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l Acronyms end Glossery of Terms

BOM
CEB
IPSAS
KCSE
PFM
PSASB
FY
FDSE
ICPAK
MOE
TSC

Board of Managcment
County Educatron Board
Intemational Public Sector Accounting Standards

Kenya Certificate of Secondary Educatron
Public Financc Management
Public Scctor Accounting Standards Board
Financial Year
Free day Secondary Education
Institutc of Certrfi cd Public Accountants of Kenya
Mrnlstry of Education
Teachers Service commission
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2. KEY SCHOOL INFORMATION AND MANAGEMENT

(a) Beckground informetion

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013. lt is located in Kitui County, Mutomo Sub-County
The school was registered in April 2016 under registration number 13330000812 and is currently
categorized as a Extra county public school established, owned or operated by the Govemment.

The school is a boarding school and had 348 students as at 30'h June 2021 .It has I I streams and l9
of which 6 teachers are employed by the School Board Of Management.
(b) School Boerd of Msnegement - Board Mcmbers

The School Board of Management established under Section 55 ofthe Basic Education Act, 2013,
is composed of the following members;

Reft Neme of Boerd Mcmbcr Designetion Date of
appointment

Chris crS Chairman 0 t-02- t9
Evans K Nzangi Secretary - Principal l4-01-2 r

Francis Musyoka Member 0l -02-t9
Frank Katano Member 0l -02-19
Dennrs Kaluku Member 0l-02-t9
Nicodemus Kinyrlr Member 0l-02- I9
Joycastcr Mumina Member 0 t-02- l9
Faith K Mucma Member 0t-02-t9
Josc h Kavisa Member - Rep CEB 0 r-02-r9
Franklin Mwanra Member Rep Teachers 0 t-02-19
Fr Pcter Muvca Sponsor 0 t-02- t9
Cedton Munyalo Member - Community 0 t-02-19

MemberSpecial Needs 0l-0?- r9

Rep Students 0t-02-t9
Mary Mwangangi Sponsor 0l-02- t9
Angcla Davrd Sponsor 0r-02-r9

[-

tl

u



IKANGA BOYS SECONDARY SCHOOL
A,nrlual Report and Financial Statements
For the six months Period ended 30th June 2021

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

The function of the School Board of Management include:
- Promote the best interests ofthe School and ensure its development.
Promote quality education ior all pupils in accordance with the standards set under the Basic
Education Act, 2013
- Ensure and assure the provision of proper and adequate facilities for the School

Manage the School's affairs in accordance with the rules and regulations goveming occupational
safelv and health
- Advise the County Education Board on the staffing needs of the School.

- Determine cases of pupils discipline and make reports to the CEB
Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB

- Administer and manage the resources ofthe School
Receive. collect and account for any funds accruing to the institution in accordance with
Article 226 (l) (a) ofthe Constitution ofKenya, Secrion 8l of the Public Finance
Management Act, 2012 and the Fourth Schedule para 2 I and 23 of the Basic Education Acr. 2013.

c Committees of the Board
Ref: Namc of Committee Names of Members Designalion Number of meelings

attended during
the y€ar

I Chairman loutofl
Secretary loutofl
Member I out ol' I

Member loutofl
Member loutofl

Mr. Christopher Syengo
Mr. Evans K Nzangi
Fr. Peter Muvea
Mr. Nicodemus Kinyili
Mr. Francis Musyoka
MS. Faith Mueme

Executive Committee

Member I out of I

2 Audit Committee

N/A

J Chairperson
I out of I

Secretary loutofl
Member loutofl
Member loutofl

Finance,procurement and
general ourooses Committee

Mr. Francis Musyoka

Mr. Evans K Nzangi
Fr. Peter Muvea
Ms.Joycaster Mumina
Ms. Faith Muema Member loutoflI
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KEY SCHOOL INFORMATION AND MANAGEMENT (Continucd)

Mr. Joscph Kavisa

Mr. Evans K Nzangi

Mr. Dcnnis Kaluku
Ms. Angela Michael

(d) School opcration Mrnrgcmcnt
For thc financial year cnded 30th June 2021 t.he School day-to-day management

was under the followin s:

4 Acadcmic Committcc Chairman I outofl
Secrctrry I out of I

Mcmbcr loutofl
Membcr I out of I

5 I outoflDcvclopmcnt Commince Chairman

Secrctery loutofl
Mcmber loutofl
Membcr I outofl
Member loutofl

loutoflMcmbcr

Mr.Gedion Munyalo
Mr. Evans K Nzangr

Mr. Chnstopher Sycngo

Mr. Harrison K Mutungi

Mr. Mutiso JK

Mr Nrcodcmus Kinyrli
Ms.Mary Mwangangi Member Ioutofl

6
Disciplrnc and wclfarc
Committee

Mr. Munyalloh Charrman 2 out of2
Mr. Mwenia Mcmbcr 2 out of2
Mr, Nyabuto Mcmbcr 2outofz
Mr Kiilu Mcmbcr 2outof2

7
Adhoc Committce (if any

durinp thc ycar)
N/A

I

I

Ref: DGsisn.tion NAME TSC Numbcr/ lD NO:
Principal Evlns K Nzangr 389 t60

1 Dcputy Princioal Harrison K Mutungi 394163

3 School Bursar Wilfrcd Sammy 28588212
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KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)
(e) Schools contacts

PostOfficeBox: P.OBOX 16-90209
Telephone: 799364270
E-mail: ikangaboys@email.com

Website 0

Facebook:Twiter 0

(f) School Bankers

The school operated accounts in the following banks:

2

Name of Bank:
Branch:
Account Number:

Name of Banl:
Branch:
Account Number:

