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1. Acronyms and Glossary of Terms

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

Board of Management

County Education Board

International Public Sector Accounting Standards

Kenya Certificate of Secondary Education

Public Finance Management

Public Sector Accounting Standards Board

Financial Year

Free Day Seconda:-y School
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2. Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013.lt is in Garissa County, Ijara Sub-County.

The school was registered in May 2009 under registration number GPlN5065l09 and is currently
categorized as a County (National, Extra County, County ai:d Sub County) public school

established, owned or operated by the Govemment.

The school is a boarding school and had 6l4number of students as at 3Ah June 2023.It has 6

streams and 30 teachers of which 4 teachers are employed by the School Board of Management.

(b) School Bolrd of Management - Board Members
The School Board of Management established under Section 55 of thc Basic Edtrcation Act, 20 l3; is

composed of the following members:

R Students

22il0t2022ChairmanI Anwar Bashir Guhad

Secretary - Principal 22fi0t20222 Hussein Bulle
22llo/2022Yussuf Omar Ali V/chairman3

22il0t2022Treasurer4 Nasir Barre Dabar

Member 22^0t20225 Binto Mohamed Salat
22n0t2022Mohamed Osman Roble6
22il0t2022Mohamed Hussein

Mohamed

Member

Mcmber

Member 22110120228 Nimo Ibrahim Shurie

Member 22t10t2022Abdihakim Garat Hassan

Mcmber 22il0t2022l0 Mohamed Guyolc
22110,'2022Member

Mcmbert2

ll

22il012022l3

Muhumed Bashir

Yusr"rf Tawane Mohamed

Mohamed Farhan Noor

11t

Ref: Na me of Board Nilentber Designation Date of appointnrcnt

1

9

22^0t2022
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The functions of the School Board of Management are to:

Promote the best interests of the School and ensure its development.

Promote qualify education for all pupils in accordance with the standards set under the Basic

Education Act, 2013.

Ensure and assure t'ie provision ofproper and adequate facilities for the School.

Manage the Schoc)'s affairs in accordance with the rules and regulations governing

occupational safety iurd health.

Advise the Counry l:lducation Board on the staffing needs of the School'

Determine cases of pupils' discipline and make reports to the CEB.

Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.
Administcr and manage the resourccs of the School.

Receive, collect and account for any lunds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Acr,2012 and the Fourth Schedule para 21 and 23 of the Basic Education Act,

2013.

(c) Committees of the Board

Chairman
Secretary
V/Chairmao

3 out of3Anwar Bashir
Hussein Bulle
Yussuf Omar Ali

I

3 out of3Secretary

Treasurcr

Audit Committee Hussein Bulle

Nasir Ilarre

2

3 out of3Member

V/Chairrnan

Finance,procurement and

general purposes
Committee

Mohd Osman

Yussuf Ali Omar

3

Anwar Bashir

Hussein Bulle

Chairman

Secretarv

3 out of34 Academic Committee

3 out of3Member5 Development Committee Binto Mohd

Mohamed Guyole

Mohamed Hussein

Member

Mcmber

6 Discipline and welfare
Commiftee

lv

Rcf: Nanrr: of Commlttee

Executive Comn'ittee

Namcs of Members Designation Number of
tneetings

att,rnded during
the vear
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lt laaI la*
hoc Committee (il any
.ing the year)

N/A
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(d) School operation Mar.lgement

For the financial year ended 306 June 2023 the School day-to-day management was under the

following persons:

(e) Schools contacts

Post Office Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

22 MASNLANI
078 1549844

shuriesec@gmail.com

(f) School Bankers

Provide details of the school bankers
Name of Bank: EQUITY BANK
Branch GARISSA
Account number 0580283790484
Account name: tuition a./c

Name of Bank:EQUITY BANK
Branch GAzuSSA
Accountnumber 0580283790494
Account name: operation a./c

Name of Bank: EQUITY BANK
Branch GARISSA
Account number 0580283920554
Account name: boarding a/c

Name of Bank: EQUITY BANK
Branch GARISSA
Account number 0580284230659
Account name: infrrstrucfure a./c

TSC No.467490I Principal

TSC No.682360Abdirashid abdullshi

llussein Bulle

2 Deputy Principal

ICPAK No. 7824Aden bashirv dabukSchool BursarJ

4

VI

Rcf: Name Identification

Other (specify)
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(g) Independent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

vll
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Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set performance

cvaluation criteria:

a) Financial performance:

- Surplus/ deficitfor the year and a comparison ofthe samefor the last three year

Description

Surplus/deficit 4,986,5 19. l7 2,951,746.1s

Capitation granr'; from the Ministry of Education for the last three years

A three-year cvervievt of growth of other income(s) earned by the school'

2021 2020

Boarding a/c

A three-year ovet view of growth in expenditure of the school

- Desciption

Boarding u/c

202020212021/2022202 2/202 3

(t,0t t,37s.t0)5,899,50 t.50

Desciption 202 2/202 3 202 1/2022 2021 2020

operation 7,41 8,I 84.88 7;153,032.70 4,309.263.75 5,798,400.00

Tuition t,670,149.75 t,799,315.31 683,949.75 864,687.36

Description 202 2/202 3 202t/2022

8,977,320.00 4,4't4,t56.00 s,203,930.00

202 2/202 3 202 1/2022 2021 2020

Operation a/c 6,652,148.60 1,962,391 .00 I ,98 t ,661 .00

Tuition a/c I ,850,17s.36

6,019,601 .00

345,01s.00

7.7 t4,947.50 4,907,849.00 4,409,31 1.00

t6,2t7,2'l1.46 l 2,889,84 r .00 6,7 3s,987.00Totul expend itura

vl
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Movement of debtors and creditors of the school over the last three years

