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KENYA RAILWAYS CORPORATION

corporation lnlormation Iior the vrar-Entled 30th June 2006
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KENYA RAILWAYS CORPORATTON

Corporalion Inl.rrnati., For the vear- [ilrtled 30th .June 2006

ABOUT ]-HE CORPORATION

Tlte Ken-va Railways Corporation was incorporated as a State Corporation in l97g

under The Kenya Rairways corporation Act. cap 397. The corporation is a

body corporate with perpetuar succession and a comnron seal

PRINCIPAL ACTI\ITY

The principal activity of the corporation is to provide cargo and passenger transport

services- However, the recent amendment to the Act, Kenya Railways corporation

(Amendment) Act, 2005 has significantly changed the role of Kenya Railways with

effect from lst November,2006. KRC is now playing the role of a ,,railway transport

regulator" after the concessioning.The corporation will also inter alia manage

non-conceded assets.

AUDITORS

The Kenya National Audit office will continue in the office in accordance with relevant

legislation

?



K I.,N 1'A ITAI I,W AYS ('0RI'OIT;\TION

OI. DIRECTORS'I{ESPO NSIBII-ITIES ON-t}IE FINA NCIAI,S1'ATEMEN'I'
STATEMENTS FOR THE YEAR ENDED 3OTH JU NE 2006

TIre Kenya Railrvays Corporation Act requires the Directors to prepare fir'rancial statetlerlts for

each financialyear which include a balance sheet showing in detail the assets and the liabilities

of the Corporarion, a statement of Incorne and expenditure srrd such otlrer statements tltat the

Directors rnaY deern necessary-

It also requires the Directors to ensure the Corporation keeps proper books of account and

otlrer books and records in relation to the Corporation and to all undertakings' funds' investments

activities and properties of the Corporation.

They are also responsible for safeguarding the assets of the corporation.

The Directors accept responsibility for the annual financial statements which have been prepared

using appropriate accounting policies supported by reasonable and prudentjudgements and

estirnates, in conformity with generally accepted accounting practices and in a manner required by

Kenya Railways CorPoration Act.

The Directors are of the opinion that the financial statements give a true and fair view of the state

of the financial affairs of the Corporation and of its operating results- The Directors further accept

responsibility for the maintenance of accounting records which rnay be relied upon in the preparation

of the financial statements, as well as adequate systems of internal financial control'

Nothing has come to the attention of the Directors ro indicate that the Corporation will not remain a

goirtg concern for at the next twelve months frorn the date of this statement'

Chainnirrr

Date o

Managirrg [)llector:

u

[)ate:
Lj -1L:q
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KENYA NATIONAL AUDIT OFFICE
REPORT OF THE CONTROLLER AND AUDITOR GENERAL ON THE
FINANCIAL STATEMENTS OF KENYA RATLWAYS CORPORATTON FOR
THE YEAR ENDED 30 JUNE 2006

I have auditecj the financial statements of Kenya Railways Corporation set out on
pages 5 to 30 which comprise the balance sheet as at 30 June 2006, the income
statement, the statement of changes in equity and cash flow statement for the
year then ended, together with a summary of significant accounting policies and
other explanatory notes. I am satisfied that all the information and explanations
which, to the best of my knowledge and belief, were necessary for the purpose
of the audit were obtained.

Directors' res ponsi bi lities for the fi nancial statements

The Directors are responsible for the preparation of financial statements which
give a true and fair view of the Corporation's state of affairs and its operating
results in accordance with the lnternational Financial Reporting Standards. This
responsibility includes: designing, implementing and maintaining internal controls
relevant to the preparation and fair presentation of financial stitements that are
free from material misstatement, whether due to fraud or error, selecting and
applying appropriate accounting policies; and making accounting estimates that
are reasonable in the circumstances

Responsibilities of the Controller and Auditor General

My responsibility is to express an independent opinion on the financial
statements based on the auciit. The audit was conducted in accordance with the
lnternational Standards on Auditing. Those standards require compliance with
ethical requirements and that the audit be planned and performed with a rriew to
obtaining reasonable assurance that the financial statements are free from
material m isstatement.

An audit involves pertorming procedures to obtain audit evidence about the
amounts ai':C disclosures in the financial statements. The procedures selected
depend on the auditor's judgement, including assessment of the risks of material
misstatement of the financial statements, whether due to fraud or ei'ror. ln
making those risk assessments, the auditor considei-s internal controls relevant
to the entity's pi'eparatrcn and fair presentation of the financial statements in
crder to design audit orocedui'es that are appropriate in the circumstances, but
not for the purpose of expressing an opinrcn cn the effectiveness cf the
company's internal ccntrcls. An audit aiso includes evaluating the
appropriateness of accountinq policies used and the reasonableness of
accounting estimates made by the ciirectors, as well as evaluating the overal!



presentation of the financial statements
reasonable basis for my opinion

I believe the audit provides

1. Preparation and presentation of financial statements

Contrary to the requirements cf lnternational Accounting Standards No. 1 on
"Presentation of Financial statements", the nature and purpose of each reserve
within equity has not been disclosed in the notes. Significant accounting policies
on taxation, rettrement benefit costs, leave pay provision and contingeit liability
provision have not been disclosed. Property, plant and equipment sta-tement No.
1 to the accounts has not been presented in accordance with the lnternational
Accounting Standards as there is no comparative net book value for 2005.
Consequently, the financial statements do not provide relevant, reliable, and
understandable information.

2. Financial position

The corporation realized a surplus of Kshs.737,731,459 (20c5_
Kshs.852,233,577 deficit) during the year. This brought its net appropiirtion
account to negative Kshs.13,491,921,9s1. The surplus for the year of
Kshs.737,731,459 was however as a result of an extra ordinary item described
as government grant of Kshs.1 ,000,000,000 received for operation purposes and
also an unexplained credit of Kshs.20,821,118 described as other provisions.
The balance sheet also reflects negative working capital of Kshs.5,45g,4g0,.153
attributed mainly to loan interest charges- and arrears amountinq to
Kshs.'11,869,748,314. Despite the improved profitabitity, it is apparent tnai tne
Corporation is technically insolvent. The financial staiements 

'have, 
therefore,

been prepared on a going concern basis on the assumption of continued
financial support from the Government and its creditors. ln the absence of such
support, this basis would not be appropriate.

3. Stocks

The Corporation cjid not carry out physical stock taking to determine the actual
stock holding as at 30 June 2006. in addition, the stolk figure includes capital
stores of Kshs.49,7Bs,3zB, rnateriais in transit of Kshs.37 ,474,344, claims of
Kshs.7,306,247, construction plant of Kshs.1 212.1s2 and uniforms of
Kshs.11-1,800 that were not supported by any schedules. The stock figure of
Ksh.1,937,953,800 is net of Ksh. 426,371,226 in respect of obsolete sto-res for
which workings were not produced for verification. ln the circumstances, it is notpossibie to confi;-m whether the carrying value of the stocks figure of
Kshs.1,937,953,800 as stated in the financial statements reflecis the far:r vaiue
as at the baiance sheet date.

4.0. Recei"-'abies
4.1. Traffic Account and Liganda Railways Debts

The coiporation's gross debtors had accumulated to Kshs.5,523,3gg,169 as at30 June 2006 with Traffic account and Uganda Railways accounting for
Kshs.4,068,046,712 and Kshs.1,22g,gog,460 respectiveiy, an indication thjt the
Corporation may not have exercised prudent financial manaEement on collection
of over due debts ln addition, Traffic accounts reflected as Kshs.4,06g,046,112

2
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did not agree wrth the ledger balance of Ksh 4 486,789,402 leading to
unexplained drfference of Kshs 418,742,690 Traffrc account balance also
includes suspense of Kshs 1,919,500,718 representing 35% of total debtors
without relevant schedules and supporting documentation.

The traffrc account further rncludes old deposit accounts totalling to
Ksh 21 3,185,510 whrch excluded credit balances of Ksh.23,541 ,922 thus
overstating the accounts receivables by the same amount The old deposits
have remained outstandrng for many years and tt was not clear why the
Corporation has continued to maintain the balances in rts books even when it is
known to the Corporatron that some of the accounts holders cannot be traced. ln
addition, as a result of double conversron of US dollars account balances for new
deposits, the credit balances were overstated by Ksh.331,601,105 thereby
understating accounts receivable tly the same amount. Further, computation of
the provision for bad and doubtful debts of Ksh.174,943,552 was not consistent
with the Corporation's policy on bad debts as indicated in note 1 on accounting
policres.

4.2. Numerical Machining Complex Debt

The balance sheet as at 30 June 2006 reflects a debt of Kshs.16,344,156 due
from Numerical Machining Complex Ltd (NMC) which, on the other hand has not
recognized this debt as a liability in its books. Available information indicates that
this balance was the subject of a dispute between the two Corporations which
was resolved and KRC was to pay NMC a net amount of Kshs.6,986,901. This
fact was confirmed by KRC top Management in a letter dated 13 February 2002
and another letter dated 4 September 2001 from the General Manager, NMC.
Failure by KRC to maintain correct current accounts has therefore resulted in
misstatement of accounts receivable by Kshs.16,344,156. Under the
circumstances, it was not possible to confirm that receivables balance of
Kshs.5,523,398,169 as at 30 June 2006 is fairly stated.

