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I Acronyms and Definition of Key Terms

A. Acronyms'

BOM Board of Management

CEB CountY Education Board

IPSAS International Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free DaY Secondary Education

TSC Teachers Service Commission

SMASSE Strengthening of Mathematics and Science in Secondary Education

B. Definition of KeY Terms

Comparative Year- Means the prior period
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2 Key School Information and Management

a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act'

2013.Itis located in Narok County, Narok West Sub-County

The school was registered in3/0912019 under registration number 33538190819 and is currently

categorized as a County public school estabtished' owned or operated by the Govemment'

The school is a boys boarding school and had 1249 numbers of students as at 30th June 2025'It

has 4 streams and 3l teachis of which 16 teachers are employed by the School Board of

Management.

b) School Board of Management - Board lVlembers

The School Board of M*ig.."nt established under Section 55 of the Basic Education Act'

2013; is composed of the following members:

201812022chairmanMr. Jacob SairowuaI
1st512024- PrinciSecreMr. Saba a Nakola2
201812022MemberMr. Kimemia TaekJ
20t812022MemebrNauroriMrs. M4
20t812022MemberMr. Benard Naurori5
20t8/2022MemberMrs. Dorcus Len lr6 20t8/2022MemberMr. Dominic K a7
20/812022memberRotikenMrs. Luc8
20t812022Teacher reMr.Edward Solol9
201812022memberKetikaiMr.Anton10
201812022memberMI Parkimaso Kiriamatl
201812022memberMr .John Tirat2
20/812022MemberTaekMrs. Puril3
20t8/2022memberMr Dickson Ntikat4

l1l
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Annual RePort
condary School
and Financial Statements F ear ended 30th June 2025or the y

ThefunctionsoftheSchoolBoardofManagementareto:

-PromotethebestinterestsoftheSchoolandensureitsdevelopment.
- promote quality ;;;;i;, for all pupils in accordance with the standards set under the

Basic Education Act, of 2013'

Ensure and assure the provision ofproper and adequate facilities for the School'

Manage the School,s uraii, i, ur.ord-.. with the rules and regulations goveming

occupational safetY and health'

m;; the County Education Board on the staffing needs of the School'
'O.r"*i"" 

cases of pupils' discipline and make reports to the CEB'

p."p;r; 
"ornpr"t "nriul 

termty ieport on all areas of its mandate and submit the report to

CEB.
Administer and manage the resources of the School'

Receive, collect una u""o*i-ior any funds ac-c_ruing to the institution in accordance with
'ii"l"'zz; (l) (a) of itre constiiution of Kenyi, Section.8l of thcTublic Finance

Management Act,20l2u,a tr," Fourth Schedule para 2l and 23 of the Basic Education

Act,2013'

c) Committees of the Board

)Chainnan
Member
Member
Member
member

Mr.Jacob Sairowua

Mr .Sabaya Nakola
Mr. Kimemia Taek

Mrs. Mary Naurori
Mr .John Tira

Bom Executive
Committee

I

2Memebr
Memebr
Chairman

Mrs. Lucy Rotiken
Mr. Kiriama Parkimaso

Mr. AntonY Ketikai
Mrs un Taek

Audit committee2

Chairman
Member
Memeber

Mr .George Kiriama
Mrs.Purity Taek
Mrs.Luc Keterecommlttee

Finance, Procurement

amd general PurPoses

3

2Chairman
Memebr
Member
Member

Mr.John Tira
Mr.Dominic KoYa

Mrs .Mary Naurori
Mrs .Puri Taek

Academic committee4

2Chairman
Member
Member
Member

Mr.Jackson SaYiale

Mrs.Eunice Letura

Mr.Benard Naurori
Mr.Tuleto Taek

Development
comm ittee

5

2Chairman
Member
Member

Mr .Dickson Ntika
Mr.Tuleto Taek

Mr.Dominic KoYa

Mr.Anton Ketikai

Displine and welfare
comm ittee

6

Adhoc committee(i f
an durin the ear

7
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d) Schoot oPeration Management

For the financial year ended 306 June, 2025 the School's day+o-day management was under the

following persons:

TSC No 544635a NakolaMr SabPrinci al
TSC No 651137Mr.Jonathan [,oin loPrinci alDe u2 lD No 27047991NkoitikoMr.StanlSchool Bursar3
ID NO 295t5542Mrs.lilian Sa ialelAccount clerk4
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Key School Information and Management (Continued)

e) Schools contacts

Post Office Box: 518-20500

Telephone: 0726812259

E-mail : talekboYs@gmail.com
Website: -

Facebook: -

Twitter: -

f) School Banker
The following school operated five (5) numbers of bank accounts in the following banks:

l. Name Of Bank:

Branch:
Account Number:

Kcb-Boarding Account

Maasai Mara
1200774841

2. Name Of Bank
Branch:
Account Number:

3. Name Of Bank
Branch:
Account Number:

4. Name Of Bank
Branch:
Account Number:

Kcb-OPerations Account

Maasai Mara
1200776844

Kcb -Tuition Account

Maasai Mara
120077s775

Kcb' Infrastrure Account

Maasai Mara
t287963382

PaY Bill Numbers

5. Mpesa Pay Bill No.Business Number: 522123

A""o*tNumber: 2610TKAdmissionNumber

vl



Talek Boys' SecondarY School
tatements For the Year ended 30tb June 2025

Annual Report and Financiel S

g) Independent Auditors

Office of the Auditor General

Anniversary Towers, University Way

P.O. Box 30084
GPO 00100
Nairobi, KenYa
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3. Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set performance

evaluation cnterla
ial performance:a) Financ

- Srrr tct or lhe ar andlus/ de t a com rlson o the same r the last three Years

Surplus/ Deficit

14,000,000.00

12,000,000.00

10,000,000.00

8,000,000.00

6,000,000.00

4,000,000.00

2,000,000.00
0.00

13 263 3s6.9s

2023

r Surplus/ deficit

2025 2024

Cap itation grants from the Ministry of Education for the last three years

Grants from Ministry
20,000,000.00

288,616.10
15,000,000.00

10,000,000.00

5,000,000.00

2023

2022-20232023-2024202+2025Yesr
89 792 169.l09l t5 s39.0580 708 543.30Incomes

76 528 812.1586 241 174.9077 569 I 18.50Ex enditures
13 63 s6.955 4 64.153,139,424.80Surp lus

