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I TIIE
MAN

RET NATIONAL POLYTECHNIC INFORMATION AND
ENT

(a) information

The E ytechnic was established as per the legal notice No. 120 in the Kenya Gazette

30 dated 8rH May 1987 under the Education Act(Cap.2l l) conferring the MinisterSupplem

then to an order establishing the Governing Council of Governors of Eldoret Polyechnic

-THE EDUCATTON(GOVERNTNG COUNCIL OF GOVERNORS) (ELDORET

IC), ORDER, 1987. Subsequent to this order, the institution changed status as per

referred

Kenya Legal Notice No.l14 dated 22'd August,2014 for THE TECHNICAL AND

VOCATI L EDUCATION AND TRAINING ACT (no. 29 of 2013) which states;

IN EXERC of the powers conferred by section 26 (2) of the Technical and V6calisnal Education

,ct.2013. the Cabinet Secretarv for Education Science anci 'l-echni,iog. inakes tnc

following . THE ELDORET NATIONAL POLYTECHNIC ORDEI

POL

and Trai

encc lecognlzlr.rl

the governi il as responsible for the general policy and strategic direction of the The Eldoret

Natiorral Poi lrttic.

Activities

The princi vity/rnission of theThe Eldoret National Polytechnic is to be a C'enrre ofercellence ir

technical ad Its mission is produce human capital through innovative trairring tbr a dynamic
economy. At National Polytechnic, we are committed to the following values

Integrity, work, Commitment, Creativity & Innovation and Health and Safety. The following
are objec functionsl

To Governing organs including Governing Council and managemenr committee to be

degree awarding institution with appropriate industrial cluster;compatible

To establish aintain effective and strategic leadership that is able to fonnulate policies and monitor
the achie institutional vision , mission and objectives;

To establish democratic governance and management of the institution;

To promote principle of good corporate governance and achieve high quality of work, image

and culture to

ivlPage

9001 standards;

(b) Prl
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and counseling and public relations office;

highly qualified competent and motivated hurhan resource for the institr.rtion I

resource capacity and capability that is able to provide an excellent service
and research for the institution;

and upgrade teaching/learning facilities and equipnrent up-to the required
standards;
quality ICT infrastructure for leaming, research, effective and efficient

information systems;
quality academic and research programs that are market driven so as to
training of competent innovative graduates;

and broaden resource base of the growing institution by diversifying sources
the resource management system;
admission criteria to meet Quality assurance standards; and

establish collaboration, linkages and networking with other institutions.

Nalional PolytsgTri. 's day-to-day rnanagernent is under the tbllorvrns Ke\, lrgans

Princi pal (Adrninistration)
Principal (Academics)

strar
of Str-rdents

Officer
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(d)

(e)

Management

managernent personnel who held office during the financial year ended 30tr'June 2018

had direct fiduciary responsibility were:

pal

ncipal( Admin)

Prncipal (Acadernics)

strar

of Students

nance Officer

Name

Josphat K. Sawe

Dr. Rosbella Chukwu

James Mwangi

John Gitau

Benjamin Maiyo

Richard K. Sang

(f)

Oversight Arrangemen ts

year under revierv. tlte Poll'technic lrad the fbllori ilrg rrver sighting Coilt!.ri.,: .

Finance and General purpose committee actlvrrles
Audit and Risks cornmittee
Discipl inary Cornmi ttee

National Polytechnic Head quarters

4462 code 30 I 00

National Polytechnic Contacts

(2s4) 708212633, (0s4) 7 I 487 I 68s
caonline.co.ke

www.tenD.ac.ke

vi I ag
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and
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P.C}L

Road
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(g) The
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(h) National Polytechnic Ban kers

l. National Bank of Kenya Ltd

Eldoret Branch

P.O. Box 3l I I code 30100

Eldoret, Kenya

2. Co-operative Bank of Kenya Ltd

Eldoret Branch

P.O. Box 2948 code 30100

Eldoret. Kenya
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Auditors

Audit Office

Towers, University Way

30084

Legal Advisers
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II. THE RNING COUNCIL

on K. Chemai

Goveming

Amb. Chemai was born on 6th March, 1942. He
is the Governing Council Chairman. He has a
wealth of corporate and public administrative
experience having been a managing director
and a director of various organisations,
chairman of Kenya Airport Authority and
Kenya Polytechnic and ambassador to Japan

and United States of America. FIe has a rnasters

ciegree rr vtaltagentetr ,rl,. ,.1gill11z:ltrr)n:i

Developrncl', ,i'orrr r11 ir.rr 'ril.r i ;:iicli1tl i ' ,r

university

VeSka ,,vi:: '.: r' ; . \ ireht'illll'-, a"7i it,

Chair-1,elStlt .f Ir:nanc..: :tr l .:f'rr'r"il .,,,--'
committee i,i tl-ie polytechnics (iit, einir:c
Council .She has a rich background and
experience in industrial relations having worked
at senior positions in H.R Management in
various considerably large organizations. She is
a holder of a Masters in Business
Administration Degree from Kenya Methodist
University; a Bachelors Degree in Education
from Kenyatla University; and a Higher
National Diplorna in Human resource

management from Kenya Polytechnic.

Amb

C(UMs

a

C

[assport-size photo and
,key profession/academ ic

Directorts
name,
qual

Description of each Director's date of birth, key
qualifications and work experience

rl

ngogo,

st),Bed( K.U)
Veska

MBA(
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Sitienei,

ford,U.K), CPA(K)

Hosea was bom on 15th November, 1952. He is
currently the chairman of Audit and Risk
committee in the Governing council of the
polytechnic. He has a wide experience in
general administration for having worked in
public organisations including being the
managing director at Kenya Seed Company , a
Finance officer in Moi University and
University of Eldoret. His main discipline is in
financial planning, accounting and auditing. He
undertook his masters degree in business
administration (MBA) in Salford University,
United Kingdom and has Post graduate
i.iiplorira in Elji:,:l-: i,'., '1. fior...:. l'l .'r.i" ,rrt,,

Hosea

MBA I University. He is ;r nrember of ICPAI

Elizabeth was bom in December 1959. She rs a r

member of the In{:'e ai':.icture committee :f the I

Goveming Council at ihe polytechnic. Elizabeth
has Master in Screfi-,i trom the Iechnrcal r

Engineering Institure ci Fooo inciustr'',.

Moscow-Russia. She has vast experience in the i

technology industry having worked as an

Assistant Fermentation Engineer in the Ministry
of Energy, Trainee Engineer, Production
Superintend, Production Manager and a Quality
Assurance Manager at Coca {ola Africa for a
span of more than l0 years. Her competences
include Production Management Computer
based systems and Quality management
assurance, Environmental management systems.

Eliza
Msc(

A.O Nyawade,
-Russia)

xlPage



Victoria Chebseba,
LLB(Horhs)-Moi

Victoria was born on December, 1976. She

is a member of the Infra structure committee of
the polytechnic's Governing Council and a
member of LSK in good standing. She is also
an advocate of the High Court of Kenya with
effect from l8llll2004. She is currently in legal
practice and also a Diocesan chancellor at the
Diocese of Eldoret and a board member in
various institutions including Konza
Technopolis Development Authority .Victoria
is a holder of Bachelor of Law from Moi
University and also currently pursuing her
masters in law at the same university. She is

alSO a hClCler- O1' ;: 1lil1i,1.r',1 ., ,t- Bp_rt,-.,e.,

Adrn inistrAtic,'

Chrisantus was born r,lr lr riigrlSi. i95l aii,,
has 30 years of ICT incjustrri experience
covering both puolic and privarc :,uL,.()1s. Has

spearheaded many,ntrij,-:l)tetlti.ir,1ni
emerging technologies in ICl- wrthilt en<J

outside I(enya. Has c\ ci iitr -\/ears abl.,

dernonstrated how the choice of sound
appropriate information technology can be a

critical enabler and/or asset in achieving an
enterprise's objectives. He has Bachelor in
Science (Hons) Statistics & Computer Science
(UoN), MSc Business Systems Analysis &
Design (City University, London).

Chrisantus

Bsc(UoN), Msc(C

Misaro,

ity-London)

xi lllagr



Peter was born in 1961 .He is a member of the
In-fra structure committee of the Governing
Council and he is currently an associate
professor in the department of Technology
Education at the University of Eldoret. He has

a PhD in manufacturing and automation from
the University of Shanghai Jiao Tong, China
.He attained his masters degree in engineering
from Tsinghua University, China. Professor did
his diploma in mechanical Engineering and
graduated from Kenya Polytechnic after
attaining his diploma in 'fechnical Education
fi'orn Kenya Technical Training College

Mr Patrick wlb,:hr Stom rvas i,.o:r, ,,r ir l,lbi
He is an accC'-lntant and a flna.i,-:. ' i., . t.,,

works in the deoarlmenf .r c.----,a-.r1-i-'

Investment and Public Enterpr;scl, .,, Iltc
National Treasury. He holds a Bachelor degree
in Business Administration (Accounting option)
from Moi University, Certified public

Accountants of Kenya, Certified Securities and
Investment Analysts Part ll and he is currently
pursuing a Masters of Science degree in
Finance at Jomo Kenyatta University of
Technology. Mr. Stom is a member of the
Institute of Certified Public Accountant of
Kenya (ICPAK) with wealth of experience in
Public Sector Financial Management.

PeterProf. Okemwa, PhD

lPage

ll
Patrick [fqehi Stom, Msc(Finance-
JKUAT), If4eprber ICPAK.
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Patrick 
I 
n{U.ni Stom. Msc(Finance-

JKUAT),1 Mpmber lC PAI(.

Mr Patrick Mbehi Stom was born on 6.4.1981.

He is an accountant and a financial analyst. He

works in the department of Government

Investment and Public Enterprises at The

National Treasury. He holds a Bachelor degree

in Business Administration (Accounting option)
from Moi University, Certified Public
Accountants of Kenya, Certified Securities and

Investment Analysts Part ll and he is currently
pursuing a Masters of Science degree in
Finance at Jomo Kenyatta University of
Technology. Mr. Stom is a member of the

Institute of Certified Public Accolrntani nf'

Kenva tlCP\li ,vitir 'r,eaiii,
liLtblrc Sectai' : rilAn;ilJ r ,'vlAnriu,-'-: : l

Claude was born on 11"i'i" Aprii ri6{, i rr,:
Claude is the Chainnan o the Iniia structure
committee of the polytectrnic s 'e;c;\'tri-rlili:,

Council. He is a Registered Civil Engineer with
over 25 years of experience in planning, design,
tender documentation, construction supervision
of dams, management and maintenance of water
supply, and sewerage/sanitation projects. He
has carried out procurements processes both for
Consultancies and Construction Works For
Nzoia Cluster Ph I, II and Ph III under World
Bank and Kfw of Federal Republic of Germany.
He holds a Bachelor of Science and a Master of
Science in Civil Engineering specializing in
Geotechnical Engineering.
Currently he is a lecturer in the Department of
Civil Engineering, University of Eldoret.

a Ref resen
National

tative of the PS. The I

T

lhude Kirwa Busienei,
vil Engineering),

Bsc(Qi

Eng.
Msc(Ci

xiiilt';,ge
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M K. Rugut
U), Bsc(Production &

Mr. Rugut was born on l0 June, 1967. He is
career civil servant currently serving as the

Uasin Gishu County Director of TVET and

represents the Principal Secretary, State

Department of Vocational & Technical Training
in the Governing Council having worked
previously at the Head Office, Ministry of
Education, Science & technology Nairobi. He
also worked for National Youth Service as a

lecturer in the Department of Technology. He
has a degree in Production Technology from
Moi University. He attained a certificate in
Automotive Engineering and Construction Plant
Engineerin-s from the Pi"rlvtechnic Uniirer':,;r.,

.laDarl Mr Ruqui ,rclc1: l\4aster'.: : I .

,,rc|ninistration (Ilr<ilec,,Veinagerneni
Kenyatta University.

I J.r*ohat was born on 12th December. lc):ii. I ,t-
I is ilre chief executive officer of the polvtect n'c
sei'v'rilg as the princrrrai ancl seclerai\
Governing Council. He has a wealtl^r ,-ii

experience in Education Managernent having
served as a principal in various institutions. He

has been a deputy principal, head of department
at Primary teacher training college and a teacher

in high school. He has a masters degree in
Education from the University of East Africa,
Baraton. He attained his Bachelors degree in
Education from Catholic University and also

has a diploma in Education.

Tec sv)

Jos

Di
a

sentative of the PS

Department of Scienc
&. echnology(TVET)

Sawe

), Bed(CUEA),

ncipal/ Secretary
Council
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t

Key

key
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we

), Bed(CUEA),
ion)
U Secretary Governing

cil

Josphat was born on 12th December,

1958. He is the chief executive officer of
the polytechnic serving as the principal
and secretary to the Governing Council.
He has a wealth of experience in
Education Management having served as a

principal in various institutions. He has

been a depufy principal, head of
department at Prirnarrr teacher training
lolieqe iti-tci :r i.eaciret' i-, l1?i; :,-'i;<,, .

I 
has a masters degree in Ectucation tioni

I the University of East Africa, Baraton. He

I 
attained his Bachelors degree in Education

I 
from Catholic University and also has a

, diploma in Education.
I

iicsoella was born (r]) . ; ,'.i()\'Jrti:,.'

l966.She was the Dean ot students with
effect from January 2013 and has a Ph.D
in Disaster Management and Humanitarian
assistance from Masinde Muliro
University. She also obtained her masters
degree in Business Administration from
the same university. She has a post
graduate diploma in Education and a

bachelor of Arts in Economics, English
and Home science. Dr. Chukwu has vast

experience in education management and
also is a member of Board of Governors in
various learning institutions.

Josphat

Di

xvl r,r-

C. Chukwu, PhD

Principal(Administration)

I

a



James M ngi, MBA(K.U), Bed(K.U )

ty Principal - Academics

John Gitau

James was bom on 12 December, 1964.

He holds a Masters Degree in Business
Administration with a bias in Strategic
Management and Entrepreneurship from
Kenyatta University. He also holds a

Bachelor of Education (ARTS) in
Economics and Accounting from the same

University. He is the Deputy Principal in
charge of Academics. He has been a Head
of Department in Business in the same

station and has been a Deputy Principal in
Wareng Secondary School.

John'was born on 12 .Tulv.1964. He

has been the Exarninaii,-x-ls t)fi,- t,
since 2003" doubling as a Iecfnrer ,:"

Mechanical Engineering. He is rhe

Registrar since 2016. He has Higher
Diploma in Mechanical Engineering
(Kenya Polyechnic). He also has a

masters degree in Science(Msc)
specializing in Engineering Systems

and Management from Egerton
University. He has a Post Graduate
Diploma in Education and currently
pursuing a Phd in Technical
University of Kenya.

a
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il1

t
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Benjamin was bom on 22 May, 1972
He is the Dean of Students.
He is currently pursuing his PhD in
Applied Statistics - Biostatistics in
University of Eldoret. He attained his
masters degree in Mathematics in 2007
from Kenyatta University. He has a
Bachelors degree in education from
Kenyatta University. Mr. Maiyo apart
from his teaching duties, has been in a
Sports officer and deputy dean for 15

years. He is currently the Dean of Students
and well versed with student affair.