989,370.00

b) Teacher Student ratio:l:18

Mean score in the 2020KCSE

d) Number of Candidates in thc 2020 KCStl,:

Capacity ofthe school

SN FACILITIES

o

2

Descriptiott 2022/2023 202 I /202 2 2021 2020

Receivablc.s 4,333,464.00 5,242,715.00- 4,25 3,345.00 3,262,97 5.00

payables 867,678.00

c) YEAR NLIMBER OF

SYUDENT

MEANSCORE

2020 D+

e) YEAR

2020

NUMBER OF

SYUDENT

MENNSCORE

46 D+

2021 62 C-

2022

2023

68 C+

84 c

DESCRIPTIO

N

NUMBER

OF

STUDENT

S

1 DORMOTORIES 700

2 CLASSROOMS l8 900

LABORATORIES 60

46

6

tx
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4 DINING HALL I

5 LIBRARY

TCILETS

E.\TI]ROOM

N CSQUE

STAFF IIOUSES

I 50

6 t2 100

7 l0 50

3008 I

39 30

l0 ADMINISTRATIO

N

I 50

ll PLAY GROUND 2 2
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f) Development projects carried out by the school:

completc I , 197,000 I ,l 97,000Lockers,Chairs

and Beds

MOE

,.....HUSSEIN BULLE,

School Principal

CHIEF/PRIDISIPALs@
P O:'Bbi2z.70f 05; MiiSi{LlNr "' "' "

xt

Projects Source of
funds

Status Initial Cost
(Kshs)

Anrount
Spcnt
( t.shs)

Expectcd
complction
time
3011112022
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4. Statement of School l\(anagement Responsibility

Section 8l (l) of the Public Finance Management Act,2012 requires that, at the end of each financial
year, each National Govemment School shall prepare financial statements in respect of that school.

Scction 8l (3) requires the financial statements so prepared to be in a form that complies with relevant

accounting standards as presclibed by the Public Sector Accounting Standards Board (PSASB) of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Acq 2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,

expenditure and assets of thc institution.

The Board of Management of SHIJNE SECONDARY SCHOOL accepts responsibility for the school's
financial statements, which have been prepared on the Cash Basis Method of Financial Reporting, using

appropriate accounting policies in accordance with International Public Sector Accounting Standards

(TPSAS).

The Board of Management is t f the opinion that the school's financial statements give a true and fair
view of the state of the school': transactions during the financial year ended 306 June, 2023, and of the

school's financial position as al hat date.

Name: An ar Bashir Guhad

CHIEF PRTNCIPALe t00L

Name: Hu ein efiHU RIE SEC

Box 22'7

ONOABY

0105' MASALANI

Design ation: ch ninetpaf &'Secretary to Board of Management

Date: -2 1-.r

Name:
Aden Bas Dabuk

Nam

Designati.on: Chairman, School Boerd ol Management

oate:a/o.f h4' {

Designation: Bursar/ [:inan :e Oflicer
tt

DateY2 (o.lftnZ{

PO Bor 22 ' 70105

ES( EUSHAR
LooHSC

CON0

MASALANI

xll

h-r-



Telephone: +254-(zo) 3r:.4ooo
Email: info@oagkenya.go.ke
vlite: www.oagkenya.go.ke

REPUBLIC OF KENYA

OFFI(E OF THt AUDTT()I<E]ItRAL

HEADOUARTERS
An n iversary Towers

Monrovia Street
P.O Box 3oo84-oo1oo

NAIROBI
REPUALrc OF XEIiYA

REPORT OF THE AUDITOR-GENERAL ON SHURIE SECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2023 - GARISSA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting
framework, accounting standards and the relevant laws and regulations that have
a direct effect on the financial statements;

B. Report on Lavvfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in
accordance with the applicable financial reporting framework. The Report on Financial
Statements should be read together with the Report on LaMulness and Effectiveness
in the Use of Public Resourcel, and the Report on Effectiveness of lnternal Controls,
Risk Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution,
the Public Finance Management Act,2012, and the Public Audit Act, 2015. The three
parts of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Shurie Secondary School
set out on pages 1 lo 21, which comprise of the statement of assets and liabilities as
at 30 June, 2023, and the statement of receipts and payments, statement of cash
flows and statement of budgeted versus actual amounts, for the year then ended and
a summary of significant accounting policies and other explanatory information in

Report of the Auditor-General on Shurie Secondary Schoolfor the year ended 30 June, 2023 - Garissa County



accordance with the provisions of Article 229 of the Constitution of Kenya and Section
35 of the Public Audit Act, 2015. I have obtained allthe information and explanations
which to the best of my knowledge and belief, were necessary for the purpose of the
audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Shurie Secondary School at 30 June, 2023 and of
its financial performance and its cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards (Cash Basis) and comply with
the Basic Education Act, 2013 and the Public Finance Management Act, 2012.

Basis for Qualified Opinion

1. lnaccuracies in the Statement of Budgeted Versus Actual Amounts

The statements of cash flows reflects total actual receipts and payments of
Kshs.20,725,655 and Kshs.18,264,342 respectively. However, the statement of
budgeted versus actual amounts reflects total actual receipts and payments of
Kshs.23,129,169 and Kshs.18,142,649 respectively, resulting in variances of
Kshs.2,403,514 and Kshs.121 ,693 in receipts and payments respectively.

ln the circumstances, the accuracy of the amounts reflected in the statement of
budgeted versus actual amounts could not be confirmed.

