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I Acronyms and Delinition of Key Terms

A- Acronyms.

BOM Board of Management

CEB County Education Board

IPSAS Intemational Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Day Secondary Education

TSC Teachers Service Commission

SMASSE Shengthening of Mathematics and Science in Secondary Education

B. Delinition of Key Termr

Comparative Year- Means the prior period.
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2. Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is in ISIOLO County,ISIOLO Sub-County.

The school was registered in April /2021 under registration number 11530000205 and is currently
categorized as a.SzD County public school established, owned or operated by the Government.

The school is a day school and had 179 number of students as at 3Ah June 2021 . It has one stream

and ll teachers of which I teacher is employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,20l3;
is composed of the following members:

The functions of the School Board of Management are to:

Promote the best interests of the School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, of 2013.

Ensure and assure the provision ofproper and adequate facilities for the School.

Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.

Advise the County Education Board on the staffing needs of the School.

I Peter Maiau Chairman 02/10/2019

Jacinta Mwende Secretary - Principal 02/10/20192

02/t0/20t93 Adan Happi Member -Rep CEB

Flavia Ekamais Member 02/10/20194

Member 02/to/20195 Chucha Hassan

Member 02110120196 Lucy M. Ikiara

7 Pst. Augostino Loreng Member -Rep PA 02/r0t20t9

Joseph Ekaran Member 02110120198

02il0/20199 Lawrence Mwenda Member Rep Teachers

3 Members-sponsor 02/10/2019l0 Betsy Mburungu

Member special needs 02/10/20t9ll Mary Lokom
02/10/2019t2 Peter Lesh Member - Community

Abdimaiid Mohamed Rep students 02/L0/2019r3

Ilr
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Determine cases of pupils' discipline and make reports to the CEB.

Prepare comprehensive termly repoft on all areas of its mandate and submit the report to

CEB.

Administer and manage the resources of the School.

Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act,2012 and the Fourth Schedule para2l and 23 of the Basic Education Act,

2013.

(c) Committees of the Board

3 out of061 .Peter Majau
2.Jacinta Mwende
3.Agostino Loreng
4.Mary Lokom
5.Lucy M. Ikiara

Chairma n

Secretary
Member
Member
Member

Executive Committee

Chairma n
Secreta ry
Member
Member
Member

3out of062 Audit Committee LDennis Kaimenyi
2.Happi Adan
3.Peter Lesh
4.Joseph Ekaran
5.Chucha Hassan

3 out of06I .Peter Majau
2.Agostino Loreng
3.Flavia Ekamais
4.Lordman Kitewan

Chairma n
Secretary
Member
Member

3 Finance,procurement
and general purposes
Committee

03 out of06I .Lawrence Mwenda
2.Betsy Mburugu
3.lsaiah Kirigia
4.Habiba Wakalo

Chairma n

Secretary
Member
Member

4 Academic Committee

03out of06I . Augostino Loreng
2.Flavia Ekamais
3.Lordman Kitewan
4. Joseph Ekaran

Chairma n
Secretary
Member
Member

5 Development
Committee

3 out of06
0 out of03

I .Lawrence Mwenda
2.Betsy Mburugu
3.lsaiah Kirigia
4.Habiba Wakalo
5.Mary Lokom

Chairman
Secretary
Member
Member
Member

6 Discipline and welfare
Committee

School operation Management
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For the financial year ended 30thJune, 2021r the School's day-to-day management was under the

following persons:

(d) Schools contacts

(e) School Bankers

The following school operate 4 number of banks accounts and 1 pay bill number as follows:
Name of Bank: KCB
Branch: ISIOLO
Account No. 12262371l8 school fund account.

Post Office Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

Name of Bank
Branch:
Account No.

Name of Bank
Branch:
Account No.

Name of Bank
Branch:
Account No.

9r9-60300
0710431645
mckkisimasecondary@gmail.com
N.A
MCK Kisima 78 Sec

N.A

KCB
ISIOLO
1223625885 tuition account

Consolidated Bank
ISIOLO
l 0l I 1 2030002 1 5 infrastructure account.

KCB
ISIOLO
I 2229 58422 operation account

M-pesa Pay Bill no.522123 attached to 12262371l8 school fund account

(f) Independent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00r00
Nairobi, Kenya

Jacinta M. Kirugi TSC No. 3748571 Principal

Julius M. Mathiu TSC No. 2526422 Deputy Principal

ID No. 31055191Nicholas Chokera Kaluma3 School Bursar
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3. Summary Report of Performance of the School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financial performance:

Under this seclion, it reflects lhal lhe actual financial performance trend for the last three years

between I't January 20t9 to 3dhJune 2021 which covers a period of 30 months while 3dh June 202t

covers a period of 6 months and it's summarized as follows

Tend over the last three years
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The deficitfor the year 2020 decreased by Kshs 335,918.20from a deficit ofKshs.96,358.00 in the

year 2019 which due to prolonged closure after abrupt shutting of the schools due to covid-19.

