (lntemal)

lnterest oal investrnent(intemal)

Provisiona (audit fees)
ReseaGh grants

Total Etdlango tmnsactions
b. Non exdttnoe transactlons

erepayrf ert lerOa,CUE, HELB)

Salary afraars

Capital qovolopment Ret€ntion Funds

Total Non Exchanga transactlons

Total Trbdo rnd Other Payables

11 BANKOVTRDRAFT
DeKUT Fatrnent main A/C

Stanchar(

'10061 200000061

01020451 31 200

Main

UnlYoEitv
1,768,267,356

240.917.965

University
Fam

(9,990,246)

Consolidated
2016t2017

7,758,277,110
240,977p65

RESTATED

BALANCE

201 5/2016

1,657,8s4,753

100,422,357

Consolidated
201512016

1,657,854,753

700,422,357

2,009,1 85,321 (9,990,246) 1,999,195,075 t,758,277,110 \75a,277,tlo

Main

Universltv
82,219,834

Unlversity
Farm
( 109,582,067)

Consolldatsd
2016t2017

127,362,2331

RESTATED

BALANCE

2015t2016

127,362,2331

Consolldated
201 s/20'16

81,055,768

(34.088.81 1) ltoT,437,046], (108,418,001)

8,871,599 (143,570,878) 1L34,799,2791 127,362,2311 127,162,2?31

Maln

Unlvorsltv
588,962,938

UnlveFity
Farm

't,433,000

4,535,700

Consolldated
2016t20'.t7

s90,395,938
4,535,700

RESTATEO

BALANCE

2015t2016

589,867,938

528,000

Consolldatsd
2015t20'.t6

589,867,938

528,000

588,952,938 5,958,700 594.931,638 590,395,938 590,395,938

2016t2017

4,285,938

650.'150

1,550,365

1.825.6s0

8.312.1 03

Main

Unlversitv

24,19'.t,148

2,013,914

261,357 .162

870,000

3,331,605

291,763,829

57,647,740
1 64,535,639
44,627,324

Consolldatod
201612017

RESTATED

BALANCE

2015t2016
72,674,869

3,2s6,513

3,316,966

22s,64r,08s

870,000

Consolidatsd
201 5/2016

UniYo6ity
Fam

152,046.647
't5,204.665

1 69,629

24,191,148

2,O73,974

267,357,L62

152,046,647

15,204,66s

870,000
3,s01,234

72,674,869

3,256,513

3,316,956

225,64L,085

870,000

'167,420,941 459,t84,770

57,647,740
164,535,639

44,627,324

24s,759,413

78,279,425

93,891,995

13.629.026

245,759,433

7a,279,425

13,629,025

266,810,702

556.574.531 167,420,941 725,995,473 431,559,879 317,667,8U

256,810,703 185,80O,446 9r.908.451

NB. The rdention money amount is accumulated ligure sinc€ lhe projects started.

Main

Unlvsrsltv
29,1 79,382

Univorsity
Farm

Consolldated
201612017

29,779,382

RESTATED

BALANCE

2015t2016

47,702,267

77,550

Consolidated
2015t2016

41,702,267

17,550

29.179.382

NB

The univq*y applisd for an overdrafl facility of Kshs 50 million from Consolidated Bank. The facility is issued with

an interesl d 19% p.a.

The secudv for the facility are;

a) University Council resolution to bonow Kshs 50 million from Consolidated Bank of kenya
b) Letter of Et off

c) Letter of Deoosit of securities

29,t79,382 a1.77q.e17 al.719.417
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broaru KTMATHT uNrvERsrry oF TEcHNoLoGy

tlorEs ro rHE STATEMENTFTNANCTAL pOStflON FOR THE YEAR ENDED 30 JUNE 2017

12 MATHIRA TTI

$al B/F

Funds received

dpenditure in the period

Retention money

Balance in the bank

13 MISCELLANEOUS INCOME

lntorest From Fixed Deposit

Nfendarua lnstitute Of Technology

Bookshop Sales

Cbnservancy Sales

Coflee Sales

Ddbrgent Sales

Hdwking

Library

Uidtcat ree

utilitv fee

Transport Hire

ITOHM sale

Seiaer charges

Cohbrence income

Sab of treeseedlings

Total

14 TNVFSTMENT

i) On€i (1) ordinary shares of
Ksh 20.00 in Kenya Farmers Association

ii) 130175 redeemable ordinary shares

of ksh 10.00 each with Kenya Planters

Co-operative Union ltd.