Name of Bank:
Branch:
Accounl Number

Name of Bank:

Branch:
Account Number

Narne of Bank:
Branch:
Account Number:

NATIONAL BANK -BOARDING A/C
MUTOMO
102105 I 503600

NATIONAL BANK .OPERATION A/C
MUTOMO
1021052776200

NATIONAL BANK -TUITION A/C
MUTOMO
1025052776100

NATIONALBANK.INFRASTRUCTURE A/C
MUTOMO
102222147900

EQUITY BANK. CDF A/C
MUTOMO
1670268705797

NATIONAL BANK.
BOARDING A/C

3

4

5

6 MPESA Pay Bill No. 7012554 Attached to

(g) Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi,Kenya
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3. SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL
The following is a table summary r€port of the performance of the school

Financial performance:a 2020-2021 20t9-2020
Su u de Itfic forrp the and a a nflsoyea thof e ma ecomp fo th lae thst ree r!aye 7,202,425 .95 2,767,967.OO 2,35t,3L2.2
Capitation grants from the Mlnist ry of Educatlon for the last three years 4,341,9A2.fi 3,948,844.00 4,767 ,952

th ove oflewree-yea rowt oh othe nco emI ea drne the oolchby 6,479,986.85 10,704,708.00 11,833,831
A three-year overview of growth in expendlture ofth€ school 9,619,543.00 12,081,578.00 13,550,471

- Movement of debtorvRecelvables of the school over the last threg y9315 11,423,939.85 72,675.64t.85 10,176,861
Movement of creditors /payables of the school ov€r the last th.ee years

Movement of cash and bank balance5 over the last three yearS 3,518,657.85 1,101,950.7s 1,609,480
Ratio of capitatlon grant per student ove. the last three years
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IKANCA BOYS SECONDARY SCHOOL
' Annusl.Rcporl rnd FinrEcial Strlements

For dhc Sir Morths Period cnded 30th June 2O2l

SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

The followinS is a summary repon of the performance of the school against the
set rformance evaluatlon criteria

b) Teacher Student ratlo:

c) Mean score ln the 2021 KCSE:

d) Number of Candldates in the 2021 KCSE:

el capaclty of the school:

2019-20202020-202t

1:35The tecaher to student ratio 1:35

Number of teachers recruited and posted to the school withintheyear 1

Number of teachers that were transferred/ retired durins the perioc 2 3.00

13 t2Number of teachers employed by TSC

Number of teachers employed by BOM 3 s

Number of teachers the school has for each subiect in order to indicate
shortase/ allocation of resourses

SUBJECTS NO.ot Teachers

2MATHS 2

ENGLISH 2 2

KISWAHILI 1 1

CHEMISTRY 1 1

1 1PHYSICS

0 0BIOLOGY

I 1HISTORY
1CRE 1

AGRICULTURE 1 1

BUSINESS STUDIES 1 1

1 1GEOGRAPHY

erfomance of the school for each over the last three

COMPUTER STU DIES

rs

1 0

Number of students that have since transitioned to institutaons of higher learninB
30 35

Mean score 6.8 7.Ot

comment on improvement or otherwise as compared to the school's set score

for KCSE over the last three yearsNumber of candidates sittin

Not Achieved set ta et

5445

466Number of students in the school 360

Dormitories 5 5

Dinning hall, 1 7

labolatories, 2 2

Toilets 34 34

Land with legal ownership 1 1

Other amenities
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f) Development projects carried out by the school:

Sign
? E.

School Pr iicipn! ', S HIOH
L

._*'J;: : 6 I ri.NG..,r.rl j 3 KITUI

Project(s) Source of Inittirl cost Amourt sDetrl Expected Completion
fund ffsh) (Ksh) Time

Dorm completion MOE l,395,000.00 N/A 30-07-21
Dorm renovatior MOE N/A 30-07 -21

IIIII
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12, STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY

Section 8l (l) ofthe Public Finance Management Act,2012 requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board of Kenya from time
to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the institution.
'the Board ol Management ot' lkanga Boys Sec sch accepts responsibility tor the school's tinancral
statements, which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordance with Intemational Public Sector Accounting Standards
(IPS AS'l

The Board of Management is of the opinion that the school's financial statements give a true and fair
view of the state of the school's transactions during the financial year ended 30'h June, 2021 , and of the
school's financial position as at that date.

Name
Designation:

Sign

Date

Name
Designation

Sign
Date

Name:

Designation:

Sign:

Date:

CHRISTOPHER SYENGO
Chairman, School Board of Management

-j---{

t;f.1.'. -,

EVANS KNZANGI
School Principal& Secretqpy to Board of Management

frt':

W]LFRED SAMMY
Bursar/ Finance Officer

:r.l'l

,:i ))
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REPORT OF THE AUDITOR-GENERAL ON IKANGA BOYS SECONDARY SCHOOL
FOR THE SIX (6) MONTHS' PERTOD ENDED 30 JUNE, 2021 - K|TUI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the repo( are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl,2012 and the Public Audit Act, 201 5. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of lkanga Boys Secondary School
- Kitui County set out on pages 1 to 18, which comprise of the statement of financial
assets and financial liabilities as at 30 June, 2021, statement of receipts and payments,
statement of cash flows and statement of budgeted versus actual amounts for the period

- Kitai ('ountr



O
then ended and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of lkanga Boys Secondary School - Kitui County as at
30 June, 2021 and of its financial performance and its cash flows for the period then
ended, in accordance with lnternational Public Sector Accounting Standards (Cash Basis)
and comply with the Public Finance Management Acl, 2012 and the Basic Education
Act,2013.

