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L KEY SCHOOL INFORMATION AND IIIANAGEMENT

(a) Background information

The school is domiciled i}-5.llu and its operations are govemed under the Basic EducationAct, 2013. It is located in Kitui 
-Co*ty, 

IVfiri"giW.rt Sub_County
The school rvas registered ,L 2006 under registration number I5s100012247 and is currently

H;:ffi$,,"s 
an Extra County, public"schooi esrablished, owned or operated by rhe

Tlre school-is-a boardilrg school and had 396 number of students as at 3ot, Jurte 2022.It has 2streams and 21 teaclrers of wltich 2 teachers are employed bv th" s.rrooigoa'ri'orManagernent.
(b) School Board of Management - Board Members

The School Board of Managernent established under Section 55 of the Basic Education Act,2013; is composed of the folJowing rnenlbe.s:

R Studeuts J 2019

2

I
Chai crson 3rd Ma ,20192 Vice Cha son 3rd Ma ,20193

- PrinciS 3rd Ma ,20t94 Member 3rd 20t95 Meurber ,20L93rd
6

Jacob N ele

Gabriel Mbuvi
Ste hen Mwaniki

Dr. Winfi'ed Ndurnu
Gedion Sirnbi
Dorris Ndunda

Lenalr N

Member
Mernber

3rd Ma
3rd Ma
3rd Ma

,2019

,2019
,20198 Mernber

o Koki Musarl Mernber- R CEB 3rd Ma , 2019l0 CIeyence Musirrdalo TeachersMernber 3rd .2019ll 3 Mernbers - Sponsor 3rd Ma ,2019t2
.lohnson Munra
Rose Makaa Mernber - Corrununi 3rd ,2019Peter N MemberSpecial Needs 3rd May,2019

Vu:,

of
Rcf: Namr of Board
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KE}- SCHOOL INFORMATION AND MANAGEMENT (Continued)
The function of the School Boar.d of Management includel- Pro,rote the best i,terests of the School a,-rd ensu.e its deveropment.- Protnote quality edtrcation tbr all pupils in accordance with the standards set.nder theBasic Education Act, 2013

fyure ala assure rhe provision of proper and adequate hcilities for the SchoolManage the School's affairs in u."ord*." *itr, trrilur., and regulations govemi,goccupatior.ral safety and hea.lth.
Advise the Cou'ty Education Board on the staffing ueeds of trre School.

f)-elermine cases of pupils discipline and make reports to the CEB

[[8"* 
comprehensive rermly reporr on ar areaiof its mandate and submit the rep.n to

- Administer and manage the rcsources of the School- Receive, coilect and accor.urt for any frmds a;.,;rg to the institution fur accordance witrrArticle 226 (l) (a) of the constirutio. orri*v", i".tion gr of the pubric Fi.ance

H:ffi* 
Act' 20 12 a.d the rou.tt, sct#Jepara z t ano z: oftrre easic Education

(c) Comrnittees of the Board

I Executive Conr nr itfee

nlredDr w I Nd unr Lt Chai n 3 or:t of 3Doms Ndunda Princi al I
3 uo t o lf

Patrick Koki Member 3 out of3
Gabriel Mbuvi2 Mernber 3 out of3LI d C Ino m ttee

rD rvv I Nnfred dUII'Iu Chai t) loutofl
Dorris Ndunda Princi I out oflJacob Nr Member I out of ILenah N ut') Member I outoflFinance,p

Committe
rocurement and
e

general purposes

Dr IV ntied Ndun u
Dorris Ndunda

I out oflIIC

I out of I
Princi 'dl

Jacob N wele4 Member I out oflc ad enl C oC mnl ttee

rD w I n fred dt',t.- rnu u
IDorr Ns du nda

solt
Princi al

Char
9
o
utoll
utofl

en lvlun Member I out of IRose N{akaa5 lr.lember l 0ut foDeVC o enm C n1mo ttee

Dr Inlied Ndum u Ch n I out of IrtDo I S dN unda Princi d I out oflLredion Simbu Member I out of I
(; Mernber

e ComuritteeDrscr rne and wel far
Gabrie tvlbuvi I out of I

w I nfred N dul'll u Clhai n I out of I
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I out of I

(d) Schoot operation Management

Igi th9 financial year ended 3()tt'.ltme 2022 tl're School day-to-rtay rnanagernent rvas under thefollowing persons:

