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Saku Constituency National Governnrcnt Constituencies Development Fund (NGCDf)
''r?eports and Financial Statenrcnts for Tlrc Year Ended June 30, 2021

I. KEY CONSTTTUENCY INFORMATION AND MANAGEMENT

(a) Background information

The National Government Constituencies Development Fund (NG-CD}) formerly Constituencies

Development Fund (CDF), is established undcr the NG-CD['Act 2015 as amended in 2O1,6.The Act

is a successor to the Constituencies Development Fund (CDt) Act of 2OOg which initiated the Fund

and its subsequent amendments/reviews of 2007 and 2013. At cabinet level, NG-CDF is

represented by the Cabrnet Secretary for the Treasury, who is responsible for the general policy and

strategic dircction of the Fund.

lvlandate
The ntandate of the Fund as derived from sec (3) of NG-CDF Act,2075 is to:

a) Recognize the constituency as a platform for identification, performance and
implententation of national governtllent functionsl

b) Facilitate the pcrfornlance and implementation of national Sovcrnmcnt functions in all parts
of the Republic pursuant to Article 6(3) of the Constitution;

c) Provide for thc participation of the people in the determination and implententation of
identified national governmcnt development projects at the constitucncy level pursuant to
Article lO(2)(a) of the Constitution;

d) Promote the national values of human dignity, equity, social justice, inclusiveness, equality,
human rights, non-discrimination andprotection of the marginalized pursuant to Article 1O

(2) (D of the Constitution;
e) Provide for the sustainable development of all parts of the Rcpublic pursuant to Article 10

(2) (d) of the Constitution;
0 Provide a lcgislative and policy framcwork pursuant to Article 21, (2) of the Constitution for

the progresJive realization of the econornic and social rights guaranteed under Article 43 of
the Constitution;

g) Provide mechanisms for the National Assembly to deliberate on and resolve issues of
concern to the people as provided for under Article 95 (2) of the Constitution;

h) provide for a public finance system that promotes an equitable society and in pafticular
expenditure that promotes equitable development of the country by making special
provisions for marginalized groups and arcas pursuant to Article 2O1 (b) (iii) of the
Constitution'

i) Authorize withdrawal of moncy from the Consolidated Fund as provided'under Article 206
(2) (c) of the Constitution;

j) Provide mechanisms for the National Assembly to facilitate the involvement of the people in
the identification and implementation of projects for funding by the national government at
the constituency level; and

k) Provide for mechanisms for supplenrenting infrastructure development at the constituency
level in matters falling within the functions of the national government at that level in
accordance with the Constitution

Vision
Pquitable Socio -economic dcvelopment countrywide

Mission
To provide leadership and policy direction for effective and efficient managemcnt of the ['und
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Saku Constituency National Government Constituencies Development Fund (NGCDF)

Reports and Financial statements for The Year Ended June 30, 2021

Core Values
I. Patriotism - we uphold the national pride of all Kenyans through.our work
Z. Participation of the people- We involve citizens in making decisions about proSrammes we

fund
3. Timeliness - we adhere to prompt delivery of service
4. Good govenmnce - we uphold high siandards of transparency, accountability, equity,

inclusiveness and integrity in the service of the people
s. Sustainabte devetopnieot - *" promote development activities that meet the needs of the

present without coirpromising the ability of future gencrations to meet their own needs.

functions of NG-CDF Committee

'Ihe Functions of the NG-CDF Committee is as outlined in section 11 of The National Governntent

Constituencies Development ['und Regulations, 20 7 6.

(!) XeyiManagement

'the Saku Constituency NGCDF day-to-day n.rana1en.rent is under the following key orSans:

i. National Government Constituencies Development t'und Board (NGCDFB)

ii. National Government Constitucncy Development Fund Comrnittee (NGCDFC)

(c) Fiduciary Management

'the key managerllent personnel who held office during thc financi al ycat ended 39ttt June
2O2l and who had direct fiduciary responsibility were:

No Name

7 A.l.E holder J N.N
2. Sub-Coun Accountant S M
3 Chairman NGCDFC a

4 Member NGCDFC Boru Jattani

(d) Fiduciary Oversight Amangements

The Audit and Risk Management Committee (ARMC) of NGCDF Board provide overall fiduciary

oversight on the activitics-of Saku Constituency NGCDF . 'Ihc reports and recommendation of

ARMCwhen adopted by the NGCDF Board, art forwarded to the Constituency Committee.for
action. Any matters thai require policy guidance are forwarded by the Board to the Cabinet

Secretary and National Assembly Select Committee.

(e) Saku Constituency NGCDF Headquarters

Saku NG-CDF
P.O. Box 184-60500,
Marsabit'fownship, ncxt to Public Works Offices

Marsabit. KENYA.
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(f) Satcu Constituency NGCDF Contacts

E-mail: sakunqcdf@ngcdf.qo. ke
or cdfsaku@gmail.com

Website : www.ngcdf. go.ke

Q) Saku Constituency NGCDF Bankers

Kenya Commercial Bank
Marsabit Brznch
Account No. 1 1 026 47977

ft) lndependent Auditors

Auditor General
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00IOO
Nairobi, Kenya

(i) PrincipallagalAdviser

The Attorney General
State Law Office
Hatarnbee Avenue
P.O. Box 401.L2
City Square OO2OO
Nairobi, Kenya
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Saku Cortstituency National Government Constittrcncies Development Fund (NGCDF)

Reports and Financial Statementsfor The Year Endefl June 30,2021

II. NG-CDFC CHAIRMAI\TS REPORT

MR. GI-ryO BONAYA. SAKU NGCDFC CHAIRMAN

Greetings fellow stakeholders of NG-CDFC Saku Constituency.

I wish to tfrant you all for the great support you have accorded to us during this financial year which

has made us achievc a lot despite the many challenges complicated by the outbreak of COVID-l9
pandemic.
bespite all that, NG-CDFC Saku Constituency has made tremendous achievements since its inception

in ZbOf towards poverty eradication in the constituency and more so in promotion of education and

security standards in this marginalised part of the country.

I really thank my CDFC for the great support they have given me during the year.

During the financial year, the Saku NG-CDF had been allocated Sh. 137,088,879, out of this, Ksh.

92,000,000 had been received by 30th Jtne 2OZl representin g 67% of the total funds for the year. This

unlike the previous years was a great stride by the NG-CDF Board and NASC since in thc previous

years we could even receive less than 50% of the financial years' allocation.

During the current financial year, thc Saku NG-CDF received a total of Sh.165,567 ,724 out of which

Kshs. 73,567,724 was however for previotts financial years.

5
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Saku constituency is situated in Marsabit County and being a marginalised area with vcry high

illiteracy levels, priority was given to education bursaty which was allocated a budget of Ksh.

34,000,000 translating to 25Yo of the total annual budget.

The huge cducation budget targeting infrastructural development in schools and bursary has really

lead to increased student enrolment in schools and institutions of higher learning hence enhancing

literacy levels in the constituency.
Saku NGCDIT is also facilitating construction of the first technical institution in the constituency

which witl go a long way in developing middle level skills in youth. The CDFC has initiated major

projects in schools and Security sector like construction modern Donnitory block at Saku Lligh and

Goro Rukesa Secondary Schools, a state of the art envisaged tlrree storey block to house three Science

Laboratories, fbur classrooms and library at ACK St Peters' Secondary School,. Among others many

projects.

ACK St Pctcrs' Scconclary School Scicncc L:rboratory and classrooms block

In an eflort to irnprove on scrvice dclivery to the constitucnts, thc NGCDFC initiatcd construction of
a NGCDI Officc complex (to accommodate both NGCI)F and Mombcr of Parliamcnt) which is now

complete and will be occupied soon.
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Saku Constituency National Government Constituencies Development Fund (NGCDF)

Reports and Financial Statenrcnts for The Year Ended June 30, 2021

NGCDF Officc complcx

Onc of the major challenges is poor inlrastructural facilities in most educational institutions as

majority were constructed many years back. I-Iowever the NGCDFC has initiated programmes to

construct new and also refurbish over l5 classroom.
Another great challenge is in implementing/completing projects due to persistent inter-ethnic classes

which has left over 60 houses burned and families displaced, many schools closed completely and

others vandalised, highly affecting learning, Many projects for the financial year has not also started

due high insecurity in the region.
The NGCDFC has come handy in improving on security through construction of Police posts like

L,eyai, Jaldesa and Sagante and also construction a modern DCIO Office at the county head quarters.

I wish to urge the NGCDF Board/NASC to continually increase the NGCDF funding to enable more

projects uptake and also timely disbursement of funds to constituencies.

Yours in service,

Guyo Bonaya
CHAIRMAN- NGCDF COMMITTEE
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,Saku Constituency National Government Constituencies Developnrent Fund (NGCDV)
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M. STATEMENT OT PERFORMANCE AGAINST CONSTITUENCTS PREDETRMINED

oBJECTI-S

Introduction

Section Sl (2) (f) of the Public Finance Management Act, 2Ol2 requires that, at the end of each

financialyear, the Accounting officer when preparingfrnancial statements of each National
Governnrlnt entity rn accordance with the standards and formats prescribed by the Public Sector

Accounting Standirds Board includcs a statement of the national Sovernment entity's performance

against predetermined objectives.

