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ANDERA COUNTY BURSARY FUND INFORMATION AND
MENT

round information

ra Country Bursary Fund was established under the Mandera County
ly Act 2014, Mandera County Education Bursary Fund is domiciled in Mandera
to provide for establishment of a fund for bursaries tenable in secondary schools
iary institutions and County Education Bursary Board to provide for management

inistration of the fund

ipal Activities

OARD MEMBERS

r0 County Bursary Board's day-to-day management is under the following

Board Members
CEO/Secretary to the Board
executive committee members for education cause the names of persons

stitutin the board to be established in the Mandera coun azette as follows.

2

Ll memhe rsBoar
HUSSEIN MOTIAMUD IBRAHIMOne n representing the civil

)erson representing the ministry
ucation

ISSAK MAALIM ADOWOne
of

AMRAN ABDI ATIMEDOne resentin the womenn

ABDIMAJID HUSSEIN
MOHAMED

One
with

Person representing the person
irlisabilities

MOHAMUD ABDULLAHI
MOHAMED

One
lead

person representing religious
rS

IIAWA ABDI MATIATOne person rcpresenting the youth

KEY
A(;

a) Ba

b)

.TIIE

The
A
C
and
and

The
key

a g0

I.

Ii. Mission
to pr$*otGinr-tegrated strategic approach in addressing education, training and skills
develf{pment.

ll. Vision
To b{fome a leading model and altemative framework in funding education and social
p.ogdfn..

li' obiective
To prflvide an open. honest and accountable in our relationship with our stakeholders.

Namc

soci4ty
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COUNTY BURSARY FUND
Financial Statements
ended June 30, 2020

rperson ofthe board and the CEO including six (6) persons nominated by the CEC of
approved by the county assembly.

rovision of Mandera County Education Act section 6(l) (d) the CEO shall be the
fficer ofthe board and has overall financial and administrative responsibilities for the

y activities ofthe board is strictly done by the board members and other supportive staff.
eet regularly to give directives on how to run the Fund effectively.

uciary Managemcnt

f."y ,r,unug.."nt personnel who held office during the financial year 2019/2020 ending
lnnqg ZOZO and who had direct fiduciary rerponribility *e.e:

. Box 562-70300.
Education Offrces.

era, KENYA

andera County Bursary Fund Contacts

hone: (254) 720400449
ail: abdullahishebeT4@yahoo.com

andera County Bursary Fund Bankers

entral bank of Kenya
aile Selassie Avenuc
.O. Box 60000
ity square 002000
airobi, Kenya.

I Officer Finance Alinoor Mohamed

The c
atron

No. Designation Namc
I Chairperson Aftin Kullow Dube
2 CEO Abdullahi II{ Abdi
3 CCO-Education Abdi M ALI

l4 Head of Treasury IDRJSS HAJI

per the
ounting

e day to
e board
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Mald"." County Bursary Fund Headquarters
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275-70300
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ND COUNTY BURSARY FUND
Financial Statementsports a

or the ye r ended June 30, 2020

ARD OF TRUSTEESS (or any other corporate governance body for the Fund)THE

l.A IN KULOW DUBE
I

Mr. Aftin has experience in education sector for over 20

Years. He is the Principal Elwak Secondary School and

Sub-County KESSHA Chairman Mandera Central.
He holds a MSc in Education Kenyatta University and

Currently pursuing PhD Educational Management Policy
And Curriculum Studies.

He also served as a principal for both Wargadud
Secondary School and Sheikh Ali High School.
He also holds a diploma in Education from Kagumo
College. He was bom in 1974.

A ABDI MAHAT Mrs. Hawa Holds a B.Sc. from Great Lakes

University of Kisumu (GLUK), B.Sc.

Environmental Health and Diploma in Community
Health and Development. She is also has a

Certificate in Medical Laboratory Technologist.

She was bom in 1992 and her competence is based

Upon Customer/Citizen focus, Professionalism,

Communication and Teamwork.

3. IS AK MAALIM ADOW Mr. Issack is a Principal Wayam Secondary School. He is a
Seasoned Teacher with Over 20 Years' Experience gained.

He hold a an M.ED Education Management, Administration
and Leadership and Ongoing PhD Education Management,
Administration and Leadership in Mount Kenya University.
He also holds a B.ED (ARTS) English,/Literature from
Kampala Intemational University and Diploma in Education
from Kagumo College. He was bom in t977

4
M

IMAJID HUSSEIN
HAMED

Mr. Abdimajid has completed his KCSE Exams in
2005. He also served as Councilor Shirshir Ward from
2007 to 2013.

Has also served as a board member in various

Organizations Kenya Rural Roads Authority (KERRA)
Kenya Red Cross Mandera and Mandera North

Education Board. He was born in 1985.
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Financial Statements
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6. HU
IBR

I

SEIN MOHAMUD
HIM

Mr. Hussein is a County Drought Information Oflicer for
the National Drought Management Authority (NDMA).
He also served in the Arid Lands Resource Management

Project in the ministry of state for Development of
Northern Kenya and other Arid lands.

He has a Bachelor's Degree in Environmental Management

In Busoga University-Uganda. A higher diploma in Medical
Laboratory Technology in Mombasa Polyechnic.
He was bom in 1975.

7. ALT

I

IIOOR MOHAMED Chief Officer Finance and Accounting Services

8. AMI L{N ABDI AHMED Miss Amran has worked in different
Capacities including a clerk in the

2017 general election and as

Enumerator in 2019 KNBS census.

She acquired her KCSE in 2010.

She was bom in 1994.

MO
AB

MUD
LLAHI

9. MO

ED

Mr. Mohamud has over 40 Years of Experience in the

Education sector hence a lucrative member in the Mandera

County Education Bursary Board. He acquired his P3

Certificate from Shanzu Teachers College in 1973 and

Various merit promotions and appointment in the Education 
]

Sector.

He also served in various Education sector positions i,e.

Deputy and Head teacher for various public schools between

l9'74-2OO0. Education officer D.E.0s office Mandera

between 2004-2014. He was born in 1955.
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COUNTY BT|RSARY FUND
Financial Statements
ended June 30,2020

Mohamed Master in leadership and Policy Studies. Currently working
as CEO and Secretary to Mandera Bursary Board.
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Mr. Afiin has experience in education sector for
over 20

Years. He is the Principal Elwak Secondary School
and

Sub-County KESSHA Chairman Mandera Central.