SURPLUS/ DEFICIT FOR THE YEAR AND A COMPARISON OF THE SAME FOR THE

LAST FOUR YEARS

S/N ACCOUNTS 30th June 2021 2020 2019

KSHS KSHS KSHS

I School fund account 156,673.00 (28674.00) (r00,320.00)

2 Operation account 4l 2,1 30.05 (r 18,739.00) (768.3)

) Tuition account 13,802.00 (92,t77.00) 4730. l0

Total 582,605.05 (239,590.00) (e63s8.00)

Increase/Decrease 343,015;05 (335,948.20)

vl





CAPITATION GRANTS FROM THE MINISTRY OF EDUCATION FOR THE LAST

THREE YEARS

2021 2020 2019s/N ACCOUNTS

KSHS KSHSKSHS

1,211,941.70Operation account l, 108,1 86.05 r , r 70,325.00I

177,722.00 t 46,280.00 254,595.102 Tuition account

1,285,908.05 1J16,605.00 1,466,536.80Total

(30,696.95) (149,931.80)Increase/Decrease

189 142 79No. of students

l:9271.87 1:18,563.76Ratio of capitation per student 1:6803.75

III
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Capitation grants from the Ministry of Education for the last three years

Trend over the last three years
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The total capitation grant for the year 2020 was /ohs I ,3 16,605.00 as compared lo

khs. I , 166,5 36.80 in the financial year 2019 representing a decrease of kshs I 49,93 I .8}which resulted

from not all students' received capitation grant, prolonged abrupt closure of the school due to Covid-

l9 and not all capitation grant was disbursed by the end offinancial year 2020.

The total capitation grantfor the year 202 lwas kshs 1,285,908.05 as compared to

kshs. 1,316,605.00 in thefinancial year 2020 representing a decrease ofkshs 30,696.95 the net

decrease is mainly attributed by disbursement of capitation for term two 2020 and three 2020 only.

Also, the current period covers a period of6 months.
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A THREE-YEAR OVERVIEW OF GROWTH IN EXPENDITURE OF THE SCHOOL.

S/N ACCOUNTS 2021 2020 2019

KSHS KSHS KSHS

I Tuition account 163,920.00 238,457.00 249,865.00

2 Operation account 696,056.00 1,289,064.00 1,212,710.00

J School fund account 839,296.00 s12,824.00 833,820.00

Total 1,699272.00 2,040,345.00 229639s.00

Increase/Decrease (341,073.00) (256,050.00)

A lhree-year overview of growth of other income(s) earned by the school

Trend over the last three years

1,400,000.00

1,200,000.00

1,000,000.00

800,000.00

500,000.00

400,000.00

200,000.00

0.00 ElB

oq
F.

oo'

a!

oq
(o
co
(h

N

I
Hl$i
BiI

o
o

o1

o
f!

t Tuition account a Operation account . School fund account

The financial year 202 I shows a decrease growlh in expenditure which resulted from the current year

covering a period of6 months, even though thefinancialyear 2020 covers a period of I2 months a

decrease has resulted from prolonged abrupt closure of the school due lo covid-19.
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MOVEMENT OF DEBTORS OF THE SCHOOL

S/N 2021 2020 2019

I School Fund Account KSHS KSHS KSHS

I Debtors 224,550.00 162,650.00 64,500.00

Total 224,550.00 162,650.00 64,500.00

Increase/Decrease 61,900.00 98,150.00

A three-year overview of growth in expenditure of the school

Trend over the last three years
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Total debtors as at 3dh June 2021 increased by 38.06% to Kshs. 224,550.00 compared to kshs

162,650.00 as at the end of thefinancial year 2020. The main contributors to the increase in total

debtors is the students having high fees balances.

MOVEMENT OF CEDITORS OF THE SCHOOL

S/N ACCOUNTS 2021 2020 2019

School Fund Account KSHS KSHS KSHS

Creditors 143,275.00 3 13,025.00 13,200.00

Total 143,,275.00 313,025.00 13,200.00

I n crease/f)ecrease (169,750.00) 299,825.00
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Trend over the last three years
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Total creditors as at 3dh June 2021 decreased by Kshs. 169,750.00 compared to Kshs 313 025.00 as

at the end offinancial year 2020. The main contributors to the decrease in lotal creditors ore lrade.
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MOVEMENT OF CASH AND BANK BALANCES

S/N ACCOUNTS 202t 2020 2019

KSHS KSHS KSHS

School fund account 27,730.00 566.00 360.00

2 Operation account 82,344.95 4,574.90 1083.90

J Tuition account r 0,056.00 1084.00 I I,946.00

4 Infrastructure Account 212,t30.00

Total 332260.9s 6224.90 13J89.90

Increase/Decrease 326,036.00 (716s.00)
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Trend over the last three years
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b) Teacher Student ratio:

Between the month of January 2021 and June 2021, the status of the teaching staffis as

follows: There are l0 teachers posted by the Teachers Service Commission and I recruited by

the Board of Management. Although the teacher student ratio lies at I : 16.

Teachers posted in the year - 2

Teachers transferred/retired in the year -0
Teachers employed by BOM - I

Teachers employed by TSC - l0

c) Mean score in the 2019,2020 and 2021 KCSE:

The school had no form four since it had started on May 20 I 8 and covid l9 reasons

Subject Maths Eng Kisw Chem Bio Phv Hist CRE IRE Geo Agri B/S

No. ofTSC

teachers

2 2 4 I I 2 l I I 2 I 0

No. ofBOM

teachers

0 0 0 I 0 1 0 0 0 0 0

Surplus 0 0 0 0 0 0 0 0 0 0 0 0

Shortages 0 0 I 0 I 0 0 I

xl
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d) Capacity ofthe school

The school had a population of 130 students against 3 classes. The pit latrines for boys were

four and one urinal to the ratio of l:30 and girls latrines were 5 to the ratio of l:25. The school

did not have the basic facility like school lab, computer lab, administration block and fence.

e) Development projects carried out by the school:

School Pri cipal

SNO Project Year Status Amount Fund source

I Students lockers

and chairs

2019-2020 Completed 220,000.00 Maintenance and

improvement by GOK

2 Teachers desks and

chairs

20t9-2020 Completed 96,000.00 Maintenance and

improvement by GOK

) 2 pit latrines 20t9-2020 Completed 260,000.00 Maintenance and

improvement by GOK

x
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4. Statement of School Management Responsibility

Section8l (l)ofthePublicFinanceManagementAct,2012 requiresthat,attheendofeachfinancial
year, each National Government School shall prepare financial statements in respect of that school.