The key development objectives of NGCDT'-SAKU Constituency's 2018-2023 plan are to:

objectives for the fund,

prioritization in a more transparent and efficient manner and,

attainment of Strategic development objectives

l'or purposes of implementing and cascading the above development objectives to specific sectors,

all tire development objectivei were made spccific, measurable, achievable, realistic and time-
bound (SMAID and converted into development outcomes. Attendant indicators were identified
for reasons of tracking progress and perfortllance measuremenl Ilelow we provide the progress on

attaining the stated obj ectives :

Indicator PerformanceOutcomeConstituency

lnFY 2020/2OZl
-we increascd the
number of classrooms,
staff houscs,
dormitories,
administration blocks,
laboratories, dining
halls, toilcts etc by 30
in the following
schools / institutions;-
Kataer llpus, Kubi
Qallo, Dokatu, Boru
[{aro, Qachacha,Dirib
Gombo,, Goro Rukesa
Primary Schools -
ar11on8 others; St Peters

Mixed Sec, Saku I-ligh
school, , Marsabit
Iloys,
Goro Rukesa Mixed
Secondary Schools
arnong n'Iany others.
- Bursary beneficiaries
at all lcvels increased
from S O0 to over

Number of
usable physical
infrastructurc
build in primary,
secondary, and
tertiary
institutions
Numbcr of
bursary
beneficiaries at
all levels

'lb have all
childrcn of
school goingagc
attending school

Increased
enrolment in
primary
schools and
improved
transition to
secondary
schools and
tertiary
institutions

Education

8



4,500 beneficiaries
Security Increased security

infrastructure and

promote peacelul

co-existence and

cohesion among
the commturities

Improved
public access

to security
personnel

Reduced crime
rates

During thc year, the
CDFC has initiated
construction a tnodern
Police posts, and DCIO
Office, construction of
3 Chiefs offices amonS
other security projects

Staff To develop staff
capacity with
focus on quality
performance and

service dclivery

Increased
degree of
competency in
provision of
services to the
public, low
staff turnover
and a

motivated staff

Number of
service related
complaints by
the ['und's
stakeholders,
number of staff
training
proSrammes,
number of staff
leaving service

During the year, the
Fund carried 3 staff
capacity building
sessions, received 3
complaints on service
delivery compared to 7
in the previous year
and no staff left service

Environment Investment in
environmental
conservation and
management best
practices

Increased
access to clean
water

Numbcr of tanks
installed

During the Fy
2020/Z'.t the
constituency installed
1Ono. 1O,0O0 ltr tanks
and and construction
of abolition blocks

Saku Constituency National Governnrcnt Constituencies Development Fund (NGCDF)
Reports and Financial Statentents for The Year Ended June 30, 2021

1. Sustainability strategy and profile -
To be sustainable, Saku NG-CDF projects are supposed to nteet the objectives of NG-CD['
which is poverty reduction and sustainable development in the grassroots as elaborated in
the Strategic plan with main focus on the four pillars of socio-economic development. Our
projects focus on quality, cost optimization, time and scope during the planning and
implenrentation stage. '[b ensure this, duringthe planning stage, projects are identified
through Ward forums and the technical officers give cost estimates and adequatebudgetary
provide henceforth made by the NG-CDFC to ensure timely completion of the projects.
Through involvement of locals in project identification, it ensures ownership of the projects
by beneficiaries.

2. Environmental performance
The NG-CDFC strategic agenda recognizes the NG-CDF Board strategic plan and NEMA
guidelines which provide that institutions must ensure compliance with environmental
sustainability policy guidelines throughout the phases of project life that is during planning,
implementation and after completion. To ensure this, the NGCDFC cooperates with all
stakeholders in all stages of project life cycle.

9

I. CORPORATE SOCtAt RESPONSIBILITY STATEMENT/SUSTAINABILMY REPORTING

NGCDF - SAKU Constituency exists to transform lives. This is our purpose; the driving force behind
everything we do. It's what guides us to deliver our strategy, which is founded on social scctor,
namely; Education & Training, Security Sector Support, Environment, and Sports. This pillar also
nrakes special provisions for Kenyans with various disabilities and previously marginalized
communities.
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3. Employee welfare
fhe Oicup ational I-lealth and Safety Act (OSI{A) provide for safety, health and welfare of
enrployeei. Saku NG-CDFC adherei to this by ensuring that the offices are well guatded, the^

offices are well cleaned and the staff are wel-l remun eiated. The NGCDFC is in the process of

constructin g a state of art office block to enhance staff welfare'

4. Market place practices-
a) Responsible competition practice;-

In order to ensure responsible competiveness, Saku NG-CDFC ensures that all
projects and programirres are deliberated through consensu-s undertaken durinS
ihcir nonthly m6ctings with the t'und Manager guidance.The NG-CDFC has also

created a Whatsup foirrn where tnembers cichange views. The NG-CDFC also

operates un open-door office policy in addressing iisues AV ?l\stakeholders. 
It also

holds Wards io.**r for projetts identification. The office of the Member of
parliament is also housed in-the same compound with NG-CDFC offices to enhance

communication.
b) Responsible Supply chain and supplier relations;-

Saku NG-COfi ensures that all contract obligations are met and in time, and

ensuring the supply chain nlanagen,rent obseive the Public Procurement and Asset

DisposaiAct zOl's. nll contractois and suppliers are regularly given clear guidelines

during their contract Periods.

c) Responsible marketing andadvertisetnentl-
Saku NG-CDFC has 

"Itublirh"d 
a notice board including those in Government offices

to contmunicate with suppliers on contracts.

d) Product stewardship;-
The NG-CD1'C also-ensures that contractors are given clear instructions when
securing project sites and during projects in'rplcmentation in order to protect

beneficiaries from injuries.

e) Community Engagements-
The NG-CDfC ilrJtor rcgularly assists in taking patients to distant hospitals from
their reprote villages anI during emergencies occasioned by natural factors like
drought, floods etc.

10
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ry. CORPORATE SOCI,AI RESPONSTBIUTY STATEMENT/SUSTAINABILITY REPORTING
Saktr NG-CDF exists to transform lives. This is our purpose;the driving force behind everything we
do. It's what guides us to deliver our strategy, which is foundcd on social sector, namely, Education
& Training, Security Sector Support, Environment, and Sports. This pillar also makes special
provisions for Kenyans with various disabilitics and previously marginalized communities.

5. Sustainability stratery and profile -
'lb ensure sustainability of Saku NG CDF, the committee funds the following key sectors with the
following sustainable priorities.

a.FAacafon and Training: Saku NG-CDF focus on human capital for constituency
development is entrenched in its strategy to support ncedy andbright students front each
ward of the constituency.'ltre intention is to empower thc constituents such that in years
to come, the bcneficiaries at secondary school lcvels would have transitioned to Tertiaty
institutions while those at tertiary level would have transitioned to the job market as

employees or employers thereby contributing positively to the economic growth of the
constitucncy. This strategy takes care of both marginalised groups including girls and
people living with disabilities.

b. Security Sector Supporfi Among its key pillars; NGCDF has security as a priority area with
intention to provide better working environment for the sccurity providers within the
constituency as well a secure constituency. The strategy is to have a long-term
collaborative working approach that enhanccs community engagement in security
activities. This is aimed at eliminating crime and vices in the long run by providing a

better working environment for the law enforcemcnt agencies while collaborating with
community in trust on matters of security.

c.Environmenh 'lhe Constituency acknowledges that all its opcration has an impact on
environmcnt. Cognizant of thc Sustainable devclopmcnt goals, the NG-CDF has allocated
part of its budget on environrnent conservation through activities such as trce planting,
water conservation, sensitization forums for agro-forestry as well as best practices to
reduce soil erosion.

d. Sports: The NG-CDF has taken sports as a key prllar of cohesion and integration. To
sustain this pillar, the strategy taken is that of developing skills through sports with
intention of identifying, nurturing talent and encouruging physical fitness among the
constituents.

To attain this level of sustainability, wc acknowledge challenges currently arising from the effects
of Covid- 19 that havc adversely affected the sporting activities and thereby limiting the potential
benefits envisaged in using sports as development strategy within the constituency. On macro levels
l\ 20/ 27 has been a challengingyear with limited funding towards these activities which may
hamper the success of priority strategies undertaken.

6. Environmental performance

football cubs in the constituency despite the COVID 19 challenge.

drugabt e.
7. Employee welfare

We invest in providing the best working environment for our employees. Saku constituency
recruitment is guided by Employment Act, NGCDF Act and other regulations as issued from tinte to
time. In line with the law and regulations, the Constituency offers equal opportunity to all while
adhefing to the one third gender rule and special Sroups. We also Recognize and appreciate of our

11
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employees for exemplary performance. The reward and sanctions system is based on performance

appraisal.
The constituency promotes a healthy lifestyle and provides all employees with health insurance

cover through a reliable insurance Schente. Employees are encouraged and supported to

continually build on their skills and knowledge. Saku constituency invests in capacity building

programs for employees. These include courses on technical competencies relevant to each

enrployee and continuous sensitization on cross cutting issues.

The conrnrittee has a policy on safety in compliance with Occupational Safety and Health Act of

ZOOZ, (OSHA) and has ensured the work environment is conducive for everybody in terms of

movement and accessibility within the office. 'l'tre Constituency has also put in place disaster

mitigating measures including fire extinguishers and accessible escape routes in case of emergency.

