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Six Months Report and Financial Statcnrcnts for the l'eriod cndcct 30tl'Junc 2021

1. Acronyms and Glossary of Tcrrns

Board of Management

County Education Board

Intelnational Public Sector Accountiug Standards

I(enya Certificate of Secondary Education

Public Finance Manage ment

Public Sector Accounting Standalds Board

Financial Year

Flee Day Secondary Education

Ministry of Education

National Social Security Fund

BOM

CEB

IPSAS

I(CSE

PFM

PSASB

FY

FDSE

MoE

NSSF
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MATONGO BOYS HIGI{ SCHOOL
Six Months Rcport nnd financial Statcmcnts for the Period cnded 30tr'Junc 2021

z I(cy School Information and Management

(a) Bacl<ground information

The school is domiciled in I(enya and its operations are governed under the Basic Education Act,
2013. It is in Nyamira North sub-County, Nyamira County.

Tlre sclrool was registered in May, 19th 1965 under registration number 046/p13000/976 and is
curreutly categorized as an Extra County public school established, owned or operated by the
Government.

The sclrool is a boarding school and had 483 number of students as at 30'h June 202l.lt has 3

streams and 20 teachers of which 3 teachers are employed by the School BoaLd of Managelnent.

(b) School Board of Managemcnt - Board Membcrs

The School Board of Manag€ment established under Section 55 of the Basic Education Act,2013;
is composed of the following members:

Ref: Namc of lloard Membcr Dcsignation Date of appointment
I GILBERT OGUTU MOI{IASI Chainnan 3014120t9

2 TOM SURUMO Secretary - Principal 3014120t9

J FRED NYASIMI Member 30t4/2019

4 RUTH OCHENGE Member 30t4t20t9

5 MARIANA MOKUA MernbeL 301412019

6 TERESA NYAANGA Member Special Needs 30/4t2019

ELI.IAH ALFRED Member 30t4t2019

8 JOSEPHINE NYANGWARA Member 30/4t2019

9 Member 30/4t20t9
t0 DR MARGRET ONDICI{O Member - Rep CEB 3014/2019

1t ERICK ONDUKO Member Rep Teachers 30/4/2019

T2 RUTH OCIIENGE Member Special Needs 30/4120t9

i3 EVANS GWACIII Mernber -Sponsor 301412019

14 .IOHN MiCI]ORO Member - Community 30/4/20t9

15 BRIAN OGETO Rep Sttrdents 30t4/2019

III
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MATzNGI Bot's HIGH scubot
Six Months Report and Finnncial Statcmcnts for thc ['e riod cndcd 30tl'Junc 2021

The functions o[ thc School Board of Managcmcnt arc to:

Promote the best intelests ofthe School and ensure its developnrent.

Promote quality education for all pupils in accordance witli the standards set under the Basic

Education Act,20l3.
Ensure and assure the plovision ofproper and adequate facilities for the School.

Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.

Advise the County Education Board on the staffing needs of the School.

Determine cases of pupils' discipline and make repolts to the CEB.

Prepare comprehensive termly repoft on a[[ areas of its rnandate and submit the report to

CEB.
Administer and manage the resources of the Schoo[.

Receive, collect and account for any funds accruing to the institution in accordance with
Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act,20l2 and the Fourth Schedule para 2l and 23 of the Basic Education Act,
20t3.

(c) Committces of the Board

I l.Gilbert Ogutu
2.Tom Surumo
3.Fred Nyasimi
4.Ruth Ochenge
5.Teresa Nyaanga

Chairrnan
Secretary
Signatory
Signatory
Member

Executive Comrrittee J

J

3

3

J

2 Audit Committee t.Etijatr Atfred

2. Josephine Nyangn ara

3. Evans Grvachi

J

IV
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MATONGQ I}OYS HIGI! SCHOOL
Six Months Rcp ort ancl Financial Statcments for the I'criod cncletl 30tl' Junc 2021

J Finance,procurenrent and

genelal purposes

Cornnr ittee

l.Gilbert Ogutu

2. Fred Nyasimi

3.Evans Gwachi

3

4 Acadernic Comrnittee 1.Dr Margret Ondicho

2.Eric Onduko

3.Mariana Mokua

)

5 Development Committee l.Etijah Atfi'ed

2.Evans Cwachi

3.Fred Nyasimi

J

6 Discipline and welfare
Committee

l.Dr Magret Ondicho

2.Alfred Etijah

3.Josephine Nyangwara

)

7 Adhoc Cornmiftee (if any
during the year)
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MATONGO BOYS I{IGH SCHOOL
Six Months llcport ancl Financial Statcrnents for the Pcriod cndcd 30tl,Junc 2021

(d) School opcration Managcmcnt
For tlre Period ended 30tl'June 202l,the School day-to-day management was uncler the following
persons:

Rct Dcs ignation Narnc Identilication

I Chiel Plinci al MR TOM SURUMO TSC No. 376210

2 De u Plinci al MR DAVID MENCE TSC No.412992

J School Bursar MR RONAI-D MAYENGA ( BoM) 23784936
(c) Schools contacts

s-40109 sONDU
0716030872
lnatongoboyshi ghschoo l@grnail.com
matongoboyshigh. sc.ke

(f) School Banl<crs
1. Name of Bau.k: KCB

Branch Nyamir.a
Account Number:1 I l5 i61040

2. Name of Bank: KCB
Branch: Nyaniira
Account Number: I 107 012333

3. Name of Bank: KCB
Branch Nyarnira
Account Number: 1 103244558

4. MPESA Pay Bill No: Business Number: 522123,
Account Number:56678K
Attached to KCB bank account
I I15161040

(g) Indepcndent Auditors

Office of the Auditor General
Anniversaly Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

Post Office Box
Telephone:
E-mail:
Website:

VI



MA'|ONGO BO)'S I{IGI.I SCHOOL
Six Months Rcport and Financial Statcmcnts fbr thc l'eriod cndcd 30tl' Junc 2021

-t Sumrnary Rcport of Performance of Thc School

The following is a summary report of the perforrnance of the school against the set per'fonnance

evaluation criteria:

a) Financial performancc:

