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IRIGI-I'HATHI SECONDARY SCHOOL
Annual Report and Financial Statements For the six months ended 30'h June 2021

I Acronyms and Definition of Key Terms

A. Acronyms.

BOM Board of Management

CEB County Education Board

IPSAS Intemational Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Day Secondary Education

TSC Teachers Service Commission

SMASSE Strengthening of Mathematics and Science in Secondary Education

B. Definition of Key Terms

Comparative Year- Means the prior period.

(This list is an irdication of tlre common crcroryms arul abbreviatiotrs; lhe E rtity sltuuld irchute allJron the anrual
report oul firuncial statemenls pregnred)
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IRIGITHATH I SECONDARY S(]HOOL
Annual Report and Financial Statements For the six months ended 30rh June 2021

The school is a day and boarding school and had 427 number ofstudents as at 3dh June 202L lt
has 3 streams and 24 teachers of which 4 teachers are employed by the School Board of
Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,
2013; is composed of the following members:

I Dr Bedan Mbuthia Chairman t9t7t20t9
) Mr.James Ngige Secretary - Principal t917l20t9

J Mr.James Kabuchi \{ember - Rep Community t9l7t20l9

4 Mrs Jenniler Wambeti Member - Rep Community l9t7t20t9

5 Mr.Stephen Charagu Member - Rep Community t9t7t20l9

6 Mrs.Margaret Wangondu Member - Rep Community t917l20l9

Ms. Beatrice Ngige Member- Rep Community t9t7t20t9

8 Mr.Pctcr Kanuki Mcmbcr Rep Community 19t7t2019

9 Mr.John Mburu Member-Rep parents t9t7t2019

l0 Mr.Peter Karanja Member - Rep Communiqv t9t7t20t9

il Ms.Mary Maina Member - Rep Community 19t7t2019

t2 Mr.Thomas Gichuru 3 Members - Rep CEB t9t7t20t9

l3 Mr Stephen Karari Member -Rep Sponsor 19t7t2019

l4 Mr.Joseph Maigua Member -Rep Sponsor t9t7t20t9

l5 Prof Geoffrey Mangurio Member -Rep special interest group t9t7t20l9

l6 Mrs.Jennifer Wangari Member Special Needs 19t7t2019

17 Mr.Nelson Waithaka Member Rep Teachers t917l20l9

III

2. Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is in Nyandarua County, Nyandarua North Sub-County.

The school was registered in22"d August 2001 under registration number GPlNl624l200l and is
currently categorized as a county public school established, owned or operated by the
Govemment.

I
Dete of
appoiutmenlRtf: Narne of Board Nleurber Designation
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IRIGITHATHI SECONDARY SCHOOL
Annual Report and Financial Statements For the six months ended 30rh June 2021

The functions of the School Board of Management are to:

Promote the best interests of the School and ensure its development.
Promote quality education for all pupils in accordance with the standards set under the
Basic Education Act, of 2013.

Ensure and assure the provision of proper and adequate facilities for the School.
Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.

Advise the County Education Board on the staffing needs of the School.
Determine cases of pupils' discipline and make reports to the CEB.
Prepare comprehensive termly report on all areas of its mandate and submit the report to
CEB.

Administer and manage the resources of the School.

Receive, collect and account for any funds accruing to the institution in accordance with
Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance
Management Act,2012 and the Fourth Schedule para 2l and 23 of the Basic Education
Act,20l3.

(c) Committees of the Board

(Provide the names of the various committees of the Board estoblished by the Board and the
names of the commitlee members):

I Executive Committee LDr.Bedsn Mbuthia
2.Mr.James Ngige
3.Mrs Mary Maina
4.John Mburu

Chairman
Secretary
Member
Member

3 out of3

2 Audit Committee l.Dr.Bedan Mbuthia
2.Mr. James Ngige
3.Mr.Thomas Gichuru
4. Mrs Mary Maina
5. Mr.Joseph Maigwa

Chairman
Secretary
Member
Member
Mernber

2 out of3

.,) Finance,procurernent
and general purposes
Corrunittee

l.Mr.Joseph Maigwa
2.Mr.John Mburu
3.Mr.Jarnes Ngige
4.Dr.Bedan Mbuthia
5.Mr.Stephen Karari

Chairman
Secretary
Member
Member
Mernber

4 Development
Committee

l.Mr.James Kabuchi
2.Mr.James Ngige
3. Mrs Mary Maina
4. Mr. Peter Kariuki

Chairman
Secretary
Member
Member

3 out of3

Ref: j Name of Commiffee
I

i

Nanres of lUembers Designation Number of
mcctings attcndcd
during the year

2 out of3



IRIGTI'HATHI SECONDARY SCHOOL
Annual Report and Financial Statements For the six months ended 30rh June 2021

5 Acadernic Committee l.Mr.Thomas Gichruru
2.Mr.James Ngige
3. Prof.Geoffrey Mang' urio
4.Mrs Jennifer Wachira

3 out of3Chairmsn
Secretary
Member
Member

6 Discipline and welfare
Committee

l.Mr.Paer Karanja
2.Mr.Nelson Waithaka
3.Mr.Stephen Charagu
4. Mrs.Jennifer Wangari

Chairman
Secretary
Member
Member

I outof3
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IRIGITHATHI SECONDARY SCHOOL
Annual Report and Financial Statements For the six months ended 30th June 2021

(d) School operation Management

For the financial year ended 306June, 2O2l the School's day+o-day management was under thc
following persons:

(e) Schools contacts

Post OfTice Box: 297-20300
Telephone: 0722272563
E-mail: irigithathisecondary@gmail.com

(f) School Bankers
The school operated 4 bank accounts as follows;
Name ofBank: KCB
Branch: Nyahururu
Account Number: I102059080

Name ofBank;
Branch:
Account Number

Name ofBank:
Branch:
Account Number

Name ofBank:
Branch:
Account Number

KCB
Nyahururu
1102061166

KCB
Nyahururu
l 102060984

KCB
Nyahururu
1115294709

(g) Independent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

I Principal Mr.James Ngige TSC No.336457

2 Deputy Principal Mr.Paul Githiaka TSC No.416579

School Bursar Mr.Samuel Karanla ICPAK No

VII

Ref: Name ldentification



I RIGITHA'IH I SECONDARY SC'H(X)L
Annual Report and Financial Statements For the six months ended 30th June 2021

3. Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financial performance:

(LInder this .section, the following information should be given:

- Surpl*s/ deficil for the year and a comparison of the samefor the last three years

- Capilation grants from the L,Iinistry of Education for the lasl three years

- A three-year overview ofgrowth oJ'other income(s) earned by the school.