5. Property, Plant and Equipment

Property, plant and equipment of Ksh.6,913,351,384 as at 30 June 2006
excludes several of the Corporation's unsurveyed land of undeterrnined value.
Further, journal vouchers produced to explain additions of Ksh.111,944,450 were
not supported and no engineer's certificates were attached as evidence of works
completed. The Ccrporaticn further sold some of its land for Kshs.5,299,993 in
October 2005 This was howe,.,er not reflected as a disposal in the fixed assets
movement schedule. \"/aluation report in respect of this sale was also not seen
and it was therefore not clear how the price was determined. ln acjdition, the
Corporation did not produce an updated fixed assets register as at 30 June
2006. Further, balances cf Ksh.1,275,582,791 and Ksh.e 6,589,283 reflecteC as
capital works in progress and workshops 'uvorks in orogress (current assets)
respectrvely urere not supported as detaiis of the s,r.ecific woi'ks were not availed.
Consequentiv, i am unable to ccnfrrm whether the carrying valltes as statecj ;n

the financial statements reflect the fair vaiues of the tangibie fixed assets as at
30 June 2006.
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6. Cash on Hand

Cash on hand balance of Kshs.32,107,123 includes cash with overseas agents
amounting to Kshs.1 ,296,991 for which supporting documents were not
produced for verification. ln addition, although the accounts and the supporting
schedule reflect a balance of Kshs.10,715,691 as cash imprest, the same could
not be verified from the tmprests ledger. ln addition, cash in transit of Ksh
15,515,221 as at 30 June 2006 appear to have been understated as the system
only captured cash received in the month of July for earnings prior to 3O June
2006 and cash balances received from regional offices afier'July 2006, but
relating to the period under review were excluded. A sample of cash remittance
notes for the period under review indicated that as at 30 September 2006, an
amount of Ksh. 4,000,000 had been excluded from the cash in transit balance.
Under the circumstances, the accuracy and completeness cf the cash on hand
balance of Kshs.32,107,123 as at 30 June 2006 could not be confirmed.

7. Short-term lnvestments

The balance sheet reflects short-term investments totalling to Kshs.2gg,671,337
placed with two commercial banks. The Corporation did not produce evidence of
Treasury approval to support these investments. The investments were therefore
made contrary to Treasury circular No.10 of 15 July 1992 which prohibits state
corporations from investing any surplus funds in commercial banks other than in
Treasury Bills and Bonds. ln addition, available information indicateci that the
Corporation placed Kshs. 486,000,000 in a 7 day call deposit with a commercial
bank on 15 June 2006 and Kshs.49,9g0,000 on2TJune 2006. Howe,rer, as at
30 June 2006, these amounts were not reflected in the financial statements
despite the fact that the amounts still remained in the said bank. lnformation
available indicates that the Kshs.486 million investment was lifted on 20 July2006. f\Ioreover, the fixed deposit certificates for the above investments were
not availed for verification. ln view of the foregoing, it was not possible to
ascertain the accuracy of the short-term investments figure of Kshs.2bg,671,337
as at 30 June 2006

8. Payables and Accrued Charges

Provision for audit fee was wrongly posted as Kshs,5,347,656 instead of
Kshs.9,229,460 leading to an understatement of Kshs.3,gg1,g04. Further,
incluCed in creditors and accrued charges figure are statutory deductions with a
net debit balance of Kshs.3,284,134,49s for which no supporting recoros and
schedules or reconciliations wei'e produced for audit verificaiion, a.-situaiion that
implies that the Corporation is owed this anrount by statutory bodies. in addigon,
the openrng balance for Uganda Rarlways of Ks-hs ggo,sTc,sst dic nct agree
with the iecr'ger opening balance of Kshs.g"l1,gsg,6g6 resuiting in i;nexplained
difference of Kshs.3'1,3.15.105. Further, debit entries of ksns.ao,os 4,s14
appearing under lnternational firm ledger account .,vere not veriiied as the
respective payment vouchers were not produced for audit ventication.

Accrued payments figure of Kshs.3,072 ,471 ,g16 includes an amount of
Kshs.15,716,322 relating to unpaid vouchers for advances that were vrrrongly

4
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included under credrtors. Addrtionally, supporting schedules for accrued
payments reflected Kshs.3,042,114,504 leading to urtexplained difference of
Kshs.30,057,372 which had no suppofiing schedules Further, supporting
schedules for salaries / wages, and fixed recoveries of Kshs.5,607,383 and
Kshs.155,171,679 respectrvely were also not produced for verification. Under the
circumstances, and in the absence of reconcilrations and adeouate supporting
records and documentation, the completeness, accuracy, and valtdtty of the
payables and accrued charges figure of Kshs.12,910,319,670 as at 30 June
2006 could not be confirmed.

9. Bank Overdraft

The Corporation's balance sheet reflects an overdraft of Kshs.296,448,600 as at
30 June 2006, for which no bank reconciliation statements were prepared for the
whole year. As noted in the previous year's report the Corporation did not
maintain cashbooks for the individual bank accounts. As a result the overdraft
figure was extracted from the various bank statement balances, and as such the
accuracy of the overdraft could not be ascertained as the reconciling items were
not taken into consideration. For instance as at 30 June 2006, a list of un-
presented cheques amounted to about Ksh. 500 million which implies that as at
30 June 2006, the overdraft balance of 296,448,600 may have been materially
misstated. ln addition, the balance sheet overdraft balance includes KCB
retention accounts with an overdraft of Ksh.110,530,152 while the respective
bank statement reflected an overdraft of Ksh.101,225,462 giving rise to a

difference of Kshs.9,304,690. Further, included in the bank balance note No. 10
are miscellaneous bank credits and debits amounting to Kshs.44,466,524 and
Kshs.29,547,647 respectively for which no analyses were provided and which
appear to have been double counted as the same are included in the main
account. Adcjitionally, undetermined balances for three dollar accounts and a

Kenya shilling account were not incorporated in the financial statements, while
nine other bank accounts with balances totalling to Ksh. 132,693 were also
excluded from the financial statements. Under the circumstances, it was not
possible to confirm the accuracy and completeness of the bank overdraft figure
of Kshs. 296,448,600.

10. Net Public Debt

As disclosed in note '11 to the financial statements, the net public debt stood at
Kshs.4,483,083,968 as at 30 June 2006 (2005 - Kshs.4,707,526,559). The
Corporation has again failed to meet its obligations on current loan repaytment cn
which the loan and accrued interest stood at Kshs.50,653,750 and
Kshs.1,464,010,822 i'espectively. However, the Government has repaici some of
these loans on behali of the Corporation but reconciliation of the net public debt
between the Corporatron and the Government has not been done. Under tne
circumstances, it has not been possible to confir'm the accuracy of the net public
debt figure of Kshs.4,483,083,968 as at 3C June 2CC-6.

5
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11. Oper.atingexpenditure

The corporation's locomotive running expenses of Kshs.1,635,3gg,g47 wassignificantly unclei-stated as the Corporation continued to use stores requisitiontype 716 to charge fuel, and other key expenditure items. Stores document 716uses catalogue prlces as opposed to market prices at which these items arepurchased. lt has been establlshed that the catalogue prices used to chargethese expenses were last updated in the late j9g0's and are thereforeunrealistic' The accounting implication of this is that all expenditure abstractsrelating to items issued through the stores have been materially understated.Due to non availability of the information on other consumable stocks, it was notpossible to estabrish the totar actuar understatement during the vear. rn addition,examination of payment vouchers indicated that most of them were eithermisglnO or not properly supported. For, example, miscellaneous expenoituretotalling Ksh.221,041,596 could not be verified as the respective'payment
vouchers were either missing or not properly supported. ln view of the foregoing,
i! was not possibre to confirm the corporationi, totri o;";ril; 

";J"iiitur" otKshs.3,865,653,357 for the year ended 30 June 2006.

12. Property sale and rental income

The corporation disposed prooerty LR 209/6629 comprising twelve, three bedroom maisonettes on 1.039 ha of land situated on Riverside drive forKSh'42,250,000- Although the sale agreement was executed after the purchaserpaid KSh-4,525,000, it was not crear whether the barance of KSh.3z,725,ooowas paid ln addition, the corporation disposed off property LR No.3T34rg3gcomprising a three bedroom house on 0.3322 ha of land situated at Mzimasprings l-avington at KSh.6,500,000. Board's approvar, varuation reports andinformation on tendering for the two propei-ties *ur" n"i;;;;il"r"or'auoitreview ln addition' although the Corporation r.nt"o out a number of itsproperties to third parties, information on the related revenue could not beconfirmed as a listing of the properties, their location, and rent receivable fromeach tenant was not produced for audit ver.ification.

Opinion

Except for any adjustment that might be necessary arising from the foregoingparagraphs, in my opinion, proper books of account lravJ ;;; ii";i"ril ,nuaccompanying financial statements give a true and fair vrew of the state cf affairsof tire ccrporation as at 30 iune 20bG and of ;ts suiptus and cash fiorr.,s for theliear then encieo ii-t accorCc;ic - ^ i,,..:rr,aiicnai Fii-;ancial Reoor-tiltgt'tnricaros anci the Kenva Rairrrrays corporation Act (caplgil 
I \uvL

P.N KOMORA
CONTROLLER AND AUDITOR GENERAL
Nairobi

(r

1 9 June 2007
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(LNYA I.(AILWAYS CORPORATION

.rllhv[. .]0. ,00S

Kshs. K shs.

.lllh-Fl 2006

NON C'TIRRENT ASSETS
Propcn,. Planr & Equipmenr
Capital Works-in-pr ogrcss

Non Current Assets

CURRENT ASSETS
Stores lnventories
Short Term Investments
Cash on Hand
Receivables

Workshops Works-in-progress
Current Assets

TOTAL ASSETS

LIABILITIES & EQUITY

CURRENT LIABILITIES

Payables & Accrued Charges
Bank Balances
Current/Arrears Loan Liabi I ities
KCB Short Term Loan

Current Liabilities

EQUITY & NON-CURRENT LIABILITIES
Net Public Debt
Covl. Subventions & Equiry
COK Grants
Provisions
Ii.csen,cs

Net Appropriation Accorrnr
J'otal Owner's Equity

TOTAL LIABII,ITIES & EQUITY

fhr'll

(2)

iJ)
7.04i.678. I 34

27 241

r.910.667.856
283,538,084

98.935,771
5,677,005.958

49 JJ
8,039,68 t,337

t4.017-996.832

7,460,7 54

98,922,226
19,536.91 9

5 I 8,000,000
35,555, I 08

837,5 I 1.754

t0.423.998.420
(r4,1 86 r)

8,4J I,205,375

t6.4 712

6,731

4,707.526,559

16,4 712

Ks hs.