SURPLUS/DEFICIT TOR THE PERIOD

ACCOUNT 2020-2021(KSHS)

Tuition 26,335.00

Operatior.r 444,300.05

School fund 3,000,829.00

Miscellaneous income r 6,735.00

Total 3,488,199.05

surplus overview for the Period

0040 000

3500000

3000000

2500000

2000000

1500000

1000000

500000

0
Tuition Operation School fund Misce llaneous

income

t;2020-2021

The surplus amounted to Kshs 3,488,199.05 for the period ended2020-2021

Total

VII



MAT'ONGO BjYS HIGH SCITOOL,
Six Months Rcport and Financial Staterncnts for the Pcriocl ended 30tl'Junc 2021

ACCOUNT 2020-2021(r(sHS)

1'uition(l\4oE) 588,854.50

Opelation(MoE) 3,688,829.05

School fr-utd(Parents) 1,502,642.00

Miscellaneous income 16,735.00

Total I I,797,060.55

CAI,ITATION GRANTS FTTOM TI1B MoE

Capitation trend for the period

14,000,000.00

r.2,000,000.00

10,000,000.00

8,000,000.00

6,000,000.00

4,000,000.00

2,000,000.00

0.00
.

Tuition Operation oo

';2020-2027

Tlre above was the capitation for the period 2020-2021

5ch ndfu TotalMiscellaneous
income
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AATONGO BOI'S LIIGI-I SCHOOL
Six Months Report and Financial Statcmcnts tbr thc Pcriod cntlcd 30tl'Junc 2021

OVERVIBW OF GROWTH IN EXPtrNDITURB OF THE SCHOOL

ACCOUNT 2020-2021(I(SI{S)

Tuition 562,519.50

Operation 3,244,529.00

School fund 4,501,813.00

Total 8,308,861.50

Expenditure trend for the Period

Tuition O pe ratio n SchoolFund Miscellaneous
incorne

t t 2020-202L

9000000

8000000

7000000

6000000

5000000

4000000

3000000

2000000

1000000

0
Total

The above was the expenditure trend for the period ended 30th June 2021'

IX



IvIATONGO fJOl'S IllGIt SCLTOOL ,

Six Morrths llcport anct Financinl Staterncnts lbr thc Pcriod cndecl 30tl' June202l

DEI}TORS IOR'I'IIE PEII.IOD ENDED 30 '' JUNE 2O2I

ACCOUNT 2020-2021 (r(sHS)

48 r,060

600000

500000

300000

200000

100000

School fund Total

2020-2021

Total debtors as at 30tl'June 2021

0

X

SchooI fLrnd

400000



MATONGO I}O1'S LItGI.I SCHOOL
Six Months Rcport an<I Financial Statcrnents for the l'e riod cncled 30tl'Junc 2021

MOVtrMITNT OF CREDI'IORS OF TI{E SCI{OOL FOR TI{E PERIOD

ACCOUNT 2020-202r (I(SI{S)

Tr-rition 229,979

Operation 363,400

School fund 3 80,000

f'otal 973,379

1,200,000

1,000,000

800,000

500,000 ' 2020-202t

400,000

200,000

TU ITION OPERATION SCHHOL FUND TOTAL

Tlre sundry cleditors were totalling to l(shs. 973,379 for the period ended2020-2021

0

XI

' ----------t_-
._-.-rJ



MATONGO BO)'S LIIGIT SCHOOL
Six Months Report antl Firrancial Statcmcnts for the Pcriocl cndcd 30tr'Junc 2021

ACCOUN'T 2020-202t (I(SHS)

Tuition 44,043.90

Opelation 477,t57 .80

School fund 777,707 .55

Total 1,298,909.25

CASH AND BANI( BALANCES AS A'I3O.III JUNE 2021

1,400,000

1,200,000

1,000,000

800,000

600,000
' 2020-202L

400,000

200,000

n
0

TU ITION OPERATION SCHOOL FU ND TOTAL

The above were cash and bank balances for the peliod ended 3Otl'June 2021.
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'MATONGO BOYS HIGII SCHOOL,
Six Montlrs ltcport anrl Iinancial Statcrncnts lbr the Pcriotl endcd 30tl' Juna202l

a) Tcacher student ratio:

Within tlre Financial Period that ended 30tl' tune2021,, teacher student ratio was under;

NO

Existing teachers t1

Recruited/ posted 00

Transferred Teachers 00

Retired Teachers 00

Teachers ernployed by BoM 03

Scl-rool enrolment 483

Total 503

a) Mean score in the last 3 ycars

YEAR ENIt.OLM[,NT MOAN TRANSITTON

o/o

SCHOOL

TARGET

2021 t3l 7.077 91.8% 7.00 -Positive deviation of 0.077 in

transition rate.

-The 106 out of I31 students

qualified for middle level

colleges and university. But

78 got direct entry to

university.

-Among top 10 schools in the

county and position I in the

sub county level.

2020 109 5.9s 84% 5.00 -Positive deviation of -0.55

transition rate.

-Amorrg top l0 improved

schools in MSS in the county

2019 oo 5.8 8 93.5% 6.5 -Positive deviation of -0.62 in

transition rate.

XIII

Teacher student ratio= l:28

COMMENTS



I;LATONGO BOYS HIGH SCITOOL
Six Months llcport and Finnncial Statcmcnts for the Pcriocl cndctl 30t1, Juncz02l

a) Numbcr of candiclatcs in the 2020-2021 I(CSB

YEAR ENTRY

2021 r31

2020 109

TOTAL 240

a) Capacity of thc school

S/Illo Facility No. ar,:rilable

I Dolmitories 07

2 Dining I{all 0l

3 Science Laboratories- Physics

-Bio/Chem

0l

0t

4 Toilets-Students

-Staff

16 door toilet

6 doors

5 Library 01

6 Computer Lab 0l

l Classrooms t4

8 ADM oifice 01

9 Departmental offices 04

l0 School Bus-KBN 510E 0r

ll Playground 0l

t2 Cereals store 0l

l3 Posl.ro milI 01

f; Development projects carried out by the school:

Dr-rring the period that ended 30tl'June 2021, there was no developmerlt project carried out

'l

'\\
r:1,:\

a\"i \
..\'r r

\\Dl0\\g
t(\
u/- f,

.o.P

6le"'
XIV
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MATONGO BOYS LIIGH SCHOOL
Six Months lteport nnd Financial Statcments for the Pcriod ended 30tr' June 202[

3. Statement of School Manageme nt Responsibility

Section 8 1 ( 1 ) of the Public Finance Manage menl Act, 2012 requires that, at the end of each financial
year, each National Govemment School shall prepare financial statements [n respect of that school.

