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CHAIRPERSON'S FOREWORD

This report contains the proceedings of the Departmental Committee on Finance and National Planning
on its consideration of the Insurance (Amendment) Bill (National Assembly Bill No. l8 of zozs).The
Bill was published on l2th May,2o2S and Read for a First Time in the House on Wednesday, 12tl'July,
2023. The Bill was after the First Reading committed to the Departmental Committee on Finance and

National Planning for review and reporting to the House pursuant to Standing Order L27 (l).

The principal object of the Bill is to enhance accountability within insurance companies and observance

of fiduciary duties as well as professional responsibilities by senior managers of insurance companies by
amending the Insurance Act (Cap.+s7) to provide for offences and penalties relating to the management

of insurance companies.

While conducting Public participation, the Committee placed an advertisement in the print media on 8th

July,2023 requesting comments from the general public and relevant stakeholders pursuant to Article
tl8(l) (b) of the Constitution and Standing Order 127(s). Further, vide letter Ref No.

NA/DDC/F&NP/2023/tto dated Thursday, 24,t1, August,2023 the Committee sought views of the

Association of Kenya Insurers, Association of the Insurance Brokers, PricewatersCoopers, Kenya

Institute Certified Public Accountants (ICPACK) and Insurance Regulatory Authority.

The Committee held stakeholder hearings on Wednesday SOth August, 2023 in Parliament Buildings
where it received oral submissions from the stakeholders.

I take this opportunity to thank and commend Committee Members for their devotion and commitment
to duty, the Oflice of the Speaker and the Clerk of the National Assembly for providing leadership and

direction and finally the Committee Secretariat for exemplary performance in the provision of technical

and logistical support.

On behalfof the Departmental Committee on Finance and National Planning and pursuant to provisions

of Standing Order 199 (6), it is my pleasant privilege and honour to present to this House the Report of
the Committee on its consideration of the Insurance (Amendment) Bill (National Assembly Bill No.l8
Of zoes).

HON. CPA KURIA KIMANI, MP
CHAIRPERSON. DEPARTMENTAL Er)N FINANCE AND NATIONAI,
PLANNING
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PART I

I PREFACE

I.I ESTABLISHMENT OF THE COMMITTEE

The Departmental Committee on Finance & National Planning is one of the fifteen Departmental
Committees of the National Assembly established under Standing Order 216 whose mandates
purstrant to the Standing Order 216 (5) are as fbllows:

ll.

lll.

iv.

To investigate, inquire into, and report on all matters relating to the mandate,
management, activities, administration, operations and estimates of the assigned
nrinistries and departments;
To study the programme and policy objectives of Ministries and departments and the
eflectiveness of their implementation;
To study and review all the legislation referred to it;
To study, access and analyze the relative success of the Ministries and departments as

measured by the results obtained as compared with their stated objectives;
To investigate and inquire into all matters relating to the assigned Ministries and
departments as they may deem necessal'y, and as may be referred to them by the House;
To vet and report on all appointments where the Constitr-rtion or any law requires the
National Assembly to approve, except those under Standing Order No. 2o4 (Committee
on Appointments);
To examine treaties, agreements and conventions;
To make reports and recommendations to the House as often as possible, including
recommendations of proposed legislation;
To consider reports of'Commissions and Independent Oftices submitted to the House
pursuant to the provisions of Article 25+ of the Constitution; and
To examine any questions raised by Members on a matter within its mandate.

vi

vll
viii

lx.

x.

I.2 MANDATE OF THE COMMITTEE

2. In accordance with the Second Schedule of the Standing Orders, the Committee is mandated to
consider, public finance, monetary policies, public debt, financial institutions (excluding those in
securities exchange), investment and divestiture policies, pricing policies, banking, insurance,
population revenue policies including taxation and national planning and development.

3. In executing its mandate, the Committee oversees the following ffovernment Ministries and
departments:

i. The National Treasury
ii. State Department for Economic Planning
iii. Commission on Revenue Allocation
iv. Office of the Controller of Budget
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I.3 COMMITTEE MEMBERSHIP

4. The Departmental Committee on Finance and National Planning was constituted by the House in
October, 2022 and comprises the following Members:

Chairperson
Hon. CPA. Kuria Kimani, MP

Molo Constituency
UDA Partv

Vice-Chairperson
Hon. Amb. CPA. Benjamin Langat, CBS, MP

Ainamoi Constituency
UDA Partv

Hon. Adan Keynan, MP
Eldas Constituency
Jubilee Partv+

Hon. David Mboni, MP
Kitui Rural Constituency
Winer Partv.-

Hon. Joseph Kipkoros Makilap, MP
Baringo North Constituency
UDA Partv

Hon. CPA Julius Rutto, MP
Kesses Constituency
UDA Partv+

Hon. Paul Biego, MP
Chesumei Constituency
UDA Party

Hon. Dr. John Ariko, MP
Turkana South Constituency
ODM Partv+

Hon. George Sunkuya, MP
Kaj iado West Constituency
UDA Partv+

Hon Andrew A. Okuome, MP
Karachuonyo Constituency
ODM Partv

Hon. CPA Joseph Oyula, MP
Butula Constituency
ODM Partv+

Hon. Umul Ker Kassim, MP
Mandera County
UDM Party

Hon. Shadrack Ithinji, MP
South Imenti Constituency
Jubilee Party

Hon. Joseph Munyoro, MP
Kigumo Constituency
UDA Partv

Hon. Mohamed Machele, MP
Mvita Constituency
ODM Partv+
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I.4 COMMITTEE SECRETARIAT

5. The Committee is facilitated by the following staff

Mr. Benjamin Magut
Principal Clerk Assistant /Head of Secretariat

Ms. Jeniffer Ndeto
Deputy Director, Legal Services

Mr. Nebert Ekai

Clerk Assistant II

Mr. George Ndenjeshe

Fiscal Analyst III

Mr. Andrew Jumanne Shangarai

Principal Serj eant-At-Arms

Ms. Shamsa A. Abdr

Research Officer III

Ms. Joyce Wachera

Hansard Officer III

Mr. James Macharia

Media Relation Officer

Mr. Salem Lorot
Legal Counsel I

Mr. Benson Kamande

Clerk Assistant III

Ms. Terry Ondiko

Fiscal Analyst III

Mr. Simon O. Ouko

Assistant Serjeant-At-Arms

Ms. Nelly W. N Ondieki
Research Officer III

Mr. Benson Muchiri
Audio Officer II
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PART II

2.O OVERVIEW OF THE INSURANCE (AMENDMENT) BILL (NATIONAL ASSEMBLY BILL
NO.rs OF aozs).

2.1 INTRODUCTION

6. The principle object of the Bill is to amend the Insurance Act (Cap.487) to provide for offences and
penalties relating to the management of insurance companies and seeks to enhance accountability
within insurance companies and observance of fiduciary duties as well as professional responsibilities
by senior managers of insurance companies.

2.2 ANALYSIS OF THE BILL

7. The Bill has been submitted by the Cabinet Secretary for the National Treasury as part of the
proposals for the Budget for 2023/2024 Financial Year.

