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For the year ended.Iune 30,2020

I. KEY ENTITY O TNFORMATION AND MANAGEMENT

al Background information

bl Principal Activities

The principal activity/mission/ mandate of the grant is to

The reserve was a community grazing area before 1970s when it was made awildlife conservation area. Livestock grazing has, however, continued wiihin
the reserve, resulting in competition ior pastures, diseases transmission
poaching and other forms of human-wildlife confiict. crazing i" ;;;;;i;liy
severe during the dry season as the reserve is regarded by th..e community
as a "grass bank."
LBNR adjacent communities bear many of the direct and indirect costs ofwildlife conservation, both through human-wildlife conflicts and the loss of.access to land and naturar resources at the reserve which they see as their
own land. As such and in line with the cabinet Memo (county Government
of Baringo on Guidlines for Lake Bogoria community grant) ti-rat directs that
lovo of revenue from LBNR.in every, financiar year is allocated to community
development projects, activities under this p.og.a-m" will aim to mitigate
the costs of wildlife conservation incurred by tf,e reserve_adjacent
communities, and increase the direct benerrts communities receive from theLBNR.

1' communities and other stakehorders are awareness of the LBNR,s
values and importance

According to Baringo clDp, section 4.1.2.3 on Natural Environment, county
Government of Baringo w l create environmental awareness trr.ougr-, pulri.
education and sensitisation. In line with this action, activities 

""aE tii"programme will improve the scope, content and structure of LBNR conservationeducation programme, and focus partnership activities i., 
"orn-rl.rity ...r"where support for conservation is poor, or wirere there are critical conservation

issues that need to be addressed_
2' Build communrty and stakeholder capacity on resource management

Effective and sustainable management of the LBNR resource is dependent onthe.ability of the indigenous and local community and relevant stakeholders,understanding of the importance of LBNR and their obligations in resourcem-anagement. However, capacity building is required for aU interested and
affected by LBNR resources on the expecled rores and obligations to ensure
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sustainable management of the resource. while implementing this action,special emphasis will made to address .rpu.ity needs and priorities of womenas required in Articre 22 ot the Nagoya p.otoco't. capacity u"riai"s *,i 
^t"o 

.i-at empowering the indigenous peopre and rerevant stakeholders on access andben^efit sharing, fairness ana eq-uity i" ;"g;ii;;i"g mutually agreed terms.3. Strengthen of benefit 
"fr.iiog -"-.fr.rri"_"

county Government of Baringo has estabrished LBNR grant committee for thesole purpose or sharing revenue accruing from tourism activities in LBNR aswell other revenue accruing from Gene tfua...g. Novoqyme case. Currentty, thel oolo grant has focussed on-.euenue fr";;;;;"; whereas there other benefitsthat can be derived from resources in the 
"..r. H.rr"., ,nder this action.thescope and mandate of the grant committee will be expanded to include rightsand responsibilities over other identifiea UL".nt".In this regards there is ne.ed to.review ,rr. g"ia.ii""" and functions of thegrant committee in line with relevant laws "and policies. r"*".alin"i",^ior.,.rtyGovernment of Baringo in liaison *itn x*s *ii..ui.* the current grant poricyto ensure that it conforms to relevant l"*" "r"h as The constitutiofi oi-renya,Act of parliament/Assemembry, wildlife -.".g"-..rt act 2013, EMCA, financebills both National treasure and County etc. -c) Board of Trustees/Fund Administration Cornrnitt."

L/IKE BOGORIA C0MMUNITY GRANT
Reports and Financiat Statcments
For thc year ended June 30,2020

d) Key Managenrcnt

I John Ki -Chai rSOII Chiel Oflicer Finance
2 Richard Rutto-Member

1ehC] e f o Cfli rc o1' surl n1 dChai erson Kimeli Moses
rantsitL Ck I}o r() a oc unlnl II

John Kisan erson-Chai Chief Officer Finance) Ri chard R Ll to uF adnd lIt n s tora r
leC h ef o1' SMun T nd dJ William Kimoso Mernber Count Chief Warden4 Evans Ki r o- Member Count I'eI) rccto Tt ut'lo n)S dan d5 Grant Committce

rantsIto flo Cl.l lllr) nlun6 JanlcS K unlirr s tc ard t1c n)Ga c a rclc'n Lakc Bo or lt N cI{ rVSC c

No Namc
II) 'l'el

cn. (James Kimaru)Reserve Ward
202t4082 0722446262
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LAKE BOGORIA COMMT]NITY GRANT
Reports and Financial Statenrents
For the year ended June 30,2020

) Wilson Kipkazi-CEO En orois Welfare Councild 5750s89 0721549649

Samuel Marigat-Chai orois Wellare Councilrman End 10744049 0722346816

1 Ric rdha u
.t

cnt artl Ad It'l nlv stra ro M c() oh o ardng
Coun Go crnnl n

22624182

) oJ b K ro hC c I Kop sbop ercs n a o ndrn IlISp ra () t.)
a o Gnal () cntm r1c

9676567 0712t78055

6 uto-Religious leaderRev: Richard R 7533356 072134063r

1 Ambrose Kibet-youth representative Endorois W. Council 21249049 0729420220

8 omen representative EndoroisPaulineKorir- W 10744703 07 r 5483s33

ItrC S ne cJ k 11le () c ndtlp ro() s Pco e tnp
rh d bSA

23678297 07260t7464

10. Moses Kimeli- Chai
Endorois

t sharing representativerman benefi 7899218 0722615989

tA 0t n d n1l cc llls nlC ct, rs ,\lo nit 1l nlc ne tll Dr Maureen Rotich - CEC Tourism and Wildlife 12633847 07222t8197

T2 John Kidogo- C.O Tourism and Witdlife 0722403457

l3 imosop- Mochongoi WardHon; KiprutoK
22624457 0726s33851

t4 arar Paul-Emining WardHon; Kib
012t843579

15. oiwo- - Kisanana WardHou Jacob Cheb
0724507434

r6. imosop - County Chief WardenWilliam K
7400553 07203t7760
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LAKE BOGONA COMMUNITY GRANT
Ilcports and Financial Statements
For the ycar cndcd .Iun e 30, 2020

e) Registered Officcs

f) Fund Contacts

Telephone:053 -22290
E-mai l: cectreasurybaringo@gmail.com
Website: www.baringo.go.kc

g) FundBankers

Access Bank Kenya pLC
Kabamet
Acct no 0140130000004

h) [ndepcndent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O.Box 30084
GPO 00100
Nairobi, Kenya

i) Principal Legal Adviser

The Attomey General
State Law Office,
Harambee Avenue
P.O. Box 401 l2
City Square 00200
Nairobi, Kenya

P.O. Box 53-30400
JAMABA Building
KabarnerCounty Commissioners offi ces
Kabarnet, KENYA
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LAKE BOGORIA COMMUNITY GRANT
Ileports and Financial Statements
For the year ended Junc 30,2020

1 MANAGEMENT TEAM( PASSPORT AND QUALIFICATION)

Nanr e Details of
q ualifications and
expcriencc

PASSI'OIIl'

Year ol birth: I 972
Key Qualifications:
B.SC Natural Resources
Management (Egerton
University)

2. Richard Rutto-fund
administrator

Year of Birth: 1 968

Key Qualifications: BSC
(AGEN), M SC
(WATER) PGD (PM)
Senior Management
Course

6 | l'a g r-
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LA K E B OGONA COMM LINITY G RANT
Reports and Financial Statements
For the year ended June 30 .2020

.3 ITOAIID/FTINI)CIIAIRPEITSON'SI{EPOItT

During the years under review, the fund did not witness any change in the

composition of its board and management team. Despite financial

constraints, the fund was able to utilize the avairable resources at its
disposal to meet its objectives. For a fruitful impact, the fund should be

allocated more funds.

,. couiiY

O 7 I{AY ?O?1 ,*
Signed:

John Kisang sr-roa00:

Chief Olticer -Treasury and Economic ptanning
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LAKE BOGORIA COMMUNITY GRANT
Reports and Financial Statements
For thc year endcd ,Iune 30 ,2020

l RXPORT OF THE F'UND ADMINISTRATOR

The performance of the fund was tabulated using l0% ofthe totar revenue colrected from the

gates resources hence could meet the funds objectives as stipurated in the law. with increasing

incidences ofHuman wirdlife coexistence, need for conservation and appreciation from host

community, and the fund shourd be enhanced to avoid incidences ofshortfarl

Signed:

Richard Rutto

Chief Officer - Environment, Tourism and Wildlifb.
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LAKE BOGORIA COMMANITY GRANT
Reports and Financial Statemcnts

I

For thc ycar ended June 30, 2020

5. STATEMENTOFMANAGEMENT,SRXSPONSIBILITIES

Section 167 0f the public Finance Management Act, 2012 requires that, at the end of each
financial year, the Administrator of a Lake Bogoria community grant established by the pubric

Finance Management Act 20r2 sha, prepare financial statements for the Fund in accordance
with the standards and formats prescribed by the public sector Accounting standards Board.

The Administrator or the Lake Bogoria Community Grantis responsille for the preparation and
presentation of the Fund's financiar statements, which give a true and fair view of the state of
affairs of the Fund for and as at the end of the financial year ended on Ju ne 30,2020.

This responsibility officer administering the Grant includes: -

(a) Shall supervise and control the administration ofthe Grant.

(b) May impose conditions on the use of any moneys in the Grant and may also impose

any reasonable restriction or other requirement conceming such use;

(c) Sha, cause to be kept proper books of accounts and other books and records in
relation to the Grant and lor all projects financed from the Grant.

