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Nyakiambi Girls Secondary School
Annual Report and Finencial Statementg
For the Year ended 30 June 2024

I. KEY SCHOOL INFORMATION AND MANAGEMENT

(a) NYAKIAMBI GIRLS SECONDARY SCHOOL
Background information

The school is domiciled in Kenya and its operations are govemed urnder the Basic Education

Act, 2013. lt is located in Nyandarua County, Mirangine Sub-County.

The school was registered in 03/03/2017 under registration number 18-5-0030-0451 and is

currently categorized as a Boarding Extra County Girls public school established and

operated by the Government.

The school is a boarding school with a population of701 ofstudents as at 30th June 2024.It

has 5 streams and 39 teachers of which 8 teachers are employed by the School Board of

Management

School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,

2013; is composed of the following members:

Ref: Name of Board Member Desiqnation

Date of
appointment

I Mr William Goko Gatehi B.O.M. Chairman 24/O5nO22

2 Mrs Elizabeth N
Mung'ara

Secretary - Principal 24105/2022

, ProfJohn Kanjogu Member- Member-Rep ParentVlocal
Community

24t05n022

4 Madam Esther Kimemia Member-Rep ParentVlocal Community 24/0512022

5 Mr Samuel Gichuhi Member-Rep ParentVlocal Community 24/0st2022

6 Madam GladysNderitu Manber-Rep ParentVlocal Commtrnity 24t0st2022

7 Madam Jane Gichohi P.A Chair/B.O.M. Member 24/0512022

8 Mr Bemard Githaiga Member-Rep ParentVl.ocal Community 2410512022

9 Rev Fr Onesmus Kamau Sponsor Rep 24t05/2022

10 Madam Elizabeth Wagura Member-Rep Parents/Local Community 2410512022

ll Rev Haron M. Njoroge Member-Rep ParentVlocal Community 24t0512022

12 Mr Charles N Gatuna Member-Rep ParentVlocal Community 24/05/2022

l3 MrCharlesM.Ngugi Member-Rep pwd 24t05t2022

t4 Mr Ndungu Charles k Member-Rep teacher 24/05/2022

l5 Mr Joseph N.Njuguna Member-Special Interest Group 24tqsn022

l6 Madam Lucy Ngugi Deputy Principal 24t05/2022

lll



Nyakiambi Girls Secondary School
Annual Report and Financid Statements
For the Yerr ended 30 June 2024

KEY SCHOOL INFORMATION AIYD MANAGEMENT (Continued)

The function of the School Board of Management include:
- Promote the best interests of the school and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, 201 3

- Ensure and assure the provision ofproperand adequate facilities forthe school
- Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.
- Advise the Cormty Education Board on the staffrng needs of the school.
- Determine cases of pupil's discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB
- Administer and manage the resources of the school
- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 81 of the Public Finance
Management Act"20l2 and the Fourth Schedule para 2l and 23 of the Basic Education
Act, 2013.

(a) Committees of the Board

Ref Name of
Committee

Names of Members Ilesignation Number of
meetings
attended during
the year

Executive
Committee

o Mr William Gatehi
r Mrs Elizabeth N. Mung'ara

Madam Elizabeth Wagura
. FrOnesimus Kamau
o Ms Esther Kimemia
o Madam Jane Gichohi
o Mrs lrene Kamau

Chairman
Secretary
Member
Member
Vice chair
P.a. chair
Member
Member

4

2 {src}
School
Infrastnrcture
committee

o Mr Harun Mukora N.
o Mr Charles Ngugi
o Madam Jane Gichohi
o MrAmos Mwihia Ngare
o Mrs Elizabeth N. Mung'ara

Mrs Lucy Ngugi
o Mr Charles Ndungu

Chairman
Member
Member
Member
Mernber
Member
member

4

J Academic
Commiuee

o Mrs Elizabeth Wagura
. ProfJohn Kanjogu
o Ms Esther Kimemia
o Mr Samuel Cichuhi
. Mr Charles Ndungu
o Mrs Elizabeth N. Mung'ara

Mrs Lucy Ngugi

Chairman
Member
Member
Member
Secretary
Member
member

4

lv
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4 Welfare and
Pastoral
commiree

o FrOnesmus Kamau
o Madam gladys Nderitu
o Mr Joseph K Njuguna
o Mrs Elizabeth N. Mung'ara

Mrs lucyNgugi
o Mr Charles Ndungu

Chairman
Member
Member
Msmber
Member
Member

4

5 Human
Resouce/$pport
staffcommittee

o Madam Esther Kimemia
o Madam ElizabethWagura
o MrBernard Wanjohi
o Mrs Elizabeth N. Mung'ara

Mrs Lucy Ngugi
o Mr Charles Ndungu

Chairperson
Member
Member
Meinber
Mernber
Memller

4
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KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

(b) School operation Management
For the hnancial year ended 30s June 2024 the school day-to-day management was under the
following persons:

Ref: D3signation Name TSC/ I.D Number
I Principal Mrs Elizabeth N. Mung'ara 304595
2 Deputy Principal Lucy M. Ngugi 347462
3 Dean of Academics Mr Charles Ndungu 452085

Bursar Ms Alice W Gakure 7038833

Schools contacts
Post Office Box:
Mobile Number:
E-mail:

School Benkers

693-20300; Nyahururu
07-17-877497
nvakiarrrbi girls rr snrail.conr

The school operated 6 number of bank accounts and I Pay bill number as follows
l. Name of Bank: KCB