8. Market place practices-
Saku NGCDT'Constituency is committed to fair and ethical market practises.

The procurement of goois and services is done through a transparent and competitive bidding
process that allows ef,ual opportunities to all participants. We support local vendors drawn from
ihe constituency for purposLs of uplifting them economically. Our ethical market practises ensure

the fund get value for money on all goods and scrvices procurcd'

We are also conrnitted to healthy relations with our suppliers which is enhanccd through
organized sensitization forums thatielate to the procurement legal framework and ethical subject

n-,itters. We are dedicatedto honouringall contracts and settling payments promptly.

NGCDF has put in efforts to ensure:

f) Responsible competition practice by encouraging fair competition and zeto tolerance
to corruption

g) Good business practice inclucling cordial Supply chain and supplier relations by
honouring contracts and respecting paymcnt practices.

h) Responsible marketing andadvertisement
i) Product stcwardship by safeguardingconsuruer rights and interests

9. Community Engagements-

Saku NGCDF has endeavoured to sustain community enSaSement through CSR as well as

appreciating our existence through engaging local contractors and suppliers when necessary. We

have also engagedthe community through sports and community projects.

Pub1ic Participation in Project Identification and Implementation and Monitoring
The NG-COfC aetUerated on project proposalJ from all the wards in the constituency and
considered the most beneficial tothe conitituency, considering the national development plans and

policies and, the constituency stratcgic development plan. The identified list of priority projects,

Loth immediate andlong term, was submitted to the NG CDF Board in accordance with the Act.

public participation is the process that directly engages the concerned stakeholders in decision-

making and gives full consideration to public input in making that decision_.

the Nd CDfa during bursary programmerengagedthe cotumunity through the community leaders

to identify the needy students tobe awatded with the bursary.

Ptrblic Awateness
'lhis includes mechanisms for participation and cooperation with local, regional and national

agencies, and for conducting community-based needs assessments and public awareness campaigns

and holdinS community meetings.

1,2



Saku Constituency National Government Constituencies Development Fund (NGCDF)
Reports and Financial Statentents for The Year Ended June 30, 2021

Saku NG-CD['have continually practiced public participation and public awareness during project
identification and proposal collections in all the wards in the constituency.

13



, Saku Constituency National Government Constituencies Developnrcnt Fund (NGCDE)
.Reports and lrinancial Statenrcntsfor The Year Ended June 30,2021

V. STATEMENT OF MANAGEMENT RXSPONSIBILMES

Section 81 (I) of the Public Finance Management Act, 2012 rcquires that, at the end of eachfinancial
year, the accounting officer for a National Government Entity shall prepare financial statements in
respect of that entity. Section 81 (3) requires the financial statements so prepared to be in a forrn that
conrplies with relevant accounting standards as prescribed the Public Sector Accounting Standards
Board of Kenya from time to time.

'Ihe Accounting officer in charge of the NGCDT'-Saku Constituency is responsible for the
preparatton and presentation of the entity's financial staternents, which give atrue and fair view of
the state of affairs of the entity for and as at the end of the financi al year (period) ended on June 30,
2021 .'Ihis rcsponsibility includes: (i) maintain ing adequate financial manageme nt arrangements and
ensuring that these continue to be effective throughout the reporting periodl (ii) maintaining proper
accounting records, which disclose with reasonable accuracy at any time the financial position of the
entity; (iii) 4stir.ing, implementing and ntarntaining internal controls relevant to the preparztion
and fafu presentation of the financial statements, and ensuring that they are free from material
nrisstatements, whethcr due to error or fraud; (iv) safeguarding the assets of the entity; (v) selecting
and applying appropriate accounting policies; ancl (vi) making accounting estimates that arc
neasonable in the circumstances.

'ltte Accounting Officer in charge of the NGCD['-Saku Constituency accepts responsibility for the
entity's financial statements, which have bcen prepared on the Cash Basis Method of t'inancial
Reporting, using appropfiate accounting policies in accordance with International Public Sector
Accounting Standards (IPSAS). The Accounting Officer is of the opinion that the constituency's
financial statements give a true and fair view of the state of entity's transactions during the financial
year ended June 30, 2021,, and of the entity's financial position as at that date. The Accounting
Officer charge of the NGCDF- Saku Constituency further confirms the completeness of the
accounting records maintaincd for the conrtituency, which have been relied upon in the preparation
of theentity's financialstatetrrentsaswellasthe adequacyof thesystemsof internal financialcontrol.

'l'lre Accounting Officer in charge of the NGCDF Saku Constiturency confirms that the constituency
has compliecl fully with applicable Govcrnment Regulations and the terms of external financing
covenants (where applicable), and that the entity's funds received during the year under audit were
used for the eligible purposes for which they were intended and were properly accounted for. Further
the Accounting Officer confirms that the constituency's financial statements have been preparcd in a
fornr that complies with relevant accounting standards prescribed by the Public Sector Accounting
Standards Board of Kenya.

Approrzal of the financial statements

'l'he NG CDt'- Saku Constituency financial statements were approved and signcd by the Accounting
Officcr on 2021.

Chairman Committee fund Account Manager
Name: Japhet N. NguiName Guyo Bonaya:

74
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CONSTITUENCIES DEVELOPMENT FUND . SAKU CONSTITUENCY FOR THE YEAR
ENDED 30 JUNE, 2021

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of National Government
Constituencies Development Fund - Saku Constituency set out on pages 16 to 63, which
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comprise of the statement of assets and liabilities as at 30 June, 2021 , and the statement
of receipts and payments, statement of cash flows and summary statement of
appropriation for the year then ended, and a summary of significant accounting policies
and other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the PublicAuditAct,20l5. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the National Government Constituencies Development
Fund - Saku Constituency as at 30 June, 2021, and of its financial performance and its
cash flows for the year then ended, in accordance with lnternational Public Sector
Accounting Standards (Cash Basis) and comply with the Public Finance Management Act,
2012 and the National Government Constituencies Development Fund Act, 2015.

Basis for Qualified Opinion

1. Undisclosed Retention Monies

The statement of assets and liabilities and as disclosed under Note 12A to the financial
statements reflect Nil balance under retention money. However, the Fund paid an amount
of Kshs.14,700,000 for construction of Constituency Development Fund office (CDF) in
Saku and withheld Kshs.1,470,000 as retention money. The money remained unpaid as
at the closure of the financial year. However, Management did not disclose the retention
money of Kshs.1,470,000 in the financial statements.

ln the circumstances, the accuracy and completeness of retention monies could not be
confirmed.

2. Unreconciled Cash and Cash Equivalents

The statement of assets and liabilities and as disclosed under Note 10 to the financial
statements reflect cash and cash equivalents balance of Kshs.54,532,136. However, the
bank reconciliation statement revealed unpresented cheques totalling Kshs.5,724,640
which were stale and had not been reversed to the cash book. Further, the bank
reconciliation showed total unpresented cheques of Kshs.13,461,069, however, the
support schedule reflects a total of Kshs.14,252,809 resulting to an unreconciled
difference of Kshs.79 1,7 40.

ln the circumstances, the accuracy of the cash and cash equivalents balance of
Kshs.54,532,136 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the National Government Constituencies
Development Fund - Saku Constituency Management in accordancewith ISSAI 130 on
Code of Ethics. I have fulfilled other ethical responsibilities in accordance with the ISSAI
and in accordance with other ethical requirements applicable to performing audits of
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financial statements in Kenya. I believe that the audit evidence I have obtained is sufficient
and appropriate to provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Budgetary Control and Performance

The statement of Appropriation reflects final receipt budget and actual on comparable
basis of Kshs.234,683,499 and Kshs.189,594,620 respectively resulting to an
under-funding of Kshs.45,088,879 or 19o/o of the budget. Similarly, the Fund expended
Kshs.137,354,006 against an approved budget of Kshs.234,683,499 resulting to an
under-expenditure of Kshs.97,329,493 or 41% of the budget.

The underfunding and under-performance affected the planned activities and may have
impacted negatively on service delivery to the public.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, ! confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. Unbudgeted Expenses

The summary statement of appropriation reflects a final budget of Kshs.13,568,675 under
use of goods and services. The Fund incurred an expenditure totalling Kshs.11,847,739
under use of goods and services. lncluded in the expenditure is an amount of
Ksh.1 ,974,110 incurred on routine maintenance of vehicles and other transport
equipment. Annex 1 to the financial statements and as disclosed in Note 17.1 to the
financial statements revealed pending accounts payables amounting to Kshs.2,50,403
relating to repairs and service of motor vehicle. This was an indication that the Fund did
not have sufficient budgetary provision under repairs of Motor vehicles. This was contrary
to Section 51(2) of the Public Finance Management (National Government) Regulations,
2015 which require expenditure commitment to be controlled based on allocations and
allotments from approved budgets.

ln the circumstances, the Fund was in breach of law
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2. Unconfirmed lmplementation of a Project

The statement of receipts and payments and as disclosed under Note 6 to the financial
statements reflects Kshs.56,877,988 in respect to transfer to other Government entities.
lncluded in this amount is Kshs.1,299,500 incurred on construction of a classroom at
Karare Primary School. Physical verification revealed that although the building was in
existence, the labelling was for the financial year 201812019 rendering it impossible to
ascertain whether the project for the year 201912020 existed as alluded.

ln the circumstances, value for money could not be confirmed.