Section 81 (3) requires the financial statetnents so prepared to be in a fbrm that complies with relevant

accor-rnting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of
I(enya from tirne to time.

Scl.redule 4 (Section 23) of the Education Act,2013 requires the Boatd of Management of a public

institution of basic education to be keep all propeL books and records of accounts of tire incorne,

expenditure and assets of the institution.

The Board of Management of Matongo Boys High School accepts responsibility fol the school's

financial statements, which have been prepaled on the Cash Basis Method of Financial Repor-tirlg, using

appropriate accounting policies in accordance with International Pr-rblic Sector Accounting Standards

(TPSAS).

The Board of Managernent is of the opinion that the school's financial statements give a true and fair
view ofthe state ofthe school's transactions during the Period ended 30'l'Juue, 2021,aod ofthe school's

financial position as at that date.

Narne: \KDsft&s.sAE"'5 w

Designation: Chairman, School Board of Managernent

\"\,tDatc: \o

Namc: o-lv

Dcsigna tion:

f)ate: lc

t,i ,,,r..r..,r1

\I.

l\(ifl $ 'i{00t'

i:in l.
n

ut{oll
I'

t,\/.r'i'0
P.o,'t:

School Principal & Secretzuy oaid,o 'tMdnag

ii,l li

.' De;iffr'ltion:
- jf'ate:

I ,'\ i') I 
'.1 .-,

[i':t'''

til) MftytNL,(t)-

Bursar/ Finance Officer

ptat
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REPUBLIC OF KENYA
a

Telephone: +254-(zo) 3zr4ooo
Email: info@oagkenya.go.ke

Website:www.oagkenya.go.ke

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBIOFFTCE OF THE AUDITOR.GENERAL

lin hu nL irtg ,,lt'cttuttIultiIit.r'

REPORT OF THE AUDTTOR.GENERAL ON MATONGO BOYS'HIGH SCHOOL FOR
THE SIX (6) MONTHS'PERIOD ENDED 30 JUNE, 2021- NYAM|RA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Ac|,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Matongo Boys' High School -
Nyamira County set out on pages 1 to 21, which comprise of the statement of financial
assets and financial liabilities as at 30 June, 2021 and the statement of receipts and
payments, statement of cash flows and summary statement of budgeted versus actual

Report of the Auditor-General on Matongo Boy's' High School for the Six (6) Months' Period ended 30 June, 2021 -
Nyamira County



amounts for the six (6) months' period then ended and a summary of significant
accounting policies and other explanatory information in accordance with the provisions
of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I

have obtained all the information and explanations which, to the best of my knowledge
and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Matongo Boys' High School - Nyamira County for the
six (6) months' period ended 30 June, 2021 and of its financial performance and its cash
flows for the period then ended, in accordance with lnternational Public Sector Accounting
Standards (Cash Basis) and comply with the Public Finance Management Act, 2012 and
the Basic Education Act, 2013.

Basis for Qualified Opinion

1. Accounts Receivables

1.1. Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.16,311,725 in respect of fees arrears as disclosed in Note 13 to the
financial statements. lncluded in the balance are receivables amounting to
Kshs.13,773,865 which had been outstanding for more than three (3) years. However,
there was no policy on the impairment of long outstanding fees arrears casting doubt on
the fair statement of the accounts receivables balance.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.13,773,865 could not be confirmed.

2. Unsupported Cash and Cash Equivalents

The statement of financial assets and financial liabilities reflects cash and cash
equivalents balance of Kshs.1,298,909 as disclosed in Note 10 and 11 to the financial
statements. lncluded in this balance is Kshs.144,822 relating to cash balance which was
not supported with the board of survey reports

ln the circumstances, the accuracy, completeness, and existence of cash balance of
Kshs.144,822 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Matongo Boys' High School - Nyamira
County Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my qualified opinion.

Report of the Auditor-General on Matongo Boys' High Schoolfor the Six (6) Months' Period ended 30 Jnne, 2021 -
Nyamira County
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Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.22,857,600 and Kshs.11,797,061 respectively,
resulting to an under-funding of Kshs.11,060,539 or 48o/o of the budget. However, the
School spent a balance of Kshs.8,308,862 against actual receipts of Kshs.11,797,061,
resulting to an under-utilization of Kshs.3,488,198 or 42% of actual receipts.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the procedures performed,
except for the matter described in the Basis for Conclusion on Lawfulness and
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.4,501,813 as disclosed in Note 9 to the financial statements. lncluded in
the expenditure is an amount of Kshs.98,700 transferred to Kenya Secondary Schools
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to Kshs.98,700
could not be confirmed.

2. Under-Funding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amount of Kshs.588,855 and Kshs.3,688,829 respectively
as disclosed in Notes 1 and2 to the financial statements. During the financialyear, NEMIS

Report of the Auditor-General on Matongo Boys' High Schoolfor the Si:c (6) Months' Period ended 30 June, 2021 -
Nyamira County
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reported a total number of four hundred and fifty-two (452) students while the enrolment
records provided by the School indicated a total number of four hundred and eighty-three
(483) students, resulting to an unexplained variance of thirty-one (31)students. As a
result of the variances, the School was under funded by an amount of Kshs.298,262.

ln the circumstances, the over-funding of the School may have affected service delivery
to the other schools which did not receive capitation for students and value for money
could not be confirmed.

3. Excess Supply of Books

During the period under review, the Ministry of Education distributed textbooks to public
secondary schools through Kenya lnstitute of Curriculum Development (KICD).
Examination of records revealed that the lnstitute distributed one thousand six hundred
and forty-eight (1,648) books to the Schoolwhile only one thousand nine hundred and
ninety-two (1,992) books were received in the School as indicated in the signed delivery
notes resulting to an unexplained excess text books of three hundred and forty-four (344)
books in the School store. Further review of the records on issuance of the textbooks
revealed that three hundred and ten (310) books could not be accounted for out of the
total number of text books received.

ln the circumstances, value for money on the excess three hundred and forty-four (344)
text books could not be confirmed.