2. Unsupported Accounts Receivables Balance

The statement of assets and liabilities reflects accounts receivable balance of
Kshs.32,608,860 in respect of fees arrears as disclosed in Note 13 to the financial
statements. lncluded in the balance is Kshs.28 ,275,396 equivalent lo 87o/o of the total
receivables balance, which was outstanding for more than one (1)year. However,
supporting schedules, detailed ageing analysis and copies of fee notes sent to
students were not provided for audit review. Management did not demonstrate any
efforts put in place to recover the outstanding debt. ln addition, there was no policy
on the impairment of long outstanding fees arrears casting doubt on full recoverability
of the accounts receivables balance.

ln the circumstances, the accuracy and completeness of the accounts receivable
balance of Kshs.32,608,860 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the Shurie Secondary School Management
in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide
a basis for my qualified opinion.

Emphasis of Matter

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.28,104,000 and Kshs.23,129,169 respectively,
resulting in overfunding of Kshs.4,974,831or 18% of the budget. However, the School

Reporl of the Audilor-Generol on Shurie Secondary Schoolfor the year ended 30 June, 2023 - Garissa County
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spent an amount of Kshs.18,142,649 against actual receipts amounting to
Kshs.23,129,169 resulting in an under-utilization of Kshs.4,986,520 or 22o/o of actual
receipts.

The underfunding and underutilization affected implementation of the planned
activities and may have adversely impacted on the operations of the School.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are
no other key audit matters to communicate in my report.

Other lnformation

The Management is responsible for the Other lnformation set out on page iii to xii
which comprise of Key School lnformation and Management, Summary Report of
Performance of the School and Statement of School Management Responsibility. The
Other lnformation does not include the financial statements and my audit report
thereon.

ln connection with my audit on the School's financial statements, my responsibility is
to read the Other lnformation and in doing so, consider whether the Other lnformation
is materially inconsistent with the financial statements or my knowledge obtained in
the audit or otherwise appears to be materially misstated. lf based on the work I have
performed, I conclude that there is a material misstatement of this Other lnformation,
I am required to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters. described in the Basis for Conclusion
on Lavufulness and Effectiveness in the Use of Public Resources section of my report,
I confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

Report of the Auditor-General on Shurie Secondary Schoolfor the year ended 30 June, 2023 - Carissa County
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'1. Late Submission of Financial Statements for Audit

The financial statements for the year ended 30 June, 2023 were submitted to the
Auditor-General on 16 March,2026 instead of the statutory deadline of
30 September,2023. This was contrary to Section 81 of Public Finance Management



Act, 2012 which requires financial statements to be submitted to the Auditor-General
within three (3) months after the end of each financial year.

ln the circumstances, Management was in breach of the law.

2. !rregular Transfer of Funds to Kenya Secondary Schools Heads
Association

The statement of receipts and payments reflects operations payments of
Kshs.6,701 ,127 as disclosed in Note 7 to the financial statements. lncluded in the
expenditure is an amount of Kshs.166,620 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that
draws its membership from school Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented
effective, efficient, and transparent financial management and internal control systems
to manage the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.166,620 could not be confirmed.

3. Capitation Under-Disbursement from Ministry of Education

The statement of receipts and payments reflects capitation grants for tuition and
operations amount of Kshs.'1,670,150 and Kshs.7,418,'185 respectively as disclosed
in Note 'l and Note 2 to the financial statements. During the financial year under
review, the approved capitation rate per student was Kshs.22,244 which, based on
recorded student enrollment, should have translated to total capitation funding of
Kshs.13,057,228. However, the School received a total of Kshs.9,088,335 while
Kshs.671,235 was retained by the Ministry for Strengthening of Mathematics and
Sciences in Secondary Schools (SMASSE) and other co-curricular activities resulting
in an under-funding of Kshs.3,297,659.

ln the circumstances, the under-disbursements may have affected service delivery to
the students.

4. Lack of a Functional Procurement Unit

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The
standards require that I comply with ethical requirements and plan and perform the
audit to obtain assurance about whether the activities, financial transactions and
information reflected in the financial statements comply in all material respects, with
the authorities that govern them. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my conclusion.

Report of the Auditor-General on Shurie Secondary School for the year ended 30 June, 202 3 - Garissa County
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The School did not have an established procurement function managed by qualified
procurement professional as required under section 47(2) of the Public Procurement
and Asset DisposalAct,20'15 and Regulation 33 of the Public Procurement and Asset
Disposal Regulations, 2020. Procurement activities were undertaken by individuals
lacking the requisite qualifications.

ln the circumstances, Management was in breach of the law.



REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me
to believe that internal controls, risk management and governance were not effective.

Basis for Gonclusion

1. Lack of lnternal Audit and Audit Committee

During the year under review, the School did not have an Audit Committee and an
lnternal Audit Unit. This was contrary to Section 73(1)(a) of the Public Finance
Management Act,2012, which provides that every National Government entity shall
ensure that it has appropriate arrangements in place for conducting internal audit
according to the guidelines of the Accounting Standards Board. Further,
Regulation 174(1) of the Public Finance Management (National Government)
Regulations, 2015, requires each NationalGovernment entity to establish an audit
committee.

ln the circumstances, the existence of an effective oversight mechanism could not be
confirmed.