Basis for Qualified Opinion

Long Outstanding Receivables

The statement of financial assets and liabilities reflects receivables balance of
Kshs.1 1 ,423,939 as disclosed in Note 1 1 to the financial statements. lncluded in the
amount is a balance of Kshs.6,584,339 being long outstanding debt for over two (2) years.
However, the balance was not supported by records indicating students' personal
information.

ln the circumstances, accuracy, completeness and full recovery of the receivables
balance of Kshs.11,423,939 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). lam independent of the lkanga Boys Secondary School
Management in accordance with ISSAI 't 30 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budget and actual amounts reflects final revenue budget and actual on
comparable basis of Kshs.9,309,000 and Kshs.6,152,689 respectively, resulting to an
under-collection of Kshs.3,156,31 1 or 35% of the approved budget. Similarly, the School
spent Kshs.7,190,474 against a budgeted balance of Kshs.9,247,000 resulting to under-
utilization of Kshs.2,056,526 or 22o/o. ln addition, the receipts and expenditure budgets
were not balances.

The under-collection and under-expenditure affected the planned activities and may have
impacted negatively on the School's activities.

My opinion is not modified in respect of this matter.

Report ol lh(,,luditor-Cenerul on lkongu Bo1.s Secrtndaq. S..hool lirthesix(61 months pariotl andel J0.hure. )0]t
- Kitui ('ountt
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Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the period under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on Lawfulness in
Use of Public Resources section of my report, I confirm that nothing else has come to my
attention to cause me to believe that public resources have not been applied lawfully and
in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements for Audit

During the period under revlew, Management submitted the financial statements to the
Auditor-General on 29 September, 2023 instead of the statutory deadline of 30
September 2021. This was contrary to the Ministry of Education circular
Ref.MOE/DSASlFlNl17l1l17 dated 19 August, 2021 which stated that the school's
financial statements should be ready by 30 September, 2021 in compliance with Section
81 of the Public Finance Management Act, 2012 on preparation of the financial
statements.

ln the circumstances, Management was in breach of the law.

2. Failure to Update Fixed Assets Register

Annex 2 to the financial statements reflects summary of fixed assets register balance with
blank total balances. The assets included land, buildings, motor vehicles, equipment,
tools and text books with Nil values. Further, land ownership and valuation documents
were not provided for audit.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

The audit was conducted in accordance with the ISSAI 4000. The standard requires that
I comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

Report ofthe Auditor-Aenerul on lktngt Boys Secondan' School .[or the six (6) obnths' perb.l ended 30.lune. 2021
- Xitui('nunD 
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REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed except for the matter described in the Basis for Conclusion on the
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

Capitation Grants for Operation

The statement of receipts and payments reflects an amount of Kshs.3,816,879 being
capitation grants for operations and Kshs.525,103 as capitation for tuition. Note 2 to the
financial statement reflects an amount of Kshs.3,816,879 in respect of repairs and
maintenance of Kshs.1,499,750 and other overheads of Kshs.2,317,129 being amounts
disbursed by the Ministry of Education for the number students registered in NEMIS.
However, review of the physical students' class register revealed that the total number
of students who benefited from NEMIS capitation grants were less than the actual
numbers of students admitted in School resulting to an under-funding of Kshs.82,426.

ln the circumstances, the effectiveness of controls in place to reconcile the NEMIS
numbers with the physical registers could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

The Management is responsible for the preparation and fair presentation of these
financial statements in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and for maintaining effective internal controls as Management determines
is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease its operations.

Repott ol thc Atrditor-(jencrul on lltLuga Bo.t's SeutnLlan School.lor the six (61 months' period cnded J0 ,lme, )02 I
- Kitui ('ounty

4



The Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public
Audit Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Anicle 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them, and that public resources are applied
in an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) ot the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in orderto give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls- A material weakness is a condition in
which the design or operation of one or more of the internal controls components does
not reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may

R.pott o/ lhe ,luditor-Cenerul on lkungu Bo.ts Sccontlun'Sthu fitr the sit t6) months pcriol ended 30.lune, )0)I
- Kit i Countr
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a

occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional judgment
and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to sustain
its services.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

Rtpotto/ tht.4ullitor-(icnerol on lhtngt Bo."s Sttttndun School lir tltc sit 16) mo, l1.\' pario.l en,lel J0 .lune, 2(l2 l
- Kitui ('outt|
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I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCP cy a u, CBS
AUDITOR.GENERAL

Nairobi

'18 December, 2024

Report of the Auditor-General on lkanga Boys Secondary School lor the six (6) nonths' period ended 30 June, 2021
- Ki,ui County
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IKANGA BOYS SECONDARY SCHOOL
Annual Report and Financial Statements
For the Six Months Period ended 30th June 2021

DESCRIPTION OF VOTE Hf,AD Note 2020-2021 2019-2020
Kshs Kshs

RECEIPTS
Capitation grants for tuition I 525, r 03.00 593,087.00
Capitation Brants for operations 2 3,816,879. t 0 3,545,750.00
School Fund lncome- Parents' Contributions 3 6.152.689.85 t0,679,208.00
School Fund Income- Other receipts 4 346,600.00 25,500.00
Proceeds from borrowings
TOTAL RECEIPTS t 0.841J71.95 14.843.545.00

PAYMENTS
Payments for Tuition 5 421,961.00 807.620.00
Payments for operations 6 2,007.108.00 4.009.848.00
Boarding and school fund payments 7 7,190,474.00 7.264. r 10.00
TOTAL PAYMENTS 9,619.543.00 t2,081,578.00
SI.'RPLUS/DEFICIT 1221.72E.95 2,761,967,00

IIII

III

6. STATEMENT OF RECEIPTS AND PAYMENTS FOR SIX MONTHS PERIOD ENDED 3OTII JUNE 2O2I

The school financial statements were approved on and signed by

Sign:

Name: Christopher Syengo
Chair BOM

Sign

Name: Evans K Nzangi Name:Wilfred Sammy
School principoUSecretary to BOM Bursar

Drr"r,,,[l:l

sisn:.......@........

