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National Agricultural and Rural Inclusive Growth Proiect (NARIGP)
Annual Financial Report
For the Year ended June 30,2020

Lnca,l BacxoRop

As set out in Section 83 of the Public Finance Management Act,2012, an Accounting Officer is required to

prepare quarterly reports for national government entity as follows;

(1) An accounting officer for a national government entity shall prepare a report for each quarter of the

financial year in respect of the entity.

(2) In preparing a quarterly report for a national government entity, the accounting officer shall ensure that the

report-

(a) Contains information on the financial and non-financial performance of the entity; and

(b) Is in a form that complies with the standards prescribed and published by the accounting standards

board from time to time.

(3) Not later than fifteen days after the end of each quarter, the accounting officer shall submit the quarterly

report to the cabinet secretary responsible for the entity and the national treasury.
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.r ,t National Agricultural and Rurol Inclusive Growth Proiect (NARIGP)
Ann ual Financial Report
For the Year ended June 30,2020

1. PROJECT INFORMATION AND OVERALL PERFORMANCE

1.1 Name and Registered Office

Name: The project's official name is National Agricultural and Rural Inclusive Growth Project

(NARTGP)

Objective: The key objective of the project is "to increase agricultural productivity and
profitability of targeted rural communities in selected Counties, and in the event of an Eligible
Crisis or Emergency, to provide immediate and effective response. "
Address: The project headquarters offices are in Capitol Hill Towers 7th Floor

The address of its registered office is: Capitol Hill Towers 5th Floor, Cathedral Road Next to
Kilimo House.
Post office address: Box 8073 00200,

Nairobi - Kenya
The project also has offices in 2l participating Counties as follows:

Selected 21 NARIGP participating Counties

Arid Areas Semi-Arid Areas
lfU"Oiu- 

to High Rainfall Areas

1 Turkana 1 I
I__.
lKrnnvasa
| '"

2 Samburu 2 Meru 2 F*'
3 Kitui a

J
Itutu.*eu'u

4 Embu 4
|.Nuturu

5 Kitifi 5
inurso*u

6 Kwale 6 It*nr 
Nroiu

7 Narok 7
|"Nanoig lvihisat"

9 lri'ii
l0 

fNvamira
11 lvtisorit"
tzluornunuv

Contacts: The following are the project contacts

Telephone: (254) 020 27 I 5466
E-mail: narigp@kilimo. go.ke

Website: www.narigp.go.ke
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1
!1.2 Project Information

1.3 Pro Overview

Project Start Date: The project start date is 23-Aug-2016

Project End Date: The project end date is 30-Nov-2021

Project Manager: The project manager is Mr. John Kimani

Project Sponsor: The project sponsor is World Bank - IDA

Line Ministry/State
Department of the
proiect

The project is under the supervision of the State Department for Crops
Development and Agricultural Research, Ministry of ' Agriculture,
Livestock, Fisheries and Cooperatives

Proiect umber 5900KE

Strategic goal of the
project

The strategic goal of the project is as follows:
NARIGP's project development objective (PDO) ls "to increase
agricultural productivity and profitability of targeted rural communities in
selected Counties, and in the event of an Eligible Crisis or Emergency, to
provide immediate and ffictive response. "

Achievement
strategic goals

of The project will contribute to GoK's high-level objective, which aims at
transforming smallholder subsistence agriculture into an innovative,
commercially oriented, and modern sector by:
(i) increasing the productivity, commercialization, and competitiveness

of selected agricultural commodities; and
(ii) developing and managing key factors of production,
(iii) llarticularly land, water, and rural finance

Current situation that
the project was
formed to intervene

The project was formed to intervene in the following areas:
Through the increased adoption of new technologies and improved
practices and by federating into POs and other forms of rural institutions
like SACCOs (Savings and Credit Cooperatives), rural smallholder farmers
will be able to increase their productivity, incomes, and profitability.

Project duration The project started on 23 August 2016 and is expected to run until 30
November 2021

Project
Implementation

Although the project start date is indicated as 23 August 2016 actual
implementation activities started in 2018. The delay in actual
implementation was due to the delayed transfer of the project from Ministry
of Devolution and Planning to Ministry of Agriculture, Livestock, Fisheries
and Cooperatives.
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For the Year ended June 30,2020

1.4 Bankers

The following are the bankers for the current year

(i) Central Bank of Kenya

(ii) Kenya Commercial Bank

1.5 Auditors

The project is audited by the Office of the Auditor General (OAG)

1.6 Roles and Responsibilities
List the different people who will be working on the project. This list would include the project

manager and all the key stakeholders who will be involved with the project. Also, record their

role, their positions, and their contact information.

Names Title / Designation Responsibilities

John Kimani National Project

Coordinator

Overall Coordination of the Project

Mary Maingi Component

Leader

I Responsible for Supporting Community-Driven

Development

Annastacia

Kivuva

Component

Leader

2 Responsible for Strengthening Producer

Organizations and Value Chain Development

James Njuki 3Component

Leader

Responsible for Supporting County Community-

Led Development

Cosmas

Omolo

Monitoring &

Evaluation Officer

Oversee the Development and Implementation of the NAzuGP planning,

monitoring and evaluation system

Peter N. Gitau Finance Officer Responsible for managing project finances in accordance with the

requirements of the Financing Agreement and related Project documents

Rehema Deri Procurement

Officer
Responsible for overseeing the preparation and execution ofthe project

procurement plans to effectively support project operations, ensuring

strict adherence to World Bank and GoK procurement guidelines.

Stanley Maina Project Internal

Auditor
Responsible of ensuring effective internal controls system is in place

and effective procurement and financial management of the project.
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1.7 Funding summary

The Project is for a duration of 5 years from 2016 to 2021with a total project cost of US$ 219

million, of which the International Development Association (lDA) will finance US$200 million

under an Investment Project Financing (IPF) instrument. The estimated project cost takes into

account GoK counterpart funds (US$2 million equivalent), County governments' co-financing

(US$7 million equivalent), and beneficiary contributions (US$10 million equivalent) amounting

to US$19 million equivalent as detailed in the table below: -

Below is the disbursement summary as at 30 lune2020:

i

I

4

l. Supporting Community-Driven Development
80 75 94o/o 5

6%
2. Strengthening Producer Organizations and

Value Chain Development 50 45 90% 5

t0%
3. Supporting County Community- Led
Development

72 65 90% 7
10%

4. Project Coordination and Management t7 l5 88% 2
12%

Total Proiect Costs 219 200 9lo/o l9 9"h

(A) (A) (B) (B') (A)-(B) (A',)-(B)

Kes Million $Million Kes MillionCredit $Million $ Million
Kes

Million

World Bank 201 21,'766 97 10,482 104 11,284

Total 201 21,766 97 10,482 104 I 1.284

i
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Project Components

Project
Cost
(us$

million)

IDA
Financing

(uss
million)

IDA
Financing

(%)

Counterpart
Contribution

(us$
million)

Countcrpart
Contribution

(%,

Source of
funds

Donor Commitmcnt-
Amount rcccivcd to detc - 30 Junc
202,0

Undrawn balancc to date
3O l$ne2020

Donor currency Kes
Donor
cufTencv

Kes
Donor
cutfenclt Kes
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2. STATEMENT OF PROJECT MANAGEMENT RESPONSIBILITIES
The Principal Secretary State Department for Crops Development and Agricultural Research arrd

the Project Coordinator for NARIGP project) are responsible for the preparation and presentation

of the Project's financial statements, which give a true and fair view of the state of affairs of the

Project for and as at the end of the financial year (period) ended on June 30, 2020. This
responsibility includes: (i) maintaining adequate financial management alrangement and

ensuring that these continue to be effective throughout the reporting period; (ii) maintaining
proper accounting records, which disclose with reasonable accuracy at any time the financial
position of the Project; (iii) designing, implementing and maintaining intemal controls relevant

to the preparation and fair presentation of the financial statement, and ensuring that they are free

from material misstatements, whether due to error or fraud; (iv) safeguarding the assets of the

Project; (v) selecting and applying appropriate accounting policies; and (vi) making accounting

estimates that are reasonable in the circumstances.

The Principal Secretary State Department for Crops Development and Agricultural Research and

the Project Coordinator for NARIGP project accept responsibility for the Project's financial

statements, which have been prepared on the Cash Basis Method of Financial Reporting, using

appropriate accounting policies in accordance with International Public Sector Accounting

Standards.

The Principal Secretary State Department for Crops Development and Agricultural Research and

the Project Coordinator for NARIGP project are of the opinion that the Project's financial

statements give a true and fair view of the state of Project's transactions during the financial
year/period ended June 30, 2019, and of the Project's financial position as at that date. The

Principal Secretary State Department for Crops Development and Agricultural Research and the

Project Coordinator for NARIGP project further confirm the completeness of the accounting

records maintained for the Project, which have been relied upon in the preparation of the Project

financial statements as well as the adequacy of the systems of internal financial control.

The Principal Secretary State Department for Crops Development and Agricultural Research artd

the Project Coordinator for NARIGP project confirm that the Project has complied fully with
applicable Government Regulations and the terms of external financing covenants, and that Project

funds received during the financial yearlperiod under audit were used for the eligible purposes for
which they were intended and were properly accounted for.

Approval of the Project financial statements
The Project financial statements were approved by the Principal Secretary State Department for

and Agricultural Research and the Project Coordinator for NARIGP on
o 2020 and signed by them.

Project Coordinator
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REPORT OF THE AUDITOR.GENERAL ON NATIONAL AGRICULTURAL AND
RURAL TNCLUSIVE GROWTH PROJECT (!DA CREDIT NO.5900-KE) FOR THE
YEAR ENDED 30 JUNE, 2O2O - MINISTRY OF AGRICULTURE, LIVESTOCK,
FISHERIES AND CO-OPERATIVES

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of National Agricultural and
Rural lnclusive Grovuth Project set out on pages 6 to 22, which comprise the
statementof financial assets and liabilities as at 30 June, 2020, and the statement
of receipts and payments, statement of cash flows and statement of comparative
budget and actual amounts for the year then ended, and a summary of significant
accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public
Audit Act,2015. I have obtained all the information and explanations which, to the
best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the
financial position of National Agricultural and Rural lnclusive Growth Project as at
30 June, 2020, and of its financial performance and its cash flows for the year then
ended, in accordance with the lnternational Public Sector Accounting Standards
(Cash Basis) and comply with the Financing Agreement No.5900-KE between the
lnternational Development Association (lDA) and the Republic of Kenya dated 14
October, 2016 and the Public Finance Management Act, 2012.

ln addition, the special accounts statements present fairly, transactions for the year,
and the closing balance has been reconciled with the books of account.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of National Agricultural and Rural
lnclusive Growth Project in accordance with ISSAI 130 on Code of Ethics. I have
fulfilled other ethical responsibilities in accordance with ISSAI and in accordance
with other ethical requirements applicable in performing audits of financial

Report of the Auditor-General on National Agricultural and Rural Inclusive Growth Project (lDA Credit
No.5900-KE) for the year ended 30 June, 2020 - Ministry of Agriculture, Livestock, Fisheries and Co-
Operatives



statements in Kenya. I believe that the audit evidence I have obtained is sufficient
and appropriate to provide a basis for my opinion.

Other Matter

Pending Bills

Note 8.1 to the financial statements reflects pending bills of Kshs.25,573,348 as at
30 June, 2020. Management has not provided reasons for non-payment of the bills
even though the Project is at risk of incurring significant interest costs and penalties
with the continued delay in making payments. Further, failure to settle bills during
the year to which they relate distorts the financial statements and adversely affects
the budgetary provisions for the subsequent year as they form a first charge.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters
to report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
ROSOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Basis for Conclusion

1. GOK Counterpart Funds Contribution

Schedule 2, Section lV Part A (2) of the Financing Agreement specifies the
categories of eligible expenditure that may be funded out of the proceeds of the
Financing Agreement. lt also prescribes the allocation of financing to each project
category and the ratio of expenditure to be financed for eligible expenditure in each
category. The GOK portion has been set as 9% of the cost of each year's activities.