2. Weaknesses in Management of Assets

ln the circumstances, the existence of effective measures in the management of
assets could not be confirmed.

3. Weaknesses in Management of Text Books

During the year under review, the school did not maintain proper textbook records
showing receipts, issuance, returns and losses. ln addition, supporting documentation
and a complete inventory of textbooks in the School's custody were not provided for
audit review.

ln the circumstances, the effectiveness of the School's textbook management system
could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal controls, risk Management and overall
governance were operating effectively in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Report of the Auditor-Ceneral on Shurie Secondary School for the year ended 30 June, 2023 - Garissa County
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Annex 2 of the financial statements reflects summary of fixed assets register detailing
various classes of assets of undisclosed values. lncluded in the list is land whose
ownership documents were not provided for audit.



Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and for maintaining effective internal controls as Management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of
the effectiveness of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
Management is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of lhe Public Audit
Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied
in an effective way.

Those charged with governance are responsible for overseeing the school's financial
reporting process, reviewing the effectiveness of how Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that
effective processes and systems are in place to address key roles and responsibilities
in relation to governance and risk management, and ensuring the adequacy and
effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAIs). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or
error and to issue an auditor's report that includes my opinion in accordance with
Section 48 of the Public Audit Act, 2015. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with lSSAls
will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express
a conclusion on whether or not in all material respects, the activities, financial
transactions and information reflected in the financial statements are in compliance
with the authorities that govern them and that public resources are applied in an
effective way. ln addition, I consider the entity's control environment in order to give
an assurance on the effectiveness of internal controls, risk management and

Report of the Auditor-General on Shurie Secondary Schoolfor the year ended 30 June, 2023 - Garissa County
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governance processes and systems in accordance with the provisions of Section 7 (1)
(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of
the Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https.//www.oaqkenva o. ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

FCPA CBS
AUDITOR-GENERAL

Nairobi

14 April,2026

Report of the Auditor-Ceneral on Shurie Secondary Schoolfor the year ended 30 June, 2023 - Garissa County

7



S HUR] E SE C ONDARY SC HOO L
Annual Report and Financial Statements For the year ended 30th June 2023

6. Statement Of Receipts and ayments For the Year Ended 30rh June 2023

The school financial statements were approved on 2023 and signed by

Namc: Arvar Bashir Guhad Name: Hussein Bulle Name: Aden Basirir
rtd\-

Chair BOM

Dote'z-[o'1

School PrincipaU Secretary,to
BoMl- &a:s
out",,=-(o.q'('a.ra

Bursar/ Financc Officer

L--o //1
Date: -2(6.7lz,sz-a

t.,

Receipts

I l ,670,150.00 799 315.00Govemment grants for tuition

7,753,032.702 7,418,18s.00Government grants for operations

3 2,660,000.00Government Grants for infrastructure

9,64'.1,871.004 l 1 ,3 80,834.00

5 I,238.00

19,201,458.0023,129,169.00

School fund income- paren ts' co:.tributions

Miscellaneous incomes

Total Receipts

Pavments

|,624,30s.00 2,398,961 .00Tuition 6

'7 6,701,127 .00 8,390, r 01 .00Operations

2,047,070.00IJInfrastructure

7,770,148.00 5,460,649.009Boarding and school fund

16,249,711.0018,142,650.00

4,986,519.00

'l'otrl Payments

Surplu s/Deficit 2,951,746.00

Note 2022-2023 202 t-2022

l(shsKshs

f)escription Of Vote Head

I
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7. Statement of Assets and Liabilities As At 30il'June 2023

Financial Assets

Cnsh antl caslr cq u ivalcn ts

l0 3,946,253.00 1,474,040.00Bank balances

Cash balances il 720.00 l I,620.00

Short terrn investments l2

Total cash and cash equivalent 3,9J6.97J.00

Account's receivables l3 32,608,860.00 30,205,346.00

36,sss,8J3.00 3l,691,006.00Total financial assets

Financial liabilities

989,3 70.00Accounts payables l4 867,678.00

Net financial assets 35,688,155.00 30,701,636.00

Rcpresentcd by

27,'749,890.00Accumulated fund b/fn d t5 30,701,636.00

2,951,746.00Surplus/deficit for the year 4,986,519.00

35,688,155.00 30,701,636.00Net financial position

Thc school's financial stotcmcnts

4ffi
Nanrc:Anrvor Bashlr Guhad

Chalr BOM

o*crz-fo-1 l'zoaC

-.''cw$klffiEfffiUtn'q!EQht'

P 0. B or#J&t$;dNr xurLAN I

" Dals

Nnnrc:tlusscin Bullc
School Prlnclpnl/ Sccrctary to
BOM

urrtc:-2(o..p Lcla e

Nome: Adcu Boshir

Bu rsar/ Flnancc Officcr

Dutc: -z/o.pl.zc

2

I)cscription Note 202 2-2t)2 -t 202 t-2()22

Kshs Kshs

1.485.660.00
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The school's fioancial'statcolctrts $,crc approvcd on 2023 and signcd by