4. Failure to/Late Transfer of !nfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Kshs.3,688,829 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs.1 ,470,250 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the School's facilities.
However, no transfer to infrastructure account, leaving a balance of Kshs.1 ,470,250 as
at 30 June, 2021. This was contrary to the Ministry of Education Circular Ref.
MOE.HQS/3/13/3 dated 16 June, 2021 which directed that infrastructure grants as well
as maintenance and improvement funds should be transferred to the school infrastructure
account fifteen (15) days upon receipt of the funds in the operations account.

ln the circumstances, Management was in breach of the law.

5. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 16 November, 2023 instead of the statutory deadline of
30 September, 2021. This was contrary to the Ministry of Education circular Ref.
MOE/DSAS/FIN|1711l17 dated 19 August, 2021 which stated that the School's financial
statements should be ready by 30 September,2021in compliance with Section 81 of the
Public Finance Managemenl Act,2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

Report of the Auditor-General on Matongo Boys' High Schoolfor the Six (6) Months' Period ended 30 June, 2021 -
Nyamira County
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The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
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and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSA|s will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

o ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks and obtain audit evidence that is sufficient and appropriate to provide a basis for
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my opinion. The risk of not detecting a material mrsstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

. Conclude on the appropriateness of Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit report.
However, future events or conditions may caus.e the School to cease to continue to
sustain its services.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence, and where
applicable, related safeguards.

a
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MATONG O' BO T'S HIG H SC HOOL
Six Months Rcport and ltinancial S tatcmcnts for thc Pcriod endcd 30tl'Junc 2021

5 Statement Of Receipts and Payments For the Periotl Ended 30'r'June 2021

The school financial staternents wele approved on 2024 and signed by
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Rcceipts
00I 588,854.50Government grants [or tuition
003,688,829.052Governrnent grants for operations

0000JGovernrnent Grants for infrastructurc
00'1,502,642.004School fund income- parents' contributions

0016,735.005Miscellaneous incomes

0011,797,060.55Total Rcceipts

Payme nts
00562,519.506Tu ition
003,244,529.007Operations

00008Infrastructure
004,50 I,813.009Boarding and school fund

008,308,861.50Total Payments

003,488,199.05Surplus/Deficit
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MATONGO BOYS I{IGH SCI{OOL
Six Months Itcport and Financial Statcmcnts flor thc Pcriod enclcd 30tl, .lunc 2021

6- Statcrnent of Assets and Liabilitics As At 30tt, .Iunc 2021

The school's financial statemeltts were approved on 2024 and signed by
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20t 9-2020

l(shs
Financial Asscts

Cash and cash c uivale nts

Bank balances t0 t,154,087.25 00
Cash balances lt 144,822.00 00
Shorl term invcstments 12 00

Total cash and cash rriya lcnt 1 298 909.2s 00

Account's receivables l3 t6,3tt ,724.5s 00

Total financial assets 17,610,633.80

Financial liabilitics

Accounts ables t4 973,319 00

Nct linancial asscts 16.637.254.80 00

I{c rescntcd b

Accurnulated fund b/frv tl l5 t3 ,r49,055 .7 s 00

Sur lus for the car 3,488,1 99.0s 00
Accrual to cash ad ustment

Net financial os ition 00

Datc: rs\e\e'1

i) attei
. ,'..: .,2'\'-',':

\)

Date: 1,1"(qt

tion 2020-2021

lGhs

00

r 6.637.254.80

Ilursar/ Financc Ofticcr

Datc: l,



Six Months Rep ort and Financial Strttcrncnts for thc Pcriod encled 30tr' .Iunc 2021

Description Notc 2020-202 I 20 t 9-202t)

Ks hs Kshs

Govelnment grants for tLrition I 5 88,854.50 00

Governrnent grants for operations 2 3,688,829.05 00

Governrnent grants for infi'astructure 00 00

School fund income- parents contributions/ fees n 7,502,642.00 00

5 t6,135.00 00

11,797,060.55 00

Pavmcnts

Cash outflows l'ol tLrition 6 562,519.50 00

Cash outflows for operations 7 3,244,529.00

Cash outflows Boarding/lunch and school fund payments 9 4,501,813.00 00

Total payments 00

Net cash inflorv/outflou, from operating activitics 3,488,199.05 00

Atljustment for net cash inflorv/outflow from
o cratin activitics
Add increase/decrease in accor.lnts receivables 00

Add increase/decrease in accour.rts payables 11,177.00 00

Adj usted net cash inflorv/outtlorv fronr opcrating
activities

971,516.05 00

Cash flolv from investing activities

Acquisition of assets 00 00

Proceeds frorn sale of Assets 00 00

Proceeds fronr investrnents 00 00

Purchase of investments 00 00

Adjustment

Nct cash inflorv/outflorvs from investing activities 00 00

00Ploceeds fi'om borrowings/ loans 00

Repayn-rent of principal borrowings 00 00

Net cash inflorv/outflolv from financing activities

MATONGO BO)'S TIIGIT SCAOOT

7. Statement of Cash Florvs for thc Periocl Endccl 30tl'June 2021

Cash from Operating Activities

Receipts

Other incou-re

Total rcceipts

00

8,308,861.50

(2,527,860.00)

Cash florv from Financing activitics

J



IvIATONGO BOYS HIGI-I SCHOOL
Six Months Rcport and Financial Statcrncnts for thc Period endcd 30tl,June 2021

Net i nc reasc/decrease in cash and cash cquivalcnts 971,516.05 00

Cash and cash eqtrivalent at beginning ofthe fy 327,393 00

Cash and cash equivalcnt at cnd of the FY 1,298,909.25 327,393
Note: Cash and Cash Equivalent is lha suDu ation of Note !0, I ! ancl 12.

