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NAKARU COUNTY EIIIERGENCY IT.IND I 5

Report and Finnnci al Statcrnent
f,'or the Pcriod Ended June 30,20t9

1. NAKURU COUNTY
MANAGEMENT

BMERGBNCY FUND KEY INITORMATTON ANI)

Nakuru County Emergency Fund derives its a-uthority and accountability from section 167 of ThePublic Finance Management Aat (No. ls of 2012). rt *". 
"rablished 

by The Nakuru counryEmergency Act 201 6, on 24'h Marcii io r o. rire ru,ra ir'*rrJry o*ned by rhe county Govcmmenrof Nakuru and is domiciled in fenyo. 
- - -'

lhe fund's objective is to.enable payntents to be.made by trre courty when an urgent and

#fi:fffi":Tir*:j.penditure 
urir.. fo. which there is io specific iegisrative authority or

'fhe Fund's principal activity is to aclminister the county Govemnrent Enrergency fund for thecounty government in accordance with a framervork ancl ci'iteria approved by the county as.sembly.

a) Ilackground information

b) Principnl Activities

The principal activity/mission/ mandate of the Fund is:

a) 'l'he management of trre funcr ancr approvar of expenditure

b) Ensuring the maintenance of books of account rbr the funcr

c) Ensuring that any withdrawal of money from the fund meets the requirements of the Actand regulations

d) In constrltation with the county secretary, ensuring that the sub-county disaster responseteams are adecluatery taciritated to perfoim tJreir fuictions.

c) Fund Administrntion Committee

Namc Position
Dr Chairman/ Fund Administrator

Muchinah Gitau
Peter Kamau Mwaura

4 Samuel Kingori
w

Member
Member

I Paul MemberI Joel Kibct Maina Member
l0
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6
7

ll

I

Fund2

Jud
Daniel
Job Ki Tomno



NAKT]RU COUNTY EMERGENCY FUND

and Financial StatcnrentReport
Junc 30' 2019

For the Pcriod

d) KcY Managemcnt
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Fund
Fund
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e) Officcs

Box 2870-20100
town hall building

Kenya

Contacts

(2s4) 0st2216472

Bankcrs

General
of the Auditor General

Towers, University Way

Lcgal Adviser

,y General
Oftice
Avenue

401 r 2,
Kenya

Central Bank of Kcnya
Haile Selassie Avenue
P.O. Box 60000
City Square 00200
Nairobi, Kenya

Central Bank of Kenya
A/C NO. 10001 71607- Revenue Frurd Account

National Bank of Kenya
A/C NO.O I 001 124684400-
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NA/i(URU COANTY EMERGENCY FAND

Report and Financial Statcmcnt

Iror the Period Bnded .Iune 30, 20 l9

2. TUND COMMITTIiB

2

Position

PreviouslY he rvorked with KenYa Forest

Service as DePutY Director and l{ead of

Chailman/ F'und Adminiskator

Finance.

IIc also worked for Kenya Rural Roads

authority a-s General Manager'

ftinur"".'C*."ntfY CEO SPC ['td' a

fi nancial consulting company'

He is also a part time lecturer at Catholic

Unir"t.ity and holds a PhD in Finance'

MBA ani Bcom w'ith 15 Years' *ork

experience.

N
i

1

i

I

I

I

I

i

Firrance
' He is a Certified Public Accountant
(Kenva) CPA(K) and a member of thc

inttiiut" of Certified Public Accountants

(ICPAK).
I I-t. io a Certified Public Secretary

C'PS(K) and a member of the Institute of

Certifiecl Public Secretaries ot Kenya

(rcPSK).
I He workcd with Dclarnere Group as

the Croup Firlancial Conroller and has

l3 years; exPerience in financial

managenrelrt.
He cuirently the Chief Officer in charge

Lte is a graduate of Bconr in Finance

(First slass honors) and has a Masters in

ofFinance.

Fund SecretarY

Joseph Muchinah Gitau
Date oJBtrth S/to/ryfg

l_

DR. PETERKETYENYA
qlq/ryrB
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NAKARU COT]NTYEI,TERGENCY IIUND
Report and Financial Statemen t

l" -)

f'or the Period Enrlcrl June 30 ,2019

Peter Kamau Mwaura was in private
practice.
I{e is currently the Chief officer ICT and
e-Governance ancl Acting chiefl oificer
Youth and Sports.

Member

Petcr Kamau Mlvaura
Date

t,,4t,:1 I,rtf t Ii,qlI r r

J'i*irrr
Il.,:rirl;r t

Samuel Kingori
Date

He is currently the Chief Ofticer Health

Mernber

J1d.fl9ah Waihenya previously worked
with Aberdare Hill Golf Resort
Naivasha,
She is currently the Chief OIIicer Lands

Member

- . ... ..i__...-.

vl

3

4
Mr. Samuel was
employed by the Minisrry of Health.
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NAKARU COIINTY ELIERGENCY FUNT)

rt and Finnncia I StatemcntItcpo
l'or tltc I'eriod Endecl Junc 30,2019

Daniel Muthinga
practices'
[{e is currentlY the Chief Officer Roads'

TransPot't and Publ ic works

was previouslY

Bnvironment and Water Resources

Mcrnber

PleviouslY workeclas an Agricultural

Devolution.
CurrentlY she is the Chief Offrcer

Disaster Marlagement and l{umanitarian

Assistance

was in Private
6

Member
I

{
I
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I

I

I

I
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i Date

"f - "' -"*

ingaMuthielDan
497-1 .Birtlt

Kamau
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Member

Ann Njenga
Date oi Birth tz/tz/t968
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Madam Ann Njenga rvorked

as the CECM F'inance and CECEM

Pubtic service board and the Chief

Officer Public Servicc Training and
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NAKURT| COT]NT'Y EMERGENCY FANDReport and Financia I Statement
F'or the Period Dnded Jrune 30, 201

?

\ tl,
9

JoeI Kibett Maina
Date I

Date

Baringo as a District
oflicer in Baringo North District.
Currently he is the Chief Officer
Agriculture

Mr. Kennedy has a vast
experience having works with Beacon of
I-lope and as a senlor accountant at lKisiiUniversity.
I{e also worked as the principal
Economist at The County Government
of Kisii.
Currently he is the Chief Oflicer
Economic and planning.

Membcr

embcrM

IO

vut
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NAKURU COUNTY EMERGENCY FUNI)

and Finrrncial StatementIi.eport
[,'or the Period Ended.Iunc 30,2019

3. MANAGEMENT TEAM
and cxpcrienccofDetnils qunli{ications

Namc

Finance.

He also worked fbr Kenya Rural Roads

Autt otity as General Manager'

fti,r".".'CrrrentlY CEO SPC Ltd' a

financial consulting colnpany'

He is also a parl tirne lecturet at Catholic

iiniu"ttity and holds a PhD in frinance'

f,,fge uni Bcotn with 15 Years' work

expericnce.

Fund Chairnran/Administrator

Forestw1 th KenyaworkedhePreviouslY ofI{eadandDirectorasel'vlce DcputYS

DR. PETER KETYENYA
Date of birth +/q/tgZ9

Finarrce
' FIe is a Certitied Public Accountant
(ienya) CPA(K) and a men'rber of the

institute of Certificd Public Accountants

(lcPAK).
' I{e is a Ccrtified Public Secretary

Cf'Strcl and a metnber of the Institute of

Certified Public Secretaries of Kenya

(rc:PSK).
) H* ,noik.d with Delamcre Group a^s the

Croup Financial Controller and lias l3

yearsl' exPerience in t-rnancial

management.
I{c cu-rrently the Chief Otficer in charge

of Finance.

in Finance
as a Masters in

of BcomaIS graduate
hatrdhonorsclass )(First

Fturd
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NAKURA COANTYEMERGENCY FUND
Report ancl Financial Staternent

/*)

tr'or thc Period Ended June 30,2019

DOMINIC I{YABUTO OTIENO
Date of Birth e/4/tg66
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NAKURU COUNTY EMERGENCY TUND

Report and Financial Statement

For the Period Endcd June 30' 2019

4. TUND CHAIRPERSON'S ITBPORT

ll is nty pleastrrc to present Artnual report for Thc Entergenc'v

Govemntent orNurtu*ti'ni"''ril oni* of the Governor and

Fund arrd flrnancial statemettts for the Couut'v

;il;e";.rnor for tte Period ended

30'l' June, 2019

Changes in the Fund during the year

There were no changes in the Key Management team of the fund

Review of the Fund's Perfonnance

During this period, Kshs 32'000'000 rvas

Nakutu.

a

a

a

fansferrecl to the account held at National Bank'