Dorris Ndunda Princi
en lvluS I out oflMernbcr

Rose Makaa loutofl7 durin the atAdhoc Committee if an

Jacob N Chai erson
Rose Makaa Member

I outofl
I out ofl

Peter N , I out of IMember
henS Member I out of I

Rcf: Dcsi ation Nam e TSC Nunrber.
I Princi Dorris Ndunda 416462
2 u Princi al Susan Mbulu 423864
3 School Bursar Pius Ndi 25314s74 N

4
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KE"l' SCTIOOL NTORNTAT ION AND MANAGEMENT (Conrinued)
(c) Schools contacts

Post Office Box
Telephoue:
E-rnail:
Website:
Facebook:
Twitter:

169-90402, Migwani
0l 14 505 6 10
itolonigirls@gmail. corn

(f) Schoot Bankers

Kenya Cormrercial Bank
Mwingi
I I 02991 708 Boardi_rrg Account
Kenya Commercial Bank
Mwingi
| 1 02992 17 8 Operation accounr
Kenya Commercial Bank
Mwingi
I 1 0299 6652 Tutioa Account
Kenya Commercial Bank
Mwingi
126 1239 180 Infrastr.ucture Account

I\'IPESA Pa_y Bill No.522123 anached to 1I02991708 bank accorurt

(g) Independent Auditors
Office of the Auditor General
Anrriversaty Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Keoya

1

-)

Narne Of Bark:
Branch:
Account Number
Narne Of Bank:
Branch:
Account Nurnber

Name Of Bank:
Branch:
Account Nunrber:
Narne Of Bank:
Branch:
Account Ntunber:

4
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1

The following scltool operated accounts number of bank accounts i, the following bar*s:
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r. SUIIIMARY REPORT OFPERFORMT\NCE OFTI{E SCHOOL

The following is a table summary report of the performance of the schoor

GRAPH FOR SCHOOL FINANCIAL PERFORMANCE REPORT
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6

a! Financial performance 202L-2022 2020-202L
deficitgJrplus/ for thc ar aand anYe ofson sathecomp forme the tlrreeast Years 3,75s,806.20 2,349,87L.55

Cnpitation grants from the Minlstry of Education for the last three years 6,855,201.00 3,783,443.0s

Ratio of capitation grant per student over the last three years 17,399,00 9,554.00

A three.year overview of growth of other lncome(s) earned by the school 22,178,424.OO

Atlree-y€ar oy€rvfew of growth in expenditur€ of the schoot 8,477.878.80 10,7 9 5,5 89.5 0

- Movement of debtors/Recelvable s of the school overthe last three years 10,811,456.00 8,614,399,00

575,784.00Movement of creditors /payables of the school over the last three

Movement of cash and bank balances over the last three years

years

4,894,409.42

443,620.00

3,203,495.22

l

!i

9,363,O18.00
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II SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL
The following is a summary report of the performan ce ofthe schoolagainst theset erforma nce evalu ation criteria

b) Teacher Student ratio:
Tt}e tea€her to stude nt ra tio

c) Mean score in the 2022 I(CSE:
erformance of the school for each ove r the last three years

d, Number of Candidates in the ZOzz l(csE

o Capaci of the school:

!:L7

z0t9-i

1:LB 1.1

L

19

3

4

5

2

3

2

2

7

2

2

?-

L

13

4.9.

91

18

1

88 91

87

3

1

1

zo2t-7022 2020-2921

N bem I of te a hc re5 c u dte a n d so dte op eth choo ht n eth a rye 2
2.00uN TN b o fo et a c eh s ht a e er t na ts e rr d er d d u r n t eh e r odo p 1

1.00N Um b r fo tea c eh ers m ed L
LJp oy

19 18N u ntb re fo tea c eh er5 m de hp oDoy rvl
2 3Number of teachers t

indicate
he school has fo r each su bject in order to

e/sho rta a aoc ori on t se ou cr 5e

NO.of
Teachers

SUBJECTS

MATHS
3

4
ENGLISH

KISWAHILI
4

2CHEMISTRY

PHYSICS

BIOLOGY
2 2

HISTORY
2 2

CRE

AGRICULTURE
) 2

1 2

COMPUTER STUDI FE

BUSI'{ESS STUDIES

GEOGRAPHY

1 1

UN n') be of estud n 5 ah h a VC ra sn on ed o n st itu no o h e ea n1gh n

5.92Comment on im
5COre.

provement or otherwise as compa red to the school,s set

N U m be of ac nd da te s s ni n fo K SC oE rVE he a ts h ree yea

N u m b re fo ust ed tsn n eth cs hoo
386 394

4Dining hall
laboratories

Dormitories

4.93 Acres 4.93 Acres

Toilets

Other amenities

Land with Iegal oWnersh ip

7

4.9:
Acr€

r reti

TSC

6

3

a
1

since t
s 29 26Mean score

6.09

rs.