Section 8l (3) requires the flnancial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,20l3 requires the Board of Management of a public
institution of basic education to keep all proper books and records of accounts of the income,
expenditure, and assets of the institution.

The Board of Management of MCK Kisima 78 Secondory School accepts responsibility for the school's
financial statements, which have been prepared on the Cash Basis Method of Financial Reporting, using

appropriate accounting policies in accordance with International Public Sector Accounting Standards

(TPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view ofthe state ofthe school's transactions during the financial year ended 30'h June, 2021, and ofthe
school's financial position as at that date.

(,^otuName: r'1-9-

Designation: Chairman, School Board of Management

Date:

Name: F. Severino

Designation: School Principal & Secretary to Board of Management

Date: tTl( >--oz- Q)

Name: Nicholas Chokera Kaluma
Designation: Bursar/ Finance Officer

l1("+lzG

Date: t4+l

xlll
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REPORT OF THE AUDITOR.GENERAL ON MCK KISIMA 78 SECONDARY
scHooL FoR THE SIX (6) MONTHS PERTOD ENDED 30 JUNE, 2021 - tStOLO
COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting
framework, accounting standards and the relevant laws and regulations that have
a direct effect on the financial statements;

B. Report on Lawfulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose;and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in
accordance with the applicable financial reporting framework. The Report on the
Financial Statements should be read together with the Report on Lawfulness and
Effectiveness in Use of Public Resources, and the Report on Effectiveness of lnternal
Controls, Risk Management and Governance.

The three parts of the report aim to address the Auditor-General's statutory roles and
responsibilities as provided by Article 229 of the Constitution, the Public Finance
Managemenl Acl, 2012, and the Public Audit Act, 2015. The three parts of the report
when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of MCK Kisima 78 Secondary
School set out on pages 1 to 23, which comprise of the statement of assets and
liabilities as at 30 June,2021 and the statement of financial performance, statement

Report of the Auditor-General on MCK Kisina 78 Secondary School for the Sit (6) Montlu period ended
30 June, 202 I - Isiolo County



of cash flows, and statement of budgeted versus actual amounts for the year then
ended and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of
Kenya and Section 35 of the Public Audit Act, 201 5. I have obtained all the information
and explanations which, to the best of my knowledge and belief, were necessary for
the purpose of the audit.

!n my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of MCK Kisima 78 Secondary School as at
30 June, 2A21 and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and comply with the Public Finance Management Act, 2012 and the Basic
Education Act, 2013.

Basis for Qualified Opinion

1. lnaccuracies in the FinancialStatements

Review of the financial statements revealed variances between the financial
statements and the supporting ledgers as shown below:

ln the circumstances, the accuracy and completeness of the financialstatements could
not be confirmed.

2. Unsupported Tuition Expenditure

The statement of financial performance reflects payments for tuition amount of
Kshs.163,920 as disclosed in Note 6 to the financial statements. However, the amount
was not supported by relevant documents such as supplier invoices, goods received
notes, inspection certificates, delivery notes and stores records.

ln the circumstances, propriety of the expenditure of Kshs.163,920 could not be
confirmed.

3. Unsupported Accounts Payable Balance

The statement of assets and liabilities reflects accounts payable balance of
Kshs.143,275 as disclosed in Note 14 to the financial statements. However, the
balance was not supported by detailed schedules and related documents such as
invoices, goods received notes, inspection certificates, delivery notes and stores
records.

Report of the Auditor-General on MCK Kisima 78 Secondary School /or the Six (6) Montlu period ended
j0 June, 2021 - Isiolo County

2

a

Audit Component Amount in Financial
Statements (Kshs)

Amount in the
Ledgers (Kshs)

Variance
(Kshs)

Operation Payments 696,056 1,030,416 (334,360)

Boardinq School Fund Payments 839,296 844,636 (5,340)
Receivables 224,550 141,000 83,550
Boarding School Fund Receipts 940,869 879,800 61,069
Tuition Payments 163,920 168,750 (4.830)



ln the circumstances, the accuracy and completeness of accounts payable balance of
Kshs.143,275 could not be confirmed.

4. Unsupported Cash and Gash Equivalents Balance

The statement of assets and liabilities reflects a cash and cash equivalents balance of
Kshs.357,261 which, as disclosed in Notes'10 and 11 to the financial statements,
comprises of Kshs.332,261 and Kshs.25,000 relating to bank balances held in four (4)
bank accounts and cash in hand respectively. However, a board of survey report was
not provided to support the cash in hand balance.

ln the circumstances, the accuracy and completeness of the cash and cash
equivalents balance of Kshs.357,261 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the MCK Kisima 78 Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide
a basis for my qualified opinion.

Emphasis of Matter

1. Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects receipts budget and actual
on comparable basis amounts of Kshs.3,493,044 and Kshs.2,281,887 respectively,
resulting in under-funding of Kshs.1 ,211 ,157 or 35% of the budget. The statement also
reflects actual expenditure of Kshs.1 ,699,272 against approved budget of
Kshs.3,493,044 resulting in under-performance of Kshs.1 ,793,772 or 51Yo of the
budget.

The under-funding and under-performance affected the planned activities and may
have impacted negatively on service delivery to the public.

2. Unaudited Comparative Balances

I draw attention to the fact that, prior lo the 202012021 financial year, schools did not
prepare financial statements for audit in accordance with Article 229(5) of the
Constitution, which mandates the Auditor-General to audit and report on the accounts
of all entities funded from public funds.

Although the financial statements presented include comparative figures for the year
ended 30 June 2020, the 202012021financial year represents the first year of audit for
schools. Accordingly, audit procedures did not extend to the verification of opening
balances or prior-year comparative information.