Ihcopcningbalancefortheperio<lwasnilasthefundwasnewlyoperred.Kshs
3l .947,01 0.70 paid ;;;;;is for good supplied to the needv cascs'

F'uture outlook of the Fund

The Fund will strive to erNure that it is nranage<l prudently anclensuring the Nakuru county

conrmunity at large ouiin *rirtance from tt",""county Goverrunent as a.d when neecled'

'l'he committec continue to view the years ahcad wittr confidcnce and hope that tlre fund will

continue to grorv

Signed:

f)r. Peter KetYenYa
Fund ChairPerson

xl



FANI)

Ended June 2019
\i'

T OB'THE FUND ADMINISTRATOR

in the Funrj during the year

were no changes made in the management team.

of the Fund's performance

this period, Kshs 32,000,000 was transfened to the account held at Nationar Bank,

Kshs

were a number of disasters that occured during this linancial year that required theCounty Emergency inten ention.

outlook of the Fund

Fund will strive to ensure that it
at large obtain assistance

fund closed the year with Kshs 31,603.50.

h^

Ketyenya

is managed prudently and ensuring
from the County Govemment as and

the Nakuru County
when needed.

xll

i.\

.5.

a

a

Signed:



6, CORPORATE G OVERNANCtr STA'TEMI1I{'T

Secdon 166 of the PFM Act 2012 requires that an Acco-unling ofticer for a Nakuru counu

Enrergency rund preffi;;;*" fr; ;.n ;*n;t;f iil financi"al vear in respect of the Nakuru

counry Emergency r-Ii. irr. bounty ExccJlffi;;;il; iaE't mcmber for hnance being t6e

head of t'e counry Treasury is responsib;?;; ;; ;rcparation.a-nd 
presentatiorr of thc cotutty

Govcrnrrrent,. nn*"ioiliJ,J*"n,r, *r.'i.rr^gi"l'.',*J ",ia 
fair view of thc state of afTairs of the

cou,ty Govenrmen' i;;;;;;trr".na.r*,i;r:ri;il;;;3b'nrt'n"' 20re' l'his responsibilitv

includes:
. Rol.. and Functions of the Board

.l.hefrrrrdismarragedbyBoardoftrusteesandaManagcmcntboardwhoseroleis:

NAKUR U COANTY EMERGENCY TAND

Report nnd Financial Statement

For thc Period Endcd June 30,2019

(i)

( ii)

(ii0

(ir';
(v)
(vi)

a

a

Maintainingadequatefinancialmanagementarra.ng:menBandensuringthattlrese
continue to U".ffe"iJe il"oughout the reporting period;

Maintaining prop.r'u."o*irrt r"cords,-irrri.1,iit"rose with reasonable accuracy at any

il;,h; fin-ancial position of the County Government;

Designing, i*pr.niJntin-g *i i*iotuiri"g"i;;;;;i.ont'ut""ttvant to the preparation and

fair presentation of the financial """*"itt,'t'il;,ng 
that they are fiec frot'material

;;J,;,;""ts, whether due to elror or fraud:

Iuitgurtaing ihe assets of the County Government;

Selectin g ona oppf yin g= upp'op'i ot" atcounti ng policies; and

Making o."ountin[ "riiniu,", 
tt",o, are reasonable iu tlre circumstances'

Committee Members

Beinganewfund,currentlynoRernunerationispaidouttotheMembersandtheManagement
team

Committee meetings held and those in-attendance

Tlrere were a number of committee meetings held to applove expenses as situations occurred

A total of Kshs 31,g47,010.?0 was approved for cxpenses and purchases that were incurred

xiii

\.iii



NAKURU COANTYEMDRGENCY I?UND
Reporf rnd Finrnciral Statement- For the period Ended June 30,20lg

)'!

! I
i
I
I \ tr.

. 7. MANAGEMDNT DISCUSSION AND ANALYSN
. Financiat perftlnnancc and Operations

Financial operations in broader sense refers to the degree to which financial objectives being

;:i::3?:Lil:*'plished' 
It is usecl to m"asure firm'i overau iinanciar hcarth over a given

Financial performance analysis includes analysis and interpretation of financial statements insuch a way that it undertakis full diagnorir oiu,. nnan"iuf.o*an"., of the ftrnd. As it is,the fund is performing wcll Rnun"iuiflr"unJ it, op"ruti"", *itf,i, i.h. ,.oop of the tirnd.
. Compliance with statutory requircmcnts

IfiftHjr"Jrrnittee 
and Managcment team have generauy compried with statutory

r Major Risks facing the funcl

development and use of effective internal controls. lft i.r, inuolve general managementcontrols and accounting controls.

ilflorr""ur"d 
on its mission. An exceilent way to -rr'i* p."gress is rhrough its use of

senior.management's responsibilities for 
"rtu6tirt 

ing * o*"r ovcrsight of financialoperations' Ttre board should require clear and inroiluiii" inancial .""p"rtl*o,taremertson a regular basis.

xtv



NAKUR U COUNTY EMERGENCY FUNI)

d Financial StatementReport an
dedIor thc Period .lune 30 20 r"9

Tt. CORI'ORATE SOCIAL RESI'ONSIBI.LITY STAT EMENT/STJSTAINABILITY

I{EPORTING

corporate social responsibility is a 
^corporate 

initiative to assess and take responsibility to the

sociery for our impact on sociat rvetfar::Ilil.r.;;;;.ii)' ;ppri"t io the efforts that go beyond

what may be requiredii og'l"to's or environmeutal protection grottps'

AsaCorporateSocialResponsibilityoflheCountyGovernmentofNakuru,tlrefollowing
activities we undertaken:

liouselrolcl items, iron slreetsn assort; fooclstuff, blankcts and mattesses.

-l)Foodstutfandassortedlrorrsclroldsatrdevacttationforthesolaif)ambrrstvictims

'r l)onations towards Solai dam burst victims

Wheat flour, blaniets and assorted foodstuff'

}Ngonduareareceivedcomnrunitysuppoftclfbeans,ntaize,mattresscsarrdblankets.

xv



NAKARU COI\NTYEMERGENCY I?UND
Rcport and Financial Statcmcnt
For thc Period Entlcd June 2019

i?,
,,j

' \n'i

a> 2020 and

- i9. STATEMNNT OF MANAGEMNNT'S RBSPONSTBILTTIDS
,

section 167 of thc ?ublic Finance MalaqqyeS t Act,20lzrequires that, ar the end of each financialyear' the Administrator of a cor"ty pullic Fu'd .r,ourirrr# by the Nor.,u* co*ty EmergencyAct 2016 shall prepare linancial ttot.**nr, for the runJin accordance rvith the standards andformats prcscribed by the pubric s."CI, a.rounting Standards Board.

The Administrator of the county Public Funcl is responsible for the preparation and presentation ofthe Fund's financial statements, whi.t, giue a true and fair view of the state of affairs of the Fund tbrand as at the end of the financial year rid"d oo June 30, zoi-q. This responsibility includes:(i) maintaining adequate financial ,r"nugr*.rt arrangernents and ensuring that thesesontinue.to be eftbctive ttuoughout the ieporting poioA;(ii) mainhining pr?rfr accountin! records, ,lri.t iis"tos" with reasonable accuracy at anytirne the financial position of the Fund;(iii) designing, implenienting and maintaining internal controts rclevant to the preparation' and tbir presentation of the financiat staiements, -"J L"rrrirg ,il'd;i.g," ftee frommatedal nrisstatements, whether due to arro. u. f.uud.
lirl safeguarding the assets ofthe Fund; 

v' "EEg'

_Ol selecting and applying appropriare accounring policies; and(vD nraking accoturting esiimatesthat are rcasonable in the circurnstances.
:

:

The Administrator of the. county Pubtic Fund accepts responsibility for the Fund,s financialstatements, which ltave been piepared ying appropriate'acoounting policies supported byrcasonable and prudent judgements and estimaier,lo 
"onior",ity 

with Intemational public SectorAccounting standards (IPsAs), ancl in the mannerrequired by thJ p;il. ilffi; Mpagement Act,2012' The Administ[ator of the Fund is of the opinion trrat trre rund,s financiat statements give atrue and fbir view of the statc of Fund's transactions during the financial year encled June 30, 2019,and of the Fund's linancial position as at tlut date. ;Ihe 
Administrator further confirm thecompleteness of the accountingrecords n:aintained for the Fund, which have been relied upon in theprpparation of the Fund's financial statements as well as thE adequacy of the systems of intemalfinancial control.

lninrclarins the furancial statements, the Administraror of thc county public Fund has assessed theFund's ability t<l continuc as a going concem and disclosed, as applicabte, rnatters relating to the useof going concem basis ofpreparation of the financialstatemenm.^Notr,irg nur;;;;;" atentionof the Administrator to indicate that the Fun<t wilt not .",r,uin u-going concern tbr at least the nexttwelve months from the date of this statentent.