6.91:].-151.itt.l
t.275 3?,79t

t,9i7.953,800
288,6'11.331

3?.t07.123
5.523,398, I 69

89

r 2.9 10.3 19.670
296,448.600
I0 t.44 t,595

5 r 8,000,000
15,555, I 08

760,628,478
r 0.423,998,420

9t 821 95r

Kshs.

8,r88,934,175

7 7 t9,7 tl

16,037,653,887

4.483.083.968

( r,7s3,6J9,946)

(4)
(s)
(6)
(7)
(8)

(e)
(t0)
(l l)
(ll)

(r l)
( l2)
(13)
(14)
(14)
(ts) I]

2

ial staterrerrts *'crc appr.vetl b.v rhc Boarcr .rDirccrors ", 
adO { lta-t . 2007 antr signctl on irs be}rart.bv -

(
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KENYA RAILWAYS CORPORATION

INCOME STAT ENT FOR'tHE YEAR E DED 3OTH .ilrNE

EARN NGS:
Passenger Tralfic

Other Coaching Trattic

Coods Traltlc
Livestock

Catering Services

Water Transpon Services

Rai hva1,' Trai ning I nstitute

Miscellaneous Earnings

lnterest on Cash Balances & Advances

TOTAL

OPERATING EXPENDITURE :

Maintenance of Wav and Works

Maintenance o[Locos, Rolling Stock etc'

Locomotive Running ExPenses

Traftic Expenses

Business Expenses

Catering Services

Water Transport Services

Electrical & Telecommunication Services

Ceneral Charges

Miscellaneous Expenditure

TOTAL

Operating Profit/(Loss)

NON OPERATING EXPENDITURE :

Depreci ation & Amortization

Loans Foreign Exchange Adj.

Interest on Borrowings

Other Provisions

Total Non-OPerating ExPenditure

Total Expenditure :

Surplus i (Deficit) before extra ord.items

Extra Ordinary ltems:-

GOK Revenue Grant

Surplus / (Deficit) For the Year

1,607,3 76,889 I,58 7.397,227

6,087 .060.596 5,453 ,050,s79

(1,602,233,5 76) (262 r)

750.000.000 1.000.000.000

(852.233.576) 737,731,459

NOIES

Note l5

Stmt I

Stmt 8

Note l9
Note l8

2004/2005

Kshs.

200,669,680

15,665,218

3.640.605.454

2.798,773

41"830.208

97,426,378

72,421,208

406,366,371

7,043,730

2005/2006

Kshs.

I 99,004. 128

23.827. I 5 I

4.?23,720.8?5

1.007.242

49.884.449

215.r78,i93
77,086,860

392,296,963

8,77s,627

I 792,038

691,':,13,592

168.776,522

1,594.871,848

283,736,207

184,2s1,682

37,4s6,077

70,382,827

46,257,330

752,534,8s4

1,t49,702,768

478,829,048

239,981,240

1,635,388.847

289,237,310

180,908,877

46,889,336

85,519,380

52,061 ,371

252,511,053

4,479.683.707

5,143,313 1,325, 128.681

234,456,000

(172,r55,251)

r,364,254,139

I 80,82 I ,801

222,733,200

( I 23,000,996)

I ,508,4 E6, I 3 5

(20,821,1 l8)

Actual
Target

100

86

rl
1

.t

l

'._t

6

L

I

l

rl

il
i

i

Working Ratios 7o
14
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il



KENYA RAILWAYS CORPORATION

T

Covu $g516n1,,r".

Equrty

Lsis

i r 8.0c0.000

TtI F]

COh Capitrl

Crrnts

Kr-!!

i5,i55. I 08

Ncr lpprop.iat,on

Account

Kshs

(r4.t95.62t.86t)

7_t 7.7_t I .459

To(2t

Prshs

( 2.i80.556.j 79)

7i7,7i t.4-i9

(76,8E1,276 )

(ll.9l t,5j0)

F.

Rrscrucs

K5hs

Provision<

Kshs

Brlence as et 0l-07-2005

Surplus for thc -yrar

Provisions writr brck

Prior yctr edjustmcnts

l0-121,998.420 3i7.-i I 1.7i3

l-s555,t 08

(16.883 _216)

li.9i I .550)

760,628,118 (t3,49r,62t!95r) (t,7s3,639,946)



CASTI FLO\Y STATEMENT
FOR THE \T.{R ENDED ]OTH JUNE

KENYA RAILWAYS CORPORATION

200,1/200s 2005/2006

Kshs K5hs

))2.7i3.200

(20,E2l.llE)

(61 7.

(7,r85,944)

(5.r33251)

(r,r07.677,162)

2,5 19,i69

(r9,5i6,919)

r53.607,789

( l7-055.61 5)

tJ4G9lo52s

Kshs

234.456.00{

r99.3il.6Ei

t.54i.601,771

6.46i.841

(47,461.08r)

(452,420,268)

a-604.4?11

(34,955,1 r3)

26.331,271

(r72,155,251)

( r,253,573,989)

3 r2,645,83 I

.19,495,759

45,187,782

98,935,771

[(Jhs

Crsh from Orntion:
Surplus (Dcircil) for tltc Yea

,{dd : ltcms not lnvolving

Movamt of Ce$

- Dcpeiatioo for thc Ycs

- Ghcr provisions

Toul Cath from OPcrefioos

Add : Movcmcnt ln Cur.tnl A3*t5

Storcs invcnlorics Detcasr{lncrasc)

Short T. lrcl. Dsasa(ln6@)
Payablcs Incrascr(Dmcasc)

Cu. Lou Liab. lncrasc

KCB cmeot Lm (Der@)
Reivabl*Dru
WShop Sus. inccasc

Ncl Cul,maAsc6 Movmcol

Invqtlnp Activiri:
Fixcd Asts puclnscs

Fixcd Ascrs slc
Capitalisstim of Work tn Prcgrs(adj)

Totj lnvating Activilia

Fineocioe Activiticsr

Shortlm Lrats R?rid
Forqign Exchmgc (gain/loss

lnl66t Ch6ry6

Ncr hrblicHt
Prcvisim lnaesd(Dse*)
Rmc lncrcasy'(Dcr*)
Prio, YE Adjultndls
Toal lnvcting Activitic

Nct lncrcc,(Darcrsc) ln

Csh and Csh Equiv.lcots

Oocnine Behnccr :

Ogcning Ca$ Balma
Opcning Bmk Bdae
Total 0pcniog Belenccs

ClosintBehnccs :

Closing Cuh Bilucc.
Closing BUI Bllocc.
Tot.l ClosinB Belen..s

Ncr lncrasd(Deressc) ln

Cerh tnd Cesh Equival.nls

(224,442,59t)

98,9i5,771

32. I 07, r23

7it

9J9.611542

r l t,944,.19)

9t,.175,017

?0

il

(4tl

9

il
'l

.)l
l

8



Kh.N Y A HAILWAYS CORPORATION

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3OTH JUNE 2006

Notc

(e)

CCOIJ P()LI

(a) Basis
Tltc Financr;rl Statcltlents ltave bcen prcpar.d r-ln a hrstorrcal cost basrs as nroclifled by the revaluation
ol fixcd asscls lroril titrrc to ttme.

(b) Com tance
The Financial statcnlents have been prepared in compliance wrth the Kenya Railways Corporarron Act.
Cap39T,theExchequerandAuditA.ct-cap4l2, theKenyancompaniesActandihelnternarional Financial
Reporting Standar-ds ( IFRSs).

(c) Revenue

Cargo/Goods - coods are invoiced rvhen they are loaded on the wagons at the point of departure.
Passenger Services - Revcnue is recognised when passengers are issued rvith travel tickets.
Rent - Revenue is recognised on the basis of lease agreenrents between KRC and tenants
Rent invoices are sent to tenants at the beginning of each month/quarter/year during the lease period as
per the lease agreement_

(d) Govern nt Grants

(e)

The Corporation receives fwo types of government grants;
i) Revenue grants

Revenue grants are recognised as extra-ordinary income in the income statement during the
financial year when the grant money is actuaily received by the corporation.

ii) Capital grants
Capital grants are usually given by the Government of Kenya for capital investments in the nerwork.
They are recognised as equiry in the balance sheet during the financial year when the grant
money is actually received by the Corporation.

Depreciation
Depreciation is charged on a srraight-line basis based on the estimated useful life of the various
classes of assets.

Assets are depreciated with elfect from "the year lollowing cornrnissioning". Details of the useful lives of
the variotrs classes of assets are shown irr Note 7 and Statement No.l grves the movernent of various asscts.

(0 Stores Invento rY

Inventories arc statcd at cost less provision lor obsolescence and deteriorarion as shown in Note 4.

(r) "Stores-unrssuecl" are itenrs held in stock awarting lss*c to tlrc users.
(rr) Capital s(ores are items like rarls.sleepcrs.bolts and nuts conlnronly used in civrl engineering works.
(tti) "Claim goods" consist of outstanding claims for wrong items procured rnostly fru* orerr.is sLrppliers
(iv) "Consrructron plant" are construction equipnrents an<j eanhmovrrrp. rnachinery like carerpillars and
tractors
(v) Untfbrms arc al tlrc rarlway nltscum boueht rr)anv years ago but \vere nevcr used au,aitrnq

d r sposa I

(vi) "Materrals-tn-tt atlstt" are tnatertais ordr'red fiorn ovcrseas that are rrr the high seas alrd ilrose ryhrch have
arlrved at tlte port of'Mornbasa arvaitin.'q clearance.