GHIEF FRINCIPA!.
OL

stlURIE SEC

P.'&. Box'2?;l

Rcccipts

Government grants for tuitiorr I r ,670, 150.00 I,799,3 I 5.00

Governlnent grants for operations 2 7,4 l 8,1 85.00 7,753,033.00

Covernrnent grants for infrastructure 2,660,000.00

School fund income- parents contributions/ fees 4 8,977,320.00 4,474,156.00

5 I,238.00Other incorne

Tota I receipts 20,'125,,655.00 14,027,742.00

Paym ents

Cash outflows for tuitiorr 6 1,850,175.00 r,962,i9 l .00

6,01 9,601 .00Cash outflows for operations 7 6,652,t49.00

Cash outflows Boarding/lunch and school lund payrnents 8 4,907,849.00

Tota I paymen ts 16,217,,2'72.00 12,889,8{ 1.00

Nct cash inflorv/outflorv from operating activities 4,508,383.00 1,137,901.00

Cash florv fronr investing activitics

Acquisition olassets (2,047,070.00) (2,370,s00.00)

Proceeds from sale of Assets

Proceeds frorn investrnerrts

Purchase of investrnents

Net cash inflorv/outflorvs from investing activities (2,017,070.00) (2,370,s00.00)

Caslr flou from Financing activitics

Proceeds from borrowings/ loans

Repayment of principal borrowings

Net cash inflorv/outflorv from financing activities

2,461,313.00 ( 1,2r2,s99.00)Net increase/decreasc in cash and cash equivalents

1,485,660.00 2,718,260.00Cash and cash equivalent at beginning of the FY

l,485,660.00Cash and cash equivalcnt at end of the FY 3,946,97J.00

8. Statcnrent of Cash Flon's for the Ycar linded 30'r'Ju nc 2023

l)cscription Note 2022-2023 202 t-2022

Kshs Kshs

Cash from Opcrating Activities

7,7 t4,948.00
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Name:Anwar Bashir F' 0' Box 22'70105' "" '- ,',.ANl

Datery6"t rg*sfi 'B.nl'd""'
School PrincipaU Secretary to
BOM

Date: p 1o.p[=--a6

GUHAI)

Chair BOM

oate: ?[c>41-r*"

Namc:Aden Bashir Dabuk

Bursar/ Finance Officer

Date: a- [o.{ l=o.f

SURS AR SrrUR IT SECON

o
r.
Y-

4



SHUNE SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2023

I
9. Statement Of Budgcted Versus Actual Amounts for The Ycar Ended 30th June 2023

Receipts

(l) Capiution Grant on i uititn
Reference Materials

Exercise Books

Laboratory Equipment

Internal Exams

92.79%r,800,000.00 1,670,149.75Teaching / Learning Materials r,800,000.00

Exams And Assessment

(2) Capiurton Grant on Operations

Personnel Emoluments

2,477,806.73 103%Repairs And Maintenance 2,400,000 2,400,000

Local Transport / Travelling

100.82%120,000.00 120,980.67Medical

Electricity and Water

Administration Costs

360,000.00 350,348.85 97.32%Activity 360,000.00

1,,469,048.63 l03.5Yo4,320,000.00 4,320,000.00Other Voter Heads

5

Receipt/Expcnses ltcnr Original Budget

a

Kshs
I

7o Of UtilizationAdjustments Final Budgct

Kshs

b d I rd/c %
Kshs Kshs

c=a*b

Kshs

Actual On
Comparable

Basis

120,000.00
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3) FDSE for infrastructure

Maintenance &Improvement MoE 2,400,000.00 2,400,000.00 2,660,000.00 110%

M&l parents' contribution

Economic Stimulus Programs

Transition Infrastructure Grants

Administration Block

(4) Fees Charged on Parents

Personnel llmoluments

Repairs And Maintenance 416,000.00 416,000.00 503,970 l2loA

Local Transport / Travelling

Electricity And Water

Medical

Other Votcheads 2,392,000.00 2,392,000.00 2,635,786.00 I l0Yo

Actir.ity 260,000.00 260,000.00 460,428.00 177%

Fee On Boarding Equipment and Storcs 12,636,000.00 12,636,000.00 5,850,700.00 46%

5) Miscellenous Income

Loans / Borrowing

Rent income

lncome From Farmiog Activities

Insurance Compensation

Incomc From Posho Mill

!i4 l. :q E

6

Receipt/Expenses Itcm 0riginal Budget Adj ustments Final Budget
Actual On

Comparable
Basis

Yo Of Utilization

I

a

Kshs

b ] c=a*b

Kshs Kshs

d

Kshs

edlc"h
Kshs
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Income From Bus H ire

Fee For Hire of Ground and Equipment

1,000,000.00Income From Any Other

lnterest Income

28,104,000.00

1.929.950.00

23,129,168.63Total Income

r.000.000.00

28,1 04,000.00 82%

(6) Expenditure For Tuition

l-cxtbooks

Reference Materials

Exercise Books

Laboratory Equipment

Intemal Exams

t ,621 ,s70.00 108%l,s00,000.00 1,500,000.00Teaching / Learning Materials

Chalks

Exams And Assessment
'l'eachers Guides

295.20C)thers

3,000.00 2,'735.36 9t.2%3000.00

(7) Expenditure For Operations
3Pcrsonnel Emoluments

2,660,000.002,400,000.00 2,400,000.00 tt0%Repairs, Maintenance & Improvements

Local Transport / Travelling

'7

I

T
ReceiptlExpenses Item Original Budget Adjustments lrinal Budget

.\ctual On
Co.nparable

Basis
'/o Of Utilization

il

Kshs

b c=a+b 
I

d I c:Nc o/o

Kshs Kshs I Kshs Kshs
I

Bank Charges
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Electricity, Water and Conservancy

Medical

Administration Costs

Activity Expenses 340,000.00 340,000.00 289,020.00 85.oy;o

Other vote heads 4,000,000.00 4,000,000.00 3,'745,856.6 94o/.