lmpdiment of investment

Numbcr ot 174,157 @ 50.00

Total

This rivas at net realisable value

16 TNVEi.TTORY

Farm slocks

20't6t2017

26,208,278

t0,827,371

201512016

7,762,940

24,719,957

6,274,620

15,380,907 26,208,278

2016t2017

4,000,016

374,196

509,263

58,185

293,800

5,890

18,600

54,47r

60,500

85,28s

4,464

437,305

134,570

870,766

6,3s0.00

6,914,600.58

Main

University
KSHS

2016t2017

University
Farm

KSHS

2016t2017

Consolidated

KSHS

20't6t20't7
KSHS

2015t2016

201st2016

4,259,000

20

1,301,750
('1,301.770)

20 20

1 ,301 ,750 1,301 ,750
(1,301,770) (1,301 ,770)

Kenya planters co-operative union Limited is under receivership

We hane impared the assets awaiting the outcome of receivership.

15 BIOI+OGICAL ASSETS Main University
Universitv Farm

i) Livestock - 5,507,000

ii) Coffde trees

Consolidated
2016t2017

5,507,000

8,707,850 707 850 5,420,151

9,679,15114.214.850 14,214,850

Main

Universitv
University

Farm

3.0s1.213

Consolidated
2016t2017

3,051 ,213

201512016

__9[q,9q
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DEDAN Klt{ATHr UNTVERSTTY OF TECHNOLOGY
UNIVERSITY STATEMENT OF FINANCIAL POSIT]ON AS AT 3OTH JUNE 20,t7

NON-CURRFNT ASSETS
Property Plant and Equipments

CURRENT ASSETS
Trade and other receivables (Exchange Transactions)
Trade and other receivables (Non-Exchange Transactions)
Cash & Bank Balances

TOTAL ASSETS

FUNDS. RE$ERVES AND LIABILITIES

FUNDS

Capital fund

Reserve fund

Revaluation reserye

CURRENT LIABILITIES
Trade and othpr payables (Exchange Transactions)
Trade and other payables (Non-Exchange Transactions)
Bank overdrafi

NON CURREryT LTABTLTTTES

Long term borr|aa/ngs (loan)

I

TOTAL FUND$, RESERVES AND LIABILITIES

.I

Prof. P.N. Kibni
Vice Chancellor

NOTE

4.a

4.b
(

10.a

10.b

11

2

2016t2017

KSHS

2.516.539,0s4

2,516,539,054

201512016

RESTATED
BALANCE

2,292,992,897

2015t2016

KSHS

2, 292,992,897

2,292,992,897 2,292,992,897

360,379,s13
207,307,678
1,26,530,152

688,2L7,343

424,330,282 330,438,287

232,468,856

562.907,L42

232,468,856

656,799,138

6

7

8

3,204,756,398 2,949,792,035 2,85 s,900,040

7,768,267,3s6

82,279,834
588, 962,938

zq9z419El!. 3,43e,4so,L28 2,439,450,L28

2,009,1,85,32!

8,871,599
588,962,938

L,768,267,356
82,219,834

588,962,938

291,763,829
266,870,702

29,179,382

245,707,743
185,800,446

47,719,8L7

472,622,006

245,101,743

91,908,451

4L,719,817

587,753,913 378,73O,OLL

9,982,628 37,719,900 37,779,900

9,9a2,628 37,7!9,900 37,7L9,90O

3,2O4,756,398 2,949,792,035

GPA. Beatrice Mwangi
Ag. Finance Officer

)
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DEDAN xiuarnl uNtvERStry oF TEcHNoLocy
UNIVERSITY STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 30 JUNE 2017

NOTEINCOME

Revenue flonr exchanqe transactions
Ministry grant - Recurrent

Special grant (Salary Arrears)
Revenue frbm non-exchanoe transactions
Tuition & other fees
Other income