8. The object of the Bill is to enhance accountability within insurance companies and observance of
fiduciary duties as well as professional responsibilities by senior managers of insurance companies
by amending the Insurance Act (Cap. 487) to provide for offences and penalties relating to the
management of ins urance companies.

9. Clause 2 seeks to amend section,l,o of the Insurance Act by deleting the proviso to subsection (t).
Section ao(l)provides as follows-

4o. Increase of deposit

(t) Where upon etamination of a returq reinsurance document or other document of orfurnished
b1t an insurer, it appears to the Commissioner that a deposit made under section 32, or the oalue of
the assets of the insurer in Kenya, is disproportionately low in relation to the amount of insurance
business carried on by that insurer in Kenya, or that it is in the opinion of the Commissioner

desirable for the protection of poliry-holders, the Commissioner may, aJter giaing the insurer a
reasonable opportuni$ ofmaking representations, require the insurer to make an additional deposit
of such sum as he shall s?ecfi) not erceeding in the case of general insurance business h.aen$ per
cenl and in the case of long term insurance business ten per cent, of the premiums paid or payable

in respect of policies of insurance issued in the financial yar of the insurer immediately preceding
the yar in zrhich the additional deposit is required to be made:

Proaided that the total de?osits including the additional deposit shall not etceed three million
shillings in the case gf general insurance business and three million shillings in the case olf long-
term insurance business.

10. Clause s of the Bill seeks to insert a new section 67H providing for offences relating to the
management of an insurer. It provides as follows-

67I{. (1) Any shareholder, director, principal fficer or ntanagement staffof an insurer who-
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(a) faik to take all reasonable steps to seanre the compliance of a regutered or licensed person utith
tltis Act;

(b) fails to take all reasonable steps to seatre the accurary and correctrtess of any statement or report
submitted under this Act or atry other applicable zaritten law;

(r) "frik to supply any information required or ffict aryt directive issued under tltu Act;
(d) faik, z.uithout lawfiillusttflcation, to settle a ludgment or any claim under this Act; or
(e) without claim of right takes or conaerts any proper$ of the insurer to his or her personal or

associate's use or gain, including-
(i) permanently depriantg the insurer of the property;
(ii) using the propergt as a pledge or seanrigt;

(iii) receiuing the insurer's proper$ and failing to remit or reasonably account to the

tnsurer; or
(iv) dealing with the properQ of an invtrer in vrch a manner that it cannot be returned in

the condition in which it was at the time of the taking or conaersiort,

commits an ffince under this Act.

(z) A person wln commits an ffince under this section shall be liable on conaiction-

(a) on aJirst offince-
(i) in the case o1f an individual, to a ftne not erceeding fiue million shillings or to

imprisonmentfor a term not erceeding tzto years; or
(ii) in the case of a comparry, to afine not erceeding ten million shillings; and

(b) on any xfisequent ffince-
(i) in the case oif an indiaidual, to a ffne not erceedirtg ten million shillings or to

imprisonntentfor a term not etceedingfiae years; or
(ii) in the case of a company, to afine not eueeding thirg million shillings.

@) f he court may make an orderfor the payment by the person conaicted of an ffince under this sectiort

of compensation to a person zuho suffered loss fui reason of the offence.

(+) An order under subsectiort (s) may itt additiort to or in substitution of ary other penalty or reme$t
aaailable to that person.

(s)The amount of compensatiort tntder subsection (s) shall be-

(a) tlte loss sustained or adaerse xffired b1 the person claiming compensation; or
(b) the proftx that haae accnrcd to the person liable to pay the compensatiort.

I l. Clause + of the Bill seeks to amend section 7o of the Insurance Act by deleting the word "advisory"
appearing in subsection (z). Section 7o of'the Act provides as follows-

Zo. I-imitation of management erpenses

(t)No insurer shall spend in anyfinancialyear as erpenses of management an amount in etcess

of the prescribed limits, and in prescribhry those limits regard slmll be had to the size and age of
the insurer and the proaision generally made for management erpenses in the premium rates of
insurers.

(z) T'he Commissioner may, in any year, aJter conxiltation zuith the Advisory Board,fitfor the

nrcceedirry year the ettent to which the limits prescribed in regtlations may be relared, and an
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insurer shall not be deemed to haae contraaened the prooisions of subsection (t) f his eQenses of
management referred to in that subsection are utithin those, relared limix.

12. The definition "Advisory Board" was deleted by section 2 (a) of the Insurance (Amendment) Act,
2o06. Section 3B of the Insurance Act provides for the establishment of Board of Directors of the
Insurance Regulatory Authority. Further, section z of the Insurance Act defines "Board" to mean the
Board of Directors of the Authority constituted under section 3B.

13. Clause 5 of the Bill seeks to amend section t5o of the Insurance Act in the marginal note by deleting
the word "surveyors" and substituting it with the words "insurance surveyor". Section l50 of the
principal Act provides as follows-

l50. Only regutered brokers, agenh, risk managers, motor assessors, insurance inaestigators, loss

adjusters, surveyors, medical insurance proaider and claims setting agents to carry on business

(t) No person shall afier the eQiry of three monthsfrom the appointed date, commence, transact
or carry on in Kenya the business of a broker, agent, risk manager, motor assessor, insurance
inoestigator, loss adjuster, insurance surveyor, rnedical insurance proaider, or claims settling
agent unkss he u registered under this Act.

(2) No person sha\ aJter the etpiry of three monthsfrom the appointed date, use the name of broher,

agent, risk manager, motor assessor, insurance inaestigator, loss adjuster, insurance surveyor,
medical insurance proaider or claims settling agent in a manner to giue the irnpression that he is

registered to commence, transact or carry on any such business, unless he is so registered.

(s) Nothing in thu Act shall prohibit or otherwise rendrr unlawful the continuance of the business

of a rtsk nlanager, motor assessor, insurance inaestigator, loss adjuster, insurance surveyor,
medical insurance provider or claims settling agent in Kenya in sofar as it is necessary to complete

any assignment zrhich uas undertaken before the appointed date.

(+) A person who contraaenes the prouisions of this section shall be gailA of an ffince and liable
to afine not etceedingfifu thousand shillings and, tf the offence is a continuing one, to afurther

fine not erceeding one thousand shilling for eaery day during which the ffince continues or to
imprisonmentfor a term not etceeding one month or both.

la. The amendment seeks to clean up the marginal note which refers to "surveyor" yet subsections (t),
(z) and (s) ofsection 15o refer to "insurance surveyor".
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PART III

3.O PUBLIC PARTICIPATION/STAKEHOLDERS CONSULTATION

t 5. Following the call for memoranda from members of the public through the placement of advertisement
in the print media on 8th July 2023 requesting comments on the Bill and an invitation of stakeholders
vide letter REF: NA/DDC/F&NPl2023ll10 dated 24th August,2023 the following stakeholders:

3.t INsuneNcrRrcuraroRyAurHoRrrv

16. The Insurance Regulatory Authority appeared belore the Committee on 39th qf August, 2023 and
submitted as follows:

Section 4,O

17. The Authority supports the proposed amendment

Justification.