(d) Shall prepare, sign and transmit to the Auditor-ceneral in respect of each financial
year and within three months after the end thereof, a statement ofaccounts relating to
the crant' prepared and signed by the officer specifuing the income of the Grant and

showing the expenditure incurred from the Grant, in such detairs as the Executive

Committee member may, from time to time, direct in accordance with Act;
(e) Shall cause the safe keeping of legal document acquired under the Grant.

(f) Shall fumish such additionar information as he or she may deem proper and sufficient

9lPage
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LAKE BOGORIA COMMUNITY GRANT
Rcports and Financial Statements
For thc year ended June 30, 2020

for the purpose of examination and audit by the Auditor-Ceneral.

The Administrator of the Lake Bogoria Grantaccepts responsibitity for the Fund's financial

statements, which have been prepared using appropriate accounting poricies supported by

reasonable and prudent judgements and estimates, in conformity with Intemationat public Sector

Accounting Standards (PSAS), and in the manner required by the pFM Act, 2012 and Lake

Bogoria Crant 20l5 The Administrator ol the Fund is of the opinion that the Fundls financial

statements give a true and fair view of the state of Fund's transactions during the financial year

ended June 30,2020' and ofthe Fund's financial position as at that date. The Administrator further

confirm the completeness of the accounting records maintained for the Fund, which have been

relied upon in the preparation of the Fund's financial statements as well as the adequacy of the

systems of intemal financial control.

In preparing the financial statements, the Administrator ofthe Lake Bogoria Granthas assessed the

Fund's ability to continue as a going concem and disclosed, as applicabre, mafters relating to the

use of going concem basis of preparation of the financial statements. Nothing has come to the

attention of the Administrator to indicate that the Fund will not remain a going concem for at least

the next twelve months from the date of this statement.

Approval of the financial s
!

NVrRON.ti
UFJSM 4 w

7 {AY
I The F

F-und

Ad

und s financial stat were approvcd yt e Bogoria Community Grantb
(-/

elt) Com t1 020 and signed on its behalfby:o
O COUN T-y GOVL
s3-304ooY

s
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Telephone: +254-(2o) 12l4ooo
E-mail: info@oagkenya.go.ke
website: www.oagkenya.go.ke

It[. I't' Bl.l(' ol.' KF]\\'.\

OFFICE OF THE AUDITOR.GENERAL

f) n hu n t- i n g ..l t<rn n t o li I i tt

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box loo84 ool oo

NAIROBI

REPORT OF THE AUDITOR.GENERAL ON BARINGO COUNTY LAKE BOGORIA
COMMUNITY GRANT FOR THE YEAR ENDED 30 JUNE, 2O2O

REPORT ON THE FINANCIAL STATEMENTS

Disclaimer of Opinion

I have audited the accompanying financial statements of Baringo County Lake Bogoria
Community Grant set out on pages 12 to 46, which comprise of the statement of financial
position as at 30 June, 2020, statement of financial performance, statement of changes
in net assets, statement of cash flows and the statement of comparison of budget and
actual amounts for the year then ended, and a summary of significant accounting policies
and other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015.

I do not express an opinion on the accompanying financial slatements of Baringo County
Lake Bogoria Community Grant. Because of the significance of the matters described in
the Basis for Disclaimer of Opinion section of my report, I have not been able to obtain
sufficient appropriate audit evidence to provide a basis for an audit opinion on these
financial statements.

Basis for Disclaimer of Opinion

1. Late Submission of Financial Statements for Audit

The financial statements for the financial year ended 30 June, 2020 were submitted on 9
April,2021, six months after the end of the fiscal yeai to which the accounts relate. This
is contrary to Section 47(1) ot the Public Audit Act, 2015, which states that the financial
statements required under the Constitution, the Public Finance Management Act,2012
and any other legislation, shall be submitted to the Auditor-General within three months
after the end of the fiscal year to which the accounts relate.

ln the circumstances, the Management was in breach of the Law.

2. Errors in Presentation and Disclosure of Financial Statements

The financial statements prepared and presented for audit were not as per the
presentation framework issued by the Public Sector Accounting Standards Board as
highlighted below:

2.'l The cover page erroneously included a header;

2.2 Corporate governance statement, management discussion and analysis, corporate
social responsibility statemenVsustainability report, report of the trustees were not
incorporated in the annual report and financial statements,

Reporl o{the Audiror-Ceneral on Baringo County bke Bogoria Community Grant lor the year ended 30 June, 2020



2.3 The statement of financial performance, statement of financial position, statement
of cash flows and the notes to the financial statements do not reflect comparative
figures;

2.4 Page 12 is erroneously headed statement of financial position instead of statement
financial performance;

2.5 Page '19 paragraph 4 on the budget information refer to section 12.5 which is not
incorporated in the annual report and financial statements;

2.6 Page 20 paragraph 7 on initial recognition and measurement indicates Baringo
County Community Wildlife Conservation Fund instead of Baringo County Lake
Bogoria Community Grant;

2.7 Page 24 paragraph 18 on the ultimate and holding entity refers to Lake Bogoria
Community Grant Regulations, 2015 which have not been approved by the County
Executive Committee and the County Assembly;

2.8 The statement of cash flows has not referred to notes to the financial statements;

2.9 The statement of financial performance refers to Notes 7, 8 and 9 which are not
aligned to the notes to financial statements;

Consequently, the annual report and financial statements prepared and presented did not
comply with the requirements of lnternational Financial Reporting Standards and as
prescribed by the Public Sector Accounting Standards Board.

3. lnaccuracies in the Financial Statements

The financial statements for the year ended 30 June, 2O2O prepared and presented had
the following inconsistencies: -

3.1 The statement of financial performance reflects transfer from the County
Government of Kshs.6,000,000 while Note 2 to the financial statement reflects a nil
balance resulting to an unreconciled and unexplained variance of Kshs.6,000,000;

3.2 The statement of financial performance reflects interest income of Kshs.83,g60
while the Note 4 to the financial statement reflects a nil balance resulting to an
unreconciled and unexplained variance of Kshs.83,960;

3.3 The statement of financial performance reflects olher income (balance b/fl of
Kshs.1 ,338,063 while Note 5 to the financial statements reflects a nil balance
resulting to an unreconciled and unexplained variance of Kshs.1,338,063. ln
addition, disclosure of balance brought forward in the statement of financial
performance is not in line with the requirement of lnternational public Sector
Accounting Standards No.1 on presentation of the financial statements which
require balance brought fonruard to be reflected in the statement offinancial position
and not in the statement of financial performance;

3.4 The statement of financial performance reflects fund administration expenses of
Kshs.537,900 while Note 6 to the financial statement reflects a balance of

Report of the Auditor-General on Baringo County Lake Bogoria Communily Grant lor the year ended 30 June, 2020
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Kshs.22,314 resulting to an unreconciled and unexplained variance of
Kshs.5l 5,586;

3.5 The statement of financial performance reflects fund general expenses of
Kshs.3,572,320 while Note 8 to the financial statement reflects a balance of
Kshs.22,3'14 resulting to an unreconciled and unexplained variance of
Kshs.3,550,006;

3.6

3.7

3.8

3.9

3.10

3.1 1

The statement of financial performance reflects finance cost of Kshs.22,314 while
Note 9 to the financial statement reflects a nil balance resulting lo an unreconciled
and unexplained variance of Kshs.22,314;

The statement of financial performance reflects a surplus for the period of
Kshs.3,289,489 while the statement of changes in net assets reflects a nil balance
resulting to an unreconciled and unexplained variance of Kshs.3,289,489;

The statement of changes in net assets reflects a total balance as at 30 June, 2020
of Kshs.4,997,939 while a recast revealed a total of Kshs.3,479,063 resulting to an
unreconciled and unexplained variance of Kshs.1 ,518,876;

The statement of cash flows reflects nil total receipts while a re-casting of the
statement revealed a total of Kshs.6,083,960 resulting to an unreconciled and
unexplained variance of Kshs.6,083,960;

The statement of cash flows reflects nil balance on net increase in cash and cash
equivalent while a re-casting of the statement revealed a total of Kshs.1 ,951 ,426
resulting to an unreconciled and unexplained variance of Kshs.1 ,951 ,426;

The statemenl of cash flows has omitted the cash and cash equivalent at the
beginning of the period;

3.12 The statement cash flows reflects cash and cash equivalent as at 30 June, 2020 of
Kshs.4,997,939 while re-casting revealed a total of Kshs.1,951,426 resulting to an
unreconciled and unexplained variance of Kshs.3,046,513;

3.1 3 The statement of comparison of budget and actual amount reflects other income of
Kshs.1,333,063 while the statement of financial performance reflects a balance of
Kshs.1,338,063 resulting to an unreconciled and unexplained variance of
Kshs.5,000;

3.14 The statement of comparison of budget and actual account under actual on
comparable basis column reflects total income of Kshs.7,422,023 while a re-casting
of the balances revealed a total of Kshs.7,41 7,023 resulting to an unreconciled and
unexplained variance of Kshs.5,000;

3.15 The statement of financial position reflects a nil balance on provisions while Note 1B
reflects a balance of Kshs.4,997,939 resulting to an unexplained and unreconciled
variance of Kshs.4,997,939;

Consequently, the accuracy and completeness of the financial statements for the year
ended 30 June, 2020 could not be confirmed.

Repo of he Audilor-General on Baringo County l,ake Bogotiq Communily Grqnl lor the yeu ended J0 June, 2020
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4. Variance Between the Financial Statements and Supporting Schedules

The financial statements prepared and presented had variances with supporting
sched ules/ledgers provided for audit amounting to Kshs.800,550 as detailed below;

Component

Financial
Statements

(Kshs.)
Schedules

(Kshs.)
Variance

(Kshs.)
Balance Brought Forward 1,338,063 3,479,063 (2,141,000)

Cash and Cash Equivalents 4,997,939 3,657,489 1,340,450

Total 6,336,002 (800,5s0)

Consequently, the accuracy and completeness of the above balances included in the
financial statements for the year ended 30 June, 2020 could not be confirmed.