Approval of the linancial stntements
t

The Fund
signcd on

Dr. Peter I(etyenya
I;und Adrninistrator

1r financial statements lvere approved by the Board on
its behalf bv:

flttdut*'

xvr



REPUBLIC OF KENYA

GH HEADqUARTERS

Anniversary Towers
Monrovia Street

P.O. Box 3oo84-ootoo
NAIROBI

OFFICE OF THE AUDITOR.GENERAT
L) nhunc i ng . lt'c o untu h t I 4,'

REPORT OF THE AUDITOR.GENERAL ON NAKURU COUNTY EMERGENCY FUND
FOR THE FOURTEEN (14) MONTHS', PERIOD ENDED 30 JUNE, 2019

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financialstatements of Nakuru County Emergency Fund
set out on pages 1 to 30, which comprise of the statement of financial position as at
30 June, 2019, statement of financial performance, statement of changes in net assets,
statement of cash flows and the statement of comparison of budget and actual amounts
for the period then ended, and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the PublicAuditAct,20l5. lhave obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of the Nakuru County Emergency Fund as at 30 June, 2019, and of its financial
performance and its cash flows forthe period then ended, in accordance with lnternational
Public Sector Accounting Standards (Accrual Basis) and comply with Nakuru County
(Emergency Fund) Regulations, 2016 and the Public Finance Management Act, 2012.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (!SSAls). I am independent of the Nakuru County Emergency Fund
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the period under review.

Report of the Auditor-General on Nakuru County Emergency Fundfor the Fourteen (14) Months'Period ended

30 June, 2019

lelephone: +254{zo) 3214ooo
E-mail: info@oagkenya.go.ke
Website: www.oagkenya.go.ke



REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Gonclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, ! confirm that, nothing has come to my attention to cause me to believe that
public resources have not been applied lawfully and in an effective way.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

Lack of Risk and Fraud Management Policy

The Management did not avail supporting documents, as evidence of existence of a Risk
Management Policy for audit review contrary to Regulation 158(1)(a) and (b) of the Public
Finance Management (County Governments) Regulations, 2015 which requires the
accounting officer to develop risk management strategies, which include fraud prevention
mechanism and internal control that builds robust business operations.

Consequently, the Fund does not have in place a formal process for identifying and
mitigating the risks appropriately before they crystallize.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that ! plan and perform the audit to obtain assurance about whether effective
processes and systems of internalcontrol, risk management and overallgovernance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Report of the Auditor-Generql on Nakuru County Emergency Fundfor the Fourteen (14) Months' Period ended
30 June, 2019

2



Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public SectorAccounting Standards (Accrual
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Funds' ability to sustain services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Fund or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how the entity monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them, and that public resources are applied

Report of the Auditor-Generql on Nakuru County Emergency Fundfor the Fourteen (14) Months' Period ended
30 June, 2019
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in an effective way in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professionaljudgment
and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Fund to cease to continue
to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Report of the Auditor-General on Nakuru County Emergency Fundfor the Fourteen (14) Months' Period ended
30 June, 2019
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a Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

o Perform such other procedures as I consider necessary in the circumstances

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA , CBS
AUDITOR.GENERAL

Nairobi

11 January,2022

Report of the Auditor-General on Nakuru County Emergency Fundfor the Fourteen (14) Months'Period ended
30 June, 2019
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Report and Financial Stnterhent

Fbr-:the Period encled to June 30

Ti.T. STETEMENT OT FINANCIAL I'ERFORMANCE TOR THD PERIOD ENDED

JLnIE 30,2019

The notes set out on pages 20 to 30 fo,n an i*tegral part ofthese Financial Statements

2019

non-exchnnge trsnsuctionsfromRevcnue
1

contributions and donationsPublic
32,000,0002

tiom the CountY Government
3

and other levies
, petralties

rusactiottstruexchnngefromRevcnue
4

lnterest income
5

Other income

32,000,000
Total rcvenue

Expcnses
6

Fund adrninistration exPenses
31,947,010.70Bies)SupplGeneral 21,385.809

Finance costs
31,968,396.50

Total exPenses

Other gains/losses
10

assotsofon disposalGair/loss 31,603.50
thel'fodefi periotlcit)Su4rlus/(

I

1i

II. TINANCIAL STATEMENTS
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NAKUR U COUNTY EMERGENCY FUND

Statcnrent
RePort tnd Financial
For the Period to Jun e 30' 2019ended

I1.2. STATEMSNT OF X'INANCIAL POSITI ON AS AT 30 JUNE 2019

31 .501l

obli

from

Total

Fund

exchangefrom

N
P

fromtetm

caslrand
of long term

Current portion

tCurren
otherTrade

o

bilitiesliaN
N

Total

12

l3

l4

l1
i5

assets

16

t9

t't
18

l9
18

Net
Revol

ofCurrent

tern't

3

3l
31

andTotal

The accounting Policies and exPlanatorY notes to these financial

of the financial The Nakuru CountY EmergencY

on 2020 and signed bY:

Fund Achninistrator

statements tbm an integral Part

Fund linancial statements were

f-"?

Accountant
Name: Dominic N' Otieno

ICPAK Member Number:12595

2

Name: Peter KetYcnYa

a;cil:ii-*"" it E"onomic Planning
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Rcport and Financiul Statcmcnt
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For the Pcriod cnded to Junc 30,2019

II.3.STATEMENToFCHANGBSINNETAssIITsASAT30JUNE2019

i\

Surplus/( deficit) for the Pcriod

Funds reseived

Revaluation gain

Balance us at I MAY 2018

Iltlance as st I MAY 20f 8
:31,603.5031,603.50.

Surplus/(delici t) tbr the Period

Funds receiv'ed during thc Year

Revaluation gain
31,603.5031,603.50

ns at 30 Junc 2019

3

,)

.t($hs
I" iiii,i

Balnncc



NAI(URU COUNTY EMERGENCY TAND
Report and Financial Statement
For the Pcriod ended to Junc 2019

I1.4. STATEMENT OT CASH FLOWS FOR TIIE PERIOD ENDED 30 JTJNE 2019

Cssh flows from activities
llccci

Public contributions and donations I
'lransfers from the County Govemment 2 32,000,000
Interest received

3

4

32,000,000

from other activities
Total

Furrd administration expenses

Staft'costs/ General expenses I 31,947,010.?0

21,395.90

31,969,396.50

31,603,50

c)

G)

G)

Cnsh flows fronr in,vesting activities

Proceeds from loan ncipal

Loan disbursements paid out
Net cash flows used in

Proceeds from fundrevolving receipts
Additional borrowings

of borrowings

Net cash flows used in fin

Finance cost
'Iotal ts

Nct cash florvs from activities

Purchase of and intangible assets
Proceeds from sale of , plant and

acfivities
Cash flows from activities

aclit.itics
G)

in cash ancl cashNet equivalents 31,603.50
Cash and caslr ar I MAY 2018 l1
Cash and cash ivalents at 30 JUNE 2019 l1 31,603.50

4

^ 
lr{ote:' , '',,FY2018 t2019,
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NAXURA COUNTY EMER<iUNLI f UI\''
Rcport *r!d Firrnci.l Statem.trt
For lL. Pcriod crded to Jrtre 30' 2019

I1.5. STATEMENT Or. COMPARISON OF BIMGET AI\ID ACTUAL AMOUI\ITS FOR THE PERIOD ENDED 3O'T JTJNE
2019

J)

,Nt:.

I

Budget notes .' , i i
Provide explanotion of differences between uctual and budgcted amounts (10% over/ uider)

,i\.:
IPSAS 24.14

A total expense of Kshs 31,968,396.50 was incr.rrred under this period with a receipt of kshs 32,000,000 during thc same period.

Thus, Kshs 3 1,603.50 was the closing balance at the close of year.

5

KShs KShsKShs KShs KShsRevenue

C)(-)Public contributions and donations

32,000,000 32,000,000 057,250,000. (25,250,000) I00Ya'lransfers ftom Count,v- Gofi.
(-)lnterest income

Other income

(25,250,000) 32,000,000 32,000,000 057'250,000 100%Total income

Expenses

C)Fund administation expenscs

52,989.30.- '. (25,250,000) 32,000,000 31,947,010.70 .57250,000.General expenses

21,968.80 i' €1858.80)(-)Finance cost

32,000,000 31,968,396.50 3I,603.5057"250,000 (25"250,000) 99o/uTotal expenditure

:'\,Surplus for the period

/ic{ual <-lr

bssis'
?lrl{i 2'*ig?ti I r) ?tlit



NAKURU COUNTY EMERGENCY FAND
Ilcport nnd Financial Statcnrcnt
For the Period cuclcrl .Iune 30,2019

1I.6. SUMMARY OtT SIGNIFICANI' ACCOUNTING POLICIES

I. Statement of compliancc and bnsis of preparstton

The Fund's finanoial statelnonts have beerr prepared in accordance with and cornply with
International Public Sector Acoounting Standards (IPSAS). The financial statements are
presettted in Kerrya shillings. whiclr is the functionaland reporting currency of the Fund. The
accounting policies havc been consistently applied to all the years presentcd.