TOTAL

LESS EXPqNpIURE

Personnel cost

Central servi[s
Council alloWance

Maintenance oost
Student welfare

Academic cobb
Administrative cost

EXPENDITURE

Add provisiorl br depreciation
Add provision for Audit Fee

TOTAL EXPENDITURE

Surplus/deficit br the year

16

16

17

18

2016t2017

KSHS

201512016

RESTATED

BALANCE
543,541,159

93,891,99s

52t,878,446
71,483,437

20'1512016

KSHS

551,580,649

70,643,644

521,030,149
65,476,780

543,54L,759

52t,8L8,446
7r,483,437

L,2O8,73L,222 1,230,935,036 t,L36,943,041

19

20

21

22

23

24

25

886,724,952

209,663,377

8,736,767

10,459,835

8,380,633

67,799,922

19,226,060

886,617,644
242,309,501

6,810,652

15,829,050

7,670,285
45,035,094

t7,592,477

792,7t9,649
242,309,50t

5,810,6s2

15,829,050

7,670,285

45,035,094

17,592,47L

2

L,zLO,39O,945

7O,818,5!2

870,000

t,22t,858,697
80,307,920

870,000

L,t27,966,7O2
80,307,920

870,00013

L,282,079,457 1,303,036,617 L,209,L44,622

173,348,2351 l72,zOL,58tl s81)
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OEDAN KIMATHI UNIVERSITY OF TECHNOLOGY
NorEs ro rf: rrNeNcnL sTATEMENT FoR THE vEAR ENDED 30 JUNE 2017

INCOME
REVENUE FROM NON EXCHANGE
rnAtsecnorus rnore rst

2016t2017
BUDGET

KSHS

551,580,650

2016t2017
ACTUAL

KSHS

551,580,649
70,643,644

622,224,293

2015t2016
RESTATED

2015t2016.
ACTUAL

KSHS

543,641,1 59

VARIANCE VARIANCE

%

KSHS KSHS

(1) (0)

70,643,544

(34,640,0O7)

(2,3s2,040)

17 CAPITATION GRANT
Minidry grant - Recurrent
Sp6dal grant (Salary Arrears)

18

551,580,650

BALANCE

543,64 1 ,1 59
93,89 1.S95

637,533,'t54 543,641,'159
REVENUE FROM EXCHANGE

(NOTE 17 & 18)

Tuitixt
TIVET

and other fees (Main Gampus)
and other fees (Nairobi Campus)
and other fees (Nyeri Campus)

FEES 41 36,568,454

562,6s3,742 521,030,149 521,8',18,446 s21,818,446

431,453,742
90,000,000

396,81 3,735
87,647,960

31 9,678,970
140,767,748

61 ,371 ,728

319,678,970
140,767,748

61 ,371 ,728

(8)

(3)

1s QHEBINC.9.IIES
Sale d admission forms
Sale of tenders forms
Rent
Miscblaneous income (Note'13)
Resdach Grants (Note 9)
Kitchbn sales
lnterdd on KUCT farm investment
Mathlrr TTI (Note 12)

TOTAL OTHER INCOME

TOTAL INCOME

20 PERSONNEL COSTS
Basic Salaries
Salary Anears
CasuAl r,vorkers

Part tine teaching
Gratulty and pension

Housd b office allowance
Other pcrsonal allowances
Pass+to and Baggage
Grouq lile (pension) insurance
Housq allowances
Graduate sponsorship programme
Leave alolrance

21 GSIEALSEBYISES
ElectriCity expenses
Water bxpenses
Misc. citter charges
Vehicld Hcenses & insurance
lnsurar{cc premiums
Vehiclq lUel and oil

Publishing & Printing
Advertiting and Publicity
Marketing Expenses
Teleph0rE expenses
Postal exp€nses
Bank ctlrges/ interest

450,000
6,530,881
8,000,000

24,000,000

427,200
6,914,601
8,312,103

23,790,A40
15,204,665

371

1,044.1 59

54,000
437,426

17,817,408
'14,605,758

I 8,866,234
1 2,383,832
6,274,620

1 ,044,159
54,000

437,426
17,817,408
14,605,758
18,866,234
12,383,832
6,274,620

71,483,437

(22,800)

183,720

312,103

(209,160)

15,204,665

L0,827 37r

20.401,495

(70,643,&41

1387,8771

1,150,780

4,397,346

4,339,858
(1,880,s39)

(2,340)

773
10,507,13 1

2s0,000

Q7,7asl

474,05t

718,103

(1s0)

(11,306)

182,350

786,424

23,3L4

98,315

(7s,7281.