(fhe aboue prescnlatiot't of cashflov stalement uses the direct nrcthod of cash./tou,presentation tphich is enconr.agecl
under IPSAS. Schools should therefore adopt the direct ntethod ofcashflow as recoltntentlect by PSASB).

The school's financial statel'llents were approved on
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Bursar/ Finance Officcr
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BOM

Date: ,, i,:
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C
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Annunl Report and Financial Stntcments for the Period encled 30tl' June 2021

B. Statement Of Budgeted Versus Actual Amounts for The Periocl Enrled 30tl,June 2021

Reccip t/Etp enses ltem Or:iginalDudBet Adjustulerrts Flunl Budget Actunl On
Corn ralnblc Ilnsis

Yr Of
Utilizatiorr

1l I) c=il+b d e:dJ.c "/o
I(shs Iishs I(shs I(shs I(shs

Receipts

(1) Cupitrrtion Gratfi ort Tuitiott

Reference Materials /Text books 344,600 344,600 0%
Exercise Books 683,700 221,494.50 32%
Laboratory Equiprnent 463,620 463,620 240,000 5Zo/n

71 ,000 71,000 50,000
Teaching / Learning Mater.ials 43,380 48,3 3 0 4r,7 65 36%
General stationery 29,300 29,300 3s,595 121.5%
Chalks 12,t00 12,000 00

Subtotals 1,657,60 0 1,657,600 583,354.50
(2) Capitatiott Gratt ott Opcratiotrs

PersonneI Emoluments 750,000 ?50,000 700,000 93o/o

Repairs And Maintenance 00 00 00 00
Local Transport / Travelling 400,000 400,000 380,000
Electricity And Water 300,000 300,000 2'79,368

Administration Costs 300,000 300,000 99.9%
SMASSE 30,000 80,000 00

Subtotals 1,83 0,000 1,83 0,0 o 0 7,6s9,329 90.70A

3) FDSE for irtfrostntctu re

5
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00

688,700

lnternal Exams

36Y.

95%

93%

299,961



MATONGO BOYS IIIGH SCHOOL
Annual Repo rt ancl Financial Stntcments for fhe Period encled 3Ofl'June 2021

Receipfy'Erpenses Iteln Originrrl Budget Arliustotcrrts Finul Budgct r\c tual On
Conr nr:a blc, Basis

Y. O't
Utilizutiol

T b c=a+b (l e=cllc yo

I(shs I(shs I(shs I(shs
Maintenance &Improvement MoE 2,925,000 2,925,000 2,029,500 69%
M&I parents' contribution

Economic Stirnulus Prograrns

Transition Infr'astructure Grants

Adnrinistration Block

Subtotnls 2,925,0 0 0 2,925,000 2,029,50 0 69,
(4) Fces Clnrgcd ott Parufis
Personnel Emolurncnts 2,692,856 2,692,856 859,070
Repairs And Maintenance 900,000 900,000 90%
Local Transport / Travelling l,000,000 1,000,000 861 ,575 86%
Electricity And Water 1,000,000 32'7,622 33%
Medical 800;000 800,000 0%
Administration Costs I,120,144 1,720,t44 0 0%
Activiry

SMASSE

Fee On Boarding Equipment and Stores 8,3 3 2,000 8,332,000 4,142,880 49.7%
Sttbtotnl 16,445,000 16,445;000 '7,502,,642 45.6t%

Milk sales t6,735 -l00Yo
Income From Farming Activities

Insurance Cor:rpensation

6

I(shs

8l 1,495

1,000;000

5) Miscellenous Inconu
Loans / Bororving



MATONGO BOYS HIGH SCHOOL
Annunl Rcport and Financial Statcments for the Period cncled 30tr'Junc 2021

Origil:rl Butlgct Adj ustlnents Fiual []udget
Actul I O n

Courpn rlble B:r sis

,y" of
tltiliz:rtiou

:l b . c=l+ lt (l c=(l/c'll"
I(shs Kshs I(shs l(shs I(shs

Incorne From Posho Mill
Incorne From Bus Hire

Fee For Hire ofGround and Equipurent

Interest Income

Subtotals 16,735 -700.h

TOTAL INCOMES 22,857,600 22,857,600 11,797,060.50 57.60h
(6) Expenditure For Tuitiott

Textbooks

Reference Materials 344,600 344,600 00

Exercise Books 683,700 688,700 160,000 23%
Laboratory Equipnrent 463,620 463,620 170,000

Intemal Exanx 6s,000 65,000 40,000 62%

Teaching / Learning Materials 3 8,000 38,000 36,000 9s%

Chalks 12,000 12,000 00 -100%

General Stationery 45,680 45,680 56,159.50 123%

Sundry Creditors 00 00 r 00,000 100%

Bank Charges 00 00 360 -100%

Subtotals 1,657,600 1,657,600 562,s19.50 33.9"A

Personnel Ernoluments 940,000 768,000

Repairs, Maintenance & Lnprovements 2,925,000 2,925,000 1,711,200 58.5%

r 00,000 16,500 16.55%

'7

Receipt/Expeuses Item

lncome From Any Other Inveshner:t

(7) Expenliturc For Operations

940,000

Local Transport / Travelling 100,000



MATONGO BOYS HIGI] SCHOOL
Annual Rep ort and Financial Statements for thc Period ended 30tr Junc 2021

Receip t/Exp enses ltern Original Budgct Adj.ustnrents Finnl Budgct Actunl'On
Conr :rrn blc Ilasis

'1, ol
Utilizutiol

ll b c=rr*b (l e=d/ c "/u
I(shs I(shs I(shs Ifths

Electricity, Water and Conservancy 500,000 s00,000 492,830 98.6%
00 00 00

Administration Costs 210,000 2l 0,000 255,999 t22%
Activity Expenses

00 00
SMASSE 80,000 80.000 00 0y"
Subtotols 4,755,000 4,75s,000 3,244,529 67.5"A
(8) Expcrrrliure For inft.astru cturc

Construction of classroonts

Construction of LAB

Construction of DORMS
Purchase of furniture

Purchase of machinery

(9) Expcnditure For school
u d/luttclt/boarlirt

Personnel Enroluments 2,692,8s6 2,692,8s6 232,500 t0.5%
Repairs, Maintenance and
Im vernents 900,000 900,000 396,681 44o/o

Local Transpolt / Travelling 1,000,000 1,000,000 2,400 0.24%
Electricity, Water and Conservancy 1,000.000 16s,990 t'7%
Medical Expenses 300,000 800,000 12,323

t,'720,144 l,'720,144 245,t09 14.2y.