Branch: Nyahururu
AccountNumber: 1102112305

2. Name of Bank:
Branch:
AccountNumber

3. Name of Bank:
Branch:
Account Number

4- Name of Bank:
Branch:
Account Number:

5. Name of Bank:
Branch:
Account Number

6. MPESA Pay BillNo

Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

Equity Bank
Nyahururu
0160263938274

KCB
Nyahururu
I102123889

KCB
Nyahururu
r102tt5245

KCB
Nyahururu
1267231165

Business Number : 522123,
AccountNumber: 20396K
Attached to bank account
I t02l12305

vt



Nyakiambi Girls S€condary School
Annual Report and Financial Statements
For the Year ended 30 June 2024

tr SUMMARY REPORT OFPERFORMANCE OFTHE SCHOOL

The following is a summary report of the perfbrmance of the school against the set
performance evaluation criteria:

a) Financialperformance:

Trcnd over the Last Three Ycars

Surplus/Def icit

6,000,000

4.000.000

2,000,000

0

2,000,000

4,000,000

6,000,000

2024 2022 2021

SURPLUS/DEFICIT FORTHE YEAR ANDACOMPARISON OFTHE SAME FOR
THE LAST FOUR YEARS

SNO ACCOTJNTS 2024 2023 2022 202L
Kshs Kshs Kshs Kshs

Surplus/Deficit 4,777,110
(4,934,401)

4,810,888
1,750,056

Increase/I)ecrease 9,711,511 -9,745289 3,060,832 1,750,056

CAPITATION GRANTS FROM THE MINISTRY OF EDUCATION FOR THE I,AST THREE
YEARS

sNo ACCOI.'NTS 20r24 2Ut3 2022 zVLl

KSHS KSHS KSHS KSHS

I Operations Account 6, t 46,068 6,31E,t54 6,86 r,058 5,77E,745

2 Tuition Account t,855,239 2,190,2M 2,853,979 1,t37,636

Total E001307 850E396 9'715,037 6916J8r

Incrcase/I)ecnease (5O7,091) (1r0663e) 2J98,6X (srl9134)

No of Students 70r 790 864 M5

Ratio of
Cepitetion prr
student

l:ll,4l4 1:10J70 lzll244 1:t,1t5

vll
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Trend over the Last Thr.ee Years

CAPITATION GRANT

8,000,000

7,000,000

5,000,000

s,000,000

4.000,000

3,000,000

2,000.000

1,000,000

0 I I
2024 2023

a O perations Account

2023

I
2022

r T urtion Account

I

2027

Trend over the Last Three Years

Debtors

25.000.000

20,000.000

15,000,000

10 000 000

5.000.000

0

MOVEMENT OF DEBTORS OF THE SCHOOL

SNO ACCOI.JNTS 2024 2023 2022 2021

I School Fund
Account

KSHS KSHS KSHS KSHS

a Debtors 21,729,137 15,923,628 8,237,714 4,722,827

Total 21,729,,137 15,923,628 E237,7t4 4,722,827

Increase/Decrease 5,805509 7,fi5914 3514f87 1302973

2024

vt ll

2022 2021



Nyakiembi Girls Sccondary School
Annud Report end Finencid Statements
For the Year ended 30 June 2024

SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL (Continued)

Trrend over the Last Threc Years

Creditors

16,000,000

14,000,000

12,000,000

10,000,000

8,000,000

6,000,000

4,000,000

2,000,000

0

2024 2023 202) 2021,

MOVEMENT OF CREDITORSOF THE SCHOOL

sNo ACCOI.]NTS 2024 2023 2022 2021

I KSHS KSHS KSHS KSHS

a Creditors 14,948,945 I 5,091 ,71 6 14,948,945 7,124,233

Total 14,9,18,945 15,(D1,716 14,948,945 7,124233

Increase/Decrease
|.142,77Ll, 142,771 1,824,712 (4u37s)

tx
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For tbe Year ended 30 June 2024

SUMMARY REPORT OF PERFORMA|{CE OP THE SCHOOL(Continued)

Trend over the Last Three Years

EXPENDITURE GROWTH

70,000,000

60,000,000

50,000,000

40,000,000

30,000,000

20,000,000

10,000,000

0 I I
202t

lnf rastructure Accou nt

20)4 2023

I School Fund Account r Operations Account

2022

Tuition Accou nt

x

OVERYIEW OF GROWTH IN EXPENDITURE OF THE SCHOOL
sNo ACCOT]NTS 2024 2023 2022 2021

Kshs Kshs Kshs Kshs

I School Fund
Account

47,796,t54
66,626,873 47,448,483 19,124,719

2 Operations Account 6,701,282 6,808,231 8290,660 842s,s44

3 Tuition Account 3,709,245 4,617,476 5,569,694 2,390,895

4
Infiastructure
Account

1,399,423
8,099,718 496,410 2,880,822

Total 59,606,104 86,152298
61,805"237

32,E21,9N



Nyakiambi Girls Secondary School
Annual Report and Financial Statements
For the Year ended 30 June 2024

SUMMARY REPORT OF PERFORMANCE OFTHE SCHOOL (Continued)

Trend over the Last Three Years

CASH AND BANK BALANCES
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MOVEMENT OF CASH AIYD BANK BALANCES
SAI
o ACCOI.]NTS

2024 2023 2022
2021

KSHS KSHS KSHS KSHS

I
School Fund
Account

2
Operations
Account 749,441

10,27E 42,403

3 Tuition Account 4,536 146,,8t9.20 9,140

4
Infrastnrcture
Account

2,399 101,822 7,477,540
2,438,765

5
Equity-Collection
Account

44,633 177,995 3,856,300
967,476

6
Cash in Hand 222,488 798,7ffi 1,985,940

527,921

Total
1,023,497

1135,680 13,362,183 3,943302

Increase/Decrease (212,183) (12,t26,503) 9,418,881 (41t572)
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Nyakirmbi Girlc Secondery School
Annual Report end Financid Strtements
For the Yeer ended 30 June 21)114