My opinion is not modified in respect of these matters

Report of the Auditor-General on MCK Kisima 78 Secondary School for the Six (6) Months period ended

30 June, 202 I - Isiolo County
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Key Audit Matters

Key audit matters are those matters that, in my professionaljudgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are
no other key audit matters to communicate in my report.

Other Matter

Unaudited Comparative Balances

I draw attention to the fact that prior to lhe202012021 financial year, Public Secondary
Schools in Kenya did not prepare financial statements for audit. Consequently, the
Public Sector Accounting Standards Board prescribed 30 June,2021 as the first{ime
adoption of the lnternational Public Sector Accounting Standards (IPSAS) - Cash
Basis of Accounting by Public Secondary Schools.

The financial statements for the six (6) months period ended 30 June, 2021 include
comparative information. However, the comparative figures were based on unaudited
figures. My audit procedures were, therefore, limited to the extent that comparative
information does not contain misstatements that materially affect the current period's
financial statements. Accordingly, I do not express an opinion or any form of assurance
on the comparative information. My audit opinion on the current period financial
statements is not modified in respect of this matter.

Other lnformation

Management is responsible for the Other lnformation set out on pages iii to xiii, which
comprise of Key School lnformation and Management, Summary Report of
Performance of the School, and Statement of Management Responsibility. The Other
lnformation does not include the financial statements and our auditor's report thereon.

ln connection with my audit of the schools' financial statements, my responsibility is to
read the Other lnformation and, in doing so, consider whether the Other lnformation
is materially inconsistent with the financial statements or my knowledge obtained in
the audit or otherwise appears to be materially misstated. lf, based on the work I have
performed, I conclude that there is a material misstatement of this Other lnformation,
I am required to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and,
accordingly, I do not express an audit opinion or any form of assurance thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion
on LaMulness and Effectiveness in Use of Public Resources, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not
been applied lavufully and in an effective way.

Report of the Auditor-General on MCK Kisima 78 Secondary School for the Six (6) Montfu period ended
30 June, 202 I - Isiolo County
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Basis for Conclusion

1. Late Submission of Financial Statements

The financial statements for the six (6) months period ended 30 June, 2021 were
submitted to the to the Auditor-General for audit on 16 March,2026. This was contrary
to Ministry of Education Circular Ref: MOE/DSAS/FIN/17l1117 dated 19 August, 2021
which required the financial statements to be ready by 30 September, 2021 in
compliance with Section 81 of the Public Finance Managemenl Act,2O12.

ln the circumstance, the management was in breach of the law.

2. Irregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of financial performance reflects boarding and school fund payments
amount of Kshs.839,296 as disclosed in Note 9 to the financial statements. lncluded
in the expenditure is Kshs.110,000 transferred to Kenya Secondary School Heads
Association (KESSHA). However, KESSHA is a welfare organization that draws its
membership from School Principals only. The organization is not deflned in
Government funding system and there is no assurance that it has implemented
effective, efficient, and transparent financial management and internal control systems
to manage the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.110,000 could not be confirmed.

3. Failure to Prepare School lmprovement Plan

During the period under review, the School did not have an approved School
lmprovement plan, contrary to Section 2.2 of the Ministry of Education Operations
Manual for Utilization of Learner Capitation Grant and Other School Funds, which
requires schools to identify in every three-year school improvement planning cycle,
one priority area in each of the four key areas which include curriculum
implementation, foundational literacy and numeracy outcomes, an enabling
environment for learning and parental involvement and community engagement for
implementation.

ln the circumstances, Management was in breach of the law.

4. lrregularities in Procurement Processes

Review of the School's procurement processes revealed the following irregularities

4.1 Lack of a Procurement Plan

The statement of financial performance reflects total expenditure for the year of
Kshs.1 ,699,272. However, during the period under review, Management did not
prepare an annual procurement plan as part of the annual budget preparation
process. This was contrary to Regulation 40 of the Public Procurement and Asset
Disposal Regulations, 2020, which requires a procuring entity to prepare a

Report of the Auditor-General on MCK Kisima 78 Secondary School for the Six (6) Montlx period ended

30 June, 2021 - Isiolo County
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procurement plan for each financial year as part of the annual budget preparation
process.

4.2 Lack of a Functiona! Procurement Unit

During the period under review, the Schooldid not have an established procurement
function managed by qualified procurement professionals as required under Section
47(2) of the Public Procurement and Asset DisposalAct, 2015 and Regulation 33 of
the Public Procurement and Asset Disposal Regulations, 2020. Procurement activities
were undertaken by individuals lacking the requisite qualifications.

4.3. Unstructured Procurement Processes

Review of procurement of infrastructure projects revealed absence of budgets, need
analysis reports, procurement plans, failure to advertise, wrong choice of procurement
methods and failure to comply with evaluation regulations.

4.4. Weaknesses in Record Keeping

During the period under review, the school failed to maintain complete procurement
records, including tender documents, tender advertisements, bid evaluation reports,
correspondences with supplier, contract documents, payment certificates, contract
performance monitoring reports, and stores records. This was contrary to Section 68
of the Public Procurement and Asset Disposal Act, 2015 and limits audit trail and
transparency.

4.5. Procurements Using Cash

The statement of financial performanee reflects operations expenditure of
Ksh.696,056 as disclosed in Note 7 to the financial statements. lncluded in this amount
is Kshs.576,000 being MRI funds spent on acquisition of student lockers of
Kshs.220,000, teachers' desks and chairs at Kshs.96,000 and construction of 2 pit
latrines at a cost of Kshs.260,000. However, records maintained by the School,
including payment vouchers and cash books, revealed that the items were single
sourced using cash instead of competitive procurement. Further, bill of quantity was
not provided to support the expenditure of Kshs.260,000 for construction of pit latrines,
while electronic tax receipts and inspection certificates were not provided to support
the purchase of students' lockers and teachers' desks and chairs. Further, no evidence
was provided to confirm that the items were taken on charge before being issued out.