He holds a MSc in Education Kenyatta University
and

Currently pursuing PhD Educational Management
Policy

And Curriculum Studies.

He also served as a principal for both Wargadud

Secondary School and Sheikh Ali High School.

He also holds a diploma in Education from Kagumo
College. He was bom in 1974.

Fund Administrator will feature under both the 'Board'and 'Management'

ll.M

IN KULOW DUBE

I
Master in leadership and Policy Studies. Currently
working as CEO and Secretary to Mandera Bursary
Board.

Master in Education Administration with vast
experience in Education Field. He is currently
working as Chief Ofl'icer Education.
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RD/FUND CHAIRPERSON'S REPORT

Bursary Board had fruitful and engaging financial year. We have experience minimal
lerms ofdisbursing the fund to the needy students. We are looking forward to ensure the

is adopted in the consequent years. There was no change in the organization ofthe Board
e team has been handling the affairs and management ofthe Fund.

nce of the Fund for the current ended financial year is quite impressive putting inro
s the facl that the amount of the fund is better than the previous years.

are also anticipating the increase and effective use ofthe resources of the Board. As the
students are growing so is the demand of the needy students. We are lobbing for the

allocation to the bursary board to help ease the growing needs ofthe bursary.

I would to appreciale the ministry ofeducation and finance and management team at the
for their dedications and commitment to ensure the success of the Fund.
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COUNTY BURSARY FUND
Financial Statements
ended June 30, 2020

RT OF TI{E FUND ADMINISTRATOR

County Bursary Fund wasestablished through an ActofMandera County Assemblyof
aim ofbenefiting thepoorand the needy students in realizing their education dreams so
ty between the poor and the rich is minimized.

there was need to increase the human capital in the job market in Mandera county
the field of education, engineering and health sector.

ivated by the flact that most ofnon-localcivil servants fled the county afterseveral terror
-Shabaab terror group in 2014 and 2015.

ry fund being the only fund that has uplifted the poor in the vast Mandera County has

larger population by reducing the burden of paying the school fees among the poor
Mandera.

the bursaryboard has satisfactorily come out ofthe task by awardingthe needy students
ong the wards. This has improved transition rates, accessibility and retention rates

I going age.

nd has motivated the poor students who were in despair to achieve their educational
c their goals in the right manner.

Mohamcd Abdi

I

f 
tr.O 

Jiministrator 

should sign the Fund Administrator report.
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17. c ORATE GOVERNANCE STATEMENT

and ty Education Fund is an incorporated body with perpetual succession and a common

e fund members can have a maximum oltwelve times board meeting in every financial year
not than four months shall elapse between one meeting and the next meeting.

board eeting is presided over by the chairperson or in his or her absence by the
uty on or in both their absence by a memberofthe board electcd by the members present

le, Fun

the members-

ons, Induction and Training of the Board.

o Supervise all the assets ofthe education bursary fund.

o Provide the overall management, design and oversight the fund.

. Approve disbursement of the fund

o Receive reports on the performance ofthe fund from the ward education bursary
committee.

o Develop relevant guidelines and review then as the need arises,to guide the
operations and implementation of the fund.

o Monitor and evaluate the programs and activities under the fund.

To ensure timely and ellicient disbursement of the funds to respective ward
bursary committee.

e board bers were not inducted since inception and there was need to do so, initially the board
ked transact any business. However, the ward bursary committees were inducted on the
eria of rsary disbursement and their roles as the ward committee.

cM Bursary board carries out number of meetings that are always attended by all the
bers t fails. The current financial years the numbers ofmeetings that are fully attended

ro

era

NI

gs that are used to discuss various issues pertaining to management ofthe fund. Board
is based on the number ofseating that is held and for this financial year it is only l0

trngs in accordance with SRC regulations.

board s in place a sound succession plans and other matters of management.
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COUNTY BURSARY FUNI)
Financial Statements
ended June 30, 2020

on of Bursary Boards

ards,otherthan the ChiefExecutive Officer do not receive a salary. They are however
owance for every meeting attended at the rate of Kshs. 5,000 to 10,000 per meeting.

tercst

are under a fiduciary duty to act honestly and in the best interest of the organization.
Trustees ought to refrain from discussing or voting on a matler of real, perceived or
ict of interest.

ng Board effectiveness, the Board undertook self-evaluation facilitated by State
visory Committee (SCAC.) The recommendations from the evaluation are being considered

implementing them to enhance Board effectiveness.

n
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COUNTY BURSARY FUND
Financial Statements
ended June 30,2020

AGEMENT DISCUSSION AND ANAI,YSIS

ursary Board is mandated to give bursary to students pursuing higher education. The Board
gic plan 2013-2018 that contains four major strategic objectives that the board strives to
live its vision and mission. These objectives are;

ial sustainabilitv

Excellence and centricity organization
processes re-englneen ng

onal capacity building and Good govemance.

od ended 30 June 2020 in the financial year 2019/2020, Mandera Bursary Board received
the exchequer totalling Kshs. I l0 million

ts to supplierand payment ofother services have tremendously increased over the last three
wn in the graph below

pt and Disbursement

I

xpenditure for Year 2019-2020
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Board will be implemented an Enterprise Resource Plsnfling system which has led to increased efficiercy in service

financial improbity reported by either the inlernal or extemal auditor. The
pul in place continue to bc enhanced lo cnsure any area that may be prone to exposure is

S

ll

Thc
go

su

Itc' oN

lsno iance issue raised by the auditor. All stsnrbry requirements have been complied with.