- A three-year overview ofgrowth in expenditure ofthe school

- Movement ofdebtors and creditors ofthe school over the last three years

Graphical presentation, ralios, tables, arul pie chorts should be used to show,' indicate

trends unless the school is new).

b) Teacher Student ratio:

(lnclude the leacher-to-sludent ratio, number of teachers recruited and posted to the

school within the year, number of teochers thal were transferredi' retired during the period

as well as number of teachers employed by 7SC., and number employed by BOM. One may

also include how many teachers the school has for each subject to indicate shortagei

ollocat ion of resources).

c) The meen score in the 20fr KCSE:

Give performance of the school for each over the last three years. Include the number of
students that have since transitioned to inslilutions of higher learning. Include the mean

score and comment on improvement or otherwise as compared to lhe school's set score.

d) Number of Candidates in the 20XX KCSE:

(Tabulate the number of candidates sittingfor KCSE over the last three years).

e) The capacity ofthe school:

(lndicate the number of students in the school vis a vie the facilities like the dormitories,

the dining hall, the laboratories, toilet.s and other amenities. This information will provide

useful detailsfor the lvlinistry of Education).

VIII



IRIGITHATHI SECONDARY SCHOOL
Annual Report and Financial Statements For the six months ended 30th June 2021

f) Development projects carried out by the school:

(Development projects carried out in the year and ongoing projects inclwling a disclosure

ofprolectfund sources in a tabularformat).

School Principal

-&vA /,

IX

Projects Source of
funds

Initial Cost
(Ituhs)

Amount
Spcnt
(Kshs)

I Expected
completion

I time

..N.fiqr.r...mUrr m*



IRIGITHATHI SECONDARY SCHOOL
Annual Report and Financial Statements For the six months ended 30'h June 2021

4. Statement of School Management Responsibility

Section 8l (l) of the Public Finance Management Act,20l2 requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect ofthat school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB) of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public
institution of basic education to keep all proper books and records of accounts of the income,
expenditure, and assets ofthe institution.

The Board of Management of lrigithathi secondary school accepts responsibility for the school's
t'inancial statements, which have been prepared on the Cash Basis Method of I'inancial Reporting,
using appropriate accounting policies in accordance with International Public Sector Accounting
Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view of the state of the school's transactions during the six months of the financial year ended 30'h
Jure, 2021, and ofthe school's financial position as at that date.

Name: &rhl rw&/-a.4
Designatiop:

Date: )QlA
Chairman, School Board of Management

<o-Q+ LoL+

Name: NGtqE 5,\MEJ
Designation: School Principal & Secretary to Board of
Date: l) O9, ao, A

D-
Name: f-{\",.,.,e l^.h lS\K-
Designation: pursar/ Finance Officer

Date: 14\of lb24'

X

....ffi*".
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REPORT OF THE AUDITOR.GENERAL ON IRIGITHATHI SECONDARY SCHOOL
FOR THE SIX (6) MONTHS' PERIOD ENDED 30 JUNE, 2021 - NYANDARUA COUNW

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the flnancial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide intemal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl AcL,2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of lrigithathi Secondary School -
Nyandarua County set out on pages 1 to 21, which comprise of the statement financial

Report ofthe Auditor-General on lrigithathi Secondary School for the sk (6) months' per iod ended 30 June, 202 l-
Nyandarua County'



assets and liabilities as at 30 June,2021 and the statement of receipts and payments,
statement of cash flows and notes to the financial statements for the year then ended and
a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of lrigithathi Secondary School- Nyandarua County as at
30 June, 2021 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Basic Education Act, 2013 and the Public Finance Management Act,
2012.

Basis for Qualified Opinion

1. Long Outstanding Accounts Receivables

The statement of financial assets and financial liabilities and Note 13 to the financial
statements reflects accounts receivables balance of Kshs. 1 9,7 19,812 in respect of fees
arrears. lncluded in the balance are receivables amounting to Kshs.16,252,351 which
had been outstanding for more than two (2) years.

ln the circumstances, the accuracy, completeness and recoverability of the receivables
balance of Kshs.16,252,351 could not be confirmed.

2. lnaccuracy of Capitation Grants

The statement of receipts and payments and Notes 1 and 2 to the financial statements
reflects capitation grants for tuition and operations amount of Kshs.556,186 and
Kshs.3,483,265 respectively. Review of the National Education Management
lnformation System (NEMIS) capitation disbursements made to the School against the
amount receipted by the School revealed an amount of Kshs.4,787,892 whereas the
NEMIS capitation schedule reflects an amount of Kshs.4,039,450 resulting to an
unexplained variance of Kshs.748,442.

ln the circumstances, the accuracy and completeness of capitation grants for tuition and
operation of Kshs.556,186 and Kshs.3,483,265 respectively could not be confirmed.

3. Unsupported Cash and Cash Equivalents

The statement of financial assets and financial liabilities and Notes 10 and 11 to the
financial statements reflects cash and cash equivalents balance of Kshs.831,286. lt was

Report of the Auditor-General on lrigithalhi Secondary School for the slr (6) montls' period ended 30 June, 202 I -
Nyandarua County
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however noted that the bank reconciliation statement was not approved by an Officer
independent of the preparer. Further, the certificate of bank balance was not provided. ln
addition, Management did not provide the certificate of cash survey to support the cash
balance.

ln the circumstances, the accuracy, completeness and existence of cash and cash
equivalent balance of Kshs.831,286 could not be confirmed.