However, examination of records revealed that the Government did not deposit in
the Project's bank account the required counterpart funds during the year under
review. The Government's expected counterpart funds contribution translates to a
cumulative total of Kshs.587,947,823 being Kshs.7,397,509.77 'for 201712018,
Kshs.99,974,175for201812019 and Kshs.480,576,139 for 201912020 financialyears,

Report of the Auditor-General on Nationql Agricultural and Rural Inclusive Growth Project (lDA Credit
No.5900-KE) for the year ended 30 June, 2020 - Ministry of Agriculture, Livestock, Fisheries and Co-
Operalives
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respectively representing 9% of the total expenditure for the respective financial
years.

2. Failure by Homa Bay County to Contribute to the Project

Schedule 2, Section I Part C (1) of the Financing Agreement requires the Project to
enter into a participation agreement with each eligible County Government, detailing
mutual responsibilities for the implementation of the program and other terms and
conditions as may be approved by the Association. Further, Section V (6) of the
Agreement states that the participating County Governments shall provide the
remaining 10% funding for specified elements of the Project.

However, audit of records in respect to transfers from other Government entities
during the year under review revealed that Homa Bay County has not remitted the
agreed annual sum amounting to Kshs.6,500,000. ln the absence of the expected
funding, the Project's objectives in the county are unlikely to be realized.

The audit was conducted in accordance with ISSAI 4000. The standard requires that
I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information
reflected in the financial statements are in compliance, in all material respects, with
the authorities that govern them. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me
to believe that internal controls, risk management and overall governance were not
effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330.The
standards require that I plan and perform the audit to obtain assurance about
whether processes and systems of internal control, risk management and overall
governance were operating effectively, in all material respects. I believe that the
audit evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these
financial statements in accordance with lnternational Public Sector Accounting

Report of the Auditor-General on National Agricultural and Rural Inclusive Growth Project (lDA Credit
No.5900-KE) for the year ended 30 June, 2020 - Ministry of Agriculture, Livestock, Fisheries and Co-
Operatives
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Standards (Cash Basis) and for maintaining effective internal control as
Management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, Management is responsible for assessing the
ability of the Project to sustain its services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Project or cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
are in compliance with the authorities which govern them, and that public resources
are applied in an effective way.

Those charged with governance are responsible for overseeing the Project financial
reporting process, reviewing the effectiveness of how the entity monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in
relation to governance and risk management, and ensuring the adequacy and
effectiveness of the control environment.

Aud itor-General's Responsi bi ! ities for the Aud it

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes my opinion in accordance with
the provisions of Section 48 of the Public Audit Act, 2015 and submit the audit report
in compliance with Article 229(7) of the Constitution. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISSAIs will always detect a material misstatement and weakness when it exists.
Misstatements can arise from fraud or error and are considered material if,

individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the
activities, financial transactions and information reflected in the financial statements
are in compliance with the authorities that govern them and that public resources are
applied in an effective way, in accordance with the provisions of Article 229(6) of the

Report o.f the Auditor-General on National Agricultural and Rural Inclusive Growth Project (lDA Credit
No.5900-KE) for the year ended 30 June, 2020 - Ministry of Agriculture, Livestock, Fisheries and Co-
Operatives
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Constitution and submit the audit report in compliance with Article 229(7) of the
Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the
effectiveness of internal controls, risk management and overall governance
processes and systems in accordance with the provisions of Section 7(1Xa) of the
Public Audit Act, 2015 and submit the audit report in compliance with Article 229(7)
of the Constitution. My consideration of the internal control would not necessarily
disclose all matters in the internal control that might be material weaknesses under
the lSSAls. A material weakness is a condition in which the design or operation of
one or more of the internal control components does not reduce to a relatively low
level the risk that misstatements caused by error or fraud in amounts that would be
material in relation to the financial statements being audited may occur and not be
detected within a timely period by employees in the normal course of performing
their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation
of effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with
the policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for my opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Management.

a

a Conclude on the appropriateness of the Management's use of the applicable
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the of National Agricultural and Rural
lnclusive Growth Project to sustain its services. lf I conclude that a material
uncertainty exists, I am required to draw attention in the auditor's report to the
related disclosures in the financial statements or, if such disclosures are

Report of the Auditor-General on National Agricultural and Rural Inclusive Growth Project (lDA Credit
No.5900-KE) for the year ended 30 June, 2020 - Ministry of Agriculture, Livestock, Fisheries and Co-
Operatives
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inadequate, to modify my opinion. My conclusions are based on the audit
evidence obtained up to the date of my audit report. However, future events
or conditions may cause the Project to cease sustaining its services.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial
information and business activities of the Project to express an opinion on
the financial statements.

Perform such other procedures as I consider necessary in the circumstances

a

a

I communicate with the Management regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant
ethical requirements regarding independence, and communicate with them all
relationships and other matters that may reasonably be thought to bear on my
independence, and where applicable, related safeguards.

un
AUD!TOR.GENERAL

Nairobi

31 December,2020

Report o/'the Auditor-General on National Agricultural and Rural Inclusive Growth Project (lDA Credit
No.5900-KE) for the year ended 30 June, 2020 - Ministry of Agriculture, Livestock, Fisheries and Co-
Operatives
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Nntilnal Agricultural and Rural Inclusive Growth Proiect (NANIGP)
Annual Finuncial Report
Fbr the Year endecl June 30,2020

Note 20t9t20 2018/19

Cumulative to-
date

Receipts and
payments
controlled by the
entity

Payments
made by
third
parties

Receipts and
pryment
controlled by
the entity

Payments
made by
third
parties

Kes Kes Kes Kes Kes

RECEIPI'S

Transfer from Govemment entities 1.3 l 88,355,092 0 l 08,225,830 0 296,580p22

Loan from Extemal Development
Partners

7.4 5,350,24r,903 0 1,495,897,389 0 6,846,139,292

Direct Payment /.f r87,537,887 0 0 0 I 87,537,887

TOTAL RECEIPTS 5,726,134,882 0 1,601,123,219 0 7,330,258,10 I

PAYMENTS

Purchase ofgoods and services 7.6 2't9,796,901 0 265,t93,643 0 544,990,544

Acquisition of non-fi nancial assets 7.7 zss,893,20t 0 63,589,765 319,482,966

Transfers to other State Departments 7.8 53,038,363 0 0 53,038,363

Transfers to County Govemments 4,751,006,417 I,134,557 ,582 5,88s,563,999

TOTAL PAYMENTS 5,339,734,882 0 I,463,340,990 0 6,803,075,872

SURPLTJS/DEFICIT 386,400,000 0 140,182,229 0 527,182,229

t
i

3. STATEMENT OF RECEIPTS AND PAYMENTS FOR THE YEAR ENDED 30

JUNE 2O2O

The accounting policies and explanatory notes to these financial statements are an integral part of
the financial statements.

Principal ect Coordinator
Name: I'J; G Mr-t,

Name:$ffrJ {runtt I
[€]€

6

f\)Name:
ICPAK

F-
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National Agricultural and Rural Inclusive Growth Project (NARIGP)
Annual Financial Report
For the Year ended June 30,2020

4. STATEMENT OF FINANCIAL ASSETS AND LIABILITIES AS AT 30 JUNE
2020

The accounting policies and explanatory notes to these financial statements an

J

part

of the financial statements. The financial statements were approved on
and signed by:

Principal Secretary

""" bqq\z,
Project Coordinator
Date 34"? l.oa

2020

Acco
Date )_,'. qc
ICPAK

ls'S 3 6

Note 2019t20 2018n9
Kes Kes

FINANCIAL ASSETS
Cash Balances 7.10 28,343 217,756

Bank Balances 7.tl 604,365,582 202,355,397

Outstanding Imprests and Advances 7.12 17,250,058 32,670,830

Total Cash and Cash Equivalents 621,643,983 235,243,983

TOTAL FINANCIAL ASSETS 621,643,983 235,243,983

REPRESENTED BY
Fund balance b/fwd 235,243,983 94,461,754

Surplus/Deficit for the year 386,400,000 140,782,229

NET FINANCIAL POSITION 621,643,983 235,243,983

7
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Natfrnal Agricultural and Rural Inclusive Growth Project (NARIGP)
Annual Financial Report
I'vrthe Year endetl June 30, 2020

It 5. STATEMENT OF CASHFLOW FOR THE YEAR ENDED 30 JUNE 2O2O

The accounting policies and explanatory notes to these financial
of the financial statements. The entity financial statements were
and

ect Coordinator
Daie 3 s/.1/:c:-, Date ?., , -

part
2020

2p
No.

8

2019t20 2018n9
Note Kes Kes

Receipts for operating activities

Transfer from Government entities 7.3 188,355,092 82,909,582

Loan from External Development Partners 7.4 5,537,779,790 r,52t.213.637

Payments for operating activities

Purchase ofgoods and services 7.5 279,796.901 328,783,408

Transfers to other State Departments 7.7 53,03 8,363

Transfers to other government entities - counties 7.8 4,7s1,006,4r7 1,t34.557.582

Adjustments during the year (change in receivables) 15,420,772 (12,866,730)

Net cash flow from operating activities 657,713,972 127,915,499

CASHFLOW FROM INVESTING ACTIVITIES

Acquisition of non-financial assets (255,893,201)

Net cash flows from Investing Activities (255,893,201)

CASHF'LOW FROM BORROWING ACTIVITIES

Proceeds from Foreign Borrowings

Net cash flow from financing activities

NET INCRBASE IN CASH AND CASH
EQUIVALENT 401,820,772 127,915,499

Cash and cash equivalent at BEGINNING of the year 202,573,153 74,657,654

Cash and cash equivalent at END of the year 604,393,925 202,573,153

Date
S

ICPAK
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Annual Financial RePort
For the Year ended June 30,2020

6. STATEMENT OF COMPARATIVE BUDGET AND ACTUAL AMOUNTS

Note: 1. The budget utilisation/performance differences in the last column are explained in note 9 to these financial statements'

Z. Thecomparative schedule is to restate the omission of comparative figures for the transfers from governments entities and

acquisition of office furniture, general equipment and refurbishment of buildings in the Financial Statements of FY 2018119'

-'t

9

FY 2018-19FY 2019-20
oh of

Actual on
Comparable

Budget
Utilization

Final
"h ol
Utiliation

Original
Budget
Utilization

Actual on
ComparableOriginalReceipts/Payments

It€m k=hf=dlc"he=c-dd

135'73%1') ']42'7
Trmsfer from

65o/o
89%

Lom from Extemal
Development
Partners

3
Direct

9
2I1Total

9I23Yo931',7 .I

Puchase of goods
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I llt4l4

Acquisition ofnon-

100%53
Transfers to other
State
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Transfers to
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Natiinal Agricultural and Rural Inclusive Growth Project (NARIGP)
Annual Financial Report
Fiirthe Year endecl June 30, 2020

7. NOTES TO THE FINANCIAL STATEMENTS
The principal accounting policies adopted in the preparation of these financial statements are set

out below:

7.1 Basis of Preparation

7.1.1 Statement of compliance and basis of preparation

The financial statements have been prepared in accordance with Cash-basis IPSAS
financial reporting under the cash basis of Accounting, as prescribed by the PSASB and set

out in the accounting policy note below. This cash basis of accounting has been

supplemented with accounting for; a) receivables that include imprests and salary advances

and b) payables that include deposits and retentions.
The financial statements comply with and conform to the form of presentation prescribed
by the PSASB.

The accounting policies adopted have been consistently applied to all the years presented.

7.1.2 Reporting entity

The financial statements are for the NARIG Project under National Government of Kenya.
The financial statements encompass the reporting entity as specified in the relevant
legislation PFM Act 2012 .