Under Section 32 of the Insurance Act, insurance companies are required to maintain a deposit with
the Central Bank of Kenya of'at least Kenya Shillings flve million fbr micro-insurers and twenty
million fbr insurers. Section +o(t) of the Act empowers the Commissioner to require insurers to
increase the deposit under section 32 where it appears to the Commissioner that the deposit is
disproportionately low.

The proviso under Section +o(l) restricts the total deposit including the additional deposits to not
more than Kenya shillings three million. This proviso is outdated since the deposits currently held
are already more than the Kenya shillings three million provided in the proviso.

Committee's decision

The Committee agrees with the Insurance Regulatory Atrthority that the proviso is provided for
extensively in Section 3z of the Insurance Act.

Section 67H

18. The Authority supports the proposed amendment.

Justification.
In the exercise of its sr.rpervisory mandate over the years, the Authority has noted that the conduct
of directors of the insurance companies has a direct correlation with the failure of the company, more
so where supervision is up-scaled and requiring a higher a higher degree of intervention. In situations
where the company is financially troubled, it is expected that directors develop rescue plans, remedial
measures and strategies that enhance the profitability of the company.

Most times it has been noted that the directors do not act in line with their fiduciary duties by
allowing themselves to operate in silos, failing to attend meetings and at times making decisions
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driven by vested interest. This trend is cascaded to senior management and leads to low compliance
with the Authority's directives. There is a lack of deterrent measures under the Insurance Act to
motivate accountability and observance of the director's fiduciary duties as well as senior managers'
professional responsibilities.

Committee's decision
The Committee agreed to the proposal as this will create stringent measures to ensure accountability
in the sector.
Section 7O.

19. Amend section 70 by deleting the word "advisory"

Justification.
This was a clean-up of the Act as the Advisory Board was replaced by the "Board of the Authority"

Committee's decision
The Committee agreed to the proposal as the Advisory Board was replaced by the Board of the
Authority.

Section l5O.
20. Amend section 15o by deleting the word "surveyor" and substituting thereof with the words

"insurance surveyor".

Justification.
This amendment intends to create clarity that the surveyor being licensed is an insurance surveyor.
The Authority supports the proposed amendment.

Committee's decisron
The Committee agreed to the proposal to specify the surveyor in this case is the insurance surveyor

s.e AssocreuoN oF KpNve INsunrns (AKI).

zt. TheAssociation of Kenya Insurers appeared before the Committee on 30th August,2}23 and submitted
as follows

Section 40

22. Amend by deleting the proviso in respect of subsection (l) of section 40.

Justification.

In the absence of a prescribed limit, the clause is left to interpretation on the quantum demanded which
can impact an insurer's ability to comply with the Act. They proposed that there should be a
consideration of providing a cap on the maximum amount of the additional deposit pegged on a defined

ratio.

Committee's decision
The Committee was of a different opinion that the proviso is provided for extensively in Section 32

of the Insurance Act. The proposal was rejected.
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Section 67H (1)(a).

zs. Delete the proposed amendment

Justification.

The proposed amendment should be deleted as there are many other provisions that hold the company
as a registered body and individuals in the company liable for non-compliance. If the proposed

amendment is retained, it will be punitive to the insurers and the individuals who will be held liable.
It would be unfair to hold the shareholders, directors, principal officers and management staff liable
in case of non-compliance.

Committee's decision
The Committee rejected the proposal since the new section will create stringent measures to ensure
accountability within the sector.

Section 67H (1) (b).

z+. Delete the section as there are a number of sections that deal with specific areas of non-submission.

Justification

Several sections in the Insurance Act provide for penalties directly to persons responsible in the event
of submissions of statements/reports that are not accurate. If the amendment is retained, it will be

punitive because the penalties attached to the amendment are higher and not specific to a particular
offence.

Committee's Observation
The Committee rejected the proposal since the new section will create stringent measures to ensure

accountability within the sector.

Section 67H (1) (c)

"25. The amendment should be deleted.

Justification.

The proposed amendment will not serve its required purpose as the Insurance Act provides for various
instances where the Commissioner can request for supply of information or give a directive and where
the insurers fail to comply, there are penalties attached to the provisions.

Committee's decision
The Committee rejected the proposal since the new section will create stringent measures to ensure
accountability within the sector.

Section 67H (1) (d)

zo. Delete the amendment. It has been addressed in Section 203 of the Insurance Act comprehensively.
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Justification.

The amendment is not relevant as it is addressed comprehensively under section 203 of the Insurance

Act. The section provides that where a claim remains unpaid on the expiry of the period subscribed, a
penalty equal to five percent of the unpaid amount shall forthwith become due.

Committee's decision
The Committee agreed to their proposal as the proviso has been addressed under Section 203 of the

Insurance Act.

Section 67H (5) (a)

2i. Delete in its entirety

Justification

The clause is very ambiguous and broad. The reference to "profits that have accrued to the person
liable" is also ambiguous and very broad. There are legal remedies under the Civil Procedure Act and

rules which would cater to any applications to court for damages.

The reference to profits without distinction as to which profits are being referenced creates a lacuna
in interpretation.

Committee's decision
The committee rejected the proposal.

Section 67II (2) & (3).

zs. The section should be deleted in its entirety.

Justification

The proposed section provides for a potential overlap of sections. The proposed offences are punitive
and the Insurance Act already provides for penalties for offences.

Committee's decision
The Committee rejected the proposal since the new sections will create stringent measures to ensure
accountability within the sector.
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PART IV

4.O COMMITTEE OBSERVATIONS

29. Upon considering the Bill, the Committee observed the following:

(i) The Insurance Act Cap was enacted in the 198os and has since been amended a

thirty-eight (9s) times within the years. Therefore there is an urgent
comprehensively review and repeal the Act to be in tandem with current
requirement;

(ii) The amendment through a piecemeal one will go a long way in
companies and their client from governance vices perpetuated by the
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PART V

5.O COMMITTEE RECOMMENDATION

3o. The Committee having considered the Insurance (Amendment) Bill (National Assembly Bill No. 18

of zozs) recommends to the House that adopts the Bill with the proposed amendments to section
70 by deleting the word "advisory'' and substituting it with "Board of the Authority'' since the
Advisory Board was replaced by the Board of Authority, and Section l5o by inserting the term
insurance surveyor to bring clarity.

4+- o dro",a-oa.:SIGNED DATE...

HON. CPA KURIA KIMANI, MP
CHAIRPERSON
DEPARTMENTAL COMMITTEE ON FINANCE AND NATIONAL PLANNING
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THE NATIONAL ASSEMBLY
r3TH PARLIAMENT - SECOND SESSION Q023)

COMMITTEE ON FINANCE & NATIONAL PLANNING
ADOPTION LIST

Date: 3\ 16 \3';3 Venue: \\rf- [.;,-l (lt)PJr r'r ,lrYn/

AGENDA:

Du j lr'l t) ,t ;.::,r ) bjtt*?u
No. NAME SIGNATURE

,tL,l-,r
1.