4.813

Year 2024-2025 2023-2024 2022-2023

Tuition 3,560,073.90 3, r 0r,482.60 2 791 06.50

o eratrons r 5,0 12,088.40 10,784,908.45 9 202 09.60

Infrastructure 0.00 5,022,800.00 3 95,000.00

Total 18,572,162.30 18,909,191.05 15 88 616.10

Students 1249 r49l I l9l

Ratio l:14,870 1212.682 l:12 1

II
0.00

2024

vllt

2022

! grants from the Ministry
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A three-year overview ofgtowth ofother income(s) earned by the school

A three-year overview of growth in expenditure of the school

Growth in ExPenditure

.2025 .2024 .2023

Year 2024-2025 2023-2024 2022-2023

School Fund Income 62,136,381 .00 72,406,348.00 s 18.0074 492

Other Recei 0.00 0.00 ll 03s.00

Total 62,136"381.00 721406J48.00 74 03 00

Growth lncome

62,136,381,(x'

74503,553.00 12025

.2024

r2023

Year 2024-2025 2023-2024 2022-2023

Tuition 4,066,831.00 2,398,925.25 2,772,869.00

tions 17,846,130.50 11,245,141.00 5,733,569.00

Infrasructure 4,095,534.00 10,545,078.75 4,923,870.00

School Fund 51,620,623.00 62,052,029.90 63,098,504.15

Total 77,569,118.50 86241,174.90 76528,812.15

1X
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- Movement ofdebtors and creditors ofthe school over the last three years

YEAR DEBTORS CREDITORS RATIO

2024-2025 13,398,570.50 0.00

2023-2024 14,032,646.00 3,427,725.00 4:l

2022-2023 9,172,942.00 4,897,625.00 2:l

16,000,000.00

14,000,000.00

12,000,000.00

10,000,000.00

8,000,000.00

5,000,000.00

4,000,000.00

2,000,000.00

0.00

L4,032,645.00

I Debtors

r Creditors

2025 2024 2023

I

,7 725-0tr)

I
0.00

x
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b. Teacher Student ratio

YEAR
2024-2025

Student
1249

TSC
Teachers
l5

BOM
Teachers

t6

Total
Teachers

3l
Ratio

l:40
Recruited/ ted

Transfered

4

2023-2024 t49l 16 l8 34 l:44

2022-2023 I 19l t6 l6 32 I JI

TSC Teachers per subjects: Required 39 Available 15 Shortage 24

Subject
Combination

Eng Math Kis Bio Chem Phv His Geo CRE Agr Bst

Number
of
Teachers

Expect 6 6 6 3 J 4 4 4 4 2 4

Avail 2 4 3 3 4 2 4 2 2 4

Shortage 4 2 3 0 0 2 0 ) 2 0

c The mean score in the 2024 KCSE

d. Number of Candidates in the 2024 KCSE:

2022

Year Mean point Target Mean score Transitioned
to universi

Comments

2024 5.7 7.5 5.7 54 Improved

2023 7.0 6.2 7.0 l8l Improved

2022 5.7 7.2 5.7 36 Dropped

Tabulation of students

258
YEAR
2024

2132023

165

xl
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ear ended 30th June 2025trtements For the YAnnual RePort and Financial S

D) CapacitY of the School:

Enrolment: BoYs

a e

e

P.0. tu lll.

Ca acr of the School:

Development projects carried out by the school:

PR INGIPAL
TTLEI lOYs lEcolornY SCH0ot

.......i .ru.(o{\r o >u

020201249ClassroomsI
Sufficient
Not Sufficient2751249Dormitortes2 uired 22JI1249Laborato3 Modern re uired0II1249Lib4 uired II2I1249ICT Room5 Sufficient0IIr249Kitchenn6
Sufficient0II1249HallDini7 Sufficient020701249Students' Toilets
Sufficient02649Toilet -Staff

8

Sufficient0JJ1249Urinals9 Sufficieut07730StaffRoomsl0 Sufficient0II5Administration Blockll Not sufficientI2I1249Football fieldt2 Not sufficient2JI1249Volle ball fieldl3 Modern re uired0II1249Basket ball14. Not sufficientI)I1249School Busl5

14,034,410.00

toilets
Staff units'
laborato

School PrinciPal

xll
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4. Statement of School Management Responsibility

Section 8l (l) of the Public Finance Managemenl Act,Z}l2requires that, at the end of each financial

year, each National Govemment School ,[atl pr.pa.e financiai statements in respect of that school'

Section gl (3) requires the financial statements"o p..pur"dto be in a form that complies with

relevant accounting standards as prescribed by the Public sector Accounting Standards Board

(PSASB) of KenYa from time to time'

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Managementof a public

institution of basic education to keep all proper boois and rccords of accounts of the income'

expenditure, and assets of the institution'

The Board of Management of Talek Boys' Secondary SchoolSccgnls-refPonsibility for the school's

financial statements, which have been prepared on ihe Cash Basii Method of Financial Reporting'

using appropriu," u..ouri,ing-porl"i"t in u..ordunc" with Intemational Public Sector Accounting

Standards (IPSAS)'

The Board of Management is of the opinion that the school's financial statements give a true a1d^!ir

view ofthe state ofthe school,s transactions during the fmancial year ended 306 June, 2025,and ofthe

school's financial position as at that date'

.K;m"
Name: Mr. Jacob Sairowua

Designation: Chairman, School Board of Management

Date:l6lv\z.aC

Name: Mr. S

Designation:

Date: tf ["

abaya Nakola

School Principal & Secretary to Board of Management

{ \>" >-'""

Name: Mr. StanleY Nkoitiko

Designation: Bursar/Finance Officer

Date: (6 f a+lp"le

xlll



ffin?:6::t;Hli:1i:"
Website:www.oagkenya. go.ke

REPUBLIC OF KENYA

of;l<E of rx: AUDlTon,cfll:n^t
L nhn.., ax. t. < otn td h t I t 

^

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-oo1oo

NAIROBI
EEPUALE Of XIEXTA

REPORT OF THE AUDITOR.GENERAL ON TALEK BOYS SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2025. NAROK COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose;and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl4c1,2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying transitional IPSAS financial statements of Talek Boys
Secondary School set out on pages 't to '18, which comprise of the statement of assets
and liabilities as at 30 June 2025, statement of financial performance, statement of cash

Reporr of the Auditor-General on Talek Boys Secondary School for the year ended j0 June, 2025 - Narok County



o
flows, statement of budgeted versus actual amounts for the year then ended and a
summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of lhe Constitution of Kenya and Section 35 -
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the IPSAS financial statements present fairly, in all material
respects, the financial position of Talek Boys Secondary School as at 30 June, 2025 and
of its financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards Accrual Basis (including the transitional
provisions permitted under IPSAS 33) and comply with the Public Finance Management
Acl, 2012, the Basic Education Act, 2013 and The National Treasury and Economic
Planning Circular No.3 of '14 April,2025.