SUMMARY REPORT OF PERFORMANCE OF TIIE SCH(X)L (Continued)
e) Teacher Student ratio:

Between the month of July 2023 and June 2024,the status of the teaching staffis as follows:

There are 3l teachers posted by the Teachers Service Commission and 2 recruited by the Board of

Management . We have a shortage of 7 teachers from the given CBE. This is due to subject specialization in

Fomr 3 and Form 4

b) Mean scone in the year 20222023 and 2024 KCSE:

YEAR EI\IROLMf,ITIT MEAN TRANSMON TR ItlSITrclI (7.) scH(x)L
TARGET

coMMf,xYIs

2024 tffi 6.309 70 42.17 7.0 +VE
DEVTATION
oF 0.51

2423 220 5.796 63 28.90 7.0 +VE
DEVIATION
oF 0.021

2V22 245 5.775 & 26.0 7.0 TARGST
I\IOT

ATTAINED

xll
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Annual Report and Financial Statements
For the Year ended 30 June 2024

Erpected

Completion

TimeSno. Project Stetus

Initial Cmt Amount

Spent

Fun

d

Sour

c€

Operational 1,500,000 I,590,000 Parents CompleteCCTV Project

750,000 750,000 Parents Complete2 Biometric System Operational

650,000 650,000 Parents Complete3 Electrical Baking

oven and Bread

Cooling

Rack

Operational

SUMMARY REPORT OF PERFORMAI\ICE OF THE SCHOOL (Continued)

Develo ment ro ects csrried out the school:c

Cecilia W Kirira

Chair,
Board of Management

Penina W Mwangi

Secretary,
Board of Mansgement

/Principal

'a*=.....

Joseph G Gikungu

Bursar

Nyakiambi Girls Sec School Nyakiambi Girls Sec School

School Date; rp.l.+s.l:gx Dete: , :a/.qs./x-2{

Nyakiambi Girls Sec

nate: .)+)/.0+. l:.;lv*.

xlll



Nyakiambi Girls Secondary School
Annual Report and Financid Statements
For the Yesr ended 30 June 2024

Itr. STATEMENTOFSCHOOLMANAGEMENTRESPONSIBILITY

Section 8l (l) of the Public Finance Management Act,2012 requires that, at the end of each
financial year, each National Govemment School shall prepare financial statements in respect of
that school. Section 8l (3) requires the financial statements so prepared to be in a form that
complies with relevant acconnting standards as prescribed by the Public Sector Accounting
Standards Board of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act" 2013 requires the Board of Management of a public
institution of basic education to keep all proper books and records of accounts of the income,
expenditure and assets of the institution.

The Board of Management of Nyakiambi Cirls Secondary accepts responsibility for the school's
financial statements, which have been prepared on the Cash Basis Method of Financial
Reporting, using appropriate accounting policies in accordance with Intemational Public Sector
Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and
fair view ofthe state ofthe school's transactions during the hnancial year ended 30th June, 2024,
and ofthe school's financial position as at that date.

"l

Cecilia W Kirira Penina W Mwangi Joseph G Gikungu

Chair,
Board of Management

Secretary,
Board of Management
/Principel

Burser

Nyakiambi Girls Sec School

oate: .1-9./.4J ll*1..
Nyakiambi Girls Sec School Nyakiambi Girls Sec School

oate, ..)1q.i.9.1- t..+*.. ort", ..1+1./.os/:-.n6

xIv
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REPORT OF THE AUDITOR.GENERAL ON NYAKIAMB! GIRLS SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2024. NYANDARUA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lav'rfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lavvfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Nyakiambi Girls Secondary
School set out on pages 1 to 15, which comprise of the statement of assets and liabilities

Report of the Auditor-General on Nyakiambi Girls Secondary School for the year ended 30 June, 2021 - Nyandarua

County



as at 30 June,2024, and the statement of receipts and payments, statement of cash
flows and statement of budgeted versus actual amounts for the year then ended and a
summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effects of the mafter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Nyakiambi Girls Secondary School at 30 June, 2024
and of its financial performance and its cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards (Cash Basis) and comply with the
Basic Education Act, 2013 and the Public Finance Management Act, 2012.

Basis for Qualified Opinion

Unsupported Accounts Receivable

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.21 ,729,137 in respect of fees arrears as disclosed in Note 13 to the
financial statements. However, supporting schedule and ageing analysis for the
receivables were not provided for audit. ln addition, the School Management did not
disclose measures it has put in place to reduce further accumulation of student debtors
and ensure prompt recovery of outstanding student debtors. Further, there was no
debtor's policy on the long outstanding fees arrears and no provision for bad and doubtful
debts has been made.

ln the circumstances, the accuracy and completeness of the accounts receivable balance
of Kshs.21,729,137 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Nyakiambi Girls Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Mafter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.55,924,791 and Kshs.64,383,214 respectively,
resulting in an over collection of Kshs.8,458,423 or 15o/o of the budget. However, the
School spent an amount of Kshs.59,605,490 against actual receipts amounting to
Kshs.@1,383,214, resulting in an underutilisation of Kshs.4,777,724 or 7% of actual
receipts.