S

I(shs

Medical
00

00

Purchase of equiprnent

1,000,000

t.6%
Administration Costs



MATONGO BOYS HIGI-I SCHOOL
Annual Report and Financinl Statemcnts for the Period ended 30tr'Junc 2021

ReceiptlDxpenscs Itenr Or:iginrrl Birtlget Adjustureuts Filnl Buctget
Actual Ou

Conrpnrable Busis

ol' Of
Utilizution

:l b c=r+b (l

I(shs:; Ifths I(shs I(shs I(shs
Activity 00 00 00

Bursaries 00 00 43,000 0%

RD Cheques 00 00 2s,000 0%

Boarding Equipment and Stores 3,3 32,000 8,332,000 3325,)05
Expendirure For Income Generating
Activity
Insurance Costs

Other Expenses On Investments

Bank Charges

Loan Interest Repayrnent

Sttb Totols 16,445,00 0 16,445,000 4,501,813

TOTAL EXPENDITURE 22,,857 1600 22,857,600 8,308,861.50 36.350

LI

The school received 51.6% of the expected incomefor the period ending SAt' Jttne 2021
The school ltad both underutilized and over utilized offunds as experienced tn various votes for the 2020-2021

9

c=dlc "/u

00

Rent Expenses
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MATONGO BOYS HIGI{ SCHOOL
Six Months llcport ancl Financial Statemcnts fbr thc Periotl cndcd 30tl,Junc 2021

9. Significant Accounting policics

The principal accounting policies adopted in the preparation of these financial statements are set out
below:

Statemcnt of compliance and basis of preparation
The financial statements have been prepared in accorclance with and comply rvith lnternatiolal
Public Sector Accounting Standards (IPSAS) with particulal emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable governrnent legislations apd
regulatio[s. The financial statements comply with and conform to the fbrrn of presentation
prescribed by the Public Sector Accounting Standards Board o[Kenya.

This cash basis of accounting has been supplemented with accourlting for; a) receivables that
include school fees from parents, imprest, salary advances ancl otl.rer receivables and b) payables
that include deposits and retentions and payables fronl operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

In-l<ind contributions
In-kind contributions are donations that are made to the school in the form ofactual goods and/or
services rather than in money or cash tenns. These donations may include vehicles, equiprnent
or personnel services. Where the financial value received for in-kind contributions can be reliably
determined, the school includes such value in the staternent of receipts and payments both as a
receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not
recorded.

Cash ancl cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three rnonths or less, which are readily
convertible to known amounts ofcash and are subject to insignificant risk of changes in value.
Bank account balances include amounts held at various financial institutions at the end of tl.re
financial year.

-')
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2. Rccognition of rcccipts and payments
The school recognises all receipts fronr tl're various sources when the event occurs, and t[.re related
cash has actually been received by the schooL ln addition, the school recognises all expenses
when the event occurs, and the related cash has actually been paid out by the school.lncome
arising from school fees is recognised when the event occurs whether cash is received or not.
Expenditure arising from operations is recognised when the event occurs irrespective of receipt
of cash.
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MATONGO BO)'S HIGI-I SCHOOL
Six Months llcport and Financial Statemctrts for the Pcriod endctl 30tl' June 2021

Accounts Reccivablc
For the purposes of these financial statements, imprests and advances to authorised pubiic

ofl-rcers and/or institutions lvhich were not surrendered or accounted for at the end of the financial

year al.e treatecl as receivables. Accounts receivables also include school fees billed to parents for

services render.ed but not paid. This is an enhancement to the cash accounting policy. Other

accounts receivables ale disclosed in the financial statements.

10.

Accounts Payablc
For the p,,.pot"r of these financial statements, deposits and retentions held on behalf of third

parties have been recognized as accounts payables. This is in recognition of the governmer-rt

practice of retaining a poltion of contracted services arld works pending fulfilment of obligations

ty the contractor ancl to hold deposits on behalfofthird parties. Payables also include expenditure

incurred for the purchase of goods, works and services that l-ras been rendered and not settled.

This is an enhancement to the cash accounting policy adopted for public secoudary schools. Other

liabilities are disclosed in the financial statements.

Non-currcnt assets

Non-current assets are expensed at the tinre of acquisition while disposal proceeds are recognized

as receipts at the time of disposal. However, the acquisitions arrd disposals are reflected in the

scl-rool fixed asset register a iummary of which is provided as a memorandum to these finatlcial

statements.

Budget
The ludget is developed on tlie sal11e accounting basis (cash basis), the same accounts

classificaiiol basis, ancl for the same period as the financial statements. The school's budget was

approved by the School Board of Management. A comparison of tl.re actual performance against

tlie comparable budget for the financial year under review has been included in the financial

statements.

7

9 Comparative figu rcs
The financial statements are covering six months period

Subscquent events
There tiave been no events subsequent to the financial year end with a significant impact on the

financial statements for the Period ended 3 0tl' June 2021 .

1l

6.

8.