7.1.3 Reportingcurrency

The financial statements are presented in Kenya Shillings (Kes), which is the functional
and reporting currency of the Project and all values are rounded to the nearest Kenya
Shilling.

7.2 SignificantAccountingPolicies

a) Recognition of receipts

The Project recognises all receipts from the various sources when the event occurs and the
related cash has actually been received by the Govemment.

o Transfers from the Exchequer
Transfer from Exchequer is to be recognized in the books of accounts when cash is
received. Cash is considered as received when payment instruction is issued to the bank and
notified to the receiving entity.

o External Assistance
Extemal assistance is received through grants and loans from multilateral and bilateral
development partners.

t0



National Agricultural and Rural Inclusive Growth Project NARIGP)
Annual Financial Report
For the Year ended June 30,2020

SIGNIFICANT ACCOUNTING POLICIES (Continued)
Donations and prants J
Grants and donations shall be recognized in the books of accounts when cash is received.
Cash is considered as received when a payment advice is received by the recipient entity
or by the beneficiary. In case of grant/donation in kind, such grants are recorded upon
receipt of the grant item and upon determination of the value. The date of the transaction
is the value date indicated on the payment advice.

Proceeds from borrowing
Borrowing includes Treasury bill, treasury bonds, corporate bonds, sovereign bonds and

external loans acquired by the Project or any other debt the Project may take on will be

treated on cash basis and recognized as a receipt during the year they were received.

Undrawn external assistance

These are loans and grants at reporting date as specified in a binding agreement and relate

to funding for the Project currently under development where conditions have been

satisfied or their ongoing satisfaction is highly likely and the project is anticipated to
continue to completion. An analysis of the Project's undrawn extemal assistance is shown
in the funding summary

o Other receipts
These include Appropriation-in-Aid and relates to receipts such as proceeds from
disposal of assets and sale of tender documents. These are recognized in the financial
statements the time associated cash is received.

b) Recognition of payments

The Project recognises all payments when the event occurs and the related cash has

actually been paid out by the Project.

. Compensation of employees
Salaries and Wages, Allowances, Statutory Contribution for employees are recognized in
the period when the compensation is paid.

o Use of goods and services
Goods and services are recognized as payments in the period when the goods/services

are consumed and paid for. If not paid for during the period where goods/services are

consumed, they shall be disclosed as pending bills.

o Interest on borrowing
Borrowing costs that include interest are recognized as payment in the period in which
they incurred and paid for.

ll
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Natiinat Agricultural and Rural Inclusive Growth Project (NARIGP)
Annual Financial Report
F'orthe Year ended June 30,2020

\
SIGNIFICANT ACCOUNTING POLICIES (Continued)

. Repayment of borrowing (principal amount)

The repayment of principal amount of borrowing is recognized as payment in the period

in which the repayment is made. The stock of debt is disclosed as an annexure to the

consolidated fi nancial statements.
o Acquisition of fixed assets

The payment on acquisition of property plant and equipment items is not capitalized.
The cost of acquisition and proceeds from disposal of these items are treated as

payments and receipts items respectively. Where an asset is acquired in a non-exchange
transaction for nil or nominal consideration and the fair value of the asset can be reliably
established, a contra transaction is recorded as receipt and as a payment.

A fixed asset register is maintained by each public entity and a summary provided for
purposes of consolidation. This summary is disclosed as an annexure to the consolidated
financial statements.

c) In-kind donations

In-kind contributions are donations that are made to the Project in the form of actual
goods and/or services rather than in money or cash terms. These donations may include
vehicles, equipment or personnel services. Where the financial value received for in-
kind contributions can be reliably determined, the Project includes such value in the

statement of receipts and payments both as receipts and as payments in equal and

opposite amounts; otherwise, the contribution is not recorded.

d) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits

on call and highly liquid investments with an original maturity of three months or less,

which are readily convertible to known amounts of cash and are subject to insignificant
risk of changes in value. Bank account balances include amounts held at the Central
Bank of Kenya and at various commercial banks at the end of the financial year. For the
purposes of these financial statements, cash and cash equivalents also include short

term cash imprests and advances to authorized public officers and/or institutions which
were not surrendered or accounted for at the end ofthe financial year.

Restriction on cash
Restricted cash represents amounts that are limited/restricted from being used to settle a

liability for at least twelve months after the reporting period. This cash is limited for
direct use as required by stipulation. Amounts maintained in deposit bank accounts are

restricted for use in refunding third part deposits

12
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National Agricultural and Rural Inclusive Growth Project NARIGP)
Annual Financial Report
For the Yeor ended June 30,2020

SIGNIFICANT ACCOUNTING POLICIES (Continued)

e) Accounts receivable
For the purposes of these financial statements, imprests and advances to authorized public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year is treated as receivables. This is in recognition of the government practice

where the imprest payments are recognized as payments when fully accounted for by the
imprest or AIE holders. This is an enhancement to the cash accounting policy. Other
accounts receivables are disclosed in the financial statements.

f) Pending bills

Pending bills consist of unpaid liabilities at the end of the financial year arising from
contracted goods or services during the year or in past years. As pending bills do not involve
the payment of cash in the reporting period, they are recorded as 'memorandum' or 'off-
balance' items to provide a sense of the overall net cash position of the Project at the end of
the year. When the pending bills are finally settled, such payments are included in the
statement of receipts and payments in the year in which the payments are made.

g) Budget

The budget is developed on a comparable accounting basis (cash basis), the same accounts

classification basis (except for accounts receivable - outstanding imprest and clearance

accounts and accounts payable - deposits, which are accounted for on an accrual basis), and

for the same period as the financial statements. The Project's budget was approved as

required by Law and National Treasury Regulations, as well as by the participating
development partners, as detailed in the Government of Kenya Budget Printed Estimates for
the year. The Development Projects are budgeted for under the MDAs but receive budgeted
funds as transfers and account for them separately. These transfers are recognized as inter-
entity transfers and are eliminated upon consolidation.

A high-level assessment of the Project's actual performance against the comparable budget
for the financial year/period under review has been included in an annex to these financial
statements.

h) Third party payments

Included in the receipts and payments, are payments made on its behalf by to third parties

in form of loans and grants. These payments do not constitute cash receipts and payments

and are disclosed in the payment to third parties' column in the statement of receipts and
payments.
During the year no disbursements were received in form of direct payments from third
parties.

t1
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National Agricultural and Rural Inclusive Growth Project NARIGP)
Annual Financial Report
For the Year ended June 30,2020

SIGNIFICANT ACCOUNTING POLICIES (Continued)

D Exchange rate differences

The accounting records are maintained in the functional currency of the primary economic
environment in which the Project operates, Kenya Shillings. Transactions in foreign
currencies during the yearlperiod are converted into the functional currency using the
exchange rates prevailing at the dates of the transactions. Any foreign exchange gains and
losses resulting from the settlement of such transactions and from the translation at year-end
exchange rates of monetary assets and liabilities denominated in foreign currencies are
recognized in the statements of receipts and payments.

j) Comparative figures

Where necessary comparative figures for the previous financial yearlperiod have been
amended or reconfigured to conform to the required changes in financial statement
presentation.

k) Subsequent events

There have been no events subsequent to the financial yearlperiod end with a significant
impact on the financial statements for the year ended June 30, 2019.

l) Errors

Material prior period errors shall be corrected retrospectively in the first set of financial
statements authorized for issue after their discovery by: i. Restating the comparative
amounts for prior period(s) presented in which the error occurred; or ii. If the error occurred
before the earliest prior period presented, restating the opening balances of assets, liabilities
and net assets/equity for the earliest prior period presented.
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National Agricultural and Rural Inclusive Growth Proiect (NARIGP)
Annual Financial Report
For the Year ended June 30,2020

NOTES TO THE FINANCIAL STATEMENTS (Continued)
7.3 TRANSFER FROM GOVERNMENT ENTITIES
These represent counterpart funding and other receipts from government entities as follows:

2019t20 2018/19 Cumulative
Tra ns fers fro m G ov er n me nt E nlilies

Kwale 6.s00.000 r l,500.000 I 8,000,000

Kitifi 6,500,000 6,500,000 13.000,000

Meru 6.500,000 6,500,000 13,000,000

Embu I1,361.332 6,500.000 t7.86r,332

Kitui 6,500,000 6,s00,000 I 3.000.000

Makueni 13,000,000 13,000,000

Kirinyaga 6.500,000 s,902,842 t2,402,842

Muranga 13,000,000 5,000,000 18,000,000

Kiambu l 3,000,000 500 l 3,000,500

Turkana 13.000.000 13,000,000

Samburu 13,000,000 13,000,000

Trans Nzoia 12,993,760 s,006,240 18.000.000

Nandi 6,500,000 5.000,000 l 1,500,000

Nakuru 8,000,000 5,000,000 13.000,000

Narok 6.500,000 6,500,000

Vihiga 6,500,000 6.500.000 13,000,000

Bungoma 6,500,000 6,500,000 13,000,000

Homa Bay

Migori r 3,000,000 13,000,000

Kisii 6,500.000 6,500,000 13,000,000

Nyamira r 3,000,000 13.000,000

Transfer to the Proiect by NT from MoDP 25,316,248 25.316.248

Total 188,3ss,092 108,225,830 296,580,922
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National Agricultural and Rural Inclusive Growth Proiect (NARIGP)
Annual Financial Report
For the Year ended June 30,2020

7.9 TRANSFER TO OTHER GOVERNMENT ENTITIES - COUNTIES

of Coun -FY 2019t20
Erp.ndituresDisbuBGmcnt. FY 2019-20

Qurrtcr
.nding Jun.

20

Tot.l FY
20r9-20

brhnce by thc
Unrccounlcd

aounlias

Qurrlcr
GndioE Junc

20

Toarl For thc
Ycer

Cumulrtivc
Tolrl

QnrrlGr
cnding Scpt

19

Qu.rtcr
.nding Dc

t9

Qurrtcr
cndinS Mrrch

20

Counlica

Donor Bel bfwd

Qurrt.r
.nding
ScDt 19

Qu.rt.r
cnding D6

t9

QurrtGl
codinS Mrrch

20

308 852 440 t9 161.812 26.388.438 57.797 -703 88.182.761 t91.730.774 I t7.121.666IDA 67 403 168 39.t 57.107 86.6',72.556 I 15,619,008 24t,448,611

2207 403 4.t22.613 6.420.215 t4.448.294 510.4406.500.000 6.500,000 14,958,734 r,698,001

Kwale

GoK 8,458,714

t43 107 I70 135 140 35386 672 556 1t-521-576 204.559.881 278.241.523 25,599,697 38,877,'t04. 11,249,t01 6r,380,667IDA '13.681.U0 46,365,75 l

6.500 000 I 5.569.687 2. I 51.604 1.113.888 1.73 1.999 4.2'1t.136 I 1.288,828 4,280,860

Kitifi

GoK 9.069.687 6,500,000

l3 ?28 533 5).262.991 2.54't.952 59.659-2t7 129.t98-693 t44.124_43188 886 7l l 22-265-845 86.672.556 75.497,998 184,416,399 273,323,130IDA

9 22't 299 7 605 3756 500 000 6.500.000 t6-832.674 994,463 3,741,1 t0 3 I 1,459 4,r80,268

Meru

GoK 10,332,674

93 551 198 209.940.4t I 284-436-tt4 r 5.91 1.286 22.901.887 47.097.636 54.928.283 140.859.092 141,577,022IDA '14-495_101 29,116,658 86,612,555

2 116 256 1.72't.636 4.319.789 t2.38',1.260 8.529.614GoK 9 553 542 4.861.332 6.500.000 11,36t,332 20,9t6,874 t,623,579

Embu

86 938 962 86.672.556 94.996.848 268.608.366 300.262.490 25.313,099 I 8,891,976 66,753,1 l9 98,196,575 209,156,768 91,105,721IDA 31.654.t24