Report of the Auditor-General on Nyakiambi Cirls Secondary School for the year ended 30 June, 2024- Nyandarua

County
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The over collection and underutilization of receipts indicates that the School's budgetary
process may not have been realistic and may have impacted negatively on service
delivery to the public

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effects of the matter
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other lnformation

The Management is responsible for the Other lnformation set out on page iii to xiv which
comprise of Key Entity lnformation and Management, Summary Report of Performance
of the School, and Statement of School Management Responsibilities. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the schools'financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Gonclusion

1. Overdrawn Bank Account

The statement of financial assets and financial liabilities reflects a bank balance of
Kshs.801,009. However, the schools' boarding bank accounts was overdrawn by a total
of Kshs.2,878,119 as disclosed in Note 10 to the financial statements. This was contrary

Report of the Auditor-Ceneral on Ny'akiambi Girls Secorulary School for the year ended 30 June, 2024- Ny,qnolqTuu

County
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to Regulation 7 of the Public Finance Management (National Government) Regulations,
2015 which states that no official government bank account shall be overdrawn, nor shall
any advance or loan be obtained from a bank account for official purposes beyond the
limit, authorized by The National Treasury.

ln the circumstances, Management was in breach of the law.

2. Unbalanced Budget

The statement of budgeted versus actual amounts reflects final revenue budget of
Kshs.55,924,791 and final expenditure budget of Kshs.44,312,962 resulting in budget
surplus of Kshs.11,611,829. This was contrary to Regulation 33(c) of the Public Finance
Management (National Government) Regulations, 2015 which provides that budget
revenue and expenditure appropriations shall be balanced.

ln the circumstances, Management was in breach of law.

3. Non-Compliance with the Public SectorAccounting Standards Board Reporting
Requirements

The financial statements presented for audit did not include all information provided in the
format prescribed and published by the Public Sector Accounting Standards Board
(PSASB). The statement of assets and liabilities has been referred to as the statements
of financial assets and financial liabilities contrary to the prescribed format. Further, Annex
11 to the financial statements on summary of fixed assets register is incomplete and does
not indicate the details of the assets and their values as required by the prescribed format.
Lack of the relevant information may affect users' reliance on the financial statements for
decision making.

ln the circumstances, Management did not comply with the PSASB guidelines.

4. Underfunding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition, operations
and infrastructure grants of Kshs.1,855,239, Kshs.6,146,068 and Kshs.2,949,800
respectively as disclosed in Notes 1,2 and 3 to the financial statements. During the year
under review, the Ministry of Education allocated to the School tuition and capitation
grants of Kshs.10,951,107 with each leaner allocated Kshs.14,423. However, the Ministry
did not meet approved capitation of Kshs.22,244 per student resulting to an underfunding
of Kshs.5,756,219 for the year. This was contrary to Ministry of Education circular Ref:
MOE/CONF/G5 dated 26 November,2019 - Guidelines on implementation of Free day
Secondary Education 2020 which provided for Government of Kenya annual capitation of
Kshs.22,244 per learner in boarding schools category B.

ln the circumstances, the underfunding of the School may have affected service delivery
to the public.
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5. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.47,796,154 as disclosed in Note 9 to the financial statements. The
payments include a transfer of Kshs.1 ,271,600 to Kenya Secondary School Heads
Association (KESSHA). However, KESSHA is a welfare organization that draws its
membership from School Principals only. The organization is not defined in Government
Funding system and there is no assurance that it has implemented effective, efficient,
and transparent financial management and internal control systems to manage the funds
transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.1 ,271,600 could not be conflrmed.

6. Delayed Transfer of lnfrastructure Funds from Operations Bank

The statement of receipts and payments reflects infrastructure grants amounts of
Kshs.2,949,800 as disclosed in Note 3 to the financial statements from the Ministry of
Education credited in the operations bank account which were to be transferred to
infrastructure bank account for maintenance and improvement of the school's facilities.
However, only an amount of Kshs.500,000 was transferred to infrastructure account,
leaving a balance of Kshs.2,449,800 as at 30 June, 2024. This was contrary to the
Ministry of Education Circular Ref. No: HQS/3/'13/3 dated 16 June, 2021 which directed
that infrastructure grants as well as maintenance and improvement funds should be
transferred to the school infrastructure account fifteen (15) days upon receipt of the funds
in the operations account.

ln the circumstances, Management was in breach of the Ministry guidelines.

7. Stalled School Boundary Walland Chain Link Fencing

As reported in the previous year, a local contractor was awarded labour contract for the
construction of 585 meters boundary wall and 820 meters chain link at contract sum of
Kshs.2,800,358. The contract was awarded on 19 December, 2022 with contract
inception and completion dates of 1 January,2023 and 28 February, 2023 respectively.
Further, the same contractor was awarded tender for supply and delivery of construction
materials. During the year under review, the contractor was paid a total of Kshs.5,571,000
for labour and materials. However, the contracts were not provided for audit.

Further, physical project verification conducted in March 2026 revealed that boundary
wall works was partially complete while chain link works was not done.

ln addition, completion certificate had not been issued. The project was past expected
completion date and the contractor was not on site. The School Management did not
provided measures put in place to ensure the project was revived and completed. This
was contrary to Section 72(l) of the Public Finance Management Acl, 2012 which states
that the Accounting Officer for a national government entity shall (a) be responsible for
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the management of the entity's assets and liabilities; and (b) manage those assets in a
way which ensures that the national government entity achieves value for money in
acquiring, using and disposing of those assets.

ln the circumstances, value for value for money for the payment of Kshs.5,571,000 on the
stalled works could not be confirmed and the school management was in breach of the
law.