The financial statcntents have been preparecl on the basis of historical cost, unless stated
othenvise. The cash flow state,nent is prepared using the clirect method. The financial
statcments are prepared on accrual basis.

2. Adoption o[ ucw nncl rcviscd .starrdnrrls

a) Ilelcvant nerv standarrls and amcnrlments to puhli.shetl standards effcctive for the
pcriod endetl 30 Junc 2019

b) Ncw and amcnded standards and intcrpretations in issue but not yct cffective in tbcperiotl ended 30.Iunc 2019

c) Early adoption of standords

The Nakuru County Enrergertcy Funcl clid adopt any amended standarcls in year 2019.

6

Stnndard Dffective date and inrpact:

IPSAS 39:
Ernployee
Beuefits

Applicable: Irt .Ianuary 2018

Thc objective to issue IPsAs 39 rvas to create sonvergence to changes
in IAS l9 Employee benefits. The IPSASB necded to cre-ate
convergence of IPSAS 25 to the amendments done to IAS lg. The
main objective is to erlsure accurate information relating to pension
liabilities arising fi'om the dcfined benefit scheme by doirfu away with
the corridor approach.

dard rnd
Applicable: 1

The standard
Janua 20 t9ry

sectorcovers cot)1 ollsbinati an frompublic sing
exchan sactitran so11 ni rvhiclr8e case are sil11treated lar wthey ithly

RSIF 3 tea[rle to 1S(appl ition.s onlacqu srnessBu combv) andnations
cotn birrations Iafl.s fronr118 transactions ichwhnon-exc[range are
covered Publunder 1C Sector conrbinations

TPSAS 40: Public
Sector
Conrbinations



NAKURTI COI]NTY EMERGENCY TUNDReporf and Fiuancial Statemcn t
For the period entled June 30, 20I9

ra
i1.:l

1

SUMMARY OF'SIGNIIiICANT ACCOUNTING
D)

3. Revenue recognition

D Reyenue from lrou-e.rchangc transuctions

Transfers from other goverrment entities

Revenues from non-exchange transactions with other government entities are measured at fairvalue and recognized on obiaining ;";;;r ortrreassell"*ir,'r"oor, services an<r property) ifthe transfer is free fronr conditirr"rrl-ii is probableih*;r;";;"nomic benefits or servicepotential related to the asset will florv to the Nakuru county Emergency Fund and can bemeasured reliably.

ii) Revenuc fronr exchange transactions

l,rterest lncome

Interest incotne is accrued using the eftbctive yield method. 'fhe effective yield discountsestimated future ca'sh receipts thriugh tt'," e.rpectea life of the financial asset to that asset,s nercorrying alnount' 'l'he method uppfi". this yield to the principal outstanding to detcrmineinterest in<;ome each period.

4. Budget information

TheoriginalbudgetfolthS l]Sgnths'periodendingJune 30zotgwasapproyedbythecountyAssembly on 24th March 2017 There rn.r" no other subsequent revisions or adclitional

il#",?:i1ililHi#nffflto the approved budget i, ;;;i;;.e with specinc 
"ppi"""r,

ItI:!'t county Emergency Fund 's budget is prepared on a diffcrent basis ro the actuatlncome and expcnditure disclosed in the financial"statements. The financial statements areprepared on accrual basis using a classification bascd on thc natureof"*p"rrr". in the statementof financial perfonnance, wheieas^ the budjet is prepared on n"*t,'uosis. The amounts in thefinancial statements were recast from thc 
-accrual 

basis to lhe cash basis and reclassified bypresentation to be on thc same basis-as the approved buclgct. A conrparison of buclget and actualalnounts, prepared on a cornparable basis to the apprJved brd;; is then presented in thestatement of comparison of budget and actual amounts.

In addition to the Basis diffierence, adjusunents to amounts in the financial statcments are alsomade l'or differences in the forrnats and classifi.ution r"rr.*"r 
"a"pla fbr the presentation ofthe financial statements and the approved buJger.

A statement to reconcile the actual amounls on a comparabte basis included in the statement ofcomparison of budget and actual amounts and the u"tuul. o;;; ;l'.," srBtement of financialpcrformance has becn presented uncler section l2.l of these financial statements.

7



NAKURU COUNTY EMERGENCY FUND

Renort nnd Finnncial Statcmcnt

it"l,ir" p*iod cnrlctl June 30, 2019

SU[U,UA'RY Of sr<;Ntnca.Nr ACCO

6. Intangiblc assets

1, Financial instruments

Fitruncial assets

Inirid recognitiott atul measurentent

initial recognitiort.

Loans ond reccivubles

UNTI ttc pot lCtns lCoxrmuro;

5. PropertY, Plnnt antl equiPmettt

Allproperty.plarrtandequiprnentare...statcdatcostlessaccumulateddepreciationarrd
ir,nairrnent losses. c"rt i""iri.s expenditure ti"i'it-Jit""ly attributablc to tlte acquisition of

the itenrs. when signi(rcant parts of property,,pr.^t."a "cirintn1,1|e 
rcquired to be replaced

ar intervars, tt e Nat o.it'o|;y il"rg;6cv irnd recognizes such parts as i*dividual esscts

rvith specific useful tivJs ;;il;p;;;i",i..r1,",r, ur"],rJrigrv Likcwisc' whcn a major inspectiott

is pcrfi:rmed, its cost; i;;;il;a in tr'"--"1'ryi1's.'lll;'t :l.tl: l''"t and equipment as a

replacement if thc recolriitioricriteria are satis-i;.-Allother repair and maintenancc costs arc

recognized in surptus 3, a.n.i, as incurrsd' Wlrere an asset is acquired in a tron-eschange

lrarrsacriou for nil or J;,;;i';,;";ia"ration thc asset is iniriall-v tneasured at its l'air valrtc'

lntangibleassetsacquiredseparatelyareinitiallyrecognized.atcost.Tlrccostofintangible
assets acquired irr a t ";;;"lil;" 

irun,u"tion-it"f1"it F^it value at the date of the exclrange'

Following initial recognition,. intangiblc assct; arc carried at cost less atly acctttnulated

am.ftization on,t ,.",in'tuiatca i,npiirment losses' [rrtcrnnlly ge'erated intangible assets'

excludiug capitatizecl clcvelopment.:o..t'. ,,.'noi-"opitalized and.expenditure is reflected in

surplus or deficit i,.r ,r"'ptiiol in which thc experrditure is incurred'

Theusefullifeoftlreintangibleassetsisassessedaseitherfinite<lrindefinite'

Financial assets rvithin the scope of lllsAS 29 L'inancial Instrttnrcnts: Rccognition attcl

M,easurcment are classified as financial assets nt f.i, ,utu" through surpltrs or dcficit, lclans.and

receivables, held-to-rnaturity investments or available'for-sate firrancial assets' as approprlate'

l'hc Nakuru courrty lirrrergency' Furtd cletcrrnincs the classification of its financial asscls at

Loans and receivables arc non-derivative financial assets rvith fixed or detertnitrable paynents

that are not quoted ir;,,, ;tit; market. After initial measurement' sttch fi,ancial assets are

subsequently ,rl"orrr"d** u*ortir"a cost using thc effectivc interest tnethod' less impairment'

Amortized cost is calculatecl by taking into alcount any discount or pt'enriutn on acquisition

and tbes or costs that arc atl intcgral pa* oflhe cf{bciive interest rate' Losscs arising from

impairment are recognized in the surplus or deficit'

I



NAKURU COANTY EMERGENCY FAND
Report anrl Financiat Staternen t
For the Period cnded June 30, 2019

r'-)
t.r

SUMMARY OF SIGNTFICANT ACCOLNTTNG POLICIES (coNTrNUED)
Heldio-nnlurity

Non-derivative financial assets with fixed or. deterrninable payments and fixed maturities areclassificd as held to maturity tut,"n it"-Natrr, county-f,i1rg"n.y Fund has the positiveintention and ability to trola it to miturity. After initiui"nrl"rurernenr, held-to-maturityi,vestrnenls ar" m"usrrea at o,nnrtir.q 
"irl u;irg";;'"ire"tir. interest merhod, ressimpainnent' Amortized cost is 

"ur."loi.a'uy 
taking d" ;";";;;any discount or premium onacquisition and fees or costs that are an intlgral pi.t of ttr"ri'""rir" interest rate. The lossesarising from inrpairment are recognized in surplus or deficit.