Mr.Sang was born on 3 l st December,
1966. He graduated fiorn the Universitr' o.
I.lairobi having trained in Bachelor iii'
Commerce(Accounting Option). He also

has MBA(F-inance) degree fiorn Moi
University. Mr. Sang is a member of
ICPAK and ICPSK. He has been in
accountancy field for more than 30 years.

Richard

MBA(M

ce Officer

oN),cPA(K),CPS(K)

x
tal

AI

Benjamin
Msc(Ken5

,Dt
Maiyo

of students
), Bed(Hons)

xvii lP;rge
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IV. 'S STATEMENT

to present this financial report for the year ended 30th June, 2017.

undertake and commit ourselves to provide unparalleled leadership

on so that the vision of the institution of being a centre of excellence

cal advancement may be attained. Being a dynamic and progressive

e Polytechnic needs a lot of financial and material support from the

and other stakeholders at this critical period of having been elevated

. Polytechnic status in order to realize its academic and physical

development.

indeed, verning Council of Eldoret National polyte

I am del

Asa

to this

ln

Go

toaN
infras

completed

olTImltte(

providing

effective

appropriate facilities and improving existrng ones to facilitate

ng and teaching. In the financial year unde

very hard

enhancing

wards a.ccomplishing this duty. For instan

ical faciiities in the institution to cater for the rr.c,:easing number c

students h stand at 5194 cunently.

of the Ministry of Education, Science and Technology, we have

Z iwa Technical Training Institute and construction is under

institutions in Endebess and Turkana East. we have also

works on the science laboratory and hospitality department

way in entoring

complex

technolot

in main campus. All these are to enhance public access to

)vte\I/, we worked

v\'€ sucCeedeci iri

With the he

successfully

training.

I take this once again to thank The Ministry of Education, Science and

Technolo funding our activities to ensure our continued progress during the

year under

xviii lPage

ew. I also appreciate our sponsors and other stakeholders who chose

institution,
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pro

to

to

by

3Oth

us in different ways during this year. The unwavering support,

exhibited by our staff, students and the suppliers of
during times of challenges along the way are highly appreciated

council. similarly the immense contributions and the support I
the previous members of the council is invaluable and highly

Principal for his robust leadership and guidance to the polytechnic

The passion and positive attitude we all exhibited during the year

courage that we are all ready and prepared to face the future as a

of Excellence in the region with confidence as we look forward

essful year

Chernai

THE GOVERNING COUNCIL

20r8

xix l

received

I also thank

Arnb. Samlo

patience

services

,



V T F THE CHIEF EXECUTIVE OFFICER

AsaN Polytechnic, the institution is well placed to providing adequate and

relevant ledge to its graduates that will enable them to contribute towards the

our country's Vision 2030 strategic objectives. In furtherance of our

mandate we have committed ourselves to consistently and regularly

revlew, and consolidate our academic programs in several ways that will
ensure tiveness in terms of quality and relevance

with the

structures

direction.

Under my

Council

were uti

e of the Governing Council, we worked hard in setting up

policies airned at guiding the institution

were able to attain ISO 9001-2008 certification dunn:

ip and the overall direction of the Polytechnic's Governing

able also to be in the forefront in ensuring that financiai resource

ne ngll

ht about by economic constraints, the Polytechnic llevel

efficiently and effectively for optir,rum output. Despite rhe rnar-i\

challenges

continued discharge its rnandate of teaching, research and outreach. we were

able to y host a conference on Innovations For Advancement in

Humanity AH)

The main of funding to the Polytechnic during this period under review was

the Ex with a contribution of a total of Kshs.ll2,34s,000 million for
recurrent

Ksh.292,

purposes. Internally generated revenue from Fees was

15. In the Financial year under review hire of facilities was another

major of funding . In a nutshell, the Polytechnic realized an aggregate

lncome hs. 41517511438 in revenue during the year. The recurrent

expendi

xxll,age

at Ifths.4[ti,185,783 therefore the Polytechnic closed the year

attainment



with a

lncrease

realised.

contributi

come.

On behalf

opportunity

under re

col

of Kslrs. 2,431,345. The shortfall is affributed to the general price

ods and services while fees charged remain constant and all were not

I

Under the development Exchequer allocations, the Polytechnic received a

total of 10,747,500 for budgeted physical and infrastructure development

during the . The amount was expended in construction of the on-going capital

projects

Applied

; Institutional, Hospitality and Consumer Science Lab project,

ce Lab, and Renovation of existing Buildings. I wish to report that

constructio rks on these projects progressed well dtrring the year and thar ail i

them are ted to be completed in the 2017/2018 financial vea

ational Polytechnic being a National institution cesires to tnhr

erfornrance, and con-rpetitiveness in the tertiaw etlucation sectc-

the face of competition. To do so. however the Polytechnic requires a lot

support Government and other stakeholders in this crucial transitional

stage to a onal Polytechnic in terms of funding, material support and other

we shall continue to appeal for such support for several years to

Polytechnic Governing council and Management, I take this

thank the Government for its unequivocal support during the year

I also appreciate the financial, material and moral support of our

partners and friends during the year. It is because of the

and guidance of the chairman of the council as well as the

cooperation

xxilPage

f the Managernent team, all staff and our students that we ended the

The Eldorqt

rts vrsrbrlrtll,
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l

I

II

wl environment of peace and stability. I wish to register my gratitude to

to their continued support in the new financial year and the years

Sawe Date: 30th September, 2018

AL

xxii I P a8e

Mr. Josph

CHIEF P

T
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VI. co TE GOVERNANCE STATEMENT

tional Polytechnic is committed to good corporate governance,
the long-term interests of the Government of Kenya and any other

a

The

The El
which

The Gov

Po

stakeho trengthens Governing council and management accountability and
helps br"rild blic trust in the Polytechnic

council is appointed by the Government of Kenya through the
Cabinet , Ministry of Education, science and technology to oversee their
interest in long-term health and the overall success of the business and its
financial in order to discharge its mandate in training. The Governing
Council as the ultimate decision making body of the polytechnic, except for
those reserved to or shared with the Government of Kenya. The Governing
Council
by the G
with the cal ,Vocational, Education & Training Act of 2013 and the
constituti the Republic of Kenya.

council has established corporate Gove .,rance Guicreline
provide a rk for the effective governance of the Polvtechnic. Th
guidelines ress matters such as the Governing Council's Vision and mrssron
overall , members' responsibilities, Governing Council committee
structure, of the Chief Executive Officer, Over-sighting the
pe evaluation of management. The Governing council regularly
reviews in corporate governance and updates the Corporate
Gove idelines and other govemance materials as it deems necessary and
appropriate

's corporate governance materials, including the Corporate
the Polytechnic's legal order, the terms and reference for

each Go council committee, the Polytechnic's codes of Business conduct,

and oversees the members of senior management, who are charge
ng Council with conducting the busines he l'olytechr

The Po

S

how to report concerns about the Polytechnic and the
lic policy engagement and technological contributions poricy,

can be

xxiii lF,age

I tr I

by visiting the polytechnic's website: www.tenp.ac.ke.

Govemance

infonnation
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uI. SOCIAL RESPONSIBILITY STATEMENT

tional Polytechnics strategy for social responsibility includes a
pursue change across the following priority areas:

with impact

making a positive difference to society, addressing the major
2lst century.

responsible graduates

learning to exercise ethical, social and environmental

our cornmunities

activities are harnessing our knowledge. r'esolrrces and \i!srror
benefit of our communities.

ible processes

balancing etficiency with opportuniires tu create social anci
benefit.

sustainability

and activities are guided by our commitment to
sustainability.

number of Technological areas for our research, teaching,
t and processes, allowing us to focus and measure our

a difference to society.

lrl

Our eventl

The Eldoret

a

Our
challenges

a

Our
responsibi

a

attractions

Our proc
en

. Enly

Our

We also
communitf
efforts in
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VIII. REP F THE GOVERNING COUNCIL
council submit their report together with the audited financial

r the year ended June 30,2018 which show the state of the The
Eldoret I Polytechnic's affairs.

Principal

The

(c) Contfl

Pro

ities

The princ activities of the The Eldoret National Polytechnic are;

rectly, or in collaboration with other institutions of higher leaming,(a) Prov

facilities ical trainers in technological, professional, scientific education;

(b) Parti in technological innovation as well as in the discovery, transmission
and e of knowledge and to stimulate the intellecftral life in the
econom ial cultural, scientific, and technological development;

to irrdustrial and technclogical development r;r ;:,sy.111

with industry and other organizations througi

(d) and make proposals for new diploma courses and subjects of study
institutes, ents, resource and researcii iinci innovation

(e) d establish a culture of innovation in enginc-e no tectutoiog)
and tec gy transfer amongst staff and stude'rts

(f) Dev institution with excellence in teaching, training, scholarship,
p, research, consultancy, community service, among other

educatio ices and products, with emphasis on technology and its
devel impact and application within and outside Kenya.

(e)
pro

fields and

transition
ls with provision for recognition of prior learning and flexibility of

multi-level system of post-secondary school education and training
relevant to the needs of the comrnunity covering a wide range of

en programmes;

(h) Prov quality educational, research, residential, commercial, cultural,
social, onal, sporting and other facilities;

xxv I l, ;.i 1l e

statements

collaboratl



(i) Adv ledge and its practical application by research and other means,
the dis tion of outcornes of research by various means, and the commercial

f search results;exploi

0) enquiry within the polyechnic and in the general community;

(k) P

(m)

in commercial ventures and activities;

(l) Foster general welfare of all staff and students;

portunities for developrnent and further training for staff of the
National c;

provide educational, cultural, professional technical and
vocati ces to the community and in particular the fostering of corporate
social re bility:

(o) Prov

of equity social justice;

(p) Faci student mobility between Cifferent prograrr.mes 4t different technical
training tutions, national polytechnics and other Nationa.l PoJvtech,_i

(q) co examinations for and grant such acadernic awar(r_q as 1^

this

(r) Col with recognized universities for the conduct and award of degree
in technology.

Polyechnic shall have powers to grant higher diplornas,
ficates, or other academic qualifications which may, for the time

being, be by the Academic Policy of the National Polytechnic

(3) subj Technical, Vocational, Education & Training Order, the National
Polye
which

may award scholarships, bursaries and prizes and make other awards
provided for by the Acadernic Policy

Results

The re of the The Eldoret National Polytechnic for the year ended June 30,
out on page I to 5201 8 are
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the Goveming council who served during the year are shown on
with the appointments made then by the Cabinet Secretary,
Science & Technology.

is responsible for the statutory audit of the The Eldoret
ic in accordance with the Public Finance Management (pFM)
empowers the Auditor General to nominate other auditors to
on his behalf.

were appointed.

Governing Council

K. Chemai

ing CouncilC

J ,2019

lP

Governing

The

page v-x in
Ministry of

The A
National

carry out
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IX. STA OF GOVERNING COUNCIL S' RESPONSIBILITIES

The Tec
prepare

glve a

financial
year/peri

position

assets of

financial
maintain
continue

Council are also required to ensure that the polytechnic keeps
proper ting records which disclose with reasonable accuracy the financial

,Vocational, Education & Training Act20l3, requlre the Council to
ial statements in respect of The Eldoret National polytechnic, which

fair view of the state of affairs of the polytechnic atthe end of the
od and the operating results of the polytechnic for that

Polytechn ic' The council are also responsible for safeguarding the

(period) ended rn iune 30,2018. This responsibilit
lllanagement arrangements and ensu
hout the reporting period; (ii) main

financiai

sclose with reasonable accuracy at an1 trme

inter,al controls rele r,ant to the preparation and fbir
statements,

Eldoret National Polytechnic.

The I is responsible for the preparation and presentation of the The Eldoret
ltlational lc's financial staternents, which give a true and fair view of the
state of of the The Eldor"et National polytechnic for and as at the end of th

nclucle
pdequate

fe effecti
nng tha tc

ve throug tarnlng proper

and ensur rng that they are tiee li
material tements, whether due to error or fraud; (iv) safeguardi ng the assetsof The National Polytechnic; (v) selecting and applying approprrate

The

lic res; and (vi) making accounting estimates that are reasonable in
the

accept responsibility for The Eldoret l{ational polytechnic's financial
hich have been prepared using appropriate accounting policies

supported reasonable and prudent judgments and estimates, in confonnity with
Public Sector Accounting Standards (IpSAS) Accrual, and in the

manner red by the Public Finance Management Act, 2ol2 and the State
Act. The council are of the opinion that The Eldoret Nationol
financial statements give a true and fair view of the state of The

Po

Eldoret Polytechnic's transactions during the financial year ended June 30
2018, and

xxviii lPag

The Eldoret National polytechnic's financial position as at that date.

financial of The Eldoret National polytechnic; (iii) designins
implemen{i and maintaining
presentatidn of the financial

which

accounting

statements,

lntemational
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for
confirm the completeness of the accounting records maintained

National Polytechnic, which have been relied upon in the
Eldoret National Polytechnic's financial statements as well as the

systems of intemal financial control.

to the attention of the council to indicate that the The Elcloret
will not remain a going concem for at least the next twelve

date of this statement.

financial statements

on3
Polytechnic's financial statements were approved by the
0'r' September,20l8 and signed on its behalf by:

Council Secretary, Governing Council

The Council

preparatiort

adequacy of

Nothing has

National
months

Approval

The Eldokt National
Governing

Chairman

xxixll,aqe



RBPUBLIC OF KENYA

1.0

The
equival
prior
Kshs.20,

Con
the

2.0

The
Kshs.9

P.O. Box 30084-00100
NAIROBI

OFFICE OF THE AUDITOR.GENERAL

REPORT THE AUDITOR.GENERAL ON THE ELDORET NATIONAL POLYTECHNIC
FOR TH ENDED 30 JUNE 2018

REPORT THE FINANCIAL STATEMENTS

Qualified nion

I have the accompanying financial statements of The Eldoret National Polytechnic
set out on 1 to 29, which comprise the statement of financial position as at 30 June
2018, statement of financial performance, statement of changes in net assets,
statement
year then

flows and statement of comparison of budget and actual amounts for the
, and a summary of significant accounting policies and other explanatory

informati accordance with the provisions of Article 229 of the Constitution of Kenya and
Section the Public Audit Act, 2015. I have obtained all the information and explanations

best of my knowledge and belief, were necessary for the purpose of the audit.

, except for the effect of the matters described in the Basis for Qualified Opinion

which, to

lnmyo
section report, the financial statements present fairly, in all material respects, the
financial n of The Eldoret National Polytechnic as at 30 June 2018, and of its financial

and its cash flows for the year then ended, in accordance with lnternational
Public Accounting Standards (Accrual Basis) and comply with the Technical and

ucation and Training Act, 2013.