4. Undisclosed Loan Liability

Review of documents provided for audit confirmed that, the School entered into an
agreement with Kenya Commercial Bank for a credit facility of Kshs.5,129,000 for the
purchase of school bus on 19,November,2016. According to the agreement, the loan
was to be repaid within 1S-schooltermly installments of Kshs.479,795 on every January,
May and September. The loan was disbursed on 18 October,2016 and the last payment
was to be done 30 September,2021 and since then the School has not been able to
make the termly installments. Further, the loan balance could not be confirmed since the
loan statement was not provided.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

5. !naccuracy in the Financial Statements

Review of the financial statements presented for audit revealed that the statement of
budgeted and actual amounts did not have balances. Further, the heading of the
statement of receipts and payments and the statement of cash flows does not properly
indicate the period they relate to.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the lrigithathi Secondary School - Nyandarua
County Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Report of the Auditor-General on lrigithathi Secondary School for the sk (6) montfu' period ended 30 June, 2021 -
Nyandarua County
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in use of Public Resources, I confirm that nothing else has come to my
attention to cause me to believe that public resources have not been applied lavufully and
in an effective way.

Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.5,522,879 as disclosed in Note 9 to the financial statements. lncluded in

the amount, is an expenditure of Kshs.464,900 which was transferred to Kenya
Secondary School Heads Association (KESSHA). However, KESSHA is a welfare
organization that draws its membership from school principals only. The organization is
not defined in Government Funding system and there is no assurance that it has
implemented effective, efficient, and transparent financial management and internal
control systems to manage the funds transferred by schools.

ln the circumstances, value for money realized from the transfer to KESSHA amounting
to Kshs.464,900 could not be confirmed.

2. Unconfirmed Students Enrolment Data

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations totaling Kshs.4,039,451 as disclosed in Notes 1 and 2 to
the financial statements. Comparison of data from National Education Management and
lnformation System (NEMIS) with records from the County Director of Education revealed
that during the financial year 202012021, NEMIS reflected 428 students while records
from the County Director of Education had 484 students, resulting to unexplained
variance of 56 students. The variance led to underfunding of the School by an amount of
Kshs.543,206. This was contrary to the Ministry of Education Circular
No:MOE.HQS/3/13/3 dated 16 June,2021 on implementation of Free Day Secondary
Education (FDSE) which requires all learners be registered in NEMIS and the principals
to ensure their records are accurate.

ln the circumstances, underfunding of the school may have affected service delivery to
the students.

Report of the Auditor-General on lrigithathi Secondary School for the six (6) months' period ended 30 June, 202 I -
Nyandarua County
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3. Under-Funding of Capitation Grants

The statement of receipts and payments and Notes 1 and Note 2 to the financial
statements reflects capitation grants for tuition and capitation grants for operations
amount of Kshs.556,186 and Kshs.3,483,265 respectively. During the financial period,
National Education Management lnformation System (NEMIS) reported a total number of
428 students while the enrolment records provided by the School indicated a total number
of 484 students, resulting to an unexplained variance of 56 students. As a result of the
variances, the School was under funded by an amount of Kshs.543,206.

ln the circumstances, the under-funding of the school may have affected the service
delivery to the students.

4. Excess Supply of Books

During the year under review, the Ministry of Education distributed textbooks to public
secondary schools through Kenya lnstitute of Curriculum Development (KICD).
Examination of records revealed that the lnstitute distributed 1,458 books to the school
while only 1,157 books were issued to the students, resulting to an unexplained excess
text books of 301 books in the store.

ln the circumstances, value for money realized on the excess text books could not be
confirmed.

5. Long Outstanding Accounts Payables

The statement of financial assets and financial liabilities and Note 14 to the financial
statements reflects payables balance of Kshs.4,350,041. However, included in the
balance are trade payables balance of Kshs.1,693,540 which had been outstanding for
more than 2 years. This was contrary to Section 53(8) of the Public Procurement and
Asset Disposal Act,2015 which states that'an Accounting Officer shall not commence
any procurement proceedings until satisfied that sufficient funds to meet the obligations
of the resulting contracts are reflected in approved budget estimates'.

ln the circumstances, Management was in breach of the law.

6. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
Plan. This is contrary to Paragraph 2.2 of the Ministry of Education Operation Manual for
Utilization of Learner Capitation Grant and Other School Funds, which requires schools
to identify in every three-year school improvement planning cycle, one priority area in
each of the four key areas which include curriculum implementation, foundational literacy
and numeracy outcomes, an enabling environment for learning and parental involvement
and community engagement for implementation.

Report of the Auditor-Generol on lrigithathi Secondary School for the six (6) months' period ended 30 June, 2021 -
Nyandarua County
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ln the circumstances, Management was in breach of the Ministry of Education Operation
Manual.

7. Failure to Transfer lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments and Note 2 to the financial statements reflects
operations grants amount of Kshs.3,483,265 which was received from the Ministry of
Education and credited in the operations bank account. lncluded in the amount is
Kshs.1,598,750 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the school's facilities.
However, only Kshs.800,000 was transferred to infrastructure account, leaving a balance
of Kshs.798,750 as at 30 June 2021. This was contrary to the Ministry of Education
Circular Ref. No: MOE.HQS/3/13/3 dated 16 June,2021 which directed that
infrastructure grants as well as maintenance and improvement funds should be
transferred to the school infrastructure account fifteen (15) days upon receipt of the funds
in the operations account.

ln the circumstances, Management was in breach of the Ministry of Education Circular.

8. Lack of Budget and Procurement Plans

The statement of receipts and payments reflects an amount of Kshs.11,821,564 and
Kshs.12,820,963 in respect of total receipts and payments respectively. However, during
the year, Management did not prepare an annual procurement plan as part of the annual
budget preparation process. Further, no budget was provided for review. This was
contrary to Regulation 40 of the Public Procurement and Asset Disposal Regulations,
2020 which states that 'a procuring entity shall prepare a procurement plan for each
financial year as part of the annual budget preparation process'.

ln the circumstances, Management was in breach of the law.