Date:../ 2.t1-f
6 2ItDate:

| '4L

t ;1..,*;;,::'



IKANGA BOYS SECONDARY SCHOOL
Annual Report and Financial Statements
For the Six Months Period ended 30th June 2021

7. STATEMENT OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES AS AT 3O,I'II JUNE 2O2I

Note 2020-2021 2019-2020

Kshs Kshs
FINANCIAL ASSETS

Cash and Cash Equivalents
Bank Balances 8 3,500,44 t .65 I . I 0l ,5 84.55

Cash Balances 9 18,216.20 ] 66.20

Short tenn Investment l0
Total Cash and cash equivalent 3,5t8,657.85 l,r0l,950.75

Account's receivables II I 1,423,939.85 12.6t5.64r.85

TOTAL FINANCIAL ASSETS 14,912,591,10 t3.717,592.60

FINANCIAL LIABILITIES

Accounts Payables t2
NET FINANCIAL ASSETS 14,942,597.70 13,717,592.60

REPRESENTED BY
Accumulaled Fund b/fwd l3 t3,720,868.75 t0.958.90 t .75

Surplus/Deficit for the year | .221 ,728.95 2.161,967.00

NET FINA}ICIAL POSITION 14,942,597.70 13,720,868.75

rII
'fhe School's financial statements were approvcd on

Name: Christopher Syengo

Chairman, BoM

and signed by:

Name: Evans K Nzangi

School principal/secretary to BoM

Sign:

Name: Wilfred Sanrm-,-

B urs ar/ F i n a n c' a olfi c t: r

SignSign:.......+
Date: t(hft t,t D 

^re 
z . . l. M ̂ .5. ll".,. 

ro*
' ''-t "6 '"*i 

-''ror
?B-Lr 3 KITU i

I)ate: Kblz.o-t-p



IKANGA BOYS SECONDARY SCHOOL
Annual Report and Financial Statements
For the Six Months Period ended 30th June 2021
9. STATEMENT OF BUDGETED VERSUS ACTUAL AMOUNTS FOR THE SIX MONTHS PERIOD ENDED 3orrl JUNB 2o2l

Receipt/expenses Item Original Budget Adjustments

Final
Budget

Acturl o!l
Comparable

Racis

Budgel
Utilizrtion
Difference 7o of Utiliarion

a b c=a+b d e=c-d Fdlc o/o

Kshs Kshs Kshs Kshs
RECEIPTS

(I) CAPITATION GRANT ON
TAITION
Textbooks ard reference materials I

Exercise books 2

Laboratory equipment J

Teaching / leaming materials 4 E32.500.0 812.500.0 525.101.0 107.197.0 63.08%
Chalks 5

Intemal exams 6

Exams and assessment

Teachers guides
TOTAL 8J2.500.00 8J2500.00 525.103.00 307J97.00 63.080/.

(2) CAPTTATION GR.4NT ON
OPERATIONS
Personnel emoluments

Gratuity 2

Administration costs 3

Repairs and maintenance 4 1.t25.000,0 1.t25.000.0 1.499.750.0 (174.750.0) t33.3 to/"

Local transport / travelling 5

Electricity and water 6
Medical 7
Activi 8

SMASSE 9

Othervoteheads l0 1.502.3 50.0 3.J02-350.0 2.111.179 t 1.t85.220.9 66.160/"
TOTAI- {,627,350.00 {,627,350.00 J,816,E79. t 0 E10,470.90

IIII

IIIII

{
81.100/"



IKANGA BOYS SECONDARY SCHOOL
Annuel Report end Financiel Statcments
For the Six Months Period cnded 30th June 2021

RcccipUcxpcnscs Itcm Origir.l Budgct Adjustmcnts

Finrl
Budgct

Acturl on
Comptrrblc

Brsis

Budgcl
Utillzrtio1l
Dilfcrcncc

A. of
Utilizrtion

a b c=a+b d e=cd f=dlc o/o

Kshs Kshs Kshs Kshs
(3) FEES CHARGED ON PARENTS

Pcrsonncl emolumcnts

Repairs and maintcnance 579,000.0 579,000 0 403,550 0 175,450.0 69.',tovo

Local transport / travelling
Electricity and water

Medical

Othervoteheads 2,534,500 0 2,534,500.0 1,20t,242 0 t,326,25E.0 47 .670/"

Administration costs

Activity
SMASSE

Fec on Boarding Equipment and
Stores

6,131,500.0 6,131,500 0 4,540,897.9 t.592,602.1 74 010/"

IGA

OTHER INCOME
Rent income r2,000 0 12,000 0 t2,000 0
lncomc from farming activities

Insurance compensation

Incomc from Posho mill
Incomc from Bus Hire 50,000.0 50,000 0 50,000.0

Fee for hire of ground and

equipment

lntcrest income

Income from any other investment

TOTAL INCOME 9J09,000.0 9J09,000.0 6,t 52,669.9 3,r56Jr0.r

5

50.36%



IKANGA BOYS SECONDARY SCHOOL
Annual Report and Financial Stgtements
For the Six Months Pe ded 30rh .I 02l