OC'I'I()N C
t;FBE-Hi
ffLBSlf$g
ftrnderr Ilursrr

Emerging possible risk ofcyber attacks Enhance IT Security and Firewalls

CTION I)

ks

nology

Slow connectivity to clre IT syslem Consistent moniloring and prompt responses to noted failure

Delay€d disbursement of Casual Wages Advance planning and budgeting

Highlighted intemal audit/reSulalory issuesonal

lnadequate skills and experienced stafl in some
critical aaeas

Recruitment to close gaps

Iii ncial Risls Wages delay due to lack offunds

pliancar'

Risks

ONE

has no landing srrear: and will continueplanning its sctivities in a prudenl manner to avoid

Both judicial and out ofcourt settlements pursued

pending bills.
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Litigation by stakeholders
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COUNTY BARSARY FUND
Financial Statements
ended June 30, 2020

RATE SOCIAL RESPONSIBILITY STATEMENT/SUSTAINABILITY
RTING

untry BursaryFund was established underthe Mandera County Assembly Act 2014,
ty Education Bursary Fund is domiciled in Mandera County to provide for
of a fund for bursaries tenable in secondary schools and tertiary institutions and
tion Bursary Board to provide for management and administration of the fund.

participates in Corporate Social Responsibility (CSR) activities so as to integrate our
values and operations within the communities we operate in.

s of CSR focus areas are:

ustainable Development Goals ISDGs], SDG number4 introduces fundamental view
tion learning that governments must undertake to ensure inclusive and equitable
leaming opportunities for all. On behalf of the Govemment of Kenya, Mandera
s well equipped to help Govemment achieve this goal by 2030. Mandera Bursary
lhe achievement ofeducation for children in the areas where we operate. This may
1o equip and rehabilitate educational institutions as well as any other activity deemed

[al Management

lrstainable Development Goals, SDG number [5 addresses the need to sustainably
pombat desertification, and halt & reverse land degradalion and halt biodiversity

tloard supp()rt e fforts owards enVIronnt nta sta b by cng gr n8 t')il
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ities agreed upon from time to time as well as any other activity deemed to support
er education, managed funds or potential partners to come on boards

icipating in the communities we work and live in, Mandera Bursary Board has also
ing charitable activities that include visiting children's homes, visiting the

donating products that may be deemed needed at the time ofthe visit as well as
icipating in any other activity deemed to support financing ofhigher education,

potential partners to come on boards

are the CSR activities the Board conducted in the 2019t2020 Financial Year
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COUNTY BURSARY FUND
Financial Statcments
ended June 30,2020

RT OF THE TRUS'TEESS

tees of Mandera Bursary Board submit the Annual report together with no Audited
tements for the year ended 30th June 2019 which will have shown the state of the
irs. Mandera County Bursary Fund was established through an

ties

activities of Mandera Bursary Board are stipulated in the Act of Mandera County
014 with theobjectiveand the purpose forwhich Board was established with the aim

the poor and the needy snrdents in realizing their education dreams so that the

the poor and the rich is minimized.

ursaries to Mandera students pursuing higher and secondary education through

ilization and prudent management services

crv
o II

surplus for the year 2019/2020 ofKshs I l0 million has been added to accumulated

ial Performance is set out in Management discussions and analysis; the results

ary Board for the year ended June 30, 2020 are set out as well in the above.

who served during the year are shown on page in above

eral is responsible for the statutory audit of the Mandera Bursary Board in
Article 229 of the Constitution of Kenya and the Public Audir Acr 2015 for the

30,2020.

hamed Abdi
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MENT OF MANAG[]MEN't'S IIESPONSIBILITIES

the
for

s
rl

end olthe financial year ended on June 30, 2019. This responsibitity includes: (i)
ial statements, which give a true and fair view of the state of affairs of the Fund

f the Public Finance Management Act, 2012 requires that, at the end ol each
the Administrator of a County Public F'und established by the Mandera County
2014 shatl prepare financial statements lor the Fund in accordance with the

ormats prescribed by the Public Sector Accounting Standards Board

tor olthe County Public Fund is responsible for the preparation and presentation of

uate financial management arrangements and ensuring that these continue to be
e ut the reporting period; (ii) maintaining proper accounting records, which
di asonable accuracy at any time the financial position of the Fund; (iii) designing,

s

sta

tmp
the
toe

'Ihe

Ac
Co
rl

finan
Adm
whi
adeq

In
the F
the us
attenti
the ne

App

l'he F

Adntrn

maintaining intemal controls relevant to the preparation and fhir presentation of
ements, and ensuring that they are free from material misstatements, whether due
; (iv) safeguarding the assets of the F'und; (v) selecring and applying appropriate
ies; and (vi) making accounting estimates that are reasonable in the circumstances.

r of the County Public Fund accepts responsibility for the Fund's financial
have been prepared using appropriate accounting poticies supported by

rudent judgements and estimates, in conformity with Intemational Public Sector
(IPSAS), and in the manner required by the PFM Act,2012 and Mandera

Act 2014. The Administrator of the Fund is of the opinion that the Fund's
nts give a true and fair view of the state of Fund's transactions during the

June 30, 2020, and of the Fund's financial position as at that date. The
confirm the completeness ofthe accounting records maintained lor the Fund,

rc cd upo n rc o t)II the p para () the t-- und S rlnanc al S tatcmcn S ils asI wcl thc
of intemal financial control

nancial statements, the Administrator of the County Public Fund has assessed
to conlinue as a going concem and disclosed, as applicable, matters relating to
ncem basis olpreparation of the financial statements. Nothing has come to the
ministrator to indicate that the Fund will not remain a going concem for at least
nths from the date of this statement.

nancial statements

al statements were approved by the Board on L( - 3 - 2021 and
by

Couhty Public Fund

ERA
ports en

the yea

2I. STA

tion 167

nancial

ting poli

dminist
ents, w

ial year
lstrator

y of the

of going
n of the
t twelve

al of the

Admi

ng the

's fi
as at

taining

with
ng

ror

ial

cial
bly A

and

le and
ting S

Assem

have

's abili

lr Ii
n its

trator of

c16 l l'rr

lve

signed



Te lephon e:

E'mail: info
Website: w\

o.lSkenyJ

ooo
ke

lo. ke

F

R[.t)t ul.l(' ol; li[\\.\

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box loo84 oo roo

NAIROBI

R
B

D ORT O THE FINANCIAL STATEMENTS

THE AUDITOR.GENERAL ON MANDERA COUNTY EDUCATION
ND FOR THE YEAR ENDED 30 JUNE, 2O2O

with nternatio

PORT
RSARY

A erse op nton

anying financial statements of Mandera County Education
Bu ages 18 to 40, which comprise the statement of financial
pe 2020, statement of financial position, statement of changes
tn ash flows and statement of comparison of budget and actual
am unts for e year then ended and a summary of significant accounting policies and

ory information in accordance with the provisions of Article 229 of lhe
Kenya and Section 35 of the PublicAuditAct,20l5. lhave obtained all

oth r explan
Co titution
the nformati and explanations, which, to the best of my knowledge and belief, were
ne ssary for he purpose of the audit

ln y opini because of the significance of the matters discussed in the Basis for
n section of my report, the financial statements do not present fairly, the
n of the Mandera County Education Bursary Fund as at 30 June, 2020,