Short'I'erm Investments
'Ihese are Frxed Deposrts with vanous financral rnslrtutrorls slated ar nrarket value.Thev are,
nornrallv use'l to provide securiN lor short term borrowirrgs. overdrah tacrlities ancl Ieners ot'creclrt
l'hese are detarled rn Note 5

Cash-on-H:rnd
This is represctlted bv a phvsical cash corrnr at thc close oi the tlnancral r ear as shou,n rn Nore a)

{rl,

o



KENYA RAILWAYS CORPORATION

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3OTH JUNE 2006

(i) Bad Debts
TheCorporationntakesaprovisionfordoubtful debtsattherateot'5Tooftotal tradereceivables

as at the balance sheet date. Anrounts which have proved uncollectable are written off after the Board

of Director's approval.

0) Workshops : Works-in-Progress

Workshop yrork-in-progress comprises of all materials and labour in the workshops at the variouts

stages ofproduction valued at cost.

Accounts Pavable and Accrued Charges
Th"* *pr"r.,rt 

"ll 
th"rt term indebtedness of the Corporation that are payable within the next

Financial Year and include loan interest charges, anears of loans,accrued payments and deposits

(t) Retention Accounts
Th"s" ur. u"*unts maintained in foreign currencies and are converted to Kenya Shillings using the

rate ruling at the close of the Financial Year.

I

(k)

(m) Loans
Th"r" u.. denominated in various foreign currencies as shown in Statements 8 is

converted into Kenya Shillings using the closing rate as at June 30, 2006. Arrears of loans and

interest charges are transferred to current loan liability at the close ofthe Financial Year-

(n) Provisions
Th"r" 

"r. "trarged 
to the Accounts based on actual amounts set aside as shown in Statement

Number 9.

(o) Reserves
t**f". to reserves include prior-year adjustments and write off/back shown in Statement No- 9

(p) Working Expenditure
fi,"s" ure working accounts under various Abstracts as shown in Statement No. l0

(q) Cashflow Statement
This is provided in compliance with IAS 7



KENYA RAILWAYS CORPORATION

NOTES TO THE FINANCIAL STATEMENTS FOR TI.{E YEAR ENDED 3OTH JUNE 2006

Notc z rbxr Y Nl c!

Class o[ Asset

Permanent Way and Bridecs
Buildings
Plant and Machtnery
Signalling Equipmenr
Teleconrurunicarion Equipment
Locomotives
Coaches

Wagons
Motor Vehicles
Office Equipment

hNr temen

Properrr'' Plarrt & Eclurptnettt tnclLltlc Permanent wav.Brrildrngs. [-oconrotives.Rolling Srock, plapt and
L'clulpmenr etc which are rerlutred lbr the on-gorns operarlons olthe Rarlrvavs Thc table below
shorvs the rrseful lives and the rates of depreciation lor the major ciasses of'Tan.qrble Assets:-

,r\ ve ra p e Useful
[,i[e (Years)

50

50

i0
40
25

30
25

20
5

5

Rate /o

(t)
(2)
(3)
(4)
(5)
(6)
(t)
(8)
(e)
( r0)

2

2

4

J

4

4

4

5

20
20

Detajled movements of tangible assets are set out in Statement No. I on page l g . The wasting assets
are shown at replacement values with subsequent additions at cost, Depieciation is charged on wasting
assets based on asset replacement values and calculated on the straighi line method orJ.y"u., related
to the useful lives of the assets commencing at the beginning of the ylar following entry inio service.

The value of assets brought into servrce during the year under review was Kshs. l ll.94 Million.

The value of tangible assets has been arrived at as follows:_

Tangible Assels as at June 30.

Lanr.l

Ottrers

[-ess:

Accurrru lated [)epreciatron

Net Tangible Assets as at June J0

j,769,-545,000 3,769.54.1,000
31,484,699,1453 t ,312,154 ,695

35.t42.299 ,695 35,254.244.145

(28.098,62 r,56 I ) (28,340.8e2.76 t)

z,oas,0zs,I 3a 6,9t 3,35t,394

2004t2005
Kshs

2005/2006
Kshs

4a



KENYA RAILWAYS CORPORATION

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3OTH JUNE 2006

CA PITA L WORKS-IN-PROG RESS

l-hrs consrsts of thc value. stated at cost' of all the on-going Capital Works which rvere being

underlaken as at June j0.2006 Detailed movenlenrs of works-in-progress are set out in

i

Note -l

Statenrent No.l

Capital Works in Progress

Note 4. STORES INVENTORIES

Stores Unissued

Capital Stores

Materials-in-transit
Claims - Goods

Consffuction Plant

Uniforms

GROSS STORES INVENTORIES

Less : Provision for Deterioration
and Obsolescence of Stores

NET STORES INVENTORIES

NOIC 5. SHORT TERM IIWESTMENTS

These comPnse the tbllowing :-

K,C.B FDR NO.0020629

K.C.B FDR NO.0020614

CITI GROUP NO. KE/I566137191

TOTAL

2004/2005
Kshs

2005/2006
Kshs

1,387,527,241 75,582,791

These are stated at cost less provision for obsolescence and deterioration and conrprise the

following: -
2004n005

Kshs

200s/2006
Kshs

i

I

i,

2,095,283,274
49,185,328

137,273,122
17,306,247

1,217,152
I I1,800

2,258,430,155
49,785,328
3'.1,474,344
17,306,246

1,217 ,152
l I 1,800

2,300,976,923

(379Jq2p!z)
1,930,667,856 1,937,953,800
-U

2364,325,025

7l

l

.l
I

I

20041200s
Kshs

200st2006
Kshs

60,032,858

212,555,226

r0 50

6l ,059,61 8

216.661.119

l0 50 0
I

il
l

I

283,538,084 288,671,337..

l
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NOTES TO THE F]NANCIAL STATEMENTS FOR'IHE YEAR ENDED 3OTH JUNE 2006

Norc (,. (u\SH 0N HAND

Ihe balance of'Caslr on FIand cor)slsls oI llre follourng -

200.1i 2005
Kshs

2005i 2006
Kshs

Cash on Hand
Cash with Overseas Agents
Imprest Cash
Cash in Transit

TOTAL CASH ON }IAND

NoIe 7. RECETVABLES
Details of receivables as at June 30, are as follows .-

Traflic Account -Trade Debtors - statement 2

Advances General
Uganda Railways
Numerical Machining Complex Limited
Advances E/S Statr
Car Purchase Scheme

Kenrail Consultants

GROSS DEBTORS

Central Workshops - Narrobr

Marine Workshops - Krsunrrr
Pcrmanent Wav Depot - Narrobr

TOTAl-

14.192 368
26 666.660
25 7i0.2 ) j

{9,533,668 66,599,293

i .642.41 I
t.296,99 t

78,04'7,930
61.948.439

4.519.220
r.296.991

t 0.715,691
15,5I5,221

771 07 123

2004t2005
Kshs

2005t2006
Kshs

4,393,06s,806
I1,481,505

r,086,488,300
t6,293,629

165,260,216
t,32'7,281
3,089,221

4,068,046,712
6,823,330

1,229,809,460
t6,344,t56

t98,37 r,474
913,816

3.089.221

5,6??,005,958 5,523;398,169

The provision for bad and doubtful is based on debt that are not collectible as at June 30, 2006 as
detailed in statement 9

Note 8. WORKSHOPS : WORKS-IN-PROGRESS

This consists of the value. stated at cost.of all the unallocated rvorks rvlrich lvere berng trndertakcn at
the undcrhsted threc Kenya Ilarlrvays rvorkshops as al June 30

200.r/2005

Kshs
2005/2006

Kshs

6.'7't6.830
l7 036 85.1

2i.7 l9 984

rl

t3



KLI.IYA iir\iLWAYS UUHPUT(A I lul\

lndustrial Area Accounts

Loan Interest Charges (Statement No 6)

Statutory Deductions

Salaries and Wages

Fixed Recoveries

Sub-Total

Demands Payable

(i) Accrued PaYments - statement 4

ittl Subsidiary Loan current and Arrears - Statement 5

(iii) Uganda RailwaYs

(vi) Spoornet (South A)
(vii) Audit Fees

(viii) MuniciPal Rates

Sub-TotaI

(ix) Retrenchmenlcosts

Sub-Total

10,199,827,025

2,866,741,953
98,922,226

880,574,581
52,454,L',l5
7,288,558

I1,l10,541

31917 10921034

3,91',1,092,034

TOTAL

Less : Loan Liabrlities(Arrears & currenl)- Statement 5

GRAND TOTAL

14,116,919,059

14,017,996,832 12,910'319'670
_U

NOTES TO THE FTNANCIAL STATEMENTS FOR THE YEAR ENDED 3OTH JUNE 2006

Notc 9 PAYA BLES & A RUED CHARGES

DetarlsofPavablesandAccruedchargesfortheYearendedJuneS0 
areasfolloNs-

200.r/2005
Kshs

200s/2006
Kshs

(o)

(b)

(c)

(d)

(f)

52,502,81 3

t0,405,131,492

(26 r,08s,839)
2,672,559

s2,502,813

I 1,869,748,3I4

(3,284,134,495)

5,607,383

155 t7t 't9

8,798,895,694

3,072,411,876
101,441,595

t,022,817,842
9,39'1,143
5,34'7,656
1,389,459

4,2121865r571

4,272,865,571

98. 922.226

13,011 ,761 ,265

101 595

14

I
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3OTH JUNE 2006

\otc l{) RANK Br\L,ANCE S

Brrnk Blrlarrccs for tlte rcar crrtjcrl j,rnc ro cJr]ll)rrsc tlrc loliou rng

2001i 2005

Kshs
2()05/200(,

Ksh.sCash Book Balarrce adlusled(Marrr Accounl)
Land Account
Passenger Servtces Accounl
Scrap Metal Account
Collectlon Accounts
Pension Warrants Account
Central Workshops Account
Railway Training Instrtute Accounl
K.G.I.A. Account
Letters of Credit - Active Account
Escrow Account
Pro.;ect Account
Rental Account
Salary Account
Retention Accounts KCB
Citibank A/C 300045-006
Crtibank A/C 300045-014

Citibank NC 300045-022
Crtibank A/C 100082-012

TOTAL BA}IK BALANCES

Add : Miscellaneous Bank Debrrs
Less : Miscellaneous Bank Credrts

(23.104 651)
96,110

| .7 52.914

t.'741
1,102.382

( 1,984,654)

(251.616.074)

240,67?