8. Lack of a Functional Procurement Unit

The School did not have an established procurement function managed by qualified
procurement professional as required under Section 47(2) of the Public Procurement and
Asset Disposal Act, 2015 and Regulation 33 of thePublic Procurement and Asset
Disposal Regulations, 2020. Procurement activities were undertaken by individuals
lacking the requisite qualifications.

ln the circumstances, Management was in breach of the law.

9. Lack of a Procurement PIan

The statement of receipts and payments reflects amounts of Kshs.64,383,214 and
Kshs.59,606,104 in respect of total receipts and payments respectively. However, during
the year under review, Management did not prepare an Annual Procurement Plan as part
of the annual budget preparation process. This was contrary to Regulation 40 of the
Public Procurement and Asset Disposal Regulations, 2020 which states that'a procuring
entity prepare a Procurement Plan for each financial year as part of the annual budget
preparation process'.

ln the circumstances, Management was in breach of the law.

10.Excess Supply of Books

As reported in the previous year, the Ministry of Education distributed textbooks to public
secondary schools through Kenya lnstitute of Curriculum Development (KICD).
Examination of records revealed that the lnstitute distributed 5,441 books to the school.
However, the 5,441 were not issued to the students and are still in store, resulting in
excess text book delivery of 5,441 books.

ln the circumstances, value for money on the excess text books could not be confirmed.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effects of the matter described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

Lack of lnternal Audit Function and Audit Committee

During the year under review, the School had not constituted an audit committee and an
internal audit unit as required by Regulation 166(1) and (2) of the Public Finance
Management (National Government), 2015 which states that, the internal audit unit of a
National Government entity to assess effectiveness of the school through an internal
performance appraisal commenting on its effectiveness in the annual report to The
National Treasury.

ln the circumstances, the existence of an effective oversight mechanisms could not be
confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.
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ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.
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I Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenya.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

\

FCP nc ungu BSe
AUD!TOR.GENERAL

Nairobi

16 April, 2026
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Nyakiambi Girls Secondary School
Annual Report and Financial Statements
For the Year ended 30 June 2024

V. STATEMENT OF RECEIPTS AND PAYMENTS PERIOD TO 3OTH JUI\IE 2024

The accountingpolicies and explanatory notes to these financial statements for an integral part of
the financial statements.

,1

Cecilia W Kirira

Chair,
Board of Management

Penina W Mwangi

Secretary,
Board of Management

/Principal

Joseph G Gikungu

Burcar

Nyakiambi Girls Sec School Nyakiambi Girls Sec School Nyakiambi Girls Sec School

uate:..il'19. !.U.A.. Date:...2.l)i.c:,11.?**.a Date:..raf..o.sJ.zr>u..

Kshs Kshs
RECEIPTS
Capitation grants for tuition I 1,855,239 2,190,244
Capitation grants for
operations

2 6,146,068 6,3 I 8,1 54

Capitation grants for
Iffiastructure

3 2,949,800 3,165,000

School Fund Income-
Parents' Contributions

4 48,026,231 14,713,347

School Fund Income- Other
receipts

5 5,405,876 54,831,152

Proceeds from bonowings

TOTAL RECEIPTS il383214 81217,897

PAYMENTS

Payments for Tuition 6 3,709,24s 4,6t7,476
Payments for operations 7 6,701,282 6,gog,23l
Payments for In fr astructure 8 1,399,423 8,099,718
Boarding and school fund
payments

9 47,796,154 66,626,873

TOTAL PAYMENTS 59,606,104 86,152298

SURPLUS/(DEFTCTT) 4,777,110 (4,934,401)





Nyakiambi Girls Secondary School
Annud Report and Finencid Statementr
For the Yeer ended 30 June 2024

VI. STATEMENT OF ASSETS AIID LIABILITIES AS AT 3OTH JI.'NE 2024

Kshs Kshs

FINAIICIAL ASSETS

Cesh end Cgth Equivelents

Bank Balances l0 801,009 436,914

ll 222,488 798,766Cash Balances

t2Short term Investnent

1,023A97 1135,680Total Carh and Cesh Equivdents

l3 21,729,137 15,923,628Account's receivables

22,752,634 17,15930tTOTAL

FINAI\CIAL LIABILITIES

1.9 r 9.r 32Overdrawn Bank Balances r0 2,878,119

t4.948,945 15,091,716Accounts Payable l4

TOTAL 17.827,.064 r7,0r0"848

492s570 l4t,46l)NET FINAIYCIAL SSETS

REPRESENTED BY

t5 r48,460 5,(B2,t6lFund balance b/fud lst July

SumluVDefict for the year 4,777,1t0 (4,934,401)

4925'570 1,18,460NET FINANCIAL POSITION

Cecilie W Kirire
Chair,
Board of Manrgement

"l

Penine W Mwengi
Secretery,
Borrd of Management
/Principal

..ffi**.......
Joseph G Gikungu

Bursar

ilff:.rXiflil$[ ""ooo, yiIlly$iH.."0,,' ill#Tij
2

Girls Sec School
qs/."dt.}..
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Kshs Kshs

Receiots from opcrating activities

I I,855,239 2,190,244Capitation ptrants for tuition

Caoitation srants for operations 2 6, r46,068 6,3 I 8,154

3, 165,000Capitation prants for In frastnrcture 1 2,949,800

School fund income- Parents

contributions/ fees 4 45,252,578 16,|4,775

5,405,876 46,731,434School fund income- other receipts 5

74,519,607Total receipts 61,609i561

Psyments

4,6t7,476Payments for Tuition 6 3,709,24s

6,808,231Payments for operations 7 6,701,282

8Payments for I nfi'astructure

6'1,t20,685Boarding and school fund payments 9 47,796,t54

7t546.392Total Payments 60,42232t

(4.026.78s)
Net cash flow from opcrating
activities l,tE724O

CASHFLOW FROM INVESTING
ACTIVITIES
Proceeds from Sale of Assets

(8.099,718)Acquisition of Assets ( l,399,423)