Basis for Qualified Opinion

1. Non-compliance with the Prescribed Reporting Framework

Review of the financial statements and accounting records revealed that the notes on the
statement of assets and liabilities on page 2 were not aligned to the respective notes on
the numbers of the financial statements. Further, the statement of cash flows reflect
unexplained expenditure of Kshs.14,034,410 on acquisition of assets. ln addition, on the
statement of budgeted versus actual amounts totals for the receipts have not been
captured.

Further, review of the financial statement revealed variances in the figures of the
statement of receipts and payments and the cash flows statements as detailed below;

Item Note Statement of
Financial
Performance
(Kshs.)

Statement
of Cash
flows
(Kshs.)

Variance

(Kshs.)

Schoolfund income-
parents contribution

4 62,136,381 62,770,457 634,076

Payment for Operations 7 17,846,131 12,095,490 5,750,041
Boarding and school fund
payments I 51,620,623 50,860,113 760,510

ln addition, review of the financialstatements and the supporting schedules presented for
audit revealed variances between corresponding components for parents contribution -
schoolfund income as detailed below;

Gomponent Financial
Statement Balance
Amount Kshs.

Schedules
Balance
Kshs.

Variance

Kshs
Fee On Boarding
Equipment and Stores

40,486,047 29,515,677 10,970,370

Report of the Auditor-General on Talek Boys Secondary Schoolfor the year ended 30 June, 2025 - Narok County
2



Payments for operations 17,846,131 17,648,005 198,126
30,536,038 37,896,305 7,360,267Fee On Boarding

Equipment and Stores
3,079,828 100,000Electricity, water and

conservancy
3,179,828

Government Grant for
operation

15,012,088 15,216,344 204,256

ln the circumstances, the accuracy, completeness and fair presentation of the financial
statements could not be confirmed.

2. Unconfirmed Government Grants for Operations

The statement of financial performance reflects government grants for operations amount
of Kshs.15,012,088 as disclosed in Note 2 to the financial statements. However, during
the audit, National Education Management lnformation System (NEMIS) students'
enrolment numbers for the year under review were not made available, preventing the
comparison and confirmation of the NEMIS data and actual School enrolment data to
confirm operational capitation.

ln the circumstances the balance of Kshs.15,012,088 in respect of governments grants
for operations could not be confirmed.

3. Overstatement of Revenue

The statement of financial performance reflects total revenue of Kshs.80,708,543
included in the amount is Kshs.62,136,381 in respect to school fund income collected
from parents' contributions as disclosed in Note 4 to the financial statements. Analysis of
student records during the year under review revealed that the School had a total of 1,257
students, with an expected fees per student of Kshs.40,535. This translates to total
expected fees of Kshs.50,952,495. Consequently, the School's Management overstated
receipts by Kshs.11,183,886. Management explained that the variance arose from
additional contributions made by parents to support school infrastructure development.
However, minutes of the Parents Teachers Association or Board of Management
meetings approving the additional contributions, approved fee structure, or other
supporting documentation were not availed for audit review. Further review revealed that
the School does not have a formal fees collection policy to guide the levying, approval
and collection of additional charges from parents

ln the circumstances, the accuracy and completeness of the school fund income
amounting to Kshs.62,136,381 could not be confirmed.

4. Unconfirmed Outstanding Receivables

The statement of assets and liabilities reflects an accounts receivables balance of
Kshs.13,398,570 in respect of fees arrears as disclosed in Note 12 to the financial
statements. However, review of detailed age analysis revealed that an amount of

Report of the Auditor-General on Talek Boys Secondary School for the year ended 30 June, 2025 - Narok County
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Kshs.1,739,983 of the reported balance has been outstanding for more than three (3)
years and the School does not have a policy on impairment or provisioning for long-
outstanding receivables. Further review revealed that the ledgers provided for audit
lacked a clear audit trail showing the opening balances, billings for the year, payments
received from students, and adjustments made to arrive at the reported closing balances.
ln addition, the Schooldid not have a documented debt recovery plan, and Management
did not demonstrate sufficient efforts undertaken to recover the outstanding amounts.

ln the circumstances, the accuracy, completeness, and recoverability of the accounts
receivable balance of Kshs.13,398,570 could not be confirmed.

5. Undisclosed lnventories

The approved financial reporting template for secondary schools requires a School to
disclose its inventories at the close of the financial year under other important disclosures.
However, the disclosure made by the Schoolwas incomplete since it did not include the
value of the inventories as required. Further, the School did not conduct a stock take at
the close of the year.

ln the circumstance, the accuracy and completeness of the inventory balance could not
be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the Talek Boys Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

My opinion is not modified in respect of this matter.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects expenditure budget and actual
on comparable basis amounts of Kshs.94,000,000 and Kshs.8O,708,541 respectively,
resulting in an under-utilization of Kshs.13,291,459 or 4o/o of the budget. Similarly, the
School spent an amount of Kshs.77,569,1 19 against the actual receipt of
Kshs.80,708,541 resulting in an under-utilization of Kshs.3,139,422 or 4oh of the actual
receipt.

ln the circumstances, the under expenditure may have affected planned activities and
may have adversely impacted service delivery to the students of the School.

My opinion is not modified in respect of these matters

Report of the Auditor-General on Talek Boys Secondory School .[or the year ended 30 June, 2025 Narok Connty
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Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other Matter

Significant Exemptions by PSASB in the Financial Reporting Template

The financial statements have been prepared using the FY 2024125 reporting template
issued by the Public Sector Accounting Standards Board (PSASB). As communicated by
PSASB on 25 February 2026, the template was designed to facilitate a phased transition
to accrual-based IPSAS for public secondary schools and, therefore, does not include
certain statements and disclosures required under the full IPSAS transition. These
omissions include the Opening Statement of Financial Position, the Statement of
Changes in Net Assets/Equity, detailed disclosures of transitional provisions under IPSAS
33, and a reconciliation of budgeted amounts to actual accrual amounts. The absence of
these elements arises from limitations inherent in the prescribed template and does not
constitute non-compliance on the part of the School.