10,138,1 60

433,945

(ll0,s30,ts2)
t0,923,026
45,6'18,659
18,453,955

49,853

9,88I
38,870

(l8e)
29,'t18,4'75

2s8,934
(\00,937,641)

21,0'19,173
21,727,450

21,859

l8 808,08 r
(50,169,369)

49,194,052
(6,48s,439)

(281,529,723)

29,547 ,647
(44,466,524)

NET BANKBALANCES

Note lr(a) LOANS

Tlre Net Publrc Debt amountecl to Kshs 4 483 brllron as dctarled on stalcrncnt No 7
Current loan lrabllrtles pavable anlorrntcd to Kslrs l0l Mrllron rn lhe 1,gi)r cncjcd Junc l0 2006;rs

dctlrrled tn stalcrrrcnl No i
The rnterest on Net Pubhc Debt rn the year 2006 amounted ro Kshs 1.464 mrllron and the
accumtrlated unpard loan Interesl on Nel Pubhc Debt rsKshs I1.869 Mrlhon as cletailcd on
slatcnrent No 6

The forergn cxcharlge Earn amorlntctl to Kshs I2l Mrliron as detarlecl ln :;taterrrcnt g

15
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NOTES TO THE FINANGIAL STATEMENTS FOR THE YEAR ENDED 3OTH JUNE 2006

Nore 12. GOVERNMENT SUBVENTIONS & EQUITY

These consrsts of the follou ing -

i

200.1/200s

Kshs

200s/2006
Kshs

l

-.

I

I

I

I

I

I

I

I

Government equiprnent loan

Kenya Governmenl, 1974

Kenya Government Equitv for the

Purchase of new equiPmenl

TOTAL

Cummulative Deficit brought forward

Pnor year's adjuslmenls during lhe year

Nel Cumulative Deficit brought foward

Add (Deficit) i SurPlus for the Year

Cumulative Deficit carried forrvard

Prior Year's adjustmenls
Adlustrnent on land sale refunds

Adlustement on mlscellaneous revenue

TOTAT,

5l8,ooo,ooo s{,ogg,ogl

50,000.000

468.000,000

50.000.000

468,000.000

Note 13. GRANTS
This consists of the balance of Capital materials paid through grants in the financial years 1989/90,

1990/91 & lggllg2 amounting to Kshs' 35,555,108'

Note 14. MOVEMENT IN PROVISIONS AND RESERVES

Details of movements in Provisions and Reserves are set out in Statement No'9

Note 15. NET APPROPRIATION ACCOUNT

Movements in the Appropriation Account are as set out below :-'
20041200s

Kshs

200s/2006
Kshs

( r 3,213,881,182) ( 14,19s,621,861)

r 29.507, r 0I) (33.91l. s50)

( r 3,343,388,283) ( r4.229.553.11 l)

(852.233.5't'7) 73't.731 59

( 14,195,621,86I) (13,491,821 ,95-l)

l4 706.5i0
19 225 000

33 93 I 550

I

16



NOTES TO THE FINANC]AL STATEMENTS FOR THE YEAR ENDED 3OTH JUNE 2006

NOIC I6. }IISCEI,T,ANEOUS T]A RNINGS
-l'lrcse 

consrst ol t lrc lbllou rne

200J/2005
Kshs

2005/2006
K.shs

Ilen ts

Earnings from Uganda Rarlrvays
Land Saie
Olher Misc Earnings
Magadi Rail
Scrap Metal
Fixed Deposit Receipt

TOTAL

I 17, i60 108
t 04.82 2.848
29.4.10,868

5t.744,161
82,241,601

955.985

6 7.13 7.988
127.'t05.132

5.899.994
s9,369,132
29,483,524
97,261,581
5.13 t2

Note 17-

Note 18. OTHER

\ote I9. INTERES

406.366.371 392,296,963

EXPENDITURE

Detailed analysis of expenditure incurred under Working Accounts pertaining to their respective
expenditure heads (Abstracts A to -1"), are as shown in Statement No. l0

These consist of the following :-

l Provision for Bad & Doubrful Debrs
2. Provision for Obsolescence and deterioration
l. Provision for Insurance
4. Provisions for sta_ffpension
5 Provisions for lvidows & orphans
6 Provisions for graluitres & provident fund

GROSS OTHER PROVISIONS
Provrsiolr for obsolescence ln rn\/ent<lrres (note 4 abovc)
Chargc to income statemenl

2004t2005

Kshs
2005/2006

Kshs

33,992,359
t 13,459,047

3 3,3 70,360

t'74,943,552
63,069,841

35,038.878
(r09,059,45s)

8,r68
(40 .884.260)

t80.821,766 (76.883 276)
56,062. r 59

180,821,766 I,l t 8)

T AND ARRIARS O BOR-ROWINGS AN D LOANS

This consists of rhe follorving -

200-t/200s

Kshs
2005/2006

Kshs
I Interest on Loans - Staternent 6

2 Interesl on Internal Borrou,rng
I Interest on Overdrafl
TOTAL

I .3 13,57 I 5 ll
t] .117 .340
3 2.965.185

I 464.010 822

913..1.16

43.53 t.867

17

t Je+,zs+J:q 1,50s,4g6,135
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KENYA RAILWAYS CORPORATION

FINANCIAL STATEMENTS AND ACCOUNTS FOR THE YEAR ENDED 3OTH JUNE 2006

S1'A1't,\ll:NT NO l

iti(lt'rlV,{llLtlS BAI-ANCll:S AS A'l' 30/6i06

-,JDGER

IPOSIT A/CS - OLD
NEW

IA;iON OUTSTANDING:-

-\TS

{SC!NGER AGENCIES

RTI

JSPENSE ACCOUNT

OTAL

TOTAL
AMOUNT- KSHS.

Less than I year
AMOUNT. KSHS.

More than I Year
AMOI]NT- KSHS.

533,490,903 6) .491.762 470.999. r 4 r

213.r85.5r0 2r3.185.5r0
2 r 6,003,683 r 6.708.365 I 99.29s,3 r 8

GOODS
COACHING

323,531,588 r 8,824.154 304.707,434
153.344.01 3 5,221,854 I 48.1 22. r 59

612.309.ss7 29.671 .t66 5 82.638.39 t

^OVERNMENT WARRANTS

TER

ATERING

21.73t.6t0 318.667 21.412.943

6.533.306 90.943 6.442.363

3.941 .67 | 3.94t.67 |

52.552.189 525s2.789

1t.921.364 1.428.176 I 0.493.1 88

I ,9 t 9.500,71 8 I ,9 r 9.s00,7 l8

4,068,046,712 134,755,087 3,933,291,625
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KENYA RATLWAYS CORPORATION

FINANCIAL STATEMENTS FOR THE YEAR ENDED 3OTH JUNE 2006

ST TEMENT No.3

REC IVA S

I Ledger Accounts

2 Deposit Accounts - New

-old

3 Station Outstanding

- Goods

- Coaching

4 Government Warrants

5 Catering

6 Water

7 Rents

8 Passenger Servtces- Note (i)

9 RailwaY Training Institute

l0 SusPense Accotrnt - Note (ii)

TOTAL

SC ULE BY TE ORY AT J Il 62

MINISTRIES
Kshs.

PARASTATALS
Kshs.

PRIVATE FIRMS
Kshs.

TOTALS
Kshs.

470,999,141

199,295,318

213,185,510

304,707,434

148,122,159

21,412,943

3,94r,671

6,442,363

582,638,391

52,552,189

I 0,493, I 88

9r9 500 'nE

1qrr-

l?,570,012

534,535

1,605,337

9,471,803

11,i09,524

304,707,434

148,122,159

3,842,931

1,950,258

48,883

46,582,691

4s9.289,617

199,295,3 l8

2I3,185,510

1,456,878

4,788,143

526,583,897

52,552,789

I 0,493,188

I,948,682,40s st oBo:pqq- 1'46',1 '645340

20

l

L]

I

rl

I

I

I

I

I

I
_._



KENYA RAILWAYS CORPORATION

FINANCIAL STATEMENTS FOR THE YEAR ENDED 3OTH JUNE 2006

Payables Status t,1ld:rte as at J0,lune 2006
OVTR 3{)

KShs. 00()

8.095

8,096

7,544

9,1I I

16,655

29,128

558,1 89

6t 1,652

I,209,568

.lune 06

KShs. 000

29,728

592,232

627,497

1,249,457

.Julc {}5

kShs tl(lt)

30,308

624,116

7 18,414

1,3'12,898

.Slaternent 4

(lncrease)/

[)eere.rsc

(s80)

(31,884)

9'17)

(t23,441\

( r,1 99)

(52,983)

(2,322)

(0)

(2s.068)

(40,214)

(55)

