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Bru'ingo Countt, Oldcr Persons tttttl Persons Living rvith Disability Fund
Ileports and liinirnc ia I Sta tcrneltts
For the ycar enclecl June 30,2022

I. KEY FUND INFORMATION AND MANAGEMENT

a) Backgroundinformation

The Barirrgo Courrtl,Olcler Persons and Persorrs rvith Disabilitl,FLrnd is established by and

derives its authority irnd acctluutabilitv tl'onr Public Irittancc fu'latragerttetrt Act.20l2 and

Regr-rlation. 2021.'l'he Irtrrrcl is rvlroll),ovvne(l b-r,the County Coverntttetrt oI Baringo artd is

donriciled irr Kettl,a.

'fhe overall objective o1'thc Barirrgo Courrty Older Persotrs and Pet'sotrs rvitlr Disability Fund is

to contribute to povcrtY recluct'orr in households ol older persons alrd persons tvitlr sevet'e

disabilitic's tlrroLrch nrovision o['a casit trattsf'er irt tlte Ctlttrlty.

TIre FLrnd's principal activitl, is Lo:-

l. Secure graltt to older persolts througl'lorrt thcir active lives

2. Poverty reduction through provision of regular caslt transfer to older persons attd Persons

with disabilities
3. Provision of a reliable rnedical cover tlrrough NHIF fbr tlre access of clLrality ltealth care

4. Errsure that olcler aucl persorrs u,ith sevele disabilities havc ltccess tcl adeclttate lbod and

nr-rtlit ion
5. Enrporver caregivers and iurl;rove the livelihood opportutritics of the horrsehold menrbers

b) l'}rincipal Activities
'l'lte prirrcipal activirr,/rnissioni rlrrrrclate ot'the [:und is to contri['rttte Lo povt'rty redttctiott in

houselrolds ol'olcler pcrsons ancl ;rersons rriih sevcrc clisabilities thloLrglt prot,isiort of a cash

transltr in thc Clor-rut)'

Fund Adrninistra tion Conr mittee

l Ref
|,,..''
:l

Position Name

CECM Education, Youth, Cetrcler, Dr. David Sergort

CLrltLr re, Sports and Social Services

CECM - Treasr"rry& Econotlic l)lartnirtg CI)A l:rrocl< 11.-es;tott

I

I

:

1

J

.4

)

buu ntyChie{' Oflicer Yor"rth, Cender,
Culture, Sports and Social Services
Secretary& Fu nd Adnrinistrator

Ag. Directur' - Youtli. Cencler arrd S<lciul

Services
Dcputy Director Accountittg Services

t." .

Cladys M. Kisel<u

Aengwo Daucli

CPA David ltJrinroi

2lPage
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Bal'ingo Countr ()ltlcr l-'crsons antl Pcrsons Livirrg u ith Disalrilitr' [-trrrd

lleports and Financial Strtements
For the vear cnclctl .Iulte 30,2022.

c) Key Managcnrertt

llef Position Na nrc

Courrtl,Cltief Of'licer' - Youtlt. Cettder.

Spolts, Culture aticl Social Set'r'ices

Secretarr,& Iru rrcl .\ci u.r in istt'aLtil'

Clac11's tvl. l(isekLr

2 Furtcl Acctrittttitrii l'hornirs ('ltcsat'tr

ief Ol'flcer - 'l'rcasury F'inarrce .lohn I(isang,_)

Aengrvo Daudi

CPA Davicl Rerimoi

F-iduciary Oversiglrt Arrirngements

Directorate lnternal ALrdit CPA .lanres Rotich

NameRef Position

d) Registcrerl Ol'l'iccs

P.O. Box .s3-'1040().

Youth Empowelrnertt Centre Kabarnet.

Near Kabarnet Fire Station.

Kabarnet. KENYA

e) Fund Contacts

Te leplro rre : O 5 3 -2229 0
E-mai I : ceceducationbarirrgo(@gmai l.com
Website: www.baringo. go.ke

0 FundBanl<ers

BOI{trSI-lA Sl'CCO I--i-l )

P.O. Box 80- 20103
ELDAMA RAVINE, Kertya
KABARNE"f BRANCI_I
a. Olcler Persons and Persotts with disability Main A/C.NO 504512804-1-01

b. Olcler Pcrsons ancl Persons with disatrility DisbLlrsernent A/C.NO 5-42-

000044-0

3li'r,;;":

Ag. Director - Y
Selvices

.......-....t .. ...- .. ..-.... .-. ........ .-.. ..

5 Depllt)/ Dircctor Accout-ttitrg Servtccs



Baringo Countl, Older Persotts and Persotts Li'r'ing rvith Disabilitv Funtl

Reports and Finaltcial St:t tcntents
For the yeirr e'nde(l .ltrnc 3ti,2021

Indepelrtlent Auditol's

ALrclitt'rr Certeral

Otflce of l-he Auditor Cetteral

Anniversary Towers, University Way

P.O.Box 30084

GPO 00100

Nairobi, KenYa

g) Principal Legal Atlviscr

Tlre Courrtl, Attorney

Ol'tlce of thc Coverttor btrilclirrg

P.O. Box 53 - 30400

Kabarnet. Kenya

4 | f' r',. y1, 1.



Baringo Countl, Older Persons antl Persons Living rvith Disabilit-v Frrncl

Reports ancl Financial Strttcments
For the yelr endetl ,Iune 3$,2022.

Year of llirth: 1974

Key Qualifications: Doctorate irt EntrepreneLrrship

Studies (tr4oi LJniversit', ). Masters in Bttsiness

z\clrriirristr ation (KtJ). t}.l:D (Accor.tttting attcl

IVlathcrrtirt ics) tiON.
Work Iix rience: 2 I Years

l.Dr. David Sergorr CIICM -

E,ducation, Yor-rth, Cender,
Sports. Culture and Social
Serv ices

2.CPA Enocl< Keston
CECM - 1-reasury&
Economic Planning

3.G/odys &1. Kise/<u -

CountyChief Of ficer -
Youfh, Gender, Spcrfs,
Culfure ond Socio/
Services Secretory&
Fund Administrotor

Ycar ol'llirth: i972

Key Qualifications: Bachelor ol' Science Natttral
Resource Management. SMC atrd several 'uvorkshops

and Semiuars

Work Experience: l5 Years

4..lohn Kisang - Chicl'r
O ['llcer - -[t'easu11, 

l] itti.rtrce

5.Aengr.r,o DaLrdi - Ag.
Director - Youth, Cencler
ancl Social Services

Year of Ilirth: 1980

Key Qualifications: Masters in Business

Adrrr i n istrat ion (UON),t] COM,C PA(K)

Senior Management Course.
Work Experience: 2l years

6.CPA David Rerirnoi
Deputy Director Accor,urtirrg
Services

I

Narne

2. THE FUNI) Al)l\4lNISTltr\'l'l(15 1 ON{N'tlT'fT'.li
-- i i;,;i.,,"]_.sr" tlh,,r^ l)cta ils o l' 11 ua I i l'icrt tion.s atttl ex pericncc

Year of Birth: 1983

Key Qualifications: MBA(Finarrce) - Egerlon,
B. COM (Accor.r nti n-u). C PA -K

Worli Ixpcrience: l7 \'eitrs

Ycitr ol'ltirth:I98-i
Kcy, Qualil'ications: tlEt) Arts (lvlatlrenratics &
Business) I\4BA (Stratcgic Martagctlterlt).
Work Experience: l0 years

Year of Birth:1976

Ke5, Qrralifications: B.llD (SC)

SMC, SLDP, Managetnt:rrt of'Social Protecliotl Serviccs
(M S PS), A clvancecl Pro fessional Med iator (A PM).

Work Experience: i9 years

5 | ir ;,; ;;,.;
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Baringo Cotrntl, Older Persons zurd Persons Living with Disability Funcl

Reports irnd Financial Statentents
For the yea r endecl June 30, 2022.

3. STATEMENT ()I.' PERFORMANCE AGAINS'| C0UNTY FUND'S

PREDETERM INEI) OBJ ECTIVES

I rrtrocluction

Sectiol 164 (2) (f) of the l)ublic Finance Mattaqerlertt Act,20l2 reqrrirc's tltat. at the end of

cach llrrirncial vear'. tltc .,rcctrtrrrtirrg ()i'l icct' rr h,.'tt preparittir l'i rtatrciiti sti.ltelllcl.lts ol' each

Countl Cttvernr.rrcrrt llrrcl Ctlvetrrn-rcrrt lirncis itr accordance rvitlt the standards and fbflnats

prescritred by the Public Sector Accourrting Standards Boarcl includes a statement of tlie

county governnlent f irnd's perfbrmarrce agaiust predetermitrecl otr.iectives.

The key developrrrent ob.jectives of the Older Persons atrd Persous rvith Disability Fund's

2020-202lplan are to:

a) Secure grant to oldet' pelsons throttgltottt their active lives

b) Poverty reduc(ion thrclugh prt'lvisiou ot'reqular caslt transltr to older l)ersons atrd Persons

with clisabilities

c) Provision oIa reliable medical cover tlrroLrgh NHIF fbr the access of cprality health care

cl) Er-rsure that olcler ancl persons Living rvith clisability have trccL'ss to aclecluate food and

nutrrtron

e) Empower caregivers and improve the livelilrood opportunities of the household members

6l', t



Baringo Countr' Okler Persons antl Pcrsons Lir ing u'ith l)isabilitl' Frrntl

Reports and Financial Strrternents
For the year ended June 30, 2022

Progress on rrttainnrcnt of Strategic rlcvelopment ob.jectives tls Atloptecl froltt Ilrtringo

Count't,Oltlcl' l'e rsolrs itttcl Pcrsotrs L,iving rvith Disrrbilitv Ftlncl

Below we provide the progress orr attaining the stated objectives:

Progranr Ob.iectivc C)utcome I ndicntor Performzrnce

Olcler persons

and Persous r.r,ith

Disabilitl'

To SccLrrc grarrt to
rrlcler pt:rsrrtts

throrrsltoLii thcir
acl.ivc livcs

Srr:;tainatrle

tt t.i t r I [':r,:t' tl l]

b,'rrcl'ir:iaries

Secrrred olcler
pet..;trrts attcl

lrersons tvitlr
[)i:;:rlrilitr
throughoLrt their
activc lives

In Financi:tl

Yea1202 112022 we

irnpror crl

elTiciencyol' funds

rlisbursenrent to

the beneficiaries

Older pel'sorls

arrcl Perst'lns witlr

Disability

-l'o Secirrc older

pcrsons and Pelsorts

rvith disabitity of

throuqh cash

I rans f'er'

l)r'C, r'r1l)t culsh

trarrsl'el to the

beneficiaries

Sectrred older

pelsons arrcl

Persons with

disability of

thlough cash

trairrs f'er'

Irr Finrrncial Year

202112(122 we

improved

efficiencyof cash

transfer to the

bcneficia ries

Older persons

and Persons witli

Disabiliti,

'[o provicle reliable

rrredicaI cover

tl'rt'oitqlt Nil-llF

Tlrere rvzis

access to qLrality

Ircir ith r:alc

Proper access to

qr-rality health

ca |e

In Financial Year

202112022 we

improvcd

efficiencl'ttf NHIF

remittances for

quality health care

2lccess

Prompt cash

trarrsf-er has

enhancecl

aclequate lood

ancl rrutrition

In Financial Year

202112022 we

enhnnced cash

transfer for

adequtrte foocl ancl

n utritiort

Older persons

and Persous ivitli

Disability

To ensLrre that older
and pei'sorrs with
clisability have
access to aclequate

food arrd nutrition

Elficient and

e I'[lcie rrt access

to adeqr-rate fbocl

and nutrition

tli't I , i'



$aringo Countv Olcler Pet'sotrs ancl Persons Living with Disability Funcl

Reports antl Fittaltcill Sta tettrents

For thc 1'ear enclecl Jurtc 30, 2022.

4. Mr\Nr\(l EN4 IINT'l"ta.A.lvt

3..loltn Kisarrg
lVlcrnl'ler'

5. David Rerirnoi
DePLttl' Director
Accourtting Services

Year of Birth: 1972

Kct, Qualitica tiorls: Birchelor ol Scieltce

i'.liittrral I{csottrc,; i\,'latritsctttcnt. SMC and

:;everul 11,1v1'li5i16rgls ittrcl Sctttinars

Work nce: l5 Years

Year of Birth: 1980

Key Qualifications: Masters in Br"rsiness

Adrrr irr istratiorr ( UON). B COM,CPA(K)

.iert i ilt Nzlttttalren-i,:: I [ ('otl l'sc.

\\'iirk [']x ertcu: 2l Jtl i's

Ye:rr of Ilirth: t985

Key Qualifications: BED Arts (Mathematics
& Busirress) MBr\ (Strategic Managentetrt).