Basis for Opinion

Gash and Cash Equivalents Balance

, of cash flow for the year ended 30 June 2018 reflects cash and cash
the beginning of the year of Kshs.88,701,197 which is at variance with the
rtified figure of Kshs.88,681,197 resulting in unexplained variance of

, the validity, accuracy and completeness of the cash and cash equivalents at
of the year figure of Kshs.88,701,197 as at 30 June 2018 could not be

Assets

of financial position as at 30 June 2018 reflects biological assets balance of
0 as disclosed under note 17 to the financial statements. However, no

valuation was provided for audit review in support of the figure on biological assets
Con , the accuracy, validity, existence and completeness of the biological assets
balance s.9,086,500 as at 30 June 2018 could not be confirmed.

Report General on the Financial Statements of The Eldoret National Polytechnic for the vear ended

30 June

Prcmoting Accountability in the Public Sector

Telephone : +25 4 -2G342380
Fax: +254-20-311482
E-mail: oag@oagkenya.g$.ke
Wcbsite: wwwoagkerrya.go.ke



3.0 Depreciation and Amortization Expense

The statement of financial performance as at 30 June 2018 reflects depreciation and
amortization expense of Kshs.25,328,442 which is at variance with the computed expense
figure of Kshs.46,012,605 resulting in an unexplained difference of Kshs.2O,684,163.

Under the circumstance, the validity, accuracy and completeness of the depreciation and

amortization expense of Kshs.25,328,442 as at 30 June 2018 could not be ascertained.

The audit was conducted in accordance with lntemational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of The Eldoret National Polytechnic in accordance
with ISSAI 30 on Code of Ethics. I have fulfilled other ethical responsibilities in accordance
with the ISSAI and in accordance with other ethical requirements applicable to performing

audits of financial statements in Kenya. I believe that the audit evidence I have obtained is

sufficient and appropriate to provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. Except for the matter(s) described in the
Basis for Qualified Opinion section, I have determined that there are no other key audit
matters to communicate in my report.

Other Matter

Financial Performance - Deficit

During the year, the Polytechnic recorded a deficit of Kshs.2,431 ,345 which increased the
accumulated deficit from Kshs.11,007,921 reported in the year 201612017 to accumulated
deficit of Kshs.13,439,266 as at 30 June 2018. lf strategies are not put in place to reverse
the loss making trend, the institution's future operations are likely to face financial challenges
leading to non-assurance on service sustainability by the institution.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC RESOURCES

Gonclusion

As required by Article 229(6) of the Constitution, based on the audit procedures performed,

except for the matter(s) described in the Basis for Conclusion on Lawfulness and
Effectiveness in Use of Public Resources / qualified opinion section of my report, I confirm
that, nothing else has come to my attention to cause me to believe that public resources
have not been applied lawfully and in an effective way.

Basis for Conclusion

1.0 Receivables from Exchange Transactions

1.1 Staff Production Unit Advances

lncluded in receivables from exchange transaction figure of Kshs.202,522,137 as at 30 June
2018 is an amount of Kshs.19,824,379 (Appendix 2) representing staff production unit
advances which were due for recovery as at 30 June 2018. lt was noted that some have

Report of the Auditor-General on the Financial Statements of The

30 June 2018
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been outstanding since the year 2013. Further, some officers with outstanding advances
were transfelred from the institution and cleared without recovering the outstanding
amounts.

Consequentl!, the recoverability of the staff production unit advances debt amounting to
Kshs.19,824,379.00 is in doubt.

1.2 Staff Sailary Advances

lncluded in receivables from exchange transactions figure of Kshs.202,522,137 as at 30
June 2018 is an amount of Kshs.1 ,598,624 (Appendix 3) representing staff salary advances
which were due for recovery as at 30 June 2018 with some remaining outstanding since the
year 2016. Further, included in the staff salary advances is an amount totaling to
Kshs.127,060 which was indicated as salary advance to National Bank - Eldoret Branch. lt
was not clear the circumstances under which the management advanced cash to the bank.

ln consequence, the recoverability of the staff salary advances debt amounting to
Kshs.1,598,624.00 is in doubt.

1.3 House fent Debtors

lncluded in receivables from exchange transactions figure of Kshs.202,522,137 as at 30
June 2018 is an amount of Kshs.2,649,895 (Appendix 1) that represented house rent
debtors that rlvere due for collection as at 30 June 2018 while some remained unpaid since
the year 2413.

Consequently, the recoverability of the staff house debt amounting to Kshs.2,649,895 is
doubtful.

1.4 Long Outstanding Imprests

The statemeht of financial position as at 30 June 2018 reflected a figure of Kshs.202,522,137
under receivables from exchange transactions out of which an amount of Kshs.4,375,270
related to outstanding staff imprests which was due on or before 30 June 2018.
Management has not explained why imprests were not recovered from staff salaries.

2.0 Officers Earning Less than a Third Basic Pay

During the year ended 30 June 2018, some officers of the Eldoret National Polytechnic
earned net salaries of less than a third of their respective basic salaries in the months of July
2017, September 2017, December 2017, March 2018 and June 2018 (Appendix 4) contrary
to Section 19(3) of the Employment Act, 2007 that provides that employees should not earn
less than a third of their basic pay to avoid pecuniary embarrassment

3.0 Failure to Observe One Third Rule for Staff Establishment

An examination and analysis of the human resource records of the Eldoret National
Polytechnic revealed that the institution recruited thirty-three (33) members of staff in the
year ended Q0 June 2018. However, it was observed that out of the total staff recruited 76%

Report of thN Altditor-General on the Finoncial Statements (
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(Appendix 5) were from the same ethnic community contrary to sections 7 (1) and (2) of
National Cohesion and lntegration Act, 2008 that advocates for diversity in recruitment.

4.0 Property, Plant and EquiPment

4.'l Work in Progress (WlP)

lncluded in Property, Plant and Equipment figure of Kshs.1 ,177,143,206 is a figure of
Kshs.1O2,2g1,8g1 relating to Work in Progress which included Kshs.S1,919,335.20 in

relation to proposed comptetion works for Applied Science block. The Contract was awarded

to Harmo Engineering & Building Contractors Ltd. lnformation made available indicate that
the commencement date was August 2015 and expected completion date was July 2016.
The last payment towards the project was made on 19 December 2016. The project appears
to have stalled.

Consequently, the objective of the project has not been achieved and value for money was
not obtained on the expenditure of Kshs.s1,919,335 already sunk in the project.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance about
whether the activities, financial transactions and information reflected in the financial
statements are in compliance, in all material respects, with the authorities that govern them.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a

basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT AND
GOVERNANCE

As required by SectionT (1) (a) of the Public Audit Act, 2015, based on the audit procedures
performed, except for the matter(s) described in the Basis for Qualified Opinion section of
my report, I confirm that, nothing has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

The audit was conducted in accordance with ISSAI 131 5 and ISSAI 1330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and governance were
operating effectively, in all material respects. I believe that the audit evidence I have obtained
is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and Those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards-Accrual
Basis and for maintaining effective internal control as management determines is necessary
to enable the preparation of financial statements that are free from material misstatement,

whether due to fraud or error and for its assessment of the effectiveness of internal control,

risk management and governance.

Report o/ the Auditor-Ganeral on the Financial Statements
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ln prepari financial statements, management is responsible for assessing the Eldoret

op

National
sustaina
man

monitors
effective

Article 7

be

ln
pe
financial
with the

Report of

nic ability to sustain seryices, disclosing, as applicable, matters related to
of services and using the going concern basis of accounting unless the
either intends to liquidate the Eldoret National Polytechnic or to cease
have no realistic alternative but to do so.

pliance with relevant legislative and regulatory requirements, ensuring that
and systems are in place to address key roles and responsibilities in

the audit of the financial statements, a compliance audit is planned and
express a conclusion about whether, in all material respects, the activities,

s and information reflected in the financial statements are in compliance
es that govern them and that public resources are applied in an effective
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Man is also responsible for the submission of the financial statements to the
Aud I in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln add the responsibility for the preparation and presentation of the financial
above, management is also responsible for ensuring that the

activities, transactions and information reflected in the financial statements are in
compli the authorities which govern them, and that public resources are applied in
an

Those with governance are responsible for overseeing the Eldoret National
al reporting process, reviewing the effectiveness of how the entity

relation to rnance and risk management, and ensuring the adequacy and effectiveness
of the environment.

Aud ral's Responsibilities for the Audit

The audit ves are to obtain reasonable assurance about whether the financial
statem
and to i an auditor's report that includes my opinion in accordance with the provisions
ofS of the Public Audit Act, 2015 and submit the audit report in compliance with

of the Constitution. Reasonable assurance is a high level of assurance, but is
notag that an audit conducted in accordance with lSSAls will always detect a
material and weakness when it exists. Misstatements can arise from fraud or
error and considered material if, individually or in the aggregate, they could reasonably

to influence the economic decisions of users taken on the basis of these
financial

way, in rdance with the provisions of Article 229(6) of the Constitution and submit the
compliance with Article 229(7) of the Constitution

Further, i ing and performing the audit of the financial statements and audit of
compl I consider internal control in order to give an assurance on the effectiveness of
internal ,

with the
report in

ls, risk management and governance processes and systems in accordance
sions of Section 7 (1) (a) of the Public Audit Act, 2015 and submit the audit
pliance with Article 229(7) of the Constitution. My consideration of the internal

30 ,lune 201
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a whole are free from material misstatement, whether due to fraud or error,
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controlwould not necessarily disclose all matters in the internal control that might be material
weaknesses under the lSSAls. A material weakness is a condition in which the design or
operation of one or more of the internal control components does not reduce to a relatively
low level the risk that misstatements caused by error or fraud in amounts that would be

material in relation to the financial statements being audited may occur and not be detected
within a timely period by employees in the normal course of performing their assigned
functions.

Because of its inherent limitations, internal control may not prevent or detect misstatements
and instances of noncompliance. Also, projections of any evaluation of effectiveness to
future periods are subject to the risk that controls may become inadequate because of
changes in conditions, or that the degree of compliance with the Eldoret National Polytechnic
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professionaljudgement
and maintain professional skepticism throughout the audit. I also:

o ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
my opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

. Conclude on the appropriateness of the management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Eldoret
National Polytechnic ability to continue as a going concern or to sustain its services. lf I

conclude that a material uncertainty exists, I am required to draw attention in the auditor's
report to the related disclosures in the financial statements or, if such disclosures are

inadequate, to modify my opinion. My conclusions are based on the audit evidence
obtained up to the date of my audit report. However, future events or conditions may

cause the Eldoret National Polytechnic to cease to continue as a going concern or to
sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Eldoret National Polytechnic to express an opinion on the
financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

Reytrt of the Auditor-General on the Financial Statements o./ The Eldoret National Pol.vtechnic Jbr the .veor cnded
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the management regarding, among other matters, the planned scope
audit and significant audit findings, including any significant deficiencies in

are identified during the audit.

agement with a statement that I have complied with relevant ethical
independence, and to communicate with them all relationships and

may reasonably be thought to bear on my independence, and where
safeguards.

R. O. Ouko, CBS

on the Financial Statements oJ'The Eldoret National Polytechnic for the year ended
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APPENDICES

Appendix 1

I HE ELDORET NATIONAL POLYTECHNIC
t IOUSE RENT DEBTORS OUTSTANDING AS AT 30.06.2018

Bal C/d 30.06.2018t- lse Name
Kshs

240,500.00C r9 lmmanuel Ayekha
Jeremiah Changwony 231,660.00B3

t rl Susan Seron /David 224,987.80
218,724.18D5 Samson Rono
208,000.00c4 Andrew Ngeno
198,250.00( 1 Anne Kiplimo
183,119.09t t4 Kimani Yego
171,760.70c5 Jacob Kotut
150,900.00D3 Susan Seron
140,073.64C8 Justus Koros

c6 Risper Ongaro 117,250.O0
93,128.26( )8 lsaac Lagat
91,000.00Ar1 Dr Cleophas Lagat
71,158.70c1 Vivien Sambuli
64,622.76B2 Daniel Mutai
58,240.00( )7 Michael Kures
48,250.00c3 Edward Chelashaw
42,250.00c6

E t4 Benson Kioko 21,450.00
16,653.87D8 Peter Chege
14,819.25c4 Fredrick Keter
13,020.00

I
Sally Bungei

11,901.11NT-8 Kemboi Kimwetich
David Kipngetich 9,750.00ce

t Jacob Kabutie 2,860.00
2,859.70D6 David Allube
2,706.10BI David Onyimbo

2,649,895.16I Total

RL'port of lh<,
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Appendix 2

THE ELDORET NATIONAL POLYTECHNIC
STAFF PRODUCTION UNIT ADVANCES
AS AT 3OTH JUNE 2018
No. Name Balance 30.6.2018

Kshs.

1 Daniel C.Mutai 2,884,221.00

2 Justus Koros 1,107,910.32

3 Anne Kiplimo 935,682.00

4 Prisca Choge 835,518.15

5 Jacob Kotut 735,901.43

6 Benson Kioko 717,313.56

7 Emily Murey 613,000.00

8 Samson Rono 570,331.45

9 Kimani Yego 483,001.30

10 Gerald lnjendi 479,299.40

11 lsaac Kimeli 456,449.14

12 Eliud Wasike 443,178.00

13 John Kipkoech 434,943.73

14 Lucy Maingi 413,697.76

15 John Chumo 400,000.00

16 Kennedy Munyole 394,704.64

17 Cheruiyot Chirchir 347,876.30

18 Joseph Kebenei 340,917.92

19 Festus kelonye 304,378.99

20 Benjamin maiyo 298,954.01

21 lmmanuel K. Sawe 280,354.76

22 Risper Ongaro 268,883.00

23 Peter Kihara Chege 239,036.25

24 Frankline Kiprono limo 232,921.70

25 Josphat sawe 229,733.80

26 Michael Kures 215,574.81

27 Jane Musimbi 203,663.72

28 Musa Hoanga 191 ,810.00
29 Mary J. Soi 160,400.00

30 Emmy Chepkwony Rotich 150,000.00

31 John Kiptum 150,000.00

32 Rosebella Chukwu 147,446.47

33 Josephat Kipkemboi 139,297.39

34 Jairus Koki 128,950.00

35 lsaac Kipleting Lagat 124,992.66

Reytrt o.f the Auditor-General on the Financial Statemenrs o.f The Eldoret Nationa
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THE E LDORET NATIONAL POLYTECHNIC
STAFF PRODUCTION UNlr ADVANCES
AS AT 3OTH JUNE 2018
No. Name Balance 30.6.2018

I

Kshs.