Intpo i rnt e nl of fi n o nc i o I u ss^e t s

The Nakuru county Emcrgency Fund assesses at each reporting date rvhether there is olrjectiveevidence that a financiar assei o, a Nuir* cgunty Emergency Fund of financiar assets isirnpaired' A financial,asset or a wakuru iounty Enrcrgency Fund of financial assets is deernedto be impaired i[, and only if, there.is objective evidence of impai,nent as a result of one ormore events that has occurred after the initial recognition oitrr" u'sret (an incurred ;loss e;ent,)and that loss event has an impact on the estimatetl iuture 
"usn 

no*.s of the financiat asset or theNakuru county Emergency Fund of financial assets $r* 
""" 

L"i"iiauty estimated. Evidence ofinrpairment may includc the followin! inai.o,ors

P The debtors or a-Nakuru county Entergency Fund of debtors are experiencing significanlfinancial diffrculty

P The probability that debtors will enter bankruptcy or other financial reorganizatiorr

) observable data indicates a rneasurablc decreose in estinrated future cash florvs (e.g.changes in arrears or economic conditions that correlate wirn aeautts;

I'hancial liahilittes

Inltial recognilfuttr ond nrcusurenrenl

Financial liabilities within the scope of'll,SAS 29 are classiljed as financial liabilities at fairvalue through surplus or cleficit or loarrs and borrorvingr, ;; ;;;r"priate, 'I.he Nakum countyEmergency Fund determines the classification ol'its fin;nciut iiuuiiiti", at initial recognition.

All financial liabilities are rccognized initially at fair valuc and, in the case of loans andborrorvin gs, plus d i rectly attri butab le transaction costs.

Loans and borrowing

After jnitial rccognition, ilerest bcaring loans and borrowings are subsequently measured atam?1iz:d cost using the effective interest method. Gains and-losses are recognized in surptusor deficit rvhen the liabilities are derecognized as wetl as ttrrot,gfi; cffcctive inrerest methodamortization process.

Amortized cost is calculated by taking into account any discount or premium on acquisition
and fees or costs rhar are an integral part ofthe elfe"tiuu int"i"ri rut".



NAKARU COUNTY EMERGENCY FUNI)

Renort and Finnncial Statcmcnt

i"i'ift" Pcriorl ended June 30' 2019

8' lnvcntories 
,..--"+L. d

lnverrtoryismea^surcclataostuponirritiatrecognitiort.Totlreextentthatinventorywasrecelve
through non-exchang" transactions (for no 

"oti'oiiot 
a nominal cost)' tlc cost crf the inventory

i. itr i'il, value at the date of acquisition'

costs incurrcd in bringing each procluct to its present location and conclitions are accounted tbr'

as follows:

'2 Finishcd goods and work in progress: cost of direct materials and labour and a proportion

of manufacturing 
-or*ri*adi 

Uis"d on if,f ;;,r*l operating capacity, but excluding

borrowing costs

After initial recognition, inventory is.measured at the lorler of cost and net realizable value'

Flor+ever. to thc extent-iirui 
" "t.r, 

of inventor-iit trit"iu't"a or deployecl at no charge or for a

nominal charge, ,tru1 
"iou, 

of inventory i, **"ru,.d at the lower of cost and current replaccment

cost.

Net realizable value is the estimatetl selling pricc in the ordinary course of operations' less the

estimated costs of completiorr and thc estimated costs necessary to make the sale' exchange' or

distribution'

lnventorics are rect:guized as an expense rvhen dcplo-vcd for utilization or consumption in tlte

ordinary course ol'operarions of thc Nakuru County Emergerrcy Fund'

9. Preivisions

Provisions are recognized lvhcn the Nakuru County Emergency Fund^Nakur: 
^9:'':iI

Ernergency rruna rrort prtl"tri.[iig"ii"n (leeal or constrtrctive) as a result of a past event' rt rs

probablc that an outflorv of ,.rorrJ", "*Uoiviug 
t"ono,oi" binefits or seryice potential will

be required to settle ifr"'"Uftg"ri"tr and a ,.*tiiUtJttti'ate can be made of the amount of the

obligation.

WheretlreNakuruCountyEmergencyFundexpectssomcorallofaprovisiontobe
reimbrrrsed. for example, under un inarrana" 

"ontiutt' 
the reitnburscment is rec'ognized as a

rtp"*. *t", only wlien the reimburselncnt is vifttrally certain'

The expense rclating to any provision is presented in the staterncnt of financial performance

STJ]\,IMARY Or srcxlrtcaNr

net of anY reimbursement'

Co ttthtgenl liohi I tt ies

TTCCOUNTINC POLTCIBS GoNrtNunn)

.fhe Nakuru county Emergcncy Fund does not recogniT-e a contingent liabilitl" but discloses

details of any contingenciei in itt. ,,ot", t. thc financial staten'rents' unlcss the possibility of an

outflou, of resotrrces 
"rtrnuyi,rg 

econornic benefits or service potcntial is rctrrotc'

l0



NAKURU COUNTY EMERGENCY FUNDReport and Financial Statemen t
For the Period cntled Junc 30, 2019

SUMN,IARY OT SIGNIFICANT ACCOUNTING POLICIDS (coNTTNUED)
Contingent assets

The Nakuru county Etnergency Funds contiug'nt on the occurrence or non-occurrence ofoneor rnore uncertain firture cvents not whollv wit[in thr;;;i;;; Nakuru county EmergencyFund in the notes to the financiut ttri"ri.rts. contingent *rrrt are assessed continualry tocnsure that develooments are appropriately ,"fl""tJio-tt."-nnunciat statemcnts. If it hasbccome virtually certain that an i;il;';?;rnomic bencfits or service potentiar wil arise andthe asset's value can be measured.*1[u1y, rrr. urru, ura ,rr" i"r"*o revenue are recognized inthe financiul statements of the period in ,.if,i.t ,fr" 
"t 

r"g" 
"."rrr.-

10. Naturc and purpose of resenes

H:,[l[#r.county 
Emergency Fund creates and maintairls reserves in remrs of specific

I1. Changes in accounting policies arrd estintates

TheNakuru county Emcrgency Fund recognizes the effbcts of changes in accounting policyretrospectively. The :ff.:T of changes in accounting poricy are appried prospectivery ifretrospective application is impractical

I2. Enrployee benefits - Retirement benefit plans

The Nakuru countv ElSreyncv Fund provides retirernent benefits for its employees anddirectors' Definecl contribuiion'ryr-r*-.I9'n"st-enrploynent bene{ir plans under which anNakuru county Emergency Funi pays n*fa 
"orriiuriion, irto a separate Nakuru countyEmergency Fund (a fund), ana wiit tuu" no legal or 

"onrtrr"iiu" obligation to pay furtherconributions if the funcl does not hold sufficient issets ;p;t;ii;ployee benefits relating toemployee service in the current and prior pcriods. rr.," c,oniriLutjoir'ro rrna obligations for lhepaylnent of retirernent benefits ate 
"hutgid 

against income in tir-.-y"u. in which they becomepayable.

Defined benefit plans are Post-employment benefit plans other than defined-contribution plans.The defined benefit finds. are actuariatty vatued tri-innually on tt. pro;""ted unit credit methodbasis. .Deficits identificd or" ,"ror"r"d through lunrp sum p"y.;;;;"i;;;;;';;rr"
contributions on proportional basis.to all partici[ating *rpioy"['ii. contributions and lumpsum payments reduce the post-cmployrnent benefit oUtiguiio,i.

13. Foreign currency transactions

Transactiotls.in lbreign currencies arc initially accounted for at thc ruling rate of exchange onthe date of the transaction. Trade creclitors or debtors denominated in-foreigi orri.ffiur.reported at the statement of financial position reporting date by applying the cxchange rate onth^ut d1le' Exchange differences arising from thesettleirent orirrditlrr, or from lhe reportingofcreditors at rates difrerent from thosi at which they rvere initially recorded during the period,
are recognized as income or expenses in the period irr which ttrey arisc.

ll



NAI{URU COUNTY EMERGENCY FUNI)

Rcnort and Financial Statclnent

i:"i:ir,. Periotl enclcd 'Iune 30' 2019

Borrorvingcostsarecapitalizedagainstqtralili,ingassets.as.pa-rtofpropert},plantand
equiprncnr. Such bon'orving costs are capitalizei J"-i'rt" ptriod during rvhich thc asset is bcing

acquired or consrructJ',f,;"il;;;fe;hrr""ucen inc,n'ed' caplmlization ceases rvhen

consrruction of rhe asset is cornplete. Furrher;;r;;ir;;"sts &re cliarged to the statetnent of

SUN{il,IARYOFSIGNIFICANT

1d. Borrorviltg costs

fi nancial perfortnattcc'

15. Itelatcd Partics

tnanagers.