SMASSE

Bank charges 7000 7000 6250 89%

(8) Expenditure F or infrastructure

Construction of classrooms 2,400,000 2,400,000 2,041,070 8s%

Construction of LAB

Construction of DORMS

Purchase of furniture

Purchase of equipment

Purchase of machinery

(9) Expenditure I or school
ncUboardin

Repairs, Maintenance and Improvements 350,000.00 350,000.00 0 0%

Local Transport / Travelling

Electricity, Water and Conservancy

Medical Expenses

8

Receipt/Expenses Item I Original Budget Adjustments Final Budgct
.{ctual On

Comparablc
Basis

b c:afb d

Kshs Ks hs Kshs

7o Of Utilization

a

Kshs

ed/cYo

Kshs

Personnel Emoluments
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Gratuiry*

I -unch Programme

Boarding Equipment and Stores

I

69.63%Other Voteheads 2,7s0,000.00 2,750,000.00 I,914,877.50

270,000.00 320,000.00 118.51%Activity 270,000.00

51Yo10,850,000.00 5,535,270.0010,850,000.00

Iixpenditure For Income Generating
Activity
lnsurance Costs

Other Expenses On Investments

Rent Expenses

Elank Charges

Loan Interest Repayment

Other Income

Acquisition Of Assets

73.Totals 24,870,000.00 24,870,000.00 18,142,649.46

9

{ctual On
Comparablr

Besis
Original Budget 9/. Of UtilizationRe cei pt./F xpcnscs Itcnl . \dj ustments , Final Budget

l) d,t

Kshs KshsKshs KshsKslrs

1 e=dlc o/oI c=a+b

+
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10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation of these 1-nancial statcrnents are sct out

below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with International

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable g.rle lrn€ot legislations and

regulations. The financial statements comply with and conform tr thc form of presentation

prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school fees from parents, imprest, salary advances and other receivables and b) payables

that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting

currency of the school, and all values are rounded to the neare t Kenya Shilling (Kshs). The

account; ng policies adopted have been consistently applied to all 'he ycars presented.

Recognition of receipts and payments

The school recognises all receipts from the various sources when the evcnt occurs, and the related

cash has actually been received by the schooL ln addition, the school recognises all expenses

*'hen th. event occurs, and the related cash has actually been paid out by the school. lncome

arising liom ,chool fees is recognised when the event occurs whether cash is received or not.

Expenditure arising from operations is recognised when the event occurs irrespective of receipt

of cash.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods and/or

services rather than in money or cash terms. These donations may include vehicles, equipment

or personnel services. Where the financial value received for in-kind contributions can be reliably

determined, the school includes such value in the statement of receipts and payments both as a

receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not

recorded.

Cash arrd cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturity of three m,rnths or less, which are readily

convertible to known amounts of cash and are subject to insignificant risk of changes in value.

Bank account balances include amounts held at various financial institutions at the end of the

financial vear.

3

4

l0

a

I

2.
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Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
oflicers and/or institutions which were not surrendered or accounted for at the end ofthe financial
year are treated as receivables. Accounts receivables also include school fees billed to parents for
services rendered but not paid. This is an enhancement to the cash accounting policy. Other
accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payablcs. This is in recognition of the govemment
practice of retaining a portion of contracted services and works pending fulfilment of obligations
by the contractor and to hold deposits on behalfofthird parties. Payables also include expenditure
incurred for the purchase of goods, works and serviccs that has been rendered and not settled.
This is an enhancement to l.re cash accounting policy adopted for public secondary schools. Other
liabilities are disclosed in the financial statements.

Non-current assets
Non-current assets are expcnsed at the time ofacquisition while disposal proceeds are recognized
as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the

school fixed asset register a summary of which is provided as a memorandum to these financial
statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts

classification basis, and for the same period as the hnancial statements. The school's budget was

approved by the School Board of Management. A comparison of the actual performance against
thc comparable budget for the financial ycar under review has becn included in the hnancial
statements.

Comparative figures
Wherc necessary comparative tigures for the previous financial year have been amendeci or
reoonfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the

financial statements for the year ended 30th June 2023.

6

7

8

9

ll

5.
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ll. Notes To The Financial Statements

1 Government Grants for Tuition

2 Government Grants for Operations

3 Government Grants for infrastructurc

I 70 r 50.00 799 15.00I

1

Reference Materials

Exercise Ilooks

Laboratory Equipment

Intemal Exams

I ,670,150.00 1,797,234.00

2,081 .00

/ I-earning Materials

Direct Credit

Teaching

l'otal

Personnel Emoluments

2,47'7,807.00 2,633,500.00Repairs And Maintenance

Local Transport / Travelling

Electricity And Water

Medical t20 981.00

Administration Costs

114,600.00

s,004,933.00

350 349.00

4,469,049.00Other Vote Heads (specifu)*

Activiw

7,753,033.007,,418,185.00Total

2,660,000.00Maintenance & Improvement

Transition infrastruchuc grants

Administration Block

Economic stimulus gtants

Other (specify)(NGCDF and County govt

Total

t2

000.00

ion 2022-2023

Kshs

2021-2022

Kshs

tion 2022-2023 2021-2022

Kshs Kshs

2022-2023

Kshs

2021-2022

Kshs
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4 School Fund Income - Parents Contribution/Fces