MATONGO BOYS I]IGI{ SCHOOL
Anrrual lleport and Irinancinl Statcnrcrrts Ibr thc Pcriod cndecl 30tr'Juue 2021

I0. Notes 1'o'I'he [iunrrcial Stntcnrcnts

I Govcrnnrcrrt Grants lbr 1'rrition

2 Govcrnrncnt Grnnts for Operntions

3 Goverrrmcnt Grnnts for i nfr-as tructrrrc

I) osc ri Jr tio rr 2020-2021 2019-2020

I(shs I(s hs

Reference Material S

Exelcise Books 22t,494.50 00

Labolator E Lll lltent 240,000 00

Interna I Exams 50,000 00

Teachi r / Learniu Materials 41,7 6s 00

Genera stationcr '15 5c)s 00

1'otal s88,854.50 00

I)cscri!.ltion 2019.2020

I(s hs I(shs

PelsonneI Emolurne llfs 700,000 00

Rc a its And Ma intenance 00 00

Local 'f ra ns ort /'Ii'avcllir 3 80,000 00

Electricit And Watcr' 2'79,868 00

Adrninistration Costs 299,961.05 00

Activit 00

Mairttenance & Irr lovenrcnt MoE 2,029,000 00
'I'ottl 3,688,829.0s 00

Dpscri rr tio n 2020-2021 2019-2020

I(shs Ifths
Maintenance & Ln l ovetnenI 00 00

Transition infr.astructuTC ants 00 00

Adrninistration BIock 00 00

Econontic stilnulus a nts 00

Other' s CDF ancl Coun ovt 00 00

Totnl 00 00

tl

2020-2021

00

00



MATONGO BOYS HIGII SCHOOL
Six Months Rcp ort and Financial Statcmcnts lbr thc Pcriod endcd 30tl'Junc 2021

4 School Funtl lrrconte - Parcnts Contribution/Fces

5 Miscellancouslncomes

t
I 20 t 9-2020

Kshs

Personnel er.nolurnertts 859,070 00

Re ils and maintenance 8l1,495 00

Local trans ort / travellin 00

Electrici and water 827,622 00

Medical 00

Adrninistration costs 00 00

00

Fee on Boarding Equipment and stores 4,t42,880 00

PA Levies* 00

Total 7,502,642 00

Rent Incoure

Income Fron-r Farming Activities

Insurance Compensation

Income From Posho Mill

Inconre Fronr Bus FIire

Fee For LIire ofGround and Equipnrent

Income Frorn Grants and Douations*

Interest Income

16,735Milk sales

0016,735Totnl

l3

Desc ri ptio n 2020-2021

Kshs

861 ,57s

Act iv ity

Description 2020-2021 2019-2020

Kshs Kshs



, utrbNco Boys HIGrt scHooL
Six Months Rcport and Financial Statcrnents for thc Pcriod cndcd 30tl'Junc 2021

Notcs to thc Financial Statcments (continued)

6 Tuition

70 erations

Kshs l(s lrs

Ilxercise Books 160,000 00

Textboolcs 00 00

Reference ruaterials 00 00

Laboratory Equipment 170,000 00

Teaching / Learning Materials 36,000 00

General statiorlery s6, r 59.50 00

Lrternal Exarns 40,000 00

Sundry Creditors 100,000 00

13ank Charges 360 00

Others(specify)

Total 562,519.50 00

Personnel EmoIuments 768,000 00

tySelvice Gratui 00 00

Administration Cost 255,999 00

ils And Maintenance & Im vements 1,7 11,200 00

Local Trans porl / TLave[[ing 16,500 00

Electrici ty And Water 492,830, 00

Med ical 00 00

Act ivity Expenses 00 00

Total 3,244,s29 00

14

Dcs cription 2020-202 t 2019-2020

Dcscriptio n 2020-202 r 2019-2020

Kshs Kshs

Others (specify)



MATONGO BOI'S ITIGI.I SCHOOL
ort and Irinancial Statements for thc Periotl cnclcd 30tl'June 2021

D.*ri1rtl-, 0 T I

Construction of classrootns 00 00

Constrtrction of Iaboratoly 00 00

Construction o1' dorn-ritory 00 00

Purchase of furniture 00 00

Purchase of equipment 00 00

Purchase oI apparatus 00

Drilting of boreholes 00 00

Others (specify) 00 00

Total 00 00

Six Months Rcp

Notes to the Fin:rncial Statcments (continued)

8 Iufrastructu rc

9 Boarding And School Fund

(Expenses on incotre gencraling aclivities sho ld include lcosls rclaling lo lhe schoo I eornings on niscelloneotts

These costs should tnclude lontt maintenance, Posho nill nainlenance, gt'ound tnainleno

receipts as recorded in note 5.

ring hire o/ school bus on@ng

00282,500Personnel ErnoIuurents

Service Cratui
00396 681Re irs And Maintenance & Itn rovcnlents
002 400Local Trans ort / Travelli
00r 65,990And WaterElectrici
0012,828Medical Ex crlses
00245,r09Adrninistration Costs
0043 000Bulsaries
0028,000RD Che ucs

Bank Char es

Activities{'+nses On lncome GeneratiEx
003 325,305Fee On Boardi E ut ment and Stores

Rent Ex ENSES

Insurance Cost erLi Pro

Ac uisition Of Assets

PA ex erlses

Others S ecl

I,8134Total

otlters)

15

nce and cosls incurred du

l(shs Kshs

00

2019-20202020-2021

KshsKihs j

00



MATONGO BO)'S HIGI-I SCHOOL
Six Months Iteport and Financial Statcmcnts for the l'criod endcd 30(l'June 2021

Notes to the Financial Statemcnts (continucd)

l0 Banli Accou nts

1l Cash In Hand

12 Short Tcrnr Invcstmcnts

44,043.90 00Tuition Account Active t 103244558

332,33 5.80 00Operations Account Active I t070t2333
School Fund
Account/Boarding I ll5161040 711,'.|01 .55 00Act ive

Savings Account
Parent Association
Development Account
Income Generating
Activities Account

Infrastructural Account

1,154,087.25 00Total

00Notes and Coins t44,822

00Total 144,822

00 00Cooperative Shares

00Treasury Bills 00

0000Fixed Deposit accounts

0000Other Investments

00 00Total

16

Account N:rme &
Currencv Status

Ilnnk Accourrt
N utn bcr

202t)-2021 20 t 9-2020

ActiYe/Dorrna n t Ks hs Kshs

Desiription 2020-2021 20I9-2020

Kshs Kshs

l)cscription 2020-2021 20 t 9-2020

Kshs Kshs



MATINGI novs ttt1tt scHooL
Six Months Rcpo rt and Financial Sta tcments for thc l'criod endcd 30tl'Junc 2021

Notcs to the ['inancial Statcmcnts (continucd)