5. Unsupported Administration Expenses

The statement of financial performance reflects administration expenses of
Kshs.537,900. However, the schedules presented for audit indicated the payee as the
chairman of the committee without specifying the beneficiaries, applicable rates and dales
of the events.

Under the circumstances, the accuracy and completeness of fund administration
expenses of Kshs.537,900 for the year ended 30 June, 2020 could not be confirmed.

6. lrregular General Expenses

The statement of financial performance reflects general expenses of Kshs.3,572,320
However, the following unsatisfactory matters were observed: -

6.1 lrregular Expenditure on Covid-19

lncluded in the general expenses amount is Kshs.1,192,400 on Covid-19 (Corona Virus)
related expenditure with the following audit observations; -

Report of the Auditor-General on Baringo Count), Lake Boqoria Communily Grant for lhe ),eqr ended 30 June, 2020
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Beneficiary and
Payment Details

Amount
(Kshs. ) Audit Observations

1 98,000 The payment was for the supply of masks for the
community. However, there was no evidence of
delivery and distribution of the masks to the
community. ln addition, there was no evidence of any
procurement procedures done to source for the
supplier and may therefore have been single
sourced.

2 Endoois W/E
Network -

Purchase of
Sanitizers

347,000 There was no evidence of delivery, receiving and
distribution of sanitizers to the community. ln
addition, there was no evidence of any procurement
procedures done to source for the supplier. The
supplier may therefore have been single sourced.

7,136,552

Endorois lnd. E.
Network -
Covid 1 9
Awareness
/Masks



Beneficiary and
Payment Details

Amou nt
(Ks hs.) Audit Observations

Diasy J Kipkurui -
Supply of Face
Masks

'150,000 There was no evidence of delivery, receiving and
distribution of sanitizers to the community. ln
addition, there was no evidence of any procurement
procedures done to source for the supplier, he may
therefore have been single sourced.

Moses Kimeli -
Covidl9
Stakeholders
Training

397,400 Allowances for committee members while attending
training on corona virus conducted by public health
officials at a hotel in Nakuru. The expenditure was
not supported by invitation letter, schedule/ program
of activities, work ticket as evidence of travel and
attendance list for both participants and facilitators
and amounts paid to each.

Moses Kimeli -
Mochongoi
Disaster
Preparedness

200,000 There were no expenditure returns indicating the
nature of expenditure and accountability of disbursed
funds.

Total I ,192,400

No satisfactory explanation has been rendered for the anomalies noted.

ln the circumstances, lhe accuracy and completeness of the general expenses of
Kshs.1,192,400 for the year ended 30 June, 2020 could not be confirmed.

6.2 Unsupported Expenditure on Projects

lncluded under general expenses is Kshs.1 ,457,950 incurred on projects with audit
observations as detailed below: -

Report of the Auditor-Oeneral on Baringo County Loke Bogoria Community Grqnl Ior the yeqr ended l0 June, 2020
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Beneficiary and
Payment Details

Amount
(Kshs.) Audit Observations

1 Endorois welfare
council - Repair -
Cultural Centre

499,000 The expenditure was incurred towards fencing of
2-acre piece of land, electricity connection and
repair of a two-door toilet. However, the
expenditure returns on what was purchased and
at what cost were not provided for audit.

2 Saisai HMare -
Build. Materials
for Sandai Chief s
Office

68,950 Payment was for completion of the previous
partially funded project. Physical verification
revealed that the office is in use with pending
works of ceiling works, wall keying and fitting of
window panes. The project is not branded
therefore it is not possible to determine the project
financing period and the financiers.

Kamungei ECD -
Purchase of Land 100,000

The expenditure records including valuation
reports were not provided for audit. The process
of identification of the parcel and its suitability for
Early Childhood Education as well as ownership
documents were also not provided for audit.

3.

4.



Beneficiary and
Payment Details

Amou nt
(Kshs.) Audit Observations

Having paid only Kshs.1 00,000 from estimated
total amount of Kshs.700,000, it is not clear when
full payment will be made and ensure successful
transfer of ownership.

4
400,000

The nature of empowerments and the programs
undertaken were not stated. ln addition, there was
no evidence of advertisement, quotation being
sent to pre-qualified suppliers, evaluation and
award. Therefore, the supplier may have been
single sourced

Kaptombes Day
Secondary
School -
Payments for
bush clearing
services

100,000
The signed list of casuals involved in bush clearing
exercise indicating their identification numbers,
date of activity, amount paid to each individual,
date and nature of activity and coverage were not
availed for audit verification.

6 Bogoria
Enterprise Ltd -
Sanitization of
Community and
facffinding
Mission on
Chebinying
Pandam Proiect

290,000 The nature of activities performed, terms of
reference/engagement and outcomes were not
stated. ln addition, there was no evidence of
advertisement, quotation being sent to pre-
qualified suppliers, evaluation and award.
Therefore, the supplier may have been single
sourced.

Total 1,457,950

No explanation was provided for the anomalies noted.

ln the circumstances, the accuracy and completeness of general expenses of
Kshs.1,457,950 for the year ended 30 June, 2020 could not be confirmed.

7. Cash and Bank Balance

The statement of financial position reflects cash and cash equivalents balance of
Kshs.4,997,939 as disclosed under Note 11 to the financial statements. An analysis of
the bank reconciliation statements revealed that fifty{wo (52) cheques amounting to
Kshs.'1 ,008,950 were stale, with some dating back to the year 2016. The Management
did not explain why the cheques were not reversed in the cashbook. ln addition, eleven
(11) cheques totalling Kshs.331,500 had missing cheque disbursement dates. Further,
the certificate of bank balance as at 30 June, 2020 was not presented for audit.
ln the circumstance, the accuracy and completeness of cash and cash equivalents
balance of Kshs.4,997,939 as at 30 June, 2020 could not be confirmed.

L Lack of Approved Budget

The statement of comparison of budget and actual amounts for the year ended
30 June, 2020 reflects final budget income and actual expenditure of Kshs.7,403,063 and
Kshs.4,560,000 respectively. However, the approved budget estimates in support of the

Report of the Auditor-General on Baringo County Lake Bogoriq Com unity Grant for the year ended 30 June, 2020
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Enterprise Ltd -
Payment for
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revenue and expenditure were not provided for audit. This is contrary to Section 31(a) of
the Public Financial Management (County Governments) Regulations, 2015 which
requires that all revenue and expenditure shall be entered into the county government
budget estimates and approved for one year only and Section 99(2) of the Public Financial
Management (County Governments) Regulations, 2015 which requires that the approved
budget estimates of expenditure shall form the basis of the financial statements for the
financial year.

ln the circumstances, the transfers made from the County Treasury and payments
incurred were in breach of the law.

9. Unapproved Regulations

The Grant was established vide Cabinet Memoranda dated January, 2015 which was not
approved by the County Executive Committee and the County Assembly. This is contrary
to Section 1 16(1 ) of the Public Finance Management Acl, 2012 which states that
establishment of public funds should be approved by the County Executive Committee
and the County Assembly.

To this extent, the legality of operations of the Lake Bogoria Community Grant could not
be confirmed.

10. Duplicated Bursary Fund

The statement of financial performance reflects general expenses of Kshs.3,572,320
which includes Kshs.222,000 expenditure on bursary to needy students. However, the
county government established Baringo County Bursary and Scholarship Fund through
the Public Finance Management (Baringo County Bursary and Scholarship Fund)
Regulations, 2018. The objectives of the Baringo County Bursary and Scholarship Fund
as per Section 3 of this Regulations is to provide financial assistance to needy but bright
students and vocational trainees from Baringo County. Further, the schedule provided did
not indicate the names of beneficiaries and their admission numbers alongside the listed
schools.

ln the circumstances, the issuance of bursaries through Baringo County Lake Bogoria
Community Grant duplicates the objectives of the Baringo County Bursary and
Scholarship Fund.

11. Lack of Fire and Risk Management Policy

The Baringo County Lake Bogoria Community Grant did not have a fire and risk
management strategy contrary to Section 158(1Xa) and (b) of the Public Finance
Management (County Governments) Regulations, 2015 which requires the Accounting
Officer to develop risk management strategies, which include fraud prevention
mechanism and internal control that builds robust business operations.

ln the circumstances, risk management, development of strategies and controls may not
have been implemented in an orderly manner.

Repotl oflhe Audilor-Ceneral on Baringo County Lake Bogoria Community Grant for the year ended 30 June, 2020
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

I do not express a conclusion on the lawfulness and effectiveness in the use of public
resources as required by Article 229(6) of the Constitution. Because of the significance
of the matters described in the Basis for Disclaimer of Opinion section of my report, I have
not been able to obtain sufficient appropriate audit evidence to provide a basis for my
audit conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

I do not express a conclusion on the effectiveness of internal controls, risk management
and governance as required by Section 7(1 )(a) of the Public Audit Act, 2015. Because of
the significance of the matters described in the Basis for Disclaimer of Opinion section of
my report, I have not been able to obtain sufficient appropriate audit evidence to provide
a basis for my audit conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal control as Managemenl determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue to sustain services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accountlng unless
Management is aware of the intention to terminate the Fund or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statemenls are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the financial reporting
process, reviewing the effectiveness of how the Fund monitors compliance with relevant
legislative and regulatory requirements, ensuring that effective processes and systems
are in place to address key roles and responsibilities in relation to governance and risk
management, and ensuring the adequacy and effectiveness of the control environment.