This is contrary to Regulation 92 of the Public Procurement and asset Disposal
Regulations, 2020 as well as the Second Schedule of the Regulations which sets the
threshold for low value transactions at Kshs.50,000, Kshs.100,000 and Kshs.50,000
per item per year for goods, works and services respectively.

ln the circumstances, Management was in breach of the law

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The
standards require that I comply with ethical requirements and plan and perform the
audit to obtain assurance about whether the activities, financial transactions and

Report of the Auditor-General on MCK Kisima 78 Secondary School for the Six (6) Months period ended
30 June, 202 I - Isiolo County
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information reflected in the financial statements comply in all material respects, with
the authorities that govern them. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effects of the matter described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance,
I confirm that, nothing else has come to my aftention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

Lack of lnternal Audit Function and Audit Committee

During the period under review, the School did not have an audit committee and an
internal audit unit as required by Regulation 166(1) and (2) of the Public Finance
Management (National Government) Regulations, 2015 which requires a National
Government entity to assess effectiveness of the entity through an internal
performance appraisal commenting on its effectiveness in the annual report to The
National Treasury.

ln the circumstances, the existence of an effective oversight mechanisms could not be
confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal controls, risk Management and overall
governance were operating effectively in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards and
for maintaining effective internal controls as Management determines is necessary to
enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis unless Management is
aware of the intention to cease operations.

Report of the Auditor-General on MCK Kisina 78 Secondary School for the Six (6) Months period ended
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Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied
in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how the Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that
effective processes and systems are in place to address key roles and responsibilities
in relation to governance and risk management, and ensuring the adequacy and
effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSA|s). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or
error and to issue an auditor's report that includes my opinion in accordance with
Section 48 of the Public Audit Act, 2015. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with lSSAls
will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that lexpress
a conclusion on whether or not in all material respects, the activities, financial
transactions and information reflected in the financial statements are in compliance
with the authorities that govern them and that public resources are applied in an
effective way. ln addition, I consider the entity's control environment in order to give
an assurance on the effectiveness of internal controls, risk management and
governance processes and systems in accordance with the provisions of Section
7(1Xa) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of
the Constitution.

Report of the Auditor-General on MCK Kisima 78 Secondary School for the Six (6) Montfu period ended
30 June, 202 I - Isiolo County
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MCK KTSIMA 78 SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30tb June 2021

6. Statement of Financial Performance for the Year Ended 30tt June 2021

The school financial statements were approved on 2021 and signed by

NK

h^n le,r^*
Name:

Chair BOM

Name: Severino Name: Nicholas Chokera
kaluma

Bursar/ Finance Oflicer

Date: 
1 lbV lil

School PrincipaU Secretary to
BOM

Date: ,?,-{ {{huc W,+ f-61-€Date:

Revenue

177,722.00 r46,280.00Govemment grants for tuition

2 1,108,186.05 I,170,325,00Covemment grants for operations

1,000,000.00Govemment Grants for infrastructure

4 940,869.00 484,150.00School fund income- parents' contributions

0.004 55,I 00.00School fund income --other receipts

0.0 0.00Proceeds from borrowings

2,281,877.05 1,800.755.00Total Revenue

Payments

163,920.00 238,4s7.006Tuition

7 696,0s6.00 1,289,064.00Operations

8 0.00 0.00Infrastructure

512,824.009 839,296.00Boarding and school fund

1,699272.00 2,040J45.00Total Expenditure

582,605.05 (239,590.00)Surplus/Deficit
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7. Statement of Assets and Liabilities As At 30th June 2021

Financial Assets

Cash and cash equivalents

l0 332,260.95 6,224.90Bank balances

ll 25,000.00 8 1.00.00Cash balances

t2 0.00 0.00Short term investments

357,260.95 6J0s.90Total cash and cash equivalent

224,s50.00 162,650.00l3Account's receivables

581,810.95 168,955.90Total financial assets (a)

Financial liabilities

313,025.0014 143,275.00Accounts payables

Total Financial Liabilities (b)

(l44,069.10)438,535.95Net financial assets (a-b)

Represented by

95,520.90l5 (t44,069.10)Accumulated fund b/fwd

582,605.05 (239,590.00)Surplus/deficit for the year

(144,069.10)438,535.95Net Assets

II

IIIII
II

The school's financial statements were approved on 2021 and signed by

Name:

/,n*p- (;*;6
Chair BOM

Date: .f I loW l1

Name: F.R. Severino
School PrincipaU Secretary to
BOM

Date: q qlc:-.!

.........(A
Name: Nicholas Chokera
kaluma

Bursar/ Finance OIficer

2

Date: lx{l >o) (=
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8. Statement of Cash Flows for the Year Ended 30th Ju ne 2021