Ad rse Opin
fina cial posit
and ts financi I performance and its cash flows for the year then ended, in accordance

al Public Sector Accounting Standards (Accrual Basis) and do not comply
with the Ma era County Education Bursary Act, 2014 and the Public Finance
Man gement ,2012
Bas for Adv rse Opinion

1. I

1.1

The

accu rac

nsu ppo

tateme

in the Financial Statements

d Balances

of financial performance reflects other income of Kshs.10,870,108.
lance was not supported with corresponding disclosure note, detailedHo r, the

sche ules or I gers analyzing the balance. Further, the numbering of the notes for the
finan ial sta nts were incorrectly presented, as the numbering of the disclosure notes
agar t the nu ering in the financial statements are different.

schedule supporting staff cost availed for audit review wasln a ition,
Kshs ,669,500 while the note reflected a balance of Kshs.'l 1 ,178,808 on staff cost
resu lt g to une lained variance of Kshs.9,509,308. Similarly, the schedule supporting
bursa disburs ent to institutions reflected an amount of Kshs.36,430,794 while Note
3re edab lance of Kshs.28,686,968 on the same item resulting to unexplained
vana of ,7 ,7 43,826 between the schedule and the financial statements
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ln the circumstances, the accuracy of the financial statements for the year ended
30 June, 2020 could not be confirmed.

1 .2 Depreciation

Note 5 to the financial statements reflects property, plant and equipment comprising of
two category of assets being furniture and computers costing Kshs.930,000 and 294,000
respectively. However, the net book value of the assets as at 30 June, 2020 was not
captured in the property, plant and equipment movement schedule. Further, although a
total accumulated depreciation of Kshs.489,600 had been charged to the asset, the same
was not disclosed in the statement of financial position.

Consequently, the accuracy, validity and completeness of accumulated depreciation
balance of Kshs.489,600 as at 30 June, 2020 could not be confirmed.

1.3 Statement of Changes in Net Assets and the Statement of Financial Position

The statement of changes in net assets for the year under review revealed that the column
for the totals were not included. The balances were not correctly reflected under their
correct financial years hence the statement is materially misstated.

Further, the comparative balances for the statement of financial position was not fully
indicated and some of the figures were missing.

Consequently, the closing balance of the statement of changes in net assets for the
financial year 2O1912020 could not be confirmed.

'1.4 Non-Submission of a Trial Balance

During the year under review, Management did not submit a trial balance for audit.

ln the circumstance, the accuracy of the financial statements could not be confirmed in
the absence of a trial balance.

1.5 Late Submission of the Financial Statements

During the year under review, the Fund submitted their financial statements for audit on
21 October, 2020 almost one month after the statutory deadline of 30 September 2020.
This is contrary to the requirements of Section 101(4) of the Public Finance Management
(County Governments) Regulations, 2015.

Consequently, the Fund Management was in breach of the law.

1.6 Property, Plant and Equipment

Note 5 to the financial statements discloses that during the year ended 30 June,2020,
the Fund had property, plant and equipment with a net value of Kshs.734,800 after
charging a depreciation expense of Kshs.244,800. However, the Fund Management did
not maintain an asset register showing the asset tag number for identification of assets
owned by the Fund. ln addition, the Fund Management has no depreciation policy in place
to provide guidance on the different depreciation rates to be applied on different asset
classes.

Report ofthe Auditor-General on hlanderq Counry' Educalion Bursary Fundfor the year ended 30 June.2020
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Unac ounted for Bursary Disbursement

uring th financial year under review, Management disbursed a total of Kshs.28,686,968
es to various institutions which included Kshs.8,691,379 which was not
with documents such as invoice and fees structure. ln addition, there was no
gement receipts from the Universities. Further, out of the Kshs.8,691,379 an
Kshs.B50,000 had no payment voucher for the expenditure.

s bursa

*a. no(ed that Kshs.10,441,238 relating to administration cost was wrongly classified
nder burpary disbursement and therefore increasing the administration costs above the
% requirpd by Section'16 of the Mandera County Education Bursary Ac|,2014.

I

frty, ptant and equipment balance reflected under Note 5 was not disclosed in
flent of financial position.

[h" for"going, the accuracy, validity and completeness of the net assets balance
E,Zt 3,SZO in the statement of financial position as at 30 June, 2020 could not
lea

ntly, the propriety of the expenditure on Bursary disbursement of
1,379 as at 30 June, 2020 could not be confirmed.
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anagenlent in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
sponsibflities in accordance with the ISSAI and in accordance with other ethical
quiremdnts applicable to performing audits of financial statements in Kenya. I believe
at the afdit evidence I have obtained is sufficient and appropriate to provide a basis for
y adverfe opinion.

y Audit Matters
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EPORT ON LAWFULNESS
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rform , because of the significance of the matters discussed in the Basis for Adverse

l4uditor-General on Mandera County Education Bursary Fund lor the year ended 30 June, 2020
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by Article 229(6) of the Constitution, based on the audit procedures
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Opinion section of my report, lconfirm that public resources have not been applied
laMully and in an effective way.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act,2015, because of the significance
of the matters discussed in the Basis for Adverse Opinion section of my report, based on
the audit procedures performed, lconfirm that internal controls, risk management and
governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330 The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and governance were
operating effectively, in all material respects. I believe that the audit evidence lhave
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for such internal control as Management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue to sustain services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Fund or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Report ofthe Auditor-General on Mandera Coun2n Educotion Bursary Fund for the year ended 30 June, 2020
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s not a guarantee that an audit conducted in accordance with lSSAls will always detect
misstatement and weakness when it exists. Misstatements can arise from fraud
rnd are considered material if, individually or in the aggregate, they could
y be expected to influence the economic decisions of users taken on the basis
nancial statements.