Other !nformation

The Management is responsible for the Other lnformation set out on page iii to xiii which
comprises Key School lnformation and Management, Summary Report of Performance
of the School and Statement of School Management Responsibilities. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistentwith the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf, based on the work I have performed,
I conclude that there is a material misstatement of this Other lnformation, I am required
to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on

Report of the Auditor-General on Talek Boy's Secondary Sc-hool for the year ended 30 June, 2025 - Narok Coun\,
J



LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lav'rfully and in an effective way.

Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement financial performance reflects payments for operations balance of
Kshs.17,846,131 as disclosed in Note 7 to the financial statements. lncluded in the
expenditure is an amount of Kshs.1,070,000 which was transferred to the Kenya
Secondary School Heads Association (KESSHA). Further, there is no evidence that the
amount was included in the budget and approved by the board.

ln the circumstances, the value for money transferred to KESSHA, amounting to Kshs.
1,070,000 could not be confirmed.

2. lrregular Recruitment of Staff

During the period under review, the Board of Management recruited two new teachers to
fill up the staffing needs of the School. However, interview with Management determined
that whereas there may have been gaps in staffing, it was not formally established with a
needs assessment. Further, the Management did not provide evidence that the positions
were advertised for qualified and interested candidates to apply. ln addition, Management
did not provide for audit the recruitment process from application, the long list of
applicants and short list of shortlisted applicants. Further, audit revealed that no
appointment letters or staff files for those employees were presented for audit

ln the circumstances, Management was in breach of the law.

3. Failure to Deduct and Remit 0.03% Capacity Building Levy

The statement of financial performance reflects expenditure amount of Kshs.77,569,1 19
as disclosed in Note 6,7 and 8 to the financial statements in respect of procurement
contracts signed with the School's suppliers. Review of payments for goods and services
revealed that there was no deduction of the public procurement capacity building levy of
0.03% on the contracts, contrary to the Levy Order 2023 issued by the Public
Procurement Regulatory Authority

ln the circumstances, Management was in breach of the law

4. Non-Compliance with Procurement Laws

Review of records and discussions with Management revealed that the School has not
established a functional procurement unit managed by a qualified procurement
professional nor were the roles delegated to aboard or management committee and were
exclusively handled by the school principal, contrary to Section 47(1X2) of the Public
Procurement and Asset Disposal Act, 2015. As a result, procurement functions have not
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been carried out in accordance with the legal requirements. Further, the audit revealed
that the School lacked annual procurement plan, adhoc tender opening committees,
evaluating committees, inspection and acceptance committee. ln addition, no
advertisement for tender for goods, services and works were carried out to initiate
tenders. Further review revealed that no provision was made to allocate at least 30% of
the procurement budget to women, persons with disabilities (PWDS) and other
disadvantaged groups.

In the circumstances, Management was in breach of Law.

5. Failure to Prepare a School lmprovement PIan

During the year under review, the Schooldid not have an approved School lmprovement
Plan, contrary to Paragraph 2.2 on School lmprovement Planning in the Ministry of
Education Operation Manual for the Utilization of Learner Capitation Grants and Other
School Funds, June 2020. The Manual requires schools to identify, in every three-year
School lmprovement Planning cycle, one priority area in each of the four key areas:
curriculum implementation, foundational literacy and numeracy outcomes; an enabling
environment for learning; and parental involvement and community engagement for
implementation.

ln the circumstances, Management was in breach of the law.

6. Non-Compliance with statutory requirements on Ethnic Diversity, Disability
lnclusion, and Gender Balance

An analysis of the staff data provided for audit revealed that the School had a total
workforce of thirty-nine (39) employees engaged by the Board of Management (BOM)
twenty-four (24) teachers and fourteen (14) nonteaching staff, all of whom, were drawn
from the same dominant ethnic community. This was contrary to Section 7(2) of the
National Cohesion and lntegration Act, 2008, which stipulates that no public
establishment shall have more than one-third of its staff from the same ethnic community.
Further review indicated that none of the thirty-nine employees was a person living with
a disability. This contravenes Paragraph B.23(2) of the Human Resource Policies and
Procedures Manual for the Public Service (2016), on the rights and privileges of persons
with disabilities, which requires the Government to implement the principle that at least
five percent (5%) of all appointments be reserved for persons with disabilities. ln addition,
the audit revealed that only five employe es or 21o/o of the BOM teaching staff were female
in breach of Paragraph 8.22(2) of the Human Resource Policies and Procedures Manual
for the Public Service (2016) on non-discrimination in employment, which states that the
Government shall endeavor to maintain a gender-balanced civil service, ensuring that no
more than two-thirds (213) of positions in any establishment are filled by a single gender

ln the circumstances, Management was in breach of the law

The audit was conducted in accordance with ISSAI 3000 and lSSAl4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
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the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of Human Resource Policy Framework

A review of the governance structure revealed that the School did not have a designated
human resource officer to oversee human resource management activities. lnstead, key
human resource functions such as recruitment, staff welfare, and records management
were being performed by the School's Principal. Further, the audit revealed that the
School did not have a comprehensive, approved human resources (HR) policy manual
that detailed policies regarding the staff establishment, recruitment, remuneration,
promotion, employee conduct, performance management, leave administration,
disciplinary procedures, benefits, and professional development. ln addition, the School
did not have an approved staff establishment. Further review revealed that there was no
evidence that the School had prepared a human resource plan based on a
comprehensive job analysis nor promulgated a code of ethics for its employees.

ln the circumstances, it was not possible to confirm whether the total staff employed by
the School was at the optimal operating level and how key decisions regarding employees
were made without an approved human resource policy.

2. Lack of an Approved Risk Management Policy

The audit review revealed that the School did not have an approved risk management
policy to help the in providing a framework for the management of risk and also to
increase overall awareness of risk throughout the School.

ln the absence of an approved risk management policy, the School has been left exposed
as they cannot mitigate potential risks that may arise.