4

36 36
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a) Development proj carried out by the school:ects

.llgn ru
School Principal

Pro.iect Source of Initial cost

s nt
Amount

Com letion
Expected

fund (Ksh) (I(sh) Timc
onett fo DonnCompl oD' MOE I.935.000.00 I ,351,920.00 Cornpleted

/8.0.T SECRFTARY
IGIRLS' SEC. SCHOOL

29 JUL 202+

P. O. Box 169 - 9O4O2,
MIGWANI

IRII{CIPAL
A.t.c |ToLON

8
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IrI. STATEMENTOFSC}IOOLMANAGEMENTRESPONSIBILITY
Section 8l (l) of the Public rinance Mzuragernent Act,2012 requires trrui,-ut the end of eachfinancial year, each National Govemtnent Sc'irool shall plepare finzurciat ,,oi"n.nr, in respect ofthat school' Section 81 (3 ) requires the financial statements so prepared to be in a fonn that cornplieswith relevaut accourting stattdards as prescribed by the publii s,i"toia".",*ii|g Sta*dards BoardofKenya -&om timeto tirne.

Schedule 4 (section 23) of the Education Act, 2013 requires the Board of Mauageme,t of a publicinstitution ofbasic edttcation,to be keep all proper bobks and records ofacc,lu,rts ofthe i.corne,expenrliture and assets of the institutiou.

'Ihe Board of Martagement of AIC ltoloni Girls seconfuuy school acceptsrcsponsibility for t-6eschool's filancial statenlents, which have ueen prepa.ed on the Cash d* M"tlroo of FirrancialReporting, trsing.appropriate^accounting policies i.ri accordance with International public SectorAccounting Standards (lpSAS ).

The Board of Manageurent is of ttre opi,ion rhat tlrc school's fi.ancial statelneuts give a tme a.d thir.view of rhe s[are ofthe scrrooi'-s *;i.1r,r o.*;;" financia] y.a, *a.i-ioii Jrme, 2022, aod ofthe school's financial positron as at that date.

Name:
Desigoation:
Sign:
Date:

Name:
Designation:
s€l:
Date:

Name:
Designation:
Sign;
Date:

Dr. Wintied Ndumu

Pius Ndithya
Bursar/ Finance Officer.

O,T SECREIARY
RLS' SEC. SCHOOL

? I JUL 202{

Box 169 -gO4O2-
MIGWANI

W?ool 

Board of Mzutagemeltt

'?tl7 lr ,)c ).t
Erurice Titus (Mrs) \
School Principal& Secretary to Board of Manageinent

?.1 1 I 2.o ?.t PRIIICIPAL/8.
Ar.c tToLONt Gt

I

t.tl' P.o
Er[r/r, /f

9
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Monrovia Street
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NAIROBIOFFICE OF THE AUDITOR-GENERAt

li tr htnt i rtg .-ltL rtu tt Iu hi I i t.t'

REPORT OF THE AUDITOR-GENERAL ON AIC ITOLONI GIRLS' SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2022 - KITUI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lavyfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of AIC ltoloni Girls' Secondary
School - Kitui County set out on pages 11 lo 25, which comprise of the statement of
financial assets and liabilities as at 30 June, 2022, and the statement of receipts and
payments, statement of cash flows, statement of budgeted versus actual amounts for the
year then ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 ol the Constitution of Kenya

Report of the Auditor-General on AIC ltoloni Girls' Secondary Schoolfor the year ended 30 June, 2022 - Kitui County



and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the AIC ltoloni Girls' Secondary School - Kitui County
as at 30 June, 2022, and of its financial performance and its cash flows for the year
then ended, in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and comply with and the Public Finance Managemenl Act, 2012 and the
Basic Education Act, 2013.