Reporl oflhe Auditor-General on Baringo County l-ake Bogorid Communily Grqnt for the year ended 30 June, 2020
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Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of Baringo County Lake Bogoria Community Grant
financial statements in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s) and to issue an auditor's report that includes my opinion in
accordance with the provisions of Section 48 of the Public Audit Act, 2015 and submit the
audit report in compliance with Article 229(7) of the Constitution. However, because of
the matters described in the Basis for Disclaimer of Opinion section of my report, I was
not able to obtain sufficient appropriate audit evidence to provide a basis for an audit
opinion on these financial statements.

ln addition, my responsibility is to express a conclusion about whether, in all material
respects, the activities, financial transactions and information reflected in the financial
statements are in compliance with the authorities that govern them, and that public
resources are applied in an effeclive way, in accordance with the provisions of Article
229(6) of the Constitution and submit the audit report in compliance with Article 229(7) ol
the Constitution. lalso consider internal control, risk management and governance
processes and systems in order to give an assurance on the effectiveness of internal
controls, risk management and governance in accordance with the provisions of Section
7(1 )(a) of the Public Audit Act, 2015 and submit the audit report in compliance with Article
229(71 ol the Constitution. However, because of the malters described in the Basis for
Conclusion on Lavvfulness and Effectiveness in Use of Public Resources, and lnternal
Controls, Risk Management and Governance sections of my report, I was not able to
obtain sufficient appropriate audit evidence to provide a basis for an audit conclusion.

I am independent of the Baringo County Lake Bogoria Community Grant Management in
accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical responsibilities
in accordance with the ISSAI and in accordance with other ethical requirements
applicable to performing audits of financial statements in Kenya.

CPA a u, CBS

Reporl of the Audilor-General on Baringo County Lqke Bogoia ('ommunily Grant lor the year ended 30 June, 2020
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LAKE BOGORIA COT{MUNITY GRANT
Reports and Financial Statements
For the ycar cnded ,lune 30, 2020

7. FINANCIAL STATEMENTS

STATEMENT OF FINANCIAL POSITION FOR THE YEAR ENDED 3O''JUNE
7.1
2020
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I
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frel'IT nc (ju nl0 on n T(J. hc nit c I ran s cil t tlo s

Publ iccontributionsanddonations
0

fe rs't'rans fro nl the (lC un tv 2 6,000,000
Fines, penalties and other Ievies

()

Reven uefromexchangetranslctions

lnterest income
4 83.960

Otherincome (balance BrF)
5 1,338,063

Totalrevenuc
7.,422,023

Expenscs

Fund administration expenses
6 537,900

Ceneral expenses
7 3,572,320

Finance costs
8 22,314

Total expenses
4,t23,534

Other gain.s/losses

Gain/loss on disposaI of assets
9 {)

Surplus/( defi cit)for thc pcriod 3,289,,1t19

12 | P a g c

Govemment

I

I

I



T

t

t



LAKE BOGORIA COMI'TUNITY GRJ{NT
Reports and Financial State ments
For thc ycar ended June,i0 ,2021,

7.2 STATEMENT OF FINANCIAL POSITIONAS AT 30th.]UNE 2O2O

The accountin licies and explanatory notes to these financial statements form an integral partof the finan entity financial statements were ap roved on 2020
a

Ad
Name:

or o
I

Fun ountantCC

Name Ul-"f,]k-, rX+
gNvl RON.V

M
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l-1 ll'auc
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Cash and cash uivalents l1 4,997,939
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Prc rncnts l3 0
Inventories l4 0

Non-cu rren tasscts
lantandeI'ro rt ut mcnt t5 0

ibleassetslntan l6 0
[.on \c hanC e ilnsl cLt otl sI) t2 0

Total assets
1,997 9-19Liabilities

l-rade and other lrobII nl \c hC Iul c l ilns 1rAC ons t7 0
Provisions l8 0
Current rtionofborrowi s l9 0

eebenelltobliEm ationslo 20 0

Non-currentliabilities
li()N -cn LI r l1rc clll O ce cb nc o t) iI o II 1rr 0

ortion of borrowinLon term s 20 0

0

Net assets
0

Rcvolvi Iiund
0

Reserves
0

Accumulated su lus 0'fotal net asscts and liabilitics 1,997 9-r 9
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i
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LAKE BOGORIA COMMT]NITY GRANT
Reports and Financial Statements
For the year ended June 30,202t)

7.3 STATEMENT OF CHANGES IN NET ASSETSAS AT 30th JUNE 2O2O

Balance as at I July 2015 0 0 0
Surplus/(deficit) for the period 0 0 0 0
Funds received during the year 0 0 0 0
Revaluation gain 0 0 0 0
Balanceasat30 June 2017 0 0 0 0

Balance as at I .Iuly 2017 0 0 0 0
Surplus/(delicit) for the period 0 0 0 0
Funds received during the ycar 0 0
Revaluation gain 0 0 0 0
Balanceasat30 June 20l g 0 0 0 0

Balance as at t.Iuly 20lg i) 0 0 0
Surplus/(defi cit) lor the period 0 0 0 0
Funds received duri ng the year 0 0 0 0
Revaluation gain 0 0 0 0
Balanceasat30 Junc 2019 0 0 0 3,479,063

Balance as at I July 2019 0 0 0 3,4'79,063
S urplus/(defi ci t)forthc period 0 0 0 0
Funds received during the year 0 0 0 0
Revaluation gain 0 0 0 0
Balanceasat30 June 2020 0 0 4,997,939

I
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LAKE BOGORIA COMMUNITY GRANT
Reports and Financial Statements
For the year entjecl June 30,2020

7.4 STATEMENT OF CASHFLOWSFOR THE YEAR ENDED 30th JUNE,2O2O

fr1tC hs flo sIt' nl(, o t'e il t II c tp csgfl

Receipts

natiul) b c nco n ub O NS di.It] od oNS
0leTran s Sr lnlro erh C ()un Go eerml t)ty

6,000,000Interest received
83,960

Rece s r1ltlo tho CIp o ar t't acD cs
0Total Receipts
0Payments

Fund administration expenses
537,900General expenses

3,572,320
Finance cost

22,3t4Total Payments
4,132,53;t

frocN tc sil h fl l1o s nl o c ril n tcl) }',t t t'sgu

investing activitiesCash flows from
I'Lll'c hasc fo ro crt il IIp P tlv nrp cn iItleq d np an t.l eeass ts 0

f'p[) l'occcds tto tn :ts eo ro rl anpe tand uv p I'Iceq prn
0

Proceeds from loan principal repayments
0

oanI, cl t)s tt rse Cn.l n S d uo tpa
0

cN I c sll h II () us cs tl n n st lt tc t Itsga
0fro liitC hs fl0 s IIl II nil c n c tv rics

funn d rcCE tSJ) 0Additional borrowings
0Repaymentofborrowi rlgs
0

tilt II a n t tl ct esgn
0

eN t cn itre e/s (]d c rc ils c n( itsc h :l dn ct hs C u il c n s(l
0

rhC :l hs a n cd has (j II it e tl as ta 3(l 0 .,UN u 2 20 {) ll 4,997,939I
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For the year ended June 30, 2020

7.5 STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNTSFOR THE PERIOD ENDID
3o'hJUNE 202o

ller rnur KShs KShs KShs KShs KShs
Publiccontributionsanddonations 0 0 0 0 0 0

Transfers from County Govt. 6,000,000 6,000,000 0 100

Interesl income t) 0 70,000 83,960 13,960 | 19.94

Other income (balance B/F) 0 l,333,063 r,333,063 0 100
'I'otal incomc 0 0 7,{03,063 7,422.,023 13,960 t 00.25

Expenses

Fund administration expenses 0 0 540,000 537,900 2,100 99.61

General expenses 0 0 4,000,000 3,572,320 427,680 89.30
Finance cost ( banks Charges) 0 0 22,314 (2,314) I I1.57

Total expenditure 0 0 4,560,000 1,132,534 427,466 90.62

Su rplusfortheperiod {} 0 2,843,063 3,289,489 0 l r 5.70
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LAKE BOGORL4 COMMUNITY GRANT
Reports and Financial Statements

year endcd.Iune J0, 2020

Applicable: l' Jaarlary 2022:

2.1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

l. Statement of compliance and basis ofpreparation

The Fund's financiar statements have been prepared in accordance with and comply withInternational public Sector Accounting s,tanaaras ipinij. The financiar statements arepresented in Kenya shi,ings, which is tile functionar 
""J."pinirg currency ofthe Fund. Theaccounting policies have been consisrently applied to;ii;;'y;"r, presented.

The financial statements have been prepared on the basis of historicar cost, unress statedotherwise The cash flow sratement- is prepared ,ri;;-il" direct method. The financialstatements are prepared on accrual basis_

2. Adoption of new and revised standards

a) Rerevant new standards and amendments to published standards effcctive for aheyear ended 30 June 2020

b) New and amended standards and interpretations in issue but not yet effective in theyear ended 30 June 2020

I

The objective of IpSAS 4l is to establish principles for the
financial reporting of financial assets and tiuUltitie. that will
present relevant and useful information to users of financial
statements for their assessment of the amounts, timing and
uncertainty ofan entity's future cashflows.
IPSAS 4l provides users of financial statements with more useful
inlormation than IpSAS 29, by:

17l I, a g c

i

Sta nda rd Impact

IPSAS 4O:

Public Sector
Combinations

The standard covers public sector combinations arising from
exchange transactions in which case they are treated similarly with
IFRS.3(applicable to acquisitions onry). Business combinations and
combinations arising lrom non_exchange transactions are covered
purely under Public Sector combinations as amalgamations.

Applicable: lsl Jan uary 2019

Sta nda rd ffcE c c itd ct n:l rl lIr cI)u
SAS 4I: F'inancialI I'

lnstruments

. Applying a single classification and measurement model
for financial assets that considers the characteristics of the
asset's cash flows and the objective lor which the asset is
held;

For the

I

I
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LAKE BOGORIA COMMUNITY GRANT
Reports and Financial Statements
For the year ended June 30,2020

c) Early adoption of standa rds

Lake Bogoria Community grant - adopt any new or amended standards in year 201 9.