Note: Cash and Cash Equivalent is the summation of Note 10, I I and l2

The sc ool's financial statements were approv on 202 1 and signed

Name:

lnno lA ' {';t Xs

Chair BOM

Name: F.R. Severino
School Principal/ Secretary to
BOM

Name: Nicholas Chokera
kaluma

3

Cash from Operating Activities

Receipts

I 177,722.00 r46,280.00Government grants for tuition

2 I,108,186.00 l, r 70,325.00Government grants for operations

3Government grants for infrastructure

897,719.00 3,652,045.00School fund income- parents contributions/ fees 4

0.00Other income

1,921,035.00Total receipts 2,183,627.05

Payments

157,142.00r 68,750.00Cash outflows for tuition

818,286.00 I, t 66,834.00Cash outflows for operations

845,636.00 604,143.00Cash outflows Boarding/lunch and school fund payments

1,928,119.00r,832,672.00Total payments

350,955.05 (7,084.00)Net cash inflow/outflow from operating activities

Cash flow from investing activities

Acquisition of assets

Proceeds from sale of Assets

Proceeds from investments

Purchase of investments

Net cash inflow/outflows from investing activities

Cash flow from Financing activities

Proceeds from borrowings/ loans

Repayment of principal borrowings

Net cash inflow/outflow from financing activities

350,955.05 (7,084.00)Net increase/decrease in cash and cash equivalents

6,305.90 13,389.90Cash and cash equivalent at beginning ofthe FY

357,260.95 6,305.90Cesh and cash equivalent et end of the FY

Bursar/ Finance Officer
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Date: rul a\,.-V Date: raJ+[,-->c Date: d'(l >--r-E

PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS

The following is the summary of issues raised by the external auditor and management comments
that were provided to the auditor

Issue/observations
from auditor

Management
comments

Status
(resolved/not
resolved

Timeframe:
(put a date when
you expect the
issue to be
resolved)

RefNo

--
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9. Statement Of Bud eted Versus Actual Amounts for The Year Ended 30't June 2021

Receipts

(l) Copitotion Grant on Tuition

Reference Materials

Exercise Books

Laboratory Equipment

Intemal Exams

0.00 362,824.00 177,722.00 I 85, r 02.00 49.0Y"362,824.00Teaching / Learning Materials

Chalks

Exams And Assessment

Teachers guides

362,824.00 177,722.00 185,102.00362,824.00 0.00Sub Tolals

(2) Capitation Granl on Operotions

349,500.00 262,225.00 87,275.00 75.0%349,500.00 0.00Personnel Emoluments

522,500.00 0.00 522,500.00 503,750.00 18,750.00 96.4o/oRepairs And Maintenance

r 6s,000.00 122,161.00 42,839.00 74.0%r6s,000.00Local Transport / Travelling

99.9%90,8r 7.00 0.00 90,817.00 90,800.00 16.95Electricity And Water

89,765.00 0.00 89,765.00 89,765.s0 0.09Y.Medical

90,s9r.00 58.8%2r9,84r.00 0.00 2r9,84r.00 t29,250.00Administration Costs

0.00 92,796.00 92,796.00 0.0%Activity 92,796.00

Gratuity

1,530r19.00 0.00 1,530,219.50 1,108,186.05 422,033,45SUB TOTALS
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3) FDSE fot infrostructwe

Maintenance &lmprovement MoE

M&l parents' contribution

Economic Stimulus Programs

Transition I nfrastructure Grants

Administration Block

Sub Totals

(4) Fees Chorged on Parenls

Personnel Emoluments

Repairs And Maintenance

Local Transport / Travelling

Electricity And Water

r,240,000.00 0.00 I,240,000.00 940,869.00 299,l3 I .00 75.9%Meals

Adminisration Costs

Activiw

360,000.00 360,000.00 55, r 00.00 304,900.00 15.3%Development fund

Fee On Boarding Equipment and

Stores

0.00 1,600,000.00 995,969.00 604,031.00Sub Totals 1,600,000.00

5) Misce I lnneo us In come

Loans / Bonowing

Rent income
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lncome From Farming Activities

lnsurance Compensation

Income From Posho Mill

Income From Bus Hire

Fee For Hire ofGround and

Equipment

Interest Income

Income From Any Other Investment

0.00 3,493,043.50 2,281,887.05 1,211,166.453,493,043.50Totel lncome

(6) Expenditure For Tuition

Textbooks

Reference Materials

Exercise Books

Laboratory Equipment

Intemal Exams

198,904.00 45%362,824.00 362,824.00 163,920.00Teaching / Learning Materials

Chalks

Exams And Assessment

Teachers Guides

Administration Costs

Bank Charges

362,824.00 r 63,920.00 198,904.00362,824.00Sub totals

7
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(7) Expenditure For Operolions

157,670 r 9 r ,830.00 45.1 tv,349,500 0.00 349,s00.00Personnel Emoluments

522,500.00 275,870
246,630.00

52.79%s22,500
0_00Repairs, Maintenance &

Improvements

t.2l%r65,000 r6s,000.00 2,000 163,000.00Local Transport / Travelling

l6.5loA90,8 r 7,00 0.00 90,817.00 15,000 75,81 7.00Electricity, Water and Conservancy

89,765.50 89,756.00 0.00%89,765.50 0.00Medical

-l | .600/o2t9,841.00 0.00 2l 9,84 t.00 245,516.00 (2s,67s.00)Administration Costs

92,756.00 92,756.00 0.00%92;7s6.00 0.00Activity Expenses

Gratuity

0.00%Bank charges

1,530,219.50 0.00 1,530,219.50 696,056.00 834,163.50Sub totals

(8) Expe n d it u re Fo r i nfra st r uct u re

50.00%2,000,000.00 0.00 2,000,0000 1,000,000.00Construction of classrooms

Construction of LAB

Construction of DORMS

Purchase of fumiture

Purchase of equipment

Purchase of machinery

50.00%2,000,000.00 0.00 2,000,0000 1,000,000.00Sub totals

(9) Expenditure For school
fund/lunch/boording
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47.63%480,000.00 228,610.00480,000.00 0.00Personnel Emoluments

Repairs, Maintenance and

lmprovements
(4s980) -0.00%45,950.00Local Transport / Travelling

r000 (r 000) -0.00%Electriciry, Water and Conservancy

Medical Expenses

( r s0770.00) -0.00%150,770.00Administration Costs

Activity

Gratuity
6s5,984.00 47.42%0.00 r,240,000.00 588,0 r 6.00l,240,000.00Lunch Programme