16. Cash and cash equivalcnts

ACCO T-INTING POLICINS

,fheNakuruCountyEmergencyFundregardsarelatedpartyasapersonoranNakurr,C:I:y

Emergency Funcl with th-e ability to exert control individually or jointly' or to excrctse

significant influenoe o"", ii.,rN"r.rru crounty Eni.ig"n"y Fund, or vice versa' Mentbers of key

rnanagernenr ur" r"gur.liiur r"f"t"a partiei;;;;iilte the directors, the C'O and se.ior

Cash ancl cash equivalents comprise cash on hand and cash at bank' short-term deposits on call

and highly tiquia inresi,n",iir'*i,rr an originai rnalurity ol' t6ree months or lcss, rvhich are

readily convertible ," ftio*"-otnounts of cish atrd are ti'bi*"t to insignificant risk of changcs

in value. Bank accouni'butun... include orount, held aithe Central Bank of Kenya and at

'arious 
commercial b.;k;,h; end of the nnun"iot year' For thc.purposes of thesc financial

Statements, cash and 
".t'ft "q"i""fents 

also include short term cash imprests and advanceS to

aurhorised public om*, o,id/o, institutions which rvere uot surrenclered or accounted for at

the end ofthe financial Year'

1?. ComParetivc figures

where necessary comparative figures for the previous tinancial year have been amended or

;;;;;idJ to"unfo* to the required changes in presentation'

18. Events after tlte reporting period

J.here rvere no nraterial acljusting and non- adjusting events after the reporting period'

lg.UltimateanclHoldirrgNakuruCountyEmergencyFund

.llrcNakuruCountyElnergencyl]rrndisaC]ountyPublic.FunrJestablishedby.I.hePublic

Finance Managenrerrt n"t-lV,r. iA nf ZOtZ)unrler the Mi,istry of Finance and Economic

Planning. Its ultimate parent is the County Governnrent ol'Nakuru'

20. CurrcncY

The financial starenlents arc presented in Kenya Shillings (KShs)'

ra
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NAKURA COANTY EMERGENCY FUND
Report anrl Financial Statement
For thc Period enclcd Junc 30, 2019

2l ' significant judgnlents and sources of estimation uncertainty

Thc preparation of the Nakuru County Emergency Fund,s financial slatements in confo'nityrvith IPSAS requires management to make iuagments, "sti.ai", and assumptions that affectthe reponed anrounts of.revenues, 
"*pan..r. 

assets and liabilities, and the disclosure ofcontingent liabilities, at thc end of the'reporting period. rtor"eue., uncertainty about theseassumptions and cstimates coutd result in irrc9,ir"! that require a material adustment to thecarrying amounr of the asser or liability afti:cted in future p;il;;.-
State alljudgements, estimates and assumptions made: e.g

Estimates aud assumptions - The key assumptions concerning the future and other keysources of estimation uncertainty at rhe reporting dare, th"rt;;;"rignificant risk of causing amaterial sdjustmcnt to-thc c-?rrying urount. of assetsand liabilities within the next financialyear' are described below' The Nakuru county Emergcncy punJ-uur"a i,r *rrrptionl'anacstimates on parametcrs avaitable when the consolidated irnancial shtements were prepared.Hotvever, existing circumstances and assumptions about future developments may change dueto market changes or circumstances arising beyond the control of tle Naluru iounrvEmergency Fund. Such changes are rcflectJ in ihe assum;ri;;, when they occur. IpsASL r40.

Useful lives and resitlual values

The useful lives artd tesidual valucs ol'assets are assc.ssed using the following indicators toinform potential lilture use and value frorn clisposal:

D The condition of the asset based on the assessmcnr of expens employed by the NakuruCounty Enrergency Fund

P The nature of thc assct, its susceptibility and adaptability to changes in technology andprocesses

) The nature of the processes in whioh thc asset is deployed

D Availability of funding to replace the asset

) Changes in the market in relation to the asset

Provisions

Jhere were no provisions raised durirrg thc year.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

I3

I

I l'r



NAKURA COANTY EfuIERGENCY FUNI)

llcnort and Financial Statcmcnt

noi tfto Pcriotl entlctl 'Irrne 30' 2019

ST'I\{MARY OF SI ACCOUNTTNG POLICIES (coNTINtlED)

22. Financial risk management

Thc Fund's activities expose it to a variety of financial risks inclucling creclit and liquidity risks

aud effccts of 
"r,ung., 

itn"i"t"ig" t'""1c1.' f]re Fund's overall risk management programme

focuses on unpredictability of changcs in the business environment and sceks to rnir:inrisc thc

potential adverse "n."i'oi*tr 
ris[s on it. ptiiott*nce by setting acceptable levels of risk'

.fhe Fund does not hedge any risks and. 1,"t-i, piu". policies to ensure that credit is only

extended to custolners *'ith 
"o 

established credit history'

.I.heFund,sfinancialriskmanagementobjectivesarrdpoliciesaredetailedbelow:

a) Credit risk

't'he l.'uncl has exposurc to credit risk, rvhich is tlre risk that a counterparty rvill be unable to pay

arnounts in full rvherr ir.. Ci"ar, rist ariscs ri",1t 
"utr' 

and cash equivalents' arrd deposits with

banks, as welt as trac{oand other receivables and available-for-salc financial invcstlnents'

Management assesses the credit quality of each sustomer, taking in(o account its financial

position, past expcrien""lna o,fr"i factors. lnJiviaual risk lirnits are sct based on internal or

external assessmert ,n u""ororn"e with limits set by the directors.'l'he amounts prcsented in

the starcrnent orn,run.ili;;.iil;i"r" net of allorvarices {br doubtful reccivables' estinlatcd by

the company,, ,unui.*Iri ir.r.a "" 
prior experienee and their assessmcnt of thc cttrrent

economic environment.

The caffyiug amount of financial assets recorded in the financial statements representing the

Nakuru County e,,",g"n"y rund ,s maximuln expos.urc to crcdit risk without taking account

of the value of ,ny coiiatcrlal obtained is ttracle up as follorvs:

At 30 Junc 2019
transacti()nsReceivablcs front

Receivablcs fronr non-exchange

transactions
31.603.s0Bank balances
3l,603.50Total

At 30 June 2017
transactlol'lsReceivables front

Receivables frotn non-exchange

transactions

Bank balances

Total

t4

Totrl
R nrott n t

' F'ttlIY
pcrforlrriug

t(Shs

Past
tlttc

KShs

,Impairett
' KShs



NAKARU COUNTY EMERGENCY FT1NDlleport and Financial Statement
For the Periotl endeel June 30, 2019

SUMMARY OF POLICIESACCOUNTING

The customers under the firlly perforrning category are paying their debts as they continuetrading' The crerjit risk assoclaiea *iitr'tf.se receivabres i, niirri,nur and the ailowance foruncollectible snrounts that the.orp*y t u, ,""ugrir.d in the nnoi.iur statemcnts is consideredadequate to cover any potentialfy i.r""o"".uUle amounts.

The. Nakuru county Emergency Fund has significant concentration of creclit risk on amounts

The board of trusteessels the Fund's credit policie.s and objectives and lays down parometcrswithin rvhich the various ,spects of credit risk managenr"ni'ur" op.rut"a.
b) Liquitlity risk manrgement

Ultirnate responsibility for liquidity risk managemenr rests with the Fund Administrator, rvhohas built an appropriate tiquiaityiirt nrrnug"rent framervork for the management of theNakuru cou,ty Emergenc,v Fund 's rtoii, ,.aiu* unJ rone-i..m funding and riquiditymanagemenl requirements. The Nakuru counry Emergency ?rna ,lrunog6 riqrrjilv'"rr.through continuous moniroring orror""ust, and actual cash flows.

The table below reprei:,1r::Tl frgwy narabre by the Fund under non-derivative financiarliabilities by their remaining contractual marurities at the reporting date. The amounts disclosedin the table are the contractual unaiscounteJ cash flows. B;lan;e; due within [2 months equaltheir carrying balances, as the impact of aiscounti,g is not ,l;;ia;;.