I

I

I

Standard E ffective date and im pact:

. Applying a single forward-looking expected credit loss
model that is applicable to all financial instruments subject
to impairment testing; and

' Applying an improved hedge accounting model that
broadens the hedging arrangements in scope of the
guidance. The model develops a strong link between an
entity's risk management strategies and the accounting
treatment for instruments held as part ol the risk
management strategy.

IPSAS 42: Social
Benefits The objective of this Standard is to improve the relevance, flaithful

representativeness and comparability of the information that a
reporting entity provides in its financial statements about social
benefits. The inlormation provided should help users of the
financial statements and general purpose financial reports assess:
(a) The nature ofsuch social benefits provided by the entity;
(b) The key leatures of the operation of those social benefit
schemes; and

(c) The impact of such social benefits provided on the entitv,s
financial performance, financial position and cash flows.

Applicablo: l"l,lzrnulrry 2022
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lr LAKE BOGORU COMMUNITY GRANT
Reports and Financial Statemcnts
For the ycar ended June 30,2020

7.6 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

3. Revenue recognition

i) Revenue from non-exchange transactions

Transfers from other government entities

Revenues from non-exchange. transactions with other government entities are measured at fairvalue and recognized on obtaining contro.l of the urr"i 1"*t , goods, services 
""J 

p."p"n,iifthe transler is free from conditions and it is probabl.,tut it. economic benefits or servicepotential related to the asset wilr flow to the entity and can be measured reriabry.

. ii) Revenue from exchange transactions

Inleresl income

lnterest income is accrued using the effective yierd method. -fhe 
effective yield discountsestimated future cash receipts. through the expected tife oittre financial asset to that asset,snet carrying amounr. The method appriesthis yierd to the principal outrtunarng to d"i;;in"interest income each period.

4. Budget information

The original budget for Fy 2O,9/?OZO was approved by the County Assembty on 30,h June2019' Subsequent revisions or additionar appropriations *"i" n,ua. to the approveJ irag",l"accordance with specific approvars rrom itre app.opriate authorities. The additionarappropriations are added to the original budget by ti,. lrt"eogo.iu communiry g.un; u;;;receiving the respective approvars in order io conclud. ,t," nnur u"ag". e""irii"gi, ii"Fund recorded additional appropriations of nil on tne ni'iotqrzoz0 iudget f;ib;:;; ;ir;governing body's approval.

The Lake Bogoria Community grant budget is prepared on a different basis to the actualincome and expenditure discrosed in the inanciar ;;i;;;,.. The financiar sratements areprepared on accrual basis using a crassification based on the nature ;r 
"-p.r,*r'i" ,i"statement of- financial performance, whereas the budget is prepared on a cash basis. Theamounts in the financiar statements were recast from tle acciuai basis to the cash uusi. aiJrcclassified by presentation to be on the same basis as ttre approvea budget. A "",np*i;;;;budget and actual amounts, prepared on a comparable iori!?,n" appr"oved b,dil ffi;presented in the statement ofcomparison ofbudget and actual amounts.

In addition to the Basis difference, adjustments to amounts in the flnancial statements are alsomade for difrerences in the formats and crassification schemes adopted ro, *,. pr.r"ntution'o-rthe financial statements and the approved budget.

A statement to reconcire the actuar.amounts on a comparable basis incruded in the statementof comparison of budget and actuar amounts and ttra uatuut u, per the statement of financialperformance has been presented under section tz.s ofttrese rlnancial statements.
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LAKE BOGORIA COMMUNITY GRANT
Rcports and Financial Statements

t
I

For the year endcd June 30, 2020

Financial assets

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
5. Property, plant and equipment

ll q'orT{' plant-and equipment are stated ar cosr ress accumurated depreciation andrmparrment rosses' costincrudes expenditure tt ut is ar.ectty anributabre ," ,i.'".qrrrrri", 
"rthe items. When significant orlr_ if ry"p"*v, ;t:;i;il;;r;.enr are rcquired to be reptacedat intervars' the entitv recooni2s5.5rsh parti as individuai^'aa,r*,,t specific useful rives anddepreciates them accord in!rv. Likewise, ;;" ; ;qj*' il.p".tio, is performed, its costisrecognized in the carrying amount of ttre ptani 

'unli 

"quii.*, as a replacement if therecognition criteria aresatisfied. AI other ,+;'il-#;:nance costs are recognized insurplus or deficit as incurred' *nrr.."r 
"..r., 

i'.".qri..i i"'u ion-"*"r,ung" transaction for niror nominal considerarion the asset is initially mea-sirej uiiiJiui,rulr..
6. In tangible assets

Intangible assets acquired separatery are initiary. recognized at cost. Thc cost of intangibreassets acquired in a non-exchangetransaction is iheir 6i;;;ue at the date of the exchange.
I:'lr-::ls initiar recognition.. i-ntangibre *r"i*."""""rJ at cost less any accumuraredamorrrzation and accumulared impiirment toss"s. tnieinulty g"""r;;;i,u;";;];.,u#;.excluding capitarized dcveropment costs, are not capitarizea and expenditure is reflectedrnsurplus or deficit in rhe period in which ihe 

"*p"raiui*l. ir"r."a.
The useful life ofthe intangible assets is assessed as either finite or indefinite.
7. Financialinstruments

T
In i lial recog n ition a nd meas ureme n I

Financiar assets within the scope of IpSAS 2g Financiar rnstruments: Recognition andMeasurement are classifiedas financiar assets air"i, 
""rr"'iir-rgh surprus or deficit, grantsand receivabres, herd-to-maturity inrertn,"nt. 

- 
*r"lii"ul"-r"r-rare financiar uss"ts, u.appropriate The BarinsoCo,nty community wildrife conservation Fund determines theclassification of its finan-cial assets atinitial recognition.

Loans and receivables

Loans and receivabres are non-derivative financiar assets with fixed or determinabrepayments that are not quotedin an active n,,r.t.,. en.,lnitiur measurement, such financiar
:y: "1:r?*quenrty measured ar amonized 

"".irli"g'ii" "n"ctive 
interest method, tesslmparrrnent' Amortized cost is carcurated by taking rn,o'ua"Lrn, anydiscount or premium onacquisition and fees or cosrs^_that .r" ;"--i;;;;;;i'"*n "o, 

,n" effective interest rate.Lossesarising from impairment are recognized in tt"" rrritu, o, a.n"it.
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LAKE BOGORIA COMMUNITY GRANT
Reports and Financial Statcments
For the year ended Junc 30,2020

SUMMARY OF SIGNIFICANT ACCO{JNTING POLICIES (CONTINUED)

Held-to-malurity

Non-derivative financial assets with fixed or determinable payments and fixed maturities areclassified as-herd tomaturity when the Entity has the positivL intention 
""a "uiritv 

tJoia-iiiomaturity. After initial measurement,held+o-maturity investments are measured at amortizedcost using the effective interest method, lessimpairment. Amortized cost is calculateJ iytaking 
_into account any discount or premium on acquisition 

""J 
r""r", 

-"*tr-ii"i-lr" 
Iintegral part of the effective inter;st rate. The losses arising from irpui.rn"ni- ur"recognizedin surplus or deficit.

I mpalrme nt oJ fi na nc ial assets

Th.e. Lake Bogoria Community grant assesses at each reporling date whether there is objectiveevidence that a financiar asset or aentity offinanciar assets i! impaired. n nn"n"iut uls"i o.aentity of financial assets is deemed to be impaired if, and onry iithere is obj..ti"; ";;";;;of impairment as a result of one or more events that has occurrei after the i""iti"r."."g"iti""of the asset (an incurred 'loss event') and that ross event has an impact on the estimatedfuture cashflows of the financial asset or the entity of financial assets trrat 
"^n 

u"-r"iiuutu
estimated. Evidence of impairmentmayinclude the following indicators:-

) The debtors or aentity ofdebtors are experiencing significant financial difficulty

F Default or delinquency in interest or principal payments

) The probability that debtors will enter bankuptcy or other financiar reorganization

) observable data indicates a measurabre decrease in estimated future cash flows (e_s
changes in arrearsor economic conditions that correlate *i,n J.f"ri"i' 

-

Financial liabililies

Initial recognilion and meas uremenl

Financial liabilities within the scope of IPSAS 29 are classified as financial liabilities at fairvalue through surplus ordeficit or roans and borrowings, as appropriate. TheLake BoeoriaCommunity grant determines rhe classification oi'i" h'""r'.iJ'-liJ;]il; ;;;;;recognition.All financial liabilities are recognized initially at fair value 
""a, 

in ,t. 
"ur" 

oiloans and borrowings, plus directlyattributabl-e transaction costs.

Loans and borrowing

After initial recognition, interest bearing loans and borrowings are subsequentry measured atamortized costusing the effective intereit method. Gains and'iosses are recognized in surprusor deficit when the liabirities arederecognized as wel as through the effectivJ interest me;ho;amortization process.

Amortized cost is calcurated by taking into account any discount or premium on acquisitionand fees or costs thatare an integral part ofthe effective interest ratc.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

LAKE BOGOR
Reports antl Fi
For the yea r cn

8. In vcn torics

After initial reco
However, to thee
nominal charge,
replacement cost.

IA COMMUNITY GRANT
nancial State me nts
ded June 30, 2020

Inventory is measured at cost. upon initiar. 
-recognition. To the extent that inventory wasreceived through non-exchangerransactions (fb. n;";;;';, iJ, u no*inur cost), the cost ofthelnventory is irs fair value at rhe dare ofacquiiition.