6.500.000 t2.2M.142 2.t92.555 2.0t0.591 5.335.789 7.948.076 17.48?.013 (5.280.271)

Kilui

GoK 5-106-142 6.500.000

247 115 576 298 884 210 46 519 658 15. r78.850 40.523.902 111.440.5',t2 239.662.983 59.22t.221IDA 55.568.614 43.',193.414 I23,306,495 76,2t5,607

I 808 810 4 213 096 9 627 l2'1 t9 143'114 (5 I t7 129)GoK t 026.584 6.500.000 6.500.000 13.000.000 t4,026,584 1,494,681

Makueni

24 032 171 86.6?2.556 84.156.621 195.061.354 280.8r1.r0r 11,537,544 5,2'16,660 65,688,571 t6,619,215 r0r,r82,050 l 79,699,052IDA 85.8r9,747

6.500.000 16.154.026 1.266.078 529.8 I 8 5-223-143 1.125_O01 8.144_041 1.409.979

Kirinyaga

GoK 9.654.026 6,500,000

I 8 440 394 41.988.670 16.258.73't 84.792-770 183.480.572 9?.888.591IDA 72-61].225 41.713.140 86.612.556 80,110,042 208,695,938 281,369,t63

2758 4t1 6 500.000 6.500.000 11.000.000 15.758.41 r 1.908, l4t 3,652,091 2,981,4st 6,88r,557 t5,421,239 335,t72

Muranga

CoK

86 672 556 82.888.951 210.751.503 295.t52.952 32.954.268 10.881.505 1'1 -676-5't1 10.190.194 t31-'102-537 163.450.415IDA 64,401.450 61,r89,991

ll 000 000 t5 012'148 2 63t.049 3.341.519 1.097.41 I 3.3 10. I 6l t2.380.140 2.632.608

Kiambu

GoK 2.0t2.'148 6.500,000 6.500,000

62'702 565 20 954 212 96 612291 209 494 707 99 576 4t 3IDA 51.501.381 70.756.185 86.672.556 100.140,998 25',1,569,739 309,071,120 29,225,640

6 500 000 6.500.000 13.000.000 12.81 1.283 2.801.334 5,148.01 I 2,1'15,265 7.983.915 18,108,525 (5.29'.1.242)

Turkana

GoK 088.717)

204 998 690 272.420.454 t'l -6'15.094 I 1.098.417 55.938.752 n4.362.134 199.0'14.39'1 73.346.057IDA 67.42t.764 45,941.816 86,672,s56 '12,384,298

l 098 29r 3 716 5t7 8.168.653 14.227.401 (2-820.04.5\ll 592 638) 6 500.000 6.500.000 13.000.000 i,401,162 t,223,946

Samburu

GoK

66 976 27 I 86.612.556 68.'190-268 222.439.095 280.673.098 33.t27,679 27. t00,589 24.4t2.018 tt4.o22_002 t98.662.281 82,010,8r IIDA 58,234,003

\2 993 760 ll 954.084 2.t14.533 2.345.081 2.504.571 8.106.294 r5.670.480 0.7 16.396)

Trans Nzoia

GoK 960.124 l 1,250,000 1,',I41,760

7t 98t 282 26 463 681 141.395.14"1 261.856.019 46.652.286Nandi IDA 66.108.826 42.t81.9t2 86.6'12.5s6 I 13.543,072 242,399,539 308,508,165 22,015,369
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GoK 1,812,785 6,500,000 6.500.000 8,3 12,785 t.728.039 5.498.016 2,946,511 t4-803.741 24,976,314

Nakuru
IDA 40.285,2t5 86,612,556 42.890.231 169,848,002 231.017.873 9,911,812 9-016.28'l 70.399,2t6 61,220,095 t50_613.410 86,464,464

GoK 1.716.555 1.500.000 6,500,000 8,000,000 9.7t6.s5s 665.075 954,435 5.613.469 5,443,941 t2 676.920 (2.960.365)

Narok
IDA 53.149.236 61,165,691 86.672.556 107, t98,006 255-036.251 108,185,489 27.809.095 58.4s7.60r 25,041,7 t9 156.70r.975 268.016,389 40. r 69.100

GoK I,l r7,431 6.500.000 6,500,000 1.6t7.433 2,537,n3 4.678.842 2,504,618 t2 146.961 21.867.555 (14,250,122\

Vihiga
IDA r9.989.558 87,045,550 104.999.458 212,014,566 292.t27 _988 10,705,323 s6 789.541 19.0r0.443 r45,897,549 212.402.858 59.725.13t

GoK 6.500.000 6,500,000 I 5,964,594 852.943 4,380,905 1.581.6& 9,975, r 86 t6.792.698 (828.104)

Bungoma
IDA 70.313.923 40,854,001 86.612,556 105,781,013 213.109.512 303,623,495 t4_441 -262 51,129,425 34-620.65'1 69.453.144 171,645,088 13 t.918.40'7

GoK 8,176,554 6,500,000 6.500.000 r4.876,554 1,443,412 4.2t4.645 3,0't7.2t3 5.t 13.884 11.849,154 t,027,401

Hohabay
8t I 26.934,193 86,672,556 87.359.r06 200,965,854 282-821.970 t't.963,472 47.959.918 I t.424.'l'18 8t,850,464 t59.198.632 123,625,338

GoK 2.905.143 2,905,t43 t.567.625 1,'t89,242 1.113.904 6.268.9-t I t2,939,142 (l0.034.599)

Migori
IDA 62,139,302 41,736,286 86.672.556 80,752,t41 209. r60.981 2't 1,900,284 l 1.881.750 4t.754,585 72,5t9,462 t8-442-982 144,601,t78 127 299.tM

GoK I 11.000,000 I 3,000,000 t4.502.852 t,461,163 3-747.975 5,12t,459 2 263.8t6 12.801,011 1,701,839

Kisii
IDA 63_374.708 61.5't9.542 86,6't2,556 52.02'1.027 206,2't9,125 269.651.833 39,930,127 14.21].650 63. l 58,682 t04,314,720 22t.67',1;t'79 47,9't6,054

GoK 8. I74.017 6.500.000 6,500,000 t4-6't4.0t7 3.110,053 1,5 I 5,678 4.818.339 7,956,512 t'l.420_582 (2.146.565\

Nyamira
IDA 35 164.914 86,672,556 39 954.32t 161.79r,81 | 226,'198,307 6'15.444 19,174,024 34.903_526 17,619,5'13 72.972.571 153.825.716

GoK 1,391,320 6.500.000 13.000.000 t4,39r,120 92-tO7 2.404,094 4,242,608 t.'116-349 8,455,15? 5.916.161

Totrl CoK 94,215,375 3?.361.332 53,500,000 43.750.000 53,743,760 ltt,355.092 282,510,461 37,58{,098 62.916.703 70,582,t24 139-231.758 3l 0,31 5,3t3 (27,7 44,9t61

Total IDA 954.?40.93,1 1,857,130,607 r.150.119.789 4,562,6s1,329 5.964.273.399 446,151,021 129-14A.564 t30,446,r39 1,753,343,589 3.760.296.013 2,203,911,3E6

(]rrnd Total l.{95.t3?.4.16 37,361,332 1,008,240,934 1.900.8r0,607 r.804,523,549 4.75t,006,421 6,246,8,13.t66 4r4.34r.119 192,665,268 901.029,662 1,892,575,348 4.070.6il.396 2.t16.232,410

Summrry Par

Accnmtrlat.d

I12

t37,
Organiations and

I
3

I189
and

19

\-

61 1r9 R1l

80.09).422

9 464 594

IDA

65 006 496

t -aot -622-01 I

I



NNional Agricultural and Rural Inclusive Growth Proiect (NARIGP)
Annual Financiul Report'For 

the Year ended June 30,2020

During the year there was direct exchequer transfer of Kes 4,562,651,329 (Four Billion, Five Hundred

and Sixty Two Million Six Hundred and Fifty One Thousand Thee Hundred and Twenty Nine
Shillings Only) of IDA funds to all participating counties and Kes 188,355,092 ( One Hundred and

Eighty Eight Million, Three Hundred and Fifty Five Thousand Ninety Two Shillings Only) Co -
financing by the participating counties translating to a total of Kes 4,751,006,421 (Four Billion,
Seven Hundred and Fifty One Million, Six Thousand Four Hundred and Twenty One Shillings Only).

7.10 CASH BALANCES
2019t20 2018n9

Kes Kes

Cash in hand 28,343 217 ,7 56

Total 28,343 217,756

The project has two project accounts and two foreign culrency designated accounts managed by the

National Treasury as listed below:

7.11 BANK BALANCES

Local Currency Accounts Kes Kes
2019120 2018n9

Central Bank of Kenya [A/c No. 10003876531 - NPCU 54,807,053 202,3ss,397

Kenya Commercial Bank - National Government 549,558,529

Total local currency balances 604.365,582 202,355,397

7.I2 OUTSTANDING IMPRESTS AND ADVANCES _ NPCU

Outslanding Imprests and Advances

Namc of OlJicer or Instilution Amount Taken
Due Dae of

Sanender
Amounl

Sanendered
tune 10 2020

KCB Accounl

Janet Macharia 12,673,800 12.673.800

Ephraim Murithi
2,060,500 2,060,500

Lilian Kerubo
10,000 10,000

Japhlet Gikunda
320,418 320,418

Sub total
15,064,718 15,064,718

CBK Account

Hamison Mwaniki 84.000 84,000

Justine Niagi 2,l0r,340 2. r 0l,340

20
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National Agricultural and Rural Inclusive Growth Project (NARIGP)
Annual Financial Repo rt
For the Year ended June 30,2020

i

-j

Sub total
2,18s,340 2,185,340

Grand Total t 7.250.058 r7,2s0,0s8

8. OTHER IMPORTANT DISCLOSURES
8.1 PENDING BILLS - KES 25,573,348

PENDING ACCOUNTS PAYABLE FY 2019t20 FY 2018/19
Details Kes Kes

Isuzu East Africa Ltd 2l ,8 I 8,160

Simba Colt Ltd / Simba 3,755,188

Total 25,573,348

During the year the project purchased 42 Double cabs and 5 Station Wagon motor vehicles under
category 4 as indicated in note 7.5. IDA funds financed 88% of the total cost while the balance of
l2%o was to be financed by the GOK counterpart funding. The National Govemment had not
deposited its share of the counterpart hence the pending bill of Kes 25,573,348.