Hon. (CPA). Kuria Kimani, MP - Chairperson

2.
Hon. (Amb). Beniamin Kipkirui Langat, MP -Vice
Chairpetson

3.
FIon. Dr. Adan Keynan Wehliye, MP

I
4-

Hon. George Sunkuyia Risa, MP U''L'..'",^.
5.

Hon. (CPA) Joseph Maero Oyula, MP

6
Hon. AndrewAdipo Okuome, MP

7
Hon. David Mwalika Mboni, MP

8.
Hon.Joseph Makilap Kipkoros, MP

9.
Hon. Joseph Kamau Munyoro, MP

10.
Hon. (CPA) Julius Kipletting Rutto, MP +.1i

11.
Hon. Paul Kibichiy Biego, MP

72.
Hon. Umul Ker Sheikh Kassim, MP

13.
Hon. Dr. Shadrack Mwiti lthinii, MP

14.
Hon. Dr. John Ariko Namoit, MP

- - .l:-:t<-

15.
Hon. Mohamed Soud Machele, MP V
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MINUTES OF THE 8TST SITTING OF THE DEPARTMENTAL COMMITTEE ON
FINANCE AND NATIONAL PLANNING HELD ON TUESDASY 3RD OCTOBER 2029
IN HILTON GARDEN INN HOTEL, MACHAKOS COUNTY AT 9.3oP:N{

PRESENT

l. Hon. CPA. Kuria Kimani, MP
2. Hon. Amb. Benjamin Kipkirui Langat, MP
3. Hon. Adan Keynan Wehliye, MP
+. Hon. Andrew Adipo Okuome, MP
5. Hon. CPA. Joseph Maero Oyula, MP
6. Hon. George Sunkuiya Risa, MP
7. Hon. Joseph Kamau Munyoro, MP
8. Hon. Joseph Makilap Kipkoros, MP
9. Hon. CPA. Julius Kipletting Ruto, MP
1o. Hon. Mohamed Soud Machele, MP
11. Hon. Dr. Shadrack Mwiti Ithinji, MP
12. Hon. Paul Kibichiy Biego, MP
13. Hon. (Dr.)John Ariko Namoit, MP
1,[. Hon. Umul Ker Sheikh Kassim, MP

ABSENT WITH APOLOGY

1. Hon. David Mwalika Mboni, MP

SECRETARIAT
1. Mr. Benjamin Magut
2. Mr. Nebert Ikai
3. Mr Salim Lorot
4. Mr. Benson Kamande
5. Ms. Nelly Ondieki
6. Mr. Simon Ouko
7. Mr. Alfas Mulunda
8. Ms. Charity Zawadi

- Chairperson
- Vice- Chairperson

Principal Clerk Assistant II
Clerk Assistant I
Legal Counsel I
Clerk Assistant III
Research Oflicer
Serjeant-At-Arms
Intern
Intern

MIN. NO.SOT/2,O2,5: PRELIMINARIES

The meeting was called to order at thirty minutes past Two O'clock followed by introductions
and a word ofprayer.

MIN. NO. soc/sozs: CONFIRMATION OF MINUTES OF THE PREVIOUS
MEETING

Confirmations of the minutes of the previous sittings were deferred to the next meeting
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MIN NO. 303/20,231 CONSIDERATION AND ADOPTION OF THE REPORT ON THE
INSURANCE (AMENDMENT) BILL (NATIONAL ASSEMBLY
BILL N I F qoq

The Committee Considered report on the Insurance (Amendment) Bill (National Assembly Bill
No. l8 of zozz), Clause by Clause, and made the following observations:

1. The Insurance Act was enacted in 198os and has since been amended a record thirty eight
(ss) times within the years and therefore there is rrrgent need to comprehensively review
and repeal the Act to be in tandem with the current industry requirement.

2. The Amendment through a piecemeal one will go along way in protecting the companies
and its client fi'om governance vices perpetuated by the management.

The Committee having considered the Insurance Amendment Bill (National Assembly Bill No
18 of 2023) recommends to the House to adopt the bill with the proposed amendment.

Proposed amendment

Delete Clatrse 67H(d)

Justification

It has been addressed in Section 2o3 of the Insurance Act comprehensively

Adoption

The Committee unanimously adopted the report on the Insurance (Amendment) Bill (National
Assembly Bill No. 18 of 2022) having been proposed by Hon. George Sunkuiya Risa, MP and
seconded by Hon. CPA. Julius Kipletting Ruto, MP.

MIN NO. 304/20231 CONSIDERATION AND ADOPTION OF THE REPORT ON THE
ON THE PROPOSED PUBLIC FINANCE MANAGEMENT (AMENDMENT) BILL.
2023

Consideration

The Committee considered the report on the Proposed Public Finance Management
(Amendment) Bill, 2023 sponsored by Hon John O. Mbadi, EGH, MP and made the following
observations:

I. That the proposal may contradict the Article 223(l) where
Article 2%( t ) of the Constittttion proaides that the national gouernment may spend

monEl that has not been appropriated f the amourtt appropriatedfor any purpose under
the Appropriation Act is insfficient or a need has arisenfor erpenditurefor a purpose

for which no amotutt has been appropriated by that Act; or monEt has been zuithdrawn

f'om the Contingencies F'und. The pre-approval process introduces a layer not
contemplated in the Constitution. The approval contemplated under clause 2 of
Article zzT of the Constitution is "after the fact" and not "befbre the fact". The
amendment therefore seeks to provide for approval of Parliament through
relevant committees befbre spending money not appropriated.
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The Committee considered the report on the Proposed Public Procurement and asset Disposal
(Amendment) Bill, 2023 sponsored by Hon Elijah Memusi, MP and made the following
observations:

a) There is similarity between the proposed Sections of the Bill and Regulations of the
Public Procurement and Asset Disposal Regulations, 2o2o. However, whereas the
Bill provides for the timeline of gO days, the Regulation provides for 60 days subject
to availability of funds and after proper certification of goods, services or works.

b) The Committee further observed that there is a similar legislation in place at the
Senate, the Prompt Payment Bill (Senate Bill No. 8 of 2022) which was referred to
the Senate Finance and Budget Committee and was due for the Second Reading on
22"d March,2023.

The Committee, having reviewed the Bill to the extent of proposed amendments to Acts
committed to it, recommends that the Legislative Proposal be published as a Bill with
amendments that revokes regulations in the Public Procurement and Asset Disposal Regulations,
2o2O that are similar to the proposed proposal in the Bill.

Adontion+

The Committee unanimously adopted the report on the Proposed Public Procurement and asset
Disposal (Amendment) Bill, 2023 having been proposed by Hon. Joseph Kamau Munyoro, MP
and seconded by Hon. CPA. Julius Kipletting Ruto, MP.

MIN. NO. SOZ /9,OSS: ANY OTHER BUSINESS / ADJOURNMENT

There being no other business, the meeting was adjourned at Five O'clock. The next meeting
will be held on 4,tl' October, 2023 at 3. Sopm in the Committee Room 9, Main Parliament
Buildings.