Boarding Equipment and Stores

360,000.00 0.00%360,000.00 360,000.00Development funds

Expenditure For Income Generating
Activity
Insurance Costs

Other Expenses On Investments

Rent Expenses

Bank Charges

Loan lnterest Repayment

Loan Principal Repayment

Acquisition Of Assets

0.00 3,493,043.50 1,699,272,00 48.64Yo3,493,043.50Sub totols

0.00Totals

9





o

NS
^r{$NES
Q\.sr
SE8{

^.C:E
3sc\ '-.
bSS(\r
El\ss\s
E..
+,i
Hels'$s
E*
tsu
$B\I {l
I qr'
FS
t.'b'
NS;'\:\o
€*;
Br>O)
8E
PE
$$EIoo
tltr
Etss()o
$qr

F,\ Fr

i

al
FI
tl)

tf
,
o
aa

(,
E
o
c
€)

o

o
fq
a,

o6OEtrg
L) ql

?a
tqt\'6Gnr'- C

L)El.l Euia
6o|F\f

NT
Eer<c
x=
x5





MCK KISIMA 78 SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2021

10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation ofthese financial statements are set

out below:

1. Statement of compliance and basis of preparation

Statement of Com pliance

The financial statements have been prepared in accordance with the PFM Act and

International Public Sector Accounting Standards (IPSAS). The entity has taken advantage

of the transitional provisions under IPSAS 33, and therefore, these first/second/thi'd/year

fi nancial statements are transitional financial statements.

Basis of Preparation

These financial statements have been prepared on a going concem basis and the accounting

policies have been applied consistently throughout the period on an accrual basis unless

otherwise specified (for example, statement of cash flow). Under an accrual basis, revenues

are recognized when rights to assets are earned or levied rather than when cash is received,

and expenses are recognized when obligations are incurred rather than when they are settled.

The financial statements have been prepared and presented in Kenya Shillings to the nearest

shilling. The accounting policies adopted have been consistently applied to all the years

presented.

Recognition of revenue and expenditure

The school recognizes all revenue from various sources when eamed and all expenses when

incurred.

The capitation grants include recurrent and development grants. Recunent capitation are

recognised in the statement of financial performance while development grants are

recognised in the statement of financial position after meeting the revenue recognition

criteria. The conditional grants will be recognised as revenue upon fulfilment of the set

conditions.

In-kind contributions
In-kind contributions are donations that are made to lhe school in the form ofactual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

lt
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equipment, or personnel services. Where the financial value received for in-kind

contributions can be reliably determined, the school includes such value in the statement of
financial performance both as revenue and as expenditure in equal and opposite amounts;

otherwise, the contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on

call, and highly liquid investments with an original maturity of three months or less, which

are readily convertible to known amounts ofcash and are subject to an insignificant risk of
changes in value. Bank account balances include amounts held at various financial

institutions at the end ofthe financial year.

Accounts Receivable
For the purposes ofthese financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. Accounts receivables also include school fees billed
to parents for services rendered but not paid. This is an enhancement to the cash accounting
policy. Other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes ofthese financial statements, deposits, and retentions held on behalfofthird
parties have been recognized as accounts payables. This is in recognition ofthe government
practice of retaining a portion of contracted services and works pending the fulfilment of
obligations by the contractor and to hold deposits on behalfofthird parties. Payables also
include expenditures incurred for the purchase ofgoods, works and services that have been

rendered and not settled. This is an enhancement to the cash accounting policy adopted for
public secondary schools. Other liabilities are disclosed in the financial statements.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time of disposal. However, the acquisitions and disposals are

reflected in the school fixed asset register a summary of which is provided as a memorandum
to these financial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school s budget
rvas approved by the School Board of Management. A comparison ofthe actual performance
against the comparable budget for the financial year under review has been included in the
financial statements.

Comparative figures
Where necessary, comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

6
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10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on
the financial statements for the year ended 30h June 2021 .
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ll. Notes to the Financial Statements

I Government Grants for Tuition

rlnclude others as per MOE circulars

2 Capitation Grants for Operations

*lnclude olhers as per MOE circulars

3 Government Grants for infrastructure

Reference Materials

Exercise Books

Laboratory Equipment

Internal Exams
146,280.00177,722.00Teaching / Learning Materials

Others (specify)*
r46,280.00t77,722.00Total

262,225.00 413,000.00Personnel Emoluments

38 t,000.00503,750.00Repairs And Maintenance

52,298.00t22,16t.00Local Transport / Travelling
146,627.0090,800.05Electricity And Water

r5,800.00Medical
r 6 r ,600.00r 29,250.00Administration Costs

Activity

Other Vote Heads (specify)*

I,108,186.05 r,r70,325.00Total

Maintenance & Improvement

Transition infrastructure grants

Administration Block

Economic stimulus grants

i:.J,[

Jt'eu..'tlNfOl:
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Other (specify)(NGCDF and County s,ovt

Total

4 School Fund Income - Parents Contribution/Fees

rlncludes all levies charged by the school outside thefees structure bul by mutual agreement with the
parents.