208,991

4,LZt
452,206

(s)

5

4

(U

38,980,881

60't,634,623

65,476,780

1,208,731,222

71,483,437

1,230,835,036 1,1 36,943,041

31 3,905,326

30,374,693
84,556,560
56,441,841
38,375,1 45

72,357,937
537,751

1 ,881,404
191,772,302

356,531,593 336,1 30,097
70,643,644
30,637,877
76,839,220
49,202,655
39,037,632
75,880,539

202,340
3,699,827

1 98,573,336
2,750,000

31 3,906,326
93,891,995
30,374,693
84,556,560
56,441,841
38,375,145
72,357,937

537,751
1,881 ,404

191,772,302

5

30,250,000
78,000,000
53,600,000
43,377,500
74,000,000

200,000
3,700,000

209,080,467
3,000,000
2,500,000 2,527 .785 2,515,690 2,515,690

(1)

1

8

10

(3)

(1I

0

5

8
(U

4

10

(5)

(U
4

2

1

1

(4)

8

3

5

854,239,560 886,124,952 886,611,644 792,719,649

12,500,000
7,1 00,000

2,500
I ,100,000
5, 1 00,000
9,400,000
2,200,000
7,000,000
1,700,000
2,550,000

140,000

7,000,000

1,632,348
5,228,887
8,983,183
2,198,702

11,785,694
2,134,245
2,553,297

141,270
5,841,843

12,O25,949
5,381,897

2,650
1,1 I 1,305

4,917,640
9,213,576
2,1 76,686
6,901,685
1,775,728
2,341,009

1 35,879
6,547.794

11,407,883
8,1 68,686

1,632,348
5,228,887
8,983,1 83

2,198,702
1'1,785,694

2,134,245
2,553,297

141,270
5,841,843

'1 1,407,883
8, 1 68,686
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DEDAN KIMATHI UNIVERSIW OF TECHNOLOGY
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 30 JUNE 2017

2016t2017

BUDGET

KSHS

2,600,000
150,000

5,000,000
300,000

2,000,000
22,500,000
2,900,000

700,000
900,000

2,500,000
23,470,000

40,000
1,500,000

300,000
15,000

14,000,000
1,400,000
3,500,000

800,000
8,000,000

600,000
5,700,000

400,000

2016t2017

ACTUAL
KSHS

2,558,403
152,550

5,386,400
308,500

1,852,739
23,580,388

2,943,926
637,300
882,895

2,356,511
23,240,358

35,840
1,587,979

300,300
16,000

14,457,279
1,359,932
3,401,182

839,880
7,594,692

592,241
5,764,909

389,1 35

2015t?016

RESTATED

BALANCE

4,895,440
'131,520

4.754,O27
250.710

2,478,601
24,027,639

3,144,026
1,800.273

260,850
598,971

21,308,019
179,851

2,324,440
629,940
245,784

19,780,177
1,562,284
6,082,851

835,071
7,077,896

542,656
5,294,744

641,589
2,333,415
6,523,671
6,021,549

34,554,919
169,360

1,031,937
929,326
315,320
541,850

9,884,524
4,805,613
6,274,620

242,309,501

2015t2016.

ACTUAL
KSHS

4,895,440
13'l ,520

4,754,027
250,7'.10

2,478,601
24,027,639

3,144,026
1,800,273

260,850
598,971

21,308,0'19
't 79,851

2,324,440
629,940
245,784

19,780,177
1,562,284
6,082,851

835,071
7,O77,896

542,656
5,294,744

641,589
2,333,415
6,523,671
6,021,549

34,554,919
169,360

1,031,937
929,326
315,320
54'1 ,850

9,884,524
4,805,613
6,274,620

242,309,501

KSHS

41,598

(2,ss0)

(386,400)

(8,s001

147,26t
(1,080,388)

143,e261

62,700

17,105

143,489

229,542

4,160

187,9791

(300)

(1,000)

(4s7,2791

40,068

98,818

(39,880)

405,308

7,759

(64,909)