Signed...
Chairperson

'ft1 Ocihh4,- ,..*s*JDate.
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II. That the proposed new section +4(3) dovetails the previous subsection (z) which

pro'u'ides for consideration of pre-approval requests.
III. That it is not clear as to what would happen if the relevant committee were to reject

the pre-approval request.
IV. That the timeline for Committee deliberations, public participation and the House

approval is not adequate.
V. That the proposal is not clear as to what happens if the relevant committee were not

to submit its recommendation to the National Treasury, will the pre-approval request
be deemed granted?

VI. That Article zza(S) of the Constitution seeks to protect any loss of public funds.

The Committee, having reviewed the Bill to the extent of proposed amendments to Acts
committed to it, recommends that the legislative proposal should not be published as Bill.

Adontion+

The Committee unanimously adopted the report on Proposed Public Finance Management
(Amendment) Bill, Qo2S having been proposed by Hon. CPA. Julius Kipletting Ruto, MP and
seconded by Hon. Dr. Shadrack Mwiti Ithinji, MP.

MIN NO. 305/20/231 CONSIDERATION AND ADOPTION OF THE REPORT ON THE
ON THE PROPOSED TAX PROCEDURE (AMENDMENT) BILL.
2023

The Committee considered the report on the Proposed Tax Procedure (Amendment) Brll, zo?,s

sponsored by Hon Antoney Kibagendi, MP and made the following observations:

a) Persons with no business or are not in gainful employment and are expected to file
nil tax returns. Therefore, the dormant company is required to file nil returns if it is
not receiving any income to avoid being charged penalties.

b) Persons with no VAT are required to submit a NIL return and therefore the proposal
in the Bill to apply for exemption for filing tax returns after six months is not in line
with the VAT Act, 2ol3

The Committee, having reviewed the Bill to the extent of proposed amendments to Acts
committed to it, recommends that the Legislative Proposal should not be published as a Bill.

Adontion+

The Committee unanimously adopted the report on the on the Proposed Tax Procedure
(Amendment) Bill, 2023 having been proposed by Hon. Joseph Kamau Munyoro, MP and

seconded by Hon. CPA. Julius Kipletting Ruto, MP.

MIN NO. so6/soest CONSIDERATION AND ADO ON OF THE REPORT ON THE
PROPOSED PUBLIC PROCUREMENT AND ASSET DISPOSAL
(AMENDMENT) BILL. 2023

-
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A big thank you to our staff, clients and partners for their continued support. These awards are i
a testament of our commitment to be your trust€d risk advlron si.ur" ior. t".i"".. i"i"V.
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REPUBI.IC OF KENYA

THE NATIONAL ASSEMBLY
THTRTEENTH PARLTAMENT - SECoND SESSTON [2023)

THE TNSURANcE [aMENDMEHT] BrLL [NATrottlL asisuaty srr-r- xo. to oi
"o23liTHE IIATIONAL 6OVERNMEIIT

BILL HO.25Or2O23l;
co-oRDrNATI0t{ IAME[DMENTJ BtLL txArtolaL asirusly,, ,

THE wATER (aMENDurrn eril lHnloxal essrusly gru xo. si

?.

4.

5.
OF 20231i All0

THE VOCATTOIALTRAtNI]tc BtLL (sENATE EtLL NO.3 OF2022).

wHEREAS' Article rrB[]r [bJ of the constitution requircs parriament to faciritate pubric participation
and inv-olvement in the rcSisrative and other business of parliamnnt inJ its 6o.rittoes and standingOrder 127[3] of the National Assembly StandinS Orders requires Horr" i:or.itt"r. aonsidering Bills tofacilitate public particlpation:

AND-wHEREA', thc HiSher Education Loans Board (Amendmentr BiI (Nationar Assembry BiI No. s8 of20221;1he lnsmncc (Amendment] Biil (Nationar As;mbry Biil No. rg "i2oiii;it " 
H"tionar Governmentc.o-ordination [Amendment] Biil (Nationar Assembry Bitt Ho. zs or zozij;-t-# water [amendmeni] eiti

[YI".::l^:..:T:,J 1il 
No 33 of 2023J; an(t thc vocarionat Traini"g uiil ts";"i" aiI Hi .3 ot ZoZ2)laveocen rea, a irrst Iime and referred to the rerevant Deportmentar committees for considcration andreporting to the House:

lT lS N0TIFIED thatr
I. The Hlgher Education Loans Board.[Amendment] Bill (National Assembly Bill No. 58 of 2022] is

a Bill sponrcred by thc Hon. Joycc xamene, up wirich ieeks to amenJihe Higt er rducation Loans

l1r-,j,1"^1.i"^.-:-".Ilr-r.1to 
expre.ssly p@ido that the Hisher Education ioans soard shaI not denyroans to students who have not attained the age of eighteen years.

2. 
J1':ln$r.a.lcegmendment)Bill[NatioralAssemblyBillNo.ISof2023]isaBiilsponsoredbyrheLeader of the Maiority party, the Hon. r(imani rchung'wah, Mgi, ui*t i.t s."is to to enhanceaccountability within insurance compa_ries and observa-nce ofiiduciiry duties as we, as professionar

i:"Yl^. :llll1"- ry::nior 
mana8ers of insurance.companies by amcnding the tnsurance Act (cAp.

::ll^:^l?]ltl1l:nences and penatties relatinS ro the management of insurance compa-nies.
r nc amcndments scek to ensure that Insurance companies take responsibility in case an insurancecompany fails.

3. The ttational Government Co-ordln.rtion {Amendmentl Bill (National Assembly Bill No. 25of 20231 is a Erll sponsored by the Hon. Moses Marulu injenai, u'i;"r,r"r, seeks to amend theNational 6overnment coordination Act to recognize virage eriers who perform nationar government
functions in vilrageunits. The Bifl furtherseeIito recognrze thecxistin!vittageunrtsani'proviae foiestablishment of virrage councirs and appointment of viirage erde," onJ'puv."nt ot *,"irarowances.

4. Thc Watcr [AmendmentJ Bill [Natlonal.Assembly Bill Ho. 33 of 2OZ3J is a Bjil sponsored by theLeader of the Majority party, the Hon. Xlmani lchung'wah, MgX, Up'*f,i.f, ,."t, to amend the
Water Act,20l6, to operationalize publac private partneiships in the *uiel.ector.

5, The Vocational TEining Bill [senate Bill No. g of 2OZZJ seeks to put in place a legal framework to
80vern the estabrishment and management of vocationa-r education and [raining institutions in thecounties.

N0W THEREFORE, in complianco with Arlicle llSnl [b] of the Constitution and Standing 0rder 127[3),
submit memoranda on

the Clerk of the National Assembly hereby invitcs thc public and stakeholders to
the Bills to the respective 0epartmental Committees listed below:

copies of the Bills are avairabre at the Narionar Assembry Tabro 0ffice, Main parriament Buirdings or on!aw.!{..p!rlia&ej_t.8o.Jle,the0atie!at:.a_$pm_bllhouqbusinqsslhiltt.' -

Tte memoranda may be fomarded to the Clsrk-of the National Assombly, p.O. Box 4I84Z-OOlOO,Nairobi; hand-detivcrcd to the otfice of rhe cterk, ua;n paitiimeii ariiailg", t"i,.Ai, or emaited to
a!?@a!-r1la-mgn!,cs.!-e to be received on or before Tuesday, z2nd Augu"iioiS ot s.oo p...