9. VARIANCE EXPLANTIONS - Comparative Budget and Actual Amounts

Final Budget

Actual on
Comparable
Basis

Budget
Utilization
Difference

Yo of
Utilization

Comments on
Variance

a b c:a-b d=b/a Yo

Re ceipts

Transfer from Government entities 256,725,742 I 88,355,092 68,370,6s0 73o/o

There was no

counterpart
contribution from
the National
Government

Loan from Extemal Development
Partners 5.982.612.839 s.350.241.903 632.370.936 89%

covtD -19
Pandemic affected
the project
implementation
especiallv in 04

Direct Payment 230,000,000 I 87,537,887 42,462,i3 82%
Lack of counterpart
fundins

Total Receipts 6,469.3J8,58r s,s38,s96,99s 930,74 l,586 860/0

Payments

Purchase of goods and services t.2l'7.944.904 279.796.901 938. l 48.003 23%

covtD -19
Pandemic affected
the project
implementation
especially in Q4

Acquisition of non-financial assets 298.355.3r4 255,89),201 42,462,113 86%
Lack of counterpart
funding

Transfers to other State Departrnents 53.038.363 53,038,363 100%

21
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Natioryal Agricultural anel Rural Inclusive Growth Project (NARIGP)
Ann ual Financial Report
Forthe Year ended June 2020

Transfers to Govemment entities 4.900.000.000 4.7 s1.006.417 l 48.993.583 97o/o

COVID.I9
Pandemic affected
the project
implementation
especiallv in 04

Total oavments 6.469338.581 5339.734.882 1.129.603.699 830



U
. NATIONAL AGRICULTURAL & RURAL INCLUSIVE GROWTH PROJECT (NATIONAL)

[pareMENT oF spECrAL (DESTGNATED) ACCouNT RBCoNCILIATIoN
-7OR THE YEAR ENDED 30 JUNE 2O2O

Credit No.: IDA CREDIT NO. Q987-KE/59000-KE
Bank Account No.: 1000263962 held with CENTRAL BANK OF KENYA

Discrepancy between total appearing on line 3 and 9

The amount appearing on line 6 is eligible for financing by World Bank and shal! be documented in

subscquent IFRs

A"rtb"''
AUTHORISED REPRESENTATIVE

RESOURCEMOBILISATIONDEPARTMENT DATE: ,I ('8 r<-Lr-

THE NATIONAL TREASURY

NOTES AMOUNT

USD

AMOUNT

USD

I Amount advanced by IDA r4,938,678.00

2

Less:

Total amount documented 5,997,668.00

3 Outstanding amount to be documented 8,941,010.00

4

Represented by:

Ending Special account Balance as as 30 lune2020 855,31 1.00

5 Amounts claimed but not credited as at 30 June 2020

6 Amounts withdrawn and not claimed 8,085,699.00

7 Service Charges (ifnot included in lines 5 and 6 above)

8 Interest earned (if included in Special Account)

9 Total advance to Special Account Ycar ended 30 June 2020 8,941,010.00

Notes:

I Explain the discrepancy between totals appearing on lines 3 and 9 above (e.g amount due to be refunded to cover

ineligible expenditures paid fron the Special/Designated Account)

2 tndicate if amount appearing on line 6 is eligible for financiang by IDA and provide reasons for not claiming the

expenditures



ol

For period ending
Account No.
Depository Bank
Address
Related Loan
Credit Agreement
Currency

30th JUNE,2020
1 000263962
CENTRAL BANK OF KENYA.
CENTRAL BANK OF KENYA.
PPF-NT'L AGRI .& R INC GR. PRJ-Q987

USD

Part A - Account ity

Beginning balance of 1st July, 201g
as per C.B.K. Ledger Account 50.84

Add:

Total Amount deposited by World Bank 781.16

Total lnterest earnings if deposited in account

Total amount refunded to cover ineligible
expenditure

Deduct:

Total amount withdrawn 7 521.00

otal service charges if not included above in
amount withdrawn

Ending balance on 30th June,2020 I 11.00

AUTHORISED REPRESENTATIVE SIGNATURE:
L FKE

DATE ').^-;.-l
HORISED REPRESENTATIVE x,EXTERNAL RESOURCES

DEPARTMENT.TREASURY
SIGNATURE: h*
DATE i 8 t:8' zozc

SPECIAL ACCOUNT STATEMENT

NOTE:The ending balance as per Central Bank of Kenya Ledger Account and the off-shore
Special Account as at 30th June,2020 have been reconciled and a copy of the supporting
Reconciliation Statement is attached.

I
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.OF.ACCT.EPRM

I - llof13

Dutc: l910720!0 Run'finrc: l{:.1.1:52
BANK OF KENYA

KUU YA KENYA
6000G0r00

PERIODTFTom 0tn7n0l9 To

STATEMEM OF ACCOUNT

ACCOUNT NUMBER : r000261962

ACCOUNT TTTLE : PPF-NT,L AGR| .& R tNC cR. pRJ_e9t7
totMn020

Page I of I

t,,\GI,t \o: I

DEBIT CREDTTBALANCE

Btlricc

970609 3l
2 r 8540t .32

t2t4u2.t2
r686372 t2
50 82

1282t.5

40t6E2L5

o

t0208t9
t300396

2'19577

785427

8553 I I

DATE REFERENCE NO DETAILS

I

2

3

4

5

6

7

t
9

t0
il
l2
t3

OPENING BAL:
Vrluc Dote Rctcrocc.No

04to7 t20t9 FTt 9t 85B2LB6
t9lo9n0t9 F'r !926?ZOZOK

0a I 0t10t9 Fr I 92?55M6QL
uil0n0t9 FTt927794907
13ily20t9 F-il93472t22F
!3t t2t20t 9 FI I 935?Y8LF3

t7 tot t2020 Fr2o0t 7tsY8 r

?4102t1020 FT20055 I KLHK
I O/O3 t2020 Fr2@7oNRT5 I

30n]/20x0 Frl0090R8tTX
2910(,t2020 Ft20t 20ZKF2T
08t0612020 Fr20t 603z5TP
26N6t2020 Frzol 78N7?lP

50.t.t

D.lf,llr

PPF-NTL A FUND
FUNDINC

PAt2lr08
FUNDINC

PA D3172

FUNDING

FUNDINC

PA 12,1408

TUNDING

FUNDINO
PA I 24502

FUNDING

PPF.NTL A FUND

Dtbit

0.@

0.00

-970.55t 50

0.00

- t.686.332 00

000
0@

-.r,0t 6,82 t.50

0.@

0.00

- t,020,il 9 00

000
0@

C.cdit

970.558 48

|,2t4,791 00

000
47 t.530 00

000
12.7'to 68

3.9.14.000 00

000
1.030,Et 9 00

219.571 00

000
505.850.@

69.884 00

('l.OSlNc 8,1l,,tN( U:855Jt I

l

or.' AccotrN-t s]'AI EirrENl.

Accotrrl

Slel.mcnt From

Strt!mcnt To

TAM,E,STMT.OF.ACCT, EPRM

I,lorr Optrons

Clcar Selcclron Find

20200630

i

NO.

Iteu.e.srur.or.accr.EpRM
' Flvou ritcs

110!0_2_q!g_6?

i2ol9q7-di--



Loan: IDA 59OOO (lDA - IDA Credit) | Status: Disbursing I Country: Kenya I

ProJect: P153349 - National Agricultural and Rural lnclusive Growth Proje(t

Amor(ization Schedule I Audit Submission

Designated/UN Accounts i Catetory Schedule

.I

Loan Overview , Disbursements

Applications esiSnatorie(s)

Designated Account Detail- DA-2

A(count Details

Account Holder

Ac(ount Holder's Eank

His(ory , Repayments I

Beneficiaries i Contracts

OA Currency

Current Authorized
Allocation

U5D

9,600,000.00

PREPARATION OF PROPOSEO NATIONAL

CENTRAL BANK OF KENYA

HAILE SELASSIE AVENUE

NAIROEI

Swift: CBKEKEN)OOq

Ac(ount Number 1 000251962

Int€rmediary Bank

Associated Categories a - (GdS,NCS,CS,Trt&OC Pt D1(i) & 0.2)

Other Flnancing
Sources

Currenry (USD) View Transaction List

1 5,51 5,634.00

6,57 1,634.00

8.944,000.00

0.00

0.00

ClTIEANK N,A.

388 GREENWICH STREET

NEW YORK

Swift: ClTlUS33)XX

Transactlon Details

Total Deposi(s Less Refunds

Documented

Outstanding Balance

Waived Oocumentation Amount

Tiansactlon in Process

rti;'. ljjj:rrr r.,q111,1.:)ii{ir)r1



Loan: IDA 59OOO (tDA - IDA Credir) | Status: Disbursing I Country: Kenya I

ProJect: P153349 - Narional Agricultural and Rural lnclusive Growth project

---- - ---.--l

Loan Overview I Dlsbursements iil

Applications I esiSnatorie(s)

Withdrawal Applications

Disbursement Milestone

i History Repayments i

I Eeneficiaries r Contra(G

Amortization Schedule I Audit Submission

i Designated/UN Ac(ounts I Category Schedule i

Lorn Approv.l Date
23-Aug-201 6

Transaction Llst

Filter by OA-2

Loan Sitnlnt Datc
l4O(t.2015

Loan MadG

ttr?ctlvc
28-lul2O17

Authorlzed
Slgn.torlcs

Submlttcd to WB
06-4pr2020

Paid Summary v VJlue Ort.l

Lo.n ls neady tor
Dlsburrlnt Onlln€

I 8.,cu8.2020

Showing results 1 - 40 of 4O entries

Searcl r

Auahorized
Slgnatorles
Approved

06-Apr2020

Application

Eorrower
Reference

wA 019

wA 018

wA015

wA 014

wA 0r3

wA012

wA 01r

w4010

WA OO9

wA 008

wA 007

WA 006

wA 005

wA 004

Type

DA.2

oA.2

DA.2

DA.2

DA.2

DA-2

oA.2

DA.2

DA.2

DA.2

oA-2

DA.2

DA.2

DA.2

ccy

U5D

uso

USD

USD

USD

uso

uso

USD

U5D

USO

USD

USD

U5D

USD

ccy

USD

U5D

U5D

uso

USD

uso

USD

USD

uso

USD

u50

USD

USD

USD

Status

Complc(ed

Completed

Complered

Compl.ted

Completed

Completed

Completed

Complered

Completcd

Comple(ad

Completcd

Completed

Completed

Completcd

Amount

s75,956.O0

69,884.00

505,850.00

279,577.00

1,020,81 9.00

3,944,000.00

72,770.68

47r,530.00

1.214,792.00

970,558.48

3,000,000.00

390,708.00

283,572.00

610,431.00

Catcgory
Summ.ry

4

4

4

4

4

oA.2

4

4

4

4

DA.2

4

4

4

Paid

Amount

576,955.00

69,884.00

505,850.00

279,977.@

1,020,819.00

3,944,000.00

72,770.68

471,530.00

1,214,792.00

970,558.48

3,000,000.00

390,708.00

283,572.00

6r 0,431 .00

Date
recelved

05-Aug.2020

23-lun-2O20

03-Jun-2020

27-MaI-202O

28.Feb-2020

I 5-Jan-2020

20-Dec-201 9

24-Sep-201 9

t0-Sep-201 9

28-Jun-201 9

23-Apt-2019

I 1'Mar-2019

04.Feb.201 9

02.Oct.201 8

Value
Date

05-Aug.2020

24-Jun-2020

03-.lun-2020

27-Mar-2020

28-Fcb-2020

l5-Jan-2020

20-Dec-201 9

26-5ep-2019

1 7.S.p.2019

0l-lul-201 9

03-May-2019

t 3-Mar-2019

08-Feb-201 9

05.Oct.2018

Logged
by

Borrower

Eorrower

Eorrower

Borrower

Borrower

Eorrower

Borrower

Borrower

Borrower

Borrower

Eorrower

Borrower

Borrowea

Borrower

Last
Updated

06-Aug-2020

24-Jun.2020

03-Jun-2020

27-Ma'.2OzO

28-Feb-2020

I 6-Jan-2020

20-Oec-201 9

26-Sep.20l 9

1 7.5ep-20 I 9

0l rul-2019

03-May-201 9

l3-Mar-201 9

08.Feb.201 9

05-ocr-201 8
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Loan: IDA 59000 (lDA - IDA Credir) | Status: Disbursing I Country: Kenya I

Project: P153349 - National Agricultural and Rural lnclusive Growth Project

Loan Overview , History ; Repayments i Amortiza(ion Schedule i Audit Submission

i I Designated/UN Accounts I Category s(hedule I
Appllcatlons I eSignatorie(s) | Beneficiaries I Contracts