to the audit of the financial statements, a compliance audit is planned and
to express a conclusion about whether, in all material respects, the activities,

nancial ransactions and information reflected in the financial statements are in
mplian with the authorities that govern them, and that public resources are applied

n an effe ive way, in accordance with the provisions of Article 229(6) of the Constitution
nd su the audit report in compliance with Article 229(7) ol the Constitution

urther, irl planning and performing the audit of the financial statements and audit of
mpliancte, I consider internal control in order to give an assurance on the effectiveness

k ht 'f nm n ed b rro I o I ta ud
nts that wou

d not be
d t on o e fi nanc a Sta e ts be s d ed vh t ma

detected v od em ov p v hteeS n no rm a co U S of
erforming their assigned functions

ecause of its inherent limitations, internal control may not prevent or detect
isstatempnts and instances of noncompliance. Also, projections of any evaluation of

fss to future periods are subject to the risk that controls may become
p because of changes in conditions, or that the degree of compliance with the
id procedures may deteriorate.
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dequatr
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nt

an audit conducted in accordance with lSSAls, I exercise professional
and maintain professional skepticism throughout the audit. I also:

uditor-Ceneral on Mandero County Education Bursary Fundfor the year ended 30 June, 2020
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to
Section 48 of the Public Audit Act, 20'15 and submit the audit report in compliance with

i

controls, risk management and governance processes and systems in
with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit

aud it in compliance with Article 229(7) of the Constitution. My consideration of
control would not necessarily disclose all matters in the internal control that

be lweaknesses under the lSSAls. A material weakness is a condition in
the Uesign or operation of one or more of the internal control components does not
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. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances and for the purpose of
giving an assurance on the effectiveness of the Fund's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

o Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Fund to cease to continue
to sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

AUDITOR.GENERAL

Nairobi

10 February,2O22
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Mandero Coun4, Burco4, Funrl
Reports and Financial Statements
For the yeer ended June 30, 2020
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l9-20

Kshs

13.174.978

29.716.405

42,891,383

77,978,726

l9-20

Kshs

I t 0,000,000

I0.870.1 Ott

120,870,loti

l9-20

Kshs

I t 0,000,000

10.870.108

120,870,108

l3. t 74.978

29.716.405

12,891J83

t9-20

Kshs

77,978,726

77,978,726

77,978,726

r9-20

Kshs

l9-20

Ksh s

l00o/o

100%

lO0"/"

Expenses

Fund administration expenses

General expenses

Total expenditure

Surplus for the period

100%

32o/o

32o/o

320/o

Budget notes

Due to Covid l9 crisis. the funds were not fully disbursed to the institutions as planned resulting to underutilization of the funds as
shown above.

I10,000,000

10.870.108

120,870,108

13.174.978

29,716,405

42,891J83

17,,978,726

Revenue

Public contributions and donations

Transfers from County Golt.

Other income

Total income

22 ll'agc
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and Financial Statements

year ended June 30,2020

f. TIMNIART' ()[- SI(;NIFICANT AC('oI.JNTIN(; PoLICIES

LS ment of compliance and basis of prcparation

'I'he 
tr d's financial statemenls have been prepared in accordance with and comply with

lnte ional Public Seclor Accounting Standards (IPSAS). l'he linancial slatements are
in Kenya shillings. rvhich is the functional and reporting curency of the Fund.

't'he unting policies have been consistently applied to all the years presented

The fi cial statements have been prepared on the basis ofhistorical cost. unless slated
oth se. The cash llow statement is prepared using the direct method. 'fhe financial

nts are prepared on accrual basis.

2 ption of new and revised standards

a) ant ne$ standards and amendments to published slandards effective for the
r cnded J0 JUNE,2019

Stan il

RA COLINTY BURSARY I'LlND
Rep

rd

39:
Emp
[]en

b)N and amended standards and inlerpretations in issuc but not vet effective in
rh

ts

Effective date and impact:

Applicable: l"t.lanuary 2018

The objective to issue IPSAS 39 was to create convergence to
changes in IAS l9 Employee benefits. The IPSASB needed to create
convergence of IPSAS 25 to the amendments done to IAS 19. The
main objective is to ensure accurate information relating to pension
liabilities arising from the defined benetit scheme by doing away
with the corridor approach.

Effective date and impact:
Applicable: l" .lanuary 2019:
The standard covers public sector combinations arising from
exchange transactions in which case they are treated similarly with
IFRS 3(applicable to acquisitions only) Business combinations and
combinations arising from non-exchange transactions which are

covered purely under Public Sector combinations as amalgamations.

Slan rd
40: Public

Sec

Com at tons

c) y adoption of standards

dera County Bursary Fund did not early adopt any new or amended standards in
tlt

The
year

23r

I lt

M,4

year ended 30 JUNE 2019



For t

RA COUNTY BURS,4RY FLIND
and Financial Statements
year endcd Ju ne 30.2020

or service potential related to the asset will flow to the Mandera County Bursary
d can be measured reliably.

future cash receipts through the expected life ofthe financial asset to that asset's
ing amount. The method applies this yield to the principal outstanding to

nt of financial performance, whereas the budget is prepared on a cash basis. The

ion to the Basis difference. adjustments to amounts in the financial statements are
fbr difl'erences in the lbrmats and classification schemes adopted fbr the

ion ofthe financial statements and the approved budget.

nt
ent to reconcile the actual amounts on a comparable basis included in the
of comparison of budget and actual amounts and the actuals as per the statement

al performance has been presented under section E ofthese financial statements.