10,86s

VARIANCE VARIANCE

b
KSHS

Bank loan interest
Purchase of uniforms
Conferences and seminars
Public celebrations/Demise
Purchase of Drugs
Medical expenses
Optical and Dental
University Public Functions
Contracted professional services
Legal expenses
Catering
Utensils and Crokery
Cleaning materials
Hyglene services
Furnigation Services
lntemet services
Set up of ICT infrastructure
External travelling
Gas and fuel
Training expenses
Subscription to professional bodies
Security services
Book shop expenses
Booked meals
Maisha Project
Nyerl Town campus Expenses
Nairobi Campus Expenses
Generator expenses
Perlormance Contract
Show and Exhibitions Expenses
Linkages
Newspapers
Provision for doubtful debt (student fee)
Geo.power Africa project
Mathira TTI

22 CHANCELLOR/COUNCIL ALLOWANCE
Chancollor Allowance

Chairman Allowance

Sitting Allowance
Travelling & Accomodation

23 MAINTENANCE COSTS

Maintqnance Vehicle

Maintenance of equipment
Maintanance Water and sewarage

Maintenance of Buildings

Maintenance of roadsJgrounds

Maintenance of computers/printer
Asset tagging

201,056
1,230,978

897,252
9,703,783
1,550,365

10,827,371

209,663,377

1,289,500
1,044,000

2,542,0O0

1,935,152

8,736,L67 6,810,652

3,457,400 4,855,020 4,855,020
2,965,842 4,754,460 4,754,460

238,990 523,726 523,776
2,730,405 4,664,920 4,664,920

464,942 583,574 583,574
762,756 111,500 111,500
439,500 935,850 935,850

10,459,835 15,829,050 15,829,050

4,285,938

27,195,49730,050,000

200,000
1,200,000

1,000,000

I 87,51 7,500

(4,28s,938)

2,854,503

2

l7l
(8)

(3)

7

(s)

(2)

9

2

6

7

10

(6)

(0)

17l
(3)

3

(s)

5

1

(1)

3

(1)

(3)

10

0

1

(6)

25

9

(1,0s6)

(30,978)

1,289,500

1,044,000

3,900,000

3,066,500

9,300,000

3,500,000

3,000,000

250,000

2,878,213

500,000

1 50,000

10,278,213

t,284,OOO

7,032,774

4,130,000
2,289,393

1,289,500

1,044,000

2,547,000
7,935,t52

6,810,552

t02,748

9,703,7831

( 1,ss0,36s)
(LO,827,3711

5,500

L7,226

(230,000)

777,707

42,600

34,158

11,010

747,808

35,058

(12,7s6],

(439,s00)

7

1

4

5

7

(s)

Page 13



DEDAN KIMATHI UNIVERSITY OF TECHNOLOGY
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 30 JUNE 2017

2016t2017 201612017

BUDGET ACTUAL
24 STUDENTS WELFARE KSHS KSHS

Sports and Games 3,000,000 3,022,780
Students insurance 1,000,000 903,381

Sludent benovelent fund 450,000 442,680
Students conference/workshops

Student Awards 400,000 378,055

Sludent bursary 300,000 292,920
Counselling expenses 430,000 426,OLO

Entertainment 800,000 823,901
Kimathi students union allow '1 ,470,000 L,453,4L9
Sports equipments 500,000 637,487

8,350,000 8,380,633
25 ACADEMIC COSTS

External examinalion

Examinalion materials

Attachment expenses
Traveling and accommodation
Payment of use of lab

Library

Outreach programs

Field courses

Coff€e Centren/ought expenses

Graduation expenses
Teaching materials
Research funds
KUCCPS admission expenses
Conservancy Expenses
Work-study
Purchase of software

Hire of teaching facilities
Purcfrase of Gowns

Launch of MBA & PHD Programmes

Curriculum Development

lnnovation and technology
Wind energy (Nairutia)

Science park

Simens

TIVET
Final year project

Mt. Kenya expendition climb to educate
Servir project

Brigit project

VLIR-Belgium project

DeHub

lnternship

26 ADMINISTRATIVE COSTS

Travelling and accommodation
Committee Facilitation

Staff Welfare

Staff Entertainment

Guest house Expenses

Corporate social responsibilities

Aluminl Assosiation

Recrutrnent expenses
ISO Expenses

Stationery and stores

201512016

RESTATED
BALANCE

2,923,O28

VARIANCE VARIANCE
olto

KSHS reES
(22,7801 (1)

96,519 10

1,320 2

201st2016.