9. Late Submission of Financial Statements to the Auditor-General

The financial statements for the year 202012021 were submrtted on 7 March, 2024 to the
Auditor-General and not on the statutory date of 30 September,2021. This is contrary to
Section 47 (1) of the Public Audit Act, 201 5 which requires that financial statements to be
submitted to the Auditor-General within three months after the end of the fiscal year to
which the accounts relate.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that

Report of the Auditor-Ceneral on lrigithathi Secondary School for the six (6) months' period ended 30 June, 202 t -
Nyandarua County
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t

govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance, I confirm that
nothing else has come to my attention to cause me to believe that internal controls, risk
management and governance were not effective.

Basis for Conclusion

1. Lack of Ownership Documents

Review of the financial statements confirmed that the statements did not include a
summary of fixed assets as required by Public Sector Accounting Board (PSASB)
templates. However, available information confirmed that the school owned a parcel of
land of undetermined value which did not have a title deed. Further, the School had a bus
valued at Kshs.5,129,000 which did not have a logbook.

ln the circumstances, the ownership and safe custody of fixed assets could not be
confirmed.

2. Lack of lnternal Audit Function and Audit Committee

During the year under review, the school had not constituted an audit committee and an
internal audit unit as required by Regulation 166(1) and (2) of the Public Finance
Management (National Government) Regulations, 2015 which requires the internal audit
unit of a National Government entity to assess effectiveness of the school through an
internal performance appraisal commenting on its effectiveness in the annual report to
The NationalTreasury.

ln the circumstances, the school did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls) 2315 and 2330. The Standards require that I plan and perform
the audit to obtain assurance about whether effective processes and systems of internal
controls, risk management and overall governance were operating effectively in all
material respects. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

Report of the Auditor-General on lrigithathi Secondary School for the six (6) montls' period ended 30 June, 202 I -
Nyandarua County
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I

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
school's ability to continue to sustain its services, disclosing, as applicable, matters
related to the sustainability of services and using the applicable basis of accounting
unless Management is aware of the intention to terminate the School or cease
operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Report of the Auditor-General on lrigithathi Secondary School for the six (6) months'period ended 30 June, 2021 -
Nyandarua County

I

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with lSSA|s will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.



lr

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in

an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of noncompliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
school's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

a

a

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My

Report of the Auditor-General on lrigithathi Secondary School for the six (6) months' period ended 30 June, 2021 -
Nyandarua County

9



A

a

conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the school to cease to sustain
its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

a

a

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the school to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA a BS

Nairobi

20 September,2024

Report of the Auditor-General on lrigithathi Secondary School for the sk (6) months' period ended 30 June, 202 I -
Nyandarua County
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AUD!TOR-GENERAL



IRIGITHATHI SI1CON DARY SCHOOL
Annual Report and Financial Statements For the six months ended 30rh June 2021

Receipts

Govemment grants for tuition I 556, 186 816.276

Government grants for operations 2 3,483,265 6,909,495

Govemment Grants for in frastructure ., 800,000 0

School fund income- parents' contributions 6,982,t l3 6,t27,662

lvliscellaneous incomes 5 0 0

Total Receipts I I,E21,564 13,853,433

Payments

Tuition 6 97 t.669 1,592,871

7 5,726,175 9,758.884

Infrastructure ti 600,240 0

Boarding and school fund I s,s22,879 5,502,t99

Total Paymcnts 12,820,963

Surplus/Deficit (9e9,399) (3,000,s21)

6. Statement Of Receipts and Payments for the Year Ended 306 June 20XX

The school financial statements were approved on 20XX and signed by

Name: &Hr,/ rw'&'+<,q

16,853,954

Chair BOM

Name:(QtcreS\l,lL:
School PrincipaU Secretary to
BOM

Date; 19'D9'.-roa4

Name: klinair da(iA
Bu rsar/ Finance Ollicer

Darc: )Q 2oL*ttk&_ Date: t1[ 6 t ha.-,r,

H!

I g sFP ?024 )/
c
tI

*

dff

Description Of Votc Hcad Note 202 t 2020

KshsKshs 
I

4

Operations

I



IRIGITIIATHI SECON DARY SCHOOL
Annual Report and Financial Statements For the six months ended 30'h June 2021

Financial Assets

Cash and cash equivalents

Bank balances l0 738,145 434.778

Cash balances ll 93.142 75,034

Short term investments l2 0 0

'I'otal cash and cash equivalent 8J I,286 509.812

Account's receivables l3 19,719,812 17,803,032

Total financial assets (a) 20,551,098 18J12,844

Financial liabilities

Accounts payablcs l4 4,350,041 3,336,940

Total Financial Labilities (b) 4,350,041 3,336,9.10

Net financial assets (a-b) 16,201,057 14,975,90.1

Represented by

Accumulated fund b/fwd l5 t7,200,456 17.380,328

Surplus/deficit for the year (999,399) (3,000,52 r )

Nct Asscts 16,201,057 I {'975,90.1

7. Statement of Assets and Liabilities as At 30th June 2021

The school's financial statements were approved on 20XX and signed by

Name: eUil Mer.eu Name:f{Qtqa Jm.rfE=, Name: kl'rnnie l4ag(r'.--

Chair BoM Hii'Principau 
secretary to 

Bursar/ Finsnce olficer
Date: I e$C.el- )o2g D*e: 19 'o9 "?-oa4 Date: G ( r.t (ryd-.

rl I grsrp 
Zrl4q

or
*

,d

UO

Descri n Note 2020

Kshs

202 t
I$hs

tp

t3



IRIGITHATH I SECON DA RY SCHOOL
Annual Report and Financial Statements For the six months ended 30th June 2021

8. Statement of Cash Flows for the Year Ended 30th June 20XX

Note: Cash and Cash Equivalent is the summation ofNote 10, 11 and 12.