Work Experit'trcc: l0 rcilt's

l. Cladys Vl. KiseltLr -
Secretary and Fund

Adnr inistrator

\"cirr o1' llirtlr : I 979

Kc1, Qualifiet tiulrs: BCOM - Finattce

Optiorr, (UON), CPA(K)

Work Experience: 2l years

2. 'flrornas Cltcsurrl
Funcl Accottrttatrt

Year of Birth: 1976

Key Qualilictttions: B.ED (SC)

SMC. SLDI). Matragertletrt
Protectiort Set'r'ices (lvlSPS).

l)rofessional N,lerl iator (2" l) Vl).
\\/orli. Il.tperi:r..-:: I 9 y':als

of Social
Advancecl

4. Aengrvo Daudi - Ag.
Director - Youth,
Cender and Social
Services

8 | i ,,'11

Name l'nss port phottl



Baringo Countl, Olcler Persons :rnd Persotrs Living with Disability Fund
Reports rr ncl Fina rtcial Strrtements
For the 1,car ctttlctl .lrtnc 30,2022.

5. THE FUNI)ADMINISTRATION (IOMNIITTEIiCIL\IIIPEIISON'S nEPORT

DLrring tfte veal under rcvieu,. thc firrrcl clid u,itness chatrqe irl thc corttpositiott ot'its lrtlard

and tnanagenrcnt Iearri. Despite llrrartt'irtl constraittt:;. Iltc litltcl tt'as ablc to tltiliz-c tlrc

availablc rcs()urces at iis disposal to nrcct its o['r.icctivcs. 
-l'otitl rcvettLlc vvas kslts 16,000.000

(previoLrs year l<shs. 1952,640.00) r.vhilc total expettses werc ltslrs 15.621.-540(pt'eviotts ycat'

expenses Kshs.2,037.695). For a fruitfitl social impact. the tund should be allocated rlore

tirrrds irr thc lirtLrre estitrrates to enlrarrce social developmettt as lbllolvs:-

Reverr ue fi'onr Non-Exch Trarrsactiotr
Balance Brou Fonvarcl

Domestic travel artcl subsistertce Allowances
m. Costs

Total Rt:r'entte (r2l .540 2,037 696

Signed:

Fund Ch:ri rperson Nanre: Dr. Davicl Sergon
CECM - Ecluctttion, Youth, Gender, Culttrre, Spgrts and Social Services

Description and rel'erertcc of the transfcr D:rte of tr:rnsl'cr 2021-2022 2020-2021
Kshs Kshs

I1712021 0 0.00

lst uarter trartst'er' 10.000.000

2 rrcl uarter trarrsli:i' 6.000.000
7(r.000lnterest lrtcottr:/l:riti'rccl ( l':'iol' Year

Ad ustll"le!') ts

r .950.000.00
0.00

2.(r40

Total Revenue 16,076,000 1,952,640

2020-20212021-2022FUND USES / EXPENDITURE / DISBURSEMENT
I I(shsI(shs

g9 8,00010,000,000
Disburserrrent to tlre Elcicrly ct PWDs

300,000 28 5,600

693,0003,000,000NHIF Renrittances
6l ,096421,540Other operating expenses ( Barrk Clrarges/Tax

Deducted)

9li.r,',



Iiaringo Countv Olcler Persons ancl Persotrs Livirrg rvith l)isallilitv Furrd

Reports and Financirtl Sta terttents

For the year ended June 30, 2022

6. REPORT OF THE FUNDADMINISTRATOR

'l-he pertirrntaucc tll'tlrc Baringo (loru'tt\/ Olclcr I)erstttts attd l'ct'st'rtts rrith Severe Disabilitl'

l:urrcl ri,l:; clisbulsccl as stipula(etl irr the lau'.-l'otrl revettLlL'reccivt:ci u'as l(slts l(r'076.000 out

ol'rvlriclr rftere rvas Kshs. 285.815as barrk balance brotrght fbnvrrc'l and Kslrs' 998,000 were

Funcls clisbursccl to Olcicr l)crsons aucl l)clsorrs l-ivirrg rviti, Disabiiitl'. Adrrrirtistratiott

expel'rscs 1.'.sits.300.000. N.H.l.lr renrittartccs \\ic)rc I(shs.3.000.000 arrci bank charges wils

Kslrs. 4?l,540.Tl"ris resulted i1 a balance o1'Kshs. 740,27S(Balance as per cash books tbr

Mairr Account atrcl Disbursement Account) as under;-

Descri ion errd rel'ercltce ol'thc transfer Drtc of trartsfer 202t-2022 2020-202t

Narttc oI Barr,,. ..rcctitlrl{ No. & cttrrcllcv 2n2t-2022
i( slr s

KshsI(shsRevenue fl'orn Non-Excltlttrge 
-l-ratrsaction

00U712020Balance Brouqlrt Forrvard
r,950.000.0010,000,000Ist quarter trarrsfer

06.000.000
2.64076.000

1,952,64016,076,000

Interest Incolnc/Earnecl (Prior Year
3rd cluartc'r t,'a1!!1

-l'otal llevetr u.
Ad.jusl.rnent:,,

FUND USES / DXPDNDI'I'UItO / DISBTJRSEMENT 202t-2022 2020-2471
Kshs Kshs

Disbursetnerrt to the EIcler & PWDs 10,000,000 998,000

Dornestic travel artd subsistertce Allowances Adrrr. Costs 300,000 285,600

NHIF Rentittiittces
Other o |zlII11 ex S Banlt Charr' es/'l-ztx DcciLrcted

3,000.000
421.544

693,000
6l,tJL)6

Total ltevenue 15,621,540 2,031,696

2o70-2021
Kshs

Boresha S Mairr A/c rro. 504512804-01 I(sirs 457,065 2,605

Fund Disbursement A/c No. 5-42-000044-0 283,210 283,210

Total Balance 740,275 285,815

10 | ,:' :; ':, 
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Baringo Countr' ()tcter t)crsons irntl Persorrs Living u'ith Disahilitv Ftrlrd

Reports and l irritlrciaI Stitlcrucnts
For the 1'ear ertrlctl .lurrc )(1.2022,

Orr the value-litr-nlotlcv achieventeuts is that the lirucl has ttrattaged to-l-t'attsf'cr cash arrcl

rerrrit NFIIF- dr-res fbr the beneflciaries fbr the QLrality health care and adequate tbod and

rruti'l I ior': r'c:;g',c''l i r clr .

['lre l<e1, risli nranagentetlt strategies may include such issues of disbursilrg lirnds to older

persons or persons with disability u,ho nray have passed otr without ttotice of the ftrnd

ntanageutent ancl also Irrrrds clisbursecl rnav lnil to bcnefil lltc itttetrclccl olclcr pcrsolls or

llersolrs u,ith clisirtril itr .

.2t

"'j

Signed

Gladys M. Kisel<Lr - Fund Admirtistrator

1l I i):r;,1 
":



llaringo Cr)unt\, Oltlcl' Persons iurtt Persorrs l.ivirrg n ith I)isabilitv Funtl

Reports it lr rl l-i rt:t ttcilt I Sta tcllt clr ts

for the )'r':r r' t'rtdctl J tt,,glJL- 2.!]2. -_

7. CO]IPORATE GOVERNANCE STATEIVIENT

T6e Fgpcl z\cluripistration Conrmittee rneeting held vvere tu,o arrd tlie attetrdance to those

rreetings b1, 1.,.'",',.,[;at's \vas satis[actot'1'.

Tlre successiorr plan o1'the lirncl is that rvheu u ttretnbc't' rc:sigtts ot' retit'es ot' ret-ltoved a l1e\\r

rureprtrer shall be appoirrtecl or replacecl on such tenrs and conditions as l.l1A,\/ be specilrecl in tlie

instru rnen to l' appo iIttnrent.

An app6intce ola FLrrrcl Aclrtrinistlation Cotrmittee tttenrbet'slrall lrcild ottlcc lbr a period ol'five

years ot Llutil pew ureurbers ol'tlre cournrittee ale appointed and Adrtrinist|atiort Comrnittee

nterlbers iltr-: i'clt.l()\,cri Il'orl oi'llcc irr ttte i.l1;vg1'111,1 or1 t'ec()tttlltcttcirtritlt.t ol'tlic conlrili{.tee iIthe

rrrembcr hris L,eett absetit fl'ottt thlee ootrsectttive rlleetitrgs'

l-he roles antl firnctiorrs of tlreFuncl AclnrinistrationCournrittee, tltc- executive conrnrittee I\4ember

fbr olcler peisons ancl Persons rvith clisabitity cirail's tlte meetings, the County Chiet'Ottlcer in

c6arge of Fipance is flnancial aclvisor, tlie County Chiel'Offlcer responsible fbr the older persons

and Persons r.i,ith disabilityis tlre Secretary arrd F-Lrnd administrator.

The iriductiorr aud training of theFuud AclrliuistrationCornmittee nletlbet's ancl lllelrber's

perlornrance is not usually done due to insr-rfficient rnanagentent restlttrces,

'l-o address corrllict oi'interest theFunci /\clnrinistratiou Clomtt-tittec nlellrbers are advised to avoid

any specific interest cluring cash tlansfur au,zrrds. bLrt if there is any. it is stated that in case there

is sLrch inci,,icrrt therr if shoLrlcl be clcclarecl earlv errougli so lltat relet,ant ntetllber m011 661 attend

the rleetirrg ()i l'ltay be exerlptecl dLrring tlte cash trans[-er arvard process.,

l'lre nrcrlbt..l':.r olr tlre i:;oarci iile rrot cntitlcr-l firt' rcnrlttreration, btrl llre allocatiorr ol'5Yn of the

FLrncl. ziclu-,iiristrative expcnses is usecl to pay sittirrg zrlior.r,zrnces anci transport reimbursement

durirrg the urcetirrgs heicl.

The merrbers are guidecl by Chapter Six of the constitr-ttiot-t so as to worl< wlrile observing the

iltegrity issues on allocating cash transfers. All berreficiaries shall be vetted throLrgh a

transparent, eqLritablc and l'air process tliat is Cotrmltttity-trils,.-:rl irt orclct'to ettsurc'that

prospective beuelits oi'the 1'liuci arc available [o zt tt,iclesprettcl crt-iss-sectiol] oi'the older persons

arrd Persons with clisabilitl, 1,-, ,1.," coLrnty.
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Brrringo Countr'()lrler l'crsons irnrl Persous Living rl'ith Disabilitv Ftrncl

lLeports irnd Fi rurncia l Strrtcntents
For the vetrr entlc(l Junc 30 ,2022

8. IVIANAGEMENT DISCUSSION AND ANALYSIS

Durirrg tlre periocl urrcler 1'g,,,iqy11i. the Furrcl hacl a balauce of Kslr 285,815. in l''z.tttcl 2'"lqrtztrter the

firucl received flonr CoLrrrtr 'l'r'eaSrrrr, lr.shs l(r,000,()000 [rcirrg the 1'rt'er,'itrtts llttattcial vcat'

202 l/2021t'ralarrr:e rrndisltrrrs,trl/rcvr:r'sccl Iirrrcl:r itncl i:'untls pt'cviotrsli'irtrt tli:;irttt'sccl ttr

lJenellciaries oJ'l(slrs 76.0()0 ntakinq tolal rerzctiue ol'Kslts 16,076"000.,'\lso Ksh 1,900,000

rvere transl'errr:tl to Ycluth lrrcl Wtlrrerr Furrcl.'l'he expettclitttre atttottttli:tl to l(shs |5.(r21,540 as

corriparccl to thc;rlevious period oll(shs 2,031,(t9(t. Also the retttaitring closirtg Lralattces as at

errci o1'the period urrder review is Kshs 740,275 being Kshs 457.0()-5 attcl Kslts 2tii.2l0in the

disbulsenrent account as belorvl-

Descri tion anrl rcl'el'encc of thc tr:rttsf'er Date of trrrnsfer 202t-2022

Total Reverruc

Nanre of Banl<, Account No. cQ currency 2021-2022 2020-2021
I(shs I(slis

Boresha Sacco, Main A/c no. 504512804-01 (l(shs) 457.065 2,605

Furrid DisbLrrsement A/c No. 5-42-000044-0
Total Llalance

283,210
7 40,27 5

283.2t0
285,8I5

'['he Frlncl core nrzrriclate i:; to ensLrc thal a 1;ortion ol'the (]ourrtr, [ir-rcl-qet is clevoiecl to thc olcler

persons ancl Persons with clisability lor purpose of contritrLrling to poverty reduction irr

households of olcler persons and persons rvith severe disabilities throLrgl, provision of a cash

transfer in the County,The Fr,rnd is prepared in accordance with PLrblic Finance Managenrent Act,

2012 ancl Baringo CoLrnty Olcler Pelsons and Persons with DisabilityFLrncl Regulatiorr 2021.