Basis for Qualified Opinion

Long Outstanding Accounts Receivables

The statement of financial assets and liabilities reflects accounts receivables
balance of Kshs.10,811,456 in respect of fees arrears as disclosed in Note 11 to the
financial statements. However, included in the balance are receivables amounting to
Kshs.6,532,566 which had been outstanding for more than two (2) years.

ln the circumstances, the accuracy, completeness and recoverability of the long
outstanding accounts receivables could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the AIC ltoloni Girls' Secondary School
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budget versus actual amounts reflects final revenue budget and actual
on comparable basis of Kshs.'16,214,000 and Kshs.1 1,447 ,126 respectively, resulting to
under-collection of Kshs.4,766,874 or 29o/o of the approved budget. However, the School
spent Kshs.1 1,447,126 against actual receipts of Kshs.1 1,447,126.

The under-collection affected the planned activities and may have impacted negatively
on the School's activities. Further, approval for the over expenditure was not provided for
audit.

My opinion is not modified in respect of this matter.

Report of the Auditor-General on AIC ltoloni Girls' Secondary Schoolfor the yeor ended 30 June, 2022 - Kitui County
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Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, one issue was raised under Report on Financial
Statements and several issues under Report on LaMulness and Effectiveness in
use of Public Resources, and Report on Effectiveness of lnternal Controls, Risk
Management and Governance. However, Management had not resolved the issues as at
30 June,2022.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statements of receipts and payments reflects payments for operations amount of
Kshs.5,225,150 as disclosed in Note 6 to the financial statements which includes
transfers of Kshs.272,250 to Kenya Secondary Schools Heads Association (KESSHA).
However, KESSHA is a welfare organization that is not recognized by the Public Finance
Management Act,2012 and draws its membership from schools' principals only.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.272,250 could not be confirmed.

2. Lack of a Procurement Plan

The statement of receipts and payments reflects an amount of Kshs.29,173,625 and
Kshs.25,4'17,818 in respect of receipts and payments respectively. However, during the
year under review, Management did not prepare an annual procurement plan as part of
the annual budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that a procuring entity
prepare a procurement plan for each year as part of the annual budget preparation
process.

ln the circumstances, Management was in breach of the law.

3. Non-Compliance with Public Sector Accounting Standards Board Reporting
Requirements

The statement of receipts and payments and statements of cash flows presented were
titled as for the period ended 30 June, 2022 instead of for the year ended 30 June,2022.

Report of the Auditor-General on AIC ltoloni Girls' Secondary Schoolfor the year ended 30 June, 2022 - Kitui County
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The disclosures did not conform to the Public Sector Accounting Standards Board
(PSASB) Reporting template.

ln the circumstances, Management was in breach of the law.

4. Late Submission of Financial Statements for Audit

During the period under review, Management submitted the financial statements to
the Auditor-General on 13 June, 2023 instead of the statutory deadline of
30 September, 2022. This was contrary to the Ministry of Education circular
Ref.MOE/DSAS/F|N/17l1117 dated 19 August, 2021 which stated that the School's
financialstatements should be ready by 30 September,2022 in compliance with Section
81 of the Public Finance Managemenl Acl, 2012 on preparation of the financial
statements.

ln the circumstances, Management was in breach of the law.

5. lnaccurate Balance and Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.34,3690,781, in respect of fixed assets which is at variance with the computed
balance of Kshs.35,957,781. Further, the register includes two (2) parcels of land with
estimated value of Kshs.1,176,561, buildings and structures valued at Kshs.'12,351,920.
However, the land balance was not supported by title deeds and no valuation report was
provided for audit done to support the balances.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 201 5 based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on Effectiveness
of lnternal Controls, Risk Management and Governance sections of my report, I confirm
that nothing else has come to my attention to cause me to believe that lnternal controls,
risk management and governance were not effective.

Report of the Auditor-General on AIC ltoloni Girls' Secondary Schoolfor the year ended 30 June, 2022 - Kitui County
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Basis for Conclusion

Poor lnventory Management

Note 17 to the financial statements reflects a balance of Kshs.9,277,650 being inventory
as at 30 June,2022. Review of the inventory revealed that, Management did not support
the reported amounts for the opening and closing balances for inventory with stock-take
reports. The School did not maintain Goods Received Note records. Further, it was not
possible to track the movement of inventory as recording of the items purchased was not
recorded at the time of receipt, the date on the delivery notes did not match with the dates
indicated on the store's ledger books. ln addition, the valuation method for inventory was
not disclosed.

ln the circumstances, the effectiveness of internal controls in the management of stores
could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease its operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public
Audit Act, 20'15.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes

Report of the Auditor-General on AIC ltoloni Cirls' Secondary Schoolfor lhe year ended 30 June, 2022 - Kitui County
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and systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Aud itor-General's Responsibi I ities for the Aud it

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them, and that public resources are applied
in an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
School policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professionaljudgment
and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to

a
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those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to sustain
its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA BS
AUDITOR-GENERAL

Nairobi

19 November,2024
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VII. STATET{ENT OF CASH FLOTVS FO tT THE PERIOD ENDED30 JTINE 2022
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VIII. STATEMENT OF BUDGETED VERSUS ACTUAL AMOIJNTS FOR THf, YEAR ENDED JOTH JUNB 2022

?

RECEIP'tS
( I) CAPITAT'ION GRA N'I'
ONTUITION

Exercise books

Textbooks and reference
materials

Laboratory equipment

Intental exams

Teaching /leaming
materials 1,200,000.00 1,200,000.00 1,289.517.60 (8e,517.60) r07.,16

Chalks

Exams and assessmenl

Teachers guides

Total r,200,000.0o l,200,000.00 1,289,517.6 (8e,s17.6)
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OPER}l'I'rcNS

I
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Administration costs
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Total
(3) FEES CHARGED oN
PARENI'S
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5,560,000.00 5S60,00o.00
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Activi 60.000.u) 60,000.00 288,590 (228.5S0 ) 4.21SIvIASSE
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t
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Commentary on signtficant un.lerutilization (helow 90% dulilization) and any overutilimtion above 11ff/o
The unlerutilization wos as a result il poorfees paynenl due lo haxl econorntc litncsii. The overutilation yva.r as a re.sult
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For the year ended 30(1, .Iune 2022

IX. SIGNIEICANT ACCOUNTING POLICIES

The principal accounting policies adopted in the preparation ofthese financial statements are set out

uT^LD DDLT.JNUAKY SCHOOLS
" 

Reports and Financial Statements

Statement of compliance and basis of preparation
The financial statements have been ptpu."a in accordance with and comply rvith InternationalPublic sector Accounting.s?ndards-(IPSAS) with particular rrnpt orir * cash Basis FinancialReporting under the Cash Basis of Accounting and applicaul" gou..n,r.nt legislations anclregulations The financial statements comply riitt, una tonform"to the ronn of presentatio,prescribed by the Public sector Accounting Siandards Board orr"nvu."-

This cash basis of accounting has been supplerrrented with accounting for; a) receivatrles thatinclude imprest, salary advances and other ieceivables and b) payablesinat inctuae deposits andretentions and payables from operations.

The financial statements are presented in Kenya Shillings, rvhich is the functional and reportingcurrency of the sclrcrol and all valucs ?irc rounded to ihc nearest Kenya Shilling 1xst s1. rh;
accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments
Tlrc 'school recognises all receipts from the various sources r,r,hen the event occurs and tlre related
cash has actually been received by the .rc/rool. tn addition, the .sc/rool recognises all expenseswhen the event occurs and the related cash has actually been paid out by the scltool .

In-kind contributions
In-kind contributions are donations that are made to the sc/rtrol in the form of actual goods and/or
seFrices rather than in money or cash terms. These donations may include rehiclei equipment
or personnel services. Where the financial value received for in-kini contributions 

"un 
U"."liuUiy

deterrnined, the school includes such value in the staternent of receipts and payrnents both as a
receipt and as a payment in equal and opposite amounts, otherwise, the contribution is not
recorded-

Cash and cash equivalents
Cu:l] .u!9 cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an origrnal maturity of three roonih, or less, which are readily
convertible to known amounts of cash and are subject to insignificant risk of changes in valuJ.
Bank account balances include amounts held at ui.iors t'inaicial institutions at the end of the
financial year.