3. Weakness in Management of Assets

Annex 2 to the financial statements reflects summary of fixed assets register which
includes land. However, land ownership documents and motor vehicle log books for the
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School were not provided for audit. Further, the School did not maintain a register of its
asset with details such as the asset acquisition date, identity tags, serial numbers,
appreciations or depreciation costs and the current valuation for the assets missing in the
asset register.

ln the circumstances, the existence of effective measures in the management of assets
could not be confirmed.

4. Lack of an ICT Environment and Business Continuity Plan/Data Recovery
Mechanism

Review of the School's ICT environment revealed that there was no approved ICT policy
in place during the year under review. This includes the absence of key policies such as
a data security policy and disaster recovery plan. ln addition, the ICT organizational
structure was not provided for audit review. The School also did not have an lnformation
Technology (lT) Steering Committee in place to oversee and guide the implementation of
effective lT controls and strategies. Further review revealed that the School did not
maintain data backups outside its premises and lacked an adequate data recovery
mechanism in the event of data loss. There was also no evidence of an approved
business continuity plan to ensure the continuity of operations in case of system
disruptions. ln addition, Management did not provide licenses, service levelagreements,
or acquisition or ownership documents for the software used by the School, including MS
Suite, antivirus software and Natshule ERP.

As a result, the legitimacy, licensing status, and ownership of the School's software could
not be confirmed.

5. Weaknesses in Textbook Management

During the year under review, the Ministry of Education distributed textbooks to public
secondary schools through the Kenya lnstitute of Curriculum Development (KICD).
However, the School's inventory records for the period were incomplete hence, book
balances could not be confirmed. A physical count of text books in the School store
revealed that books issued in the prior financial years were still lying in the store, as they
were no longer in use and had been issued in excess.

ln the circumstances, value for money on the excess 2,000 textbooks could not be
confirmed.

6. Weaknesses in The Board of Management

During the year under review, the Board of Management that is supposed to direct the
School in achieving its strategic objectives, was constituted by the County Education
Board on 20 July. 2022. However, attendance registers and minutes of meetings for the
fi nance, procurement and general-purpose committee, academic committee, discipline
and welfare committee, and ad hoc committees were not provided.

ln the circumstances, the effectiveness of the governance mechanisms at the School
could not be confirmed.
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The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the Schoo/'s financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
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considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenya.qo.ke/auditor-qenerals-
resoonsibilities-for-audiU. This description forms part of my auditor's report

FCP , cBs
AUDITOR.GENERAL

Nairobi

06 May,2026
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6.StatementofFinancialPerformancefortheYearEnded30lbJune2025
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Date:
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Name:Mr .StanleY Nkoitiko

Bursar/ Finance Oflicer

Date: \ (, {t.,tll.ll.

Revenue
3,101,482.603,560,073.90IGovemment grants for tuition

10,784,908.4515,012,088.40)
Government grants for oPerations

5,022,800.000.00JGovernment Grants for
infrastrucfure

72,406,348.0062,136,381.004School fund income- Parents'
contributions

0.000.005Miscellaneous incomes
91315,539.0580,708,543.30Total Revenue

Expenditure
2,398,925.254,006,831.006Tuition

11,245,141.0017,846,130.507Operations
10,545,078.754,095,534.008Infiastructure
62,052,029.9051,620,623.009Boarding and school fund
86,241,174.9077,569,118.50Total ExPenditure

5,074364.153,139,424.80Surplus/Deficit
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7. Statement of Assets and Liabilities As At 30th June 2025

Talek BoYs' SecondatY School

The school's financial statements were approved on
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Name:Mr.StanleY Nkoitiko
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Name:Mr.SabaYa Nakola
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BOM
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Date: (o t"t \ro rq
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Financial Assets

uivalentsCash and cash
6 249 586.816 723 547.11l0Bank balances

310 954.00182 769.00llCash balances
0.000.00t2Sho rt term investments

.81616.116 906uivalentTotal cash and cash
l4 032 646.0013,398 570.5013Account's receivables

186.8120886.6120Total financial assets a

Financial liabilities
0.00l4ablesAccounts

5 427 725.00

3 421 72s.000.00
Total Finrncial Labilities

II 8I7 I65886.6120
Net financial assets o-b

Re resented b

t2 09r 097.661.81l1 165l5Accumulated fund b/frvd
5 074 364.153 139 24.80earlus/deficit for theSu

1.81t7 1656t20 04Net Assets
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8. Statement of Cash Flows for the Year Ended 30th June 2025

The school's financial statements were aPprove 2025 and signed bY

.5r*l:S
Name:Jacob sairowua

Chair BOM

Date: lJ/+lt're

Name:SabaYa Nakola
School PrinciPaU SecretarY to

BOM

Date: i(-(o(\r-- )-L

.......€f,**.
Name:StanleY Nkoitiko

Bursar/ Finance OIIicer

Date: ( 6lo*l7oz{'

3

5 l0l, 482.603,560 073.90
l0 784 908.45l5 012 088.40

5 022 800.000.00

67,s46,644.0062,770,456.50

0.000.00

5.0s86,45581 42,6 18.80

2 684 I 85.254 006 831.00
l0 999 184.75t2 095 489.50

64,024,904.9050,860,113.00Cash outflows Boarding/lun

h inflow/outflow from operating sctivities

Cash from OPerating Activities

School fund income- Parents contributions/ fees

Recei ts

ts for infrastructure

Total recei ts

Pa ents

Cash ou tflows for tuition

ch and school fund

Net cas

Government
Govemment
Govemment rants for tuition

onsts for o

Other income

onsCash outflows for o

ments
entsTotal

71 708 74.906 962 4s3.50
8,747,560.1514J80,185.30

Cash flow from investing activities

A uisition of assets

Af ssetsesal ofromcro SeedP

Proceeds from investments

l0 002 800.0014,034,410.00
0.000.00
0.000.00
0.000.00

Purchase of invesfrnents
10,002,800.0014,034,410.00

0.000.00t8
0.000.00
0.000.00

tifroflow/ lvt tiesn cavn esImwIlo 3o t ounhca3etN
fro tiestactivaFin crnnmwflot3c h

soans/nITTOomfro bseedroP c
m sb ITOoann cot fem nRe

tivlo tiesn t cnna Icfimwo frotfl aunI flowct haseN
(t2ss23e.8s)345,77530Net increase/decrease in cash and cash

nn nb Ien tt aIu acashdash anC

uivalents
ofthe FY 7 15'780.668l6,560

.816,906116.11
Cash and cash YFrhedn Iotn ta eleurya
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Statement of Budgeted versus Actual Amounts for The Year Ended 30th June 2025