2020-2021

Itr'vcn r.rc [l'om l.] on- Exc ha r i gc'I-ransttct itttt Kshs l'.shs

Balance [SroLrght F cln,r,alcl tn12020 0 0

I st q Lrarter trans f-er 10,000,000 r,950,000.00

3 rcl qLrarter Ir'ansl'er 6,000,000 0

Interest lncome/Earned (Prior Year
Ad iustnrerrts)

76.000 2,640

I (r,076.000 [,952,640

FUND USES / EXI)IiNDtTT]RIi / DISBTIRSEN'IENT' 202t-2022 2020-2021
Kshs

i 0.000.000
l'. slr s

Disbursentent to the Elcleriy .t. PWDs 998,000

Domestic travel and subsistence Allorvances (Adm. Costs)

NHIF Remittancer;

3 00.000 __ 2-85,600

693.000t.000.000
Other operating expenses ( Bank Charges/'l-ax Deductecl) 42 r.-540 6 r ,096

Total R.evenue 15,621,540 2,437,696
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baringo County Olcler Persons :rncl Persotrs Liviltg rvith Disabilitl' Funcl

Reports :tnrl Financial Staterncnts
For the 1,ea r encled Junc 30. 2022

-l-lrere ar!'no Marragernent risl<s lircing the Irurrd. also. rlaterial art'cttrs itr stattttotY ancl otlter

flrrapcial obligations are rrotapplicable urrless there is delay in disbursentents that nlay caLlse

N l-l I F renr ittattces pettalti,::s.
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llaringg Countr'()ltlcl'l)1t'.srtns '11111 l)1'1'5-rrrrs l,i'r'irrg ryith l)is:rIilitr' lirrntl

Iteports antl I irtattcial St:rtcnteltts
For tlre veilr enclc(l June 30,2022

9. COIIPOR,\TIISOCIAL IIESI)()NSl lll t,lTY STr\TEIVIF'NT/SUST'\ INr\BI LITY

REPOIITING

Barilgtt C6Llrrty Olcler I)c.r'sons ilnd Pct'sol.ls u,ith Disabiliti litrrld exists to tritttslbt'ttt lives b1'

elsuripg that a portiou o1'the CoLrrrty BLrdget is devoted to the older persons antl Persotts lvith

clisability for purposes of corrtributirrg to poveffy redttctiorr in households ol older persons

ancl pcrsons uitlr scvcrc rlisatrilities through provision of a caslt tratrsf'er ilt tlte Countl'. 11115

is our pltrp()se; tlrc clrivrng forcc bchirrcl cvcr),tltittg rr'e do. lt's r,r,ltat guides tts to deliver our

strategy. rvlrich is louncled ()n cash trirrrsl'er attcl NI-lll-'aliocatiort tr'rillrri': ptrtting the

beleflciaries flrst. delivering equitable access to caslt transt'er lbr the olcl,:t'persotts attcl

Persons rvith disabilitl,. ancl irtprovirr-sI operationaI excellettce. Belorv is a [rricl'hi-uhlight ol'

Cr-rr. trclricr,,'..,ltc,lts ip ilr,: pi llar.s.

l. Sustainability strategy for cash tratrsler Allocation

1'he top ntanagement especially the accounting officer made reference to sLrstainable

efforts, broad trends in cash transfer grarlts assistance affecting srrstainability of adequate

fbocl aricl lrLrtrition. ir., ret-erence to tlre best practices fbr fzrir arrd eqtritabl,: caslt transfer

access opllol'tt.r n itics.

2. Sustainability strategy for NHIF Remittances

The fLrnd provides evidence of the policy that guides the NFIIF prograrllrlre to the cash

transfer beleficiaries for the sal<e ol'sustairtable qLralit;, health cztre st'r'vices tltroLtglt

rlorrtlrl. ;l.lil,iclLrul i'citriltartr:r-. Ir, tlrr-. l-'rtrrcl llf'l<,shs 500.
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Baringo County Older Persons and Persons Living rvith Disability Fund
Reports and Financial Statements
For the ended June 30, 2022.

CORPORATE SOCIAL RESPONSIBILITY STATEMENT/SUSTAINABILITY
REPORTING (CONTINUED)

3. Employee welfare

The Fund set aside 5o/o of the total budget allocation to cater for the Administration Expenses

during County Management Committee and ward Management Committee meeting

allowances and transport reimbursements.

4. Market place practices

The Fund tries its best give notices for applicants to take opportunity at equal chance

through proper communication

a) Responsiblecompetition practice.

All applicants are vetted through a transparent, democratic, equitable and fair process

that is community-based in order to ensure that prospective benefits of the Fund are

available to widespread cross-section of older persons and persons with disability in the

entire Baringo County.

b) Responsible Supply chain and supplier relations

The Fund ensures that every older persons and persons with disability wishing to be

considered for cash transfers shall make an application to respective ward committee by

filling a prescribed application form.

c) Responsible marketing and advertisement

The Fund ensures that every applicant gets the prescribed form at convenient points, that is

at ward level and low costs.

d) Product stewardship

The Fund enables applicants to deposit their forms at ward level

5. Community Engagements

The fund engages the Community in ward and County Management committees.

Respective County committee members compost of Fund administrator as secretary, one

youth representing persons with disability nominated by the association of Persons with

disability, a women representing older persons and persons with disability.
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Baringo County Older Persons and Persons Living rvith Disability Fund
Reports and Financial Statements
For the year ended June 30, 2022.

IO. REPORT OF THE FUND ADMINISTRATION COMMITTEE

The Fund submit their report together with the audited financial statements for the year ended

June 30, 2022, which show the state of the Fund affairs.

10.1 Principal activities

The principal activities of the Fund are,'-

l. Secure grant to older persons thror"rghout their active lives
2. Poverty reduction through provision of regular cash transfer to older persons and Persons

with disabilities
3. Provision of a reliable medical cover through NHIF for the access of quality health care

4. Ensure that older and persons with severe disabilities have access to adequate food and

nutrition
5. Empower caregivers and improve the livelihood opportunities of the household members

10.2 Performance

The performance of the Fund for the year ended June 30, 2022, are set out on page 20

10.3 Trustees

The members of the Administration Committeewho served during the year are shown on page 5

There were no changes in the Board during the financial year.

10.4 Auditors

The Auditor General is responsible for the statutory audit of the Fund in accordance with Article
229 of the Constitution of Kenyaand the Public Audit Act 201 5.

By Order of the Fund Administration Committee

Baringo County Older Persons and Persons with Disability Fund,

Sign:

Name:Hon. Dr. Davrd Sergon
Chair of the Fund Administration Committee

Date:

t7 
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Baringo County Older Persons and Persons Living rvith Disability Fund
Reports and Financial Statements
For the year ended June 30, 2022.

I I. STATEMENT OF MANAGEMENT'S RESPONSIBILITIES

Section 167 of the Public Finance Management Act, 2012 requires that, at the end of each

financial year, the Administrator of a Baringo County Older Persons and Persons with Disability

Fund established by the Public Finance Management Act 2012 and Baringo County Older

Persons and Persons with Disability Regulation 2021shall prepare financial statements for the

Fund in accordance with the standards and formats prescribed by the Public Sector Accounting

Standards Board.

The Administrator of the Baringo County Older Persons and Persons Living with Disability Fund

is responsible for the preparation and presentation of the Fund's financial statements, which give a

true and fair view of the state of affairs of the Fund for and as at the end of the financial year ended

on June 30, 2022. This responsibility includes: (i)maintaining adequate financial management

arrangements and ensuring that these continue to be effective throughout the reporting period; (ii)

maintaining proper accounting records, which disclose with reasonable accuracy at any time the

financial position of the fund; (iii)Designing, implementing and maintaining internal controls

relevant to the preparation and fair presentation of the financial statements, and ensuring that they

are free from material misstatements, whether due to error or fraud; (iv)Safeguarding the assets of

the fund; (v)Selecting and applying appropriate accounting policies; and (vi)Making accounting

estimates that are reasonable in the circumstances.

The Administrator of the Baringo County Older Persons and Persons Living with Disability Fund

accepts responsibility for the Fund's financial statements, which have been prepared using

appropriate accounting policies supported by reasonable and prudent judgements and estimates, in

conformity with International Public Sector Accounting Standards (IPSAS), and in the manner

required by the PFM Act, 2012 and as per the Baringo County Older Persons and Persons Living

with Disability fund regulation 2021. The Administrator of the Fund is of the opinion that the

Fund's financial statements give a true and fair view of the state of Fund's transactions during the

financial year ended June 30, 2022, and of the Fund's financial position as at that date.

18 
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Baringo County Older Persons and Persons Living with Disability Fund
Reports and Financial Statements
For the year ended June 30, 2022.

The Administrator fuither confirm the cornpleteness of the accounting records maintained for the

Fund, which have been relied upon in the preparation of the Fund's financial statements as well as

the adequacy of the systems of intemal financial control.

In preparing the financial statements, the Administrator of the Baringo County Older Persons and

Persons with Disability Fund has assessed the Fund's ability to continue as a going concern and

disclosed, as applicable, matters relating to the use of going concem basis of preparation of the

financial statements.

Nothing has come to the attention of the Administrator to indicate that the Fund will not remain a

going concem for at least the next twelve months frorn the date of this statement.

Approval of the financial statements

The Fund's financial statements were approved by the Board on

signed on its behalf by:

\-<

Name: Gladys M. Kiseku

Fund Administrator

Baringo County Older Persons and Persons with Disability Fund

2023 and
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Telephone: +254-(zo) 3214ooo
E-mail: info@oagkenya.go.ke
Website: www.oagkenya.go.ke

REPUBLIC OF KENYA

OFFICE OF THE AUDITOR-GENERAL

E n hanc i ng Accoun tabi I ity

HEADQUARTERS

Anniversary Towers
Monrovia Street

P.O. Box 3oo84-ootoo
NAIROBI

REPORT OF THE AUDITOR.GENERAL ON BARINGO COUNTY OLDER PERSONS
AND PERSONS WITH DISABILITY FUND FOR THE YEAR ENDED 30 JUNE, 2022

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts
of the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Baringo County Older Persons
and Persons with Disability Fund set out on pages 21 to 61, which comprise of the
statement of financial position as at 30 June, 2022 and the statement of financial

Report of the Auditor-General on Baringo County Older Persons qnd Persons with Disability Fundfor the year ended

30 June, 2022



performance, statement of changes in net assets, statement of cash flows and the
statement of comparison of budget and actual amounts for the year then ended, and a
summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Baringo County Older Persons and Persons with
Disability Fund as at 30 June, 2022 and of its financial performance and its cash flows for
the year then ended, in accordance with lnternational Public Sector Accounting Standards
(Accrual Basis) and comply with Public Finance Management Act, 2012.

Basis for Qualified Opinion

1. Unsupported Fund Administration Expenses

The statement of financial performance reflects fund administration expenses of
Kshs.10,300,000 in respect of stipends paid to persons with disability. However, the
payroll indicating the beneficiary name, amount paid, identity number, account details and
their registration numbers as issued by the National Council of People Living with
Disabilities (NCPWD) were not provided for audit.

ln the circumstances, the accuracy, completeness and propriety of the fund administration
expenses balance of Kshs.10,300,000 could not be confirmed.

2, Unsupported Funds Transfer

The statement of financial performance reflects general expenses of Kshs.5,321,540 out
of which Kshs.1,900,000 was transferred to the Youth and Women Fund. However, the
expenditure returns showing how the funds were utilised were not provided for audit.

ln the circumstances, the propriety, accuracy and completeness of the transfer to Youth
and Women Fund of Kshs.1,900,000 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Baringo County Older Persons and Persons
with Disability Fund Management in accordance with ISSAI 130 on Code of Ethics. I have
fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance with
other ethical requirements applicable to performing audits of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Reporl of the Auditor-General on Baringo County Older Persons and Persons with Disability Fundfor the year ended
30 June, 2022
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Other Matter

1. Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects total income budget
and actual revenue on comparable basis of Kshs.6,000,000 and Kshs.16,000,000
respectively, resulting into overfunding of Kshs.10,000,000. Similarly, the statement
reflects total expenditure budget and actual expenditure on comparable basis of
Kshs.6,000,000 and Kshs.15,321,540 respectively resulting to over expenditure of
Kshs.9,321,540. No explanation was given for the anomaly.

ln the circumstances, the laMulness of the excess income and over expenditure balances
could not be confirmed.

2. Unresolved Prior Year Matters

Various prior year audit issues remained unresolved as at 30 June, 2022. Management
did not provide evidence of progress made in resolving the prior year audit issues. This
was contrary to the requirements of the Public Sector Accounting Standards Board
reporting guidelines.

REPORT ON LAWFULNESS AND EFFECTIVENESS ]N USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lavufully and in an effective way.

Basis for Conclusion

1. lrregular Operation of Bank Account

The statement of financial position reflects cash and cash equivalents balance of
Kshs.740,275 which relate to two bank accounts operated by the Fund in a private
Savings and Credit Society (SACCO). This was a contravention of Regulation 82 (1) and
(2) of Public Finance Management (County Governments) Regulations, 2015which
states that all Government bank accounts shall be opened at Central bank of Kenya
except the imprest account. Further, the authority for opening of the accounts was not
provided for audit.

ln the circumstances, Management was in breach of the law.