Y OF SICNIFICANT ACCOUNTIN(; pOLtCTES (CONTINUE,D)

3 nue rccognition

i) nue from non-exchange transactions

Tran from other government entilies

Reven from non-exchange transactions with other governmcnt entities are measured at
lhir e and recognized on obtaining control of the assel (cash, goods, services and
pro ) if the transf'er is liee fiom conditions and it is probable that the economic
bene

s

In

ii) venue from exchange transactions

ln lttq)r (

lnte income is accrued using the eftbctive yield method. The eflbctive yield discounts
estim

Fund

rlct

prep
state

ne interest income each pcriod

{. gct informirtion

The ginal budget lor FY 2019/2020 was approved by the County Asscmbly on 30rrl
19. Subsequent revisions or additional appropriations were made to the approved
in accordance with specific approvals liom the appropriate authorities. The

june,2
b

on accrual basis using a classitication based on thc nature ol'expenses in the

addit lno appropriations are added to the original budget by the Mandera Counly
Fund upon receiving the respective approvals in order to conclude the final

The era County Bursary F'und's budget is prepared on a diflbrent basis to the actual
lne()lll

ll
bu

in the financial statements were recast liom the accrual basis to the cash basis and
rc fied by presentation to be on the same basis as the approved budget. A comparison
of and actual amounts, prepared on a comparable basis to the approved budget, is
then sented in the statement of comparison ofbudget and actual amounts

also
pres€

of'

c24lP

and expenditure disclosed in the financial statements. 'l-he financial statements are
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COUNTY BURSARY FUND
Rcpo and Financial Slalemenls

year ended .Iu ne 30,2020For t

s t rtvt Y OF SICNIFICANT ACCOIJNTIN(; POLICIES (CONTINUED)

5.P rty, plant and equipment

Ail y, plant and equipment are stated at cost less accumulated depreciation and
irnpai ent losses. Cost includes expenditure that is directly attributable to the acquisition
ol' the
rep
indivi
when
plant
repair
asset

in it ial

ms. When significant parts of property. plant and equipment are required to be
at intervals, the Mandera County Bursary Fund recognizes such parls as

al assets with specific uselul lives and depreciates them accordingly. Likewise,
major inspection is perlbrmed, its cost is recognized in the canying amount ofthe
d equipment as a replacement if the recognition criteria are satisfied. All other
d maintenance costs are recognized in surplus or deficit as incurred. Where an

acquired in a non-exchange transaction for nil or nominal consideration the asset is
measured at its lair value.

ancial instru mcnts

I assets

recognition and meosurcmenl

ial assets within the scope of IPSAS 29 Financial lnstruments: Recognition and
remenl are classified as flnancial assets at f'air value through surplus or deficit. loans

ent. Amortized cost is calculated by taking into account any discount or premium
uisition and fees or costs that are an integral part ofthe effective interest rate. Losses
from impairment are recognized in the surplus or deficit.

6. I gi hlc asscts

ln le assets acquired separately are initially recognized at cost. The cost of intangible
quired in a non-exchange transaction is their lair value at the date ol-the exchange

Foll ing initial recognition. intangible assets are carried at cosl less any accumulated
tion and accumulaled impairment losses. lntemally generated intangible assets,

excl ng capitalized development cosls. are not capitalized and expenditure is reflected in
or dellcit in the period in which the expenditure is incurred.surpl

Thc ful lit'e ofthe intangible assets is assessed as either finite or indefinite.

7

In

Ir in
M
and ivables, held+o-maturity investmenls or available-lbr-sale financial assets, as

riate. The Mandera County Bursary F'und determines the classification ol its
fl ial assets at initial recognition

und receivthles

and receivables are non-derivative financial assets with fixed or determinable
nts that are not quoted in an active market. After initial measurement, such financial

ass are subsequently measured at amonized cost using the eflective interest method, less
Pa

im
on
ari

25 t!tc
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stJ Y OF SIGNIFICANT ACCOUNTIN(; POLICIES (CONTINUED)

urity

Non ivative financial assets with fixed or determinable payments and fixed maturities
are cl ified as held to maturity when the Mandera County Bursary Fund has the positive

and ability to hold it to maturity. After initial measurement. held-to-maturity
lnves nts are measured at amortized cost using the eflective interesl method, less

irnpai ent. Amortized cost is calculaled by taking into account any discount or premium

intenti

on acq
losses

ol'the
rc liabl

nl oJ linunciul ussets

lhe County Bursary Fund assesses at each reporling date whether there is
objecti
assets

ls to be impaired il and only il. there is objective evidence of impairment as a
result one or more events that has occurred after the initial recognition of the asset (an

Ilcu 'loss event') and that loss event has an impact on lhe estimated fulure cash flows
nancial asset or thc Mandera County Bursary Fund of financial assets that can be
estimated. Evidence of impairment may include the following indicators:

debtors or a Mandera County []ursary Fund ofdebtors are experiencing signilicant
rl ial difficulty

ult or delinquency in interest or principal payments

probability that debtors will cnter bankruptcy or other llnancial reorganization

able data indicates a measurable decrease in estimated future cash flows (e.g
ges in arrears or economic conditions that correlate with def'aults)

ul liubilitit:s

Initid ition and mtusurement

I; inan I liabilities within the scope of IPSAS 29 are classified as flnancial liabilities at

isition and fees or costs that are an integral part of the ellective interest rate. The
ising fiom impairment are recognized in surplus or deficit.

evidence that a financial asset or a Mandera County Bursary Fund of financial
impaired. A financial assel or a Mandera County Bursary Fund of financial assets

e through surplus or deficit or loans and borrowings, as appropriate. The Mandera
Bursary Fund determines the classification of its financial liabilities at initial

c

'/

'a

Fi

f'air v
Coun

ncial liabilities are recognized initially at t'air value and, in the case of loans and

ngs, plus directly attributable transaction costs.

nd horrowing

rcco tot'l

All fi
borro

Alier
at am

itial recognition. interest bearing loans and borrowings are subsequently measured
ized cost using thc cfTective interest method. (lains and losses are recognized in

c26 I
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detlcit when the liabilities are derecognized as well as through the effective
am0rtization process.

cost is calculated by taking into account any discount or premium on
and fees or costs that are an integral part of the el-fective interest rate.

r.t ct,
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stl RY OF St(;NIFICAN'I' AC('OUNTING P()Lt('lES (CONTINtTED)

8. In a0ries

ln ven y is measured at cost upon initial recognition. To the extent that inventory was
rccel
the inv

through non-exchange transactions (for no cost or fbr a nominal cost), the cost of
tory is its fair value at the date oflacquisition.

curred in bringing each product to its presenl location and conditions are
for. as follows:

materials: purchase cost using the weighted average cost method

hed goods and work in progress: cost of direct materials and labor and a

itial recognition, inventory is measured at the lower of cost and net realizable
owever, to the exlent that a class ol inventory is distributed or deployed at no
r for a nominal charge. that class of inventory is measured at the lower ofcost and

Costs
ac@u

zRa
'z 

Fi

ll

p ortion of manufacturing overheads based on the normal operating capacity, but
e\ uding bonowing costs

lacement cost.