Receipts

(l) Capitation Gront on

Tuition

Reference Materials

Exercise Books

Laboratory EquiPment

Intemal Exams
79%3,560,073.904,500,000.004,500,000.00Teaching / Learning Materials

Exams And Assessment

(2) Capitation Gronl on
ns

80%6,313,798.408,000,000.008,000,000.00Personnel Emoluments
76%4,884,250.006,400,000.006,400,000.00Repairs And Maintenance
88%525,000.00600,000.00600,000.00Local TransPort / Travelling
68%1,014,500.00r,500,000.001,500,000.00Electricity And Water

0.000.000.00Medical
76Yo2,2'14,540.003,000,000.003,000,000.00Administration Costs

Activity

GratuitY

3) FDSEfor inlrastuclure
lYo0.005,000,000.005,000,000.00Maintenance &lmProvement

MoE

M&l parents' contribution

Economic Stimulus Programs

Transition Infrastructure Grants

Administration Block

(1) Fees Charged on Parents
80%4,021,971.005,000,000.005,000,000.00Personnel Emoluments
85%1,948,',125.002,300,000.002,300,000.00Repa irs And Maintenance
71%770,500.001,000,000.001,000,000.00Local TransPort / Travelling
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87%6,082,030.007,000,000.007,000,000.00Electricity And Water
0.000.000.00Medical

84%2,t79,343.002,600,000.002,600,000.00Administration Costs
88%220,0'71.00250,000.00250,000.00Activity

0.000.000.00SMASSE
96%40,486,047.0042,1 50,000.0042,150,000.00Fee On Boarding EquiPment

and Stores 86%4,056,071 .504,700,000.004,700,000.00BOM Teachers
2,371,622.500.000.00Prepayments

J Mkcellaneo us Income

Loans / Borrowing

Rent income

Income From Farm ing

Activities

Insurance ComPensatton

Income From Posho Mill

Income From Bus Hire

Fee For Hire of Ground and

E ul ment

Interest Income

Income From AnY Other

Investment

Total Income

(6) Expendilure For Tuition

Textbooks
66%132,400.00200,000.00200,000.00Reference Materials
87%780,100.00900,000.00900,000.00Exercise Books
76%492,550.00650,000.00650,000.00Laboratory EquiPment
58%3s,000.0060,000.0060,000.00lntemal Exams
95%2,s64,3s0.002,687,000.002,687,000.00Teaching / Leaming Materials

Chalks

Exams And Assessment

Teachers Guides

Administration Costs
8t%2,431.003,000.003,000.00Bank Charges
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93%'1,449,'715.008,000,000.008,000,000.00

(7) Expenditure For

Personnel Emoluments

erutions

9t%6,384,250.007,000,000.007,000,000.00Repairs, Maintenance &
Im rovements

88%525,000.00600,000.00600,000.00Local Transport / Travelling
'78%1,014,500.00t,300,000.00r,300,000.00Electricity, Water and

Conservanc
0.000.000.00Medical

95%2,472,665.502,600,000.002,600,000.00Administration Costs

Activity Expenses

Gratuity

SMASSE

,n ltuctute
(8) Expenditure For

Construction of classrooms 82%4 095 030.004 99 400.004 99 400.00Con struction of LAB

Construction of DORMS

Purchase of furniture

Purchase of e ul ment

Purchase of machinery
84%504.00600.00600.00Bank Charges

(9) Expenditure For school
rdinacun h/bonu d/l 72%2,524,210.003,500,000.003,500,000.00Personnel Emoluments

76%3,059,540.004,000,000.004,000,000.00Repairs, Maintenance and

Im rovements 65%1,616,514.002,500,000.002,500,000.00Local TransP ort / Travelling
80%3,179,828.004,000,000.004,000,000.00ElectricitY, Water and

Conservan 0.000.000.00Medical ExPenses
82%1,296,615.s04,000,000.004,000,000.00Adm inistration Costs
77%269,0s0.00350,000.00350,000.00Activity

0.000.000.00Cratuity
0.000.000.00Lunch Programme

7 5o/o30,536,038.0040,650,000.0040,650,000.00
Stores
Boarding EquiPment and
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79%4,710,370.006,000,000.006,000,000.00BOM Teachers
2,428,457.500.000.00Prepayments

Expenditure For Income
ActiviCeneratin

tnsurance Costs

Other Expenses On

Investments

Rent Expenses

Bank Charges

Loan Interest RePaYment

Loan Principal RePaYment

Acquisition Of Assets
83'/,77,569,I18.5094,000,000.0094,000,000.00Totals

,1
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10. Signilicant Accounting Policies

The principal accounting policies adopted in the preparation ofthese financial statements are set

out below

I Statement of compliance and basis of preparation

Statement of ComPliance

The financial statements have been prepared in accordance with the PFM Act and

International public Sector Accounting 
-staraa.as 

(IPSAS). The entity_has.taken advantage

of the transitional provisions under lFsns g:, and therefore' these firsvsecond/thi'd/year

fi nancial statements are transitional fi nancial statements'

2

Basis of PreParation
These financial statements have been prepared on a going concem basis and the accounting

;;i;;i";-h";; been applied consistentiy ihrougnout-the period on an accrual basis unless

;,h"r*i* specified (ioi example, statement ofiash flow). Under an accrual basis, revenues

;;;;;;"Cr;d when rights to assets are eamed or levied rather than when cash is received,

and expenses u." ,""ognir"d when obligations are incurred rather than rvhen they are

settled. The financial statements have bein prepared and presented in Kenya Shillings to

it. n"u."rt shilling. The accounting policies adopted have been consistently applied to all

the years Presented.

Recognition of revenue and expenditure

it" itoot recognizes all revenue from various sources when earned and all expenses

when incurred.
ii" ."pio,i"n grants include recurrent and development grants. Recurrent capitation are

i.cognir.a in Ihe statement of financial performance while development grants are

recognised in the statem.ri of nnun.ial poiition after meeting the revenue recognition

criteria. The conditionui gruno will be recognised as revenue upon fulfilment of the set

conditions.