2. lllegal Operations of the Fund

As previously reported, the County Executive Committee and the County Assembly have
not approved the financial regulations for County Older Persons and Persons with

Report of the Auditor-General on Baringo County Older Persons and Persons with Disability Fundfor the year ended
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Disability. This was contrary to the provisions of Section 116(1) of the Public Finance
lvlanagement Act, 2012.

ln the circumstances, the legality of the existence and operations of the Fund could not
be confirmed.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and overallgovernance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to sustain its services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Fund or to cease operations.

lVlanagement is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the

Report of the Auditor-General on Baringo County Older Persons and Persons with Disability Fundfor the year ended
30 June, 2022
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I activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-Genera!'s Responsibi I ities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. lt/isstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them, and that public resources are applied
in an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

Report of the Auditor-General on Baringo County Older Persons and Persons with Disability Fundfor the year ended
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As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

. Conclude on the appropriateness of the ltlanagement's use of the appropriate basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Fund's ability to continue to sustain its services. lf I conclude that a material
uncertainty exists, I am required to draw attention in the auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
my opinion. [Vly conclusions are based on the audit evidence obtained up to the date
of my audit report. However, future events or conditions may cause the Fund to cease
to sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

CPA BS
AUDITOR.GENERAL

Nairobi

31 March,2023

Report of the Auditor-General on Boringo County Older Persons and Persons with Disability Fundfor the year ended
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Baringo Cottnrl Olcle r'Pcr':;r)tts rrttd Pet'srrs Liling l'itlr Disal;ilit. Frrnd

Reports zrncl Finrrncial Strr tcnrents
For the 1,car cttt)ecl Jttne :\0,2022.

I 3. FINANCIAL STr\TEIVIENTS

I3.I STA'TENIEN't OF F-INr\NCIAL PERFOII.I\'Ii\NCEFOR TI.IE YEAR ENDED SO.IIIJtIND 2022

20)0t202tNotc ')0211202'2

Ilev e n uc l'rr> rn n o tt-exc h :t tr ge t ra lts:t cti t-t lts

PubI ic corrtributious ttncl dottatiotts I

Trarrsl'ers fl'ttIn tlte Cottttt1, Covernttrettt 2 l(r.000.000 I .950.000

Fines. penalties and oth,,:r levies J

Revenuc fi'onr excltattgc trirnsrtctions

16,000,000 I,950,000

Interest income 4 2.640

Othel irrconre (Rerrersal o('double post) )
2,640

Total I'el/cnuc I6,000,000 7,952,640

Expeuses

FLr nd adrn irt istt'atiorr expenses 5 r0.300,000 r.283.600

Ceneral expenses 1 5,i21,540 1,283,600

DisbLrrsements to Bene flciaries 6

NHIF Rerlittarrces 1

Tota l oxpcuse :.' .'!-i,/j?.1,540 2,367,200

Other gains/iosses

Gain/loss orr disposal o1'assets 9

Surplus/(deficit) for the period 378,460 (85,056)
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t3.2STATEIvIENT OF FINANCIAL POSITIONAS AT S0'rrrJUNE 2022

Note

r\.ssc rs

Cur'rcttt asscl.s

202112022

K.:'lts

2020t2021

KShs

285,8157 40.27 5r0Cash arrd cash cqttirralettts
llCurrcnt portiou of'lon-q- tertn receivables li'onr

exchan ge tratrsactiotts
12

l3
Rece ivab les [t'ot:t Notr- exchttnge trattsact i otrs

Prepaynrents
t4

285,81 5740,275
lrrvcrttorie s

Nou-current lsscts
llLonq ternr receivables fl'oln exchange tratlsactions

285,8157 4{J,27 5'fotal rssets

l5

;()

Propc'rtr,. plaut ancl eq r: i plrtettt

i nt:irlrli [ric irsscis

Lil bilities

Current liabilities
t7'l-rade and other payables from exchange trattsactions

i8 IProvisiotts
r9Current portion of borrowings
20Em ployee berrefi t obl i gations

Non-current liabilities
l9[-ong terur porticlrr of borrowirrgs

Nou-curlent errrplovee berreilt ob I i gatiorr ')n

'l'i,t:rl liabilities

140,275 285,815

[(evolving Funcl

Nct assets

Reserves
285,8157 40,27 5Accumulated sr.rrplus

7{),27:, | 285,815Total net assets and liabilitie.s
I
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Baringo County Olcler Pcrsons anrl Pcrsotrs Living u'ith Disabilitv Funtl
Reports antl FinrrltciaI Stltcments
For the 1'ea r enclecl ,lune 30. 2022.

The accounting policies anrl explan0torv l'!otes to tltese l'lttancial statetllcttts firt'ttt arrfrrteg;a

o1'the {lrrancili statcntentri. 'l'he firncl iiuarrcial staicnlcnts \\/ct'(' appl'()t'ccl ott ?4 | | I
and signed b5i

I part

l02i

Ktr
(.

Acl ol' the Funrl

Name: Glaclys M. Kiseku

Funcl Accoulttirnt

N:rnre: Thontas Chesaro

ICPAK Menrber Nttntbcr: 15566
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Baringo County Older Persons and Persons with Disabilify Fund
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For the year ended June 30, 2022

13.3STATEMENT OF CHANGES IN NET ASSETSAS AT 3OTHJUNE 2022

Total

KShs

370,871.60

(85,056)

1,952,640

( 1,950,000.00)

285,815

285,815

378,460

76,000

16,000,000

(16,000,000)

740,275

Accumulated
surplus

Revolving
Fund

Revaluation
Reserve

KShsKShs

370,872Balance as at I July 2020

(85,056)Surplus/(deficit) for the period
2,6401,950,000Funds received during the year

Revaluation gain ( 1,950,000)

285,815Balanceasat30 June 2021

285,815Balance as at I July 2021

378,460Surplus/(deficiQ for the period
76,000Prior Year Adjustment

Funds received during the year 16,000,000

(16,000,000)Revaluation gain
740,275Balanceas at30 J une 2022
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Baringo Countl, Older Persons and Persons Living *'ith Disability Fund
Reports and Financial Statements
For the year ended June 30, 2022.

l3.4STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 3OTHJUNE 2022

Note 202y2022 2020t202r

KShs KShs

Cash flows from operating activities

Receipts

Public contributions and donations

Transfers from the County Goverrunent 2 16,000,000 1,950,000

Interest received 2,640

Receipts from other operating activities

Total Receipts 16,000,000 1,952,639.52

Payments

Fund administration expenses 6 10,300,000 1,283,600.00

General expenses 7 5,321,540 754,096

Finance cost- Disbursements

NHIF Remittances

Total Payments L5,621,540 2,,037,696

Net cash flows from operating activities 378,460 (85,056)

Cash flows from investing activities
Purchase of property, plant, equipment and

intangible assets

Proceeds from sale of property, plant and equipment

Proceeds from loan principal repayments

Loan disbursements paid out

Net cash flows used in investing activities

Prior Year Adjustments 5 76,000

Cash flows from financing activities
Proceeds from revolving fund receipts

Additional borrowings

Repayment of borrowings

Net cash flows used in financing activities
Net increase/(decrease)in cash and cash

equivalents

378,460 (85,056)

Cash and cash equivalents at lsrJULY, 2021 10 285,815 370,872

CashandcashequivalentsaI30THJUNE, 2022 l0 740,275 285,815

2sl



Baringo Coung' Older Pcrsons and rsons u,ith Disability Fund
Reports and FinanciaI Stalenrcnts
For the vear ended June 30, 2022

O riginal
budgct

Adjustments Actual on

comparatrle

basis

o//lt

utilization

2022 2022 2022 7022 2022
l(Shs KShs KShs KShs

PLrblic contributiorrs zind

donat iorrs

0%

Transfers from Courrtv

Covt.

6.000.000.00 (r,000.000 r6.000.000 266.7%

lntei-est income

Other income

6.000,000 I6,000,000

4.200.000 10,300.000

1,800.000 5.321.s40

0%

0%

Tot;rl income 6,000,000 266.701

Expenses

Fu rrd ildrn iu istration

e Xpr'11Se S

Cerreral expenses

4.200.000 245.2%

r.800.000 295.6%

Firrarice cost

NHIF Remittances

Tritai cxpenditure

Surplus for the periocl

(;,000,000 6,000,00u i 15,321.540 735.4"h

378.460 0.72',

13.5STATEMENT OF COMI)AItISON OF I]UDGET AND ACTUAL AMOUNTSPOIT TT{E PERIOD ENDED 3OI.II.IUNE 2022

Final lludgct Ilxplanati<-,ns &
Differences

N/B;-
-flrere ri,ere late transfer of firncis fbr tire l'inancial Year 202012021 of K.shs 10.0C0.000 fi'om Countr''l'reasury done otr 2:1112022

relating to allocatiorr lor the Funcl remitted to Older persons and Persons r.r,itlr Disabilities hence made actuals to exceed the BLrdget

26|I.'',:,;
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Bzrringo Countv Olcler l>ersons and Persons n'ith Disabilitv Fund
Reports and Financial Statements
For the vear endcd ,Irrne 30. 2022

I3.6 SUMI\,IARY OF SI(;NIFIC].\N'f \CCOIINTING POI-ICIES

l. Stittcutctti ttf cotttl'li:rrtcc rttttl lrasis ol' lll'c1lat'atitltt

The lrund's tlnarncii'rl stateutents harve been prepared iu accordance rvith attcl contp[)' witl'l

International Public Sectr.rr Accoultilr: Standalds (IPSAS). l-lte litrancial statentents ell'e

prescntecl in Keuya shillirtg:r. which is the ir,rnctioultl ancl reportiltg ctlrrctlc)/ o['the FLtrlrl. ['he

accorruting policies hzrvc becn consistcuttl'applicrl to all the ),cat's presetrted.

The tjnancial statements have been prepared on the basis of historical cost. unless stated

otheru,ise. Tlre cash flou, staterrrerrt is prepaled using tlre direct ntethod. The llnancial

statements are prepared ott accrlttil lrasis.

27 1:,'ar.<



Baringo Countv Oldcl- Persons and Persons with Disabilitv l.-uncl
Reports and Financial Statements
For the year ended June 30 ,7022.

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
2. Adoptirtn ol'ue\\' r.rnd revised standards
a) Relevant ncn' standards and amendments to published standards effective for the year ended 30 .Iune 2022

Standard/ Amendments :

Applica ble: l't Janua 17, 2022:

lmpact

There was no iuipact o1'the amendment to IPSAS 13 with

respect to the curreltt f-rnancial report

a) r^..nrenctrn,:r-rts to IPSAS 13, to include the approltriale rel'erences to

IPSAS oii imi:ainnent, in place of the curreitt ref'erences to other

irrternational and/or national accounting fraureu,orks

b) IPSAS 13. Leases and IPSAS 17, Property, Plant, and Ilquipment.

Anrendrncnts to reulove transitional provisions which should have

been deieted rdren IPSAS 33, L-irst Tirrre Adoption ol'Accrual Basis

Internatiorlll Public Sector Accounting Standards (lPSASs) was

approved

There was no inrltilci of the arnendment to IPSAS 13 ancl

IPSAS l7 with resl.ct to the cument financial report as

tlie fund did not .1pl-.iv an'.' ol the transitror-ral provisions in

the FY 202112022

c) IPSAS 2i. impairnrent of Non-Cash-Generating Assets and IPSAS

26, Irnpaimrent of Cash Generating Assets.

Arlendnients to erlsure consistency of impairnrcnt guidance to

account lbr revalued assets in the scope of IPSAS i 7, Propefiy,

Plant, and Equipment and IPSAS 31, Intangible Assets.

There was no impact ol'the amendment to iPSAS 21 ancl

IPSAS 26 with respect to the current financial reporl as

the lund does not i^rar;e l"lcln-Cash Gencrating Assets anci

neitlier did it have irrrpaired cash generating assets.

28 lI'ag,:



Baringo County Oltier Persons and Persons with Disability ["lin'l
Reports and Financial Statenrents
For the year ended June 30, 2422.

SIGNIFICANT ACCOLII{TING POLICIES (CONTINUEIT )

b) Nerv and amenclcd staird:rrds and interprctations in issue rru. not yct ef'tee tive in the year etrtled 30 June 2022

Effective date and impact:

IPSAS 41: Financial Applicable: 1 Januar5,2022:

d) IPSAS 33, First-time Adoption of Accrual Basis International Public

Sector Accounting Standards (l PSASs).

Amendnre:rts to the impleurentation guidance t;rrr-ie,:rited ,:ost it-t

IPSAS ii to make it consistentwith the core prir,:iples in tire

Standard

i nstrunrents

Document the inrpact if thefund is reportingfor thefirst

time on uccruol/ Otlterwise indicute thut there wils no

impact

Th.: objective of IPSAS 41 is to cstal.rish prirrciples for the f-rnancial r,:portirrg oi'financial zrsseis and liabilitics

that will presellt relevant and usetr,rl ii-rfbrmation to users of f-rnancial statenicnts fbr the:r assessment of the

am()unts, tirling and uucertainty' ol'ati iiiucl's tuture cash flows.

IPSAS 41 provides users of financial slateulents u,ith more useful infonrtation tha.n IPSAS 2?. i-r1:

. Applying a single classification aiitl i-neaslrrement model for financial assets that considers the characteristics

of the asset's cash tjows and r.he crir.rectivc for w'hich the asset is held.