At 30 June 2018

Trade payables

Current portion of borrowi ngs

Provisions

Employee benefit obligation

Total

At 30 June 2017

Trade payables

Curent portion of borrorvings

Provisions

Enrployee benefit obligation

Total

l5

{'1

I !--

Lcss lhan I lletl'ccrr l-
3 ruorrtlrs

. i .*-.'-:, .-': , 
, xglis,l



NAKURU COUNT'' EMERGENCY FUND

Rcnort and Financinl Statcmcnt

t"l ir," Pcriotl en<lcd 'Iune 30' 2019

stcNm'tcaxr ACCOUNT POLICIBS
sunnnnlRv on

The carrYi
monetary

c) Market risk

Thc lroard lras put in place an internal arrclit functiotr to assi'st it in assessing the risk fhced by

the Nakuru county lirnergency Fund on 
",.l 

;,;;;;;;-i",orir, .uuruurc and test the design and

cflfcctiveness of its internaT at"tunting and operational oontrols'

}r4arkctriskistheri.skarisingfromc-!.ang:sinmarketprices'suclrasinterestrate.equityprices
and foreign exchange til;fi;lr';itl aitect tttc Natuiu County Emergency Irund 's incomc or

the value of its holding of financial instrt'neiis' itre otr'lecti'e of market risk managctncnt rs

to lranage ancl control market risk exposurtt'tti'f i' ut"tptable parameters' while optilnising

the retum. Overall respo.sibility for managing';ilket 'i'k '*itt 
rvit6 the Audit and Risk

Managernent Contm ittee'

],hcFund,sFinanceDcpartrnentis.responsibleforthedeveloptnentofdetailedrisk
management policics G;[j-;i- t;.review''iJ ufpt-oyal bv .Audit 

and Risk Managentent

Committec) and for tt'"'a"y''fe day implenrentation of those policies'

Therc 
'as 

been no change to the Nakuru County Ernergency l:und 's expostlre to market risks

;;;; ;"""r in which i'*unug*t and measurcs the risk'

i. Foreiglt currencY rish

TheNakuruCountyEmergencyFundhas-transactionalculTclrcycxpostlrcs.Suchexposure
ariscs through purchases ofgoo6s and serui"e' that are done in currencies other than the local

currency. Invoices a"*,iinit.O in foreign 
"rtt",,"i"t 

*'e paid after 30 days from the date of

the invoicc onO *nu"irio|, u,,ft" tirne of payrnent is clone using the prevailing exchange rate'

lngalr.loul.ltol'theNakuruCountyErnergcrrcyFund'slbreigncurrencydenominated
assets and moretary ri*rti6ti"s uitt,. "ni 

of ihe reporting period are as tbllorvs:

The Fund nranages fOreign exchangc risk form future conrnrercial transactions and recogrrised

assets and liabilities uv'pto.itttins;for expeeted sales proceeds and rnatching tlre same rvith

ING

At 30 Juue 2018

caslr ,debtorsasscts irrvesttncnts,t'inancial (

Liabilities

Trade and other PaYables

Borrowings

Net foreign currency asset/(l iabi I ity)

expected PaYments.

l6

KShs

Othct' currencics Tot:rl

KSlis



NAKARU CO(,]NTY EMERGENCY FANDIteport and Financial Statemen t
For the Periorl errdetl .Iune 30, 20I9

.'t
(

SUMMARY ACCOUNTTNGOF I'OLICIES
F'oreign cu rrcncy sensitivity analysis

The following table detnonstrates the elrect on the Fund's statement of financial performanceon applyirrg the sensiriviry rbr a reasonabre fossibre "h;,,g"1;;h; "xctang" 
rste of the rhreernain rransaction currencies, rvith ar orhei iariabres h"r;.;;.to;,.'Th" ,"r"rre wourd arsooccur if the Kenya shiiling appreciated *iit, 

"rt 
other variabres herd consranr.

ii. fnterest rnte rf.sk

Interest rate risk is the risk that the Nakuru c'ounty Emergency Fund ,s financial conclition rnaybe adversely affected as a resutt of crranges in inierest roi" r"r.rr. The company,s interest raterisk arises from bank deposits..This 
"*poiur 

the Fund to cash flow interest rate risk. The interestrate risk cxposure arises mainly from intcrest ratc moyements on the Fund,s deposits.

Managenrcnl o/itrtercst rate risk

To manage the itrterest rate risk, management has endeavoured to bank with institutions thatoffer favourable interest rates,

Sensit ivity atrul.ys i:;

Jhe F'und analyscs its irrterest rate exposure on a dynamic basis by conducting a sensitivityanalysis' This involves.determining the impact on profit or loss of'clelined rate shifts. Thesensitivity analysis for interest rateiisk assurnes thai all other variables, in particular foreignexchange rates. retnain constant. 'l'he analysis was not perlbrmea as there were no bankdeposits.

2018

Euro t0%
USD t0%
2017

Euro t0%
USD t0%

t7

).,

; '-+_

KSlr.i



NAKT]RU COUNTY EMERGENCY FUND

Ilcnort antl Financial Slntcment

iri:ir,. Pcriod en<letl Junc 3o' 2019

CANT POLICTES
OF

d) CaPital risli

'I'he objective of
continue as a goi

comprises of the

nranagement

the Fund's capital risk managenlcnt is to safcguarcl the Fund's ability to

;;;;;. i'hc Nakuru Co'intv Emergcncv Fund capital struclure

following funds:

Revaluation reserve

llcvolving fund

Accumulated surPlus

Total funds

Total
)

: cash and bank balances[,ess

debt/(excess ivalents)and cashcash eqtlNet
%

Genrlng

l8



NAKARU COUNTY EMERGENCY FUND
Report nnd Financiat Statcmcn I
For the Periocl ende<I Junc 30, 2019

()

1r.7. NOTris TO TIIE FINANCIAL

1. Pubtic coutributions and donations

2. Tran.sfers from Counly Governmcnt

3. Fincs, peuattics and other lcyies

4, Intcrest income

STATEMtrNTS

fromDonation developmen partners

Contributions from tlre public

Totrrl

fromTransfers Coun Govt.ty opcrations 32,000,000

EmcrgencybehalfoftheCou onPayments by nly Nakuru County F'und
lbtrrl

32,000,000

Late paylncnt pcnalties

Fines

Toasl

Interest income from loans(mortgage or car
loans

Total interest irrcome

t9



NAKURU COUNTY EMERGENCY FUNI)

itenort and Financial Statcment'nri:irr. 
Periorl entled June 30' 2019

5. Other income

6. Funtl administrntion expcnses

7. Staff costs

lnsurance rccoveries

documentstenderofsalefiomIncotne

Miscellaneous inconre

Total other income

Staff costs (Note 7)

[,oan processt ng costs

Professiorral serviccs costs

Tolal

Salaries and wages

StaffgratuitY

Stafftraining expenses

Social securitY contribution

Other staff costs

Total

20

:KShs



NAKURA COUNTY EMERGENCY FUND
Reporf and Finnncirrl Statement
For the Period ended Junc 30, 20I9

;)
|^t.,

NOTES TO THE FIN

8. General cxpenscs

ANCIAL STATIIMENTS

S 31,947,010.70
and water

Fuel and oil costs

Insurance costs

Prin and

Rental costs

Secu

Telec<lmmunication

iation and anl ortizatiou costs
Other e.x

Total
31,947,010.70

2t



NAKURU COUNT'Y EMERGENCY I"UND

ffenort nnd Financial Statement

i'"llir," i'".iod cnrlcrl June 30' 2019

NOTES TO TI{E

9. Finance costs

10. Gairr on disPosnl of asscts

11. Cash ancl cash equivalents

srnrrmrcxrs (coNTINUED)

21.-185.80

Fee ChargesBank Led

Intercst on loans liom banks
21n385.80

Total

PropertY, Plarrt and equiPment

lntarrgible assets

Total

Fixed dePosits account

31,(r03.50
Current account

Othcrs 31,603.50
uivalentsTotal cash and cash

))

On .. call dePosits



NAKURU COUNTY EMERGENCY FUND
Report and l{iuancial Staternent
For the Periocl ended Junc 30r 2019

i.',)

NOTES TO THE TTINANCIAL STATEMT'NTS

Detailed analysis of the cash and cash equivalents are as foltows:

12. Reccivables from exchangc trausrrctions
;\

accountFixed

Sub- totnl

0n - calld

Sub- total

Current occoun t
National Bank of 0100r 124684400 3 t,603.50.