1,355

446

IJNDT-R 30

KShs. 000

A GORY T-RNiVIT-N'I-/},IINIS'IRI F-S

(r,-'\ rr r)-illrr,l lvlrrrrsrrrcs

NI-ilI 1,912

NSSI- 865

l-clkorn 41

Eleclncrty 8

Water & Rates 1.597

suB-ToTAL 4,430

B KENYA REVENTJE AUTHOR]TY

Customs & Excrse

PAYE 8,403

Value Added Tax 6,735

SUBToTAL 15,138

C STATF DEDUCTIONS

Check-offpayments 15

Casuals 23,968

Cotu subscriptions

HELB
Pensron and Settlements 19,961

Rarlway Co-op Socrety 611

Rarlway Clubs

Rarlway l-lousrng Co-op 186

RTI Part-trme Stalf

Save As You Eam(postban-ti)

SUB-1'OTAL

D TI-IIRD PARTIES

Advoulrte s

Ilcrmbrrrscrncnt to Stattt.lns

lnsulanee I)at'ablcs

I\4cclrcal Scrvrces to KR

Vl rsccl lenr'or-ts Vcndors

Secuntr'('harges

I 052

837

o\,'ER 6(i O\ tr.R 90

KShr 00( KShs.000

2,974 2,536

1.832

8(,9

270

4

1.405

870

t91

l8

41

I ..1 t-l

I 10.i6l
32 268

]]6. t04

1,215

I 36,806

4I6,g I5

I -l) I

l tE 761

4 5.60.J

tio.l I I

4,t81

r 47,884

(1.25 r)

( ro.7l2)
( r3.7e3)

(2.876)

(9,434)

I 1 \-l

I 15.5 t0

34.872

t36.6 I 8

I,30i
r 38.4 50

426,755 466,841 (40,086)

36,274

75,683 35,072 36,274 465,510 686,110 (r20,039)

29

17,509

t,342

34,6 r I 34,655

23,968

1,t81

52r

312,602
'164,041

32ll

5,381

1.546

1,855

566,072

3 5,854

16,951

3,502

521

357,670

204,255

Jio

4.026

r, r00

1,855

l,t8l
521

258,858

162,022

121

4 595

I,546

1.855

9

23

510i(rl,

9

2t

25

il8

ti2.74 1

90 r95

52,802

r3,l9 r

78 056

4181

iJ3 lilr
92 128

t2.802

l3 42)

78.204

4 l8l

I .) 14.9[3()

li2 '19 )

)4 922

t] 049

87221

4 l8l

(l.43l.lCr5)

9 I j l
(2 I20)

(3,624)

(90t7)
(0)

SUB.l'O'TAL

E Sl.JI)i'I It IiS
Cirler ln8.

Fucl arrd Orl

Others

SUB_TOTAL

1,898

9l

tt 922

2 310

596 696 321,166 324,556 t,76I,tl9 (t,J36,59J)

17 86i

4.01 l

I i.t4

: i7 ()rJO

204 04 2

12 2Ct5 )

-11-J h ) I

8 221

47 194

I 047

_i.t.lg

n5 250

204 82t

, )19

287 8t I

212.263

I14,383 51,896 41,936 295,519 505,633 168,786 36,847

GRANTD TOTAI,S 2l I ,53I 98,634
ZI

99,997 2,709,779 3,072,1',12 {,755,7g3 (I,6g3,312)



KEi\iYA KAILWAYS CORPORA II,JN

FINANCTALSTATEMENTSFoRTHEYEARENDED30THJUNE2006

ST TEM TN 5

ti NT A ARS ANLIABILITIES

I,OAN DETAILS

I ODA fStg 7-04M.9%

2. IDA (1820-0 KE) SDR 21.80 M. 8'8%

3. KFW DM 27.OOM. (203t)7 5%

4 K.F.W DM4.5M' (2031)7'5o/o

TOTAL

5 KCB borrowing term loan PaYable

TOTAL

ARREARS OF
LOANS
2004/2005

KShs'

20,62A,773

21,416,390

6,788,675

1,962,007

LOANS CURRENT
LIABILITIES

2005/2006

KShs-

17,321,131

2I,416,390

10,848,944

1,067,285

TOTAL
2005/2006

KShs.

37,941,904

42,832,780

17,637,619

3,029,292

50,787,845 50,653,750 101,441,595

50.787,845 50.653,750 10r.441595

22
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I{.tI\YA RAILWAY S LUI<}'UH/\ I IUI\

FINANCIAL STATEMENTS FOR THE YEAR ENDED 3OTH JUNE 2006

STATEMENT NO 6

LOAN INTEREST CHARGT,S AND ARREARS

Loan Details

I ODA fsts 7 04 M 9% 528,140,310 74,362,rs6 602.502,466

2 rDA (1820-0 KE) SDR 21.80 M 8 8% 969,593,389 t42.e8s,ee4 l, I 12,579,383

3 KIWDM 21 00M (2031)75% 163,665,913 97.028,516 855,694,449

4 A F D.B. US$ I I.O31M. 8% 1,514,082,383 zr 1,971.533 1,726,053,916

5. K.F.W DM4.5M. (2A31)7-5o/o I1,556,859 619,393 t2,t76,252

6 IBRD 1981 US$ 58.0M. (1976-01<E)9-6% 5,691,59'7,538 796,837,655 6,488,535,193

1. K.F.W I97l DM 8.6M (1996) 3% 77,641,133 19,410,283 97,051,416

8. BpNQLTE INDOSUEZ USD.9490 12 @74 5,245,628 856,350 6,1 I 1,978

9. PARIS CLLIB USD. 1,201,53't 28 @74 0O 844,114,339 124.e28,e22 959,043,261

TOTAL 10,4 05.737,492 1,464,010,822 r 1,869,748,3r4

Cumulalive

Interest as at

June 30 2005

Kshs.

Interest for

the year

2005-2006

Kshs.

Cum ulative

Interest as at

2005 2006

Kshs.

23



MOVF !]NTS OF I.O

A, FD(ED TER]VI LOANS RAJSED BY PI,JBLIC
SUBSCRIPTION EAST AT'RICAN LOAN STOCKS

1954 STG PD. 5.0 M (t973.76) 4%

1957 STG. PD. 8,5 M (l 977-13) 5.7%

1975 STG. PD. 5.9 M (1977) 9olo

l9?0 KENYA PD. 1.0 M (t990) 6.75%

r97l KENYA PD. 3.4M (t9t6) 6.7s%

LOANS

B, INTERNATIONAL AGENCTES

AIDB UAIO.O M. 8 70

IBR.D l96s Uss 38.00 It{. (,t281

IBRD 1970 USS 42.40 lvl. (6701

IBP.D r98r USS 58-00 M, (rg?GO KD 9,6 .

LLOYDS BANK STG 18.79 M.

E)(IM BANK 1985 USS I5.3 M.

BANQUE INDOSIIEZ t98s US$ 0.9o M. (1997)7.4 o/o

IDA (r820-0 KD SDR 2r.80 M. 8.8 70

ODAfstg.7.O4M.9o/o

PA.FJS CLI'B RESCHEDT'TING

SUB TOTAL

C. OTHER GOVERNMENTS

FEDERAL GOVERNMENT OT WEST GERMAI{Y

K.F.W. r97l DM.8.60 tvr. (1996)30/o

K.F.W. DM. 4.5M. (20t0\2 o/"

K.F.\\'. DM.27.00 M. C203r) 7.5 9/o

SII9 TOTAL

TOTAL LO/u.*S

(NET PUBLIC DEBT A-ts+C+D)

Long tcrm Dcbt

Note (i): Computation of exchanee gain is dctailed in srarement no. 8

FINANCIAL STATEMENTS FOR THE YEAR ENDED 3OI'H JUNE 2006

STA IEI4L\r No. 7

BALAN AS AT JIINI.] 30. 2006

OPENINC

B,\LANCf 5

A.S AT

.)ut,Y 1,2005

(A)

Kshs

90,000

20,000

24,91 8,842

513.100

I 1.30t.834

36,843,'t76

s5\2D,301

93,n3,061

165,85s,789

t,975.457,572

r 06, I 26.421

384,826,371

7,289,A2

456,85t,61 2

10E,051,937

633,896.703

20.4 I 5,935

20,529,632

t41.425.807

\ote (i)
FOREIC\

E\ C HTNC t
(carN)i Loss

ADJUST;\JENf

(D)

K:hs

LOA\
t,lrBlLtTItS

AS AI
JUNE 10,2006

(A-B+C+D)

Kshs

90,000

20.000

24,91 8,842

5I3,tm
I t,301,E3:l

(l E,250,494.41 )

(65,290,EE5.70)

(240,916.66)

( r s,098,5R.29)

(3,995,23t.02)

(20.949,76s.49)

36,843,776

533,97r,E07

93.n3,06t

165,855,789

1,910,t76,686

I 06. I 26.42 I

384,826,371

7,0/,8.725

44t,753.039

I 04.056,706

6r2.945.938

,409 (123,825,866.57) 4J60,48s,543

84, I S9.42

84,998 37

655,6E1 I 2

20,5(i0. I 14

20.614.63U

146,081.490

,86,3'11,37 4 824,870.90 187,r 96,2.i5

4,707,_<25,559 (r 23,000.995.66) 4,584,525,S6.1

l-ess current liabilry (r 0r,{4i,-(95)

24

4,4E3,083,968
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KENYA RAILWAYS CUHPUXA I IUI\I

FINANCIAL STATEMENTS FOR THE YEAR ENDED 3OTH JUNE 2006

STATEMENT NO.8

EA UNE 10,2006
OF

IBRD r98t t'SS58.00(t9?6 0 xE) 9.6eo

ODA Stg 7.0a lr'l 9o.ro

ID-A (18?0-0 l.O SDR ?1.80 M. 8.8elo

AFDB (UA.lo.oM)

KFW DM.4.5M.