4
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SIGNIFICANT ITCCOUNTING p S (Continued)OI,IC'IE

5. Accounts Receivable

8. Budget

6

For the purposes of these flnancial statements, imprests and advances to authorised publicofficers and'/or institutions which were not;;;;ni...a o, u..orr,"J i-lr-utit 
" 

.na of the financiaryear are treated as recejvables..This is in recogniti", 
"rirr" s"""i"i"", practice where thelmprest payments are recognized as expenditure ivhen rury accoi*i"a r., uv the irnprest or AIE

I|,'..,::"IT:#.1ffi:yffi..ffi:i:,.*;;;;ounting pori"y oi.r_1".o,n,, receivabres are

Accounts Payable
For the purposes of these. Iinancial statements, deposits and retentions held on behalf of thirdparties have been recog,iz..r u, u""ouni, o"r.on. rhi;i; i;;;;;;, of the govemmentpractlce of retaining a portion of contracted r.*;."r and works p"ra*'g r,itihnent of obligationsby the contractor and to hold deposits 

"" t"i"ir"rrnrro parties. iirr"irl, .ntun.ement to thecash accounting poricv..ad:qt:h uv rv"ri"*i-cou**"nl rrri"iitri.r'""a agencies. orherIjabilities including pending uiur *Jarr"r;#;, the financiar;;;;;, pending birs consist
:l,H[tl []':n;:ffit or tl" ti,,ai"lur'v.u, arising r.o- 

"ont,u.ted 
goods or services

Non-current assets
Non-current assets are elrynseo a1 t!r9 rime ofacquisition while disposal proceeds are recognizedc receipts at the time of disposal. uo*"u.., iiJ acqursitions and disposals are re{Iected in thel"}!iljl:t asset register a summary orwhich is provided ., ; ;.;;;;;;um to these rinanciar

7

1)

Tk brxtget is develoned on the same accountlrrg lruri, (cash basis), the same acco{rntsctassification basis, and tor tt. surre-fe;;;d ffi. nr-"".,"r'ro'*]r.;;i'i. scttoors budget wasapproved by the School Board of Man"g.tn.r,.'e-"omparison of the actuat performance against
*,:,.T'#:*ore 

budget ror tr,. rinuncli-r#',,ia", ,"ui"* r,* i".""iror.r.a in the financiar

Comparative figures
where ,,e."srury 

"o,rpul1,],u" tigures.for the previous financial year have been arnended orrecontrgured to contbnn to the re{uirea 
"f,ung"..in 

presentation.

There have been no events subsequent to the finarfinancial ri",.;; io."ir,. ,.u. ended 30d,",rr" #il 
year end with a sigaificant impacr on rhe

16
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x. NOTBS TO THE FINANCIAL STATBMENTS

I CAPITATION GRANT FOR TUITION

2 CAPITATION GRANT FOR OPERATIONS

3 PARENTS CONTRIBUTION/FEES - SCHOOL FUND ACCOUNT

Textbooks an reference matedalsd

Exercise books

enttl

LEterual sxarns

nraterialsTeachin / leamin
1 ,289,s17 .60 sl5,786.2s

Chalks

Exalns and assesstneltt

Teachers s

Total 1,289,517.60 5I5,786.25

Personnel ernolurnen ts

and rnaintenarrce

Local tran rt / travellin

and rvaterEI

N{edical

Adrninish ation costS

Activi
Chher vote heads 3,628,183.40 I,895, r56.00

donnito letionI 1,937,500.00 1,372,500.00
Total 5,565,693.40 3,267,656.90

Personnel ernolurnents 73,700.00 533,350.00
and rnaintenanceR 1.212,357.00 583,9 r7.00

Local tran / h'avelli 19,848.00 i 41,332.00
and rvaterElectrici 139,780.00 863,507.00

Medical

Adrninish'ation costs 31,150.00 3 r 6.900 00
288,590.00 46,054.00

t and storestsoardin

Activi

1 2, r 65.520.00 s,334,322.00
C)ther vote heads 6,910,718.00 669,185.00
Total 20,841,663.00 8,488,557.00

l/

2021-2022 202U2021
l(shs

202t-2022 202U202t

202t-2022 202V2021
I(sIrs
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NOTES TO THE FINANCIAL STATEMENTS (Continuett)

I OTHER RBCEIPI'S - SCHOOL [.UND ACCOUN.I

'I'otal

5 PAYMEN'[S F'OR TUITION

E ulFee on Boar ent and Sto ICS
Rd ch Lltl

6,000.00Rent income
lrrc,:me from actn,ities
Sal advance

lnsurance co tron
r6,100.00

Posho rnillIncome fro ll.l

Income from Bus Hire
491,7s0.00 139,000.00und and entt"u

Fee for hire of
ts and donationIncome fi.orn s* 821,011.00 659,701.00Interest inco.me

al diet
94,500.00 22,800.00Kcse exarn fee

5.600.00Srudent ID
35,500.00

Tender fees
34,000.00

25,250.00

Dividends incorne

1,476,761.00 874,451.00

refereaceaad material s
Exercise books
Labora ul rnent
Internal exams

Teach matelials 1,2s3,697.00 188,040.00Challis

assesslnenExams and

desTeachel's

on CostsAdnini Stlatl

479,.50
esBank

'I'otal
1,254,537.25 188,5t 9.50

18
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NOTDS TO THE FINANCIAL STATEMENTS (Conrinued)