Receipt/expenses ltem Original Budgct Adjustm.rts
Fir.l Budget

Acaurl on
Comprrrblc

Br(is

Budget
Lltilizetion
D

9" of
tJtilizttioo

a b c=a+b d f-41c Yn

Kshs Kshs Kshs Kshs
(I) EXPENDITURE I;OR TUITION

Textbooks and reference

Exercise books

Laboratory equipment

Intemal exams

Teaching / leaming materials 832.500.0 832,500.0 420.521.00 4t t.979.0 50.5t%
Chalks

Bank Charges

TOTAL 8.!2500.00 832500.00 420521.00 4t 1,979.00 50.5 t%
(2) EXPENDITURE FOR OPERATIONS

Personnel emoluments

Repairs, maintenance &
I vemenls

1. t25.000.0 I.125.000.0 21.000.0 1.148.000.0 2.040/"

Local transport / travelling

Electricity. water and conservancy
Medical
Administration costs

Activity Expenses

Othervoteheads 1.502.i50.0 3.502.350.0 1.840.267.0 5.1.12.617.0 52.510/o

Gratuity

SMASSE

TOTAL 4,627J50.00 {,627J50.00 1,t6JJ67.00 6,190,617.00 54.587"

ommenls tcant unde tion below Y" of uliliza d overutil above 100

6

The under utilization in TL.M was due to under fundins



IKANGA BOYS SECONDARY SCHOOL
Annual Report and Financial Statements
For the Sir Mo th June 2021

Rcceipuerpenses Item Originrl 8udg.r Adjuslm.nls
Fin.l Budgcl

Aclual on Comp.r.bl.
Brsis

Budgct
Uailizrtiotr
DiffcrcDc. Yo of Utilizrtion

a b c=a+b d e=c{ f=dlc o/o

Kshs Kshs Kshs Kshs
(3) EXPENDITURE FOR
SCHOOL FUND
Personnel emoluments

Repairs, maintenance and improvements 579.000.00 579.000.0 248.440.0 330.560.0 42.91o/"

Othervoteheads 2.534.500.00 2.514.500.0 2.665.001.0 ( r 30,501.0) 105.15%
Income generating Activities
Gratuity
Transfer to Infrastructure 23.000.0 (23,000.0)
Boarding Equipment and Stores 6,r33,500.00 6.133.500.0 4.254.033.0 t.879,467.0 69,36%
Acquisition of Assets

TOTAI..s 9J47,000.00 9,24?.000.00 7,190,414.00 2,055526.00 11.760/o

Commentarv on icnificsnt underutiliation (below 907o of utili"rtion) rnd overuliliz, tion above 1009/"1
The ovenrtilization was due rise of commodoties in the market price due to covid l9 affection.

'1



IKANGA BOYS SECONDARY SCHOOL
Reports and Financial Statements
For the six months Period ended 30th June 2021

IO. SIGNIFICANTACCOUNTINGPOLICIES
The principal accounting policies adopted in the preparation ofthese financial statements
are set out below:

1. Statemcnt ofcompliance and basis of preparation
The financial statements have been prepared in accordance with and comply with
Intemational Public Sector Accounting Standards (IPSAS) with particular emphasis on
Cash Basis Financial Reporting under the Cash Basis of Accounting and applicable
government legislations and regulations. The financial statements comply with and
conform to the form of presentation prescribed by the Public Sector Accounting
Standards Board of Kenya.

This cash basis ofaccounting has been supplemented with accounting for; a) receivables
that include imprest, salary advances and other receivabtes and b) payables that include
deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and
reporting currency of the school and all values are rounded to the nearest Kenya
Shilling (Kshs). The accounting policies adopted have been consistenrly applied to all the
years presented.

2, Recognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs and the
related cash has actually been received by the school .ln addition, the school recognises
all expenses when the event occurs and the related cash has actually been paid out by the
school .

3. In-kindcontributions
In-kind contributions are donations that are made to the school in the form ofactual goods
and/or services rather than in money or cash terms. These donations may include vehicles,
equipment or personnel services. Where the financial value received for in-kind
contributions can be reliably determined, the school includes such value in the statement
ofreceipts and payments both as a receipt and as a payment in equal and opposite
amounts; otherwise, the contribution is not recorded.

4. Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on
call and highly liquid investments with an original maturity of three months or less, which
are readily convertible to known amounts ofcash and are subject to insignificant risk of
changes in value. Bank account balances include amounts held at various financial
institutions at the end ofthe financial vear.

8



IKANGA BOYS SECONDARY SCHOOL
Annurl Rcport end Fincncirl Siracmcnls
For thc six months Pcriod cnd

SIGNIFICAIYT ACCOUNTING POLICIES (Continucd)
5. Accounts Rccciveblc
For the purposes of these financial statements, imprests and

advances to authorised public officers and/or rnstitutions which were
not surrendered or accounted for at the end ofthc financial year are

treated as rcccivablcs. This is in recognition of the govemment
practice whcre the imprest payments arc rccognizcd as cxpcnditurc
when fully accounted for by the imprest or AIE holders. This is an

enhanccment to the cash accounting policy. Other accounts rcceivables
are drsclosed in thc financial statcments.

6. Accounts Peyablc
For the purposcs ofthesc financial statcmcnts, deposits and retcntlons
held on behalfofthird parties have been recognized as accounts
payables. This is in rccognition ofthe govcrnment practlce of
retaining a portron ofcontracted scrvices and works pending fulfilment
ofobligations by the contractor and to hold dcposits on behalfofthird
parties. This is an enhancemcnt to the cash accounting policy adopted
by National Govcmment Ministries and agencies. Othcr habilrties
including pcnding bills are disclosed in the financial statcments.
Pending bills consist ofunpaid lrabilitics at the cnd ofthe financial year
arising from contractcd goods or scrviccs during the year or in past

vcars
7. Non-currcnt esscts
Non-current assets are expensed at the timc of acquisition while
disposal procceds arc rccognized as reccipts at the time ofdisposal.
Howcver, the acquisitions and disposals arc reflected in thc school fixed
assct register a summary of which is providcd as a memorandum to
these fi nancial statements.