'rLRrLoEru?rl#IatTr=asreupry
Er Auoust,ZOZJ

I.
iducation

2.
Financeand National
Planning

3.

Bill (National Assembly Bill No. t8 of 2023)

No.

LoansEducation Board 8iI(Amendnentl [National BiilAssembly No.

[Amendment]

Governmcnt Co-ordinntion [Amendment) AssemblyBill INational Administration and
lnte.nal Security

1.
Slue Economy, Waterand
rrigation

INational Asscrnbly Eill No. 33 of 2023)

Bill No.3of Education

Knowlodga tor a Compalflve Edoo

@ @tvtlnet-xcnya O @minet-ke www.minet.comlinfo@minet.co.kelTel:oTlgoq4ooo I
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THE NATIONAL ASSEMBLY

OFFTCB OF THE CLERK

P. O. Box 41842-00100
Nairobi, I(enya
Main Parliament Buildings

'felephone: +254202848000 ext. 3300
Email: enurrr,lrarliirrttt'rrl.uu.lt'

www.parliament.eo.ke/the-national-assembly

t

When replying, please quote
REF: NA/DDCIF &NP 12023 1092 17tr' August,2023

Mr. Anthony M. Mrvangi
National Chairperson
Association of Insurance Brokers
College of Insurance Building
South C, Red Cross Road
NAIROBI

Mr. Tim Gichui
Executive Director
Association of Kenya Insurers (AKI)
AKI Centre, Mimosa Road Mucai Drive Off Ngong Road
NAIROBI

f)ear f{\ . /YI " c'^e )

RE STAKEHOLDER BNGAGEMENT ON THE INSURANCE (AMBNDMBNT) BILL,
2023 (NATIONAL ASSEMBLY BILL NO. 18 OF 2023), By THE DEPARTMENTAL
COMMITTBE ON FINANCB AND NATIONAL PLANNING

The Departmental Committee on Finance and National Planning is established pursuant to National
Assembll, Standing Order 216 which mandates it inter alia, to study and revtew oll the legislatiort
referred to it.

The Insurance (Amendment) Bill,2023 Q,{ational Assembly Bill No. l8 of 2023), underwent the
First Reading pursuant to Standing Order 127(3) on Tuesday,2lth July, 2023 and was committed
to the Departmental Committee on Finance and National Planning for consideration and reporting
back to the House. The Bill seeks to enhance accountability within the insurance companies and
observance of fiduciary duties as well as professional responsibilities by senior managers of
insurance companies.

Pursuant to the provisions of Article I l8(l) (b) of the Constitution and Standing Order 127 (3),the
Committee hereby invites you for a meeting to hear your submission and comments on the said
Bill. The meeting will be held on Wcdncsday,23'd August, 2023 in Committce Room, 5tr' Floor
Continental House as per the schedule attached below: -



s/i\o ENTITY TIME
I The National Treasury 10.00 a.m
2 Insurance Regulatory Authority 11.00 a.m.

J Association of Kenya Insurance (AKI) and Association of
Insurance Brokers

12.00 p.m.

Copies of the Bills are available at the National Assembly Table Office, Main Parliament Buildings,
or on http://ruww.parliament.go.ke/tlte-national-assenfily/ltouse-business/bills

You are requested to prepare a comprehensive submission on any representations you *uy hure,on
the Bill and email a soft copy to the cna@parliament.go.ke on or before the day of the meeting.

The Committee's Liaison Officers for the meeting are Mr. Benjamin Magut, who may"be
contacted on Tel. No.0712974966 or email address: bcn ramln.masu ament-so.ke: Mr.
Nebert Ikai on Tel. No 0716085705 or email address nerbert.lomechu@.rrerliament.go.kc orMr.
Benson Kamande of telephone number 078945938 7 or email address:
benson.kamand rliament-rro-kc

Yours

!

-?
JEREMIAH W. NDOMBI, MBS
For: CLERK OF THE ATIONAI, ASSE,MBLY

T



THE NATIONAL ASSEMBLY

OFFICE OF THB CLERK

P. O. Box 41842-00100
Nairobi, Kenya
Main Parliament Buildings

Teleplrone: +254202848000 ext. 3300
Email: unaro,ltarliarrrurrl.lo Lr'

www.narl iament.so.ke/the-national-assembly

When replying, please quote
REF: NA/DDCIF &NP 12023 I 092 17tr' August,2023

Mr. Anthony M. Mwangi
National Chairperson
Association of Insurance Brokers
College of Insurance Building
South C, Red Cross Road
NAIROBI

Mr. Tirn Gichui
Executive Director
Association of Kenya Insurers (AKI)
AKI Centre, Mimosa Road Mucai Drive OfTNgong Road
NAIROBI

Dear l,\4. G.ch.r.
RE: STAKEI{OLDBR ENGAGEMENT ON THE INSURANCE (AMBNDMENT) BILL,

2023 (NATIONAL ASSEMBLY BILL NO. I8 OF 2023),, BY THE DEPARTMENTAL
COMMITTEB ON FINANCB AND NATIONAL PLANNING

The Departmental Committee on Finance and National Planning is established pursuant to National
Assembly Standing Order 216 which mandates it inter alia, to study and review all tlte legislation
referred to it.

The Insurance (Amendment) Bill,2023 Q{ational Assembly Bill No. l8 of 2023), underwent the
First Reading pursuant to Standing Order 127(3) on Tucsday,25th July,2023 and was committed
to the Departmental Committee on Finance and National Planning for consideration and reporting
back to the House. The Bill seeks to enhance accountability within the insurance companies and

observance of fiduciary duties as well as professional responsibilities by senior managers of
insurance companies.

Pursuant to the provisions of Article 118(1) (b) of the Constitution and Standing Order 127 (3),the
Committee hereby invites you for a meeting to hear your submission and comments on the said
Bill. The meeting will be held on Wcdnesdayr23'd August, 2023 in Committee Room, 5fl' Floor
Continental I{ousc as per the schedule attached below: -



SNO ENTITY TIME
I The National Treasury 10.00 a.m.

2 Insurance Regulatory Autliority 11.00 a.m
3 Association of Kenya Insurance (AKI) and Association of

Insurance Brokers
12.00 p.m

Copies of the Bills are available at the National Assembly Table Office, Main Parliament Buildings,
or on http://www.parliament.go.kdthe-national-assembly/house-business/bills

?

You are requested to prepare a comprehensive submission on any
the Bill and email a soft copy to the cna@parli ament.so.ke on or

The Committee's Liaison Officers for the meeting are Mr. Benjamin Magut, who mayibe
contacted on Tel. No. 0712974966 or email address: beniamin.masut@parliament.so.l<e;iMr.
Nebert Ikai on Tel. No 0716085705 or email address ncrbert.lomechu@,rrerliament.so.ke or'I'VIr.