Net izable value is the estimated selling price in the ordinary course ofoperations, less

the e mated costs of completion and the estimated costs necessary to make lhe sale,

. or distribution

lnv
the

ries are recognized as an expense when deployed for utilization or consumption in
nary course ofoperations ofthe Mandera County Bursary Fund.

9.P l tsll)ns

Prov ns are recognized when the Mandera County Bursar)' Fund has a present
obli on (legal or constructive) as a result of a past event. it is probable that an outtlow
oI rces embodying economic benefits or service potential will be required to settle the
obli on and a reliable estimate can be made ofthe amount ofthe obligation.

the Mandera County Bursary Fund exp€cts some or all of a provision to be
rc ln] fbr example. under an insurance contract, the reimbursement is recognized as

asset onlv when the reimbursement is virtuallv certain

The pense relating to any provision is presented in the statement of financial
ance net ofany reimbursement.

Con

c28r

After I
,ulra. I

charg{
c urrenl

The lrfandera County Bursary Fund does not recognize a contingent liability, but discloses
deailf of any contingencies in the notes 1o the financial slatements, unless the possibility
ofan flutflow ofresources embodying economic benefits or service potential is remote.
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STIM RY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Conl

Ihc County Bursary F'und does not recognize a contingent asset, but discloses
details f a possible asset whose existence is contingent on the occurrcnce or non-
occ ce of one or more uncertain fulure events not whollv within the control of the
Mande
rc

fl nanc
or serv
thc re

County Bursary Fund in the notes to the financial slatements. Contingent assets

sed continually to ensure that developments are appropriately reflected in the
statements. If it has become virtually certain that an inflow of economic benefits
potential will arise and the asset's value can be measured reliably, the asset and
revenue are recognized in the tlnancial statemenls ofthe period in which lhe

ively. The effects of changes in accounting policy are applied prospectively if
ive application is impractical.

change rs

10. Na re and purpose of reserves

'l-he M dera County Bursary F-und creales and maintains reserves in terms of specilic
req u ents

I l. ges in accounting policies and estimales

-l'hc 
M dera County Bursary l"und recognizes thc efl-ects ofchanges in accounting policy

rctro
retro

12. E loyee benefits - Rctirement benefit plans

.l 
he M dera County Bursary F'und provides rctirement benelits tbr its employees and

I . Defined contribution plans are posGemployment benefit plans under which an
l\1 County Bursary Fund pays fixed contributions into a separate Mandera County

Fund (a fund). and will have no legal or constructive obligation to pay further
ions if the fund does not hold sullicient assets to pay all employce benefits

ll Lr

rel to employee service in the current and prior periods. 'l-he contributions to fund
obli ns for the payment of retiremenl benefits are charged againsl income in the year

they become payable.

contrib

in rvh i

Detin benefit plans are post-employment benetlt plans other than defined-contribution
plans.
crcdit

delined benefit lunds are actuarially valued tri-annually on the projected unit
ethod basis. Deflcits identitied are recovered through lump sum payments or

rnc future contributions on proportional basis to all participating employers. The
contrib ions and lump sum payments reduce the post-employment benefit obligation.

13. F n cu rrenc)' transaclions

I ions in foreign currencies are initially accounled for at the ruling rale of exchange
on the te of the transaction. Trade creditors or debtors denominated in foreign culrency
arc at the statement of financial position reporting date by applying the exchange
ratc on t date. Exchange differences arising from the settlement ofcreditors, or f'rom the
rcport of creditors at rates difl'erent fiom those at which they were initially recorded

e period, are recognized as income or expenses in the period in which they arise.during

c29 l l'rr
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stl Y OF SI(;NIFICANT AC('OUNTING P()LICIES (CoNTINtIED)

l{. wing costs

Borrcl costs are capitalized againsl qualitying assets as part of property, plant and
equi
being
when
statem

agement are regarded as related parties and comprise the Trustees, the CEO and
anagers.

chan

t of flnancial perlbrmance

15. tcd parlics

Thc M dera County Bursary Fund rcgards a related parly as a pcrson or an Mandera
Coun ursary Fund with the ability to exeft control individually orjointly, or to exercise

t influence over the Mandera County Bursary Fund, or vice versa. Members ofsign ifi
key m
senlor

16. (' and cash cq uivalents

Cash cash equivalents comprise cash on hand and cash al bank, short-term deposits on
call
are

highly liquid investments with an original maturity of three months or less, which
ily convertible to known amounts ofcash and are subject to insignificant risk of
in value. Bank account balances include amounts held at the Central Bank of

Kenya d at various commercial banks at the end of the financial year. For the purposes
financial statements, cash and cash equivalents also include short term cash

and advances to authorised public oflicers and/or instilutions which were not
oft
lll')

su red or accounted tbr at the end ofthe financial year

17. Co parative figures

Where ecessary comparative figures for the previous financial year have been amended or
recon

t8. E

red to contbrm to the required changcs in presentation.

ts after the reporting period

There ere no malerial adjusting and non- adjusting events after the reporting period.

19. lr ate and tlolding Mandcra ('ountv llursary Fund

t. Such borrowing costs are capitalized over the period during which the asset is
uired or constructed and borrowings have been incurred. Capitalization ceases

struction of the asset is complete. Further borrowing costs are charged to the

dera County Bursary Fund is a County Public Fund established by an Act of'
County Assembly of 20 I 4 under the Min istry of Education and Sports. Its

ult parent is the County Govemmenl of Mandera.

211. renc]'

The cial statemenls are presented in Kenya Shillings (KShs).