Withdrawal Applications

Disbursement Milestone

Loan Approval O.tc
23-Aut-201 6

Loan Sltnlnt D.tc
l4.O(c2016

Loan Made
Erre(tlve

28-Jul-20r 7

AuthorkPd
Sltn.torl€5

Submlttcd to wB
0&Ap.-2020

OocumentcdC v ValueCrJtc

Loan ls Raedy tor
Dlsburslnt onllne

18-AuB-2020

Showing results 1 - 50 of 67 entnes

5ea r,: ir

Authorlz!d
Sltn.torlcj
Apptovrd

06.Ap.-2020

Transactlon List

Filter by DA-2

Borrower
Reference

wA 019

wA 018

WAOIS

WA OI4

\r,rA 013

wA 0r2

wA 011

wA 0r0

wA 009

wA 008

wA 007

wA 006

wA 005

WA OO4

Applica(ion

Type

oA.2

DA.2

DA.2

DA.2

DA.2

DA.2

oA.2

DA.2

oA.2

DA.2

DA.2

DA.2

oA.2

DA.2

ccy

U5D

USD

U5D

U5D

uso

u50

USD

USD

USD

u50

U5D

USD

USD

U5D

ccy

USD

USD

u50

U5D

USD

u50

U5D

us0

u50

Status

Completed

Completed

Compl€ted

Completed

Completed

Completed
by wB

complet€d

Completed

Complcted

Completed

Completed
by wB

compteted

Complet.d

Completed

Amount

576,956.00

69,884.00

505,850.00

279,577,00

r,020,819.00

3,944,000.00

72,770.68

471,530.00

r,2 1 4,792.00

970,55E.48

3,000,000.00

390,708.00

283,572.00

6r0,43r.00

CateSory
Summary

4

4

4

4

I

oA-2

4

4

4

4

DA.2

4

4

4

Paid

Amount

s76,956.00

69,884.00

505,850.00

279,577.00

r,020,8r 9.00

0.00

72,770.68

47r,530.00

1,214,792.O0

970,558.48

0.00

390,708.00

283,572.00

6r 0,431.00

Date
recelved

06.Aut-2020

23-Jun-2020

03run-2020

27-Me..202O

28-Fcb-2020

20-Dec-201 9

20-Oc(-201 9

24-Sep-2019

I 0-Sep.201 9

28-jun-201 9

I 8-Apr-201 9

1 1 -Mar-2019

04-Feb-201 9

02-Oct-201 8

Value
Date

06-Au8-2020

24.)u -2020

03-run-2020

27-M.r-2O2O

28-Fcb.2020

20-Drc-201 9

26.Sep-201 9

I 7-Scp-2019

01.Ju1.2019

13-Mar-2019

08-Feb-2019

05-o(-2018

togged by

Borrower

Borrower

Borrowcr

Borrowar

Borrow€r

Gitau Pe(er Njorote

Eorrower

Borrower

Borrower

Borrower

Gitau Peter NjoroSe

Borrower

Eorrower

Borrower

Last
Updated

0&Au8-2020

24.Jun-2020

0l,un-2020

27-M.12020

28-Fcb-2020

I 6.Jen.2020

20-Dec-2019

26-5ep-2019

I 7.Sep-201 9

0l .Jul-2019

03-May-201 9

'13-Mar-2019

08-Feb-201 9

05-Oct-201 8

USD

USO

USD

.t,ili,riti'ilc);l1r:;:1i,1,)il :1':

'.ul r'r,i iJ'.1 !r.,.,. .. ilt , :i....j,
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ENYA URBAN SUPPORT PROGRAM
.ATEMENT OF SPECIAL (DESIGNATBD) ACCOUNT RECONCILIATION

OR THB YEAR ENDED 30 JUNE 2()I9

Credit No.: IDA LOAN CREDIT NO.61340-KE: DA-B COUNTIES

Ilank Account No.: 1000317876 Held with CENTRAL BANK OF KIiNYA

Discrepancy between total appearing on line 3 and 9

Notes:

I Explain the discrepancy between totals appearing on lines 3 and 9 above (e.g amount due to be refunded to cover

ineligible expenditures paid fron the Special/Designated Account)

2 Indicate if amount appearing on line 6 is eligible for financiang by IDA and provide reasons for not claiming the

expenditures

Thc amount appearing on line 6 is eligible for financing by World Bank and shall be documented in

subsequent IFRs

AUTHORISED REPRESENTATIVE

RESOURCE MOBILISATION DEPARTMENT

THE NATIONAL TREASURY

DATE:

NOTES AMOUNT

USD

AMOUNT

USD

I Amount advanced by IDA 5,000,000.00

2

Lcss:

Total amount documented

3 Outstanding amount to bc documented 5,0o0,0oo.oo

4

Represented by:

Ending Special account Balance as as 30 June 2019 t7,647,398.04

5 Amounts claimed but not credited as at 30th June 201 9

6 Amounts witlrdrawn and not claimed (12,64',7,398.04)

7 Service Charges (if not included in lines 5 and 6 qpqyg)

8 Inleresl earned (if included in Special Account)

9 Total advance to Special Account Year cndcd 30 Junc 2019 5,000,000.00
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c)
r NATIdNAL AGRICULTURAL & RURAL INCLUSIVE GROWTH PROJECT

fnrnMENT oF srECIAL (DESIGNATED) AccouNT RECoNCILIATIoN
F'OR THE YEAR ENDBD 30 JUNE 2O2O

Credit No.: IDA CREDIT NO. 59000-KE (DA-l - COUNTIES)

Bank Account No.: 1000317857 held with CENTRAL BANK OF KENYA

Discrepancy between total appearing on line 3 and 9

The amount appcaring on line 6 is eligible for financing by World Bank and shall be documentcd in

subsequent IFRs

&,*^,,-
AUTHORISED REPRESENTATIVE

RESOURCE MOBILISATION DEPARTMENT

THE NATIONAL TREASURY

DATE: I S'r,B 2o:tr,

NOTES AMOUNT

USt) USD

I Amount advanced by IDA 77,750,157 .20

1

Less:

Total amount documented 35,750,157.78

3 Outstanding amount to be documented 41,999,999.42

4

Represented by:

Ending Special account Balance as as 30 June 2020 12,745,217.35

5 Amounts claimed but not credited as at 30 June 2020

6 Amounts withdrawn and not claimed 29,254,782.07

7 Service Charges (ifnot included in lines 5 and 6 above)

8 Interest earned (if included in Special Account)

9 Total advance to Special Account Year ended 30 June 2020 41,999,999.42

Notes:

I Explain the discrepancy between totals appearing on lines 3 and 9 above (e.g amount due to be refunded to cover

ineligible expenditures paid fron the Special/Designated Account)

2 Indicate if amount appearing on line 6 is eligible for financiang by IDA and provide reasons for not claiming the

expenditures



a

J
SPECIAL ACCOUNT STATEMENT

For period ending
Account No.
Depository Bank
Address
Related Loan
Credit Agreement
Currency

30th JUNE,2020
1 00031 7857
CENTRAL BANK OF KENYA.
CENTRAL BANK OF KENYA.
NAT'L AGRI. & RURAL INC. GRW sgOOKE

USD

Paft a - Account Activitv

Beginning balance of 1st July, 2019
as per C.B.K. Ledger Account 2,679,139.85

Add

Total Amount deposited by World Bank 54,170,632.35

Total lnterest earnings if deposited in account

Total amount refunded to cover ineligible
expenditure

Deduct:

Total amount withdrawn 44,104,554.85

Total service charges if not included above in
amount withdrawn

Ending balance on 30th June,2020 12,745,217.35

AUTHORISED REPRESENTATIVE
CENTRAL BANK OF KENYA

DATE ... ..0-.t.:. Y- F--H.....
t*att+u^:

AUTHORISED REPRESENTATIVE
EXTERNAL RESOURCES SIGNATURE
DEPARTME .TREASURY

DATE I B.rrg .)>:?-,

NOTE:The ending balance as per Central Bank of Kenya Ledger Account and the off-shore
Special Account as at 30th June,2020 have been reconciled and a copy of the supporting
Reconciliation Statement is attached.

SIGNATURE:



'i'AM.E. 
s iMr.op.eccr. EPRM

l-14of14

Datc: 29/07/1010 Rrtr Titrrcr lJ:.lS:19
CENTRAL BANK OF KENYA
BANrl KUU YA KENYA
P.O,DX 6(x)fl1.020o
NAIROBI
STATEMENT PERIOD: From 0l l07n0l9

Page I of I

To

STATEMENT OF ACCOUNT I"\CD NO ; I

ACCOUNT NUIIIBER : 100031 ?E5?

ACCOUNT TIILE : NAT'L AGRI. & RURAL lNC. cRw 5900KE
$t06n020

NO. DATE REFERENCE NO DETAILS DEBIT CREDITBALANCE

ilo.
I

2

3

1

5

6

7

I
9

l0
u

't2
l3
la

OPENING DAL:
Value Df,lc

07n1n0t9
I E/09/20 I 9

27109n019

Ilt0l20t9
2Jtt0t20t9
03117J2019

2yt2170t9
29tOv?020

trny1020
Mn3no20
tontD020
2210512020

o4n612020

l0/06/2020

2,679,119.t5

Rcfcracc.No Dcliilr

FTI9I8]5TBF6 NATLAGRI
rne26rQ0L8D FUNDTNO

Dcbit

-65.140 00

-6.6E6.?7 r.85

-2.9?5,t51.00

0.00

000
. r E.094.479.00

000
000

-t6,332,812.00

0.00

000

Crcdil

000 l,5lt.t0l 00

0 00 2.64t,596 00

0 00 ?.9t5,223 @Fn92709F74S

FTI9284TVYFK

FIr929659FKQ

FIt93l7CSB9X
r.Tt935722?VR

Fr30029292W8
Fr200447MZGB

Fr20066472C9

Fr200908x4FC
Ft20r42056WJ

Fr20t 56X4Y4M
Fttor 82lcR2D

NATL AGRI FUND

PAt!l l3l
PAt 23 t4l
PA 123t65

FUNDINO

Ft,NDINC
PAt2440l

NATL AGRI FUND
FTJNDING

PA t245rl
NA]'L AGRI FUND
FUNDING

000
000
000

|,490,2E6 l5
20,999,970 o0

000
7,2r5,569 00

4,752.51E.00

0.00

3,320.784 00

9,291,576.OO

Brlrncc

{2t0240 Et
685r836 85

977705E 85

9?t t8t8.85
3025047

99795

r5900Er 35

2219005 t.35

1495572.35

il71il41.35
r 5,161669.3'

l]0857.35

145t641.15

t21452t7.35
(ll-OSING lr.\l-ANCE : 127152t7J5

liND ot. Ac('oUN r ST,\'l EIul:N',t'

Frvourhcr IL_,.- ._ I

I.TAM,E 
STMT OF,ACCT,EPRM

Nlorc Optroils
Clcar Selcction '* -l

Accouna

SlrlGmcnl liron

Strtcmcnt To

ijqo$_i7Bqz

ia_ot9qtgr I

Eqlqopo
TAM E,STMT,OF,ACCT EPRNT
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Loan: IDA 59OOO (lDA - IDA Credi0 | Status: Disbursing I Country: xenya 
I

ProJect: P153349 - National Agricultural and Rural lnclusive Grow(h Project

Loan Overview i History Repayments

Applications esisnatorie(s) Beneficiaries Contracts

Amortization Schedule I Audit Submission

DesiSnated/UN Accounts i Category Schedule

Designated Account Detail- DA-1

Account Details

Ac(ount Holder

Ac(ount Holder's Bank

A((ount Number 1 00031 7857

lntermediary Bank

THE NATIONAL AGRICULTURAL AND RURAT

CENTMT BANK OF (ENYA

HAILE SELASSIE AVENUE

NAIROBI

Swift: CBKEKEN)Cx)(x

OA Currency

Current Authorized
Alloca(ion

Associat€d Catetories

Other Flnan<lnB

Sources

uso

42.000,000.00

1 - (Sub- proj Granrs & TrB Pan A)

2 - (Sub- proj Grants & Trg Part B)

3 '(sub- proi Grants & Tr8 Pan C)

5 - (Gds,NCS,C5,T18&OC P( Ol(ii))

Currency (USD) view Transaction List

77.750,157.20

15,750,157.78

41,999,999.42

0.00

7,406,300.00

STANDARD CHARTERED EANK

1 BASINGHALL AVENUE

LONOON
Swift: 9CBLGB2IJfiX

Transaction Details

Total Oeposits Less Refunds

Oocumented

Outstandint Balance

Waived Oocumentation Amount

Transrction ln Process

-t
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Loan: IDA 59000 (lDA - IDA Credit) | Status: Disbursing I country: Kenya I

ProJcct: P153349 - National Agricultural and Rural lnclusive Growth Project

Loan Overview Dlsburrements

I esagnatorie(s)Applications

withdrawal Applications

Disbursement Milestone

Lo.n ApprM! D.tc
23-Aug-2016

History Repayments I

Eeneficiaries , Contracts

Amortization Schedule I Audit Submission

, Designated/UN Accounts I Category Schedule

to.n SlgninB orte
l4-Oct-2016

Loan M.d?
Ettcstlve

28-lvl2or7

AuthorizCd
Sltnatoilct

submltted lo wB
06-4pr2020

Authorizad
Sltnatorlas
Approvad

06-Apr-2020

i

Loan is Ready for
DlsburJlnt Onlln.