In-kind contributions
In-kind contributions are donations that are made to the school in the form ofactual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment,o,p",,o*"Lservices.Wherethefinancialvaluereceivedforin.kind
contributions 

"an 
U" r"tiaity a.,"..i*a, the school includes such value in the statement of

irr-ri"i p"rf"rrnance both as revenue and as expenditure in equal and opposite amounts;

otherwise, the contribution is not recorded'

Cash and cash equivalents

cash and cash equivaleri, "o.p.ir. 
cash on hand and cash at bank, short-term deposits on

call,andhigNyliquidin'.'t.",t'withanoriginalmaturityofthreemonthsorless,which
are readily convertible t" ;;; amounts of cash and are subject to an insignificant risk of

3
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changes in value. Bank account balances include amounts held at various financial

institutions at the end ofthe financial year'

ii:i#"t[:::x:]';.r" financiar statements, impresrs and advances 1o authorised public

officers and/or institutions which were nol surreniered or accounted for at the end of the

financial year are treated as receivables. Accounts receivables also include school fees

billed to parents for services rendered but not paid. This is an enhancement to the cash

u..ountinL policy. Other accounts receivables are disclosed in the financial statements'

Accounts PaYable
For the purposes of these financial Statements, deposits, and retentions held on behalf of

third parties have been recognized as accouxts iayables. This is in recognition of the

e;r#;.rtpractice "f 
;;ir:;ta portion of.contracted services and works pending the

fulfilment of obligations Ly iir.".onituctor and to hold deposits on behalf of third parties'

payables also include.-p""ii,r*r-incuned for the purchase of goods,.works and services

that have been rendered'unJ not settled. This is an enhancement to the cash accounting

policy adopted for public se.*ar.y schools. other liabilities are disclosed in the financial

statements.

Non-current assets

Non-cunent assets are expensed at the time of acquisition while. disposal proceeds are

recognized as receipts at tlie time of clisposal' However, the acquisitions and disposals are

reflected in the school fixed asset rigister a summary of which is provided as a

memorandum to these ltnancial statements'

Budget
ir,. "urag., is developed on the same accounting basis (cash. basis), the same accounts

classification basis, and f;,. th. same period as the financial statements. The school's

budget was approved Uy ihe School Board of Management' A comparison of the actual

performance against tte .o.furaULe budget for the financial year under review has been

included in the financial statements'

Comparative figures
where necessary, comparative figures for the previous financial year have been amended

o, ...orngu..d io confbrm to the required changes in presentation'

Subsequent events

There have been no events subsequent to the financial year end with a significant impact

on the financial statements for the I'ear ended 30u' June 2025

7

8

9

9



Talek Boys' Se

Annual RePort
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11. Notes To the Financial Statements

I Government Grants for Tuition

2 Government Grants for Operations

3 Government Grants for infrastructure

0.000.00
Reference Materials 0.000.00
Exercise Books

0.000.00
Laborato ul ment

0.000.00
Internal Exams

J l0l 482.603,560,073.90
Materials/ LeaminTeachin

0.000.00
Chalks

3 101 482.60073.903Total

0.00
6 313 798.40

Personnel Emoluments
195,240.00s0.004 884

irs And MaintenanceRe 0.00
525 000.00rt / TravellinLocal Trans 0.00
014 s00.00And WaterElectrici 0.000.00

Medical 0.00
2 274 540.00Adm inistration Costs

0.00
0.00Activ

l0 589 668.450.00
Other Vote Head s s

10 784 908.45l5 012 088.40
Total

5 022,800.000.00
Maintenance & Im rovement

0.000.00
rantsTransition infrastructure 0.000.00

Administration Block 0.000.00
tsEconom ic stimulus 0.000.00

ovtCond unF aOther s 5,022,800.000.00
Total

l0



Talek BoYs' Secondara School
tements For the Year ended 30th June 2025

Annual RePo rt and Financial Sta

4 School Fund Income - Parents Contribution/Fees

5 Miscellaneouslncomes

4 498 006.004 021 971.00
Perso nnel emoluments

2 200,975.00948 725.00
irs and maintenanceR

861 220.00770 500.00rt / travellinLocal tran
6,78'7 046.006 082 030.00

and waterElectrici
0.000.00

Medical
6 935 578.0043.002,179

Administration costs
245 010.00220 071 .00

Activ
44 277 343.5040,486,047.00

Fee on Boardin ul ment and stores
0.000.00

PA Pro ect
0.000.00

Other Vote Heads
2 365 379.502 37r 622.50entsPre

4 235 790.004 056 071 .50BOM Teachers
48.0072 40662 136 81.00

Total

0.000.00
Rent Income

0.000.00
Income From Farming Activittes

0.000.00
Insurance ComPensation

0.000.00
Income From Posho Mill

0.000.00
Income From Bus Hire

0.000.00
Fee For Hire of Ground and Equipment

0.000.00
Income From Grants and Donations*

0.000.00
Interest Income

0.000.00
Dividends Income

0.000.00
Loans/Borrowings* 0.000.00
Other lncome (sPecfY)*

0.000.00Totsl

1l



Talek BoYs' SecondatT School
tatements For the Year ended 30th June 2025

Annual RePo rt and Financial S

6 Tuition

70 rations

218 400.00780 100.00Exercise Books
r78 500.000.00Textbooks

0.00132 400.00Reference materials
40 500.00492 550.00Laboratory EquiPment

534 1s0.002 564 3s0.00Teaching / Learning Materials
132 632.0035 000.00Exams And Assessment

0.000.00Teachers Guides
3 543.252 431.00Bank Charges

29t 200.000.00Chalk
2 98 925.2s1.004 006Total

4 047 486.007 449 715.00
Personnel Emoluments

0.000.00
Service Gratui

813 350.002 472 565.50
Administration Cost

935 809.006 384 250.00
R irs And Maintenance &Im rovements

80 000.005?5 000.00rt / TravellinLocal Trans
2 941 r46.000r4 500.00And WaterElectrici

0.000.00
Medical

427 350.000.00
Activ Ex enses

0.000.00
Insurance Cost

0.000.00
eclOthers

141.00ll130.50t7Total

12



Talek Boys' Second
Annual RePort and

ary School
Financial Statements For theyear ended 30th June 2025

8 Infrastructure

9 Boarding And School Fund

0.000.00Construction of classrooms
0.004 095 030.00Construction of laboratory

l0 542 180.000.00Construction of dorm itory
0.000.00Purchase of fumiture
0.000.00Purchase of equiPment
0.000.00Purchase of aPParatus