The M
Mand

30 lI !.1 c
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s Y OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

21. Sig ficant judgments and sources of estimation uncertainty

ion of the Mandera County Bursary Fund's financial statements in confbrmity
AS requires management to make judgments, estimates and assumptions that
reported amounts of revenues, expenses. assets and liabilities, and the disclosure

gent liabilities, at the end of the reporting period. However. uncertainty about

The
with I

aff'ect

Estima
sources
causing

these umptions and estimates could result in outcomes that require a material
ad.iu nt to the carrying amount ofthe asset or Iiability affected in f'uture periods

udgements, estimates and assumptions made: e.g

nexl fi cial year, are described below. The Mandera County Bursary Fund based its
assum ns and estimates on parameters available when the consolidated financial
statem were prepared. However, existing circumstances and assumptions about future
deve ents may change due to market changes or circumstances arising beyond the

f the Mandera County Bursary Fund. Such changes are retlected in the
s when thev occur. IPSAS 1.140.

llsefu I es and residual values

The use I lives and residual values ofassets are assessed using the following indicators to
inlbrm ial future use and value from disposal:

F The ndition of the asset based on the assessment of experts employed by the
era CounIy Bursary Fund

! The ature ofthe asset, its susceptibility and adaptability to changes in technology and

SgS

The atu

and assumptions - The key assumptions concerning the luture and other key
f estimation uncertainty at the reporting date, that have a significant risk o[
material adjustment to the carrying amounts of assets and liabilities within the

re ofthe processes in which the asset is deployed

lity of funding to replace the asset

in the market in relation to the asset

Ava abi

s

Provisi
availabl

Provisi
settle t
effect is alerial.

s were raised and management determined an estimate based on the information
Additional disclosure ofthese estimates of provisions is included in Note xxx.

s are measured at the management's best estimate of the expenditure required to
obligation at the reporting date, and are discounted to presenl value where the

c3l l l'rr

l

a

of conti

State all

control
assumpt
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Y OF SIGNIFICANT ACCOUNTIN(; PoLICIES (CONTINUED)

risk managemenl

's activities expose it to a variety of financial risks including credit and liquidity
effects of changes in foreign currency. The Fund's overall risk management

focuses on unpred ictability ol'changes in the business environment and seeks

ise the potential adverse effect of such risks on its performance by setting
levels of risk. The Fund does nol hedge any risks and has in place policies to
credit is only extended to customers with an established credit history.

I
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g. S TO THf, FINANCIAL STATEMENTS

l. Tra fers from County (iovern ment

2. Fun lrd nr in ist ration cr J)enscs

FY20l8/2019[-Y2019/2020

t26.3 I 5.000il 0.000.000 
i

'l-olal 126,315,000r r 0,000.000

I 't', 20I n/20 l eFY 20t9/2020

r.393.0001t.r78.808taff costs

| .996. I 70 655.982ursary p essing costs

servrces costsf'essio

1J,17.1,978 2,042,982()lrl

II

I

Descripfon

transferlirrom County Govt. - operations

I



nd
COANTY BURSARY FUND
Financiel Strlements
ended June 30, 2020

TH E FtNANCIAL S'I'ATE,MEN'rS (('()NTtNt rED)

lexpenses

r

FY20t9/2020 l'! 20I8/2019

E lectric i and water ex scs {0.554.00 30.000

Printi d stationerl' 122,260.00 386.000

llos ital

Orher ex ses

J7.500.00

500,000.00 869.9{0

bursement to lntuitions I14,956,,196.732tt,686,968

29.7t6,,105 116,212,137

l) rt r.: c

Postage 29,105.00

Bursary

Total li

3{
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O THE FINANCIAL STATEMIiNTS (('oNTINI.IED)

nd cash eq uivalen ls

77 ,978,726 9.092.801.27

'f ota I and cash eq uivalcnts 17 ,978,726 9,092,801.27

I

ll

I
@

FY 20t 9/2020 FY 20t8/2019

JI
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()t'us THE FINANCIAL STATEMINTS (CoNTINTIEI))

5. Prop rb", plant and oquipmenl

Cct KSh s KShs KShs KShs KS
hs

At t'r.Iul ;' 20I tl 9.i0.000 29.1.000

Disposals
Transi'ers/ ldjustrncnts
At J0th .Iu nc 2019 q30.000 29.1.000

3L!l llli
Additions

lDisposals

20t9

F

930.000 2 9.1.000

Trans lbr/ ustrncnts
Ar 30 F.2020.t 910.000 l9-{.000
Dcprecia n and
tm it r rnlt t

Jt l" Jul
rec rat r n t86_000 58.ri00

f mpairrnent

ht 3o'h Jur
I

le 20le I 5 8.800
q,t l " .ruly l0l9
^Lpreciatio 1 I86.000
)isposals
Iranst'er/ad] ustmcnt

I

\t 30'h .niN
tlet book vr

[r.lo-rrt

lE 2020

r 2() l9

558.000

5 58.000

rz6:8qq

t76.800
!t 3oth JUI ,lE,2020

I

M,,1 N DERA CO I.I NT'' B U RS-4 RY F T! N D
Reports and Financial Statemenls
For thc 1'ear endcd ,fune 30,2020

,\dd it ions

910.000 194-000

186.000

l
58.800

l

ll ts

1 5 58.000 t76.800

37
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THE FINANCIAL STATEMENTS (CONTINI.]ED)

hallncr:s

relatcd party relationships

parties related to the Fund include those parties who have ability to exercise
signiflcant influence over its operaling and tinancial decisions. Related

management personnel. their associates and close family members. The
s related to the following entities:

Government:
County Government Ministr) :

etc

38 I
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THE FINANCIAL STATEMH,NTS (CONTINUED)

ent remu nerati0n) Key m

S

I,177,500.00 I,271 ,000

|,177,500.00 | ,271,000

il !.t e39r

KShs KShs
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24. PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS

The following is the summary of issues raiscd by the extemal auditor, and management comments thal were provided to the aud

nominated focal issues to be

Guidance Noles:

a) Use the same reference numbers as contained in the extemal audit report:

b) Obtain the -lssue/Observation" and "management comments", required above. from final extemal audit report that is signed by
Management;

c) Before approving the report, discuss the timeframe with the appointed Focal Point persons within your Mandera County Bursary Fund
responsible for implementation ofeach issue;

d) Indicate the status of"Resolved" or "Not Resolved" by the date of submitting this report to County Treasury.

40 ll'l ge

llc r:( )ll \ t,ir tr'srrlr c thc r lrirrLls issucs as sltttrr n r^Llotr
rcsrrlr cd.

-t