(The obove presentation of the cash flow slatement uses lhe direct method of cash /lou, presentation which is
encouraged under IPSAS. Schools should therefore adopt the direct method of cash flou, as recommended by
PSASB).

J

Cash fronr 0perating Activities

Receipts

Covernment grants for tuition 556,186 816,276

Govemment grants for operations 3,483,265 6,909,495

Government grants for infiastructure 0 0

School fund income- parents contributionV fees 6,982,113 6,t27,662

Other income 0 0

Total receipts I1,021,564 138s3433

Payments

Cash outflows for tuition 475.486 1,592,871

Cash outflows for operations 5,237,383 7,858,078

Cash outflows Boarding/lunch and school fund payments 4,806,21 I 5,475,259

Total payments (10,519,085)
(14,926,209)

Net cash infloiloutflow from operating activities 502,179 (1,072,776)

Cash flow from investing activities

Acquisition of assets 0 0

Proceeds from sale of Assets 0 0

Proceeds from investments 0 0

Purchase of investments 0 0

Net cash inflo outflows from investing activities 0 0

Cash flow from Financing activities

Proceeds from borrowings/ loans t8 0 0

Repayment of principal borrowings 0 0

Net cash inflow/oufllow from financing activities 0 0

Net increase/decrease in cash and cash equivalents 321,474 400,893

Cash and cash equivalent at beginning ofthe FY 509,812 9r0,705

Cash end cash equivalent et end of the Fl' 831,286 509,812

Description Note 202 t 2t)20

Kshs Kshs



IRIGITHATHI SECON DARY SCHOOL
Annual Report and Financial Statements For the six months ended 30th June 2021

The school's financial statements were approved on 20 and signed by

........ffi.6rd"
Name: Elrl M.{zr/ Name: r.( G rq E:hMLs

School PrincipaV Secretary to
BOM

Date: 19'D9'.S.O) 4

tp_
Name: l-\i.,-; c lc{ o3 t't--
Bursar/ Finance Officer

Date: ("t\o-r ltot4 ,

Chair BOM

Date; \gE"-e/ >,,L+

rsE

*
r-
*

g sFP 
2024

o,+r"a,
lDq r

I

4

:rt



IRIGITHATHI SECONDARY SCHOOL
Annual Report and Financial Statements For the six months ended 30'h June 2021

9. Statement Of Budgeted Versus Actual Amounts for The Year Ended 30'h June 20XX

Receipts

(I) Capitation Grant on Tuition

Reference Material s xxx xxx xxx xxx x

Exercise Books xxx xxx xxx xxx x

Laboratory Equipment xxx xxx xxx xxx x

Internal Exams xxx xxx xxx xxx x

Teaching / Learning Materials xxx xxx xxx xxx x

Exams And Assessment xxx xxx xxx xxx x

(2) Capitation Grant on Operations

Personnel Emoluments xxx xxx xxx xxx x

Repairs And Maintenance xxx x)(x xxx xxx x

Local Transport / Travelling xxx xxx xxx xxx x

Electricity And Water xxx xxx xxx xxx x

Medical xxx xxx xxx xxx x

Adrninistration Costs xxx xxx xxx xxx \
Activity xxx xxx xxx xxx x

Gratuity xxx X}(\ xxx xxx x

xxx xxx xxx xxx x

5

ReceipUExpenses ltem Original Budget Adiustments Final Budget

a b c=a*b

Kshs Kshs

Actual On
Cornparable

Basi,t

d

Kshs Kshs



IRIGIT'HA1'H I Sf (]ON DART' SCHOOL
Annual Report and Financial Statements For the six months ended 30'h June 2021

3) FDSE for infrastructu re

Maintenance & lmprovernent MoE xxx xxx xxx xxx x

M&l parents' contribution xxx xxx xxx xxx x

Economic Stimulus Programs xxx xxx xxx xxx x

Transition Infrastructure Grants xxx xxx xxx xxx x

Administration Block xxx xxx xxx \xx x

(4) Fees Chorged on Parents

Personnel Emoluments xxx xxx xxx xxx x

Repairs And N,laintenance xxx xxx xxx xxx x

Local Transport / Travelling xxx xxx xxx xxx x

Electicity And Water xxx xxx xxx xxx x

Medical xxx xxx xxx xxx x

Administration Costs xxx xxx xxx xxx x

Activity xxx xxx xxx xxx x

SMASSE xxx xxx xxx xxx x

Fee On Boarding Equipment and Stores xxx xxx xxx xxx \

5) M iscelluneous Income

Loans / Borrowing xxx xxx xxx xxx x

Rent income xxx xxx xxx xxx x

xxx xxx xxx xxx x

Insurance Compensation \xx xxx xxx xxx x

lncome From Posho Mill xxx xxx xxx xxx x

6

--1_-

Receipt/Expenses ltem Final Budget %. Of tltilizationOriginel Budgct

edlc "/o

Kshs Kshs

Adjustments

a b (Fe+b

Kshs Kshs h-shs

--i_
d

.{ctual On
Cornparable

Basis

Income From Farming Activities



IRIGITHA'I'HI SECONDARY SCHOOL
Annual Report and Financial Statements For the six months ended 30th June 2021