3. Poor Workmanship on Construction of a Pit Latrine

The statement of receipts and payments and as disclosed under Note 6 to the financial
statements reflects Kshs.56,877,988 under transfer to other Government entities.
lncluded in this amount is Kshs.899,260 transferred to Karare Secondary School for
construction of two (2) double door pit latrine to completion. lnspection of the project
revealed that the pit latrine had collapsed, an indication that it was as a result of poor
workmanship and lack of proper supervision.

ln the circumstances, value for money on the project worth Kshs.899,260 could not be
confirmed.

4. Non-Compliance with Law on Budget Allocation to Bursary

The statement of receipts and payments and as disclosed under Note 7 to the financial
statements reflects Kshs.49,296,856 relating to other grants and other payments. The
amount includes Kshs.19,016,582 and Kshs.21,125,800 relating to bursaries to
secondary schools and bursaries to tertiary institution respectively all totalling
Kshs.40,142,382. The bursaries accounted for 17 o/o of the total CDF approved budget of
Kshs.234,683,499. This was contrary to Section 21(5) of the National Government
Constituencies Development Fund Regulations,2016 which provides that a Constituency
Committee shall allocate not less than twenty five percent of the funds to a Constituency
for bursaries.

ln the circumstances, Management was in breach of the Law.

5. Unconfirmed Application, Selection and Vetting Procedures

The statement of receipts and payments reflects an expenditure of Kshs.49,296,856
under other grants and transfers and as disclosed in Note 7 to the financial statements.
The Fund disbursed Kshs.4O,142,382 as bursaries to secondary and tertiary students,
however, the disbursements were not supported by the selection and vetting records both
by the Ward Committees and Constituency Development Committee (CDFC) contrary to
Section 21(3) of National Government Constituencies Development Fund Regulations,
2016 which states that a Constituency Committee shall vet all persons proposed to
receive support in accordance with guidelines issued by the Board.

ln the circumstances, the regularity of the bursary disbursements could not be
ascertained.
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6. lrregular Appointment of Staff

The statement of receipts and payments and as disclosed under Note 4 to the financial
statements reflects Kshs.4,493,423 relating to compensation of employees. Examination
of records revealed that contracts for six (6) members of staff were not supported with
appointment letters contrary to Section 9(1) of the Employment Act, 2007, which provides
that every contract of service shall be in writing.

ln the circumstances, the terms and conditions of service including the expiry of the
contracts could therefore not be confirmed.

7. Failure to Maintain Project Documentation

The statement of receipts and payments and as disclosed in Note 6 and 7 to the financial
statements reflects Kshs.56,877,988 and Kshs.49,296,856 alltotalling Kshs.106,174,844
relating to transfers to other Government entities and other grants and payments
respectively. lncluded in these transfers are approved projects amounting to
Kshs.5,448,000 whose files did not contain important information such as bills of
quantities, work inspection certificates and contract agreements between the PMC and
the suppliers of services and structural drawings of the projects. This was contrary to
Section 15(1Xb) and (d) of the National Government Constituencies Development Fund
(NGCDF) Regulations, 2016 which provides that the Project Management Committee for
each project shall maintain proper records of all minutes, accounting documents and
other records in relation to projects being implemented and prepare returns and file them
with a Constituency Committee on a timely basis.

ln the circumstances, the completeness of the transferred amount totalling
Kshs.106,174,844 could not be confirmed.

8. Slow Project lmplementation

The statement of receipts and payments and as disclosed in Notes 6, 7 and 8 to the
financial statements reflect Kshs.56,877,988, Kshs.49,296,856 and Kshs.14,838,000
relating to transfers to other Government entities, other grants and other payments and
acquisition of assets respectively all totalling Kshs.121,012,844 which was earmarked for
project implementation. The project implementation status report indicated that thirty-nine
(39) projects worth Kshs.124,752,207 were budgeted to be implemented. However,
twelve (12) projects worth Kshs.58,972,207 were completed, four (4) projects worth
Kshs.28,746,000 were ongoing while twenty-three (23) projects worth Kshs.37,034,000
had not started due to delays in disbursement of funds.

ln the circumstances, the effectiveness on implementing the projects could not be
confirmed.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.

Report of the Auditor-General on National Government Constituencies Development Fund - Saku Constituency for
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I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance sections of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Gonclusion

Failure to lnstitute lnternal Audit Arrangements

The Fund did not have an lnternal Audit Section contrary to Section 73(1) (a) of the Public
Finance Management (PFM) Act, 2012 which stipulates that every National Government
entity shall ensure that it has appropriate arrangements for conducting internal audit
according to the guidelines issued by the Accounting Standards Board.

ln the circumstances, the Fund was in breach of the law.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards Cash
Basis and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue to sustain its services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intentions to terminate the Fund or cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
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activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Aud itor-General's Responsibilities for the Aud it

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in

compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

Report of the Auditor-General on National Government Constituencies Development Fund - Saku Constituency for
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As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

. Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund's
ability to continue to sustain its services. lf ! conclude that a material uncertainty exists,
! am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Fund to cease to to
continue to sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

. Perform such other procedures as ! consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA CBS
AUDITOR.GENERAL

Nairobi

09 September,2022
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,, S a k u C o ttstit u e n cy N at io n al G ov e r n nte nt C o ns tit ue ncie s D ev e lo p me nt F u n d (N G C D F)
, Reports and Financial Statenrentsfor The Year Ended June 30,2021

VII. STATEMENT OF PJCEITTS AND PAYMENTS FOR THE YEAR ENDING SO Jr.rNE 2021

The accounting policies atrd explanatory notes to financial statements form an integral part of the

finarrcial statements. The NGCDF-Saku Consti financial statements were approved ou
2021 signed by:

Sub-County NG-CDF Committee
fund Account Manager
Name:Japhet Ngui

Accountant
Name: Stephen Mwangi
ICPAKM/No: 1.6546

Name: Guyo Bonaya

Note 2020 -2021 2019 - 20zo
Kshs Kshs

RECEIPTS

Transfers from NGCDF Iloard I 165,567,724 118,840,876

Proceeds from sale of Assets 2

Other Receipts 3 5,000

TOTAL RECEIPTS 165.572.724 I18,840,876

PAYMENTS

Compensation of employees 4 4,493,423 3,729,305

Use of goods and services 5 11,847,739 13,144,116

'Iransfers to Other Government Units 6 56,877,988 32,355,995

Other grants and transfers 7 49,296,856 49,553,520

Acquisition of Assets 8 14,838,000 136,000

Other Payments I

TOTAT PAYMENTS 137.354,006 98,918,936

SI.'RPLUS/(DEHC[) 28,218,718 19,921,940

16



Soku Constituency National Governntent Constituencies Development Fund (NGCDIi)
Reports and ltinancial Statentents for The Year Ended June 30, 2021

uII. STATEMENT OF ASSETS AND U,ABILmES AS AT sOJTINE 2021

2079 - 202(
Ksh

24,021,89t

24,021,89,

24,021,89

24,021,89

24,021,89

4,099,9:

19,921

24,021,8t

The accounting policies and explanatory
financial statements. The NGCDF-Saku
2027 and by:

financial statements form an integral part of the
financial statements were approved on

Chairman NG-CD[' Committee
fund Account Manager
Name: Japhet Ngui

National
Accountant
Name: Stephen Mwangi
ICPAK M/No: 16546

Note 2020 -2021
rchs

FINANCI,AL ASSETS

Cash and Cash Equivalents
54,532,136104Bank Balances ( as per the cash book)

Cash Balances (cash at hand) IOB

54,532,136Total Cash and Cash Equivalents

Accounts Receivable
11Outstanding Imprests

54,532,136TOTAT FINANCIATASSETS

FINANCI,AL LIABILMES
Accounts P avable (Deposits)

1.2ARetention

Gratuity 1,28

54,532,136TOTAT FINANCIAL LIABILIES
54,532,136NET FINANCIAT ASSETS

REPRESENI}D BY
24,021,896ftrnd balancebltwd

2,291,522Prior year adjustments 74

28,218,718Surplus/Deficit for the year

54,532,136NET FINANCI.AI POSMON

77

Name: Guyo Bonaya



,, Saku Constituency Notional Governntent Constituencies Development Fund (NGCDF)
, ,:Reports and Financial Statentents for The Year Ended June 30, 2021

x. s'l'A'r'EMENT OF CASIII',LOW FORTFIE YEAR ENDING 30JUNE 2021

2020 - 2021 2019 - 2020

Kshs Kshs

Receipts from operating activities

Transfers from NGCDF Iloard 1 165,567,724 118,840,876

Other Receipts 3 5,000

Total receipts 165,572,724 I 18,840,876

Payments for operating activities

Compensation of Employees 4 4,493,423 3,729,305

Use of goods and services 5 11,847,739 13,144,116

Transfers to Other Government Units 6 56,877,988 32,355,995

Other grants and transfers 7 49,296,856 49,553,520

Other Payments I
Total payments 122,516,006 98,782,936

Total Receipts I"ess Total Pa5rments 43,056,718 20,057,940

Adjusted for:
Decrease/ (lncrease) in Accounts receivable:
(outstanding imprest)