36 Rodah Murgor 123,601.65

37 Caroline Kitur 122,683.73

38 Nicholas Makau 120,913.20

39 l.tosnua XiOet 117,163.64

40 Teresa Buchunju 1 10,000.00

41 lCtatare lrlunufra 106,950.00

42 I

lDaviO RttuOe 101,090.00

43 Shadrack Koech 100,901.80

44 Stephen Rono 100,000.00

45 isusan Seron 100,000.00

46 Norah Tallam 97,654.70

47 K.S Bitok 97,364.48

48 GahJemeli Bor 96,380.90

49 Michael Kirui 91,174.03

50 lCarotine Sitienei 90,557.00

51 Japhet Birgen 79,937.71

52 Martin Welinga 78,977.34

53 Anne Jemeli Busienei 75,805.44

54 Gabriel Kigen 75,040.00

55 kipkoech Kipkorir kilach 74,20',1.00

56 David Litala 70,000.00

57 Caroline Gacheri 60,076.00

58 Maurice Chemitei 57,481.40

59 lrene Sang 57,147.35

60 Francis Rotich 51,302.05

61 Andrew Ngeno 50,417.70

62 James Mwangi 50,000.00

63 Christine Butalanyi 48,246.17

64 lsack Kilach 45,798.71

65 Edward Chelashaw 45,071.75

66 Donald Omiso 44,751.70

67 Albert Bii 43,474.30

68 patrick Makokha 42,688.80

69 Cosmas Busienei 40,000.00

70 Julius Yego 40,000.00

71 Michael Kures chesikari 40,000.00

72 Richard Lelei 39,999.70

@ntheFinancialStatementso/TheEldoretNationulPol
30 June 2018
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THE ELDORET NATIONAL POLYTECHNIC
STAFF PRODUCTION UNIT ADVANCES
AS AT 3OTH JUNE 2018
No. Name Balance 30.6.2018

Kshs.

73 Charles Keton 35,359.07
74 Adome Albert 35,000.00
75 James kioko 33,905.00
76 lsaac kiu 33,060.00
77 Joseph Chepkwony 32,975.60
78 Daniel Langat 30,000.00
79 Dickson Odira 30,000.00
80 Dickson Wekesa 30,000.00
81 Henry Rotich 28,230.47
82 Joan Siele 27,300.00
83 Joseph okwaro 27,103.04
84 Agness munini 23,900.00
85 Koimur Kiplagat 22,266.20
86 Lucas Ongeri 20,746.50

87 Nancy Nkirote 20,519.00
88 Absolom Biwott 20,000.00
89 lsaac burgei 20,000.00
90 Veronicah Ngure 19,410.49

91 Gladys Oketch 19,355.90

92 Justus Lengoiboni 18,981 .00

93 Daniel Wandera 18,597.00

97 Julius Kurgat 17,996.00

98 Salina Rono 17,869.20

99 Walter Asoka 17,588.64
100 Nehemiah Bett 17,301.40

101 Edna Chepngetich 16,987.00

102 Stephen Cheruiyot Tirop 16,900.25

103 Fathwel Chirchir 16,900.00

104 Tom Mboya 16,470.22

105 Jane Kiprono 15,689.00
106 Phelishian Kosgei 14,288.64

107 Sammy Yano 14,197.00
108 lmmanuel Ayekha 13,717.15

109 Rose Rutto 13,546.20

110 Paul Lenkupae 13,357.00

111 Anne c.Korir 12,491.00

112 Fred Chesumbai 12,181.12

Report o/.thc Auditor-Generol on the Financial Statemetrts o./ The Eldoret National Polvtechnic /br the .vear ended
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ELDORET NATIONAL POLYTECHNICTHE

STAFI
AS AT

i PRODUCTION UNIT ADVANCES
3OTH JUNE 2018

Balance 30.6.2018No. Name

I

Kshs.

11,996.49113 Kennedy Mutai
1 1,416.00114 Dickson Kiptugen
11,278.17115 lAnne Owiso
11,216.00116 loseph K. Bii
11,050.00117 Jairus Koki
10,700.1 0118 flosemary Kungu
10,103.35119 Vincent Yegon
10,000.00120 Ezekiel Tanui

phristopher Misire 9,997.11121

122 samirah magut 9,772.00
9,355.66123 Faustin N. Egesa
8,000.00124 prace Njambi
6,000.00125 Joseph Odenyo
5,734.48126 vincent Sabulei
5,000.00127 lBenard Kipkirui
5,000.00128 Bernard Kipkirui Bett
5,000.00129 ieoory ripremooi Kogo
4,750.00130 iJackson Lagat

131 Manaseh Galo 4,553.00
Alice Maigut 4,000.00132

3,990.21133 Thomas Bosire
3,707.34134 Joseph Simiyu Wafula
3,530.00136 lHellen Tallam
2,703.00137 lRose Ayabei
2,000.00138 Edwin Tanui

Philemon Kinrua 1,505.00139
419.00140 lJustus longoibon
183.45141 Ester Jemitei Rutto

19,824,380.84TOTAL

Rcport ol thc .1
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Appendix 3

THE ELDORET NATIONAL POLYTECHNIC

STAFF SALARY ADVANCE

LISTING AS AT 30.6.2018

Name Balance C/d 30.6.2018

Kshs.
I Fred Chesumbai 367,000.00

2 Joseph Kipkiring Kibenei 224,000.o0

3 National Bank - Eldoret Branch 127,060.00

4 Kennedy Mutai 100,000.00

5 Francis Ndege Rotich 64,000.00

6 52,613.00

7 Gregory Mutai 40,500.00

8 David Keter 40,000.00

I Christopher Cheptinya 40,000.00

10 Nancy Sei 40,000.00

11 Grace Kinyanjui Njambi 37,700.00

12 Timothy Barno 37,000.00

13 Rebecca Cheruiyot 35,000.00

14 Benjamin k. Silu 30,000.00

15 Dorcas Sambu 30,000.00

16 Nancy Karuiki 30,000.00

17 lris Sambili 28,338.00

18 Stanley Kiprop 23,500.00

19 Perpetua Jepchirchir 20,000.00

20 Faustin Ndubi 19,500.00

21 Naum Chepkemboi 16,000.00

22 Edna Chepngetich 16,000.00

23 Wesley Kipkoech 14,150.00

24 Shadrack Koech 12,000.00

25 Caroline Gacheri Mungatia 12,000.00

26 Julius Nyangau 11,000.00

27 Clement Rono 10,000.00

28 Pauline Kiprop 10,000.00

29 Susan Maiyo 10,000.00

30 Ruth Kemei 10,000.00

31 Lucy Rotich 7,000.00

32 Lucy Jepngetich 6,950.00

33 Jonah Langat 6,800.00

34 Beatrice Kaino 6,750.00

Report {' the Auditor-General on the Financ'iul Statements
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THE ELDORET NATIONAL POLYTECHNIC

\RY ADVANCESTAFF SAL/

LISTING AT 30.6.2018
Balance C/d 30.6.2018No. Name

Kshs.
6,000.0035 Rose c. Rutto
5,000.0036 Akoul e Andrew
5,000.0037 Glady s C. Rugut
5,000.0038 Ragira OchokiE

4,900.0039 Leah Jemeli Bor
4,800.0040 Emilly Murrey

Domir ric k. Melly 4,000.0041

4,000.0042 Wally Cherotich Bungei
43 n kiptarus Lagat 4,000.00

4,000.0044 Jezret I Makokha
3,000.0045 I Tanui
3,000.0046 Emilly Sitienei
2,000.0047 wanjiru kungu
2,000.0048 bunjuchuT
2,000.0049 Selmr rMinayo Mise
1,413.0050 Muigei

Chemeli 1,000.0051 Kizito
1,000.0052 Walte r Asoka

53 Pius r n.Mulee 900.00
750.0054 kot

1,598,624.00Total

Report of the
30 June 2018
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Ap ix4
THE ELDORET POLYTECHNlC

Less than a Third Basic Pay

Jul-17

S.NO EMP # EMPLOYEE NAME BASIC.PAY T.ALLOW GROSS PAY T.DEDU. NET.SAL a Third Salary Less than
a Third

1 099N00002 Stanley Kibet Rere 16,692.00 8,995.00 25,687.00 22,076.70 3,610.31 5,564.00 -1,953.69

2 099N00003 Lily Bii Chebet 16,692.00 8,995.00 25,687.00 22,231.70 3,455.31 5,564.00 -2,108.69

3 1 09N00031 Emily Sitienei 14,520.00 7,225.00 21,745.00 17,128.70 4,616.27 4,840.00 -223.73

4 1 10N00007 Timon Keitany Cheruiyot 22,369.00 9,250.00 31,619.00 26,184.40 5,434.61 7,456.33 -2,021.72

Sep-17

S.NO EMP # EMPLOYEE NAME BASIC.PAY T.ALLOW GROSS PAY T.DEDU. NET.SAL a Third Salary Less than
a Third

5 099N00003 Lily Bii Chebet 16,692.00 8,995.00 25,687.00 23,357.70 2,329.31 5,564.00 -3,234.69

6 099N00008 Samson Rono 43,660.00 29,500.00 73,160.00 62,044.90 1 1 ,1 15.10 14,553.33 - 3,438.23

7 099N00032 Jonah Kipkoech Langat 24,662.00 9,490.00 34,152.00 32,530.50 1,621.50 8,220.67 - 6,599.17

8 099N00058 Phillip Kipkemboi Misik 21,304.00 8,995.00 30,299.00 27,856.10 2,442.91 7,101 .33 - 4,658.42

9 1 01 N00004 Manasseh NgeliGalo 16,692.00 9,250.00 25,942.00 20,967.70 4,974.31 5,564.00 - 589.69

10 103N00004 Stanley Kipkemoi Kiprop 18,403.00 9,250.00 27,653.00 25,157.90 2,495.11 6,134.33 -3,639.22

11 1 03N00005 Gladys Okech 20,289.00 9,250.00 29,539.00 24,692.10 4,846.91 6,763.00 -1,916.09

12 1 03N0001 6 Leah Jemeli Bor 23,489.00 9,250.00 32,739.00 29,395.10 3,343.91 7,829.67 - 4,485.76

13 104N00026 Fathwel Kimutai Chirchir 22,369.00 9,250.00 31,619.00 24,489.10 7,129.91 7,456.33 - 326.42

14 1 05N00001 Margaret Chepchumba
Rotich

22,369.00 9,250.00 31,619.00 26,658.10 4,960.91 7,456.33 -2,495.42

15 1 08N00006 Caroline. Chelagat 16,692.00 9,250.00 25,542.00 20,941.70 5,000.31 5,564.00 563.69

16 108N0001 1 Nathaniel Kipchirchir
Rutto

17,527.00 9,250.00 26,777.00 21,331.70 5,445.31 5,842.33 -397.02

17 1 08N00025 Juliana Makombe
Chamwoma

20,289.00 9,250.00 29,539.00 23,858.40 5,680.61 6,763.00 - 1,082.39

18 1 09N00031 Emily Sitienei 14,520.00 7,225.00 21,745.00 18,928.70 2,816.27 4,840.00 - 2,023.73

19 109N00041 Naum. Chepkemboi 21,304.00 9,250.00 30,554.00 24,544.70 6,009.34 7,101.33 -1,091.99

Report ofthe Auditor-General on the Financial Statements ofThe Eldoret National Polytechnic
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20 1 10N00003 Gladys Jepkosgei 14,520.00 7,225.00 21,745.00 17,061.70 4,683.27 4,840.00 - 156.73

21 1 10N00007 Timon Keitany Cheruiyot 22,369.00 9,250.00 31,619.00 25,984.40 5,634.61 7,456.33 - 1,821.72

22 201 2N00002 Everlyn Jelagat Sang 13,800.00 7,105.00 20,905.00 16,459.70 4,445.27 4,600.00 -154.73

23 2014N00016 Aaron C. Muigei 13,140.00 7,225.00 20,365.00 17,U3.70 2,821.27 4,380.00 - 1,558.73

24 2014n00027 13,800.00 20,905.00 16,979,70 3,925.27 4,600.00 -674.73Job Luvaha Miriza 7,105.00

Dec-17

S.NO EMP # EMPLOYEE NAME BASIC.PAY T.ALLOW GROSS PAY T.DEDU NET.SAL a Third Salary Less than
a Third

25 099N00020 Rose W. Namarome
Wafula

27,180.00 12,490.00 39,670.00 31,603.40 8,066.59 9,060.00 - 993.41

26 099N00032 Jonah Kipkoech Langat 12,331.00 9,490.00 21,821.00 20,544.70 1,276.28 4,110.33 - 2,834.05
27 099N00058 Phillip Kipkemboi Misik 21,304.00 8,995.00 30,299.00 23,510.10 6,7B8.91 7,101 .33 - 312.42

28 '103N00004 Stanley Kipkemoi Kiprop 18,403.00 9,250.00 27,653.00 26,066.90 1,586.11 6,134.33 - 4,548.22

29 103N00005 Gladys Okech 20,289.00 9,250.00 29,539.00 23,808.10 5,730.91 6,763.00 - 1,032.09

30 103N00016 Leah Jemeli Bor 23,489.00 9,250.00 32,739.00 25,097.10 7,641.91 7,829.67 - 187.76

31 1 03N00030 Stephen Kiprono Tanui 14,520.00 7,225.00 21,745.00 17,030.70 4,714.27 4,840.00 - 125.73

32 103N00040 Lucy Jepwambok Rotich 17,527.00 9,250.00 26,777.00 21,708.70 5,068.31 5,842.33 - 774.02

33 104N00027 Wilson Kibiwott Lelei 13,800.00 7,225.00 21,025.00 20,514.70 510.27 4,600.00 - 4,089.73
34 105N00001 Margaret Chepchumba

Rotich
22,369.00 9,250.00 31,619.00 25,498.10 6,120.91 7,456.33 - 1,335.42

35 1 07N00003 Justus Lengoiboni 16,080.00 7,225.00 23,305.00 18,807.60 4,497.41 5,360.00 - 862.59
36 1 07N0001 2 Joseph Wafula Simiyu 14,520.00 7,225.00 21,745.00 17,030.70 4,714.27 4,840.00 - 125.73

37 107N00013 Samwel KimeliSerem 14,520.00 7,225.00 21,745.00 20,439.70 1,305.27 4,840.00 - 3,534.73

38 108N00006 Caroline. Chelagat 16,692.00 9,250.00 25,942.00 21,141.70 4,800.31 5,564.00 - 763.69

39 108N0001 1 Nathaniel Kipchirchir
Rutto

17,527.00 9,250.00 26,777.00 21,531.70 5,245.31 5,842.33 - 597.02

40 1 08N00025 Juliana Makombe
Chamwoma

20,289.00 9,250.00 29,539.00 24,058.40 5,480.61 6,763.00 - 1,282.39

41 109N00005 Stephen Kibungei Kilach 15,270.00 7,225.00 22,495.00 18,709.60 3,785.42 5,090.00 - 1,304.58