0.000.00Drilling of boreholes
2 898.75s04.00Bank Charges

078.7510004Total

5 147 990.002,s24 210.00
Personnel Emoluments

0.00
0.00

Service Gratu
376,290.00

3 059,540.00
Re irs And Maintenance & Im rovements

2 662 300.00616 s 14.00
Local Trans ort / Travellin

4 682 554.003 179 828.00And WaterElectrici 0.00
0.00Medical Ex enses

8,032,241.90
3 296 615.50Administration Costs

0.000.00
Lunch Pro ramme

0.000.00
Activities+ *

Ex enses On Income Generatin
34,907 421.0030 536 038.00

Fee On Boardin ul ment and Stores
0.000.00

Pro erInsurance Cost Li
0.000.00

mentIRLoan Princi 0.000.00
entLoan lnterest

400 000.000.00
PA ex nses

129 470.00269 050.00
ensesActivi E

349 0s3.002 428 457.50mentsOther Vote Heads: Pre
3 364 710.0070.004,7l0BOM Teachers

62 052 029.905l 620 523.00Total

l3



Talek BoYs' Se

Annual RePort
condary School
and Financial Stateme nts For the Year ended 30th June 2025

Bank Accounts

l0 Cash In Hand

Total

1l Short Term Investments

540,895.2094,13 8.10120077577sActiveTuition Account
3, t98,881 .15r 15,984.051200776844Activeations Account
2,470,789.214,134,067 .7 |1200774841Active

School Fund Account 39,02t.252,379,357.251287963382ActiveInfrastructural Account
6249,586.816,723547.11

Total

3r0,954.00182 769.00
Notes and Coins

3l 954.00182,769.00

0.000.00
rative SharesCoo

0.000.00BillsTreasu
0.000.00

sit accountsFixed
0.000.00

Other Investments
0.000.00

Total

t4



Talek Boys' Second
Annual RePort and

ary School
Financial Statements For r ended 30th June 2025the yea

12 Accountg Receivable

13 b) Ageing Analysis of Accounts Receivable

13 Accounts PaYable

l4 032 646.0013 398 570.50
Fees Arrears

0.00
Non-Fees ReceivablesOther 0.000.00

schedule attachedSal Advances lisV 0.000.00
ist/schedule attachedIm rest 0.000.00

Rent arrears lisVschedule attached
00t4 32l3 98 570.s0

Total

o/o of
the total2024

o/o of
the

total
2025

88%12,292,663.0082%10,970,370.00
Less than I Year t2%1,739,983.005%688,21 7.50
Between l- 2 Years %0.00t3%1,739,983.00
Between 2-3 years

%0.00%0.00
Over 3 years

100"/o14,032,646.00too0h13J98,570.50Total (should tie to note 13 a)

3 427 725.000.00
Trade Creditors (See Ageing Below and APPendix

000.00Prepaid Fees
0.000.00Retention Monies
0.000.00aid salaries and statutory deductionsUnp
0.000.00Caution moneY
0.000.00Other payables (sPecifY)

3 427 725.000.00Total

15



Talek BoYs' SecondarY School
tatements For the Year ended 30th June 2025

Annual RePo rt and Financial S

l4a. A tn Anal sis of Accounts Pa able

l4Fund Balance Brought Forward

7o ofthe
total2024

Y. of the
total2025

100%3,427,725.000%0.00
Less than I Year 0%0.000%0.00
Between l- 2 Years

0%0.000%0.00
Between 2-3 Years

0%0.000%0.00
Over 3 years

l00Yo3,427,725.000V"0.00
should tie to note 14)Total (

7 758 948.766 9 586.81
Bank Balances

9056 8313t0 954.00
Cash Balances

0.000.00
Term InvestmentsShort

9 172 942.00t4 032 646.00
Receivables

4 897 625.005 427 725.00
blesP

t2 91 097.661.81t7 r65
Total

t6



Talek Boys' Se

Annual RePort
condary School
and Financial Statements For the Year ended 30th June 2025

Other imPortant disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to

an entity,s assets and fi"uifiti.rl ffre notei outlinei below are disclosure notes in relation to the

school'i non-fi nancial assets and liabilities'

15 Non-current Liabilities SummatX

16 Biological assets

l7 Borrowings

Bank Loans

Outstanding Leases

Hire Purchase

And Leave ProvisionGratuity

Others (specifo)

Total

4Cattle

Goats

300Trees

Coffee Or Tea Plantation

Poul

Others s ecl

Total

of theBorrowt earat be lnnln

eartheBorrowin s durin

the earments durin

nce at the end of the earBala

t7
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Annual RePo rt and Financial S

Other imPortant disclosure notes

18 Stock/ InventorY

19 Progress On Follow Up of Auditor Recommendations

The following is the summary of issues raised by the extemal auditor, and tnanagement

comments thai were provided to the auditor'

uL
Sign and Date
Principal

i b\bt

Food stuffs

Lab consumables

duceFarm

Medication

Construction Materials

Others

PRIr[lt BoYs
]llc!PAL
sEcorornY scH@L

xAnor?.0. lor

l8
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Annual RePort and
ary School
tr'inancial Statements For the Year ended 30rb June 2025

12. Annexes

Annex I - Analysis of Pending Accounts Payable

Construction Of Buildings
200,000.000.00

I . Fatuma EnterPrise

739,380.000.00
2. Taowfiq Talek Ventures

939J80.000.00
Sub-Total

Supply Of Goods
830,990.000.00I Mara Mubarak Whole

sellers
1,222,000.000.00l. Reuben Langat

148,53 5.000.002. Bigi Electricals and

Electronics
r 00,320.000.00

Plumbin
3. Savannah Building

86,500.000.004. Urban Beads and

Textiles
100,000.000.005. Paul Otieno

2,488145.000.00
Sub-Total

Supply Of Services

Sub-Total
3,427,,725.000.00

Grand Total
739,380.00

t9
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Annex 2 - Summary of Fixed Assets Register

Land

Building s And Structures

Motor Vehicles

Office EquiPment, Fumiture

and Fittings

Textbooks

ICT Equipment

Tools And APParatus

Other Machinery and

Equipment

Heritage And Cultural Assets

Intangible Assets- Soft Ware

Total

20