15

Increase/ (Decrease) in Account s Payable
(deposits/gratuity and retention)

16

Prior year adjustments t4 2,291,522

Net cash flow from operating astivities 45,348,240 20,057,940

CASHILOW TROM TIV\TESTING AcIfWilES

Proceeds from Sale of Assets 2

Acquisition of Assets 9 (14,838,000) (136,000)

Net cash flows from Investing Activities (14,838,000) (l36,000)

NET INCREASE IN CASHAND CASH EQTIIVAITNT
30,510,240 19,921,940

Cash and cash equivalent at BEGINMNG of the year 10
24,021,896 4,099,956

Cash and cash equivalent at END of the year
54,532,136 24,021,896

'l'hc accounting policies and explanatory uotcs to
financial statemcnts. The NGCDF-Saku

by:

Fund AccountManager
Name: Japhet Ngui

statements form an integral part of the
statenrents were on

Chairman -CDF Committee
Accountant
Name: Stephen Mwangi
ICPAK M/No: 16546

18
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Saku Constituency National Governntent Constitttencies Development Fund (NGCDE)
Reports and Financial Stotements for The Year Ended June 30, 2021

x. SUMIVIARY STATEMENT OF APPROPRTATTON FOR THE rAR ENDING 30 I.,NE 2021

o

util

Fr
o

Rcceipts/Pay
ments

o4ginal
Budset

Adjushnents

Final Budset

Actual on
conparable
basis

Bu4get
uflIization
diffcrcncc

a
b c=a*b d e=c-d

RECETPTS 2020/2021

Opening
Balance
(C/BD and
ATA

Previous
Years'
Outstandin
8
Disburseme
nts

zo20/2021
30/06/2021

Kshs Kshs Kshs Kshs Kshs
Transfers fronl
NGCDF Board

137,089,979 24,021,996 73,567,724 234,679,499 189,589,620 45,088,879

Proceeds from
Sale of Assets

0 0 0 0 0 0

Other
Rcceipts-AIA

0 5,000 0 5,000 5,000 0

TOTAIS 137,088,979 24,026,896 73,567,724 234,683,499 189,594,620 45,088,879
PAn\IENTS
Compensation
of Employees

5,013,490 234,868 1,484,000 6,732,349 4,493,423 2,238,925

Use of goods
and services

7,323,192 0 6,245,483 13,568,675 11,847,739 1,720,936

Transfers to
Other
Government
Units

41,324,000 4,110,000 47,046,697 92,480,697 56,877,989 35,602,699

Other grants
and transfers

61,122,207 4,677,027 13,258,241 79,057,475 49,296,856 29,760,619

Acquisition of
Assets

22,306,000 15,000,000 5,533,3 l3 42,839,313 14,838,000 28,001,3 l3

Other
Pannents

0 0 0 0 0 0

I'unds pending
approval-AIA

0 5,000.00 0 5,000 0 5,000

TOTALS 137,089,979 24,026,995 73,567,724 234,683,499 137,354,006 97,329,493

NB;- The underutilization of funds resulted from delay in receiving disbursements from the NGCDF
Board since only Ksh. 92,000,000 for t! 2O2O/2l hadbeen received as at 30/6/202| out the
allocation of Sh. I 37,088,879.
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. Saku Constituency National Governntent Constituencies Development Fund (NGCDE)
, )Reports ancl Financial Stotements for The Year Ended June 30, 2021

Reconciliation of Summaly Statement of Appropriation to Statement of Assets and Liabilities

Amount
Description

97,329,493Budget utilisation difference totals

45,088,879Irss undisbursed funds receivable fronr the Board as at 30th June 2027

52,240,613

Add Accounts payable

Irss Accounts Receivable

2,291,522Addllrss Prior Year Adjustments

54,532,135Cash and Cash Equivalents at the FY 2O2O/2027the end

The NGCDT'-Saku Constitucncy financial approved on 2O2l and signed bY:

-CDF Committee

fund Accovntlvlanager
Name: Japhet Ngui

Na Sub-County
Accountant
Name: Stephen Mwangi
ICPAK M/No: L6546

Name: Guyo BonaYa
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I Saku Constituency National Government Constituencies Development Fund (NGCDF)
: Reports anrl Financial Statentents for The Year Ended June 30, 2021

XII SIGMFICANT ACCOUNTING POLICIES

The principle accounting policies adoptcd in the preparation of these financial statements are set

out below:

1. Statement of Compliance and Basis of Preparation

The financial statements have been prepared in accordance with Cash-basis International Public

Sector Accounting Standards (lpSAS) as prescribed by the Public Sector Accounting Standards

Board (pSASB) an| set out in the accounting policy noie below. This cash basis of accounting has

been supplemented with accounting for; a)*receivables that include imprests and salaty advances

andb) piyablesthat include deposits (gratuity and retentions).

The financial statements comply with and conform to the form of presentation prescribed by the
pSASI].'fhe accounting policics idoptedhavebeenconsistently apphed to all the years presented'

2. Reporting EntitY

The financial statements are for the NGCDT'-Saku Constitucncy. The financial statenrents

encompass the reporting entity as spccified under section 81 of the P['M Lct 2072

3. Reporting Currency

The finalcial statements are presented in Kenya Shillings (Kshs), which is the functional and

reporting currency of the Governme nt and all vaiues are rounded to the ncarest Kenya Shilling.

4. SignificantAccountingPolicies

The accounting policies set out in this section have been consistently applied by the entity for all the

years presented.

a) Recognition of Receipts
';he entily recognises ali receipts from the various sources when the event occurs, and the

related cash has actually bccn receivedby the tlntity.

Transfers fncm the National Government Constituency Development Fund (NG-CD[)
'fransfers frorn the NG-CDt'to the constituency are reiognized when cash is received in the

Constituency account.

Proceeds from Sale of Assets
proceeds from disposal of assets are recoSn\zed as and when cash is received in the

constituency account.

Other receipts
These inclule Appropriation-in-Aid and relates to receipts such as proceeds from sale of
tender documenis, rent receipts, interest earned on bank balances, hpire of
Plant / Equipment / F acilities, Unutilized funds from PMCs amonS othe rs.

tlnutilized lbnds {rom PMCs.

All unutilized funds of the Project Management Comurittee (PMC) are returned to

the constituency account. Unutilized funds from PMCS are recognised as other

receipts upon return to the constituency account.
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Saku Constituency National Government Constituencies Development Fund (NGCDF)
Reports and lrinancial Statements for The Year Ended June 30, 2021

External Assistance
External assistance refers to grants and loans received from local, multilateral and bilateral
developmcnt partners. In theyear under review there was no external assistance received.

b) Recognition of pa5rments
The Entity recognisei all payments when the event occurs and the related cash has actually
been paid out by thc entity.

Compensation of Employees
Salaries and wages, allowanccs, statutory contribution for employees are recoSnized in the
pcriod when the compensation is paid.

Use of Goods and Senrices
Goods and services are recognized as payments in the period when the goods/serviccs are
paid for. Such cxpcnses, if not paid during the pcriod whcre goods/serwices are consumed,
shall be disclosed as pending bills.

Acquisition of Fixed Assets
The paynrent on acquisition of property plant and equipment items is not capitalized. The
cost bf acquisition and proceeds from disposal of these items are treated as payments and
receipts iterns respectively. Where an assct is acquired in a non-exchange transaction for nil
or nonrinal consideration and the fair value of the asset can be reliably established, a contra
transaction is recorded as receipt and as a payment.

A fixed assct register is maintaincd by each constituency and a summary provided for
purposes of conioli dation. 'fhis summary is discloscd as an annexure to the financial
statcments.

5. In-kind contributions
In-kind contributions are donations that arc madc to the constituency in the form of actual goods
and/or scrvices rather than in money or cash terms. These donations may include vehiclcs,
equipment or pcrsonnel services. Where thc financial value rcceived for in-kind contributions can
bc reliably determined, the constituency includes such value in the statement of receipts and
paynrcnts both as receipts and as payments in equal and opposite amounts; otherwise, the
contribution is not recorded.

6. Cash and Cash Equivalents.
Cash and cash equivalents comprise cash on hand and cash at bank, short-terrn deposits on call
and highly liquid investments with an original maturity of three months or less, which are readily
convertible to known amounts of cash and are subjcct to insignificant risk of changes in value.
Bank account balances include amounts held at various commercial banks at the cnd of thc
financial year.

7. Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public officers
and/or institutions which were not surrendered or accounted for atthe end of the financialyear
are treated as receivables. This is in recognition of the 8overnment practice where the imprest
paynrents are l.ecognized as payments when fully accounted for by the intprest or AIE holders. This
is an enhanccment to the cash accounting policy. Other accounts receivables are disclosed in the
financial statements.

8. Accounts Payable
For the purposes of these financial statements, Deposits (gratuity and retentions) held on behalf of
third parties have been recognizedon an accrual basis (as accounts payables). This is in recognition
of the government practicc of retaining a portion of contracted services and works pending
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'Saku Constitttency National Governntent Constituencies Developnrcnt Fund (NGCDr)

Reports and Fina.ncial Statentents for The Year Ended June 30, 2021

are disclosed in the financial statements.