Proceeds from investrnents

(l399.423) (E.099.718)
Net cash flows from Investing
Activitics

NET CASHFLOW FROM
FINANCING ACTIVITIES
Proceeds from borrowingv loans

Repayment of principal borrowings
Net cssh flows froo Investing
Activities

( 12,126,503)
NET TNCREASE IN CASH AND
CASH EOUIVALENT (212,183)

r33s,680 t3J62,l&3
Cash and cash equivalent at
BEGTNNING of the year

r,023,497 r235,680
Cash and cash equivalent at END of
the yerr

VII. STATEMENT OF CASH FLOWS FORTHE PERIOD ENDED 3OTHJUNE 2024

The above presentation of cashflow statemenl uses the direct method of cashflow presentolion which
is encouraged under IPSAS. Schools' should therefore adopt the direct method ofcashflow as
recommended by PSASB.
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For the Year ended 30 June 2024

I. STATEMENT OF BT]DGET VERSUS ACTUAL AMOUNTS FOR THE YEAR ENDED 30 JUNE
2024

Final
Budget

Actual on
Compareble

Besis

Budget
Utilisation
Dilference

ReceipUExpensc ltem
Original

Budset
Adjustments

o/o ol
Utilisetion

a b c=a+b d e:c-d f=dlc %o

RECEIPTS

Textbooks and reference
materials
Exercise books

laboratory equipment

Intemal exams

Teaching / leaming
materials 2,309,873 2.309.873 1.855.239 454,634

80.32o/o

Sub Total
2,3U),t73 2)09873 1,855139 45/,,634

(2) CAPTTATION
GRANT ON
OPERATIONS
Personnel emoluments

2,087,305 (2.087,305)
0.00olo

Repairs and maintenance
3.136.000 3,136,000 2.949.800 t86,200

94.060/o

Local transport /
travelling 760,400 760.400 760.400

100.00olo

Electricity and water
s57,200 55?200 1.345240 (?88.040)

24t.43%

Medical& lnsurance
39 r ,983 391,983 8 r 7,050 (425.067\

208.44o/o

Administration costs
557,200 (5s7,200)

0.$U/o

Activity
78,400 78,400 578,873 (500.473)

7 38.360/o

Sub Totel
4.923.9t3 4,923.983 9.095,E6E (4.r71"EEs)

OTHER INCOME
Fee on Boarding
Equipment and Stores 24,706,265 24,7M,26s 32.833.539 $.t2't.274\

l33o/o

Personal Emoluments
6.930.300 6,930,300 5,58r,532 1.348.768

8lo/o
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Repain and maintenance
& improvements

25o/o
5,460,000 5,460,000 t,370,696 4,089,304

t,00r.671
55o/o

2,213,920 1,232,243
Local transport /
ravellins 2233,920

2.262.000 1.379.565 E82,435
6lo/oElectricity, water & 2262,000

0o/o
1.560.000 1,560,000

Medical
1,560.000

45o/o
2.613.m0 l,175,3E0 1,43',1,620Administration cost 2.613,000

t.199.756
t2%

r.365.000 r,365,000 165,244Activity

t29,665
l'lo/o

1s6,000 r 56,000 26,33sSMASSE

100%
124,900 124,900

Rent income

203o/o
t,279.550 2.593,780 ( r.3 r4230)

lncome from farming
activities 1.279,550

@/o
6,948,893 (6,948,893)P TA Fund

Q.741.t7214E.566.q,5 4E,6q),935 s3,432,107Sub Totrl

(8.458.423)55924,79t u383.2t4TOTAL INCOME 55,799,&[
EXPENDITURE

13soh

6.930.300 9,352,940 (2,422,il0)
Personal Emolumcnts

6,930,300

(3.706.588)
ff/o

3,706,588
Teaching / leaming
materials

fl.960.360)
l45o/o

4.3929q 6,353,300
Repairs and maintenance
& improvements 4,392,9q

819,913
560/o

r.853. r 80 1.853. l 80 r,033,267
l.ocal transport /
travelling

'l8o/o

3,980.000 t,090,822 889,178
Elecricity and water

3,980.000
23lo/o

r.320.940 3,M6,233 0,725,293',)
Adm in istration Cost

l,320,940
l24o/o

24,7M.2U 30,585,105 (5,878,841)
Fee on boarding,
eouipment and stores 24,7M,2@

l00o/o

257,638 257,638
Farm expenses

257,638

714,G0 (714,640\
Medical & Insurance Cost

t,462.300 (s90,600)
l6Eo/o

871.700 87 r,700
Activity Expenses

2,657 (2.6s7\
Bank Charges

14312.96;2 59.605.490 (r5rv252E)113t2.96i1TOTAL
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IX.SIGNIFICANT ACCOTJNTING POLICIES
The principal accounting policies adopted in the preparation ofthese financial statements are set
out below:

l.Statement of compliance and basis of prrparation
The financial statements have been prepared in accordance with and comply with
Intemational Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash
Basis Financial Reporting under the Cash Basis of Accounting and applicable govemment
legislations and regulations. The financial statements comply with and conform to the form
of presentation prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis ofaccounting has been supplemented with accounting for; a) receivables that
include impres! salary advances and other receivables and b) payables that include deposits
and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and
reporting currency ofthe school and all values are rounded to the nearest Kenya Shilling
(Kshs). The accounting policies adopted have been consistently applied to all the years
presented.