5 Miscellaneouslncomes

Personnel emoluments

Repairs and maintenance

Local transport / travelling

Electricity and water

940,869.00 484,150.00Meals

Administration costs

Development fund

Fee on Boarding Equipment and stores

PA Leviest

Others (specify)
484,150.00Total 940,869.00

Rent Income

Income From Farming Activities

Insurance Compensation

Income From Posho Mill

Income From Bus Hire

Fee For Hire of Ground and Equipment

Income From Grants and Donations+

Interest Income

Dividends Income

Loans/Borrowings*

Other Income (specifu)*

l5
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Total

6 Tuition

70 erations

Exercise Books

Textbooks

Reference materials

Laboratory Equipment

Teaching / Learning Materials 163,920.00 238,457.00

Exams And Assessment

Teachers Guides

Bank Charges

Others (specify)

163,290.00 238,457.00Total

1s7,670.00 417,760.00Personnel Emoluments

Service Gratuity

245,516.00 2 14,869.00Administration Cost

Repairs And Maintenance & lmprovements 275,870.00 488,180.00

2,000.00 t 4,990.00Local Transport / Travelling

15,000.00 153,265.00Electricity And Water

Medical

Activity Expenses

Insurance Cost

Acquisition of Assets

Others (specify)

Total 696,0s6.00 1,289,064.00
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8 Infrastructure

9 Boarding And School Fund

Construction of classrooms

Construction of laboratory

Construction of dormitory

Purchase of furniture

Purchase of equipment

Purchase of apparatus

Drilling of boreholes

Others (specify)

Total

52,000.00Personnel Emoluments 53,560.00

Service Cratuity
950.00Repairs And Maintenance & Improvements

45,950.00 13,390.00Local Transport / Travelling
I,000Electricity And Water

Medical Expenses
150,770.00 47,700.00Adminisration Costs

588,0 r 6.00 398,784.00Lunch Programme

Bank Charges

Expenses On lncome Cenerating Activities* *

Fee On Boarding Equipment and Stores

Rent Expenses

Insurance Cost (Life Property\

Loan Principal Repayment

Loan Interest Repayment

Acquisition Of Assets

PA expenses

Others (specify)

839,296.00 512,824.00Total

t7
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10 Bank Accounts

l1 Cash In Hand

l2 Short Term Investments

r,084.00Active 12229s8422 10,056.00Tuition Account

Active 1223625885 82,344.95 4,574.90Operations Account

Active 1226237118 27,730.00 566.00School Fund
Account/Boarding

Savings Account
Parent Association
Development Account
Income Generating
Activities Account

Active l0l r 1203000215 212,I 30.00Infrastructural Account

332,260.00 6,224.94Total

Tuition account

Operation account

8l .00.00School fund account 25,000.00

25,000.00 8r.00.00Total

Cooperative Shares

Treasury Bills

Fixed Deposit accounts

Other Investments

Total

l8
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13 Accounts Receivable

13 b) Ageing Analysis of Accounts Receivable

14 Accounts Payable

224,550.00 162,650.00Fees Arrears

Other Non-Fees Receivables

Salary Advances (list/schedule attached)

lmprest (l isVschedule attached)

Rent arrears (list/schedule attached)

224,550.00 162,650.00Total

Current FY

oh of
the

total

Comparative
FY

"h oI
the

total

967,675.00
54.90% 943,125.00 70.50%

Less than I year

393,940.00 29.s0%
795,515.00

45.liYo
Between l- 2 years

%%Between 2-3 years
o/o %Over 3 years

100"/" 1J37,065.00 l00o/"
Total (should tie to note 13 a) 1,763,190.00

l r 7,745.00 25 l, 145.00
Trade Creditors (See Ageing Below and Appendix
t)

2s,530.00 6 r ,880.00Prepaid Fees

Retention Monies

Unpaid salaries and statutory deductions

Caution money

Other payables (specfy)

313,025.00143,275.00Total

Ilt;t- lt/tt

i{.11.,

'lILlr:Jrti.lu
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l4a. A eln Anal is of Accounts Pa able

15 Fund Balance Brought Forward

Current
FY

"h of
the

total

Com pa rative
FY

'/" of
the

total

25 r, r 4s.00 to0%l't7,745.00 l00o/oTrade creditors for current year

%Y.Trade creditors for previous year

% %Between 2-3 years
o/o %Over 3 years

I r7,745.00 100% 251,145.00
1000hTotal (should tie to note 14)

332,260.95 6,224.90Bank Balances

2s,000.00 81.00Cash Balances

Short Term lnvestments

224,550.00 3 10,950.00Receivables

461,325.00Payables ( r43,27s.00)

144,069.10438,535.95Total

20
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to
an entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the
school's non-financial assets and liabilities.

l6 Non-current Liabilities Summary

l7 Biological assets

l8 Borrowings

Bank Loans

Outstanding Leases

Hire Purchase

Gratuity And Leave Provision

Others (specify)

Total

Caule

Goats

r00 300,000.00 150,000.00Trees

Coffee Or Tea Plantation

Poultry

Others (specify)

150,000.00100 300,000.00Total

iSi L\,

'\l,r'ili:-.!r,. ;irrrrrr'

:\itl

Borrowings at beginning of the year

Borrowings during the year

Repayments during the year

Balance at the end ofthe year

,l*(q iIr) i(') i I ir.ri'i,\ttl

2l
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Other important disclosure notes

19 Stock/ Inventory

Food stuffs

Lab consumables

Farm produce

Medication

Construction Materials

Others (specifo)

22
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20 Progress on Follow Up of Auditor Recommendations

The following is the summary of issues raised by the extemal auditor, and management comments
that were provided to the auditor.

Ltufl
Sign ant Date
Principal ,4-q>.,r.-A

23
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12. Annexes

Annex I - Analysis of Pending Accounts Payable

Construction Of Buildings

Sub-Total

Supply Of Goods

2. Tuition account

29t3t2021 0.00 16,315.0016,3 I5.00Manometer

30t06/2021 0.00 10,400.0010,400.003. Home help education service

0.004. Operation

0.00 36,750.0036,7s0.00 30/06/20215. Fire chief limited

0.00

0.00

0.00

0.00

0.00

0.00 63,465.0063,465.00Sub-Total

24
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