E::::'i":itrl 
in bringing each product to its presenr location and conditions are accounred

Raw materials: purchase cost using the weighted average cost method

Iili:[?":nfi-"Xt#,"r'*: Tt'":s: 
cost ordirect materials and labour and a proportion

borrowing costs 
lsed on the normal operating capacity, br, :i;ii;;

gnition, inventory is measured at,the.lower of cost and net realizable value.xtent thar a class of invenrorv is distributeJ or r*"il 
"ino'lhurg" o, fo. uthar class ofinventory is measured 

"t th" l;;;; ;'"Jri, uno 
"u*"n,

*,[:?5::IJ:';:JJ,::,:,J'I"j.I seuing price in the ordinary course oroperations, ress rhe
distribution. nd the estimated costs necessary to make the,d., e-xciil,;;

Inventories are recognized as an €xpense when deproyed for utirization or consumption in thcordinarycourseoroperarionsortneLar<eeog-oriiE"].i."'r'"rYir"!.""..

9. Provisions

T

[:::i:1^:ffi.ffii:j'""roJf, *. take Bogoria community srant has a present obtigation
;*"qesri"e .""i";i;'ff i:'Jl::li:H:,fil, lli lffi [f il :]f *:ff ,[:#:i*a retiable estimate can be made of the ,;,I*i 

"iiir"'"ur*iirll.
where the Lake Bogoria community grant expects some or a, of a provision to berermbursed, for example. under an insura*nce ."#;;;J#;irbursemenr is recognizcd as aseparate asset only when the reimbursement i. 

"inr"liy i.n"lr.

H".r"'#::;"*lr.t"fii:' provision is presented in the staremenr of financiar performance

Contingent tiabitilies

The Lake Bogoria Communirv,grant does not recognizc a contingenr riabirity, bur discrosesdetails ofany contingencies in'the notes ," ,r'"nr.r.i.l'ri^Li".n,r, unr"r. the possibirity ofanoutflow of resources embodying economic b"""i;;;;;;.r;i"ot.ntiut is remote.
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LAKE BOGORIA COMMUNITY GRANT
Rcports and Financial Statements

vcar ended June 30, 2020

SUMMARY OF SIGNTFICANT ACCOUNTING POLICIES (CONTINUED)

Contingent assels

Thc Lake Bogoria Community grant does. not recognize a contingenl asset, but discrosesdetails of a possible asset whoie 
-existence 

I*""tr"g"""i 
"-" 

,h" o""ur.an"" or non_occurrenceofone or more uncertain future events- not whor! *itti, tt 
""ontrot 

of the Lake Bosoriacommunitv grant in the notes to the financiar ,tu,.n,.nir. c;i;g;;;;;,, i*" 
^]""r1*ocontinually to ensurethat developments r," uppropri",.ty,"n"ar"a in the financiar statements.If it has become virtuarv cenain that aninflow oi 

""onJrii'u"n.nt, "i,"iri""'p"t""rr.i *irarise and rhe asset's uuir" 
"un 

b" n,,"usu."J r;ri;t, ,h";*"tand the related revenue arerecognized in the financial statements ofthe period in'which the change occurs.

I0. Nature and purpose of reserves

The Lake Bogoria Community grant creates and maintains reserves in terms of specificrequirements.Changes in accounting policies unA 
"rtirnui", 

"'

The Entity recognizes the effects ofchanges in accounting poricy retrospectivery. The effects
:j:-T:i:: inaccounting poticy are ,ppti"d prosp""tiu?ty il .etrospective apptication isrmpractlcal.

I l ' Emproyee benefits- Retirement benefit prans( Nor appricabre to Lake BogoriaCommunity grant

The Entity provides retirement benefits for its employees and directors. Defined contributionplans are postemprovmentbenefit prans ,na". *t iiiiin 
"n;i;; 

pry. fixed contributions into aseparare entity (a fund), and wi,have no legar or 
""rri,,i.;i"; "brig;;;";; p.y'"fun;";contribulions if the fund does not hold.suffi"i"fi 

^r.tr aprv utt .mproy"c benefits rerating toemployee service in the current and prior periods. *"-"oTtiiurt,on, to tlndobrigations for thc

[31ffff:ri::'rement 
benefits are charged uguin'i inlo,n" in tr," v"u. ii-*r'il1il;;

?"fin.9. benefit plans are post-employment benefit prans other than defined_contributionplans The de finedbenefitfunds-are acruarialry uurr"d tii-unnrl,y on the projected unit creditmethod basis' Deficits identified arerecoueld ,r,r"rgrr-ir"rp sum payments or increasedfuture contributions on proporrionar uu.ir to ,ri prni.ip?ii"g",i,pr"v"rs. The conrributions andtump sum paymenrs reduce rhe post_employment u"n.F,t'oLligution.

I2. Foreign cu rrency transactions

Transactions in foreign currencies are initiary accounted for at the ruring rate ofexchange onthe date of therransaction. Trade creditors ;, ;;;;;;il;lnated in foreign currency arereported at the sratemenr 
", 

n*::l:,!:r:,'on ,"poning du;-iy upptying rhe exchange rate onthat date Exchange d ifferences 
-arising 

from thesenrement ofcreditors, or from the reportinqol credirors ar rates different f.o* tior" ;, ;i;;-,h"y ie.e in itiaryrecorded durins theperiod, are recognized as income or expenses in the period i" *hi"h il;;;;;.evq 
uu'! "'6 !,.r

23 1l'}a gc
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tl LAKE BOGORIA COMMIJNITY GRANT
Reports and Financial Statenlents
For the year ended.Iune 30,2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

13, Borrowing costs

Borrowing costs are capitarized against 
. 
quarirying assets as part of property, plant andequipment.Such borrowing costs are capitirized oier the period during which the asset isbeing acquired or constructed andborrowings huu" be"n- irrcrr.ed. capitarization ceases whenconstruction of the asset is comprete. Furthirborrowing.or,, ur" charged to the statement offinancial performance.

14. Related parties

The Lake Bogoria community grant regards a rerated party as a person or an Lake Bosoriacommunity sranr wirh the abiliry to-exert con;;l-ilJiJia*rry rrl;t",;; ;;._.?;il"significanr influence over the Lake Bogoriu co..ri;ty;;;r, or vice versa. Members of keymanagement are regarded asrelated parties and 
"orpii.". 

the directors, th" .i;,';;;;;yand senior managers.

15. Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short_term deDosits oncall and highly tiquid investmenis with ar *isi""i;;i;ri;"r,r,.* 
"i*ii, ";';rffiil.i;:readily convertibre to known amounts of casliand ur" .ui;"", to insignificant risk of chansesin value. Bank account batances inctude amounts hetJa-t',h" a;;;;T;;il';i'd;ft.;ivarious commerciar banks at the end ofthe financiai ye* eor,t" purposes ofthese financiarstatements, cash and cash eorrivalents also incrude short term cash imprests and advances toauthorised public oflicers ani/6p In5111u116r, ;[il;;;;;; surrendered or accounted lor arthe end ofthe financial year.

16, Comparative figures

where necessary comparative figures for the previous financiar year have been amended orreconfigured to conform to the required changes in pr*;,"i""
17, Events after the reporting period

There were no material adjusting and non- adjusting events after the reporting period,

18. Ultimate and Holding Entity

The Lake Bogoria Communitv grant Fund is a County public Fund established by public
Finance Managemenr Act Z0i2 and I ake Bogoria C";;;;i,; grr^r Regulations 201 Sunderthe deparrmenr of Industriarization, cormerc"l i"rrir. 

""i''wirdrife. 
Its urtimate parent isthe County Govemment of, Baringo.

19. Currency

The financial statements are presented in Kenya Shillings (KShs).

24 lPage
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

20. Significant judgments and sources of estimation uncertainty

The preparation of the Entity's financiar statements in conformity with IpSAS requires
m^anagement to makejudgments,.:.sliTl!es and assumptions that affect the reported ur:;n;,of revenues, expenses, assets andriabilities, and the discrosure of contingent riluiriti"r, uiii;end. ol the reporting period. However, uncertaintyabout these assumptions and estimatescould result in outcomes that require a materiat adjustment to thecarryini ,."r"i 

"r,i" "rr"ior liability aflected in future periods.

State all judgements, estimates and assumptions made:

Estimates and assumptions - The key assumptions concerning the future and other'kev
sources of estimation uncertainty ar the reporting date,that have u Iienin.; iiJ'"r""r..;r, i
material adjustment ro the carrying amounts of-assets ana riabititiei wi-ht;il;;,;;;:rl
year ' are described below. The Entity based its assumptions and estimates onparametersavailable when the consolidated financiar statements were prepared. However,existing circumstances andassumptions about future developments may change due to marketchanges or circumstances arising beyond thecontror ortne'intity. Suci chanles.*;.n;";
in the assumptions when they occur.lpSAS 1.140.

Useful lives and residual values

The useful lives and residuar values ofassets are assessed using the folrowing indicators toinform potential futureuse and value from disposal:

F The condition of the asset based on the assessment ofexperts emproyed by the Entity

! The nature ofthe asset, its susceptibirity and adaptabirity to changes in technology andprocesses

F The nature ofthc processes in which the asset is deployed

F Availability offunding to replace the asset

F Changes in the market in relation to the asset

Provisions

Provisions were raised and management determined an estimate based on the inlormationavailable.