2. Recognition of receipts and prymentg
The school recognises all receipts from the various sources when the event occurs and the
related cash has actually been received by the school. In addition, the school recognises all
expenses when the event occurs and the related cash has actually been paid out bythe school.

3. In-kind contributions
In-kind contributions are donations that are made to the school in the form ofactual goods

and/or services rather than in money or cash terms. These donations may include vehicles,
equipment or personnel services. Where the financial value received for in-kind
contributions can be reliably determined, the school includes such value in the statement of
receipts and payments both as a receipt and as a payment in equal and opposite amounts;
otherwise, the contribution is not recorded.

4. Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on
call and highly liquid investments with an original maturity of three months or less, which
are readily convertible to known amounts of cash and are subject to insignificant risk of
changes in value. Bank accounl balances include amounts held at various financial
institutions at the end ofthe financial year.
5. Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. This is in recognition ofthe government practice
where the imprest payments are recognized as expenditure when fully accounted for by the
imprest or AIE holders. This is an enhancement to the cash accounting policy. Other
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accounts receivables are disclosed in the financial statements

6. Accounts Payable
For the purposes ofthese financial statements, deposits and retentions held on behalfofthird
parties have been recognized as accounts payables. This is in recognition of the govemment
practice of retaining a portion of contracted services and works pending firlfilment of
obligations by the contractor and to hold deposits on behalf of third parties. This is an

enhancement to the cash accounting policy adopted by National Government Ministries and
agencies. Other liabilities including pending bills are disclosed in the financial statements.
Pending bills consist of unpaid liabilities at the end of the financial year arising from
contracted goods or services during the yeil or in past years.

7. Non-currcnt assets

Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time of disposal. However, the acquisitions and disposals are

reflected in the school fixed asset register a summary of which is provided as a memorandum
to these financial statements.

E. Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school's budget
was approved by the School Board of Management. A comparison of the actual performance
against the comparable budget for the financial year under review has been included in the
financial statements.

9. Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on
the financial statements for the year ended 30h Jlurlre2024
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X. NOTES TO THE flNAI\CIAL STATEMET{TS

I CAPMATIONGRANTFORTUTION

2 CAPIIATIONGRANTFOROPERATIONS

3 CAPITATIONGRANTFOR.IMRASTRUCTT'RE ACCOIJNT

4 PARENTS CONTRIBUTION/FEES - SCEOOL TUND ACCOT]NT.

Textbooks and reference
materials

l4E, t 66Exercise books

382, r 80Laboratory equipment
lnternal exams

r,85s,239 I,659,898Teaching / learning materials

Chalks

Exams and assessment

Bank Charges

Reference/Library
Totel 1,E53239 2Jm244

2,087.,305 2,748,50sPersonnel emoluments

Repairs and maintenanc€

tocal transport / travelling 760,400 829,706

1,012, t 56Electricity and water 1,345,240

8 r 7,050 r65,500Medical lnsurance

557,200 977200Administration costs

Activity 578,873 585,087

6,146,068 6318,154Total

2,949,tN 3, t 65,000Maintenance & Improvement

Transition infrastructure grants

Administration B lock/Library
Economic stimulus grants

2,949,800 3,165,(X)0Total

E
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Boarding Equipment and Stores 32,833,539
Personnel emoluments 5,s81,532 8,601,489

t,370,696 1,834218Repairs and maintenance

Local transport / travetting 1,232243 1J09,903

1,073,040Electricity and water 1,379,565

PA Fund 4,2Et,032
Administration costs 1,175,3E0 1,503,696

Activity 165,244
39t,00 t

Total 8,926231 14,713347

5 OTIIER RECEIPTS - SCEOOL FUND ACCOI.iNT

6 PAYMENTSFORTUIIION

BES 45,423,942

Rent income 124,900 16r,000

Income from farming activities 2,593,780 I,961,430

PTA Funds 2,66,0,86t 6,620,317

Examination KCSE 26,335

Development Funds 66/.,463

lncome from Bus Hire
Clubs and Associations
Total 5',105't76 54"831,152

Textbooks and reference
materials

592,000Exercise books

400,000Laboratory equipment
Internal exams

3,557,498Teaching / learning materials 3,706,588

Chalks
Exams and assessment 58,000

9,978Bank Charges 2,657

Total 3,7U)245 4,6t7476
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NOTESTO Tm FINANCIAL STATEMENTS (Continued)
7 PAYMENTSFOROPERATIONS

8 PAYMENTSFORIMRASIRUCTTJRE

9 scEooLFIII\TDPAYMENTS

Personal Emoluments Teaching
staff 2,4il,2U

Personal Emoluments
subordinate

2,862,222

Administration Cost 1,0M,316 1,308,593

Repairs and maintenance &
improvements

539,200

tocal transport / travelling 197,2t3 745,550

Electricity and water 793,091 536,284

Medical 7t4,640 732,820
590,600 1,020,700Activity Expenses

lnsurance Cost

Bank Charges

TOTAL 6,701282 5rffi331

Repair and Maintenance 1,398,E09 8,094,576
Construction of CBC

Construction of Administration

Purchase of New Lockers

Water Instal lation and Repair

614 5,t42Bank charges

\399,43 8,U)!1,718Total

Personal Emoluments Teaching
staff

I ,7 t 8,050 4,885,090

Personal Emoluments
subordinate

7,276,679Personal Emoluments non
teaching staff

4,772,668
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Repairs and maintenance &
Improvements