5 Miscellaneouslncomei

Personnel emoluments

169,5(.0.00s03,970.00

3,0s9,695.002,635,'786.00

Repairs and rnaintenance

Electricity and water

Local transpo rt / travellirrg

Medical

Other voteheads

86,976.00Activity 460,428.00

7,780,650.00Fee on Boarding Equipment and stores 6,331 700.00

PA Levies*

Others 0
I I,380,834.00 9,647,871,00.fotal

Rent Income

lncome From Farming Activities

lnsurance Compensation

Income Frorn Posho Mill

Income From Bus Hire

Fee For Hire of Ground and Equipment

Income From Grants and Donations*

1,238.00Interest lncome

Dividends Income

Loans/Borrowings*

Other Income (specfy)*

r,238.00'l'otal

l3

2021-2C22

Ksh s

2022-2023

Kshs

D_._s!4p!jgn___

2022-2023

Kshs

2021-2022

Kshs
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Notes to the Financial Statements (continued)

6 Payment for Tuition

7P ent For ations

Exercise Books

Textbooks

Reference materials

Laboratory Equipment

Teaching / Leaming Materials 2,397,881.00

Exams And Assessment

Teachers Cuides

I 621 -5 70.00

2,135.00 1,080.00Bank Charges

Others (specifi)

|,624,305.00 2,398,96 t .00Total

Personnel Emoluments

2,370,500.00Infrastructure account

Administration Cost

2,660,000.00Repairs And Maintenancc & lmprovements

Local Transport / Travelling

Electricity And Water

Medical

1,080.00

Activity E xpenses

Bank charges 6 250.00

3,745,85'.1.00 6,018,s21 .00

8,390,101.006,701,127.00

Others voterheads

Total

t4

2021-2022

Kshs

2022-2023Description

Ks hs

2022-2023

Kshs

2021-2022

Kshs

289,020.00
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Notes to the Financial Statemr rts (continued)

8Pa For Infrastructl re

9 Payment For Boarding And School Fund

Construction of classrooms

Construction ol laboratory

Constnrction of dormitory

l ,l 97,000.00Purchase of furniture

Purchase of equipment

Purchase of apparatus

850,0000.00

70.00

Renovation of Classrooms

Bank Charges

2,047,070.00l'otal

el Emoluments

136,390.00vementsirs And Maintenance & lmR

ort / TravelLocal

Electricity And Water

r0,000.00320,000.00Activity Expenses

579,270.00l,914,878.00Other Voteheads

Lunch Programme

Bank Charges

Expenses On lncome Gener atiag :!ct{vities*+

5,53s,270.00Fee On Boarding Equipment and Stores I 89.00

Rent Ex CS

Insurancc Cost Proc

cntLoan Princi

ntLoan Interest R

Acquisition Of Assets

PA expenses

Othcrs

5,460,649.00Total

l5

,7 't'10 148.00

Description
2022..2023

I 2022-2023

2021-2022

' I(sh s Kshs

2021-2022

Kshs Kshs

Service Gratuity
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Notes to the Financial Statements (continued)

l0 Bank Accounts

I I Cash In IIand

12 Shurt Term Investments

I,408.50 I 8l ,434. l l

902,225.07

Tuition Account

Operations Account

389,3 10.50
School Fund
AccounLiBoarding

I ,668,261.3s

1,662,583 00

Savings Account
Parent Association
Development Account
Inconre Generating
Activities Account

1.070.006 14,000.00Infiastructural Account

3,946,252.85 1,474,039.68-fotal

I 1,620.00't20.00Notes and Co,ns

r r,620.00720.00Total

Cooperative Shares

Treasury Bills

Fixed Deposit accounts

Other lnvestments

Total

r6

2022-2023

Kshs

202 t-2022

Kshs

Account Nan.e &
Currency

Status
Bank Account

Number 2022-2023 2021-2022

Active/Dormant Kshs Kshs

I

2022-2023

Kshs

2021-2022

Kshs
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i

Notes to the Financial Statements (continued)

13 Accounts Receivable

Rent arrears ist/schedule attache

Total

l3 b Ageing Analysis of Accourrts Receivable

l4 Accounts Payable

30,205,346.0032,608,860.00Fecs Arrears

Other Non-F-ees Reccivables

Salary Advances (list/schedule attached)

Imprest (list/schedule attached)

30,205,346.0032,608,860.00

7o of the total2022-2023
o/" of the

total

t7%t3% 5,242,715.004,333,464.00Less than I year

4,184,345.00 t4%3,3 I2,765.00 100Between l- 2 years

8%t3% 2,498,97s.004, I 84,345.00Between 2-3 years

18,279,311.00 610/o20,778,286.00 64YoOver 3 years

32,608,860.00 /o 30,205,346.00 o/'total (should tie to note 13

a)

989,370.00867,678.00
Trade Creditors (See Ageing Below and

Unpaid salaries and statutory deductions

Appendix 1)

Prepaid Fees

Retention Monies

Caution rnoney

Other payables (spec{y)

867.678.00 989,370.00Total

t7

2022-2023

2022-2023

Kshs

2021-2022

Kshs

Descripti on
Kshs

2021-2022

Kshs

2021-2022

2022-2023 2021-2022

Kshs Kshs
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Notes to the Financial Statements (continued)

l4a. A tn Anal sis of Accounts Pa ble

l5 Fund Balance Brought Forward

27 149 89.53

7o of the total2022-2023 Yo of the total

t00%10004

202,-2022

989,370.00Less than I year 867,678.00

0%lYo

0%

Between 1- 2 years

Between 2-3 years 0Y.