Income From Bus Hire xxx xxx xxx xxx x

Fee For Hire of Ground and Equipment xxx xxx xxx xxx x

Interest lncome xxx xxx xxx xxx x

Income From Any Other Investrnent xxx xxx xxx xxx x

Totrl Income

(6) Expendilure For Tuition

Textbooks xxx xxx xxx xxx x

Reference Material s LXX xxx xxx xxx x

Exercise Books xxx xxx xxx xxx x

Laboratory Equipment xxx xxx xxx xxx x

lntemal Exams xxx xxx xxx xxx x

Teaching I l*wrung Materials xxx xxx xxx xxx x

Chalks xxx xxx xxx xxx x

Exams And Assessment xxx xxx xxx xxx x

Teachers Guides xxx xxx xxx xxx x

Adrninistration Costs xxx xxx xxx xxx x

Bank Charges xxx xxx \xx xxx x

(7) Expenditure For Operations

Personnel Emoluments xxx xxx xxx xxx x

Repairs, Maintenance & Improvements xxx xxx xxx xxx x

Local Transport / Travelling xxx xxx xxx xxx x

7

RercipUExprnses ltem Original Budgct Adjustments

a b

ltuhs Kshs
I

'Z Of l"itilization

Kshs Kshs

Finel Budget

e=dlc'Yo

Kshs
-EclEd --r

Actual On
Compareble



IRJGITHATHI SECONDARY SCHOOL
Annual Report and Financial Statements For the six months ended 30'h June 2021

Electricity, Water and Conservancy xxx xxx xxx xxx x

Medical xxx xxx xxx xxx x

Administration Costs xxx xxx xxx xxx x

Activity Expenses xxx xxx xxx xxx x

Gratuity xxx xxx xxx xxx x

SMASSE xxx xxx xxx xxx X

(8) Expenditu re For inJrastructure

Construction of classroorns xxx xxx xxx xxx x

Construction of LAB LXX xxx xxx xxx x

Construction of DORMS xxx xxx xxx xxx x

Purchase of furniture
xxx xxx xxx xxx x

Purchase of equipment
xxx xxx xxx xxx x

Purchase of machinery
xxx xxx xxx xxx x

(9) Etpenditure For school

fund/lunch/boarding
Personnel Emoluments xxx xxx xxx xxx x

Repairs, Maintenance and Improvements xxx xxx xxx xxx x

Local Transport / Travelling xxx xxx xxx xxx x

Electricity, Water and Conservancy xxx xxx xxx xxx x

Medical Expenses xxx xxx xxx xxx x

8

Receipt/Expenses ltem Finel Budget 7" Of tltilization

e<llc "/o

Ks hs

b c=a*b

Kshs l(shs Kshs

a d

Originrl Budgct i Adjustmcnts

rh-shs

Actual On
Corn parable

Basis



IRIGITIIATHI Sf, CONDARY SCHOOL
Annual Report and Financial Statements For the six months ended 30'h June 2021

Administration Costs xxx xxx xxx xxx x

Activity xxx xxx xxx xxx x

Gratuity xxx xxx xxx xxx x

Lunch Programme xxx xxx xxx xxx x

Boarding Equipment and Stores xxx xxx xxx xxx x
Expenditure For Income Generating
Activity xxx xxx xxx xxx x

Insurance Costs xxx x)cx xxx xxx x

Other Expenses On Investrnents xxx xxx xxx xxx x

Rent Expenses xxx xxx xxx xxx x

Bank Charges xxx xxx xxx xxx x

Loan Interest Repayment xxx xxx xxx xxx x

Loan Principal Repayment xxx xxx xxx xxx x

Acquisition Of Assas xxx xxx xxx xxx x

f'o t als xxx xxx xxx IIX x

[Provide below a commentary on signtficant underutilization (below 90% of utilization) and any overutili:ation above 100%J

Xxxx
Xxxx

9

ReccipUErpenses ltem F'inel Budget 9/. Of t ltilization

-----+--
a c=e+b -rKshs IGhs Kshs

b d

Originrl Budget i Adiustmcntg

Kshs

edlc "/o

Kshs

Actual On
Comparable

BasLs

ii.



IRIGITHATHI SECONDARY SCHOOL
Annual Report and Financial Statements For the six months ended 30th June 2021

I

The principal accounting policies adopted in the preparation ofthese financial statements are set out
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with Intemational
Public Sector Accounting Standards (IPSAS) wth particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable govemment legislations and

regulations. The financial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include school fees from parents, imprest, salary advances and other receivables and b)
payablcs that include deposits and rctentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
culrency of lhe school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments

The ,school recognises all receipts from various sources when the event occurs, and the related

cash has been received by the .rchooL ln addition, lhe school recognises all expenses when the
event occurs, and the related cash has been paid out by the sehool.Income arising from school
fees is recognised when the event occurs whether cash is received or not. Expenditure arising
from operations is recognised when the event occurs irrespective ofreceipt ofcash.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,
equipment, or personnel services. Where the financial value received for in-kind contributions
can be reliably determined, lhe school includes such value in the statement of receipts and
payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the
contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call,
and highly liquid investments with an original maturity of three months or less, which are
readily convertible to known amounts ofcash and are subject to an insignificant risk ofchanges
in value. Bank account balances include amounts held at various financial institutions at the end
ofthe financial year.

)

4

t0

10. SignificantAccountingPolicies

3.
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IRIGITHA'IH I SECON DARY SCHOOL
Annual Report and Financial Statements For the six months ended 30rh June 2021

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. Accounts receivables also include school fees billed to
parents for services rendered but not paid. This is an enhancement to the cash accounting
policy. Other accounts receivables are disclosed in the financial statements.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a summary of which is provided as a memorandum to
these fi nancial statements.

8. Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements.The school's budget
was approved by the School Board of Management. A comparison of the actual performance
against the comparable budget for the financial year under review has been included in the
financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

6

7

9

10. Subsequent events
There have been no events subsequent to the linancial year end with a signiticant impact on the
financial statements for the year ended 30'n June 2021

lt

Accounts Payable
For the purposes ofthese financial statements, deposits, and retentions held on behalfofthird
parties have been recognized as accounts payables. This is in recognition of the government
practice of retaining a portion of contracted services and works pending the fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. Payables also
include expenditures incurred for the purchase of goods, works and services that have been
rendered and not settled. This is an enhancement to the cash accounting policy adopted for
public secondary schools. Other liabilities are disclosed in the financial statements.