13 Accou nts Rcceivablc

13 b Ageing Analysis of Accounts lleceivable

14 Accounts Payable

t6,3lt 724.55lees An'ears

Other Non-Fccs Re ccivablcs

a^ Advances I ist/schedule attached

Itn rest list/schedule atlached

Rent auears list/schedule

l6 ll 724.55To tal

7o of the

total
Com pa rative

2019/2020
"h of

tlrc total
Currcnt

2020t2021
oA%2,537,860Less than I year
%%47 t,060Betrveen 1- 2 years
%%94,200Between 2-3 years
Yo%13,208,604.55Over 3 years
o,t,

16,311,,724.55Total (should tie to notc 13 a)

00973 379Trade Creditors (See Age ing Below and APPendix l)

Prepaid Fees

Retention Morries

Unpaid salaries and statutory deductions

Caution morrey

Other payables (specifu)

00973 19Totnl

l7

tion 2020-2021 2019-2('21)

Kshs I(shs

Dcscription
2020-2t)21 2019-2020

/iii.s lkhs

2019-20202020-2021Dcsc
XshsKshs



MATONGO BOI'S HIGH SCIIOOI,
Six Months Rcp ort and Financial Statcmcnts lbr thc Pcriod endect 30tl'June 2021

Notes to the I'inancial Statenrcnts (continuecl)

l4a. A cln Anal is of Accounts l'a ablc

15 Fund Balancc Brought Fonvard

7" of thc
total

7o of thc
total

Cornparativc
2019t2020

Cu rrent
2020t2021

%/oLess than i year

% %973,379Between l- 2 years

% %Between 2-3 years

% %Over 3 years

913,,379 %Total (should tie to notc 14)

00281,229.05Bank Balances

0046,t64.1sCash Balances

0000Short Term lnvestnrents

0013,783,864.55Receivables

00(962,202.00)Payables

0013,149,055.75To tal

l8

2019-202t)2(t20-2021

/k/rsKslts
l)escription

Description 2020-2021 20 t 9-2020

Kshs Kshs



MATONGO BOI'S IIIGH SCHOOL
Six Months Report and Financial Statcmcnts for the Pcriod cncled 30tl'June 2021

l6 Non-cu rrent Liabilitics Sumtnary

l7 Biological assets

18 Borrorvings

Othcr important disclosure notes

IPSAS Casl.r Standard encourages an entity to disclose accrual related inforn'ration in relation to an

entity,s assets and liabilities. Tlie notes outiined below are disclosure notes in relation to the school's

non- financial assets and liabilities.

0000Ban[< Loans
0000Outstanding Leases
0000Hire Purchase
0000Gratuity And Leave Provisron
0000Others (specifo)
0000Total

00150 00003Cattle

00Goats
00I 500 0003 000Trees

Coffee Or Tea Plantation

Others S ecl
00I 03,0!l_Total

0000of theBorro at be
0000sdBorro the ear
0000theents d
0000Balance at the cnd ofthe clt r

19

Description 2{)20-2021 2019-2020

I(s hs Kshs

Descriptiorr Num bers 21120-2021 7019-2020

Ks Kshs

Poultry

Kshs



MATONGO BO},S IIIGII SCHOOL
Six N{onths Report ancl Financial Statcnrcnts for the Pcriod cnrlcd 30tl' June202l

I

1

Othe r important disclosurc notcs

l9 Stock/ Invcn tory

Food stuffs 00 00

Lab consumables 00 00

Farrn produce 00 00

Medication 00 00

Construction Materials 00 00

) 00 00

To tals 00 00

20

Descrip tion 202$-2021 2019-2020

l(-shs l(shs



MATONGO BOYS IIIGI] SCHOOL
Six Months Report and Financial Statcnrents for the Pcriocl cnclcd 30tr' Junc 2021

20 Progress Orr Follorv Up Of Arrditor Re corn mcndations

The following is the sumrnary of issues raised by the external auditor, and managemellt commellts

that were provided to the auditor.

Rcl'
No. m

I

nnct
:.,,,:_;--

.i (-t I\

lir'i t i) iltl
$$N

001
Du

AT 0l^t GLi
i,., r il{) r

P.o . B0).
,1:'iE fr

t) ate

2l

Issuc /
C) bservations
fro rn Auditor

Status:
(Resolved /

Not Resolved)



MATONGO BOYS HIGH SCHOOL
Six Months Report and Financial State ments for the period end

11. Annexes

Annex I - Analysis of Pending Accounts Payable

ed 30th Junc 2021

Construction Of Buildings

I

2

J

Sub-Total

Supply Of Goods

4. Tuition-Labsupplies 229,979

5. Operation-Ewc & ADM supplies 363,400

6. School fund-Boardiug Expenses 3 80,000

Sub-Total 973.,379

Supply Of Scrvices

7

8

Sub-Total

Grand Total 973,379

22

Supplicr Of Goods Or Sc rviccs
O rig ina I

r\ nrou n t
Du tc

Contracted
A rn ou'it'l', i{l

-to-Dite

Ou tsta rrdiltg
Llalirnce
Ctr rrent

202012021

C)utstanding
Balarrce

Conrparative
2019/2020

Corn nrents

b c d=a-c

Kshs I(shs Kshs Kshs l(shs



MATONGO BO)'S HIGH SCHOOL
Six Months Report and Financial Statements for the Period ended 30rt, June 2021

Annex 2 - Summary of Fixed Assets Register

Land 7,500,000 7,500,000

Buildings And Structures 5 l,975,000 5 l ,975,000
Motor Vehicle - School bus l(BN 5 10E 4,500,000 4,5 00,000

Office Equipment, Furniture And Fittings 2,500,000 2,500,000

Textbooks 800,000 800,000

ICT Equipment 600,000 600,000

Tools And Apparatus 2,000,000 2,000,000

Other Machinery And Equipment 3 00,000 3 00,000

Heritage And Cr"rltural Assets

Biological Assets 1,650,000 1,650,000

lntangible Assets- Soft Ware 75,000 75,000
Total 71,900,000 71,900,000

23

Asset Class

H islo ricll Cost b/f'

(ltulrs)

l",lrrlr'2020

..\tltlr tio rr s tlrr rirrg lhe
+.

\ (.:ll :i
(lishr) '-\r:

Disposals tl u ring the

"Year
(l(shs)

Flistorical Cosl c/l'

(I(shs)
3()ih.Iune 2021