0Y" 0%Over 3 years

989,370.00 100l,867,678.00 100.,
'l otat (shoukl .ie to note

r4)

2,7 t 8,168.53I ,474,039.68Bank Balances

90.0011,620.00Cash Balances

Short Term Investments

Receivables 30,205,346.00 25,031 ,63 1.00

(989,370.00)

30,701,635.68

Payables

Total

l8

Descriptlon 2022-2023

Kshs

2021-2022

Kslrs

2022-2023

Kshs

2021-2022

Kshs
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Other inrportant disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to an

entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's

non- financial assets and liabilities.

l6 Non-currcnt Liabilities Sumr ary

l'otaI

l7 Biological assets

l8 Borrorvings

Bank Loans

Outstanding Leases

Hire Purchase

Gratuity r\nd Leave Provision

Others (specify)

Goats

Cattle

Coffee Or Tea Plantation

Trees

Poultry

Others (specifu)

'l'ota I

Borrowings at beginning of rhc year

Borrowings during the year

Repayments during the year

Balancc at thc cnd of thc vcar

19

Description 2022-2023

Kshs

202r-?022

Kshs

I

Num bers 2t)22-2023

Kshs

2021-2022

Kshs

Descripiion Kshs Kshs
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Other inrporlant disclosure notes

19 Stock/ Inventory

Food stuffs

Lab consumables

Farm produce

Medication

Construction Materials

Others (specify)

20

Description 2022-2023

Kshs

2021-2022

Kshs
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N/A N/AN/AN/A

lfitffiHirl*hrifi-ffi l: :::'::'-': :'- : - 
" " " "'

Sign and Date
Principal

21

20 Progress On Follow Up (, .'Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management comments

that were provided to the auditor.

llef
No.

Issue /
Obscrvations
from Auditor

Management
comments

I
Status:

(Re"'olved /
Not Resolved)

Timeframe:
(Put a date when

you expect the issuc
lo be resolved)
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12. Annexes

Annex I - Ana!;'sis of Pending Accounts Payable

Construction Of Buildings

I

2

J

Sub-Total

Supply Of Goods

4. Bukhari bookshop 2 10,700 30'h June 2021 2l 0,700 2l 0,700 Nil

5. Sanrr ahrned noor 63,000 306 June 2021 63,000 Nil
I

54s,000 3Utu lune 2,i12 I Nit

Sub-Total

6. Ijara wholesates

818,700

545,000

Supply Of Services

7. kplc 30.858 30,8 5 8 30,85 8 Nil

8. nssf 18.120 1 8,1 20 r 8,1 20 Nil

9

Sub-Total 48,978

1J

22

SuppUer Of Goods Or Serviccs Original
Amount

I Jutstanding
Balance

I

Date
Contracted

Amount Paid
To-Date

Outstanding
Balance

Current FY
Comparative

Comments

rY

A b C d:a-c I

Kshs Kshs Kshs I Kshs I Kshs
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867,678Grand Total

23

a

Outstanding
Balance

Current FY

Outstanding
Balance

Comparative
FY

CommentsSupplier Of Coods Or Sen ices Datc
C0ntractcd

Amount Paid
To-Date

Orilinal
Amount
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Land
Donated by the

commu nity
I Dormitories 6 CDF/},IOE
2 Laboratories 2 CDT-/MOE
J Classrooms l8 CDF/MOE
4 Dinning Hall I

5 Library 0

6

Mosque I

WE,I,I,
WISHERS

l

Computer lab I CDF/MOT]
8

I

9

Administration block

Students toilets/bathrooms/staff

toilets t2

JlIOE

B()\t
Motor
Vehicles 10 School bus i CDI.'

ll Officc tablcs 20 vartance

12 Office chairs 30 varlancc
Office
Equipment,

Furniture 13 Printers 8 varlance

I

Annex 2 - Summary of Fixed Assets Register

Buildings
And

Structures

24

Historical Cost
blf

(Kshs)

l't Julv 2022

Asset

Class
I

A. umber

. \.1- rtio ns

during the year
(Kshs)

Disposals during
the ycar
(Kshs)

Historical Cost

clf
(Kshs)

30'h June 2023

CDF'/MOE
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and

Fittings
14 Metallic cabinet 2 vartance

t5 Wooden cupboard 2 varlanc
l6 Water dispenser 2. varlance

Fan l0 vartancct7
l0 I variancel8 Dustbin

Textbooks l9 Klb/mc; an r 000 vartancc

.t vartance20 Laptop

2l Desktop 08 vartanceICT
Equipment 22 proJeclor ) varlance

Tools And
Apparatus 23 Microscopc/waler bath l0

varlance

Other

Machinery
and

Equipment 24 Jembes/pangas/regs 20

vartancc

.10

YarranceHeritage

And
Cultural
Assets 25 Traditional outfit
Intangible

Assets-

Soft Warc 26 zeraki I vartance
I

I

.. a.
1

25

t

I I isto rical Cosr

htf
(Kshs)

|tJuly 2022

-a,,,on, | ,r,,r"*,r,t"ri,; I

durin3 the year I thr ycar 
I

,Kshs) I txrtrtt 
I

Histoii :al Cost

c/f
(Kshs)

''0" June 202i
Asset

Class Number

Total