42 109N00019 Mungathia Caroline
Gacheri

28,520.00 12,490.00 41,010.00 34,084.40 6,925.59 9,506.67 - 2,581.08

43 109N00023 Ursila. Chemutai 20,289.00 9,250.00 29,539.00 22,923.10 6,61s.91 6,763.00 - 147.09
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44 109N00031 Emily Sitienei 14,520.00 7,225.00 21,745.00 't9,037.70 2,707.27 4,840.00 - 2,132.73

45 1 1 0N00003 Gladys Jepkosgei 14,520.00 7,225.00 21,745.00 17,061.70 4,683.27 4,840.00 - 156.73

46 1 1 0N00006 Millicent Chelagat Maiyo 16,080.00 7,225.00 23,305.00 19,104.30 4,200.71 5,360.00 - 1,159.29

47 1 10N00007 Timon Keitany Cheruiyot 22,369.00 9,250.00 31,619.00 26,184.40 5,434.61 7,456.33 -2,021.72

48 2012N00002 Everlyn Jelagat Sang 13,800.00 7,105.00 20,905.00 16,859.70 4,045.27 4,600.00 - 554.73

49 2012N00008 Victorine. Lagat 24,662.00 9,490.00 34,152.00 26,045.90 8,106.09 8,220.67 - 114.58

50 2014N00016 Aaron C. Muigei 13,140.00 7,225.00 20,365.00 17,899.70 2,465.27 4,380.00 - 1,914.73

51 2014n00027 Job Luvaha Miriza 13,800.00 7,105.00 20,905.00 17,679.70 3,225.27 4,600.00 - 1,374.73

Mar-18

S.NO EMP # EMPLOYEE NAME BASIC.PAY T.ALLOW GROSS PAY T.DEDU NET.SAL a Third Salary Less than
a Third

52 099N00002 Stanley Kibet Rere 17,527.00 8,995.00 26,522.00 21,891.30 4,630.75 5,842.33 - 1,211.58

53 099N00003 Lily Bii Chebet 17,527.00 8,995.00 26,522.00 21,371.30 5,150.75 5,842.33 - 691.58

54 099N00020 Rose W. Namarome
Wafula

27,180.00 12,490.00 39,670.00 32,630.80 7,039.25 9,060.00 - 2,020.75

55 099N00042 James Kioko Kingola 35,910.00 19,045.00 54,955.00 43,770.70 11,184.30 1 1,970.00 -785.70

56 099N00095 Ruth Jerotich Kemei 19,323.00 9,250.00 28,573.00 22,329.10 6,243.94 6,441.00 - 197.06

57 099N00101 Jennifer Rono Chelangat 19,323.00 9,250.00 28,573.00 23,090.40 5,482.55 6,441.00 - 958.45

58 1 02N0001 7 Martin Simiyu Baraza 31,020.00 19,045.00 50,065.00 46,450.80 3,614.20 10,340.00 - 6,725.80

59 1 03N00004 Stanley Kipkemoi Kiprop 18,403.00 9,250.00 27,653.00 23,997.40 3,655.55 6,134.33 - 2,478.78

60 103N00005 Gladys Okech 20,289.00 9,250.00 29,539.00 23,515.70 6,023.35 6,763.00 - 739.65

61 103N000'16 Leah Jemeli Bor 24,662.00 9,250.00 33,912.00 27,764.30 6,147.75 8,220.67 - 2,072.92

62 1 03N00029 Beatrice. Kaino 19,323.00 9,250.00 28,573.00 24,822.40 3,750.55 6,441.00 - 2,690.45

63 103N00030 Stephen Kiprono Tanui 14,520.00 7,225.00 21,745.00 18,041.80 3,703.15 4,840.00 - 1,136.85

64 103N00037 Mainda Evans Gisira 24,662.00 9,490.00 34,152.00 28,914.30 5,237.75 8,220.67 - 2,982.92

65 1 04N00002 Grace Njambi Mwangi 19,323.00 9,250.00 28,573.00 23,822.40 4,750.55 6,441.00 - 1,690.45

66 104N00026 Fathwel Kimutai Chirchir 22,369.00 9,250.00 31,619.00 24,331.70 7,287.35 7,456.33 - 168.98

67 104N00027 Wilson Kibiwott Lelei 13,800.00 7,225.00 21,025.00 17,480.80 3,544.15 4,600.00 -1,055.85

68 105N00001 Margaret Chepchumba
Rotich

22,369.00 9,250.00 31,619.00 25,205.70 6,413.35 7,456.33 - 1,042.98

National Polytechnicfor the year ended 30 June 2018Report ofthe Auditor-General on the Financial Statements ofThe Eldoret
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69 107N00003 Justus Lengoiboni 16,080.00 7,225.00 23,30s.00 18,598.20 4,706.85 5,360.00 - 653.15
70 1 07N0001 2 Joseph Wafula Simiyu 14,520.00 7,225.00 21,745.00 17,346.80 4,398.15 4,840.00 - 441.85
71 1 07N0001 3 Samwel KimeliSerem 14,520.00 7,225.00 21,745.00 18,346.80 3,398.15 4,840.00 - 1,441.85

72 108N00004 Janeth. Jepkoech 17,527.00 9,250.00 26,777.00 21,239.30 5,537.75 5,842.33 - 304.s8
73 108N00006 Caroline. Chelagat 16,692.00 9,250.00 25,942.00 20,849.30 5,092.75 5,564.00 - 471.25
74 1 08N0001 1 Nathaniel Kipchirchir

Rutto
17,527.00 9,250.00 26,777.00 21,239.30 5,537.75 5,842.33 - 304.58

75 1 08N00025 Juliana Makombe
Chamwoma

20,289.00 9,250.00 29,539.00 25,344.00 4,195.00 6,763.00 - 2,568.00

76 108N00031 Julius Kibiego Some 17,527.00 9,250.00 26,777.00 21,516.30 5,260.75 5,842.33 - 581.58

77 109N00005 Stephen Kibungei Kilach 16,080.00 7,225.00 23,305.00 18,647.20 4,657.80 5,360.00 - 702.20

78 1 09N0001 6 EzekielTanui 16,692.00 9,250.00 25,942.O0 22,842.30 3,099.75 5,564.00 - 2,464.25
79 1 09N00031 Emily Sitienei 14,520.00 7,225.00 21,745.00 18,399.80 3,345.15 4,840.00 - 1,494.85

80 1 09N00033 David Kiplagat Choge 16,692.00 9,250.00 25,942.00 21,549.30 4,392.75 5,564.00 - 1,171.25

81 109N00038 Festus Kiptogoch
Chemelil

12,331.00 9,490.00 21,821.00 19,828.10 1,992.90 4,110.33 - 2,117.43

82 1 10N00003 Gladys Jepkosgei 15,270.00 7,225.00 22,495.00 17,490.30 5,004.65 5,090.00 - 85.35
83 1 1 0N00006 Millicent Chelagat Maiyo 16,080.00 7,225.00 23,305.00 19,580.80 3,724.15 5,360.00 - 1,635.85

84 1 10N00007 Timon Keitany Cheruiyot 23,489.00 9,250.00 32,739.00 26,620.90 6,118.05 7,829.67 - 1,711.62

85 1 10N00008 Richard Kipngetich
Rotich

35,910.00 19,045.00 54,955.00 45,448.80 9,506.20 't1,970.00 - 2,463.80

86 201 1 N00001 Prudence Jepkemoi
Chebii

18,403.00 9,250.00 27,653.00 22,341.40 5,311.55 6,134.33 - 822.78

87 201 2N00002 Everlyn Jelagat Sang 13,800.00 7,105.00 20,905.00 16,475.80 4,429.15 4,600.00 -170.85
88 2012N0001 8 Abraham Kiprotich Kogo 21,304.00 9,490.00 30,794.00 24,845.70 5,948.35 7,101.33 - 1,152.98

89 2012N00022 Gladys Cherop Sawe 24,662.00 9,490.00 34,152.00 26,576.10 7,575.95 8,220.67 - 644.72
90 201 3N00026 Ronoh Micah Cheruiyot 23,489.00 9,490.00 32,979.00 26,218.70 6,760.35 7,829.67 - 1,069.32

91 2014N0001 6 Aaron C. Muigei 13,140.00 7,225.00 20,365.00 16,991.80 3,373.15 4,380.00 - 1,006.85

92 2014n00027 Job Luvaha Miriza 14,520.00 7,105.00 21,625.00 17,603.80 4,021.15 4,840.00 - 818.85
93 201 5N00016 Moses Kipngetich

Kemboi
17,527.00 9,250.00 26,777.00 22,239.30 4,537.75 5,842.33 - 1,304.58

Jun-18
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S.NO EMP # EMPLOYEE NAME BASIC.PAY T.ALLOW GROSS PAY T.DEDU. NET.SAL a Third Salary Less than
a Third

94 099N00002 Stanley Kibet Rere 17,527.00 8,995.00 26,522.00 22,279.30 4,242.75 5,842.33 - 1,599.58

95 099N00003 Lily BiiChebet 17,527.00 8,995.00 26,522.00 21,371.30 5,150.75 5,842.33 - 691.58

96 099N00020 Rose W. Namarome
Wafula

27,180.00 12,490.00 39,670.00 33,630.80 6,039.25 9,060.00 - 3,020.75

97 099N00042 James Kioko Kingola 35,910.00 19,045.00 54,955.00 43,570.70 1 1,384.30 11,970.00 - 585.70

98 099N00095 Ruth Jerotich Kemei 19,323.00 9,250.00 28,573.00 22,329.10 6,243.94 6,441.00 - 197.06

99 099N00101 Jennifer Rono Chelangat 19,323.00 9,250.00 28,573.00 24,980.40 3,592.55 6,441.00 -2,848.45

100 102N00001 John Kosgei Sang 17,527.00 8,995.00 26,522.00 22,895.00 3,627.00 5,842,33 - 2,215.33

101 1 03N00004 Stanley Kipkemoi Kiprop 18,403.00 9,250.00 27,653.00 23,797.40 3,855.55 6,134.33 - 2,278.78

102 1 03N00005 Gladys Okech 20,289.00 9,250.00 29,539.00 23,515.70 6,023.35 6,763.00 - 739.65

103 103N00007 Buxton Aganyo
Nyameino

19,323.00 9,490.00 28,813.00 22,455.40 6,357.55 6,441.00 - 83.45

104 103N00016 Leah Jemeli Bor 24,662.00 9,250.00 33,912.00 28,673.30 5,238.75 8,220.67 - 2,981.92

105 103N00022 Margaret. Jerono 16,080.00 7,225.00 23,305.00 17,999.80 5,305.1 5 5,360.00 - 54.85

106 103N00029 Beatrice. Kaino 19,323.00 9,250.00 28,573.00 24,822.40 3,750.55 6,441.00 - 2,690.45

107 103N00030 Stephen Kiprono Tanui 14,520.00 7,225.00 21,745.00 18,246.80 3,498.15 4,840.00 -1,341.85

108 103N00037 Mainda Evans Gisira 24,662.00 9,490.00 34,152.00 28,414.30 5,737.75 8,220.67 - 2,482.92

109 103N00040 Lucy Jepwambok Rotich 17,527.00 9,250.00 26,777.00 21,416.30 5,360.75 5,842.33 - 481.58

110 1 04N00002 Grace Njambi Mwangi 19,323.00 9,250.00 28,573.00 23,822.40 4,750.55 6,441.00 - 1,690.45

111 104N00026 Fathwel Kimutai Chirchir 22,369.00 9,250.00 31,619.00 24,331.70 7,287.35 7,456.33 - 168.98

112 1 04N00027 Wilson Kibiwott Lelei 13,800.00 7,225.00 21,025.00 16,665.80 4,359.15 4,600.00 - 240.85

113 105N00001 Margaret Chepchumba
Rotich

22,369.00 9,250.00 31,619.00 26,297.70 5,321.35 7,456.33 - 2,134.98

114 1 07N0001 2 Joseph Wafula Simiyu 14,520.00 7,225.00 21,745.00 17,346.80 4,398.15 4,840.00 - 441.85

115 1 07N0001 3 Samwel KimeliSerem 14,520.00 7,225.00 21,745.00 18,346.80 3,398.15 4,840.00 - 1,441.85

116 1 08N00004 Janeth. Jepkoech 17,527.00 9,250.00 26,777.00 21,239.30 5,537.75 5,842.33 -304.58

117 1 08N00006 Caroline. Chelagat 16,692.00 9,250.00 25,942.00 21,849.30 4,092.75 5,564.00 - 1,471.25

118 1 08N0001 1 Nathaniel Kipchirchir
Rutto

17,527.00 9,250.00 26,777.00 21,239.30 5,537.75 5,842.33 - 304.58

119 1 08N0001 7 Chemeli Christine Kizito 23,489.00 9,490.00 32,979.00 26,787.40 6,191 .60 7,829.67 - 1,638.07

ofThe Eldoret National Polytechnicfor the year ended 30 June 2018Report of the Auditor-General on the Financial Statements
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120 108N00025 Juliana Makombe
Chamwoma

20,289.00 9,250.00 29,539.00 25,344.00 4,195.00 6,763.00 -2,568.00

121 108N00031 Julius Kibiego Some 17,527.00 9,250.00 26,777.00 21,516.30 5,260.75 5,842.33 - 581.58

122 109N00005 Stephen Kibungei Kilach 16,080.00 7,225.00 23,305.00 19,147.20 4,157.80 5,360.00 - 1,202.20

123 '109N00012 Elizaboth Jepkenboi
Kurgat

19,323.00 9,250.00 28,573.00 24,014.40 4,558.55 6,441.00 -'t,882.45

124 1 09N0001 6 EzekielTanui 16,692.00 9,250.00 25,942.00 22,842.30 3,099.75 5,564.00 - 2,464.25

125 109N00019 Mungathia Caroline
Gacheri

28,520.00 12,490.00 41,010.00 32,039.80 8,970.25 9,506.67 - 536.42

126 109N00031 Emily Sitienei 14,520.00 7,225.00 21,745.00 18,399.80 3,345.1 5 4,840.00 -1,494.85

127 109N00033 David Kiplagat Choge 16,692.00 9,250.00 25,942.00 21,549.30 4,392.75 5,564.00 - 1,171.25

128 109N00038 Festus Kiptogoch
Chemelil

12,331.00 7,490.00 19,821.00 18,231.10 1,589.90 4,110.33 - 2,520.43

129 1 09N00041 Naum. Chepkemboi 21,304.00 9,250.00 30,554.00 23,802.20 6,751.78 7,101 .33 - 349.55

130 1 10N00003 Gladys Jepkosgei 15,270.00 7,225.00 22,495.00 17,915.30 4,579.65 5,090.00 - 510.35

131 1 10N00006 Millicent Chelagat Maiyo 16,080.00 7,225.00 23,305.00 19,489.80 3,815.15 5,360.00 - 1,544.85

132 1 10N00007 Timon Keitany Cheruiyot 23,489.00 9,250.00 32,739.00 27,122.90 5,616.05 7,829.67 - 2,213.62

133 1 10N00008 Richard Kipngetich
Rotich

35,910.00 19,045.00 54,955.00 46,548.80 8,406.20 11,970.00 - 3,563.80

134 1 1 0N0001 1 Nehemiah Kimutai
Maritim

16,692.00 7,225.00 23,917.00 19,365.70 4,551.35 5,564.00 - 1,012.65

135 201 1N0000't Prudence Jepkemoi
Chebii

18,403.00 9,250.00 27,653.00 22,341.40 5,311.55 6,134.33 - 822.78

136 201 2N00002 Everlyn Jelagat Sang 13,800.00 7,105.00 20,905.00 16,475.80 4,429.15 4,600.00 - 170.85

137 2012N0001 8 Abraham Kiprotich Kogo 21,304.00 9,490.00 30,794.00 26,210.70 4,583.35 7,101.33 - 2,517.98

138 2012N00022 Gladys Cherop Sawe 24,662.00 9,490.00 34,152.00 26,576.10 7,575.95 8,220.67 - 644.72

139 201 3N00026 Ronoh Micah Cheruiyot 23,489.00 9,490.00 32,979.00 26,218.70 6,760.35 7,829.67 - 1,069.32

140 201 4N0001 6 Aaron C. Muigei 13,140.00 7,225.00 20,365.00 16,991.80 3,373.15 4,380.00 - 1,006.85

141 2014n00027 Job Luvaha Miriza 14,520.00 7,105.00 21,625.00 17,103.80 4,521.15 4,840.00 - 318.85

Report of the Auditor-General on the Financial Statements of The Eldoret National Polytechnic for lhe year ended

20
30 June 2018
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Appendix 5

THE ELDORET POLYTECHNIC

Ethnic Community Number
Percentage
(Yol

Kalenjin 25 76

Kikuyu 3 I
Kisii 1 3

Luhya 4 12

33 100

Report of the Auditor-General on the Financial Statements of The Eldoret National Polytechnic for the 1,ear ended

30 June 2018
2t



xI.