9. Pending Bills
pending bills consist of unpaid liabilities at the end of the financial_year arising frorn contracted

g;J, & rervices during tie year or in past _years..As 
pending bills do not involve the payrment of

cash in the reportinj pe"riod, ih"y u." recorded as 'merlloran{um' or 'off-balance' iterns to provide

a sense of the or.rfil'n"t cash iosition of the entity atthe end of the financialyeat. when the

pcnding bills are finally settled, such- payments aie included in the statement of Receipts and

i'ryr.,"itt in the year in which the payments are made'

10. Unutilized Fund
unutilized funds consist of bank balances in the constituency accourt and funds not yet disbursed

;t th. u";rd to the constituency at the end of the financi al-year. Thgse balances are avarlable for

use in the subsequent finan cial year to fund projects approved in thc respective prior financial

years consistent with sec 6(2) and sec 7 (2) of NGCDF Act, 2015

11. Budget -.-, r__. :.--.^..^^r.,,L:^1
The budget is developecl on a cornparable accounting basis (cash basis except for imprest which is

accounted for on ii'u""riulbasisf, the same u""orr,ir classification basis, and for the same period

as the financial staternents. The origi nalbudget was approved by Parliament on 30th June ZoZo-for

the period 1$July 2o2o to Sorh lune zozt as requiredby law. Included in the adj_ustments are cash

Uoof oper, ing balance, AIA generated during the yLar and constituency allocations not yet

disbursed at the beginning of the financial year'
,r *nipurison of ini i"i"ut performance against the comparable budget for the financial year

under icview has been included in the financial statements.

12. Comparative Figures
Where necessary, i|1iperr"tive figures for the previous financial year have been amended or

reconfigured to ionform to the required changes in presentation.

fulfilmen t of obligations by the contractor and to hold dePosits on behalf of third parties. GratuitY

earned on tnonthlY is held on behalf of the emPloYee and later paid at the end of the contract

period. 'llris is an enhancetnent to the cash accounting PolicY adopted by National Government

Constitucncies Development Fund as prescribcd bY PSASB. Othe r liabilities including pending bills

13. SubsequentEvents
'there have been no events subsequent to the financialyear end with a significant intpact on the

financial statements for the ycar ended SOthJune ZO2l'

14. Errors
Matcrial prior period errors are corrected rctrospectively in _the first set of financial statements

authoized. for issue after their discovery by: i. restating the comparltjve amounts for prior

p"ri.Jtrl presented in which the error o""rrrr#; or ii. If th&rror occurred before the earliest prior

period presented, restating the openin g bulun""t of assets, liabilities and net assets/equity for the

earliest prior pcriod Presentcd.

During the year, errors that have been corre cted, are disclosed under note 14 explaining thc nature

and amounts.

15. Related Party Transactions
The Entity."gu.dr a rclated parLy as a person or_an entity wi-th lhe.ability to cxert control

individually o"r jointly, or to eiercise signlficant influence over the Entity, or vice versa'
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Saku Constituency National Government Constituencies Development Fund (NGCDF)
Reports and Financial Statenrcntsfor The Year Ended June 30,2021

XIII NOTES TO THE IINANCIATSTATEMENTS

1. TRANSTER^S TROM OTHER GOYERNMENT ENTTTES

2. PROCEEDS TT.OM SALE OFASSETS

Description 2020-2021 2019-2020
Kshs Kshs

NGCDF Board

AIE NO B 096896 2,500,000.00 50,840,875.50

AIE NO B 104910 1,700,000.00 4,000,000.00

AIE NO B 1,24775 1,00o,000.00 20,000,000.00

AIE NO B 1,04948 64,367,724.7O 6,000,000.00

AIE NO B I 19635 8,500,000.00 14,000,000.00

AIE NO B 728025 12,000,000.00 24,000,000.00

AIE NO B 128268 8,9O0,000.00

AIE NO B 732028 1O,0OO,O0O.OO

AIE NO B L32322 6,000,000.00

AIE NO B 138991 12,0O0,000.0o

AIE NO B 126283 9,ooo,0o0.oo

AIE NO 105078 12,60O,000.00

AIE NO B 105055 5,00o,0o0.oo

AIE NO B 740722 12,000,000.00

TOTAL 165,567,724 118,84O,876

2020-2021 2019-2020
Kshs Kshs

Receipts from sale of Buildincs 0 o

Receipts from the Sale of Vehicles and Transport Equipn-rent 0 o

Receipts from sale of office and general equipment o 0

Receipts from the Sale Plant Machinery and Equipment 0 o

Total 0 0
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,' Saku Constituency Notional Governntent Constituencies Development Fund (NGCDF)
,Reports and Financial Statenrcnts for The Year Ended June 30, 2021

NOTES TO ME F:INANCIAL STATEMENTS (Continued)

S. OTHER RECEFTS

4. COMPENSATION OF EMPIPYEES

2020-2021 2019-2020

Kshs Kshs

Interest Received 0 o

Rents o o

from sale of tender documents 0 0

Hirc of t/ /facilities 0 0

Unutilized funds from PMCs o 0

Other Not Classified Elsewhere -AIA 5,000 o

Total 5,OOO o

2020-2021 2019-2020
Kshs Kshs

CDFC Basic staff salartes 3,455,414 2,799,928.0C

allowances as of
Allowance

Allowance

allowance

to contractual 988,809 883,127

Contributions national social security 49,204 46,25C

Iotal 4,493,423 31729,305
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Saku Constituency Nationol Government Constituencies Development Fund (NGCDV)
Reports and Finoncial Statements for The Year Ended June 30, 2021

NOTES TO THE FINANCIAL STATETLENTS (Continued)

5. USE OF GOODS AND SERVICES

2020-2021 2079-2020
Kshs Kshs

Utilities, supplies and services 9,450 9,450
Electricity 5,000 5,000
Water & sewerage charges

Office rent 540,000 585,000
Communication, supplies and services
Domestic travel and subsistence
Printing, advertising and information supplies & services 85,000
Rentals of produced assets

Training expenses

I{ospitality supplies and services
Other commitee expenses 188,000 433,800
Commitee allowance 8,174,000 6,913,000
Insurance costs

Specialised materials and services
Office and general supplies and services 198,610 175,015
Fuel ,oil&lubricants 673,569 3,727,310
Other operating expenses 72,200
Bank service commission and charges 4,080
Other Operating Expenses

Security operations
Routine maintenance - vehicles and other transpc r

equipment
1,974,1I0 1,219,261

Total 11,847.739 13.144.116
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: Saku Constituency National Governntent Constituencies Developnrcnt Fund (NGCDF)
, Reports and Financial Statententsfor Tlrc Year Ended June 30,2021

NOTES TO TI.IE FINANCIAL STATEMEMI:9 (Continued)

6. ]TANSTERTO OTHER GOVERNMEM EMTflES

7. OTTIER GRANTS AND OTHER PAYMENTS

2020-2021 20r9-2020
Kshs Kshs

Transfers to primary schools (see attached list) 28,407,005 6,699,295

Transfers to secondary schools (see attached list) 26,470,983 23,157,660

Transfers to institutions (see attached 2,000,000 2,499,040

TOTAT 56,877,988 32,355,995

2020-2021 2019-2020

Kshs Kshs

schools attached 19,016,582 15,675,300

Bursary - tertiary institutions (see attached list) 21,125,800 17,248,400

Bursary - spccial schools (see attached list)

Mock & CAT (see attached list)

Social Security progralllmes (Nl-llt)

Security proiects (see attached list) 5,373,478 13,044,200

attached list) 1,735,680

Environment altachcd 1,379,065

ects attached list) 2,401,931 1,849,940

TOTAI 49,296,856 49,553,520
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Soku Constituency National Governntent Constituencies Development Fund (NGCDF)
Reports and Financial Statentents for The Year Ended June 30, 2021

NOTES TO TTIE FINANCIAL STATEIUTENTS (Con|inued)

8. OFASSETS

9. OTHER PAYMENTS

2020-2021 20t9-2020
Kshs Kshs

Purchase of Buildings
Construction of Buildincs 14,700,000.00

Refurbishment of Buildines
Purchase of Vehicles and Other Transport Equipment

Overhaul of Vehicles and Other Transport Equipment

Purchase of flousehold Furniture and Institutional Equipment

Purchasc of Office Furniture andGeneral Equipment

Purchase of ICT Equipment, Software and Other ICT Assets 138,000 136,000

Purchase of Specialized Plant. Equipment and Machinery
Rehabilitation and Renovation of Plant, Machinerry andEquip.
Acquisition of Land

Acquisition of Intancible Assets

Total 14,838,000 136,000

2020-2021 20[s-2020
Kshs Kshs

Strategic plan 0 0

ICT FIub 0 0

0 0
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Saku Constituency National Governntent Constituencies Developntent Fund (NGCDF)

Reports ancl Financial Statenrcntsfor Tlrc Year Ended June 30,2021

NOTES TO TI-IE FINANCIAL STATEMENTS (Continued)

1O: C,ASH BOOK BANK BALANCE
1OA: BANK ACCOUNIS (CASI{ BOOK BANK BALANCE)

Name of Account No. & 2020-2021 2019-2020

Kshs Kshs

Kenya Commercial Ban$ Matsabit Brunch- Accouttt
No..no.1 102647977 54,532,1,36 24,021,896