8. Budgcl
The budget is developed on the same accounting basis (cash

basis), the same accounts classification basis, and for the same period
as the financial statements. The school's budget was approved by the
School Board of Managemcnt. A comparison of the actual pcrformance
against the comparablc budget for the financial year under rcview has

bcen included in the financial statements.

9. Comprretivc figurcs
Where necessary comparative figures for the previous financial year

have bcen amended or reconfigured to conform to the requircd
changes in presentation.

10. Subscquent cvcnts
There have becn no events subscquent to the financral year end wrth a

significant impact on thc financial statements for the year ended 30'h

June 2021 .

9



IKANGA BOYS SECONDARY SCHOOL
Annual Reporl ind Financial Statements
For the six months Period ended 30th June 2021

I I. NOTf,S TO THE FINANCIAL STATEMENTS
I CAPTTATION GRANT FOR TUITION

2 CAPITATION GRANT FOR OPERATIONS

J PARENTS CONTRIBUTION/FEES. SCHOOL FUND ACCOUNT

2020-2021 2019-2020
Kshs Kshs

Textbooks 33.300.00

Exercise books
Laborato ry Equipments
Teaching/ leaming materials 525,103.00

Chalks
Internal exams 505, t97.00
Smasse 54.590.00
Reference materials
Bank charges
Total 525,103.00 59J,087.00

202A-2021 20t9-2020
Kshs Kshs

Personnel emoluments

Repairs and mainlenance t.499.750.00 t.380.298.0
Local transport / travelling
Electricity and water

Medical

Administration costs

Activity 128.000.0

Other voteheads 2.3 17. r29. l0 t.838.049.0
lnsurance 64.000.0
NHIF t35.403.0
NSSF
MOE
lmprest
Infrastructure arlt,comp lab
Infrastructure grant,3classrooms
CDF Grant,ablution block
Union Dues

Total 3,816,679. t 0 3,545,750.0

2020-2021 2019-2020
Kshs Kshs

Personnel emoluments 8 r5,175.00
Repairs and maintenance 403.550.00 640.000.00
Local transport / travelling I t8.675.00
Electricity and water I .29 t .000.00
Medical
Administration costs 558.775.00
Activit), 66.700.00
Fee on Boarding Equipmenl and Stores 4,s40,897.8s 6,988,683.00

P.A Donations.sch varr Droiect
Other voteheads |,208.242.00

Total 6,152,689.8s t 0,679,20E.00

l0



IKANGA BOYS SECONDARY SCHOOL
Annuel Rcport end Finrnciel Strtenents
For the sit months Pcriod endcd 30th June 2021

NOTES TO THE FINANCIAL STATEMENTS (Continucd)
4 OTHER RECEIPTS - SCHOOL FUND ACCOUNT

2020-202r 2019-2020
Kshs Kshs

Rent income I7,500.00
Insurance compensation

Salary advance

Fces refund

lncome from Bus Hire
Fee for hirc ofground and cqurpment

fro gran (B fro CDF)ncoI em m ts nda don Iat nso rsu mary 346,600.00
lnterest income

PA
Uniform
Student lD
Tendcr fee 8,000.00
Totrl 327297.00 25,500.00

flncludc en cxphnetion on thc kind and source ofgrrnfi/ donrtions rcceivcd by thc school.)
5 PAYMENTS FOR TUITION

2020-2021 2019-2020
Kshs Kshs

Textbooks
Exercise books
Labora lll ents
Teachin learnin materials 420,521 00
Chalks
lnternal exams 806,900.00
Reference materials
Bank c s 720.00
Administration costs 1,440.00

Total 421,961.00 807,620.00



IKANGA BOYS SECONDARY SCHOOL
hnnual Report and Financial Staaements
For the sir morths Period ended 30th June 2021

NOTES TO THE FINANCIAL STATEMENTS (Continued)

6 PAYMENTS FOR OPERATIONS

ANI)

2020-2021 2019-2020

Kshs Kshs
Personnel emoluments
Service Cratui ty
Administration Cosr 180.00
Repairs and main tenance & improvements 8 t.000.00
Local transport / travellins
Electricity and water
Medical

Activity ExDenses l08 710 00
lmDrest
NSSF 97.538.00

3 t.400.00
lnsurance Cosl

Infrastructure Renovation of Classrooms 23.000.00 2.436.760.00
Development fund
Tlo
Union Dues 14,903
Other voteheads + r,840,267.00 t.383. t 78.00
TOTAL 2,007,108.00 4,009,84E.00

2020-2021 2019-2020

Kshs Kshs
Personnel emoluments 46 t 69-1 00
SerYice Cratuitv
Repairs and ma intenance & lmprovements 24E,440.00 337.945.00
Local transDort / travellins 158-300.00
Electrici and water 231-886.00
-Medical Expenses t2.990.00
Adrninistration costs 502,614.00
Expenses on ICA-Farm water
Fee on Boardi ng Equipment and Stores 4.254.033.00 5.250.457.00
Uniform
Rent Ex nSes

PTA
Bread
Bus hire
lnsurance Cosl
Caution
Activity ExDenses 308.22s.00
Fees refund
Hire ofground and equipment
Fund transfer to Infrastucture 23.000.00
Fund transfer to savi ngs account
Transfer to Infraslucture,New dormito ry
knec
Tender
Bursary payent to students