Administ n I service expenses

Rents

Marketi

Fi nance

Total

Other

Gain on

Surplus

Taxation

Deficit

OF FINANCIAL PERFORMANCE
30 June 2017

NOTE

nge transactions

transactions

ilities and equipment

ng Council members

7

8

9

10

11

L2

L3

22

25

tion expense

2018

Kshs

112,345,000

112,345,OO0

292,902,3L5

964,020

9,543,103

303,409,438

1,15.754,438

192,779,795

i-r,+s:,628

..--o,'i''.

;'.1r. -.:,f:

770,703,13s

s,563,004

5,440,565

893,977

418,185,783

( 2,431,3451

20L7

Kshs

1t_2,345,000.00

112,345,000

L86,27L,943

L,238,L63

L9,732,324

207,242,430

319,587.43C

r i6,3b5.41

-. Lr; i 7:i

-, ,-- )-, :

_i46,387,895

4,658,579

5,t03,274

7,314,442

415,252

330,595,351

( 11,007,921)

3Exc

Tuition

Rental

Other ir

Deprecr

Reparrs

4

5

6

llPage

the | 2,431,3451 I L1,O07,9211

For the

Revenue from

Revenue from

Total revenue

Expenses
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XI. STA OF FINANCIAL PERFORMANCE
For the ended 30 June 2018

NOTE

Revenue from tratrsactions

Exchequer

Revenue from transactions

Tuition fees & incomes

facilities and equipnrentRental revenue

Other income

Total revenue

Expenses

3

2018

Kshs

L12,345,000

112,345,000

292,902,3L5

964,020

9,543,103

303,409,439

415,754,439

792,779,795

7L,435,629

25,329,442

6,04L,236

t70,703,135

5,563,004

5,440,565

gg3,g77

20t7

Kshs

112,345,000.00

112,345,000

L86,27L,943

L,239,L63

L9,732,324

207,242,430

319,597,430

L16,365,411

5,107,757

27,335,736

t7,907,066

146,397,995

4,659,579

5,L03,214

7,314,442

415,252

330,595,351

4

5

6

Employee costs

Remuneration of

Depreciation and

ing Councilmembers

tion expense

Repairs and m

Administration & lservice expenses

Rents

Marketing

Provisions

Finance Cost

Total Expenses

Other

Gain on sale of

Surplus before

Taxation

Deficit for the

7

8

9

L0

11

L2

13

22

25

4lg,lg5,7g3

| 2,431,3451 | 7t,007,92t1

llPage

| 2,437,3451 I tl,oo7,g2,-l



XII.

Cu

No

at 30
OF FINANCIAL POSITION
18

Assets

Cash

tra n sactions

I nve

la
Prope pla ment

Total

liabi
Trade les from exchange transactions

Bank

Refund le from customers-caution mcney

Provis

Total

Net a
Revalu

Do

Total

The

by

1,510,361,317 L,454,850,973

172,875,988 t26,69L,825

NOTES

t7
18

19

20

21

24

23

5 790..J19

).,473,977

L8A,L4O,284

':,094.269
I 160,000

L32,946,095

1,4

15

16

2018
Ksh

64,81,3,959

202,522,L37
56,795,5L5

324,t3L,61L

9,086,500
L,L77,L43,206
L,L86,229,706

20L7

Ksh

88,581,197
19L,288,440

9,555,193

289,525,830

8,791,800

1,156,533,343

L,t65,325,L43

1,33t,, 121,C3::

922,767,330
(1,4,7O1,458)

392,453,946
30,301,215

i,321",904,878

922,\6/,330
(12,28O,112)

381,706,446
30,301,215

!,33O,22L,O33 L,32L,894,879

set out on pages I to 5 were signed on behalf of the Governing

,

2lPag

ing Council Secretary, Governing Council

Non-current
Borrowings

Lec.L40,284 t32,946,095

Accumulated sd

G.O.K Exchequer

liabilities

Chairman



XIII STA
For

OF CHANGES IN NET ASSETS
ended 30 June 2018

Y 2015

Revenue Revaluation

reserve reserve

l(shs l(shs

(1,262,192) 922,167,330

(11,007,92 i)period

assets

Balance asat

SurpluV(deficit)

[xchequer grant

Revaluation of B

Prior year a

Exchequer orant 40,000 000 40,000,000

Revaluation of assets

Balance asat E 2017 (12,270,113) 922,167,330 38i,706,446 30,301,21: .,321,904,878

Surpluil(deficit) period (2,431,345) i2,431,3451

Prior year

G.0.l( grants

Khs

341,706,446

Donated

Assets

Kshs

30,301,215

Total

lGhs

1,292,9L2,799

11,007,921

r0,747,50010,747,500

Balance asat E 2018 (14,701,459) 922,167,330 392,453,945 30,301,215 1,330,221,033

3lPage



XIV. STA

Surplus/Deficit

Adjustrnents for

the year

-cash income and expenses

Prior year led

Adjustments for
Realised inc m revaluation of Biological Assets

Finance cost

Movement for
Depreciation

isions (debtors) during the year

CHANGES TN

Changes in Inve

RKING CAPITAI
ES

OF CASH FLOWS FOR THE PERIOD ENDED 30.6.20T8

Note

No.

201 8

Ksh
(2,431,345)

(20,000)

25J28,442

2011

Ksh
(l1,007,920)

5,693,357

27,335,736
22

l8
22,877,097 22,021,172

Changes in bi

Changes in A
Changes in A
Changes in re
Changes in S S

Net In

CASH
Purchase of

Adjustment for
Net cash flows

CASH FLO
Government

assets

Receivable

Payable

le deposits fronr custonrers

s from Operating Activities

OM INVESTING ACTIVITIES
nts assets

(Projects lnter bank accounts)

investing activities

OM FINANCING ACTIVITIES
pment Grants

17

l5
l9
2t
'24

t294.7lrJ
(1t,233,697

46,184,162
696,050
313,977

(11,573,530) t2.S45,304t
1,303,56

(45,93 8,305) (30.744.362',)

3,815,255

l8

(45,938,305) (26,929,107)

10,747,500 40,000,000
(4,547,499)Asset Financing loan (NBK)/Repayment 23

Net cash flows financing activities

Net increa in cash and cash equivalents
Cash and cash at the beginning of the year 14

20Bank overdraft beginning of the year

eqCash and cash

10,747,500 35,452,501

(23,887,238)
88,701,197

27,699,262
70,490,548
(9,498,613)

88,701,197

64,813,959
61,001,935
88,701,197

4lPnge

ivalents at the end of the year: t4

5.5 74.45e

8. r68.296

.l{61
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xv.

i
I

I

I

t
I

AS

COMPARISON OF BUDGET AND ACTUAL AMOUNTS
2018

Revenue

Exchequer

Iuition &

0riginalbudget

2017-20L8

lGhs

112,345,000

251,906,209

364,251,209

137,514,896

174,045,153

19,691,1b0

5,400,000

1-t,00c,000

14,600,000

364,251,209

Adjustments

2017.2018

Kshs

Final budget

2017-2018

lGhs

112,345,000

251,906,209

364,257,209

Actual on

comparable basis

2017-2018

lGhs

112,345,000

303,409,438

415,754,438

Performance

difference from

audited

2016-2017

Kshs

51,503,229

s r,503,229

i 'i bl'r ':r

''.

qriq;.r

(28,606,132)

22,897,097

137,514,896 192,779,79i
teaching n0n

Admin

servrces

Repairs a

Rent

Governing

Marketing

Provision

Total

174,045,153

19,691,160

5,400,000

13,000,000

14,600,000

364,251,209

J t -, i ) - )-

i' L1- ,'r'

;,440,5b )

25,328,M2

418,185,783

(2,431,345)

5lPag

Totalincome I

Expenses

i. ompensatiorr oi rrnpf cvr

l"

eriod
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XvI. NOTES FINANCIAL STATEMENTS

l. st of conrpliance and basis of preparation - IPSAS I

The l'he Eldoret Polytechnic's financial statements have been prepared in accordance with and comply

with blic Sector Accounting Standards (IPSAS). The financial statements are presented in Kenya

shillings. which functional and reporting currency of the The Eldoret National Polytechnic and all values are

rounded to the

presented.

shilling (Ksh0.00). The accounting policies have been consistently applied to all the years

The financial have been prepared on the basis of historical cost, unless stated otherwise. The cash flow

statement is using the direct method. The financial statements are prepared on accrual basis-

:. Sumnrl f signiticant accounting ylolicit
rl ) Revenue ition

i) from non-exchange transactiotts - IPSAS 23

Fees. taxes and

Th.- Eldoret Nat Polytechnic recognizes revenues fronr fees. taxes and fines when the event oc<

asset recogni

liability to repay amount, deferred income is recogr !zrd instead of revenue. Othel non-erclrang

recognized

t'low to The National Polytechnic and tlre thir value of the asset can be rneasured reliably

Transfers from r government entities

Revenues from transactidns with other government entities are measured at fair value and

recognized on

conditions and

control of the asset (cash, goods, services and property) if the transfer is free from

le that the economic benefits or service potential related to the asset will flow to The

Eldoret National and can be measured reliably

ii)
Rentlering of

The Eldoret Polytechnic recognizes revenue from rendering of services by reference to the stage of
outcome of the transaction can be estimated reliably. The stage of completion is measured

hours incurred to date as a percentage of total estimated labour hours.

completion

by reference to

Where the outcome cannot be measured reliably, revenue is recognized only to the extent that the

expenses

a are met. To the extent that there .s a related condition attached tlrat r.vould gr

probable that the future econonric beneflts or service potential associaied with the ass

6l2aee

recoverable.

from exchange transactions - IPSAS 9



reliably and it is that the economic benefits or service potential associated with the transaction will flow
to the The Polytechnic

Interest inconte

Interest income

receipts through

rued using the effective yield method. The effective yield discounts estimated future cash

this yield to the

expected life of the flnancial asset to that asset's net carrying amount. The method applies

ipal outstanding to determine interest income each period.

Rentol inconrc

Sile of goods

Revenue from
transferred to

Rental income

the lease terms

additional fl

c) Taxes - IASI

Current income

Current income

recovered from

of goods is recognized when the significant risks and rewards of ownership have been
', usually on delivery of the goods and when the alxount of revenue can be measured

from operating leases on investment properties is accounted for on a straight-line basis over

uded in revenLle

_ TPSAS 24

The annual prepared on the accrual basis, that is, all planned ccsts and incorne are presented rn a singie

staternent to lre needs of The Eldorsl National Polytechi - i'est:lt of the adoption rf the accruai

basis for purposes, there are no basis, timing or The Eldoret l'lational Polyechnic dif-ferences that

would require liation between the actual comparable arnoi

ent in the statement of comparison of budget anci ar tual alrlounts

assets and liabilities for the current period are measured at the amount expected to be

d to the taxation authorities. The tax rates and tax laws used to compute the amount are

Current income

l and generates taxable income.

relating to items recognized directly in net assets is recognized in net assets and not in the

he amounts Drese

those that are or substantively enacted, at the reporting date in the area where The Eldoret National
Polytechnic

statement ol performance. Management periodically evaluates positions taken in the tax retums with
respect to s in which applicable tax regulations are subject to interpretation and establishes provisions
where

Soles tux

Expenses and

TlPage

are recognized net of the amount of sales tax, except

b) Budget inlbr tn

al



tax incurred on a purchase of assets or services is not recoverable from the

The net arnount

taxation

the asset

Su

over a

receivables or in the statement of financial position.

d) Investment p _ IPSAS 16

Investment are rneasured initially at cost, inclLrding transaction costs. The carrying amount includes the

replacement cost of an existing investment propefty at the tirne that cost is incurred if the

recognition c met and excludes the costs of day-to-day maintenance of an investment property

, in which case, the sales tax is recogrrized as part of the cost of acquisition of
part of the expense item, as applicable

les and payables are stated with the amount of sales tax included

s tax recoverable from, or payable to, the taxation authority is included as part of

ul red through a non-exchange transaction is measured at its fair value at the date of
initial recognition, investment properties are measured using the cost model and are

period.

to

Investment

acquisition.

depreciated

Investment p

ls permanentty {
disposal. The di between the net disposal proceeds and the cal'rvurg

the surplus or defi the period of de-recognition

or fiom investment property only when there is a change in use

equipment - IPSAS l7

equipment are stated at cost less accumulated depreciatio,r anC irr.rDa:rr-,rer

isdirectlyattributabletotheacquisitionot'theiter.r.rs \',iiensrgnificantpallso1.pr1 r,1,L',,

lequired to be replaced at intervals, The Eldoret Nationai Polytechnic recognizes such

with specific useful lives and depreciates tlrem accordingly. Likewise. when a major

generated intangi

cost less any accumulated amortization and accumulated impairment losses. Intemally
assets, excluding capitalized development costs, are not capitalized and expenditure is

deficit in the period in which the expenditure is incurred.reflected in

The useful life intangible assets is assessed as either finite or indefinite.