Benson Kamande of telephone number 078945938 7 or "*"ii-uadress:benson.kam ande@rrarlia m ent.go.l<e

Yours

representations you may havd on
before the day of the meetingj

I
JEREMIAH W. NDOMBI, MBS
For: CLERK OF THE ATIONAI, ASSEMBLY
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THE NATIONAL ASSEMBLY

OFFICE OF THE CLERK

P. O. Box 41 842-00 I 00
Nairobi, Kenya
Main Parliament Buildings

Telephone: +254202848000 ext. 3300
Email: cnltrr)Purlriurrrrrt.go.Lc

www.parl iament.eo.ke/the-national-assemblv

When replying, please quote

REF: NA/DDC/F&NP/2o 23 / o88 17tr' August, 9023

Dr. Chris K. Kiptoo, CBS
Principal Secretary
National Treasury
Treasury Buildings
NAIROBI

Mr. Godfiey I(. Kiptum, MBS
Chief Executive Offi cerlCommissioner of I ns urance
I ns urance Regulatory Authority
ZEP-RE Place, Longonot Road
NAIROBI

Dear

RE: STAKEHOLDER ENGAGEMENT ON THE INSURANCE (AMENDMENT) BILL,
soqs (NATT ONAL ASSEMBLY BILL NO. tB OF eoes), By THE
DEPARTMENTAL COMMITTEE ON FINANCE AND NATIONAL PLANNING

The Departmental Committee on Finance and National Planning is established pursuant to
National Assembly Standing Order 2 16 which mandates it inter alia, to study and review aII the
Iegislation refen'ed to it.

The Insurance (Amendment) Br11,2,ozs (National Assembly Bill No. t8 of 2023), underwent the
trirst Reading pursuant to Standing Order l27Q) on Tuesday, 25'h July, uOQ$ and was
committed to the Departmental Committee on Irinance and National Planning for consideration
and reporting back to the House. The Bill seeks to enhance accountability within the insurance
companies and observance of fiduciary duties as well as professional responsibilities by senior
managers of insurance companies.

PursuanttotheprovisionsofArticle 118(l)(b)oftheConstitutionandStandingOrder rgl (3),
the Cornmittee hereby invites you for a meeting to hear your submission and comments on the
said Bill. The meeting will be held on Wednesd,ay,23"d August, 2o9$ in Committee Room, 5'h
Floor Continental House as per the schedule attached below: -



S/NO ENTITY TIME
I The National Treasury 10.O0 a.m.

2 I ns urance Regulator.y Authority l l.OO a.m.

3 Association of ltenya Insurance and Insurance Brokers 12.OO p.m

Copies of the Bills are available at the National Assernbly Table Office, Main Parliament Buildings,
or on http://www.parliantent.go.ke/tlte-national-assenfily/ltouse-busittess/bills

You are requested to prepare a comprehensive submission on any representations you may have

on the Bill and email a soft copy to the cna@,parliament.go.lte on or before the day of the mee{1ng-

The Committee's Liaison Oflicers for the meeting are Mr. Benjamin Magut, who may be

contacted on Tel. No. o7r2974966 or email address: [r,tr.
Nebert Ikai on Tel. No 07160857o5 or email address
Mr. Benson Kamande of telephone number
benson.ka mande@parliament.go.ke

Yours

JEREMIAH W. NDOMBI, IVIBS
FOT: CLERK OF THE NATIONAL ASSEMBLY

Copy to: Prof. Njuguna Ndung'u, CBS
Cabinet SecretarY
Ministry of National Treasury and Economic Planning
NAIROBI

0189459987 or email
or
s:

Hon. Mwambu Mabongah
Chairperson of Board
I ns urance Regulatory Authority
ZEP-RE Place, Longonot Road
NAIROBI
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THB NATIONAL ASSEMBLY

OFFICE OF THE CLERK

P. O. Box 41842-00100
Nairobi, Kenya
Main Parliament Buildings

Telephone: +254202848000 ext. 3300
Email: t:rr a(rirDalliunr crrt. ilo.l.c

www.parl iament.qo.ke/the-national-assembly

When replying, please quote
REF: NA/DDC/F&NP /2o 23 / o88 I7'h August, ZOQT

Dr. Chris K. Kiptoo, CBS
Principal Secretary
National Treasury
Treasury Buildings
NAIROBI

Mr. Godfi'ey K.Kiptunr, MBS
Chief Executive Officer/Commissioner of Insurance
I ns urance Regulatory Authority
ZEP-Rtr Place, Longonot Road
NAIROBI

Dear D,. A.o { o.

RE: STAKEHOLDER ENGAGEMENT ON THE INSURANCE (AMIINDMENT) BILL,
soqs (NATT ONAL ASSEMBLY BILL NO. t8 OF eoes), By THE
DEPARTMENTAL COMMITTEE ON FINANCE AND NATIONAL PLANNING

The Departmental Committee on Irinance and National Planning is established pursuant to
National Assembly Standing Order 216 which mandates it htter alia, to study and reuiev, all the
legislation refeted to it.

The Insurance (Amendment) Blll, zozs (National Assembly Bill No. t s of zozs). underwent the
First Reading pursuant to Standing Order 127(3) on Tuesday, 95rh July, Q\QS and was
committed to the Departmental Committee on Finance and National Planning for consideration
and reporting back to the House. The Bill seeks to enhance accountability within the insurance
companies and observance of fiduciary duties as well as profbssional responsibilities by senior
managers of insurance companies.

Pursuant to the provisions of Article 118(1) (b) of the Constitution and Standing Order tzl (s),
the Committee hereby invites you for a meeting to hear your submission and comments on the
said Bill. The meeting will be held on Wednesday, 29"d August,2023 in Committee Room, 5.r'
Floor Continental House as per the schedule attached below: -



S/NO ENTITY TIME
1 The National Treasury lO.OO a.m.
c2 Insurance Regulatory Authority I l.OO a.m.

3 Association of Itenya Insurance and Insurance Brohers 12.0O p.m

Copies ofthe Bills are available at the National Assembly Table Office, Main Parliament Buildings,
or on http://www.parltanrcnt.go.ke/the-national-assenfily/ltouse-business/bills

You are requested to prepare a comprehensive submission on any representations you may have
on the Biil and email a soft copy to the cna@parliarnent.go.he on or before the day of the meeting.