Provisions arc measured at the management's best estimate of the expenditure required tosettle the obligation atthe reporting date, and are discounted to present value where the effect

LAKE BOGORIA COMMUNITY GRANT
Reports and Financial State ments
For the ycar cndcd June 30,2020
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LAKE BOGORIA COMMUNITY GRANT
Reports and Financial Statements
For the ycar ended Ju ne J0,2020

)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

21. Financial risk management

The Fund's acrivities exoose ir.to a variety offinanciar risks incruding credit and liouiditvrisks and effects of changes in.ror.ign- .rrr"n.f. 
' 
ii"' 'irra', 

overarr risk ,,unug"."niprogramme locuses on unored ishbilily-6f changes'in it" uriin"r, environment and seeks tominimise the potential adverse effect tir*t*I"rir;;'i,r;h*"^ce by setting acceptabrelevels of risk The Fund does not hedge any risks *i iir'i" prace poricies ro ensure thatcredit is only extended to customers with an establishej 
"r"a 

i,'t, ir,ory.

The Fund's financial risk management objectives and policies are detailed below:

I

The Fund has exposure to credit risk, which is the risk that a counterparty wi, be unabre topay amounts in fulr when due- credit risk arises rro',' lu.irlna cash equivarents, and deoosits
I11l ^ 

b*ft. as well as trade *a 
"tt "i- 

r.".i*L". 
""a avairable-for-sale financiarrnvestments'Management assesses the credit qratity oieuct customer, taking into account itsIrnancial posirion, 

.pasr experience and other facto"rs. l"Ji"iira risk limits are set based onintemal or extemar assessment in accordanc" *i,hl;ilr r;'by the directors. The amountspresented in the statement ol financial position are n.i oruriJ*un"". for doubtful receivables,estimated by the entity's management tas"a o" prioi 
"*p".i*"" uno their assessment of thecurrent economic environment.

The canying amount of financiar assets recorded in the financiar statements representins theentity's maximum exposure to credit risk *i,r,or, ,"ling 
""""r", "r,n. 

varue ofany coraierarobtained is made up as follows:

a) Credit risk

At 30 June 2020

lroI{ c ab (js nt e\ hac n c SACran ll0 sc
Receivable
transactionl

s lrom non exchange
s

Bank balances 4,997,939
Total 4,997,939

At 30 June 2019
Itec ba cs lnlr<r anexch e atr ll SIIc o t)s
Receivables
transactions

from non exchangi

Bank balances 3,479,063'lotal
3,479,063
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

The customers under the fully performing category are paying their debts as they continuetrading. The credit risk asro"iried with t[ese ,!..i""uLIl'r'*inimar and rhe a[owancc foruncollectible amounts that the-entity has recognised in the financial statements is consideredadequate to cover any potentially irecoverable"amounts.--- 
"-

The entity has significant concentration ofcredit risk on amounts due fromnil

The board oftrustees sets the Fund^,s grants. policies and objectives and lays down parameterswithin which the various aspecrs of gr-ants ,iik rnunug"r*iare operateA.

b) Liquidity risk management

ultimate responsibirity for riqui.dity risk managemenr rests with rhe Fund Adminisirator, whohas..built.an appropriate riquiditv risk ,"""g;;;;;-;;;;*orr ro, the managemenr of theentity's short' medium and rong-term fundin-g and tiquiaiif ,unrg"ment requirements. Theentity manages liquidity risk through contiriuor. ;;;i;;G of forecasts and actuar cashflows.

Ih."..'."!r" below represents cash flows payabre by the Fund under non-derivative financiarliabilities.by-their remaining contractual maturities at the reporting date. The amountsdisclosed in the tabre are the contractuar undiscounted 
""rh 

no*.. Balances due within l2months equal their carrying balances, as the impact ofdiscouniing is not significant.

LAKE BOGORU COMMUNITY GRANT
Reports and Financial Statements
For the year ended June J0,2020

I

I

At 30 Junc 2020

Trade payables

Current portion of borrowings

Provisions

Employee benefi t obligation
'I'otal

At J0 .Iunc 2019

Current portion of borrowings

Prov isions

Employee benefi t obligation

Total

2TlPatc

t,,.'.
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Trade payables
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LAKE BOGORIA COMMUNTTY GRANT
Reports and Financial Statements
For the year endcd June 30,2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINIJED)

c) Market risk

The board has put in place an internal audit function to assist it in assessing the risk faced by
the entity on an ongoing basis, evaluate and test the design and effectiveness of its internal
accounting and operational controls.

Market risk is the risk arising from changes in market prices, such as interest rate, equity
prices and foreign exchange rates which will affect the entity's income or the value oi its
holding of financial instruments. The objective of market risk management is to manage and
control market risk exposures within acceptable parameters, whili optimising the letum.
overall responsibility lor managing market risk."its *ith the Audit una nlrk 

"Munug",n.nt

Com m ittee.

The Fund's Finance Department is responsibre for the development of detaired risk
management policies (subject. to review and approvar by Audit and Risk Management
Committee) and for the day to day implementation of those policies.

There has been no change to the entity's exposure to market risks or the manner in which it
manages and measures the risk.

i. Foreign currency risk

The entity has transactional currency exposures. Such exposure arises through purchases of
goods and services that are done in currencies other ihan the locar curiency. Invoices
denominated in loreign currencies are paid after 30 days from the date of the invoice and
conversion at the time ofpayment is done using the previiling exchange rate.

The carrying amount of the entity's foreign currency denominated monetary assets and
monetary liabilities at the end ofthe repo(ing period are as follows:

At 30 June 2020

Financial assets

Investments

Cash

Liabilitics

Trade and other payables

Borrowings

Net foreign currency asset(liability)

I

28 lPagc
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LAKE BOGORIA COMIITT]NIT'Y GRANT'
Rcports and Financial Statemcnts
For the year endcd June 30 ,2020

suMMARy oF SIGNIFTCANT ACCOUNTING POLICIES (CONTINUED)

Foreign cu rrency sensitivity analysis

The following tabre demonstrates the effect on the Fund,s statement offinancial performanceon applying the sensitivity for a reasonabre possibre change in the exchange rate of the threemain transaction currencies, with a, other variables rr"ii 
""rr"rt. The reverse would alsooccur ifthe Kenya ShiIing appreciated wittr att ottrer vaiiuutr'r,"ra constant.

2020

Euro t0%
USt) t0%
201.)

Euro ljyo
USD 100

Interest rate risk is the risk that the entity's financial condition may be adversery affected as aresult of changes in interesr rate leveis. The 
""ti,v;. 

-iri",lrt 
rate risk arises from bankdeposits This exposes the Fund to cash flow in,"."rii"i" .irr.. fhe interest rate risk exposurearises mainly from interest rate movements on the Fund,s deposrts.

Management of inlerest rate risk

To manage the interest rate risk, management has endeavoured to bank with institutions thatoffer favourable interest rates.

Sensitivity analysis

The Fund analyses its interest rate exposure on a dynamic basis by conducting a sensitivityanalysis. This invorves determining 
.the impact "";;;i;;r-;;., ot defined rate shifts. Thesensitivity analysis for interest ratelisk urrrr.. ttrui uti'oti"r'u^riuUt"s, in particular foreignexchange rates, remain constant. The analysis trur ua"n parilrr"aa on the same basis as theprior year.

ii. Interest ratc risk

29 lParc
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LAKE BOGORIA COMMUNITY GRANT
Reports and Financial Statements
For thc year ended June 30,2020

Revaluation reserve 0

0

Accumulated surplus 0
Total funds

0

0
Total borrowings 0
Less: cash and bank balances 0

bu(etN dc cess atlcash cils(l h c Ll a cn Sq ) 0
Gea ring

lYo

30 1['agc

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

d) Capital risk management

Th-e.objective ofthe Fund's capital risk managcment is to safeguard the Fund's abiriry tocontinue as a going concem. The entity capital structure .o*pi.", of th" follo*ing d,Js,

Revolving fund



LAKE BOGORU COMMUNITY GRANT
Reports and Financial Statements
For the year ended June 30,2020

7.7 NOTES TO THE FINANCIAL STATEMENTS

l. Public contributions and donations

1 Transfcrs from County Governmen t

3. Fines, penalties and other levies

4. In tercst income

Donation lrom development partners 0

Contributions from lhe public 0
-fotal

0

Transfers from County Govt. - operations 0

Payments by County on behalfofthe entitv
Tota I 0

Late payment penalties

F ines

'fotal

Interest income lrom Mortgage loans 0

Interest income from car loans 0

Interest income from investments

lnterest income on bank deposits 0

Totalintercst income

I

3l I P a s c
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LAKE BOGORIA COMMUNITY GRANT
Reports and Financial Statements
For the ycar ended Junc 30,2020

5. Other incnmc

6. Fund administrttion expenses

7. Staff costs

Insurance recoveries

Income from sale oftender documents

Miscellaneous income

Staffcosts (Note 7)

Loan processing costs

Professional services costs

Administration fees ( Bank Charges)
22,314

Total

Salaries and wages

Staff gratuity

Staff training expenses

Social security contribution

Other staffcosts

Total

32 lPagc
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LAKE BOGORIA COMMUNITY GRANT
Reports and Financial Statements
l'or the year ended.lun c J0, 2020

NOTES TO THE FINANCIAL STATEMENTS (CONTINUT]D)

8. General cxpcnses

Consumables
0

E t'ect c t at1 d atcr Cs sexpen
0

Fuelandoil costs
0

lnsurance costs
0

Postage
0

ryPrintin g and statione
0

Rental costs
0

Security costs
0

Telecommunication
0

Bank Charges
22,3t4

Hospitali
0

t) rec al nt) dil Il Oa n'l rt ZA o coII tsS 0
Other ex nscs

0
Tota l

22,314

33 l l'a r.: e
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For the year ended June J0,2020

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

9. Financc costs

10. Gain(loss) on disposal of assets

I l. Cash and cash equivalents

Interest on Bankoverdrafts

lnterest on loans from banks

Total

Property, plantandequipm ent

Intangible assets

Total

0

Baringo County mortgage account 0

Baringo County Emergency Fund Account 0

Lake Bogoria Community gran t

Fixed deposits account 0

0

Current account 4,997,939

Others

Tota lcashandcasheq uivalcnts {)