KFIV DM.27.0M.

KrwDM.8.60M.
BAI{QUE INDOST'EZ

1985 USS O.9l) M. (1997) 7.4 % USS

PARIS CLI,'B RESCHEDT'LING US$

c(r:\,tuL{Tn,E
DR{\\TL\GS

CLTi\ILiLATNTE

R F.PAY\4 Eh-TS

COIi\/ERTED

A,PPLYING fulrTE

{S Af J0.6 2006

Xshs

L9l 0,276 588

1 4i,560,540

441.753.099

533,971,807

20.597.102

159.658,839

20,5@,123

'r,0,8,724

612946.909

L\1TL\L

l-O.!u\ BAL,I\..CES

As AT f0.6.f00:

ct\j t'LATnl!:
EIC}tA\GE
c'{L\/ (LOSS)

Kshs

NET

TOTAL

I

2.

3.

4.

5.

1.

8.

9.

2'1,6)1,99a

1,531,4) 2

34?1662,24

I 5r,784,021

19,25E,884

t35,T8,472

t8,199.050

899.',l88

8,313,399

t.600,000

809,269

27,6j7.99.1

1.531.412

342,6[2,246

l 5 t.78 4.021

19,258,884

't34,171,42

rE.r99.050

89,91 9

t,313,399

Kshs

I 97i.i67..1?4

147,i55.771

456.85r,672

55e222.301

20.612.104

159.m3,156

20.41 5,934

7,289,641

633,t96.674

(65.19(l ssc.)

(1.995.2:l I )

(1i.098.571)

( I E,250.494)

t4,998

655.6t3

84. I 89

(240.9r7)

(20,949.765)

I

3,8S0,413,731 727 ar23.000,996)

CI'MI'I"A.TIYE
DRAWINGS

CUMIJIATIVE
REPAYMENTS

NET

TOTAL

26,7)4,581

!.531.412

142.6f2.26

I 5 1,784,021

19.25t.EE4

I 34,1 71,472

I 8.r99.050

89,919

8,31 3,399

COI{YERTED

APPLYINGR.ATE

AS AT t0.6.2005

Kshs.

1,9'15.567,474

141,555.n1

456.E51,672

552.222.301

20,61 2,104

l 59,001.1 56

20.41 5.934

7,289.64 I

633,896,674

INTNAL

LOANBA1ANCES
as aT 30-62004

TOTAI,

CUMl.,I,{lTYE
EXC}IANGE

GAIN/ (LOSS)

Kshs-

r. IBRD lgEl US$sE.oo(t976 O KE) 9'6'l'

2. ODA SB 7-04 M 99/o

]. IDA

4. AFDB (UA.I0.0M)

s. KFWDM.4.5M.

' Kn"' DM. ?7.01\4.

7- KFW DM.8.60M.

BANQUE INDOSUEZ

8. r98s USS 0.90 M (199?) 7 4 9/o US$

9 PARIS CLTIB RESCHEDULING TISS

Jun. f0. 2006

26,724,581

1,531,41 2

142,66.2,24

I 5 I,784.021

19,258,884

135,713,4'12

I 8,199,050

899,1 88

8.313,399

( 1,600.0@)

(80e.269)

Junc f,0. 2005

K:hs.

e061,067,443

I 54,035,971

476,623,61 3

576.1 92.E88

?1.506.824

t65,905,0s4

2r,302.13E

7.605,1 ?7

661.130.890

(E5,499,969)

(6,480,200)

(t 9.711,941 )

(23.970.rE7)

(s94,7:

(6.mr.913)

(886.204)

(l I 5.486)

(27.414,?16)

I

3,973,41 4,72? 4.1{5,-i5?,9?8 I rI-a l55,lil)

.J

I

I

I

rl
I

I
92 51

istg I

Euo I

I lcn

Jun.10.2004

US!l = Kshs

iStB | = Krhs

Euro. ) = K5hs

USS I

fsr6 I

Euo I

i SDR

. Xshs

= Kshs

= Kshs

= Kshs

= Kshs

= Kshs

25

76 l5
l]7 76

92 15

19 ii
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, FINANCIAL STATEMENTS FOR THE YEAR ENDED 3OTH JUNE 2006

S'TATF-M TNO 9

\IOVEN,IENT L\ PRO\,ISIONS .{\D RESERVES

a

T

A: PROMSIONS

Brlarcc as rt trl July 2005

Chug* in thc Acomu
Tot2l

LESS
iaymmtsy'Tmfcn

Brlaocc os d Junc 30,1006

586,437J54 t83,4r6,172

Kshs.

(66.694,071)

63,06qE4t

(3,624130)

Stcff
Pcnsions

Widorrs &
Orphans
Pcnsions

Kshs.

Fircd
AsseG

Obsoltscencc

Gratuitie3
& Proyid.nt

Fund

Bad &
Doubtful

Dcbts

lnsura rrrc

I(:hs.

(66,4O7.652)

ToT,\t_

Kshs.

357,893.925 I 82.728.0r 6

688, I 56
409,548,905

I 74,943,552

837,5t t,754

530,r 84.076

Kshs. Krhs. Kshs.

20,442630

279@,27035,038.E?E

(3rJ68,774) 48J42,850 584,492,457 1,367,695,8t0

784.480) .352)48,834,470 (3 774') 584,4y2,457 760,6XA,479

Spccill
Dcprcciotion

Megadi-Unc
Totrl

Kshs Kshs

10,421,998,42013,972,632

I

-B '-EESEBYE

Belercc u d Jouc 30, 2(X)6

Gencral
Rrscnr

Kshs

2,7t\8t9.2m

Recrycs
Adjutmcnt

Kshs

eR,03a066',)

Ass.t
Rcyalurtion

Rscruc

K!hs

7,970,23E,5U

2. (-273.032.066) 7'970238s51 r3.yr2.632 r0,423,998,420

i

L
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Abstracl A

KENYA RAILWAYS CORPORATION

FINANCIAL STATEMENTS FOR THE YEAR ENDED 3OTH JUNE 2006

STATEMENT NO. IO

WORKING EXPENDITURE I.'OR THE YEAR ENDED JTJNE 30.2006

2004/2005

IGhs.

2005/2006

I(shs

IVlaintenancc of Way and Works

100 - 108

r09 - 120

121 - t26

t30 - I36

140 - 145

r50

I5;
152

153

154

155

156 -157

r60

165 - 169

170 - 173

I80 - I86

190

195

196 - 199

CCE s Hcadquarters and District Staff

Maintenancc of Pcrmanent Way

Maintenancc of Bridgcs & Culverts

Maintenance of Works

Watcr Supply

Bush, Gardcns Clcaring and Conscrvancy

Mainlcnancc of Tools and Plant

Purchasc ofSpares for Tools and Plant

Fucl Oil And Lubricant

Domcstic Watcr Supply

Licenccs and Insurancc for Motor Vchiclcs

Strcct Lighting

Contingcncies for Floods and Accidcnts

Printing and Stationcry

Maintcnancc of Mcchanical Powcr Signals

Officc Tclcphoncs

MinorWorks

Non-Capitaliscd Major Works

Work Donc for Othei Departments

Total - Abstract A

Maintenance of Locomotives. Rollin s Stocketc.

Central Workshops Managcr and Stalf

Workshops - Maintcnance of Loconrotives

Workshops - Maintcnancc of Coaching Stock

Workshops - Mainlenance of Goods Stock

Maintenancc of Machincry, Tools and Plant

Work Donc for Othcr Dcpanmcnls

Comrnercial & Privatc Work Orders

Departmental Telcphonc Charges

Electrical Mainlenancc

Printing and Stationery

Canteen Stores, Equipments. Staff& Unifomrs

Total - Abstract B

69r.7r3.592 478,829,048

12t,728,150

489,253.667

354.363

3,550,78?

122,442,812

250,82't,668

1.512,006

20,715,626

13.296

19.378.702

9,595,046

963,897

16.681.292

9,647,412

4,498, I 9 I

16,898,949

t,045,1'17

I I,556

3,366,536

31.499

t, I 99,383

22.598.614

3.9r7;149

9r,338

12.r22.681

23,988,896

l 5,100

1,177

9,706,52s

2s0,227

53r,595

2,949,850

9.912

6&,329
(2t.968)

Abstract B
I

200 - 208

2t0 - 215

220 -225
230 -235

240 - 244

245

246

248

250

?.55

2'10-29'l

20,337, r 0r

4l.250.376

t7,245,436

52,986.t55 -\
I 7, r 00,323

56,496

l 84,583

798,676

r 8,549,C46

r 3,520

t7 .554,37 I

46-522.232

24,046,923

t 03,979,931

23-931-r38

I2t,3t9
680.5 r 9

22.182.088

50.82 5

-r I I .394

t5E,',t?6,322 239,98r,240

I

I

l

1

1
I

tt
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KENYA RAILWAYS CORPORATION

FINANCIAL STATEMENTS FOR THE YEAR ENDED 3OTH JUNE 2006

Locorrrotiye Runnin g I r penses.llstrasr! 200-l/200s

-b-3-bs.
2 5.470.3{3

1,22t.'t30
42,Ot9.924

141 .8t4.323
t2'1,916.435

r 3.253,068
1, t 05,280.801

9.920,652
r 3,538,2 t 6
4,147 ,231
1,281,536
1,921,753

3, t 43,589
2,32t,029

t0-7,472
80,837,616
I0,484,718

390,571
9,800,741

2005/2006

kshs.
25.5t0.718

2.03 t. i69
I 7.3 I 3,923

t15,473.056
I 3e.673, 1 o,
26.808.476

l , I 04. 532.04 5

I 1.390,309
8,748, I 09
4,t2E,173
2,192.384
t,909,330

I 4,765,894
2,3r4,905

t6'7.913
'76,885,644

t0,762,439
673,159

10,081,207
t5,392

_t00 - 30i
106
108
310 - 316
3t7
320 - 329
330 - 336
34,t - 341
345 - 346
350 - 356
160 -362
367 - 368