6 PAYMENTSFOROPERATIONS

7 BOARDING AND SCHOOL FUND PAYMENTS

Personnel emolumen ts

Service Gr.atui

Administration Cost

R and maintenance & rIn
Local

Electrici and water

Activi cnses

SMASSE
Insurance Cost
nI tnlfras dcture rmo rt oc rn etl noory p 1,288,087.00 1,351 920.00

Bank Charges

Acquisition of Assets
C)ther vote heads 3,937,063.55 762.0AI

TOTAI- 5,225,15055 3

Personnel emotuments 7i 700.o0 267 6r9.00
Service Gratui

rs and maintenance & hn velrents I,058,708.00 689 130.00
Local tran oft / travellin 19.848 00 299. t 30.00

and rvaterElectrici _ t39,780.0O 759 590.00
Medical

Adminishation costs il 150.00 422 432.00
ActivitiesEx enses on Inconre Generati

Fec on B t and Stores 10,123,940.00 4.53 5 97r 00
Student {D r,000.o0

ial diets 135,165.00 20 235 00
IJus hire 489,750.00 133 800 00

69 650.00

25 ,000.00

ex cnsesActivi
Tender

Ilurs

advance

cnt of students 821 0ll00 6s9 701 00

30,000.00
lnsurance Cost fe Pro

Loan Princi t

Other vote head 6,019,079.00
TOTAI, 18,938,131.00 7,387,388.00

i9

2021-2022 2020-202t
KslrsKshs

'tn 2021 202U2021
Kshs Kshs
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NOTES TO THE FINANCIAL STATEMENTS (Continuett)

8 BANKACCOUNTS

9 CASH IN HANI)

l0 SHORTTERM INVESTMENTS

Tuition Account I102976652 645,672.00 6t0,692.25ons Accounto eratl
1102992178 203 024.9s 436 727.00School F'und Account/Boar.din I102991708 J 356 r 86.87 980 454.00Savi Account

4 33 8.00 4 338 00t AccountDeveloParent Association
lrure acI\.ities Account

AccountInfi'astr uctural
126t239180 699 620.00 50,207.00'I'otal

42.42 19.223 082

Tuition Account

520.00on Account
60 345.00School Fwrd account

59 2t2.00Total
12t 077.00

ve shar.esC

Bills
Fixed d slt

stockE ttr

Other investments

Tot*l

20

2021-2022
Name of

Bank
.{ccoun t
NunrberAccorint No. &

Kshs
202u2021

I

I
I(shs

I

2021 -2022 I
Kshs
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For the year ended 3At, June 2022

NOTtrS TO THE FINANCIAL STATEMENTS (Continued)

finclude an ageing ofthe fees / non fees arears below]

12 ACCOT]NTS PAYABLE

[Include an ageing ofthe creditor's arrears belowl

Fees arrears 10 8ll 465.00 B 614 399.00
Otlrer non-fees receivables

Sal advances

St

Totrrl 6.00l0 ll 8,61 99.00

Fees arrears for current eat' J 39 5 r0.00 2 081 833.00
Fees arreals for the t evlous ear 939 380.00 773 23 1.00
Fees arrears for ods over trvo 6 53 566.00 35.005 759
Total 6.00l0 I1 99.008 6t

below andTrade creditors See dix l) 191283.00
d fees 398,934.00 443 620 00

Retentior monies

Total 590,2I7.O0 443,620.O0

Trade creditors for current year 191,283 00
Trade creditors for the revtous

Trade creditors for ods over two
'fotal I91,283.00

2t

rI ACCOTINTSRECEIVABLE

2021-2022 2020-2021
Ifths I(slrs

202U202t
IGhs

Description 2021-2022 I 202&2021
Kshs Kshs

t-2022 2020-2021

I(shs
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For the year ended 3At, June 2022

NOTES TO THE FINANCIAL STATEMENTS (Continued)

|.