1 8-Aug-2020

Showing results 1 - 39 of39 en(ries

.',o.t, ( lt

'.irl ; ri i'.':t I r.Jr ;,v,,irl .iritr: r,; -r:,,'

Transaction List

Filter by oA-1

Borrower
Reference

NARIG. C 014

NARIG. C 013

NARIGP. C

012

NARIGP. C

01 I

NARIG - C OIO

NARIG. C OO9

NARIG. C OO8

NARIG . C OO7

NARIG . C 006

NARIG. C OO5

NARIG.C OO4

NARIG.C OO3

NARIG.C OO2

Paid Summary Vrhre C)a(e

Application

Status

Compl€tcd

Completed

Completed

complated

completed

Completed

Completed

Completed

Completed

Comple(ed

Completed

comple(€d

Completed

7,21 5,599.00

2r,000.000.00

1,490,316.3S

2,925,252.4O

2,64 1.626.00

1,S31,13r.00

r0,500,000.00

l,563,349.00

800,392.00

2r5,5r 1.85

Category
Summary

Multiple

oA-l

Multiple

MultiPle

Multiple

Multiple

oA.l

Mulriple

Multiple

Multiple

Paid

Amount

9,293,606.00

3,320,814.00

4,752,558.00

7,21 5,599.00

21,000,m0.00

1,490,31 6.35

2,925,252.00

2,641,626.00

1,531,1 31.00

r 0.500,000.00

1.563.349.00

800,392.00

2r 5,51 3.85

Oate
received

26-Jun-2020

03.run-2020

27-Mar-2O2O

28-Feb-2020

I 5-ran-2020

20-Dec-201 9

24-Sep-201 9

I I -5ep-201 9

28-Jun.20l 9

23'Apr-201 9

I I -Mar"20t 9

09-Feb-201 9

05-Nov-201 8

Value
0ate

29-Jun.2020

03-Jun-2020

27-Mar-2020

05.Mar.2020

28Jan-2020

20-Oec-2019

26-Sep-201 9

I 7-5ep-201 9

0l -Jul-20I9

05-May-2019

l3.Mar-2019

I 2-Feb-20,l 9

07-Nov-201 8

Logged
by

Borrow€r

Eorrower

Borrower

Borrow€r

Borrower

Eorrower

Eorrower

Eorrower

Borrower

Borrower

Borrower

Eolrower

Borrower

Last
Updated

29-run-2020

03-Jun-2020

27-Mat-2O2O

05-Mar-2020

28-Jan-2020

20-Oec-201 9

26-Sep-201 9

1 7-Sep-201 9

01-Jul-201 9

05-May-201 9

l3-Mar.201 9

1 2-Feb-201 9

07-Nov-201 8

7 1 -Eah-?nl A

Type

DA.1

oA-l

DA.1

DA-I

DA-1

DA.I

oA-1

oA-1

DA.1

DA.I

DA.I

DA-1

DA.1

ccy

u50

USD

uso

USD

USD

USD

USD

uso

USD

USD

u50

USD

usD

ccy

U5D

uso

us0

uso

USD

uso

USD

u50

U5D

USD

uso

uso

u50

Amount

9,293,506.00 MultiPle

3,320,814.00 Multiple

4,752.558.00 Multiple

l -'
I

I

r^L 1nl O O^,,^r.,a,
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Loan: IDA 59OOO (lDA - IDA Credit) | Status: Disbursing I Country: Kenya 
I

ProJect: P153349 - National Agricultural and Rural lnclusive GroMh Project

Loan Overview

Applications

Disbursements

j eSigna(orie(s)

I History I Repayments I Amortization Schedule i Audit Submission

I Beneficiaries I Contracts I Designated/UN Accounts i Category Schedule

Withdrawa! Applications

Disbursement Milestone

Loan Approval Datc
23-Aut-2Ol 5

Lo.n Signing Oat.
l4.o(t-2016

Loan Madc
Effc(tlve

28-Jul-201 7

Authorizcd
Sltnatorlct

Submltt"d to WB
06.Apt-2O7O

Do(umentedC v v;hrcD.Ir

Loan is Rc.dy ror
Dl3buTrlnt Onllnc

| 8-Aut.2020

Showing resul(s I - 50 of 56 entries

5e,rr,:lr

Authorircd
Sl!nrtoiles
Approvcd

06-Apr-2020

.,'1,,,!i r.,r it(jr;.,j.;.-,1 .:..,,llC.rilirr I

Transaction List

Filter by DA-1

Applicataon

Status

Completed

Completed

completed

Comple(ed

Completed

Completed

completed

Completed

Completed

Amou nt

9,293,506.00 5

9,293.605.00 3

9.293.606.00 2

9.293,606.00 l

3,320,8r4.00 5

3,320,814.00 3

3.320.814.00 2

3,320,8t4.00 1

4.752,558.00 5

CateBory
Summary

Paid

Amount

684,05r.00

r.378,754.00

r,048,398.00

6, r 82,403.00

424.637.00

290,693.00

520,905.00

2.084.579.00

609,1 96.00

Oate
received

26-Jun-2020

26-tun-2020

26)un-2020

26-Jun-2020

03-Jun-2020

03-.lun-2020

03..Jun-2020

03-Jun-2020

27-Mar-2020

Value
Date

29-Jun-2020

29-Jun-2020

29-Jun-2020

29-run-2020

03-run-2020

03-Jun-2020

03-Jun-2020

03-Jun-20?0

27-Mar2O20

LotSrd by

Borrow€r

Borrower

Eorrower

Boffower

Borrower

Borrower

Borrower

Eorrower

Borrower

Last
updated

29run-2020

29-tun-2020

29)un-7O2O

29-)un-2O20

03-Jun-2020

03:Jun-2O2O

03-Jun-2020

03-1un.2020

27-Marzozo

27-Mat-2020

27-Mat-2020

27-Mat-2O2O

Eorrower
Reference

NARIG . C 014

NARIG . C 014

NARIG . C 014

NAR|6 - C 014

NARIG. C 013

NARIG . C OI3

NARIG. C 013

NARIG - C OI3

NARIGP. C

012

NARIGP. C

0r2

NARIGP. C

012

NARIGP. C

012

NARIGP. C

0l'l

Type

oA-r

oA.1

DA.1

0A-1

DA.I

DA.1

0A-l

DA-I

DA.I

oA.t

DA.I

DA.'I

oA-l

ccy

uso

USD

USD

USD

USD

u50

uso

uso

U5D

ccy

USD

USD

u50

uso

U5D

USD

uso

U5D

u5D

completed usD 4,752,558.00 3

complered usD 4,752,558.00 2

complered u5D 4,752,558.00 1

UsD 512,618.00 27-Matr2020 27-Mar-2020 Borrower

USO 682.695.00 27-Mar-2020 27-Mat-2020 Borrower

UsO 2.948,049.00 27.Mrr-2020 27-Mar-202O Borrower

complered usD 7.215.599.00 5 USo 1,171,161.00 28-Feb-2020 05-Ma/-2020 BorrowQr 05'Mar-2020

:i:rli "- ; I I:,.) i l i',:i r :, I r' i.il rL' i l. t,, r
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ATIOiVAI. AGRICULTURAL & RURAL INCI,USIVE GIIOWTTI PROJECT

\TEMENT OF SPECIAL (DESIGNATBD) ACCOUN'I' RECONCILIATION

r \/R THE YBAR ENDED 30 JUNtr 2OI9

Credit No.: IDA CRtrDlT NO.59000-KB (DA-l)

Bank Account No. 1000317857 held with CENTRAL BANK Ot'KENYA

Discrepancy between total appearing on line 3 and 9

Notes:

I Explain the discrepancy between totals appearing on lines 3 and 9 above (e.g amount due to be refunded to cover

ineligible expenditures paid fron the Special/Designated Account)

2 Indicate if amount appearing on line 6 is eligible for financiang by IDA and provide reasons for not claiming the

expenditures

Thc amount appearing on line 6 is eligible for financing by World Bank and shall be documented in

subsequcnt IFRs

4

5

6

7

8

9

AUTHORISED REPRESENTATIVE

RBSOURCE MOBI LISATION DEPARTM ENT

THE NATIONAL TREASURY

DATE:

USD

NOTES AMOUNT

USD

2 r ,000,000.00IDAAmount advanced

'otal amount documented

Less

21,000,000.00Outstanding amount to be documented

2,679,139.85
Rcpresented by:

Ending Special account Balance as as 30 June 2019

Amounts claimed but not credited as at 3Oth June 2019

18,320,745.15Amounts withdrawn and not claimed
I15.00not included in lines 5 and 6 above'Service

Interest earned (if included in Special Account)
21,000,000.00Total advance to Specia I Account Ycar cnded 30 June 2019



-

"!.

d



a

IDA 59OOO (lDA - lDA Credit) | Status: Disbursing I Country: Xenya 
I

?153349 - National Agricultural and Rural lnclusive Growlh Project

Appllcatlont

i His(ory | Repaymen6 | Amortization Schedule I Audlt Submission

I Beneficlarles I Contracts I Designated/UN AccounB I Category Schedule

Applications

Disbursement Milestone

Overview Disbursements

i eSlgnatorie(s)

Lo.n Approv.l D.tc
2!-Aut-201 5

Llst

by DA-t

Lo.n Sltnlnt
l4{(t-201

Application

Status Ccy

Completcd USD

Completcd UsD

Completed uso

Complet.d USD

Complrted USD

Completed USO

Completed USO

complct.d USo

completed uS0

AuthoTircd
Sl8natorlcr

Submlat.d to wa
06-Apr-2020

DocumantcdC w v;hrcDate

Paid

Loetr ir lcrdy ror
Olrbur3ln! Onlln!