Other votcheads 2,665,001 .00
Miscellaneous
TOTAL 7 ,190,47 4.00 7J64,t 10.00

t2



IKANGA BOYS SECONDARY SCHOOL
Annuel Report end Finenciel Stetcmcnts
For the Six Months Period cndcd 30th June 2021

NOTES TO THE FINANCIAL STATEMENTS (Continued)
8 BANK ACCOUNTS

9 CASH IN HAND

IO SHORT TERM II\ryESTMENTS

l3

Nrmc of Benkn Account No. & currency
Benk Account

Number 2020-2021 2019-2020
Kshs Kshs

Tuition Account t025052776t00 I 17,9t I .25 14.169.25
Operations Account t021052716200 566,424 40 t27.{53 30
School Fund Account/Boardin c 0l 02 I05 l 503600 r,030,5 16.00 567.572 00

Parent Association Devclopment Account
I n frastructu rc Account 102222147900 l,785,590.00 391,790.00
Totrl 3500,44t.6s 1,101,584.55

Description
2020-2021 2019-2020

Kshs Kshs
Tuition Account

Opcration Account

School Fund account 18,216.20
Parent Association Devclopment Account 366.20
Infrastructurc Account

Totrl 182r6.20 366.20

Dcscriplion
2020-2021 2019-2020

Kshs Kshs
Cooperative shares

Trcasury Brlls
Fixed deposit

Equity stock

Other investmcnts

Totel



IKANGA BOYS SECONDARY SCHOOL
Annual Report and Financial Statements
For the Six Months Period ended 30th June 2021

NOTES TO THE FINANCIAL STATEMENTS (Continued)
II ACCOUNTS RECEIVABLE

finclude an ageing olthe fees / non lbes arrears below]

12 ACCOUNTSPAYABLE

flnclude an ageing ofthe creditor's arrears below

t4

Description 2020-2021 2019-2020

Kshs Kshs
Fees arrears r l,423,939.85 r2.6 t 5,641 .85
Other non-fees receivables

Salarv advances

lmprest

Totrl l1,423,939.8s 12,615,6dr.85

Description 2020-2021 2019-2020

Kshs Kshs
Fees arrears for current year 1,822,479.00 3,0 r 7, l2l .00
F'ees arrears for the previous year 1,0 I 7, I 2l .00 1,640,077.00
Fees arrears for prior periods (over two years) 6,584,339.85 7.958,443.85
Total r l,423,939.85 12,615,641.85

Description 2020-2021 2019-2020

Kshs I(shs
Trade creditors (See ageing below and appendix l)
Prepaid fees

Retention monies

Total

Description 2020-2021 2019-2020

Kshs Kshs
Trade creditors for current year

Trade creditors for the previous year

Trade creditors for prior periods (over two years)

Total



IKANGABOYS SECONDARYSCHOOL
Annuel Report rnd Financiel Strtcments
For thc Sir Months Pcriod ended 30th Junc 2021

NOTES TO THE FINANCIAL STATEMENTS (Continucd)
13 FT'ND BALANCE BROUGHT FORWARI)

Dcscription 2020-2021

Kshs
Bank balances 3,500,441 .65

Cash balances 18,216 20
Receivables t r,423,939.8s
Payables

Totel 14,942,597,70

t5



II {GABOYS SECONDARYSCHOOL
Annuel Rcport end Finenciel Strtcmcnts
For the sir months Period cnded 30th Junc 2021

Other importent disclosure notes
IPSAS I encourages an entity to disclose accrual related information in relation to an entity's assets and liabilities
The notes outlined below are disclosure notes in relation to the school's non- financial assets and liabilities.

l4 Non-currcnt Litbilities Summery
Description 2020-2021 20t9-2020

Kshs Kshs
Bank loan(s) N/A
Outstanding Lcascs N/A
Hire purchase N/A
Gratuity and leave provision N/A
Totsl

l5 Biol lcel esscts
Dcscription Numbcr! Opcnlng

Behncc in
Units

lncrcrsc
durinB thc
ycrr

Disposels
during thc
ycrr

At lhc cnd of
ahc ycrr

2020-2021 2019-2020

Kshs Kshs
Cattle

Coats

Trecs

Coffec or tea

Pigs & Donkeys

Poultry 0 0 0 0 0
l6 Borrowings

Description 2020-2021 2019-2020
Kshs Kshs

e) Borrowings

Borrowing at beginning of the N/A

Borrowings during the year N/A

Repayments of during thc year N/A

Brlencc et end of thc ycer N/A

t6



IKAI\GA BOYS SECONDARY SCHOOL
Annuel Report end Finenciel Stetcmcnts
For the Sir Months Period cndcd 30th June 2021

Other importent disctosure notcs

l7 Stocld Invcntory

Description 2020-2021 2019-2020
KShs KShs

Stock/ inventory at beginning of the year 603,51 1.00 2t9,460.00
StocV inventory purchased during the year 7,450,01 I .00 2,523,790.00
Stock/ inventory issued during the year (6,284,339.00) (2,139,739.00)
Belencc et end of the verr 1.769.183.00 603.sr I.00

l1



GNGA BOYS SECONDARYSCHOOL
Annual Report and Financial Statements
For the six months Period ended 30th June 2021

18 PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS
The following is the summary of issues raised by the extemal auditor, and management comments that were pr
to the auditor.

Ref
No.