13 FUND BALANCE BROUGHT FORWARD

Bank baliurces
4 908 842.42 3 082 419.00Cash balances

t2r,077.00Short Tenn lnveshnents

Rcccivables
10,81t 456.00 B 614 399.00Pa bles

s90 217 443 620.00'I'otal
08t.42l5 I30 lt 74 275.00

22

202{J-|2021

I(shs I(shs
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Other important disclosure notes

I5 Biolo al assets

l6 Borrowin s

IPSAS I encourages an entity to disclose accrual related information in relation to an entity,sassets and liabilities' The notes outlined below are disclosure notes in relation to the school,snon- financial assets and Iiabilities.

l4 Non-current Liabilities Summary

Brrk loan(s) N/A
Outstan Leases N/A
Hire urchase N/A

ald leave slon N/A
Total

Canle
Goafs
Trees 59 177,000.00 114 000.00
ColTee or tea lantation
Poul 0 0 0
Total

a) Borrorvin
Borrowin nnt n of theat
Borrowin durin the ar

ents ofduri the ear
Balance at end of the ear

23

2021-2022 202U2021
Iishs

l)escription Numbers
2021-2022 2020-2021

I(shs Kshs

2021.2022
KShs

2020-2021
KShs
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,

Other important disclosure notes

I 7 Stoctr/ Inven tory

Borrowin
Stock/ invento of the earat be tnnl

174 900.00 85 000.00Stock/ invento urchased durin the ear J 415.000 00 1,245,000.00Sfock/ invento issued durin the 3,5t2,000.00 l, t55 ,100.00e:l rlalia II ce tit ne ofd ht e
77,900.0{) 174,900.00

24

Desc
_2021-2022

KShs KShs
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18 PROGRESS ON FOLLOW T-IPOFAUDITORRECO NIMENDATIONS

The following is the summary of issues raised by the externar auditor, and management commentsthat were provided to the auditor

25

I Issue,/
Obsen'ations from

, r\uditor
lllanagement conrments

h'ot llesolved)

Tirneframe:Status:
(Resolved /Ref

No. (Put a date wlrcn.yort
expect tlre issue to be



TTOLONI GIRI;' SECONDARY SCHOOLS
Repor rnd Financial Statements

I
For the r ended 30't' June 2022

ANNEX I . ANALYSIS OF PENDING ACCOUNTS PAYABLE

Construction of
I 0

2

)
Sub-Total 0 NOT AVATLABLE

S of
4. Petube Ent ses-Prinrer Cartrid 14,4 ji.00 l6-4-202t 14.433.00 paid
5

6

Sub.Total
of serwices

7. Pest Masters-Fu r76,850 00 03-01-2021 176,850.00 Paid
8

9

5rr b-Total l9 I ,283.00 191,28J.00

Grand Total 191,293.00 191,283.00

26

Dntc

=11'_"'
b

Amount
Paid To-

Date
c

Outstanding
Balance

2021

Outst:rndiug
Balance

2020I

Comnrents

d=a-c i

Kshs Kshs Kshs I Kshs

i

r

i

i
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ANNEX 2 _SUMM,A.RY OF FIXED ASSETS REGISTER

(

246,561.00

930,000,00

12,351,920.00

7,000,000.00

6,750,000.00

4,000,000.00

7 15,000.00

r,803,000.00

l74 t ,300.00

420,000.00

34,3690,781.00

Land I 1988 KITUI 4.53 Acres 246,561.00

Land 2 2019 KITUI 0.4 Acres 930,000.00

Buildings and structures 1988 KIruI 2t l1,000,000.00 1,35 1.920.00

Motor vehicles KITUI2013 I 7,000,000.00

Offrce equiprnent, furniture nnd fittings 201I KITUI 24 6,500,000.00 250.000.00

2014 KITUI 3l 3,200,000.00 80,000.00

KITUI2020 3 l-s 7 15,000.00

20 l8 KITUI Bl8

ICT Equipment, and Other ICT Assets

Tools and apparatus

Textbooks 1,003,000.00 800,000.00

Other Machinery and Equiprnent I 20t I KITUI l7 162,300.00 12,000,00

Heritage ard cultural assets n/t -

2020Intangible assets- soft ware KITUI 2 420,000.00

Total 3l,I76,861.00

27

Historical

30tl' June 2021

Datc

purchased
Location Units I Iistorical Cost

b/f
(I{shs)

l"tJuly 202(l

Disposals

drrring the

yexr
(Kshs)

Additions
during tlre vcar

(l*hs)

Asset class

I

I