ACTUAL
KSHS

2,923,O28

2

395,250

2,500

398,455

961,272

222,762

1,273,848
L,287,620

395,250

2,s00

398,455
967,272
222,762

L,273,848
L,28t,620

211,550

7,670,245

4,434,t6L
3,93s,000

4,t49,845
2,681,030

t37,600
3,497,L40

197,150
L,167,790

70,955

6,146,808

3,tto,472
3,316,450
1,925,880

7,4t4,742
875,543

7,087,5L2

1,575,360
488,700

647,750

613,323

199,090

380,151

550

2t,945
7,080

3,990

(23,901)

16,581

(737,4871

5

2

1

(3)

1

(271

7,670,285

5,200,000
4,000,000

4,500,000

2,000,000
190,000

1,250,000

270,000
1,500,000

80,000

13,045,000

3,300,000
3,000,000
2,900,000

20,000

900,000
1,500,000

3,500,000
1,500,000

2,500,000

900,000

250,000

1,500,000

2,500,000

2,200,000

2,s00,000
2,000,000
1,250,000

5,186,463

3,8L9,750
4,697,827

1,9L9,733
177,400

t,27t,132
252,883

1,525,841

82,3 18

73,352,794

3,501,153

2,995,819

2,760,775

18,084

851,043

1,501,539

3,458,4t7
r.,535,040

2,463,990

835,953

26t,230
1,600,981

2,s20,L63

2,254,O37

2,6L7,750
2,t95,736
L,t40,225

81,640

650,159

1,825,650

287,O93

LL7,403

67,799,922

5,373,422
7,842,670

2,392,475

215,990

292,O48

178,000

t7,490
75,000

2t2,224
8,685,74t

4,434,767

3,93s,000

4,t49,845
2,681,030

137,600

3,497,t40
197,150

1,t67,790
70,955

6,145,808

3,110,4L2
3,3 r.5,460

1,925,880

t,4t4,742
875,543

L,O87,5r2
1,575,350

488,700

64L,750

513,323

199,090

380,151

13,537

180,250

(L97,8271

80,267

12,500

38,868

17,LL7

(25,841)

(2,318)

(3o7,7e41

(301,1s3)

4,78r
L39,225

1,916

48,957

(1,639)

41,583

(3s,o4o)

36,010

63,047

(11,230)

(100,981)

(20,163)

(s4,037)

( 117,1s0)

( 19s,136)

L09,775

(81,540)

(6s0,159)

( 1,82s,650)

L2,907

2,597

0

5

(4)

4

7

3

6

(21

(3)

l2l
(e)

0

5

10

5

(0)

1

(21

1

7

(4)

(7t

(1)

(21

(s)

(10)

9

300,000
120,000

64,675,000

5,450,000
2,000,000

2,450,000

200,000

300,000
'180,000

75,000

200,000
8,000,000

18,855,000

7,757,OOt

324,280

2L9,862
446,700

7r,200
16,808

357,346
8,520,308

17,592,471

136,578

157,330

57,525

( 1s,990)

7,952

2,000

( 17,490)

(1,000)

(12,224],

(685,741)

114,098 114,098

770,292 t70,292

45,035,094 45,035,094

5,878,966 5,878,966

L,O37,326

1,s63,339

103,537

1,037,326
1,553,339

703,637

7,757,OO7

324,280

279,862
446,700

77,200

16,808

357,346
8,520,308

L7,592,471

4

2

3

8

2

(8)

3

1

(i)
(5)

(e)

L9,226,060
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DEDAN KIMATHI UNIVERSITY OF TECHNOLOGY
FARM srArEMENr oF FTNANCTAL posrfloN AS Ar 3orH tu*=ill{,rI,

KSHS

NON-CUBRENTASSETS NOTE

lnvestmerjts 14

Biologicalassets 15 14,274,850

2015t2016

KSHS

9, 679,L50

14,214,850 9,679,L5O

CURRENI ASSETS
lnventorie$

Trade and other receivables

TOTAL ASSETS

FUNDS. RESERVES AND LIABILITIES
FUNDS 

I

Capitalfund
Revaluation reserve
Reserve fu{d

CURRENT IIEILITICS
Trade and dther payables

TOTAL FU].IDS , RESERVES AND LIABILITIES

t^-,

Prof. P.N. Kioni
Vice Chancellor

16

4

10

3,05\,213
2,462,454

6,110,861

2,950,5t4

5,5\3,667 9,061,375

L9,728,5t7 L8,740,525

6

7

(9,990,2461

5,968,700
(143,67O,877)