. Applying a single fbrward-lookinr. e>:pectecl credit loss model that i:; applicable tc all i-rnancial instrumeiit:s

subject to impairment testing; ancl

. Applying an improved hedge zrccoui-rtir-rg rntdel that broadens thc hedging arran!.ernjrtts in scope of the

guidance. The model clerrelops:i sirong link between an funcl's risk ruanagcrttetri. stlategies and tilc

accounting treatment for instrur.irer.ts held as part of the risk mana-gelnent stiateglv.

Standard
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For the ended June 30 2022

30 li:'age

Effective date and inrpact:

Applicable: I' Jrrnuary 2022

The ob.iecti..,e o1'this Standard is to improve the relcva;rce. Iaithful representativeness and cornparability of the

intbrmation tirai a reporting fund provides in its financial statements about social benellts. l'he infbnnation

provided slioulcl help users of the financial statements iind general purpose hnancial reports assess:

(a) The nalrrre o1'such social benefits provided by thc liurd:

(b) The ket i'eaiures of the operation of those social benellt schemes; and

(c) The impact o1'such social benefits provided on the lirnd's financial performance, financial position and cash

flows.

Applicable: 1 st .lanuary 2022:

a) An-rendntelrts to IPSAS 5. to update the guidanct' relaied to the components of borrowin-u costs wl-rich were

inadverterrtlv omitted when IPSAS 4l was issr.red.

b) Amendnrenis ro IPSAS 30. regarding illustrative exartrples on hedging and credit risk which u,ere

inadvertentl), omitted when IPSAS 41 was issued.

c) An-rencintcitts lo IPSAS 30. to Lrlrdate the guiclancc 1j-.i'ilccounting for financial gllarantee contiacts whiclt

were inadvertently omitted when IPSAS 4l was issued.

Amendments itr, lPSAS 33. to update the guidance on classifying financial instruments on initial adoption o1'

accrual basis IPSAS which were inadverlently omitted when IPSAS 4l was issued.

IPSAS 42: Social

Beneflts

Standard

Amendments to Other

IPSAS resr-rlting tiom

IPSAS 41, Financial

Instrurnents



Baringo Ctltttttr Olclel'I'ct'sons antl Pcrsotts vrith Disability Funcl

Reports antl Financial Stlten, cnts
For the year cncled June 30, 2022.

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

c) Iiitrlv rtrloplion of stl nrlztrds

-l-hc ltrnci r-iitl i:t,,: carlr - lrrlrrpt alr) il(l\\ (rl i.lr-l-lcn(ic(i statltlltt'tis in vcal'l()ll

3. llevenuc rccognition

i) Revenuc from non-excltange trattsirctions

Transfers fronr othcr govcrnmcnt I'uncls

Revenues ll'onr uou-exchange trarnsactiorrs rvith other govenllllent firnds are measul'ed at fair

vah:e and recognized on obtaining control of the asset (cash, goods, services and property) if

the transfer is fi'ee from conditions and it is probable that the economic beneflts or service

potential related to the assel will llor,r,to thc lirnd artcl cirt ['re ttteasttt'ecl rcliatrli'.

ii) llcvcn rte from exclt:r nge trttttsactitltts

Interest income

Interest inconte is accrued r,rsing tlie efltctive 1,icld nrcthod. The eff'ective )'ield discourlts

estinratcc! i'uture carsir rcccitri:; tht'ough thc expectccl lil'c of tlrc Iltrartcial asset to thai asset's

net carrying anrourrt. 'fhe nrethod applies this yield to tire principal outstanding to determine

interest income each period.

4. Budget information

Tlre origirral burjget f,or I;Y 2O?lDA22 \.,'as; al)pr'ovccl bv thc Cotttrtv Asscnrblv otr 30'r'.lttne.

2021 (Date). SLrbseqr-rent r()\/isiorrs or adciitionui apltt'ttltriatitlrrs ra,crc ittAClc to the ill-)l-,1'o\/ecl

budget in zrccorciance witir specilic approvals 1l'orl the appropriate aLrLlrorities.'[he aclr.litional

appropriations are added to the original budget by the fund upon receiving the respective

approvals in orcler to corrclude the flrral br,rdget. Accordingly, tl'Ie Fund t'ecorclecl adclitional

appropriatir,rrr:; ol' I(shs l'{ii (,,\tlount) on

tlre FY 2O2ll2O22 budget fbllowing the governing body's approval

The fund's budget is prepared on a different bzrsis to the actLlal income and expenditure

disclosecl ip tl-re flr-ralcial staLements. 
-[he {inancial :;tatetleltts z]t'e prr:llzrrecl on accrttttl basis

using a classillcation bascr.l o11 thc tlaIlr]'c ol' expenscs itt tlie stzltclllcnt of Irrrancial
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Baringo Coutttv Oltler Pet'sons and Pet'sttus 1\'ith Disability liurtd
Reports antl Finitncial St:rtements
For the ],ear endecl June 30, 2022

perltrrmance. u,ltereas tfte bucl-get is preparecl on a ca:;h ['rasis l-he anrounts in the llnzrncial

statcruents were

SIGNIFICANT ACCOUNl'ING I'OLICIES (CONTI NUED)

recust ti-onr the accrual basis to the cash basis and reclassitlecl ['ry presentatiotr to be on the

saure bzrsis zrs the approt,ecl br-rclge1. r\ courltarisotr ot'bLrciget aud actttal amounts. prepared on

a cgrupzrr.atrlc [.,lsis ig tlrc irl-]llro\ic,-l [rr-rclgct- is thcn presented irr iire stiltelllellt tll'c0t'nparisotr

o[' bLrdget ancl ac'tttal eutl()tlltts.

Iu aclc'lition to the Basis clit'lereltce. acl-justntents to anxrLlnts in thc linarrcial sltttetlents trre also

made lbr cliff'erences in the tbrmarts ancl classitlcertion schenres adopted lbl the presentation o1'

the tinancial statements zrtrd the approved br,rdget.

A stertement to reconcile the actual antoLlnts on a comparable basis includecl in the stzrtement

o1'conrpzrrisou o1'br-rdget ancl actual amoLlrlts and the actuerl as pcr the stzrlenrerrt of l'inancial

perlbrrnar,ce irits becn preseutecl unci,:r seclion 167 olthese flnancial statements.

5. Propertl', plant antl ccluipmelrt

All properll,'. plant ancl ecliiiltntent zu'e statecl zrt cosi Iess acc:'"ttt'lr,rlatecl depreciation atld

irnpaiimcpt it)SSes. C'tLsi. inciLrcles *rpenciitr-rle ihat is directly aitribtrtable to tlte acquisition o1'

the items. When signilicant pzrrts ol'plopert\/. plant a.r-rcl equipntent are required to be replaced

at intervals, the fLnd recognizes such parts as individual assets u'ith specific r:seful lives and

depreciates them accordingly. Likewise, when a major inspection is performed, its cost is

recogpizecl ir-r the carrying amoLurt of the plant ancl ecluipnteut as a |eplacelttettt if the

recognitiop criteria are satisflecl. All otlier repait'aucl ruainteirarrce costs are rccognized in

surplus or cle{rcit as incurrccl. Where an zrsset is acqr,rired in er non-exchange transaction for nil

or nominai consideration the trsset is initially tneasured at its fair value.

(r. I rr (angiblc asscts

Iptaitgible er:;s;cts iLccluirccl :icli,zu'ilt(-'i.\/ arc irtitiall.l rcctigniz-ecl lri cost.'fhe cost of intangible

assets acqLrirecl in a non-excharrge transacti<tr-t is their i'air valr-re at the date o1'the exchange.

Followilg initial recognition, intangible assets are canied at cost less any accumulated

arnortization and accumulated impairment losses. Internally generated intangible assets,

excludilg capitalizecl developrnent costs. are not capitalized ancl expenditttrt: is reflected in
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surplus or deticit in the peliod in rvhich the expenclitr,rre is iucLtrred. 'fhe uselirl lit'e ol the

intangiblc rtssr:ts is asscss,,:ci rs eitltcr [lrtite or irttlctlnite.

SIG N I FI CI\NT r\CC0 tl n-'f IN G POLI CI ES (CONTINUED)

7. Financial instruments

a) Finnnci:rl asscts

Initittl recogttiliotr onrl nrcttsure nte ttl

Finaricial zrssets rvithin the scope o1' IPSAS 29 Financial Instrltt'uettts: I{ecogrlitioit atlcl

Measurement are classitled as tlnancial assets at fair value throu,uh surplus ol deticit, loans

and receivables. lrelc]-to-maturitl, investureuts or available-litr-serle llnartciaI assets. as

appropriarte. 'l'he lrund cictelntirres tlie classil'icartion of its tlnanciaI alssets at initial

recognition.

Loans and receivables

Loans and receivables are non-derivative flnancial assets with flxed or determinable

paynrents thal are not cprr',tr:d in an active urarlict. Aiter initial trtcztsttretuelrt. sttch l'i:rartcial

assets are sub:;etluentiv rrrcusured al arntii'tizcrJ r:tts1 trsiirg the e('ltctir,'c itrtcrcsi. illellri,ti. less

inrpairment. Amortizecl cost is calcr-rlateci by taliing iuto accottt-)t ttll\/ ciiscor.titt o; 1;rctrtilirll oll

acquisition and f'ees or costs that are an integral part of the etl'ective intet'est rzrte. f-ttsses

arisir-rg fi'om impairment iu'e recoguized in the sr-rrplus or clellcit.

Held-to-matrtritl;

Non-derivative llnar-rcial assets u,ith trxed or detertlinable payments and fixecl maturities are

classified as held to maturity when the Fund has the positive intention and ability to hold it to

matr-rrity. After initial measurernent, held-to-rnaturity investments are measured at an'rortized

cost using the elfective interest method. Iess inrpairmettt. Arnortized cost is calcr"rlzrted by

taking into accolrnt any cliscount or prenriunl on acquisitior-r ar-rcl l'ees or costs thal ttre an

iltegral part o1'the effective interest rate. TIte losses arisir-rg fi'om inrpairntent are recognizecl

in surplus or deficit.

IruDairnt ent of finonciuf rr,{.)',zl

The Irurnci assesses at eaclt rcporting clate whethcr there is objective evidence tl-rat a finzrncial

asset or a firnci of t'inancial assets is impairecl. A flrTancial asset or a fund of flnarlcial assets is

deemecl to be irnpaired if, and only if, there is objective evidence of irnpairrnent as a result of

33l l' a i,: ,'



llarirrgo Count.v- Older l'ersolts rlnd Persotts n'ith Disabilitl' Furtd

Reports and Financial Statements
For the yen r ended June 30, 2022.
olte or l'llol'e evL'ltts that has occurreci atier the initial re-coguition oIthe asset (au ttrcurred 'loss

cvcnl ) ltrrcl thlrt loss cvcrrt has an irrrpact ()n tltc cl;tittl.ttecl littrtt,.: clish iltlrt's trl'the tlrrarlcial

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

asset or the firnd o1'flnalcial lssets that cart be reliably estinlated. l},iderrce of impairtnent

may inclurde the tbllowirtg indicatttlrs:

. The clebtors or a tirnclof clebtors are experiencing significant flnancial difliculty

o Delhult or delinquenc.v in interest or principal paynrents

o 'l'he probabitity that clebtors will eriter banknrptcy or other linarrcial reorganization

r l.)lrscrvzrbic clata rrtLiicatcs it ln,JltsLu'lll-,lc rlrcreti:;c itl estiiniitccl futt-tt'c casll tlor'r's (e.g.

changes in alrears ol econonric conditious thitt cot't'clate with clelaults)

b) Financid liabilities

Inititl recognition snd meas ureme nt

Financial liabilities within the scope of IPSAS 29 are classified as f'rnancial liabilities at fair

value through surplus or def-rcit or loans and borrowings, as appropriate. The Fund determines

the classificatiorr of its tinancial liabilities at initial recognition'

All llnancial liabilities are recognized initially at tzrir value ancl. in the case of loans and

borro',,i,ittgs, pl r"rs cli rcc tl y atLri bir Iab I c trat:sttc t i tl ti costs.

Lou rt.s ttrt d borrowitt g

After irritial rccognitit;rr. inrerest bearing loitns zturI bon'orvings al'c subseclLtently measured at

aptg;tized cc;st using the elfective intercst nrethocl. Gairts atrd loss;cs are recogt-tized in surplus

or deflcit when the liabilities are derecognizecl as well as through the etl'ective interest

method amoftization process.

Ainortized cgst is calcurlatecl by taking into accot-ttlt any discottnt or premium on acquisition

and l'ees or costs thzrt at'e arr integral part ()('thc cl'f'ective interest rate.

8. I nventories
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Inrueptor), is lrelsgrecl at cost ultprr initial recogpititrrt.'l'tt tltc: r:xtetlt that ittvt:'titOl'\ \\"t]S

receivecl thror-rglr non-exchaitge Lrallsactitlns (firr l1o c()st tlr tttt'a trotitittal cost). thc cost tlIthc'

ipycrttgrl is it:; tirir yaluc irt ihe clatc ol'ar:cluisititrrr.