Total 54,532,136 24,021,896

lOB: CASH IN HAND

location 1
o 0

lncation 2 0 0

Iocatiou 3 o o

Other locations o o

o 0

Total 0 0

IProuide cash count certificates for eacltl
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Saku Constituency National Governntent Constituencies Development Fund (NGCDE)
Reports and Financial Statements for The Year Ended June 30, 2021

NOTES TO II'IE EINANCIAL SruTfrVENTS (Continued)

I I: OUTSTANDING IMPRESTS

I2A. RETINTION (See disclosure note 17.1)

retention cheque not written IN cash book as at 3O,/6,/2O21

128. GRATTIITY (se disclosure noteno.l7.Z\

NB- retention cheque not been written back in the cash book as at

o

T

Nane of Officer or Institu tion
Date Imprcst

Taken Anount
Taken

Anount
Swrcndercd Balanre

IGIIs IGhs IGhs

Total

2020-2021 2019-2020
I$hs KShs

Retention as at l stJuly (rf) 0 0

Retention held during the year (l]) 0 0

Retention paid dwing the Year (C) 0 0

Closing Retention as at SothJune D= A+B-C 0 0

2020-2021 2019-2020
tr$hs KShs

Gratui as at lstJuly (A) 0 0

Gratuity held during the year (B) 0 0

Gratuity paid during the Year (C) 0 0

Closing as at SOthJune D= A+B-C 0 0
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,'Saku Constituency National Governntent Constituencies Development Fund (NGCDF)

Reports and Financial statententsfor The Year Ended June 30,2021

13. BATANCES BROUGHT FORWARD

apprcptia te explan a tion s as

14. PRIOR YEAR ADJUSTMENTS

15. CHANGES IN ACCOUNTS RECEryABLE _ OI.JTSTADING IMPREST'

2019-202C
(1'tJuly 2Ol9)

2020-2021
(1'tJuly 2O2o)

KsltsKshs

4,099,95624,021,896accounts

in hand

4,099,95624,021,896Total

Balanwb/f
W 2O|9/2O2O as
per Audited
Financial
statements AdiustmenB

Adjusted
Balance'* blf
Ft 2019/2020

Description of the ernor Kshs Kshs Kshs

Bank account Balances 24,021,896 2,291,522 24,021,896

Cash in hand
Accounts Payables

Receivables

Others (speciS
TOTAT 24,021,896 2,291,522 24,021,896

2020-2021 2019-2020
1(Shs KShs

Im as at Ist (A)

Imprest issued the (B) 8,062,000 6,913,000

surrendered duri thc Ycar (C) 8,062,000 6,913,000

closing accounts in account receivablcs D= A*B-C
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Saku Constituency National Government Constituencies Development Fund (NGCDF)
Reports and Financial Statementsfor The Year Ended June 30,2021

16. CHANGES IN ACCOI.'NTS PAYABLE _ DEPOSITS AI{D REITNTIONS
2020 - 2019 2018 - 2019

KShs KShs

Deposit and Retentions as at lst Julv (n)
Deposit and Retentions hcld during the year (B) 735,000
Deposit and Retentions paid during thc Year (C) 735,000
closing account payables D= A*B-C
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;' Saku Constituency National Governntent Constituencies Development Fund (NGCDF)

' 'Reports and Financial Statentents for The Year Ended June 30, 2021

NOTES 7 O TI.IE FINANCTAL STAT}:MENTS (Continued)

17. OIHER IMPORTANT DISCIOSI.'RES

17.1: PENDING ACCOLTNTS PAYABLE (See Annex 1)

17.2: PENDING STAIT PAYABLES (See Annex 2)

I7.3: TINUTIUZED FLJND Annex

2020-2021 2019-2020
Kshs Kshs

Construction of
Construction of civil works

of goods

of services 2,507,403

Total 2,507,403

2020-2021 2019-2020
Kshs Kshs

NGCDFC Staff- gratuity 988,809

Others Gpecifl
Total 988,809

2020-2021 2019-2020
Kshs Kshs

2,238,925 234,868of employees

1,720,936Use of and serwices

1,750,000SchoolIlpus
150,000Lagdirna Primary
150,000Dokatu Primary School

760,000Karare Primaty School

700,000Songa Mixed Secondary School
600,000Saku Technical and Vocational College

39,002,699Amounts due to other Governurent entities (see attached list)

21,683,592grants and other transfers (seeAmounts due to
attached

28,001,3 l3 15,000,000tion of assets and CDt'Office
4,677,027 4,677,027Others Innovation H

5,000Funds - AIA
241021189597,3291492Total
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Saku Constituency National Governntent Constituencies Developntent Fund (NGCDE)
Reports and lrinancial Statements for The Year Ended June 30, 2021

NOTES TO THE EINANCIAL STTEqVLE^ITS (Continued)
17.4: YMCaccount balances (See Annex 5)

2020-2021 2019-2020
Kshg Kshs

PMC account balances (see attached list) 1,380 3,000,380

Total 1,380 3,000,380
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" Soku Constituency National Government Constituencies Development Fund (NGCDF)
' Reports antl Financial Statementsfor The Year Ended June 30' 2021

AI.INH( 5 -PMC BAi.IK BALAT.ICES AS AT SgraJUM 2021

PMC Bank Account
nunrber

Bank
Balance

2020121

Bank
Balance

2019120

Loruko Primary School 7t0 7r0

Leyai CDF Project (Songa Mixed Sec School) 570 2,999,670

.l;000,940'

50



ro

H$ at*e
EEt $aE

#E,$

E
q.)

oq)
c)il

I
0.)

ov)
0)
d

Eatf-E a
tA E

a,
tr()
E
Eoo
si()
E
lr)
m
sl
trqt

q.)
c)s
(l)
o
z)-6
v, i)s6
.a t4

EI,F() I;iilffiillii,giggs,i;
Eo

.ts
v:,
tro'tl

-EEG) CiD ::r!J q)EI

'.a6E

o
EN-
E r.l+nL(t
8S isgggxgsrg;gsEsggl

E
..qurgii
SE

tro.JJ
C)5
E
U)
troo

gtar9 R

BEgS
S:E€
ez r H

o
N

E{o
5

I

(s
{.)
d

o
t()
I't
o
ii
9.
C},{
0.)

B
(d

U)

(u

oo

(u

o
oo
(s

(s

I

(s
<hl

6lEr-l TJ
F{l {<t GOl -v)7l Esq aa
El EeOl o:Eul .s=
t.rl #e
dl >,s
xl 'a .o9I EEq .=E
nl (Gz)5 ;e<l oo,.'l 5 -s5l .a2p-l r= 6Dl uo)
-l >'6,t HsO Etr
EJI d v)iI EBHI dLr
zl -ggol ro.

lv)t(/)l?_l m6l4{l E -<5l tF'ol 9R
HI EE
>l c,'o
XI FE

\I
U
<-

t
Ex.
a.l di

s"NSs
$ca
$q)as
k\
s*
.E rr.l

Eh
: .q)

U>r
ES
S.tt\p&
SE
o-S
.s8ts-.
E.S
htr
s.s
'tl\TI
SE
Ufr

ES



EgEEsE

sE,E

E:tE €

E AE Hr$
v,g
i
(.)

ts
Ho()
tr
(.)

Eq)
oo
st
trql

E

I bs_Hz5 +
a. dsd92 ()

oE =!r ai rH
tr<=\o-l' A q)

8p E E
LHI
\u€

0)>il J'
E-E-8€aq)O '<o
o'X 7) o o'
L;i(SLli
0. u.q 9" 9.

o
,-q

o
os
oo

Eo
.E
c)
tro

''El
Sr.\Eg

g BE
.a6E

5i
!d

q)

IgIgE EiE BIBEgE EiEgE$I fuIEtI €E

HteB
$;fiE

N
ro

r\
a
U
U
a
sr\
s\
Q).\Eci
i..Iss$ (r^

uq)as
.E ri
SE
.E kl
Eh
ss
Y'T
qJ .-(
SL

t>pi3

GH
ES
N_e
.s%ts-a'i
hs
s.s
\r
SE
UE
+( Q-

8Q



Hs etts
EE€ *EE

EB
fEeE

5
0)

oq
a)il

Eagg-e

L\ r{SE H
eiV

ojkv)
<r (S u)e = >i'=\:.tstr>fi 

= 
E#r88

a
tr()

Eo
C)

tr()
E
C)
00
ct
trql

E EigggigiiIiIIiiiga
cl-o

.ts
c)
tro

"El$r.\E-g
o (l).H
8.8 Er?O<

-HHqh ;e:H €o 9
9; o)s *

E*A€EEE
sEE E I=€r xaHsb b
><{=H tD >aN O

€,.- n .F E
9iA;€ E-rrao !?

isfiggs $l 
gaE gsE;s

1rtr Evotr
'd ql

EEstr^€'aEE g

E$$qt
E

o9 R

BEEg
&:E€
su r t

cl
N

cv)
TO

\
Nl)
U

t\
Rt-qJN
RQJ
E-e.tS-sqr 6^
ql q)

AS
Sr

st
.EAu5
: .q)

Y.
SR
S,tT\p{3

UXtS
.s8
E-,
R'd
hs
s.s
Et\E\
FSuf
*(a"
EE



_t

ESEEEE

sE*E

E:tE E

E AE Hx$
B
tr
i,)
E
Eo
(.)

n
rl)
g
C)
oo
cl
nd
E

Eo
.E
u)
Io.5l
$r.\ Eg

HSE,90<

cr)

o
N

gg 
E 

gggE 
t E 

g 
tait ri 

gt gg 
*eig t 

= 

E uE
g

t{
gS= $

$EfE

$
TO

L.
a
L)
t)
a

l\
E*rqr Arsci
iGtss
P otr

s)$as
$'- \r
sr
ihJu\
ssYr
q) .-(
Sr-
t\p€
GHrS
s8ts-.
E.S
a'' s
$'S
T!
5EUE
+( Q-

8&



L

EgEEgB

ET
#8p E

Eagi-E
g
tro
E
Eo
C)

trq)

E
C)
oo
EI
s:
sl
E

Eo
.E
o:,
tro

'al
$r.