IO BAIYKACCOTJNTS

11 CASH IN HAND

1,759,291 2,730,595

2,446,30tLncal transport / travelling 836,054

2,56/.,4432,297,731Electricity and water
z,Mt,917 981,365Administration costs

r 08,000 14,460RMI general damages

4r900Examination KCSE
41,530Medical

39,5 18,06030,585,105Fee on Boarding Equipment and
Stores

947,786farm expenses 257,638

87 t,700 909,165Activity
Bank charges

2,548,000 4,269,49sDevelopment
65,626573TOTAL 47,796,1y

160263938274 44,633 177,995Equity - Collection
Account

10t,8221267231165 2,399Infrastructural Account
10,278Operations Account 1102125245 749,441

146,819Tuition Account r 102123889 4,536

80r,009 4368r4Sub Totd
l r02l12305 (2,878,1l9) ( r,9r 9, r 32)School Fund

Account/Boarding
(rBr9,t32)(2,t7t,119)Sub Totel

I15,446
Tuition Account

Operation Account

Infrastructur€ Account

683,320222,488School Fund account

222,N 798,76Total

lt
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For the Year ended 30 June 2024

12 SHORTTERMII\TVESTMENTS

13 ACCOI'NTSR.ECEIVABLE

14 ACCOI'NTS PAYABLE

Cooperative shares

Treasury Bills
Fixed deposit

Equity stock

Other investnents

Total

2t,729,137 15,923,628Fees arrears

Other non-fees receivables

Salary advances

Imprest

21,729,137 tsg23$28Totel

I I,t46540Fees arrears for current year t 7,383,310

4,777,088Fees arrears for the previous year 4,345,827

Fees arrears for prior periods
(over two years)

15,y23,6:28Totel 21,729,137

14,94t,945 15,091,716Trade creditors (See ageing
below and appendix l)
Direct Credits
Prepaid fees

14.9,1t.945 15,091J16Totel

l2
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Include an ageing of the creditor's arears below

l4e. Ageing Analysis ofAccounts payable

15 FIJIYD BAI,ANCE BROUGI{T FORWARI)

Other importent disclosune notes

IPSAS I encourages an entity to disclose accrual related information in relation to an
entity's assets and liabilities. The notes outlined below are disclosure notes in relation to
t}re school's non- financial assets and liabilities.

16. Non-Current Liabitity Summary

Trade crediton for current year 3,199,746 7,177,216

Trade crrditors for the previous
year

11,749,199 7,914,500

Trade creditors for prior periods
(over two years)

Totel 14,948945 15,091,716

Bank balances (2,077,110) (1,482,218)

Cash balances 222,488 798,766

Short Term Invesinents
Receivables 21,729,137 ts923,62t

(14,948,94s\ (r 5,09r,7r6)Payables

14t,ffiTotal 4,925570

Bank loan(s)
Outstanding Leases

Hire purchase

Gratuity and leave provision

Totel

l3
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17. Biological assets

18.

19. Stock/ Invento

Cattle
Goats

Trees

Coffee or tea plantation

Poultry
Totd

e) Borrowingr
Borrowing at beginning of the
year

Borrowings during the year

Repayments of during the year

Balrnce rt end ofthe yesr

Stock/Inventory

Stock/ inventory at beginning
ofthe year

Stocld inventory purchased

during the year

Stocld inventory issued during
the year

Behncc et end ofthe ycer

t4
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XI. PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS

The following is the summary of issues raised by the external auditor, and management
comments that were provided to the auditor.

The current audit is the first statutory audit for the school and therefore are no prior audit recommendations from The
Auditor Ceneral.

,,1

Sign and Date
Principal

l5



Nyakiambi Girls Secondary School
Annual Report and Flnanclel Statements
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ANI\TEX T . ANALYSIS OF PENDING ACCOI.JNTS PAYABLE
No. Suppliers Name Origind Amount Contract

Dete
Amount
paid

Outstanding
Bal 30 June
2024

Kshs Kshs Kshs Kshs

Mosheni 529,000 529,000
) Kings And Queen 146,700 146,700
3 Jancy Supplies r,458,637 r,458,637
4 Karumach s6,336 56,336
5

Chania School Depot 988,720
988,',t20

6 Skylink r 2,000
12,000

1 Irana Venfures r97,3s0 197,350

8 Wetington Fire 397,900 397,900
9 Willdowd Investment 226,100 226,t00

t0 Lilisam Sport 218,000 218,000
1l Stajen 2,318,350 2,318,350
t2 Memwa 6 r 8,600 6t 8,600

I3 Martronics 457,900 457,900
l4 Fairsup t,070,740 t,070,740
l5 Tigih 2,578,964 2,578,964
t6 Duncun Karanja 200,000 200,000

t7 Fashiocs 50,000 50,000

l8 Chakiel 459,700 459,700

l9
Mirangine Corn Millers 1,633,537

1,633,537

20
Amotek Construction r,29 r,000

I,291,000
2l

All Weather Ventures 39,411
39,41 I

Totel 14,9,|t,945 14,948,945

l6
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AIINEX 2 . SUMMARY OF FIXED ASSETS REGISTER

Land
Buildings and structures

Motor vehicles

Of6ce equipment, fimiture
and fittings

ICT Equipment, and Other
ICT Assets

Tools and apparatus

Textbooks

Other Machinery and
Equipment
Heritage and cultural assets

Intangible assets- soft warc

Totrl

t7