development costsi) Research

are derecognized either when they have been disposed of or rvherr the investment prope

fiom use and no future econornic benefi

Transfers are made

e) ProperQ, planl

All property. planl

includes expenditu
plant and equi

parts as individ

re

inspection is , its cost is recognized in the carrying amount of the plant and equipment as a replacernent

if the recognition are satisfied. All other repair and maintenance costs are recognized in surplus or deficit
as incuned. W asset is acquired in a non-exchange transaction for nil or nominal consideration the asset is

initially measured fair value.

g) Intangible IPSAS 31

Intangible assets separately are initially recognized at cost. The cost of intangible assets acquired in a

non-exchange on is their fair value at the date of the exchange. Following initial recognition, intangible

assets are carried at

Slirege

l

property



T

I
t
1

I

I



The Eldoret al Polytechnic expenses research costs as incurred. Development costs on an

individual are recognized as intangible assets when The Eldoret National Polytechnic can

demonstrate

FThe feasibility of completing the asset so that the asset will be available for use or sale

F lts complete and its ability to use or sell the asset

will generate future economic benefits or service potential

FThe av ty of resources to complete the asset

measure reliably the expenditure during development

Following gnition of an asset, the asset is carried at cost less any accumulated amortization

and accumul mpairment losses. Amortization of the asset begins when development is complete

and the asset is lable for use. It is amortized over the period of expected future benefit. During the

period of ,lnent, the asset is tested for impairment annually with any impairment losses

ately in surplus or deficit.recognized i

h) Financial ments - IPSAS 29

Financial
Initial ond nrcosuremenl

thin the scope of IPSAS 29 Financial lnstruments: Recognitron arrd Measurenlent areFinancial

classified as ial assets at fair value through su:plus o'deficit. loans and receivables. hc''1-t:'

maturity i s or available-for-sale financial assets, as appropriate. The The Eldoret Nationar

Polytechnrc d ines the classification of its financial assets at initia.l .ecognit

D How the

FThe abi

Loons and
Loans and les are non-derivative financial assets rvith fixed or deternrirrable pa-vnrents that are

not quoted in active market. After initial measurement, such finarrcial assets are subseqr"rently

ized cost using the effective interest method, less impairment. Amortized cost ismeasured at

calculated by into account any discount or premium on acquisition and fees or costs that are an

integral part of
or deficit.

effective interest rate. Losses arising from impairment are recognized in the surplus

Non-derivative ial assets with fixed or determinable payments and fixed maturities are classified

as held to when The Eldoret National Polytechnic has the positive intention and ability to hold
rr initial measurement, held-to-maturity investments are measured at amortized costit to maturity.

using the interest method, less impairment. Amortized cost is calculated by taking into account

mium on acquisition and fees or costs that are an integral part of the effective interestany discount

rate. The I

9li',rge

sing from impairment are recognized in surplus or deficit.

Held-to-maturily



Impairment oSSeIS

The Eldoret N Polytechnic assesses at each reporting date whether there is objective evidence that

a financial a Polytechnic of financial assets is impaired. A financial asset or a Polytechnic or

financial assets

result of one or

event') and

Polytechnic

following

arrears

ii)
Initiol

to be irnpaired if, and only if, there is objective evidence of impairment as a

events that has occurred afterthe initial recognition of the asset (an incurred 'loss

s event has an impact on the estirnated future cash flows of the financial asset or

ial assets that can be reliably estimated. Evidence of impairment may include the

or sorre of debtors are experiencing significant flnancial difficulty

elinquency in interest or principal payments

lity that debtors will enter bankruptcy or other financial reorganization

data indicates a measurable decrease in estimated future caslr flows (e.g. changes in

conomic conditions that correlate with defaults)

liabilities
ond meusurement

gnized as well as through the effective interest method amortization process.

Financial I witlrin the scope of IPSAS 29 are classified as financiai ,,aoiirties ar tau-lalrir
deficit or loans and borrowings, as appropriate. The Eltitrret National Polytechnrtthrough s

deterrnines the ification of its financial liabilities at initial recognition

All firrancial li ities are recognized rnitially at fair value and, in the c.$e ot roans and borrowrngs

plus directly ble transaction costs

Loans and
After initial on, interest bearing loans and borrowings are subsequently measured at amortized

cost using the interest method. Gains and losses are recognized in surplus or deficit when the

liabilities are

IPSAS 29.65

Amortized cost lculated by taking into account any discount or premium on acqr-risition and fees or
costs that are gral parl of the effective interest rate.

i) Inventories t2

Inventory is at cost upon initial recognition. To the extent that inventory was received through
ions (for no cost or for a nominal cost), the cost of the inventory is its fair value atnon-exchange

the date of on.

Costs incurred

follows

l0 lPagt

bringing each product to its present location and condition are accounted for, as



s: purchase cost using the weighted average cost method

ods and work in progress: cost of direct materials and labor and a proportion of
g overlreads based on the normal operating capacity, but excluding borrowing

costs

After initial
the extent that

s measured at the lower of cost and current replacement cost.

Net realizable

costs of

Inventories are as an expense when deployed for utilization or consumption in the ordinary
course of of The Eldoret National Polytechnic

.i) Provisions - s19

Provisions are

n, inventory is measured at the lower of cost and net realizable value. However, to
of inventory is distributed or deployed at no charge or for a nominal charge, that

is the estimated selling price in the ordinary course of operations, less the estimated

and the estimated costs necessary to make the sale, exchange, or distribution.

gnized when The Eldoret National Polytechnic has a present obligation (legal o
,sult of a past event. it rs probable that an outtlor...,of resources emboci', lr- :(r()nt)nl(constructive)

benefits or sely
of the amount obligation

Mrere The

example, under
rcimbursement

potential will be required to settle the obligatio ancl a rellable e

i'lational Polytechr.,- -,..,ecrS lome or all of a provision to bt

insurance contract. the reiit-rbursement is recognized as a separate assr

lly certain

The expense II

reimbursement.

While prepari
fe 

financial statements, The Eldoret National Polytechnic provided 5o/o as a provision

[s 
and was charged to performance. It is the policy of the polytechnic NOT to provide

ither debtors e.g House Rent , Advances etc as they are deemed to be collected at an

on uncol

any provlslon
arm's length.

Contingenl
The Eldoret Polytechnic does not recognize a contingent liability, but discloses details of any

contingencies notes to the financial statements, unless the possibility of an outflow of resources
embodying benefits or service potential is remote. In this light then, a contingent liability for
Ksh. 3,960,000 disclosed in 2013/2014 which regards to a civil case No. 362 of 2013 between the
polytechnic

has not been

company for the supply of of a management information system. The case

rh

fe,

0

11 lPage

of to date. No contingent liability was probable in the financial year 201712018.

class of inventory

to any provision is presented in the statement of financial perforrnanc

'seJ. for



Contingent
The Eldoret
possible asset

uncertain

statements.

reflected in

benefits or
related revenue

The effects of
impractical.

m) Employee _ IPSAS 25

fi

Polytechnic does not recognize a contingent asset, but discloses details of a

existence is contingent on the occurrence or non-occurrence of one or more

not wholly within the control of the Polytechnic in the notes to the financial
assets are assessed continually to ensure that developments are appropriately
I statements. If it has become virtually certain that an inflow of economic

potential will arise and the asset's value can be measured reliably, the asset and the

recognized in the financial statements of the period in which the change occurs.

k) Nature and of reserves

ational Polytechnic creates and maintains reserves in terms of specific requirements.

The Eldoret Polytechnic to state the reserves maintained and appropriate policies adopted

l) Changes in unting policies ancl estimates - IPSAS 3

The Eldoret Polytechnic recosnizes the etfects of changes rrr accoulrting policv retr
s ln accountrng polrcy are applled prospectrvelv rt retrospe

Polytechnic provides retirement benetlts fbr its empioyees on gratuit. h:

rl plans are post-employmeni berrefit plans under which an -[ite 
Eldoret

contributions into a separate The Eldoret National Polytechnic (a fund;. anci ,

obligation to pay further contributions if the fund does not hold suflicienr
ployee benefits relating to employee service in the current and prior periods. The

obligations for the payment of retirement benefits are charged against income in
become payable.

are post-employment benefit plans other than defined-contribution plans. The
are actuarially valued tri-annually on the projected unit credit method basis.

are recovered through lump sum payments or increased future contributions on

to all participating employers. The contributions and lump sum payments reduce the
obligation.

n) Foreign c transactions - IPSAS 4

Transactions in

Retirement plans

The Eldoret
Defined c

Polytechnic

have no legal

assets to pay

contributions

the year in

Defined

defined

Deficits
proportional

the transacti

gn currencies are initially accounted for at the ruling rate of exchange on the date of
e creditors or debtors denominated in foreign currency are reported at the statement

12 lPage

The The Eldorel

post-employment



of financial reporting date by applying the exchange rate on that date. Exchange differences

arising frorn the of creditors, or from the reporting of creditors at rates different from those at

which thev tially recorded during the period, are recognized as income or expenses in the period

in which they

o) Borrowing - IPSAS 5

Borrowing capitalized against qualifying assets as part of property, plant and equipment.

sts are capitalized over the period during which the asset is being acquired or
constructed and ngs have been incurred. Capitalization ceases when construction of the asset is

complete. F wing costs are charged to the statement of financial performance.

p) Related pa _ IPSAS 20

Such

The Eldoret

ability to exe{
Polytechnic regards a related party as a person or an officer/member with the

I individually or jointlr'. 'rr to exercise significant influence over The Eldoret

. or vice versa. Members ol kev rllanagement are regarded as reiated pi

comprise the nnan. the Chief executive otficen.principal
management and any other officer working for the polytechnic

q) Service con on arrangements - IPSAS 32

The Eldoret N

appropriate

contributes an

investments

cash and are

h

Polytechnic analyses all aspects of service concession or'rrlreoflrent tlrat tt Clltgl

and only when, ls or regulates the services the operator must provide together with the asset, to

whom it must them, and at what price. In the case of assets other than 'whole-of-life' assets, it
controls, thro p, beneficial entitlement or otherwise - any significant residual interest in the

asset at the the arrangement. Any assets so recognized are measured at their fair value. To the

extent that an has been recognized, The Eldoret National Polytechnic also recognizes a

corresponding lity, adjusted by a cash consideration paid or received

r) Cash and uivalents

Cash and cash lents comprise cash on hand and cash at bank, shorl-term deposits on call and highly liquid

the

ing treatment and disclosure requireurents. ln particular, where a prrvate pan.

to the arrangement, The Eldoret National Polyechnic recognizes that asset when,

original maturity of three months or less, which are readily converlible to known amounts of
to insignificant risk of changes in value. Bank account balances include amounts held at the

Central Bank of and at various commercial banks at the end ofthe financial year. For the purposes ofthese
financial cash and cash equivalents also include shoft term cash imprests and advances to authorised

public officers

13 lPage

institutions which were not surrendered or accounted for at the end of the financial year,

National PolytCt

ernrng Lounc errl hPr'

into in determini



As a point of d the polytechnic operated a bank account at Kenya Commercial Bank at Eldoret West

Branch , account

behalf ofthe Mini
1159276706 solely for funds used in construction works in Turkana East undertaken on

of Education .

s) Compara
Where parative figures for the previous financial year have been amended or reconfigured

to conform to ired changes in presentation

t) Significant and sources of estimation uncertainty - IPSAS I

The preparation The Eldoret National Polytechnic's financial statements in conformity with IPSAS

requires to make judgments, estimates and assumptions that affect the reported amounts of
revenues. ex assets and Iiabilities, and the disclosure of contingent liabilities. at the end of the

wever. uncerlainty about these assurnptions and estimates could result in outcouresreporling period

that require a
periods.

res

al ad.iustment to the carryirrg anlolu isset ()r lraor lrI IICCiC(

Estimotes ond
The liey assu

State all jud estimates and assumptions made: e.g

s

reporting date,

assets and liab
have a significant risk of causiiig a rnate'rial ad.iustmcnt tc

Polytechnic
financial

concerning the future and o+her ker sources o1' estimation uncertalnt)

rryrng

within the next financial year, are described below. The The Eldoret Nationai

its assumptions and estimates on parameters available when the consolidateo

, were prepared. However, existing circumstances and assumptions about future
developments change due to market changes or circumstances arising beyond the control of the The

Eldoret Nati lytechnic. Such changes are reflected in the assumptions when they occur

Useful lives volues

The useful li residual values of assets are assessed using the following indicators to inform
potential future and value from disposal:

ion of the asset based on the assessment of experts employed by The Eldoret

hnic

of the asset, its susceptibility and adaptability to changes in technology and

The of the processes in which the asset is deployed

Avail

Nati

14 ll'.rgt:

of funding to replace the asset

processes



Provisions

Provisions

Additional

Provisions are

obligation at

Assumptions

rehabilitated

of years.

Provision is

compnsrng
provision is

The estirnates

time value ofl

There have

statements

v) Fixed

Fixed assets

straight line

lives. Assets

the market in relation to the asset

sed and management determined an estirnate based on the information available.

of these estimates of provisions is included in Note 36

at the management's best estimate of the expenditure required to settle the

ng date, and are discournted to present value where the effect is material

used in determining the provision for rehabilitation of landfill sites. Landfill areas are

and the assumption was made that the areas stay the same in size for a number

for the estimated cost to be incurred on the long-term environmental obligations,

iture on pollution control and closure over the estimated life of the landfill. The

on the advice and judgment of qualified engineers.

discounted at a pre-tax discount rate that reflect '.rrtrrelrT tnarket assessments of the

v

The increase i e rehabilitation provision due to passage of tinre is t'ectlgnized as flnaltc

statement of ial performance.

The cost of ng programs to prevent and control pollr-rti"n o,, r -tl,crl)ilitate the envir'ttt-tll"

pcnse when incurred.recognized as

u) Subsequ nts - IPSAS i4

events subsequent to the financial year end with a significant impact on the financiai

year ended June 30, 201 5

depreciation -IPSAS l7

at cost or valuation, less accumulated depreciation. Depreciation is calculated on the

at annual rates estimated to write off carrying values of the assets over their expected useful

during the year are depreciated from the date of acquisition.