SIGNIFICANT ACCOI INTING POLI CI ES (C]ONTl N U Iil))

Costs incurrecl in brirrging each product to its preseltt lctcation and conditions arc accounted

tbr, zrs follora,s:

. Rrru, rnaterials: purcharse cost Llsillg the weighted average cost method

. Finishecl goocls anci rvorl< irr progress: cost ol clirect ntalterials zrncl labout' erud a

proportion of przrnLrfircturin-u, overhczrds basecl on the trorntal opelating capetcitl', bttt

exclr-rding borrowitrg costs

Alier initial recognition. inventory is measured at the lower of cost and net realizzrble valtte.

I-lor,verrer. to thr:: oxtcut tiriit a class of ini:cntorr is clistribtrtecl or cleplol,ecl att ntl c[-iargc or [or

a nominal char-u,e, thzrt cIass of ini,enlo11, is ureasurecl at the Iot'r,er of cost and curretrt

replacenrent cost.

Net realizable value is the estilrated selling price in the ordinary coLlrse of operatiotls, Iess the

estimated costs of completion and the estimated costs necessary to make the sale, exchauge,

or distribution.

lnventories are recognizecl as au expcnse rvherr deployed tbr utilization or collsulllptior-r in tl're

ordinary course of operations of the Fr"rnd.

9. Provisions

Provisious are rccogpizec! r,r,heu the Fr-rnd has a pt',:serrt obligation (legal or constl'rlcliVc) as a

result ol'a ltast crrelt" it i:r probabir: that au oi.ttilow'ol't'csottt-ccs etrlbod)'itig ecotlotlric

beneflts or service potential wilt be required to settle the obligation and a relizrble estimate

can be made of the amount of the obligation.

Where the Fr-yrcl expects sorre or all of a provision to be reimbursed, lbr example, under an

insurancc ctlntrztct, the rr:irnburseltlellt is recogtrized zrs zl separate asset only when the

reinrburserrtent is virtually certain.

The expense relating to any provision is presented in the statement of financial perfbrmance

net of any reimbursement.
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Cottti n gent I ia bi lilies

The Fund does not recognize a contingent liability, but discloses details of any contitrgencies

in the notes to the flnancial statenrents. unless the possibilitv of an outtlor,v t>f resottrces

emboclyirrg ecc'rnouric beneflts or scn'ice potelltiill is rettlote.

SIC N I FICANT ACCOUN'I-I NG POLICIES (CONTINUED)

Corttittgenl assels
-l'hc 

irLirrcl clocs r-rttt rectlrlniz-c Lr crlnlingent ilssct bLrt clrscloses dctails ttl'a poss;ible asset r,','[tose

cxi:tt,-'rice is ctlntirtgent on tirc ()ccLil't'cllcc ()t l'r()il.()cct!fr(jllce oi'()tte oI ll'lol'c ttucertaitr luture

evetls not wholll, rvithin the coutrtll ol' the Fund in the uotcs to the flnarrcial statenlents.

Corrtingent assets are assessed continually to ensllre that developments are appropriately

reflected in the tinancial statements. If it has become virtually certain that an inflow of

econornic beneflts or service potential will arisc zurcl the asset's value can be Ineasttred

reliabiv, the asset and the related le\/enlrc tire recoglliz:ed in the tlnanciai statenrellts tll'the

period in which the chzrnge occurs.

10. Nature and purpose of reserves

'lhc ,r,,lncl ct'eates arrd nrainlains resen,es in ternts ol'specific reclitit'ttttents

I l. Chengcs iu riccourttirrg ptllicies irlrtl cstirrtatc.s

'l'hs i:'Lrnc[ reco-enizes the efl'ects o1'clianges in accor.tnting policy retrospectively. The ef]'ects

of clranges in accounting policy are applied prospectively if retrospective application is

impractical.

12. Employee benefits- Retirente nt benefit prlans

Tlie Fund provides retirernent benefits for its ernployees and directors. Defined contribution

plaiis are post-employment benetrt plans under which a fur-rd pays fixed contributions into a

seplritte fr-urd. ancl will have no legal or constructive obligation to pay ftlrthel contriburtions if

tlre iriricl does not holci suilicieni. trsscts to llzr-\ atll crnprlol,ee [rerreltts reltrtirlg to enrllloyee

se;r i, ,: r3 thc currcnI apcl prior periods. 'l-hc contril"rutions to tirnd obligations fbr the paynlent

ol'rc'rirenrent benefits are charged against income in the year in which they become payable.
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SIG NI FICI\NT ACCOLIN'rlNC l'OLI CI ES (CONTI NtIED)

Delrned benetlt plans are post-enlplo)/lneltt bcnetlt plans othet' lhan deltttecl-cottlt'ibr"rtiort

plans. -flre clet'ined benelit firncls are actlrarialiv valuecl tri-annualll,otr thc pro.icctt:t1 uttit

creclit urethocl basis. Dcllcrts idenLillccl arc lccoverecl thrittrgh Itturp slttrl pzirrtttt'ttts tlt'

increased lirtr,u'c contributions on proportional [rasis to alI participating etnplol'ers. -l'l-re

contributions ancl lump sum payntents reduce the post-emplol'nrent benet'it obligatiorr.

13. Foreigncurrenc)/transactions

Transz'rctions in tbreign currcncies are initially accounted fbr at the ruling rate of exchange on

the clate of the transaction. Trade creditors or debtors denominated in fbreign curency are

reportecl at the staternent of I'inancial positiorr reporting date by applying the exchanse rate oll

that date. Excfiange diffelences arising liorrr the settlement o1'ct'editors. or fi'on-r the rc1'rorting

of creclitors irt rates ciitli:r'c;rt liont thosi.: ut r,rrltir.:lr Iltc1' t,r,et'c itritially recot'tlcci dtri'ing tlte

period, are recognizecl as income or cxpeuscs in the periocl in r,i,hich thev arise.

14. Borrowing costs

Borrowing costs are ca;ritalized agairrst qr-ralif\,ing assets as part of propertl', plttnt aud

equipment. Sr-rch borrou,ing costs are capitzrlizecl over the period during which the asset is

being acquirecl or constructed an<J borrowings have been incurred. Capitalization ceases when

construction of the asset is complete. Further borrowing costs are cl'rarged to the statement ol

flnancial pertbrmance.

15. Relatctl parties

The Fr-urd regards a relatecl party as a person ol' alt fi-rnd with the ability to exert t:t'rntrol

individually or jointly, or to exercise significant influence over the Fund. or vice versa'

Mernbers of lcey management are regarcled as related palties and comprise the directors/

Trustee, the F-urncl Managers and Fr-rnd Accountant'

37 1,.':,.'



Baringo County Older Persons and Persons l'ith Disabilit.v !-trnd
Reports and Financill Statements
For the year ended Jurte 30, 2022.

l

SIGN I FICI\NT ACCO UN'rI NG PO L IC I BS (CONTI NUED)

16. Cash and cash equivirlcnts

Cash and cash equivalents comprise cash at bank at the end of the financial year

17. Cornparativeligures

S/liere necL'ssrlr),cor-r-tparalir,'e ti-slrrres lor tlre lrrcviotts trnancial year havc been aurended or

reconfigr.rred to conlbrnl to the reqr.rired chatrges in presentatiou.

I8. Events after thc reportiltg periocl

'l'here,vvere uo uraterial ad.lusting and ntln- aclirr:;tirrg cvents zrfter the reportillg period.

19. Ultimate and Holding Fund

The fund is a County Public Fund established by Public Finance Management Act, 2012 and

Regtrlation 2021under the Departrlent o1'EclLrcation. Yor-rth. (ietlder, Sllolts. Clultr"rre turd

Sociat Sen,ices. its ultirtrirtc llareltt is the Ctluittl' Cor''ct'tlurent olBaringo.

20. Currency

'l'lre llnancierl statenrents are ltresentccl in l(cnt;, lihillings (KShs)

38 l.;'r
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Reports and Iiinancial Statcmcnts
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SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

21. Significant judgments ancl sourccs of cstimntion uncertaintt'

-ilre 
ltretrtarltirtit ttl' the Frincl's l'r,tiinciul stalcilct'lts itr cottlirrtllitY rr ith ll'}Sr\S I''(ll'lil'cs

l1i1)1gc11cnt trl rrrahe.j urJl:nrcnts. r-::itirnatr:s rrrrcl lssunrptions tlrat al'ltct tlte t'cirorlccl ltrriotttlts

of revenues, experlses, assets and liabitities. and the disclosttre 01'contingent liabilities. at the

encl of: the reporting period. I-lowerrer, uncertainty abottt these asstlnrptions and estiniates

could lesult ip outcopres that reqr-rire a materiitl zrcl.iusttnent to the cat'ryi11g alnollnt oltltc asset

or liability a['f'ected in future periocls.

State all .iudgcnrerrts. estiltrates and assltmptions rnade.

a) Estimates and assumptions

The ke1, assglrptiops concelrripg t[c l'utrrrc atrcl otltet'krt-r'soltrcc-s ol'estinration tlncet'{l'.irttv at

the reporti6g clatc. that have a sigrrilicarrt risk ol'causiug a ntittelial acl.ir-rstlttertt to thc crrn'yillg

amoupts ol'assets ancl lial.rilii.ies rvithin the uext tirrarrcial year. are clesclibed L'relow. 
-l'h,:.'Irturd

based its assr.rmptions and estirnates on parameters avaiiable when the consolidated trrrar-rcial

statenlents were preparecl. I{owever, existing cilcumstances and assurnptions abottl {'ltture

developr-nents nray change clLre to nrarket chernges or circttmstances arisir-rg beyoncl thc control

of the Funcl. Sr,rch changes elre reflected in tl-rc assumptions when they occur. IPSAS I'110.

b) Useful lives and residual values

The useful lives ar-rd resiclual values ol'assets Are assc.(isecl r,rsing the fbllowing inclicators to

iutbrrr-r potential lutule usc attrd rraluc ll'otlr clisposal:

i) 'fhe colclition of the asset basecl olr the assesslrent of experts employed by the l:Lrnd

ii) The nature of the asset, its sr-rsceptibility and adaptability to cllatlges in tecl'n-rology and

processes

iii) The rrature of the processes in which the asset is deployed

iv) Availability of funding to replace the asset

v) Changes in the market in relation to the etsset
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SIGNIFICANT ACCOUNTING I'OLICIES (CONTINUED)

c) Provisions

provisious are raisecl ancl ntanzrgenrent detenriines an estimette based on the intirrmation

arrailable. Provisious zlre uteilsLrrecl at the mauagenrent's best estitrrate oI the expenditure

requirecl to settlc'the obligaliou ltt thc lclronirrs clutc. rrnd are rliscotttttcil to presellt valtte

r.r,here thc e1'fect is rnateriat.

22. Financialt'islim:rttagentenf

'l'he Fund's actirrities expose it to zt varietl'ol'fluarrciztl risks inclr.rding credit and liquidity

risks ancl effects of cl-ranges in fbreign clrrrency. The Fund's overall risk management

programme focuses on unpreclictability of changes in the business environment and seeks to

rtrilinrise tfue poteptiaI ach,ersc etfect ol sLtch risl<s ort its perforlttance by setting acceptable

levels o['risk. The l"-uncl cloes not heclge uril' r'i:;ks arrcl has in pllrcc policies to ensure that

creclit is onl1, extenclecl to cLrstomers w'ith lrr cstrblisl'rccl credit histcrl'.

T[e Fund's tirrancial risk managenrent ob.iectives arid policies are detailed below:

a) Cretlit rislt
-l-he 

Fr-rpcl hzrs exposr:re to crcciit risli. i,r,hich is thc rislt that a couuterparty will be unable to

pay antoullts in tirll when clue. Creclit lisk aliscs li'om cash and cersh equivalents, and deposits

with banks, as well as trade and other receivables and available-for-sale financial

investments.

Managemenr assesses the creclit clLra[ity oi'eiiclr custolner, taliing into ztccot-tnt its tinancial

position, past experience and otlier ltrctors. lncliviclt-rzrl risk lin-rits zrre set bascd on internal or

external assessulent in accorclance with limits set by the dilectors. 
-l'he amounts presented in

tlie statenrent of financial positiou zlre net of allowances for dotrbtlhl receivables, estimated

by the firrrcl's ntaltzlLientent lraserl ou prior cxl,ct'ience iirrd thcii' llssessnlellt o1'the current

ccoll0lll I c cll V I f() ll lll(ill I
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sIG NIFI CANT,,\CCO1J NTI NG PO LI C I LS ( C' ON'l' I N LI It D)

-l-hc carryirrg anrount of tlnancizil assets recorded in thc hnancial statelttents represelltillg tlle

lirncl's nraxinrunt exposurc to credit risk withoLrt taking accoLlnt of tlte valr"re of any collateral

obtained is nrade up as firllot,r,s:

The customers r"rpder thc tirily perlirrrtring catcr.:,,rt')/at'r: ltayirtg their clebts as tltey cot-ltitruc

trading. Tl-re credit risk associated with these receivables is nrinintal arrd the allowance ['or

uncollectible amounts that the fund has recognised in the financial statements is consiclered

adequate to cover any potentiatly irrecoverable anrounts. T[-re ltrrd has significant

concentration o['creclit risi.: ott antolnrls clLrc ll'onr I(shs Nil.