Sub- total
31,603.50

A-

Sub- total
Grantl totnl

31,603.50

Current Receivsblcs
lnterest receivable

Current loan due
Other debtors
Less: allowarrce
TotalCument reccivables

Non Currcnt blo.s

term loan due
Total Non-current reccivab Ics
Totnl rcceiyablcs from excha

23

Bank B

(-)



NAI1URU COUNTY EMERGENCY FUND

Rcnort and Financinl Statemcnt-rrl 
irt- Periotl entlctl Jurrc 30' 2019

NOTES TO THE sr^nrgMENTS (coNTII{UED)

13. PrepaYments

14. Inventories

Prepaid rent

Prepaid insurance
C)

electricitY costsPrepaid

Total

Corrsumable stores

Spare parts and metcrs

Catcring

Total invelttories a( the lower of cost and net rettiz.able

valuc

24



tNAKURU COUNTY
Statement

For the Period ended June 30, 2019

NOTES TO THE FINA}ICIAL

15. Property, plant and equipment

ia'--ii

At tst 24fi

ustnents
C)

C}At
At

ne 2017
20t7

G)

C (-) G)At 20I8
tm

At I$ 2017
C)
(-)

(-)

G)Im
G)At June 8

2018At

(-)

(, G)

--G)
Transfer/adffi

Net book
At 30tr June 2018

!0th June 2019

25

STATEMENTS (coNTINUED)

,\lotor velrirics- Ilurniluri ;;"tlifrG;,:
KShi,

(-)

(-)

G)
G)

Impairment
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NAKURU COUNTY EMERGENCY IIUND

Rcport and Financial Statemenl

riri thc Pcriod cndetl June 30,2019

NOTES TO TIIB FINANCIAL STATEMEN'TS (coNTINUED)

I 6. lntangiblc nssets-softrvarc

17. Trade antl other payables from exchange trrtnsactions

18. Provisions

Cost
of thc rAt

Additions

At cnrl of thc
rnd im
of lheAt n

Amortization
At entl of the r

irment loss

At cnd of the

NBV

Trade
itsRefundable

Accrued
lcsOther

Totrrl trade ancl othcr bles

of thcBalance at the

Additional Provisions
C)(-)(-)G)Provision util ised
G)(-)G)G)due to discount and time value for

Transfers from non -current provlslons

Total

?6

Amortization

Lctvc
Drovlsloll

' 
... Botrus

Drovlsloll
Othcr

Diirvision
Totnt

KSIiS KSlrs Ktihs XShs



NAKARU COUNTY EMERGENCY FUND
Report and Financial Statement
For thc Period endcct .Iunc 30, 2019

It

NOTES TO TI-rE FTNANCTAL STATEMENT.S (CONTTNUED)

19. Borrorvings

The table below shows the classification of borowings into external and domestic bopowi,gs:

The table belorv shows the classification of borrowings long-term and current bonowings:

of theat

oftsRepaynen external theborrow,ings during period
ofents dornesticsRepaym theduribororvings ng period

Domestic

External the

the

G)

G)
llalance at end ofthe

External Borrowin
Dollar denominated loan from

Pound natcd from isation'Sterl denomi loan
Euro denominated loan fi'om
Dorncstic Bo

loan flom KCBshi
shiil loan ftorrrKcn Bank

Ioan from Consolidated llank
Ii'om other rrrent institutions

Total balance at en<I of thc

Short tenn borrowings(current portion)

Long terrn borrowings

Total

27
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NAKURU COUNTY ENIERGENCY FUND

llcuort and !'inancial Statement

f"i ir," Periotl ended Jrrne 30' 2019

NOTES TO THE FINANCIAL STATEMENTS (coNTINUI'D)

20. EmploYce benefit obligations

21, Cash gcnerated from opcrations

22. Related PartY tralanccs

a) Nature of related party rclationships

Enrities and othcr parties related to tlre Fund include those parties who have ability to exercise

conrrol or excrcise ,igninr"nt influence over its operating ant1 fi.nancial clecisions' Rclated parties

include management p"it*n.f, their associates and cloie family melnbers' 'I'lre tund/scheme is

relatecl to the follorving entities:

a) The CourrtY Government;
tr) l'he Parent County Governtrrent Ministry;
c) Key management;
d) Board ofTrustees; etc

KShsKShsKShsKShs

oblCrtrretrt benefit
oblbcnefitNon-current

bencfitsTottl

for the Year beforc taxSurplus

Adjustcd for:

Dr:preciatiott
(-)

orr disposal of assstsCainV losses
o

Interest incotnc

Finance cost

Working CaPitnl adjustments
(-)

lncrcase in inventorY
C)

lncrease in receivables

Incrcase in PaYables

Net cash flow fronr oPc rating activities

28

fl,.ror
cutplol'mcnt

rirr:rlicll

()thcr
Provisions



NAKARA COUNTY EMERGENCY FAND
Report and Financial Sfatemcnt
For the Periocl enelcd Junc 30, 2019

'-1.
.i -'

a

-l

a

THE FINANCIAT, STATEMBNTS (CONTINUED)

b) Related party transactions

c) Kcy management remuner*tion

d) Due from relaled parties

e) Duc to relttert parties

23. Contingelrt asscts and contingcnt liabilities

NOTBS TO

Duc to t Mini,

Due to County Government

Due to management

fotnl

Due from parent Min istry

Due from Government

Total

Board ofTrustees

Management

Total

Transfers from relatecl parties'
Transfers to related parties

Court case against the Fund

Bank guarantees

Total

29

"t

" i^



NAKTJRU COTJNTY EilTERGENCY FUND

Report and Financial Statentcnf
fbi ttre Pcriod ended June 30, 2019

.l.he following is the summary of issues raised by the external auditor. and management comments tltat rvere provided to thc auditor' we have

nominated focal persons to resolve thc various ilsues a, shown uelow witrr the aisociated time framc within ivhich we expect the issues to be

12. PROGRESS ON

resolved.

TOLLOW UP OF AUDITOR RECOMMENDATIONS

N/A

)

30

!

,

o

Strtus:
(Re.sotvei /
Not. . ,

Resolt'ed)

'f imcfrarne:.
. (Pttl u iute then Yort
,; aipect the issue lo he

: resolvcd)

to, Managcment
,comments

., l
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Kericho County Assembly Staff Car & Mortgage Fund
Reports and Financial Statements
For the ended June 30,2020

ANNEX 7

TRIAL BALANCE AS AT 3OTH 2020.

558,553.00

\)NTY ASS

0uNIhnr

l

,.

SIGIL--==
PREPARED

APPROVED *r.l.s.et.uu

c.C,!

It
,,

a

Apr-20 758,100.00 199,547.OO

May-20 738,100.00 t98,202.O0 539,898.00

Jun-20 757,753.OO 199,348.00 552,405.00

TOTAL 8,780,585.00 2,368,654.00 5,411,931.00

Bank Balance 853,362

Trade and other Receivables to0,261,364
Trade and other Payables 284,692

Interest earned 2,368,6s4

Bank charges Refund 14,t00
Other Insurance income 2,322,688

Fund Administration Expenses 248,190

Loan Insurance 2.322.688

Bank charges 22,Ost
Tax on committee allowances 30,420

Committee training expenses 38,460

Capital fund 98,000,000

787,00 rReserves

103,717,t35 103,177,135

-.!
t

f-
(,* a

A
o

B

iJr ar I: rtl ii\

3 I MAR 202'!

oqlc HOC
o1 7sc - zozoo

701

\o

j 1 lArR 1$1\ t

DATE
3t I t3l2atl

Itern DI{ cR
Kshs Kshs

,.

Bor t
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Kericho County Assembly Staff Car & Mortgage Fund
Reports and Financial Statements
For the ended June 2020

ANNEx 5(note 2r)
Princioal Loan pavments of ksh

JOHANA CHERUIYOT

KOROS 980,792.00

SARAH MAIYWA 293,22\.O0

MARTIN EPUS 771,258.OO

Mercy Chepkemoi 1,438,386.00

Martin Langat 1,438,386.00

Liston Kimeto 1,438,386.00

Martha Amai 1,438,386.00

Beatrice Cherono 1,438,386.00

Truphena Chepkirui 1,438,386.00

Gladys Chepngeno 1,438,386.00

Nicholas Kipkurui 1,438,386.00

Scolastica Chepkemoi 1,438,386.00
Peter Cheruiyot 7,458,622.OO

Julius Langat 958,924.00

Wesley Kibet 958,924.00

Diana Chepkemoi Mutai 958,924.00

Andrew Kipkurui 958,924.00
Sharon Cherop 958,924.00

TOTAL 38,198,687.45

MONTH AMOUNT(KSH) INTEREST PRI NCI PLE

Jul-19 707,414.OO 196,649.O0 510,765.00

Aue-19 705,315.00 194,933.00 5L1,382.00

Sep-L9 722,330.O0 197,648.00 524,682.OO

Oct-L9 722,330.OO 196,335.00 525,995.00

Nov-19 735,849.00 '1,97,275.O0 538,574.00

Dec-19 735,849.00 L95,929.00 539,920.00

Jan-20 750,969.00 198,334.00 552,635.00

Feb-20 725,459.00 197,691.00 527,768.00

Mar-20 726,1,17.00 196,763.00 529,354.00

a

6eI