Issue / Observations
from Auditor

Management comments

Stalast (Resolved /
Not Resolved)

Timeframe: (Put a
dale when you
exPecl the issue to
be

resolved)

IIIIII
l8

Pe2{

r8



IKANGA BOYS SECONDARY SCHOOL
Reports and Financial Statements

For the six months Period ended 30th June 202t

I2.ANNEX I . ANALYSIS OF PEND ING ACCOUNTS PAYABLE

Supplier of Goods or Services
Original
Amount

Dsle
Contracted

Amount Paid
To-Date

Outstrnding
Bslance

2021

Outstanding
Balance

2020
Comnrents

a b c d=a-c
Kshs Kshs Kshs Kshs Kshs

Coutructlon of bulldlnss
I 0

2

t

Sub-Total
0

NOT
AVAILABLE

Srlpply of qoods

t9



IKANGA BOYS SECONDARY SCHOOL
Reports and Financial Statements
For the six months Period ended 30th June 2021

ANNEX 2 _ SUMMARY OF FIXf,D ASSf,TS REGISTER
Asset class Date

purchased
Location Units Historical Cost

b/f (Kshs)
lst July 2020

Additiors
during the year

(Kshs)

Disposels

during
the year

( Kshs)

Historical Cost
c/f (Kshs)

30th June 2021

Land I
Ikanga Boys I

Land 2

Buildings and structures

Motor vehicles
lkanga Boys I

Office equipment, fumiture and fittings
Ikanga Boys 70

ICT Equipment, and Other ICT Assets
lkanga Boys 0

Tools and apparatus
Ikanga Boys 50

Textbooks
lkanga Boys I t802

Other Machinery and Equipment
lkanga Boys

Heritage and cultural assets

Intangible assets- soft ware

Total I
(The School should ensure that a delailed fixed assets register is maintained).



I(ANCA BOYS SECONDARY SCIIOOL
P.O BOX l6-90209.txANCA
BOARDING ACCOUNT
INCORPORATED TRIAL tsALANCE AS AT 3OTH JUNE 2021

Prepared by: t''{ \[(r\69 f 11r.,r^1
Buttat

Checked and Approved By: ar^if ( N?.t!4n
Prin.iorl/SGcr.t.n BOM

XASien !hl>.,+IDate

\
^Ar,

J HIC'J

Final TBAdjusunents
APPROVED

VOTE IIEAD L.P ESTIU,ATES DR CR DR CR DR CR
OPEI{II(G BAIIITCE
Cash in hand-Boarding
Cash in hard-PIA Accounr 366 20 366.20
Cash at bank-PIA Account
Cash at bank- Boarding 567.572.OO 567 .572.OO
Personal Emoluments
Repairs, M aintainance & Implov 2 579,000 24A,440-OO 235,200.00 r68,350 244,440.OO 403,550.00
l,ocal uavel arrd Transport 3
Electricity,Water & Conservancy 4
Medical 5
Administr:ation costs 6
Activitv fees 7
Boarding ,Equipmeot & Stores 8 6,133,500 4,254,033.00 3,724347.OO 1,158,730 4,254,033.00 4,887,077.00
Other Voteheads I 2,534,500 2,665,001.00 693,540.00 514,702 2,665,00l.OO t,204,242.OO
Bursary l3 346,600 346,600.00 346,600.00 346,600.00
Operations 14 (r9,303) (19,303.001
Fees Arrears 20 3,0I4,18I.00 3,014, t81.00
Creditors 34
Inlrastructure Account 35 23,000 23,OO0.OO
Salary Advance
June 2021 Fees debtors 37 | ,822,479 | ,422 ,479 .OO
Fees prepa,.rnents 38

2021 Sundry creditors 39
CLOSIITG B.AIJIXCE
Cash in hand- Boarding ta,2t6.20 t4,2t6.20
Cash in hand-PIA Account
Cash at baik-PfA Account

Cash at bank-Boardin I r,030,516.00 I,030,516.O0

9,247,@O a,sa5,ao6.2o 4,545,606.2(, 1,a22,479.@ \422,479.OO lo,4oa,2as.20 ro,4o8'285.20

I

Sicn

6.ii JGA
i(lTU r

Date '1.a2 +



IKANCA BOYS SECONDARY SCHOOL
P.O BOX I6-90209,IKANCA
OPERATION ACCOUNT
TRIAL BALANCE AS AT 3OTH JUNE 202r

Prepared by Lr\t kfr, J 6.^"Y
Bualar

:,d'rct

Sign 9 t{/ilr, f

,JL

Date

VOTE BTAI)

Adjustmenrs Final TB

L.F
APPROVED

DR CR DR CR DR CRESTIUAIEA

OPEI{IITG BII.AIICE
Cash in hand-Operation
Cash at bank,Operation r27,453.30 127,453.30
Cash in hand-lnfrastructure
Cash at bank- lofrastru cture 391,790.00 391,790.00
Personal emoluments I
Service Gratuitv 2

Administration Cost
Maintenance & iftprovement 4 l,l25,oo0.o0 1,499,750 I,499,7s0.00
lrcal transport / travelling
Electricity and water 6
Medical & Insutance 7
Activity a
Other Voteheads 9 3,502,350.00 1,840,267.00 2,3t7,t29.tO I,840,267.OO 2,317,t29.tO
Salary advalxce lo
UNION DUES t3 14,903 r4,903.00
NHIF l4 3t,400 3 r,400.00
NSSF l5 97,538 97,538.00
t'DSE lntrastru€turc,Dormirory 16 23,000 23,000.00
Boarding account 20 23,000 23,000.00

CLOAI G BAIATTCE

Cash in hand,Operation

Cash at bank-Operabon 566,424.40 566,424.40
Cash in hand - I nfrastructure

Cash at bank.tnfrastrucrure 1,785,590.00 I,785,590.00

4,627,35O 4,359,122.i.() 4,359,122.4O 4,359,122.4{' 4,5s9,t22.5

Checked and Approved By: f v,rr'i' ,( i'i?'nrla
PrincioeUSccrcten. BO\l .I6A

Date: l{ la'f"--,
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