(9,990,246)

1,433,000
(109,582,067)

(L47,692,4231 (118,139,313)

1-67,420,940 136,879,838

167,42O,94O 136,879,838

t9,728,5L7 18,740,525

gr

Ag. Finance Officer
CPA.
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r I I DEDAN
i.. FARM

Gross

LESS

Stock 1tr
Add

Cost of sa

Gross

i : Less

Net farm

i

THI

lncome

OF SALES

6

expenses

Loss

Horticulture expenses

Coffee expenses
Livestock expenses

17,497,972

6,110,861
\,321,360

23,205,609
2 877 3s6

33,5L5,185

3,051,213
30,463,973

11,964,380

2,L33,233

1,669,835

27,267,L96
3,463,900

uNvE{slTY oF TECHNOLOGY
ACCOU|.TTS FOR THE YEAR ENDED 30 JUNE 2017

NOTE

201612017

KSHS

L7,497,972

201512016

KSHS

11,964,38027

Less stock 7

28

29

30

16

14,534,L64

6,110,861

28,423,3O3

(12,966,001) (16,458,923)

2L,!22,870 19,757,497

(34,088,811) ____136,216,4201

31
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t:]

NOTE

27

28

29

KIMATH| I-INIVERStTY OF TECHNOLOGY

20t612017

ACTUAT

KSHS

STATEMENT FOR THE YEAR ENDED 30 JUNE 2OI7

20L512016

ACTUAT

KSHS

Sales

Sales

seedlings

manure

coffee seeds

lnputs

Labour

8,528,363

3,513,516

7,967,870

372,44O

14,160

7,740,L23

443,100
918.400

3,494,L29

3,268,124

2,135,383

553,450

3,300
t,4o7,747

722,747
378,490

Labour

77,497,972

85,800

1,069,525

109,020
4,01s

53,000

11,964,380

481,120

1,037,255
125,350

26,110

hole digsing 
i

picking epensds

1,321,350

80,000

160,995

6,893,752

184,000

t,708,2OO

447,850

153,540

79,000

302,785

18,930

988,813

12,177,744

1,559,83s

80,000

272,690

7,452,7L4

739,2O0

45,000

7,377,600

2,077,7!O

1,033,500

103,500

264,OOO

205,653

1,640,305
Ll,974,924

manure

nylex & sisal twifie

and Pension

salaries

23,205,609 27,267,196
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DEDAN KIMATHI UNIVERS]TY OF TECHNOLOGY
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 30 JUNE 2017
FARM ACCOUNTS

30 LIVESTOCK EXPENSES

Feeds/Fodder

Labour - Livestock

vetinary bills & A.l

Grooming and local treatment
Acaricides

I Piggery feeds
Polythene & Twine-Dairy

OVERHEAD EXPENSES

Buildings maintenance
Machinery maintenance

I Elecricity-irri gation

lElecricity-wet mill

I Elecricity- office/stores/da iry
;Iravel & Subsist

$tationery & printing

Security
Lhenc"" and legal fees

Scminars & Workshops
l[rurance
tilired transport
fitaff entertainment

lueland oils

TBlephone

drotective clothing

lnternet connections
Ppstal & Courior charges
Cleaning Materials
Pbckaging materials
Pqinting & Publishing
E*hibition cost
lnierest on investment
Cofue Nursery project

lndirect labour
Drling and picking materials

20L5120t7

ACTUAL

1,520,850

907,270

205,437

16,059

95,740
132,000

20rsl20L6
ACTUAT

1,966,797

992,067

136,676

52,520
58,380

350,160
L7,300

31

2,877,356

105,783

597,388

?,715,634
31,925
98,861

1s2,877

65,866

10,000

40,103

8,950
95,066

168,160

1,051,438

200

450

10,000

7,480

79,823

65,070

25,500

15,204,665
363,100

884,471

3,453,900

299,s92
162,442

3,548,578

172,762

2t7,869
67,O78

4,000

37,500

410,425

36,221

144,125
815,641

56,200
6,960

16,949

38,707

17,O00

21,060

12,383,832
402,847

954,734
2,975

21,L22,81O L9,757,497
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