The board of trustees sets tl"re Fund's credit policies arid objectives and lays down parameters

within which the various aspects of credit risk management are operated.

Total
amourtt

KShs

Fully
pcrforming

I(Shs

Past

due

KShs

Impaired
KShs

At 30 June 2022

Rcceivables Irortt exchnnse tratrsactiotts

Recei vables tl'orl uon-exc irart-ee

transactior-rs

Bank balances 740,275 7 40.27 5

Total 740,275 740,275

At 30 June 2021

Recei vables fl'o ur exchern,ue transacti o t-ts

Receivables fiom non-exc irange

transactions

Bank balances 285.815 28s,815

Total 285,8'15 285,8 t 5
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SI G N I }-I CANT ACCo Li NTI N G I'O I.,I C I Ii]S ( ('()N'I'I N LI ED )

b) Liquitlitv risk rttanrrgcttrcltt

Ultinate responsibility tbr liquidity risk n-ranagerrent rests with tl-re Fr"rnd Administrator, who

5as built an appropr-iate liquridity risk mzrnagenleut fi'ameworl< tbr the nrattageuent of the

l,uud's short, necliuur erpd long-terrl tirncling ancl tiquidit)'ttttllt?lgellreut t'ctlttit'etuetrts.'fhe

liurcl uralages liquiclitl,risk tIr'guqI coutinirous rttonitot'ing of [irrccasti; tttid itctual cash llows.

The table belorv reprcsents czrsh llows payable by the Fund uncler non-clerivative financial

liabilities by their remainin-u contractual maturities at the reporting date' The amounts

discloseci in the table are the colltractr-ral uncliscor-rnted cash tlor,r,s. Balances dr-re r'vithin l2

prrtrrtSs r:iliral tIeir ca;r'r,ing bzrlances. its tirr' iitt;llici tll',,ii:;col,tnti,,1,, i:: lrill:;rgi:ilicarlt.

Less than I
mouth

IJetrveen l-
3 months

Over 5

months

Total

KShs KShs KShs I(Shs

At 30 June 2021

Trade payables

Current portion of borrowings

Provisions

Employee beneflt obligation

Total
At 30 June 2020

1'rzrclc'Pa)/ables

Currcr-tt portittn o I borrct rvit'tgs

Provisiot-ts

Erlplol'ee benel rt obli gation

Total
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Baringo Countv Olcle r Pet'.sons nnd Persons t'ith Dislbilitv Fttncl

Reports and Financial Statements
For the r ear entled June 30, 2022

a

SIGNIFICANT ACCOTINTIN(; POLICI rrs (CONTINTJED)

c) Nlarket risli
-fhe lroard has put in placc an iutenral ar-rclit lirnctiou to assist it itt asscssittg thc risk fhced b1'

the lirncl olt al1 ongoirrg basis^ evaluate ancl tcst the design and el'l'ecti\/cttess tlf its ilrtemal

accournting and operational controls.

Market risk is the risk arising [r'om changes in market prices. such as interest rate. eqttitl'

prices and fbreign exchange rates which rvill atfect the fund's income or the value of its

hotding of frnancial instn-rntents. The ob.iective o1'market risk nranageltlent is to manage and

control market risk exposures u,ithin arccel'rtable paratreters. u,ltile optimisin-u the return.

Overall responsibility fbr managing rtrarrl*:t risk rests r,vith the ALrclit ancl Risk Nzlanagettrent

Committee.

The Fund's Finance Department is respousible fbr tl-re develop,-ettt of cletailed risk

lltilnageuleut ltolicies (surb.lcct to l'r:'r'ierv arrd approval by r\trdil atrcl [tisk Martagenlellt

Cor.nrnittee) and for the day to day iurplettrentation olthose policies.

There has been no change to the fund's exposure to rnarket risks or the manner in which it

lllauages and measures tire risk.

d) Foreign currency risk

The fund has transactional currency exposlrres. Such exposure arises tl-rrough purchases of

goods ancl services tliat are done in culrcncies cltlrel' thi;ttt tlte local currencl' Invoices

depouripartecl iu tilreigll 1.,.11'1',311girlS at'r-. p1i,-l ,tl'1,;i' 30 clar,:; il'ortt thc clate ol the iltvoice atlcl

conversion at the time ol'payrnent is done using the prevailing exchange rate.
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For the year ended June 30, 2022

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

The carr),il1g antount of the tltrcl's tbreign cLll'l'ellc:y cleuoltritltttecl urtluetary assets atrd

lulonetap.)/ liabilities at the encl ol'thc repoltirlg;rcrioci alc tls {illlows:

Foreisn urrencv sensitiv rniilvsis

The lbllowirrg table clenronstrates the et-fect on the Fund's statement of financial perfomrance

t;n appll,ing the sensitivity ibr a rcasontrblc'possible change in the exchange rate of the three

.-ririn tr.iirrsziction cur.icr.icie:;. rvitir lrll othcl vzrriables itelcl colt:;tltrlL. 
-[-he l'everse u'oulcl also

occLlr it'tlre Kenya Sl'iillitrg eltprctiirtecl ',i'itit allother','ariables lreirl const?tiit'

0thcr currettcics 'f otal

KShs KShs KShs

At 30,Iune 2021

Iriuancial assets

Irttrest inett Il;

C'ash

Debtors/ receivitbles

Li:rbilities
Trade aud other payables

Borrowings

Net fbreigrr clrffency asset/(liability)

Change in

currency rate

Effect on surplus/
deficit

Elfect on

equity

KShs I(Shs KShs

2071

Euro

USD

2020

llurcr

I-JSD
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Ilariugo Countr Oltler l'clsons :utcl Persotts rr itlt Disltrilitl' Fttntl
Reports lnd Financiirl Statements
For the vear cncled .Iunc 30, 2022.

srcNrFrCANT ACCOUN',TING POLICIES (CIONTINUM)

e) Interest r:rte risk

Interest rate risk is the risl< that tlie tiurd's firrancial condition may be adversely aflected as a

result o1'clrtrnges in intelcst i'ate levcls.'fhe lirnd's intelcst ratr-: risk arises fi'om bank deposits.

This exposes the Fr,rnd to c-ash tkrlv irrterest rate risk.'fhe interc'st rate risk exl)ostlre at'iscs

mainll, fiom interest rate nrovements on the Fuud's deptlsits.

Munogcment of intercst 1g!-c_lsli

To nraurage the irrterest rerte risk, nlaltetgernent lras endeavoured to bank rvith institurtions tl-rat

ofl'er favourable interest rates.

Sensitit,ity anulysis
'l-he Fr,rnci anerlyses its intelest rate exposllre or1 a d1r121111. basis by conductiug a sensitivity

anall,sis. Tliis involves clctermining the iurpact on prolit ot' loss of dellnecl rate shills. 'fhe

sensitivity analysis for interest rate risk assLurres that all other variables, in partictrlar fbreigrr

exchange rates. remain constant. The analvsis hzri lreen perfot'trter] on the sanre l'rasis as the

prior year.

Using tire encl of the )/car iigLrres, the senr;itivity analysis inclicates the irr"rpact ou the

statelrent of comprehensive incorne if current floating interest rates iucrease/decrease by orte

percentage point as a dccrease/increase of I(Shs 0.00 (2021: I(Shs 0.00 ) A rate

increerse/decrezrse of 5o/n 'uvould restilt in a rlecrease/increase'in protit befbre tax of'KShs 0.00

(2021- I(Shs 0.00)

f) Capital risk managemcnt

The objective o1'the Funcl's capital iisl< ntarrrrg{jnlenl is to safugr-tatrcl thc lrut-tci's ability tt.r

continuc as a going concern. fhe luncl capital s;trlrcture cotnprises o{'the lbllowing limcls
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lleports and Financial Statenrents
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SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

202112022 2020t2021

I(Shs KShs

Revaluation reserve

Revolving fund

Accr-ruru lated surpl us 7 40.27 5 285.81_s

'l'otal funds 740,275 285,815

'[otal borror.r,iugs

Less: caslt anri banlt btrlzrtrces (740.215) (285.8 l-s)

Nct debt/(excess carsh aud cash equivalertts)

Gearing 0"lt 0"1,
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Bariltgo Coutttv Older Pet'sons ancl Persons rvith Disnbility Fttncl
Reports ancl liinancial Statements
For thc 'l'cnr crrtlecl Junc 30,2022.

I4. NOTES TO T}IIi FINANCI..\L STATIIN,IENTS

1. I'>ublic contributions ancl don:rtions
Description 202U2022 20',2012021

KShs KShs

Donati orr {l'orn clt:r,el opnrcll t parttlcrs

C'trn1r'i ['rr rtiorr:; ll'ont thc :rr rhi ic I

'l'otal

2. Transt'ers {i'om Cou Government

3. Fincs, naltics ancl other levie.s

Dt'scription

4. Interest income

2021l2ll22

IiShs

2020t202t

202017021202U2022Dcscription
KShsI(Shs

1.9s0.000'l'ranslcrs fi'orl Couuty (iovt. - operations 16.000.000

Paynrerrts by Cor-urty on bel-ralf of the lund

1,950,00016,000,000Total

I(Shs

Latc lrny'ment lrcnalties
Fines

Levies

Licences
'l'ota I

Description 202il2022 2020t2021

KShs KShs

Interest income fiom Mortgage loatts

Interest incorne fl'om car loans

Interest incor-ne fl'om invesilnents

Interest inconre on bank deposits 2,640

Total interest income 2,640
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Bl ringo Countl, older Persons and Persons rr,ith Disability Ftrrtd

Reports and Financial Strttements
For the year ended June 30, 2022.

NOTES TO THE FINANCIAL STATIiN{liNl'S (c'ONTINtiEI))

5. Other incomc

6. Fund adrniuistration ex ITSCS

10,300,000

64.. Staff costs

Description 2A 12022 2020t202t

KShs KShs

Instrrartcc rccovcncs

Inct'lrttc h'tlrtt salc rl l' tetidcr ,.ltlctttttcttts

i\4iscellancotts ittcottrc 1l{cversal ol' dtlLrble p<ist) 76,000

'[otal othcr iltcome 76,000

Description 202112022 202012021

I(Shs KShs

Staf f costs (Note 6a)

Lozrn processiug costs

Disbursemellts to Benc ficiaries 10,000.000 998,000

Admir-r istratiorr Ices 300,000 285,600

1,283,600Total

Dcscrilltion 202112022 2020/2021

KShs KShs

Salaries ancl u,ages

Stafl gratuity

Staff trairring expenses

Social security contribution

Otl'rer staf f costs

Total

,l
:., I



Liariugo Coutttl Oltlcr l)ct'sotts antl I'crsolrs tvith Disabilitv Iirtrrtl
Ileports :tntl Fi rtancirr I Sta I cnrettts
For the veur cndcd Jurrc 30, 2022

NOTES TO TTIE FINANCIAL STATEMENTS (CONTINUED)

7, (Jcneral cx scs

Dcscription

8. Finnnce costs
207U2022

9. Ga on dis osirl of assets

202U2022 2020t2021

KShs KShs

Corrsumables

Electricity and water expenses

Fuel arrd oil cosls

Insurance costs - NFIIIT 1.0(x).()0()

Postage

[)rirrti rrg and stir t iclnerv

6e3.000

Rental costs

Secrtritl, s6515

Telecommunicatiou

Bank Charges 421 .5,i0 (r I ,09(r

Hospitality

I)eprcciation anci amortiz:ation costs

Other expenses (Funds Transfer) l,90o,oo0

Total 5,321,540 754,096

Dcscription 2020t2021

It,Shs KShs

Interest on Bank overdraits

Interest on loans f}om banl<s

Total

2020t202r202u2022Description
KShsI(Shs

Property, plant and equipnrent

Intangible zrssets

Total

49 I -r,)I'
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B:rringo countl.older Persons and Persotrs 5'ith Disability Fund

Reports and Finnncial Statements
For the t'ear endetl .luttc 30, 2022.

NOTES T() THE FINANCIr\L STATI-|NIli,N',l's (c0NTINLIEl))

10. Cash :rnd caslr uir,:rlcnts

740,275

Dr-'tailecl atrall,sis of thc cash artcl crt:;h etlr.tii'r.l!r'rr::i i.Il'e its fbllovvs

Description 202U2022 20201202r

KShs KShs

Car loan accoutrt

Cor"urty rnoftgage accottttt

Fixed deposits ztccottttt

Orr - call clcposits

Curreut accctuut 7 40.27 5 285,815

Others
285,815Total cirsh atrd cash etluiv:rlents

2t12r12022 202012021

Fi uaucial instittr tir-rn Accouut ttttrttber I(Shs KShs

a) Current itccottnt

Boreslta Sacco Ltd Kabarrtet 5045 r 280-1-0 I 451,065 2,605

Boresha Sacco Ltd Kat'rarnet 5-42-0000.t.1-0 283,210 283,210

Sub- total 7 40,275 285,815

Grand total 140,215 285,815
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llarirtgo Countv Older Persons itntl ['crsons u ith Disatrilitl' Funcl

Il,eports and Financial Statements
For thc t'ear encled J rrrre 30. 2022.