369
370 - 3'tr
372- 375
380 - 382
383 - 384
385

tzi

CM&EE's Headquaners and I)isrrrcr Srall'
Drarving Oihce
StaIf Training
Running Repairs
Running Expenses
Running Stores
Fuel

Locomotive Running Sheds
Work Done for Other Depanments
Cleaning and Care of Locomotrves
Maintenance of Machinery, Tools and plant
Departmcntat Tclephone Charges
Maintenancc Rcpairs and Fuel to Dcpt. Vehiclcs
Maintcnance of Outside Mech. Handling Equip.
Maintenancc of Mcch. Handling Equipment
Running StaIf
Electrical Maintcnance
Printing and Stationery

'Accident Rcpairs
Minor works

Total - Abstract C

Traflic Expenscs
CTM's Headquarters and District Staff
Station Staff
Loading and Unloading of Vessels and Trucks
Weighing at Ports
Shore Works
Motor Vehicles Fucl and Maintenance
OfIice Telcphone Charges
Running Rooms Staff
Station Stores
Accidents
Clothing
Printing and Starionery
Collection, Delivery & local Haulage

Total - Abstract D(i)

Business Ixpenses
Busincss Manager's Headquartcrs Staff
Station Pier and\hore Working
Maintenance Repairs and Other Transport Charges
Station Stores
Clothing
Entertainmenl
Commrssion, Rcbates & Discounts
Printing and Stationery
Hire ofUganda Locos
Station Supervisory Slaff

Hire o[ Uii Wagons

Total - Abstracr D(ii)

Catering Serr.ices

Su peri ntenderice

Refreshment Rooms

Hotels Licence Fces

Hotels Beddings and Laundry

Printing and Statioi-,erv

Agency Commission & Motor Maintainance

Inland Waterwavs

U n ilonns
-fotal 

- Abstract F-

l,5g4,g7l,g4g 1,635,39g,g47
Abstract D(i)

4Ct - 408
4ta - 417

Abstract D(ii)
5CC - 506
s07 - 51 I

>r3 - 515
516-517
518
5r9
520-521
522 - 529

i-10

531 - )49

Abstract

12,602,050
2,449,279
6,258,342

29,702,566
I 7.500.848

90'1.254
82,O94

1,664.39t
8,043,894

58,947,305
15r,u5,340

3,028

64,483,3r I
145,489,0t I

54,2'tO
420
421
422
424

425
426 - 435
440 - 444
445
450
460 - 465
470 - 4*)

t2,04t,716
2,165,'741
7,623,647

26,840,053
15,334,322

478,5't5
757,045

1,380,378
7,049,057

283,736,207 289,237,310

15,6t1.729
3t,547,552

632,8'18
2,35 5,836

I 93,340
I 19,102

332,'t I t

r r 8.22 1.802

15.51 1.832
30.076.446

985,3 t 6
104.473
l7l.l57
264.8t9

5 I 6.825
il7.516.t48

21, r 05

; 5. i 40.756i5,210.732

r 84,25 i ,68: r 80,908,877

r50

i-l 4

515

577

519

i80

i89

559

513

i76

588

i.733.C r2

30.461 .678

324.36t

4,591 .082

2.452

t2t 43'7

t22.925

31 .126

3.494.202

36,809,f22

6 450.261

34,836

94 678

601 1

3',7,456,07i

28

46.889,1i6
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A bstract F

KENYA RAILWAYS CORPORATION

FINANCIAL STATEMENTS FOR THE YEAR ENDED 3OTH JUNE 2006

\\'ater Transport Serrices

600 - 608

610 - 620

621 - 63)

612

633

635 -6i6
637

640

645

646

Superintendence

Maintenance and Mrnor Renervals in Workshops

Running Erpcnses

Rcpairs, Fuel and Other Transpon Charges

Dcpartmental Tclephonc Chargcs

Prinring and Stationcry

Uniforms

Stocks of Minor Works

Non-Capitalised Major Works

Insurancc

Total - Abstract F

Maintenance of Electrical & Telecommruricetion Services

Supcrintcndcncc

Motor Drivcrs

Works & Supcrvisory Staff

StaIITraining

Elcctrical Maintcnancc

Station Operations

Signal and Radio Mainlenance

Running cxpenscs

Electricity Chargcs

Tclcphonc Drectory

Ncw Minor Works

Non-Capitalised Major Works

Total - Abstract G

68,995

55,3I 6

r ,633, r 30

r 30,382

1,118.232 r85,309

70,382,827 85,519,380

200.1/2005

Kshs.

2.91 6.34 I

l 8.642,655

45.346.683

60t.475

2005/2006

Kshs.

3.070.61 r

l0-r 12.942

7 l .099.81 0

920.306

650 - 655

6s6

657

658

659

660 - 665

666 - 669

670 - 677

678

680 - 689

690

695

Abstract G

Abstract H

I1.200.412

t,377,680

14,032,035
'116,354

21,570

2,441,091

r3,852,238

2,064,198

29t.s3l
48,480

211,74t

9,765,684

933,082

14,4r3.955

530,1 l2
t59,202

2.3t0.922

r 5.69 t .4r 6

7,978,309

t'l6,763

67,986

33,940

46,257,330 52,061,37I

I

I
I

I

700 - 701

702 - 706

707 -709

7r0-7ll
712-7t4
7t5 -718

720 - 122

724 -'t38

74v - 744

145 -151
'753 - 755

755

i60 - 76t
7O. -'163

164

769 - 7i4

780 - 790

General Charees

Board Expenses

Administration

Legal Expenses

Sccretarial

Intcrnal Audrt

Managcment Sen,ices

Data Processing

Personriel

Rarlwav Tlarning lnstitute

Raiirvav Trainrng llstrtute Hoslels

StalT Training (R T i.)
Sccrctarial Staff Trainrng

Finance

Audit Expenses

Staff Trainrng ( Frnancc Dcpartment)

Supplies
l- ^.^^.^, - l^- 

-" -i^^r;^-vvr Pv, u r!

Total - Abstract H

t

I 4,234,9 t 8

36,40t,869

I 0, I 20,083

3,834,593

5,70 t.739

4,723,1t7

20.324.629

37,334-8 I 0

21.6t I .449

29,220.0i0

303.128

!0noo
26.267.955

r,98 r.432

4 57.800

17.0t 9.858

20,058,097

38.006.599

14,t7t,836

2.88t.520

7, t 09,0r 3

3,51 8,942

14,238,t37

29,983,887

29,i9t,407
28,937,0i I

500,00c

25,029,0 r 0

3,9r 3,000

t96,240

14.736,209

ZU,UCU. I 4)

1

J

I

I
illl

252,534,854

I

l

I

l

')a

252,51 r,053



I KENYA RAILWAYS CORPORATION

FINANCIAL STATEMENTS FOR THE YEAR ENDED 3OTH JUNE 2006
rl

A

860 - 864

(Y
do
867

\bstract J

800 - 804

80r - 809

810

8l l

812

814

816

820 - 823

E2: - 827

830 - 83r

833

83s - 838

840 - 844

850 - 859

868

869

870

Bii -8'12

813

874

876

8't1

878

879

880

88r

883

885

888

10

2004/2005

Kshs

700 i6i.67:l
32.113.113

2t 410

79,800

24,56),692

l 5,8i 3,184

39,482

70,27 5,064

l ,683,I 86

2,131,'700

1,8r 8,564

r63,r57

68,399,901

13,200

t7.606,921
'1t,046,023

2 005/2006

Kshs.

2-l I.967 89.1

t8,435.296

17.000

I .160,448

t 4.436,514

8,757.873

323,025

53, I 04,648

59,904

5 t 3,413

1,720, I I3
61,t93

6l ,800.91 5

21.536

18,466,035

3 r,98r,660

\.lrsceUaneous Er penses

Pertsrons and Graltrlres

Free Rarlrvar 
-fralllc 

Costs;

Refirnd o[ Fares lo Passeneers

Compensatron to Emplyces

Rcfund ofFarcs to Othcr pcrsons

Loss and Damagc to Frerght

fud Actrvitics & Awareness

Sccuriry Scrvrccs

lire Prccautions

Hcadquartcrs Central Despatch OIfi ce

Cleaning of Passenger Coaches

OfIicc Cleanrng

StaffHousing

Staff Allowances

Stationcry and Printrng

Exchangc and Brokcragc and commission

Professronal Subscriptions

Consulting Scrviccs

Municipal Rates

Out-patient Medrcal Scrviccs

Coffi ns and Transportalions

Agency Scrviccs

Mctnc Conversion Servrccs

Harambcc Pro.;ccts

Cclebrations Costs

All African Rarlways

Local Authority Scrvrce charge

R T. I General Account

Motor Vehrcles Fuel and Marnlenace Costs

Road Warrants For Staff \
Telephonc Charges

Emergency Actron Plan Costs

IJnron of A-fncan Rarll'ays

Rctrcnchmcnt

Total - Abstract J

I OTAI, [,XPENDITURI

60,000

2,486

600,000

454

3,?23,2t6

20,46'l,255

34,883.244

39,888.99t

t'l .449.262

f9,911

472.659

5.000

t.t49,'102.'768 604,326,895

4.479,683'107 3,865,653,357

3,000

9s3,530

25,953,'199

346,001

5,790, I 93

2.t04.995

35,350,463

668,609

5.050

I 4,800-

I I .849,73 t

54.'159,463

34,624,598

14,644,004

9.620

]t.o99
5.64 I
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