IRIGITHATHI SECONDARY SCHOOL
Annual Report and Financial Statements For the six months ended 30th June 2021

I l. Notes'Io the Financial Statements

I Government Grants for Tuition

+lnclude others as per MOE circulors

2 Government Grants for Operations

*lnclude others as per MOE circulars

3 Government Gran$ for infrastructure

Rcfcrencc Materials 25,000 0
150,000 0Exercise Books

Laboratory Equipment 180,000 0

Exams and assessment 125,000 0

Teaching / Learning Materials 66,186 8 t 5,850

Chalks 10,000 426

Total 556,186 816,276

Persomel Emoluments 593,936 1,657 ,175

Repairs And Maintenance 2,398,750 1,977 ,000

Local Transport / Travelling 324.791 441.000

Electricity And Water 324,791 44 1.000

Medical 0 138,200

Administration Costs 324,79t 44 I.000

Activity 316,206 t,8t4,t20

Other Vote Heads (specifu)* 0 0

Total 1,283,265 6,909,495

Maintenance & Improvernent 0 0

Transition infrastnrchrre grants 0 0

Adrninistration Block 0 0

Economic stimulus grants 0 0

other (specify)(NGCDF and County govt. 0 0

Total 0 (,

t2

Desc 202 t

Kshs

2020

Kshs

ion 2021

Kshs

2020

Kshs

FY
KshsKshs

Insert Current FY i Insen



I RIGI'I'IIATH I SECONDA RY SCHOOL
Annual Report and Financial Statements For the six months ended 30'h June 2021

4 School Fund lncome - Parents Contribution/Fees

*Includes all levies charged by the school outside the lbes structure but by murual agreement with the
parents.

5 Miscellaneouslncomes

(lnclude an explanalion on the kind and source of granlsi donations received by the school.)
*Iinsure proper authorization /i,om MOIi betbre obtaining loans'botowings.
*Indicale whal olher income relates to including income a singfrom v,rileback iJ'any.

Personnel emoluments 25t,361 572,845

Repairs and maintenance 241,726 793,695

Local transport / travelling 19,648 3 t8,284

Electricity and water 362,400 224,800

Medical 17,550 48.850

Administration costs il8,8re 148,300

Activity 1,650 447 070

Fee on Boarding Equipment and stores 5,968,9s9 3,573,818

Total 6,982,1 l3 6,127,662

Rent lncome xxx xxx

Income From Farming Activities xxx xxx

Insurance Compensation xxx xxx

Income From Posho Mill xxx xxx

Incorne From Bus Hire xxx xxx

Fee For Hire of Ground and Equipment xxx x\x
Income From Grants and Donations* xxx xxx

Interest Income xxx xxx

Dividends Income xxx xxx

Loans/Borrowings* xxx xxx

Other Income (specifl)+ xxx xxx

I'otal ItI XII

l3

2021Desc ron 2020

Kshs Kshs

Description
T-

2021

Kshs

2020

Kshs



IRIGI-I-HA'TH I SE(]ONDARY SCHOOL
Annual Report and Financiat Statements For the six months ended 30th June 2021

6 Tuition

Exercise Books 250,000 0

Textbooks 0 0

Chalks 366 t50
Laboratory Equipment l00,000 0

Teaching / Learning Materials 546. 183 1,592,72t

Exams And Assessment 75,120 0

Teachers Guides 0 0

Bank Charges 0 0

Otherc (specify) 0 0

Total 971,669 1,592,871

7 tions

Personnel Emoluments 2,3s0,476 4,525,070

Creditors 623,491 0

Administration Cost 550,600 105.040

Repairs And Maintenance & Improvements 1,498,000 2,031,540

Local Transport / Travelling 219,750 43.000

Electricity And Water 271,100 97,000

N,lcdical 0 0

Activity Expenses 211,900 1,056,428

Bank Charges 858 806

Others (specifu) 0 0

Total 5,726.175 7,E58,E84

t4

Description 202 t 2020

Kshs Kshs

Descri n 2021

Kshs

2020

Kshs



IRIGITHATHI SECONDA RY SCHOOL
Annual Report and Financial Statements For the six months ended 30'h June 2021

8 lnfrestructure

9 Boarding And School Fund

lErpense s on income gergtaling actiiti$r'shouU inclwle all cosu relating to the school camings on mbcell.rreour receipts as recotde.l in note
5. These cosls should include /om ,nainten@rce, posho mill mainten@rcL ground oinlenorce od cosu incttned durlng hire of school bus
onong othcrs).

Construction of classrooms

ConsEuction of laboratory

Construction of dormitory 600,240 t,900,000

Purchase of furniture 0

Purchase of equipment

Purchase of apparatus

Drilling of boreholes

Others (specifo)

Total 600,2{0 1,,900,000

Personnel Emoluments 608,694 0

Repairs And Maintenance & lmprovements 13,600 16,000

Local Transport / Travelling 24.000 4 t.000

Electricity And Water 374,755 2t3.2s0

Administration Costs 114,200 0

Bank Charges 5,t00 0

Fee On Boarding Equipment and Stores 4,374,365 4,785,149

Activity 0 419,860

Fann 8, t65 26,940

Total 5,522,879 5,502,199

l5

Description 2021
+-

Kshs

I

2020

Kshs

2020I)esc

Kshs

2021

Kshs
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l0 Bank Accounts

I I Cash In Hand

l2 Short Term Investments

Tuition Account Active I102060984 160.30 I 79,601

Operations Account Active lt02bn66 I 10,829 2l,l t0
School Fund
Account/Boarding

Activc I102059080 266.155 334,067

Savings Account 0 0

Parent Association
Development Account 0 0

lncome Generating
Activities Account 0 0

lnfrastructural Account Active t I15294709 200.859 0

Total 738.t {5 434,778

Notes and Coins 93,142 75,034

Total 93,142 75,034

Cooperative Shares xxx xxx

Treasury Rills xxx

Fixed Deposit accounts xxx xxx

Other lnvestments xxx xxx

Total xxx xxx

l6

2021Status

Active/Dormanl Kshs

Account Neme &
2020

Kshs

Bank Account
NumbcrCurrcncy

2020

Kshs

202 t
Kshs

202 r
Kshs

2020

Kshs



IRIGITIIATHI SECONDARY SCHOOL
Annual Report and Financial Statements For the six months ended 30th June 2021