KShs KSh.s

Current Receivables

Intcrest receivabIe

Ctrlleut loart repavtttetrts cllrt:

Other cxcheurgt: clebtors

Less: iurpairurertt al lou'ltttce
'f otal Current receiva blcs

Non-Current receivablcs

Long telnr loan repayments due

Total Non- cul'rcnt rcccivables

Tota lreceivablcs from c xclta n ge tra nsit ctions

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

I l. Il.cceivablcs fronr cxcltitnge tritttsirctiotts
Dcscription

Additional disclosure on interest receivable

Current portion ()f'long-t(tt'ttt loans isst.tecl itr tlrc (lLli'r(:)ll1 \/ear

207U2022 20201202t

Description

Intcrcst rcccivitl;lc
Interest receirrable []'ont tr-trt'ent portiott ol lottg-tet'ul loaus o1'

prevlous years

202U2022

I(Shs

2020t2021

KShs

Accrued interest receivable from of long-term loans of
prerrious years

Interest receivetble fl'om t--ltrrent portiou of ltlng-tertl loans

issr,red in the cun'ent yeat'

Current loan rcpaymcnls due

Current portion of long-term loans from previotls years

Accrued prir-rcipal fiom long-terms loans fiom previotts

periocls

51 l,



Baringo Countl' Olcler Pet'sons irncl Pet'sotls u'itlt Dislbilitl' Iiurtcl

Reports and Financial Statements
For the ended June 30, 2022.

20'20t2071202112022Dcscription
KShsI(Shs

l'rans tL'r liottt Cor-rtrtr' I ixectttivc'

NOTES TO THE FINANCIAL STATEIVIENTS (CONTINLIED)

12. Receivables from Non-Exchttnge trrtnsactiou

]'ransltl liortt ttther l;ttrtcl

'l'otal rccciva bles frtt ttt tt o ll-('r chil ll gc t rit tts :r e I i o ns

13. P rnents

I .1. I nvctt f ories
l)cscri;rti o n

CortsLturah ie stol'crs

Description 2021/2022 2020t202r

KShs KShs

Prepaid rent

Prepaid iusuratrce

PLepaid electricitl, costs

Other prepaynrents

Total

2(i2t12022

KShs

202012021

KShs

Spare parts and tueters

Catering

Otlier iuveutories

Total inventories at the lower of cost and Itcr rea liz-t ble

virlue

i)l



Baringo County Older Persons and Persons with Disabilitv Fund
Reports and Financial Statements
For the year ended June 30, 2022.

NOTES TO THE FINANCIAL ST"A.TEMENTS (CONI'TNUED)

15. Pro t and u ent

Atl .Iuly 2021

A,ticiitions

[)isposals

Total

K,Shs

Land ancl

Buildings
Motor vehiclcs Furniture and fittings Computers and

office equipment

Cost

;\t l't July 2020

KShs

,,rdditions

KShs KShs I(Shs

Disposals

Transfers/adj ustments

r\t 30th June 2021

Transfer/adj Lls t nt c rlts

At 30th June 2022

Depreciation ancl impairment

At I't July 201 t)

Deprecizrtion

lmpairment

At 30ti' June 2021

At 1'tJuly 2021

Depreciatiorr

Disposals

lmpairment
'f lansf'e r/ad.i usi ne nt

53 I i:r i.: :: i:
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Baring,r Coun11' Older Persons and Persons u,ith Disability Fund
Rcports ancl Financial Statements
Fcr thc vcar cnded June 7022.

At 30 ,Iune 2022

Land and

Buildings
Motor vehicles Furniturc and fittings Computers and

office equipment
Cost KShs KShs KShs KShs KShs
At 30(r' June 2022

Net booli values

At 30tr'.lunc 2021

Total



Baringo Countv Older Persons antl Persorts l'ith Disahilitr' l'trtttl
Ileports rnd Finrncial Stttcmcnts
For the year e ntlcd .lunc 30, 2022

NOTES TO THE FINANCIAL STATEIVTENTS (CONTINUED)

16. Intan irssets-soltrv:r re

NI}V

17. Trade and other ables front exchan c transactions

18. Provisions

2020t2021 '

KShs

2020t2021

KSlrs

Description 202112022

I(,Shs

Cost

At bcginning ol'thc vcar'

Adclitiorrs

At cncl of the 1,c:rr
Amortization a nrl impa il'nrent
At beginning ol'the year

Anroltiztrtion

At end of the 1,car
Impaimrent loss

At end of thc ycar

Desc rilltio n 2021t2022

I(Shs

Trade payables

Relundable delrosits

Accrued expenses

Other payables

Total trade ancl other payables

Description Leave

provision
Bonus

provision
Other

provision
Total

I(Shs I(Shs I(Shs KShs

Balance at the beginrring of the year(1 .07.2421)

Additional Provisions

ProvisiorT utilise d

Changr: dr.re to cl!s;cottnL and litne val,-tc fbt' Iill)il(l-v-

'fransf'ers tiom non -cLtrrellt provisiotrs

Balance at the cnd of thc year (30.06.2022)

I

I

I
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Baringo county older Persons and Persons with Disability Fund

Reports and Financial Statements
For the vear ended June 30, 2022.

NOTES TO THE I-INANCIAL S'l'.\'tEMEN-|S (CONTINLIED)

19. llort'ow

Tlie table belos, shows the classiticatiou ol' borrorvit'tgs itrto extertral and domestic

borrowings:

The table below shorvs the classification of borrou,ings long-term and current borrowings:

Description 202U2022 202012021

KShs KShs

Ilalance at beginning of thc llcriotl
l}tenral lrorrolr itrlts titrrittg lltc lciit'

Dontestic lrttrrttu'i rtgs cltrl'itig thc i,-'itr

l{epaytlents ol'external bolrowings dtrring tlie period

Ile-pat,rtrents of doniestic borrowings dr-rring the period

Balance at end of the periocl

2020120212021/2022
KShsKShs

lixtcrtrit I Ilorrou'i trgs

Donrestic llorrott'irrgs

Total [ralance af end of thc t'ear

Description 202112022 2020t2021

I(Shs KShs

Short ternt borrowirtgs(cutrreut portion)

Long tenn borrowings

Total

s6t,



Baringo Countv C)ltler Pcrsons ilntl Per.-orrs t'ith Disrrbilitv Frrrttl

Rellorts ancl Finaltcial Sla t enrcnts
For tlrc vcar errtletl .J unc .10, 2022

NO'IES TO TtlE FINr\NCIAL S'IATEMIlNTS (CONTINt)ED)

20. Employee benefit ohligations

l)escription Post

employment
metlicnl
bencfits

21. Cash gcnerated lionr operatittns

Dcl'inccl

benefit
plan

Other
Provisions

Total

I(Shs KShs I(Shs KShs

Currerrt beneflt oLrligation

Non-cu rlent berrefit ob I i-uati ou

Tota lemployee benelits obligntion

202u2022 202012021

KShs KShs

Surplus/ (cleficit) for the year before tax

Atl.justed for:
Depreciation

Amortisation

Gains/ losses on disposztI of assets

Lrterest irrcome

Firrance cost

Worl<ing Capital ad.i ustm ents

Increase in inventory

lncrense in rece ivables

Increase in payables

Net cash flow from operating activities

57 I:)-','..



llal'ingo Coutrtv Oldel'Pers0ns :tttcl Pcrsons rvith l)isabilitv Fttrtcl

lleports ancl Financial St:t tettrents

lior thc vca r cntled Junc 30, 2022.

NOTES TO TI-lli FINANCIAL S'fr\.tEivltiNTS (CONTINtTED)

22. Ilelated partv balances

a) N:rtut'c of relatccl partl' rclittiorrships

Furrcis ancl pt6er.lrarties r.elntecl to thc Funcl inclLriie tlrosc partics rvho have ability to erxercise

coptr6[ or exercise sigr-rificzrnt influence over its operating arrcl financial decisions. Related

p2rties inclucle ntalla-qentellt personnel. their associutes and close fhrriill' nrembers. The

liurcl/schcrrte i:; rclatccl to thc iollou'ing iinlcls:

a) 1'[re Coiuttl' Ctlvet'tttltetlt;

b) The Parent Cor-rnty Goverument N4inistry;

c) County Assembly;

d) Key mauagemeltt,

e) Board ol'Trustees; etc

58 li'';ri:



Baringo Countr Olclcr Pcr'.sons nrrtl l)crsorts s itlt Disrtbilitr' I-uttcl

Reports ancl Financial Statcments
For thc vcir r enrlecl Junc 30, 2022.

NOTIiS TO TFIE FINANCIAL STT\TEMENTS (CONTINI.JED)

b) Rel:rted pitrt'1, transitcfions

2021t2$22 zllzt)12021

IiShs IiSh.s

Trans f'els l'l'or"n lelated palties"

Trans ll::r's to rel,ttcd partir::r

c) Kc1' managcment rentutteratiolt

202u2022 2020t2021

I(Shs KShs

Boarcl ol lrustees

Key Mlanagement C'onrpcnsation

Total

59 1..':, ',
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Baringo Countl'Older Persons and Persolrs rvith Disability Furtd

Reports ancl Finauci:rl Statements
For the year ended June 30, 2022.

d) Due ti'om rclatcd parties

e) Due to related parties

Duc to Coturtl, Asscr-r-rbl1'

'l-ot:tl

23. Contin nt nssets and contitt t liabilitics

202112022 2020t2021

I(Shs

Duc h'om parc'nt N4iIiistlv

KShs

Dr-re li'onr Cotrtr t1' (ior,'cr'tl ttrct-lt

l)Lre fl't'rtrt C'out-ttY r\liscittbl)

'l'otrrl

202112022 2020t2021

I(Shs KShs

Due to pzrreut N4inistrl,

Due to Couutl, Cttverntneut

Due to Key uratragetrtettt personnel

Contingent Iiabilities 2A2u2022 2020/2021

KShs KShs

Court case xxx against tire Fr-tnd

Bank guarantees

Total

60 | t'' .: ,,



Baringo Countl' Older Persons zrncl Persons tvith Disabilitr Ftrncl

Ileports :rnd Financial Statcments
For the yea r enclcrl .lunc 30, 2022

15. I'ROGIIESS ON FOLl,0\\' lll'} ()F l'}lll()ll YE..\ll ,A,trDl'l'oll's

llECOi\,1N,l EN l),,\.1'' i)NS

The fbliowing is the sumn"rary of issr"res raised b"v" the externai auditor. and urzrnagetllent

comments that were provided to the auditor. We have nourinated tbcal persons to resolve the

various issues as shown bclou,r,r,ith the associated tiure li'zrnie rvithin rvhich we expect the

issues lo be resolr,eci.

Il.cf'erencc No.

on the

external audit

Ileport

Issue / 0lrscn'ations h ottr

Auditor

M:rnagernent

comments

Status:

(Resolved /
Not Rcsolved)

Timeframe:

(Put o dote v,hen

),ou expecl the issrte

lo lte rcsolved)

Preparation
Presentatit.;rr
Statements

and
of Financial

Financial
lnaccuracies

Statements

Firrancial Statcments
verses Trial Balance

U napproved regulations

Lack of Aprr:ved BLtrlget

Unsupported Revenue&
U nsupported Adm in istration
Cost
Cash and Cash Equivalents
-lrre ular S;ar:co Account
Lack of Risk [/lanagement
Policy

61 | , ,
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llaringo courrn' orccr I)e r.srns and Irersons *,ith Disabilitl, Fu,dIleports and Finan(.iil I Sr:r1 (]nrcnts
!'or thc vear endecl . Iunc J0 2422.

16. APPENDIX I: INTLtt-F TiND TRANST'ERS
Ftjn"D N.tilti._

reak riou'ri 1,:-'i'1 ;;1sy:!r..r.S fl.ortt ilr c Corrrrtr, I.lrecutir,t of Ba

FY 2021/2{t22

RecrtrrcrrL Grants

Developrnerrt Cirarrt.

Direct Pavrnrrnts

J'he above arni)unts have lreen cotnmunicatecl to and reconciled with the parent Miuistry.
F'inance Manager

Oltler Persons arrd Persons [.iving with Disabilirl, Fund

t'iilg() C'r;rr n rY GrtvCrnntCrr{

BaLihstatquetif D4s Amrrunt (_KShs)

f'o(al

.4-r141qnt(Kllrs) lnfuatc_ths .t.Y- tq-,r] [c h tltc_a.usun rs. Le lar e

'l'ri(a 
I

Bank StalqUenlDqtq Anas!$L!lul I n 4 rsfl_c_thr[_Y e _ryl[clr tlre anrotL;.1.!5 rclatc

I'ota I

Head ol'County Treasury at

ER r
OUN

Sign
JAN 2023\L

Slcf!

a.

b.

c.

621? as.::

11 O
b,J -30400,
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