The annual ation rates of assets in use are as follows:-

Assets Rate (rr.a)

Buildings 20

Furniture,

15 ll'age

and equipment 12.50/,



Motor vehicles 25 "/"

Computers 33.3 o/"

Freehold land is depreciated as it is deemed to have an infinite life.

v) Agriculture 27

Biological dealt as per IPSAS 27 which outlines the accounting treatment for agricultural

transformation and harvest of biological assets and conversion into agriculturalactivity, the

produce. Bio assets were measured at fair value less costs to sell unless fair value measurement is

unreliable. In to agricultural produce, we presumed that the fair value could be determined

Manager who is also a member of Agricultural Society of Kenya as stated in basisreliably by

of valuations below

e biological assets in the financial statettrents were oeati

following ass

a

o

and

L activity means the managenrent by the polytechrric of the brological ir'ansformatior

of biological assets

into agricultural produce oi into additional biological lts;teTi i/r: iil,c ir 'i l

at no charge or for a nominal charge.

produce means the harvested product of the polytechnic's biological assets

Bi asset means a living animal or plant

the detachment of produce from a biological asset or the cessation of a biological

processes.

a Costs I means the incremental costs directly attributable to the disposal of an asset,

excl finance costs and income taxes

or agriculture produce was recognized only when

a) the

Conv

distril

a

a

a

asset S

I l',r g r,16

ntrols the asset as a result of past events

ln the fbre-goin[ t

Harvest

Recognition

A biological



i

I

t
ri

I

I
l

l1

tri

fair

for

e

b) it

c)

Allfarrn

Dairv

Allthe

5

Dorper

Pigs are

I

future economic benefits will flow to the entity

cost of the asset can be measured reliably

are valued based on market rates. Apaft frorn market rates, valuation for all the farm

on the following factors:

differently based on

in a higher lactation stage will have a lower value than a cow in its first
calf heifer that has never given but before will have the highest value than any

Younger cows also have a lower value.

in the same age are valued differently from heifer cows in the same age.

I our female cows are registered rvith Kenya Stud Book and all have registration

gistered cows are valued hightl,'.

irrstitutiorr oows have been bred alrd Lrpgraded fbr nrari-, i:r'. :-.ilrs rl'ullciii
r pedigree information and records is well kuown thrt-',r-rgl-r contlnuecl recorLr

are superior breeds with high milk production. Pedigree cow's have a highel value

are cows whose ancestors or peciigree informatiorr is the same. 
'Ihe 

curvs art
.,ryithout any nrix of other blood. T[r. means the!r lineag€ i:r Kut'r\\,n rherelore il,

based on the following:

es have a higher value than the males

e sheep that have been weaned and have already been served or in lamb for
time fetch the highest price than older or younger females

: Sheep that have been bred selectively from pedigree rams will also be

higher than those bred randomly.

2.

4.

Pigs

a

a

17 I I'a

lactation.

cow in the

certificatds

keeping.

tl,a,, ttthel"

pure Aj
added

The dorper sheep

the

o

a

a

on:



t

I
I

rl

t

I

o

a

o

lactating, dry or in gilt (pregnant)

on the following:

Hybrid chicken is valued higher than indigenous chicken.

on the following:

a

o

Crops

Crops

a

a

a

Poultry

The

18 lr: gn

Sex

Condition

L.ive weight

Indigenous
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CONT

Dri

THE FINANCIAL STATEMENT AS AT 301'h JUNE, 2018

3.

T

grants

other related income

other misc. incomes

2018 2017

Shs Shs

112,345,000 I12,345,000
112,345,000 112,345,000

2018 2017

Kshs. Kshs.
1s8.476.966 94.701.066

3"165.230 i.::c .':l

-.0 I ; .i(r(
-i.005. i 5ri

4.o84.ooo .j.?i-, 'rli:
4.143.800 i .' .'

4.04tr. i 7tt

4.018.800 I ,')( -(1r

:1.75i. I l.;
554.975 5iti +:,.

10,143,200 8.078.200
30,573,509 24,094.797

1,375,110 1,852,120

20,195,800 9,057,500

937 ,741 860,91 I

16,285,750 10,923,550

292,902,315 186,271,943

a19 li: ge

4. Tuition fees

Tuition fees

Applicatioh
Attachmen{

Registration

ater

Transport

Hostel & C
Tender feed

Medical feJs

Personal

Graduation

Sports

tncome

Practicals
Total

Maintenan$e

E,lectricity &
Local Travel
Library lev[
internet Levy



i

I
I

i

5. fronr facilities ancl

of farrn produce/other

facilities and services

lncome

ision for uncollictible fees

eave & DIT l-ev1,')

claims(Facilitators)

of Governing Council

Expenses

192,779,795 116,365,411

equip

Staff
Total

Part

8.

2018

Shs

964,020

2017

Shs

1,238,163

964,O20 L,238,L63

6. 2018

3,319,777

6,223,326

3,017,355

16,529,598

108,000

17.37 |

2017

ShsShs

9,543,103 i9,732,324

7
'2018

Kshs.
91.971,iE5
)i_,4c7,787

8,454,103

12,512,700

2,432,505
56,401,31 5

2017

Kshs.

80.5 79,67:
i 0.666.7:
5.242,59 |

1,684,275

18,r92,149

Bas

2018

Ksh
17,435,628

2017

Ksh
5,107,757

11,435,628 5,107,757

20 lP ge

Project

Interest

o*:i,:"'"'oio
Total I

Other

Gratuity C

Commuter

Governing

Total

Receipts fiom
incomes

Rental of



Ii
Jr
l

l

21 li'

Ls

9.

10.

T'ota

amortization expense

and Copiers

aintenance

Repairs & maintenance

2018

Shs

9,080,466

11,254,061

1,152,166

3,774,159
61,591

2017

Shs

4,048,01 I

2,568,569

2,572,025

21,335,736

25,328,442 36,524,34L

2018

Shs

6.44r.236

2017

Shs

11.901.066

6,O4t,236 L7,907.O6€,

E

Plant and equ

Buildings
Computers,

Furniture and

Motor vehicles

Total



l

i

:

tl
i

I

t.

I l.

Bank

Fees,

T

and Central service costs

& Accom. Exp.

Conservancy

& Honoraria

Expenses

CS

Expenses

teaching Equiprnent and

ENSCS

campus

Expenses

2018

25.801 .699
t.65c). i 80

. i.lo5.+43
)9.28i.369

610,878

19,555,55 1

2,116,494

10,132,572

3,444,474

1,836,601

44,640

474,132
5,536,359

8,159,789

1s.875.077

1.667"350

+3.l17. i8(t
10.929.94t)

12.i.7 -. r :i
162.,lttt

2017

KshKsh
905,428

33,140,033
3,181,641

1L,565,337

2,581,894
266,826

21,889

244,212
9,636,197

14.841,160

A
Tui
S

I .859.120
i.266.250
2,179,451 8.842 .')L. i

t 70,703,i35 i46,387,89r.

12.

T,

I

20r8
Ksh

5,563,004

2017
Ksh

4,658,579
5,563,004 4,658,579

2018

Ksh
5,440,565

2017

Ksh
5,103,214

5,440,565 5.103,214

and

age221

tl

Medical

Telephone

Electricity,W
Graduation

Insurance

Postage

Administrative

Establishmenl

H

Sttrdent unioh

Farnr expensps

Total i

Publicity



I
nd14. Cash Bank Balances

Detailed an the cash and cash equivalents

1a (a) Banks

-Eldoret

overdrawn

01021027668101

0102102766814?

01021027668103

0102t027668104

01a21027668105

01021027668106

0124027668100

01 129441 884400

88e.733 I

580.695

3s9.218
I 5.0 r 3,907

20.025

426,465
6 t.806.887

r.006 I

4.625.794
-19,106,J79 I 75,605,d21

Bank

l2age

2018 2017

KshKsh
13,075,176and in transit 15,707,480Cash-on-hand

49,106,479 75,605,42LBank I

Short-term sits

cash equivalents 64,813,959 88,68L,L97Total cash and

20L7
Name o I the Bank

Bank Account
Number 2018

Ksh.
I Ksh

of (enya -EldoretNational Bank

National Banlt ot

National Bank of Kenya -Eldoret

of Kenya -EldoretNational Bank

National Bank o. Kenya -Eldoret

National Bank of Kenya -Eldoret

ofNational Bank Kenya -Eldoret

Co-operative I k of Kenya

Total

2018 2017
BankName of the

Banh Account
Number

Ksh. Ksh.

National Banlrol 'Kenya -Eldoret 0102t027668101

National Banl o i Kenya -Eldoret 01021027668102

BaCo-operative nk of Kenya 01 12944r884400

Total

23

2.01 r 154

6i.8

26.435.542

1.326.600



I
I

Cash on ha and in transit

14. (C) N nk Balances

2018

3 910 403

L3,O75,776

20ri
Ksh.

88,681,197 |

20L72018

Ksh.

Form of cas

Mpesa, Mo
lding e.g liquid cash,

e.t.c

Ksh.

109 42Hard 24 936

&ch ues l3 324 064

9 003 176.0rM-Pesa ill No. 3042 2 135 155.00

6555M-Pesa ill No. 632451 223 24

Total t5,7O7,48O

Ksh

Total
I

64,8L3,959

24 lPage

rt



I

15. from exchange transactions

bles:
within one year:-

tion fees

2018

Kshs.

140,968,358

2,000,321

2,649,895
19,824,379

1,598,124

4,375,270

24,172,535

1,500,000

5,433,255

202 22.131

2018
Kshs.

56,795,515

t27,779.546

3,961,705

23,514,046

1,281,228

5,318,745

23,993,915

5.433.255

191,288.4itti

2017

Kshs.Current
Amounts
Students de

Sundry
House Rent

staff P.u
Staff salary

Staff
EPSU

Sports

Prepaid

Rental faci

Court De

Total

16. In

Inventory
Inventory

Total

17.

Stores(Stock)
Stores(Stock)

assets

56,795,515 9,556,193

t

2At',l

Kshs

g,556,ltt

Group
Maize ield
F ield
V
Sheep

Maize

Pigs

P

700,000

30,000

8,192,000

20r8
Kshs.

2017

Kshs.
1,200,000

190,000

7,346,000

55,800164,500

Total

25 ll'.rge

9,086,500 8,791,800



tand Buildings \V.I,P

Plant and

Equipment

Computen, hinten

& Coppien

Fumiture &

Fittings

MotffVehichs

0,125 0,25

Total

Depedatiur Rae nil 0,02 0,r25
A 1al
U,JJJ

KShs KShs,COST/YATUATION (Shs I(Shs, KShs. KShs KShs, KShs,

4i,0jj,222 ]l1,2il,2]l7 22,369,560 i,283,82 I,976Bd ar rt 30 Junel0l6 52r 1,000,m0 455,958,255 153,451,276 71,745,446

52 ),0m,000 455,958,255 I 53,45 [,2?6 71,745,446 43,033,222 ll1,2il,2]l1 22,369,560 1,283,82 I,976Bd, as rt lst Julyl016

j,284,335 30,144,362Additrons 23, l7 l,?58 478,280 J,809,989

Dispals

Donalions (momt)

Transfcr/adustnrnls I

455,958J55 176,623,014 11J21,116 46,843,21 I 20,54E,552 22J69,560 1,3 I 4,566J38Brl as rt 30 Junel0lT

46,843,21 I 20,548,552455,958,255 l?6,62J,034 12,111,116

Donalims (moesl) I

Trarftladjuslnrenls I I06,744,7? I (106,i44,i71)

562,703,026 t02J91,891 12,641,,116 J0,193,272Bal ls atl0 lune,l0ll 520,000,000 50J0J,168

DErecraritn and inrparrmrf

(34,793,095) (31,608,538) (35,798,029) {7,970,4271 {19,527,170)

(34,793,095) (31,608,538) (36,798,029) (7,970,4271 (19,527,170) {130,697,259)
At lst Jrrly l016

I
{9,119,165) (9,027,966) (4,048,011) (2,568,5691 (2,572,025) (27,335,736)Depreciatim charged (fllfI

lmpairment

(40,845,040) {10,539,$5) (22,099,1951 (158,032,9951(43,912,2501 (40,636,504)

(43,912,260) (40,635,504) (40,846,040) (10,538,9961 (22,099,195) (158,032,995)At lstJulv l0l7

0epreciation charged (17/ 18) (11,254,061) (9,080,4661 (1,152,160 (3,i7{,159l (57,5911 (25,328,444

lmpairment
i

155,165,321l 149,715,9701
(41,998,2061 (14,313,155] p2,155,i851

1183,351,4371Accum, At 30june 101

1,177,143,205llBV At 30 lune 20lt 520,om,ooo 507,535,705 102,01,891 2?,925,r,55 8,304,$3 15,880,118 lfi,n1

520,000,m0 412,045,995 176,623,034 31,587,222 5,$7,171 10,009,55i 270,355 1,156,533,343NBV At 30 June 2011

Brl, ls rt ht Julr,20l?

Additiorx

AND EQUIPMENT MOVEMENT SCHEDULE FOR 2017-2018

22j69,560 l,3t{J66,138

i2,413,628 J5,938J0:

{130,697,259)

CIo,o00l i.459,95i I 9,644,720

Accum, At 30lune 2016

NB:lleyxittion

I26

wosdonetitheodifittonr;lconpttenduingtheputodvthilenotoruehicluwuedeyecutedonurryingolnorrnts,

10,000,000

!0,000,000

22J69,560

Arcum, At 30June l0l7

18. PROPERTY,

_l



tt.

1r

19. Trade
Amounts
Trade C
Salaries
Staff P.U

Amo
MOE
MOE

Total

Rent e

Fund
Prepaid

CDF &
house rents

Bursaries
Unrece Bank deposits

Miscell Student & other Deposits

Reten ccounts:
Pako c tors
Neki ts & contractors
Harmo eering & Building co. ltd
Eldo- constr. Co. (Kitchen Annex)
Bowls bers Ltd-Mechanical

lectr. Co ltdAnd

Other Payables

ling due within one year:-

2017
tors

falling due without one year:-
t Ziwa
t Bomet

2018

Kshs.

36,326,943

14.552,136

10,949,730
75,030

172,132
59,440,977
22,504,662

65,930

-,.:3 7.i0tr
2,640,370
2,7?0,679

347,089
212.69i)

12i,668
18,892,645

2017

Kshs.

37,757,271
9,066,337
15.333,966

4,186,055
75,030

14,705,396
14,038,569

1.613.000
j.048 

"o3 -
3,723,7 6i

816,996

42'i,o68
20,809,089

172,875,988 126,69 1,826

t.

lt
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20.

Farm

T

21.

22.

P

Pa

2018
Kshs.

2017
Kshs.

No.010210276681 0l

Kenya No.0l 129441 884400

No.0102102'1668102

t027668103

deposits from customers

ng the period

Audit fees during the year

uncollectible fees det, ;o'.

2018
Kshs.

2017
Kshs.

5,094,2695 790,319

T 5,790,3t9 5,094,269

20t7
Kshs

20L7

Kshs.

580,000

3!3,97i

580,000

6,./34,142

893,977 7,3L4,M2

i .l

College Fund

Co-operative

Provision

Total



23. Bo

Total

ended

Bala

2018

Shs

20t7
Shs

24. r

Bank of Kenya)

for the year

of the year

ons raised

June 2017

finance loan

Audit fees

Kshs.
580,000
893,977

Audit fees

Kshs.
1,160,000

580,000

(r, 160,000)

t,473,977 580,000

)

't

.1018

Kshs

2017

Kshs.
4t5.252l

1

415,252

a

I 29 lf'a

Balance at

Additional
Provision

Cost
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