l3 Accounts Receivable

l3 b) Ageing Analysis of Accounts Receivable

14 Accounts Payable

Fees Arrears 19,709,494 17,803,032

Other Non-Fees Receivahles

Salary Advances (list/schedule attached) 0 0

Imprest (list/schedule attached) 7,250 0

Rent arrears (list/schedule aftached) 0 0

Total 19,702,241 I7,803,032

Curent
FY

oh ol the
total

Comperative
FY

o/" ol the
total

Less than I year 2.068.968 t0% I.550,681 9Yo

Between l- 2 years I,388,175 7o/o 1,065,220 6%

Between 2-3 years 1,065,220 5o/o 1 ,l t7 ,298 8o./o

Over 3 years I 5, 187.13 I 7$Yo 15,529,754
.11.)/

Total (should tie to note 13 a) 19,709,191 100.% 17,803,032 100'Y,,

Trade Creditors (See Ageing Below and Appordix I ) 4,350,041 3,336,940
Prepaid Fees Xxx xxx
Retention Monies Xxx xxx
Unpaid salarics and statutory deductions Xxx xxx
Caution rnoney Xxx xxx
Other payables (s pe c ify ) Xxx xxx
Total 4,350,041 3,336.940

l7

2020

Kshs

2021

Kshs

2021
Description

fs*s
2t)2t)

lKst.s

202 t
Kshs

2020

Kshs



l4a. ofAccounts Pa able

l5 Fund Balance Brought Forward

Current
F"Y

Y" of the

total
Comparative

FY
Y" of the

total

Less than I year 2,9o9,373 67o/o 1,779,521 53o/o

Between l- 2 years
I,076,898

25o/o
|,557 ,4t9 47o/o

Between 2-3 years 363_770 8o,/o 0 0o,/o

Over 3 years 0 0o/o 0 0o/o

Total (should tie to note l4) 4,350,04t loo" 3.JJ6,940 100,2,

Bank Balances 43 s.878 803,406

Cash Balances 38,445 r 07,300

Short Term lnvestments 0 0

Receivables 19,709,494 17,803,032

Payables ( r,0768e8) ( 1,557,4 r 9)
'l'otal 19,106,9t 9 17,636,839

l8

i
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2021

K.sIr.r

2020
Description

t(.rt.s

202 t 2020

Kshs Kshs



IRIGITIIATHI SECONDARY SCHOOL
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to an
entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non-fi nancial assets and liabilities.

l6 Non-current Liabilities Summary

I 7 Biological assets

l8 Borrowings

Bank Loans xxx xxx

Outstanding Leases xxx xxx

Hire Purchasc xx\ xxx

Gratuity And Leave Provision xxx xx\
Others (specifu) xxx \xx
Total xxr xxx

Cattle
7

xxx xxx

Goats xxx xxx

Trees xxx xxx

Cqffee Or Tea Plantation x\x xxx

Poultry xxx xxx

Others (specift) xxx xxx

Total XI\ TIX

Borrowings at beginning of the year xxx xxx

Borrowings during the year xxx xxx

Repayments during the year ( xxx) (xxx)

Balance at the end ofthe year xxx xxx

l9

Description Insert Current FY i

Insert Comparative
F}'

Kshs Kshs

Insert Current f-!'Numbers

Kshs Kshs

lnsert Comparative
[-Y

Description Kshs Kshs
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Other important disclosure notes

19 Stock/ Inventory

Food stuffs xx xx

Lab consumables xx xx

Farm produce xx xx

Medication xx xx

Construction Materials xx xx

Others (specifo) xx xx

xx xx

(Stock to be measured at lou,er of cost and nel realisable talue. Net realisable value is the dffirence
between selling cosls less costs to sell)

20

Description lnsert Current l'Y Insert Comparative l'Y
Kshs Kshs



I

IRIGITHATHI SECONDARY SCHOOI,
Annual Report and Financial Statements For the six months ended 30th June 2021

20 Progress On Follow LIp of Auditor Recommendations

'l'he following is the summary of issues raised by the extemal auditor, and management
comments that were provided to the auditor.

Hls

!9:-02'rq
D,?

Sigr and Date
Principal

I g spp Z0Z{
*
-c r
o )t5l0lu-

0. ru"r

2t

lt {r4,

Ref
No.

I hru" I
I Observations from
I Auditor

iltanagement
commetrts

I

Status:
(Resolved /

Not Resolved)

I Timeframe:
',, (Put a dale when

I you erpect the issue

1 to be resoh,ed)
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12. Annexes

Annex I - Analysis of Pending Accounts Pa1'able

Construction Of Buildings

I

2

J

Sub-Total

Supply Of Goods

4

5

Sub-Total

Supply Of Services

6

7

8

Sub-Total

Grnnd Total

I
22

(lommentsSupplier Of Goods or Services

d=a-c

Kshs Kshs

b
I- c

Kshslrrtrlr.h.

Original

Outstanding
Balance

Comp*rative
rY

0utstending
Balnnce

Currctt FI'
Dltc

Contrected
Amount Peid

To-Date



-
I "|
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Annex 2 - Summary of Fixed Assets Register

([he school .should ensure that a detailed.fixed assets register i.s ntainlained)

f,

Land

Buildings And Structures

Motor Vehicles

Oflice Equipment, Furnihre and Fittings

Textbooks

ICT Equipment

Tools And Apparatus

Other Machinery and Equipment

Heritage And Cultural Assets

Intangible Assets- Soft Ware

Total

23

r
Histori<:al Cost b/f

(Kshs)

l*'July 2olil[

Additione during the
year

(Kshs)

Disposab during dre

yee r
(Ituhst

H istorical (lost c/f
(IGhs)

30s June 20XXAsset Class