HE€,9O< BEE iEg* 
ggEI ggglg ggg$rggt - 

: 
g gg

Eo9 R

BEEg
..8:E€g: U E

ro
ro

\
R\)t)
a
TI\
Rt-U^i
s.NSs
QJ (\^
ql q)

AS
u

st
.S kl
Eh
ssYs,
.EN
S.rT\s{3
\rstS
stE-,
R'd
bs
s,s
st
FE
Uft
:lS*C tr-

EQ



a

EgEggE

sB*E

B
0)

oq)
o

E:tE €

E AE Ht$

p.

a
A

u,
tr()
E
Eoo
i
(.)

E
tU
bo
clsql

E

0.)

#

EE€:H' s€E= H :EE8€E aE E'
EEEE E_EE= rEsi=EH g*SE
EsE:.aB€te" E;'EE- e $cxE
r{E€ a-gEE rr$aE; ;E E* : il

SSET EEE * :€BfrS€gE5ESi SEX

Eo
.ts
a)to

'.El

- EE
H-TE,go<

(-)()0)(l)
--c i-ad5e5-

^L-a3€g xq9;s-
H5(1)5H

.tE O yt5()Hq,8l*,E
,S g.i\i= iq11,0i(JO
14 o >'N o

S EEEgEgEEif;"H i: B $EB9 iE i'too a.=q.
?Fg'.ooor<r.-EEno !?3fr4;gErL{

;tsg€€tBE$r; n

r+{ a)Oe.
.9s
Uxo.JJ

o5(t)lcrea9!id.9
_u s0H(J rt) (J

E

xts $
g;xE

q
N

(o
ro

fi
a
LJ
U
<.

s
E
tr\U c\rSsi
f,crS'sqJ (\^
$ q.)as
.g -i
SE
.E rr)E\s*Y)
qj .-r

s.bi\9{3
UitS
stts-.>.:\()
htr
s,s
i\
SFUE
*( a"qQ



I

ss t*te
EEE $sE

EE
#S'E

EEEi=E
a
tr
C)tl
I

Eoo
H
C)d
Fa
c)
bo
EI
tr
cl
E

O)

<)
N
L
(.)
.a
(.)
()
oo

tr|aod
Eo.rl
Sr.\ EgC) G).H

e,8E,3O<

ii hS AEE:EE,EI HE,g E e sE

EE5fI€EEF=gsIt$=*=:.
;EsIi:tiEi:E8FlrE}iE

&t{

HEe $
S:E€
eu I E

F.-
rn

eori
a
t-

Rxr
aJ ^iINSs$o^
ql q)

AS
U

st
.S t{u5
ss
Yq,
EN
S,tt\${3
(5H
t.S
SEE-.
E.S
hs
s.s.T\
E\
SE$p
*( a-
E{



-

EEEBEE

$E,$

E:iE €
E AE Hr$
u)o
H
n)
E
Eoo
tro
E
c)
00
st
tr
6i
E

Eo
.ts

Eo.E

--Fts
HgE,go<

€ x Be * $ t fr € E

! E E €b&iiPfrg-#-t)

gElrg*Eia5

=C)scttrEhtrr!-qo1:ooE
3#'qd'+eEHbSEt38gi
tElSEgEEX8'EtsgoeeS: e h8,* E:Etl

Ht:B
;E;fi8

cO
ro

\a
LJ
U
a
st\
trxr
Q) 6r
ES;
iNss$6^
$$as
$

SN
.! kI
Eh
,\s
Y '',

QJ (\Sr-
i\p+3

UXtN
.sq
E-.e.i
e', s
s=s
i\s\
SE
UE
.tQ'.
*&



-

ss s*te
EEE FEE

EE
#EpE

Eagg-g
aD

tr()
E
Eoo
tr()
E
C)
oo
EI

ql

E

Eo
.ts

Eo'tl
$r.\ Ego o.'-,

E6E

a')oo)(l)(-)
-q.-q5-q=##E+ro

oTJ.tsO)gtro)
Cs.G)FaaEH$v
JHii,i 5 .r)s 5 HEg

,E E e € E = ts g# I
sEEE; es:Eb?sr= E E? EsE *

egEEss$gE:;IIE
&t{o9 R

B E: ,9.

&:E€pz r H

o)
ro

&
Bt)

ri
E*-$^i

S.RS-sS) 6^
$\)as
AJ

st
.S kl
Eh: .\)Uf
HS
S.rI\p&
GHrStr-tr.s.tsr.
E.S
a.'s
s.ss\e\
FEut
ES



t

,
a

ESE*EE

L.
os
OF<XNdoU)N

sE,E

16
0)

+O
zv,

EaEg-E
4
t\

v,
tr
c)
E

Eoo
+rI
C)

Eo
bo
cl
tr
sl
E

1E :=E$*Esg.$E:;€t ;i ;}E 
.I

I 
gle giii 

;gE i:l 
gI 

E il siiii
Eo

.E

Eo
''El
$r.\ Egg EE

"E6E

o()()* E'sJ!. 
-r 

;\+los
.uc')-*
EEEEvvd'6ioiga).L
(uLq-i
s"il=ixo(Jo

$:in*il E €

e E;ESES s E € N H

ie E t 15E B* 
gEg 

=s 
Er$f€

psu€€e;SES:EeE rEsE*BEFsE

HteB
$;fiH

n
N

o(o

LA
U
t)
a

E
Et-ql a\iSs;tNs'd$ (\^

$a)AS
q)

sx
.ts rrl
Eh
.r*
Y.r
q) (-r
Sr-
t\p .!3

GHtS
=s.s%ts-.
E.S
hR
s.s
s\
FS
UE
:lS.rr Q-

;&.



a

t
]

Hs etts
EEt $eE

EG

#spE

C)

o
V)
G)il

EaEf-g

6
JZ;i

> e-bX c.9
I g8

ut
{-l
tr
{,)
E
E|aoo
tr()
E
It)
bo
EI
trd
E

. goE e E s e 3q€P *,o :Fl8 E 3 9oe
-i P,o u oos trE E (H tr- SE p ilf;#;gE:s8,+$ i6 8-UEr H E'6 f ; E :€ # E .T * E ? E E EgEEIIgEiEEiiE

Eo
.E

Po.'El

Sr.\ Egg BE
"a6E

tgE $E ;t:li*t
Es.E=ES EiBqEs;=i

rE{E*t E= EH:iF[*€

E'-S EE i

EEg$;sgtEE
!
3{

o9 P

BEEg
&:E€
ez 6 E

q
crr

(o

\I
U
e
S
l\
E*.qJ Ar

IRSs
QJ 6^
aJ qJ

AS
$
(.):Ist
.E kl
uh
ss
ES
S.rI\p&
€NrS
stE-.
<'d
}E
s,Nsr\E\
NE
Ufr
*( Q-

E&.



Ia

.-
I
v

FKEX-
Bn
s;\s.
i1 tr

s'ss\<
s.=FiE.
tr='
E'=
s1
NA
ENq*f,

rS
Q,t

x(Y
\k

*s
-R'
SU(\(\
,., E.ss
x.E
SS\)(\\s

\

c

O)
f.o

E 9 ?F
BS5 H,

g F.+H
l.':i

>o6
EFH
HB -

Er.o
?A

*o
5

$$EIg[$$[t1l$[ilg}HIi. H E -gqH.o I qF H a T
,? S f C f .E E o *

t\)
0o
AA
d)-o
(oo
d

3
tr
E
!q

0ao
o
tr
oo

E(!

?A

E E f SUP6
JH'H

-^_.rpgH}E
'gq*

6did
s' En
EP+

E f ;g- ,f
t(D
Pdo€

[E 
$EfssBoo

:(,
o
E'

g'gH

$BE$



a a
"-

>, Ja€*r
Ssv
F.(\

S.:
L,

t$
s'ss€
S.=I\H

3S
$=.
ES
Dd\T
\StsRl
NYqk
$s*is.

St>(t(\

.FS
u!SS\) (\\s

3

2o
St

o)
go

E q ?F
hs5 s
gt*u

7
U,

;
ooo
ooo

F1*g$[*FEE'i$E[[E$tFs 5 a, 3 ts S $ g g rb +, a ii .5 EF9,=i+s E#$ q-i"fri IE * 
o 

H"* F o' -u' :,, g 
G

59F5-d tr
B'g l.Frd

o
6

Fo

3
tr
hE

0eo
ts
(!

oo
trl

(D

B

g-FrE$

gtgH

s$g$$$