3.llParc

LAKE BOGORU COMMUNITY GRANT
Reports and Financial Statements

l)r'rt rilrl ior
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fI)trlriptioir

Baringo County Car loan account

On - call deposits
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LAKE BOGORU COMMUNITY GRANT
Reports and Financial Statements
For thc year cnded Junc 30, 2020

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Detailed analysis of the cash and cash equivalents are as follows:

12. Receivables from exchange transactions

a) Fixed de osits accou n t
Kenya Commercial bank 0
Equity Bank, etc 0
Sub- total

b) On - call de sits
Kenya Commercial bank

uity Bank - etc 0
Su b- total 0

c) Cu rrent accou n t
Transnational bank( Baringo
County Lakc Bogoria Community
Grant)

142 -4JS-500-001 4,997,939

d) Othe s rv)
Cash in transit 0
Cash in hand 0
M Pesa 0
Su b- tota I 0
Grand to(al 4,997,939

Current Receivablcs
Interest rcceivable

Current loan repaymcnts due
Otherexchan edcbtors

Less: impairmental lowance
Total Cu rrcn t rcceivables

Non Current rcceivables
Long terrn loan repayments due

I

35 lPa _ge
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0

0

Su b- total

I)Lrclip{ir1j
2tll()i1tl2

KShs



I
I
t



LAKE BOGORIA COMMUNITY GRANT
Rcports and Financial Statements
For the year ended June 30,2020

Noo'[ tal n cu rre t rcccit'a Ir cs
'I'otal

a bles fronr excha transactions

l

36 lPa gc
I
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LAKE BOGORIA COMMUNTTY GRANT
Reports and Financial State ments
For the year ended June 30 ,2020

NOTES TO THE FINANCTAL STATEMENTS (CONTINUED)

13. Prepayments

14. [nventories

Prepaid rent

Prepaid insurance

Prepaid electricity costs

Other prepayntents(spec ily)

Consumablestores

Sparepartsandmeters

Catering

Other inventories(specify)

Tota linventoriesatthclowerofcosaand n et rea Iiza blevalu e

3TlPage
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I

I

i

Total
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LAKE BOGORU COMMUNITY GRANT
Reports and Financial Statements
For the year ended Ju ne 30,2020

NOTES TO TI{E FINANCIAL STATEMENTS (CONTINUED)

I

2011Arl .lul
Additions
Dis sals
Transfbrs/ad ustments
Ar 30 June 2018

2017At I' Jul
Additions
Dis sl Is

Transfer/ad ustrnenls
Ar 30 Ju ne 2018

reciation and inrDe a irrnelt
At t' .lrrl 2017
Dc rectatron

Irn] e n tIrrr

Ar 30 June 2018
2017All ,l ul

Dc rec tatton
Dis sals
Im alnnent
Transfer/ad ustnrent
Ar 30 Junc 2018
Net book values
Ar 30 .lu nc 2019
Ar 30 .Iu ne 2020

NONE

38 ll)a ue
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LAKE BOGORU COMMUNITY GRANT
Reports and Financial Statements
For the year ended June 30,2020
NOTES TO THE FINATICIAL STATEMENTS (CONTII{UED)

I 6. Intangi ble assets-software

17. Trade and other payables from exchangc transactions

18. Provisions

I

I

I

Cost
Arb nntn of the r
Additions
At end of the ycar
Amortization and inrpairment
Arb tnntn of the ear
Amortization
At end of the car
lm irment loss

At end of the ctr
NIIV

Ref'undable de its

Accrued expenses

Tot:rltradea ndothcr it ablcs

Tradepayables

Othcrpayables

3,479,063

Translers from non -current provisions

Balance at ht c be of I he I 07glnnlng 2 Io 9ycar( l

tbhC all r.tcd ()t Id () nu tge i l td Ill c Iit cu r n'l llo ev

I l:l it ll Tce tt eh ne o(l tf h c r 0J 06 02 2yea 0 )

Additional Provisions
Provision utilised

4,997,939

39 ll,a ! c
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LAKE BOGORIA COMIITUNITY GRANT
Reports and Financial Statements
For the year ended June 30 ,2020

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

19. Borrowings

The table below shows the crassification of borrowings into externar and domestic borrowings:

The table below shows the classification of borrowings rong{erm and current borrowings

begin n in of the c riodBalancc at
External borrowings during the year
Domestic borrowin gs during the year

epayments ofextemal borrowings during the periodI{

payments oldomestics borrowings during the periodIle

Balance at end of the period

Extcrnal Borrowin gs

[roKctl a S h II I I n oI iln IN I} itI S tlI} nk
lroK IIc It hS I II tl I niI nt Cv no Iso daI lllrted kn

oll rro nI lrom hcrot o c nlrngs nC It Stl t I LIt It no S

Dollar denominated loan
Sterling Pound denominated loan
Euro denominated loan
Domcstic Borrowin
Kenya Shilling loan from KCB

Total balance at end of the (]llr

Short term bonowings(current portion

Long term borrowings

lbtal

40 ll'a u c
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LAKE BOGORU COI{MUNITY GRANT
Reports and Financial Statcments
For the year ended June 30, 2020
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NOTES TO THE FINANCIAL STATEMENTS (CONTTNUED)

20. Employee benefit obligations

21, Cash generated from operations

a) The County Government;
b) The ParentCounty Covernment Ministry/Authority;
c) Key management;
d) Board of Trustees;etc

22. Related party balances

a) Nature of related party relationships

Entities and other parties related to the Fund include those parties who have ability to exercise
control or exercise significant influence over its operating and financial decisions. Related
parties-include management personnel and Conservancy rn.-.b"rr. The fund/scheme is related
to the following entities:

KShs KShs KShs KShs
Current benefi t obligation
Non-current benefi t obli t ion
Totalemployee bcnefi ts obligation

Surplus/ (deficit) for the year before tax
Adj ustcd for:
Depreciation

Amortisation

Gains/ lossesondisposalofasseG

lnterest income

Financecost

Working Capital adj ustmen ts

Increasein inventory

Increaseinreceivables

lncreaseinpayables

Net cash flow from operating activiaies

4l I l'a v c

l( 11 .i|..,,.,j I I a ;

:: l i.l

I



It

T

I



,

LAKE BOGORA COMMTJNITY GRANT
Reports and Financial Statements
F'or the year ended Junc 3t),2020

Transfers from related parties'
0

Transfers to related partics

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

I

I

b) Related party transactions

c) Key management rem u ncration

d) Duc from related parties

e) Due to relaaed parties

23. Contingent assets and contingcnt liabilitics

Board ofTrustees

Key Management Compensation
'I'otal

Due lrom parent Ministry
Due from County Government

Total

Due to parent Ministry
Due to County Government

Du c Ko C nama cnlcv n c rS llo llp

Total

Court case against the Fund

Bank guarantees
-fotal
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LAKE BOGORU COMMUNITY GRANT
Ileports and Financial Statements
For thc year entled June 30,2020
3. PROGRESS ON FOLLOW UP OF AUDITOIT RECOMMENDATIONS

The following is the summarv ofissues raised by the external auditor, and management comments rhat were provided to the auditor. we have
:"XT,'J;j" 

focal persons to resolve the ,urio* iirr.s ur rho*n i.ro* wirn tne alsociaie;;i;;;r.. within which we expect rhe issues to be

BARINGO C.
BOGORIA CG.
2OL7 /2Or8
DATED sTH
202L.

MAY

LAKE
FUND

ure to submit the
financial statements for
the financial year ended
30'n June 2019.
Conlrary to section 47
(l) (2) of the pubtic
audir act 2015 and
section 167 ofthe public
financial management
act 2012 which require
the administrator of
county public fund
established by the
conslitution, and Act of
parliament or countv
legislation ,o p..pur.
financial statement for
the fund for each
financial year in a form
rescribed b

Fail

the

The bank
statement Access
Ilank Kenya plc,
County Lake
Bogoria
Community

Grant) ac 142 -435-
500-001

- The financial
statement has been
amended to comply
with the template
issued.

- The financial
statement has been
amended to reflect
the corect balances

RICHARD
RUT-IO. CHIEF
OFFICER

RESOLVED IMMEDLATELY/END
OF EACH
FINANCIAL YEAR
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LAKE BOGORA COMMUNITY GRANT
Reports and Financial Statements
For the year ended June 30,2020

standardaccounting
board

- The financial
statement has been
amended to reflect
the correct position.

- Going forward the
financial statement
shall be submined ro
The Ofllce Auditor
Ceneral as per the
law.

- The trial balance
has been prepared

- Going forward all
the projecls must be
monitored M&E
committee before the
payment is made and
all the relevant
documenls shall be
altached.

- The distribution of
lake Bogoria
community grant
bursaries is onl for
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LAKE BOGORA COMMUN]TY GRANT
Reports and Financial Statements
For the year ended June 30, 2020

I

the community
members adjacent to
Lake Bogoria (t5
Locations) therefore
no duplication is
done.

- Work in progress to
clear all stalled
cheques (

Unpresented cheques

)
- The County
Executive committee
member concerned
has been advice to
prepare regulations
for the approval by
the Counly assembly

- Lake Bogoria
Community grant
shall adhere to
approved estimates.

- The County
Executive commiftee
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LAKE BOGORU COMMUNITY GRANT
Reports and Financial Statemen rs

a-

I

For the year ended June 30,202t)

member concerned
has been advice to
development ofthe
policies

- All monies for
bursaries are still in
the bank due to
Covid l9 It were not
distributed.

Aattached copies.

- Bank
statement.

- Payment
vouchers

- Bank
certificate.

- Minutes

- Trail balance

- Crant
guideline.
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