I 8-AuE.2020

Showing results 1 - 50 of 66 entries

5eor rtlr

Ortc
6

Lo.n Made
Ettc( llYC

28-tul2ol7

Authorl:cd
Sltnatorlcr
Approv?d

06.4p(.2020

-c014

-c014

. c 014

c 014

-c013

.c013

.c013

-c013

lygc

DAl

DA.1

DA.l

oA.t

DA.t

DA.1

0A-r

oA.r

DA.I
c

Amount

9,293,606.00

9,293,605.00

9,293,606.00

9,293,606.00

3,320,E14.@

3,320,81 4.00

3,320,8t4.00

3,320,8t4.00

Crtctory
Summrry

t
3

2

t

5

3

2

1

Ccy Amount Drt.
recelved

26)vn-2020

25-.1un.2020

26)u^-2020

26run-2020

03.run-2020

03-Jun.2020

03-Jun-2020

03./un.2020

Vrlue
Date

29-run-2020

29-Jun-2020

29-jun"2020

29-run-2020

03-run-2020

03-Jun-2020

03run.2020

03run.2020

Lottrd by

Borrowcr

Sorrower

Eorrower

Sorowcr

Eorrowar

Eorrower

Eorrowar

Borrowar

Borrower

Borrower

Eorrowcr

Eorrower

Borrowat

Lilt
Updat.d

29-Jun-2020

29-tun 2020

29run.2020

29.run.2020

03run.2020

03run.2020

03run-2020

03.1un.2020

27-M.r2020

27-Mal.2O20

27-Mar-2020

27.Mar-2020

uso

uso

USD

uso

uso

USD

USD

u50

uso

u50

uso

uso

uso

684,051.00

t,378,754.00

1,048,398.00

6,r82,403.00

4?4,637.O0

290.693.00

520,905.00

2,084.579.00

609,1 96.00

512,6 r 8.00

682,695.00

2,948.049.00

l,t7r,16r.00

27-Mar-2020

27-Mar-2020

27-Mrr2020

27.M4F2020

28-Fcb.2020

27-Mr?-2020

27.Mer-2020

27.Mar-2020

27-Mar-2020

05.M.r-2020

c o^-, compteted usD 4,752,558.00 3

4,752,558.00 5

complered usD 4.752.558.00 2

complered uso 4,752,558.00 1

c

c

c

DA.I

oA-l

oA-l

,,/ri ir(j, r..,...il ., L,.rlrC.rrtirrt

0t
complc(Gd usD 7,215.599.00 5 05.Mar-2020

\
-J

l,',,;r,t,i rlllhr,'
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Loan: IDA59OOO(lDA-lDACredi$ | Status: Disbursing I Country: xenya I

ProJect: P153349 - National Atricultural and Rural lnclusive Growth Project

Loan Overview Dlsbursements

I esignatorie(s)Appllcatlons

Withdrawal Applications

Disbursement Milestone

Lo.n Apprw.l D.tc
23-Aug.20l 6

History Repayments I

Beneficiaries L Contracts

Amonization Schedule I Audit Submission

; Designated/UN Ac(ounts I Cat?Bory Schedule t

Lorn Sltnint D.tc
I 4-O(t.2Ol 5

Loan M.da
Ettcstlv"

28.lul-201 7

Authorl:cd
Sltn.lorlrt

06-ret-2020

Pald Summary v Vrh,e Ortr:

Pald

Lo.n l' R..dy for
Dlrbursln8 Onlln.

I 8.4u8.2020

Showing results 1 - 39 of39 entries

l,c.rr ( lr

Aulhorir.d
sltnetorl.t
ApprovGd

06-Apr-2020

iill), (t lltrhrjrryrirl AFlli':j__l

Transactlon Llst

Filrer by OA.,l

Eorrowar
Rafcrcncc

NARIG. C OI4

NARIG. C 013

NARIGP. C

0r2

NARIGP. C

01 I

NARIG. C OIO

NARIG. C OO9

NARIG. C OO8

NARIG. C OO7

NARIG . C OO5

NARIG. C OO5

NARIG.C OO4

NANIG.C OO3

NARIG.C OO2

Application

TyPc

oA-l

DA.I

D-t

DA.I

oA.1

DA.I

oA-l

oA-1

oA-1

DA.1

oA.1

DA.1

DA.1

Strtus

Completcd

compl!(ed

Complctad

complctcd

Compl.tcd

Completed

Completed

Complrted

Complet.d

Complcted

Completed

Complete d

Completed

ccy

USD

USD

USD

USD

U5D

USD

USD

usD

USD

USD

USD

u50

uso

Amount

9,293,606.00 MultiPle

3,320,8'14.00 Multlple

4,752,558.00 Multipla

Category
Summary

Multipla

DA.I

Multlple

Multlple

MultlPle

Multipl.

oA-l

Multiple

Multiplc

Multiph

ccy

U5D

uso

u50

USD

USD

uso

uso

uso

USD

uso

us0

uso

USD

Amount

9,293,506.00 26-)un-2O2O 29-Jun-2020

3,320,814.00 03run.2020 03.Jun-2020

4,752,558.00 27-Mar.2O2O 27-Mar-2020 Borrow.r

Date
rccclvcd

Logged
by

Eorrower

Borrowcr

Last
Updated

29-Jun-2020

03run.2020

27.Mar-2020

05-M.r-2020

28ren.2020

2GOr(-20r 9

26-Sep.20l 9

I 7-5ep-201 9

0l -Jul-201 9

05-Moy.20l 9

I 3.Mar.2019

1 2-Feb.20l 9

07-Nov-201 8

? r.Eeh.?nt n

Value
Date

7,2r 5.599,00

2 r,000,000.00

1,490,316.35

2,925,252.00

2,641,626.00

1,53 1,1 3 1.00

I 0,500,000.00

r,561.349.00

800,392.00

2r 5,5r 3.85

7.21 5,599.00

21,000,000.00

1,490,3 1 5.35

2,923,252.00

2,541,626.00

r.531.r 3r.00

I 0,500,000.00

r,563,349,00

800,392.00

2l 5,51 3.85

2&Feb-2020

t5.J!n-2020

20-0ec-201 9

24-5rp-201 9

I 1-Sep.20l 9

28run-201 9

23-Apr.20l 9

I I .Mtr-20'19

09-Fcb-201 9

05-Nov-201 8

05.Mrr-2020

28-r!n-2020

20-Occ-2019

26-5?p-2019

I 7-Sep.201 9

0l.Jul-201 9

06.May-201 9

'l3.Mar-20'19

1 2-Feb.20l 9

07.Nov.201 8

Eorrowar

Borrower

Borrowct

Eorrowar

Borrowcr

Borrowcr

Borrower

Borrower

Eorrower

Eorrowar

Submltrcd ro Wg

t-'
I
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Loan: IDA 59ooo (lDA - IDA Credit) | status: Disbursing I country: Kenya I

Prorect: P153349 - National Agricultural and Rural lnclusive Gromh Proiec(

Loan Overview Dlsbursements

eSiBnatorie(s)Appli(a(ions

Designated Account Detail- DA.1

Account Detalls

A(count Holdc.

Ac(ount Holdcr'r Eank

His(ory Repayments

Beneficiaries : Contracts

Amorrization Schedule I Audit Submission

Deia8n.ted/UN Accounts i CateSory Schedule i

THE NATIONAL AGRICUTTUFAL AND RURAT DA CUTTCNCY uso

A(cotrnl Numb€r 10003r 7857

CENTRAT BANK OF (ENYA

HAILE SELASSII AVENUE

NAIROBI

Swift: CBKEKEN)rOGX

STANOARO CHARTEREO EANK

1 BASINGHALL AVENU€

LONOON

Swift: SCBLGB2UqX

Current Authorized
Alloca(ion

AsSo(ial€d CSt.torics

Other FlnrnclnS
Sourcej

42.000,000.00

1 - (sub- proj Grants & Trt Pan A)

2 - (Sub. prol Grants & Trt Pan B)

3 . (sub- proi Grants & Tr8 Part C)

5. (Gds,NCS,CS,Tr8&OC P( D1(ii))

Curr.ncy (USO) Vlew Transaction Llst

77,750,137.20

15.790,157.?8

41,999,999.42

0.00

7.406,300_00

lntlrmediary Bank

Traniaction Details

Tot.l Deposlt' L.ri Rrrund3

0ocumentrd

Outsundint Balan(c

Wafuad Oo(um?nletion Amoun(

Trrnilction ln Procest

.i
:



t^
TAM.E. STMT.OF.ACCT.EPRM

Rerult3 I - 14 of 14

Rrn Drlc: 7rl07l202tJ Ror Tiucr lJ:.,15:2r)
CENTRAL BANK OF KENYA
BAIIIKI KUU YA KENY^
P.O,BOX 6fiXXL0t00
NAIROBI
STATEMENT PERIOD: From illA n0t9 To

DATT:

STATEMENT OF 
^CCOUNT

ACCOUNT NUMBER r !0(X)31?057

ACCOUNT TITLE; NAT'L ACRI. & RURAL lNC. cRw S900KE
,0l06t2cro

l,A(;li N(): r

DEBIT CREDITBALANCE

B.lrtrcc

42t0240 E5

6t5tEr5 E5

9177058 E5

97ttil8.8t
3025047

99115

t r900E1.35

221900,1.35

4495t17 7s

I t7t I t4 t.3'
t646r&9.t5
t10t51.r5

34il64t.7'
t27452t1.35

Page I of I

NO,

NO.

REFERENCE NO DETAILS

OPENTNG EAL:
Vrluc Dnlc

0!07n0t9
I t/09/t0 r 9

27t09t?0t9

I t/t0/2019

23n0t20t9

0yt2120t9
7yt2t20t9
29t0tlxo20

ty07t20x0
06n1n020
30t$n020
22n5n020
04t06t7020

1U06n020

2,619,tt9.r'

Rcfcrncc.No Detrih

FTI9It]5TBT6 NATLAORI
FTre26rQoLrD FUNDtNc
m I 92709F71S

FTI9284TVYFK

FTr92e65eFKQ

Irr I 933?CSBtX

Fft93512Z1VR
FT2002929:WB
FI200447MZOB

Irr2006647209

Fr!0090Ex4Fc
Fr20l420r6wJ
Frlor 56X4Y4M
Fr20 r 82lcR2D

NATL AGRI FUND

PAt2ilil
PAt23t43

PA l2tr55
PUNDING

FI.'NDINO
PAl2440l

NATL AORI FUND
FUNDINO

PA t245tt
NATL AGRI FUND
FUNDINO

000
000
000

.65,24000

-6.686,11t.t5

.2.r25,252.@

0.00

0.00

- rt.094.479.00

000
000

. r 6,r32.il 2.00

0.00

000

Crcdit

t.$t.r0t 00

:,64 I,196 00

2,915.122 0o

000
000
000

1.490.286 3'
20.999,070 00

000
7.2t 5.169 00

4,152.52E 00

0.00

3,320,7E4 00

9.29r.r76.00

Dclril

t0
lt
t2

l3
l4

(:l,OSlNC l|,\1,/\N(l: i l2?{5217.J5
END O'. ACCOUNI STAI EItt!:N1'

[::::'::: I revesrMror.eccr.EpRM [lorc Chlronr I

Cler Sclcrtion Flnd 
I

Accotrol

Slrtrmcnl Fron

Slntcmcnt To equals

TAM,E,STMT,OT,ACCT,EPRM

l1-goq91z-iisz

i391s9z9r

lzozooeSo
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NATIONAL AGIIICULTURAI. & RURAL INCI,USIVE GITOWTH PROJECT
S'|'ATEMENT OF SPECIAL (DESIGNATIID) ACCOUN'I' RECONCILIATION
FOR THE YEAIT ENDED 30 JUNE 2OI9

Credit No.: IDA CREDIT NO.59000-KE (DA-l)

Banl< Account No.: 1000317857 held with CENTRAL BANK OF KENYA

Discrepancy between total appearing on line 3 and 9

Notes:

I Explain the discrepancy between totals appearing on lines 3 and 9 above (e.g amount due to be refunded to cover

ineligible expenditures paid fron the Special/Designated Account)

2 lndicate if amount appearing on line 6 is eligible for financiang by IDA and provide reasons for not claiming the

expenditures

The amount appearing on line 6 is cligible for financing by Workl Bank and shall bc documented in

subscqucnt lFRs

AUTHORISED ITEPRESENTATIVIi

RESOURCE MOBILISATION DEPAIITMBNT

THE NATIONAL TREASURY

DATE:

NOl'ES AMOUNT

USD USt)

I Amount advanced bv IDA 2l ,000,000.00

2

Lcss:

Total amount documented

3 Outstanding amount to be documented 2l,000,000.00

4

Represented by:

Ending Special account Balance as as 30 June 2019 2,679,t39.85

5 Amounts claimed but not credited as at 30th June 2019

6 Amounts withdrawn and not claimed 18,320,745.15

7 Service Charges (ifnot included in lines 5 and 6 above) r r 5.00

8 Interest earned (if included in Special Account)

I Total advancc to Special Account Ycar cnded 30 June 2019 2l,000,000.00