The Committee's Liaison Officers for the meeting are Mr. Benjamin Magut, who may be

contacted on Tel. No. O712914966 or email address: benjamin.magut@parliament.go.kei'Mr.
Nebert Ikai on Tel. No 07160857o5 or email address
Mr. Benson Kamande of telephone number
benson.kamande@parliamcnt.go.ke

Yours

nerbert.lomechu@perliament. go.ke or
07894.59987 or email address:
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JEREMIAH W. NDOMBI, MBS
FOT: CLERK OF THE NATIONAL ASSEMBLY

Copy to: Prof. Njuguna Ndung'u, CBS
Cabinet Secretary
Ministry of National Treasury and Economic Planning
NAIROBI

Hon. Mwambu Mabongah
Chairperson of Board
Insurance Regulatory Authority
ZEP-RE Place, Longonot Road
NAIROBI
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TIIE NATIONAL ASSEMBLY

OFFTCE OF THB CLERK

P. O. Box 4l 842-00100
Nairobi, Kenya
Main Parliament Buildings

Telephone: +254202848000 ext. 3300
Email: cuit,it:llirrliirrrretrigtr.l.e

nat -assemb

When replying, please quote

REF: NA/DDC/F&NP/9O 23 / O88 l7s August,2023

Dr. Chris K. Kiptoo, CBS
Principal Secretary
National Treasury
Treasury Buildings
NAIROBI

Mr. Godfrey K. Kiptum, IVIBS
Chief Executive OIficer/Commissioner of Insurance
Insurance Regulatory Authority
ZEP-RE Place, Longonot Road
NAIROBI

Dear

RE: STAKEHOLDER ENGAGEMENT ON THE INSURANCE (AMENDhiENT) BILL,
2oe3 (NATTONAL ASSEMBLY BILL NO. 18 OF eo23), BY THE
DEPARTMENTAL COMMITTEE ON FINANCE AND NATIONAL PLANNING

The Departmental Committee on Finance and National Planning is established pursuant to
National Assembly Standing Order 216 which mandates it inter alia, to study and review all the
Iegislation referred to it.

The Insurance (Amendment) B1ll,2,o2,s (National Assembly Bill No. I8 of 2o%), underwent the
First Reading pursuant to Standing Order 127(s) on Tuesday, 25tt' July, zozg and was
committed to the Departmental Committee on Finance and National Planning for consideration
and reporting back to the House. The Bill seeks to enhance accountability within the insurance
companies and observance of fiduciary duties as well as professional responsibilities by senior
managers of insurance companies.

Pursuant to the provisions of Article 118(1) (b) of the Constitution and Standing Order 127 (s),
the Committee hereby invites you for a meeting to hear your submission and comments on the
said Bill. The meeting will be held on Wednesday, 23'd August,2023 in Cornmittee Room, 5'h

Floor Continental House as per the schedule attached below: -



S/NO ENTITY TIME
I The National Treasury IO.OO a.m.

2 Ins urance Regulatory Authority 11.OO a.m.

3 Association of Kenya Insurance and Insurance Brolters l2.OO p.m

Copies ofthe Bills are available attheNational Assembly Table Office, Main Parliament Buil
or on http://wturu.parliantent.go.ke/the-national-assembly/ltouse-business/bills

aiie',

,,,

You are requested to prepare a comprehensive submission on any representations you may |iave
on the Bill and email a ,oit 

"opy 
to t[re cna@.parliament.go.lie on or before the day of the meedng.

a

The Cornmittee's Liaison Officers for the meeting are Mr. Benjamin Magut, who

contacted on Tel. No. O712974,966 or email address:
Nebert Ikai on Tel. No 0716085705 or email address
Mr. Benson Kamande of telephone number 0789459887 or email
bens on. k amande@parl i ameryt gq.ke

Yours

JEREMIAH .w. NDOMBI, MBS
FOT: CLERK OF THE NATIONAL ASSEMBLY

be

or

Copy to: Prof. Njuguna Ndung'u, CBS
Cabinet SecretarY 4''
Ministry of National Treasury and Econ-omic Planning
NAIROBI

Hon. Mwambu Mabongah
Chairperson of Board
Insurance Regulatory Authority
ZEP-RE Place, Longonot Road
NAIROBI

I



THE NATIONAL ASSEMBLY

OFFICB OF THE CLERK

P. O. Box 41842-00100
Nairobi, Kenya
Main Parliament Buildings

Telephone: +254202848000 ext. 3300
Email: cr rarrtrlliill nrrt rcrt t. rlo. k r

www.parliament. go.ke/the-national-assembly

a

When replying, please quote

REF: NA/DDC/F&NP/2O 23 / O88 lTth August,9023

Dr. Chris K. Kiptoo, CBS
Principal Secretary
National Treasury
Treasury Buildings
NAIROBI

Mr. Godfrcy K.Kiptum, MBS
Chief Executive Officer/Commissioner of Insurance
I nsurance Regulatory Authority
ZEP-RE Place, Longonot Road
NAIROBI

Dear fY)., J4.pt.,""'

RE: STAKEHOLDER ENGAGEMENT ON THE INSURANCE (AMENDMENT) BILL,
eoes (NATTONAL ASSEMBLY BILL NO. t8 OF eoes), BY THE
DEPARTMENTAL COMMITTEE ON FINANCE AND NATIONAL PLANNING

The Departmental Committee on Finance and National Planning is established pursuant to
National Assembly Standing Order zte which mandates it inter alia,to study and review all the
Iegislation referred to it.

The Insurance (Amendment) B1ll,2,o2,s (National Assemb$t BillNo. ts of zozs). underwent the
First Reading pursuant to Standing Order 127(s) on Tuesday, 25th Jaly, 20123 and was
committed to the Departmental Committee on Finance and National Planning for consideration
and reporting back to the House. The Bill seeks to enhance accountability within the insurance
companies and observance of fiduciary duties as well as professional responsibilities by senior
managers of insurance companies.

Pursuant to the provisions of Article ll8(1) (b) of the Constitution and Standing Order r27 (3),
the Committee hereby invites you for a meeting to hear your submission and comments on the
said Bill. The meeting will be held on Wednesday, 93'd August,2023 in Committee Room, 5'r'

Floor Continental House as per the schedule attached below: -



S/NO ENTITY TIME
I The National Treasury 1O.OO a.m.

2 Insurance Regulatory Authority 11.O0 a.m

3 Association of Kenya Insurance and Insurance Brokers 12.00 p.m.

Copies of the Bills are available at the National Assembly Table Office, Main Parliament Buildings,
or on http://wtuw.parliantent.go.ke/tlte-national-assenfily/ltouse-business/bills ,

You are reqnested to prepare a comprehensive submission on any representations you may have

on the Bill and email a soft copy to the cna@parliament.go.lte on or before the day of the meeting.

The Committee's Liaison Officers for the meeting are Mr. Benjamin Magut, who may be

contacted on Tel. No. O712974966 or email address: benjamin.magut@parliament.go.ke; Mr.
Nebert Ikai on Tel. No 07r6085705 or email address nerbert.lomechu@perliament.go.ke br
Mr. Benson Kamande of telephone number C,7894,59387 or email addreii:
benson.kamande@parliament.go.lre :

Yours

{

_P-_
d

JEREMIAH W. NDOMBI, MBS
FOT: CLERK OF THE NATIONAL ASSEMBLY

Copy to: Prof. Njuguna Ndung'u, CBS
Cabinet Secretary
Ministry of National Treasury and Economic Planning
NAIROBI

Hon. Mwambu Mabongah
Chairperson of Board
Insurance Reguiatory Authority
ZEP-RE Place, Longonot Road
NAIROBI
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