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TL,NWEK I.I IGI.I SCTIOOL
Annual llcport and Financial St:rterncnts
l-or thc year cndcd 30rl'.lunc 2023

2. Kcy School Information and M:rnngcrncnt

(a) Background information

'fhe school is dorniciled in Kenya and its operations alc governed undcr thc Ilasic EdLrcation n ct.
20 I 3. It is located in Bomet County, Bonret Central Sub-County

Tlre school was issued with a new registration certificatc on 1410412023 urrclcr rcgistration rrurrrl"rcr'

36530000777 and is currently categorized as a National public school established. orvncd arrd

operated by the Governnrent.

Tlre school is a boarding school and had2,397 rrunrber of students as at 30rl'.lllnc 2023.l'he sclrool
had l3 streanrs in lbrnr l, I I streanrs in form 2, 9 strcanls in lonn 3 ancl 8 strcan'rs in lolnt 4 with
96 tcachers (50 tcachcls werc errrployed by thc School Iloarcl olManagcntctrt).

(b) School lloard of Managcment - lloard Mcmbcrs

Ref: Name of Board Member Dcsignation

t.
2.

3.

4.

5.

6.

7.

8.

9.

l0
lt
t2
l3
t4
l5
t6

Rev. Reuben Koech
Mr. Mutali Chesebe

Dr. Betty C. Koskei
Mrs. .luliana Rono
Mr Musungu Peter
Mr Michael Kosgei
Mrs Gladys Maritirn
Mrs.Karren Yego
Pro. Sanruel M. Ombuchi
Mr Patrick Masinre
Rev. Phelix Korir
Mr Philip 'l'owctt

Ms. .lanet 'l'urgut

Dr. I{illary Kositany
Mr. Philenron Langat
Eng. Sinron Korir

Chairnran
Secretary - Principal
Membcr

Mernbcr
Member
Member
Member
Member
Menrber
Menrtrer Rep Teachers
Mernbers - Sponsor
Menrbcrs - Sponsor
MenrberSpccial Needs
Mernber'
Menrber
Menrt'rer'

Date of appointment

9th May 2023
9th May 2023
9thMay 2023
9tlr May 2023
9th May 2023
9th May 2023
9thMay 2023
9th May 2023
9th May 2023
9th May 2023
9th May 2023
9th Mav 2023

9tlr May 2023

9th May 202-i

9th May 2023
9th May 2023

lll

6;;;;)

.W"

The School Eloard of Managenrent established undcr Section 55 of the llasic [:]ducatiorr Act.20l-1:
is composed olthc lollowing nrembers:
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'l'hc function of thc School Board of Management include:
- I)ronrote the best intercsts of thc school aucl ensure its devcloprncnt,
- l)rou.rotc cluality education lbr all pupils in accoldancc with the standalds set under the Basic

l:clucation Act, 20 I 3,
- ljnsure ancl assure the provision ol proper ancl adcquate tircilities tbr thc sclrr-rol,
- Manage thc School's ai'fails in accorclance with tlie rules and regulations govclning

occupational salety and health,
- Aclvise the Cor-urty Education Board on the staffing needs of the school,
- Determine cases o1'pupil's discipline and make reports to the CEB,
- l)reparc comprehensive tcrrnly report on all areas of its mandate and subrnit the report to

CL,t].
- Adnrinistcr and manage the resources of the scl.rool, and
- Rcccive, collect and account fbr any funcls accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution ol'Kenya, Section 8l ol'the Public Finance
Managenrent Act,20l2 and the Fourth Schcdule para 2l and23 of the Ilasic Education Act,
20 r3.

(c) (-'orrrrnitte es r-rl'thc lloard

Ref: Name of Conrmittee Designation

I Executive Cornnr ittee

2 Audit Corrr nr itlee

3 Firrance,procurelrent
and gencral purposes
Com rn ittee

4 Acadcnr ic Comnr ittec

5 Discipline, Ethics and

lntegruty cornnr itlee

(r llurnart lLcso Lrlcc ancl

StLrrlcnts rvcllirru
Conr rn ittcc

Names of Menrbers

l{e v. li.cuben Koech
Ml Mutali Chcsebe
Dr Beny C. Koskei
M rs Lena l(oncr
I{ev l'}hc lix Korir
l(cv. I{eubcn Koech

I)rr-r. San.rucl M. Ombuchi
M rs l,crta l{ono
Mr Philiplr'l'oletl
Ms. Janet Turgut
Mr Michael Kosgei
Philenron Langat
I)ro. Samuel M. Ombuchi
Dr llctty C. Koskci
Mrs [.e na l{ono
l(ev l']he lix Korir
Dl Bctty C. Koskei
Mrs.Karren Yego
Mrs Glaclys Maritim
Mr Musungu I)cter
Dr. I-lillaLy Kosilany
Ml I']hiliplr 'lirrvett

Mr Musr.rlrgu l)cter
Mrs.Karren Yeg<,1

llcv I'hclix Kolir

Nurnber of
meetings
attended during
the year
7 oul ol. 7

7 orrt ol'7
7 oLrt ol 7

7 oLrt ol' 7
7 oLrt ol' 7
No rn cct irr g

organisecl

loutofl
loutofl
loutofl
No meeting

organised

I out ol' I

I out ol' I

I out ol' I

IoutofI
I out of' I

No rnccting
orgau isetl

Chairpersorr
Secretary
M enr bcr'

Menr bcr
Menrbcr
Chairpersorr
Menrber
M cnr ber
Member
Member
Menrber
M em ber

Menrbcr
Menrber
Menr bcr

Mern bcr
Mcnr bcr'

Mcnrbcr
Menr bcr
Mem ber

Mcrnbcr
M enr ber
Mernber
Mernbcr
Menrber

l\/
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(d) School opcration Managcmcnt

For the financial year ended 30rl' .lune 2023 the school. day-to-day uranagcnlent was undcr thc
following pcrsons:

I Principal
2 Deputy Principal- Administration
3 Deputy Principal- Academics
3 School Finance Officer

Mr Mutali Chesebe
Mr Kenneth Kirui
Mr Wesley mitey
CPA Allan Mwangi

348291
505025
404906

ICPAK (21719)

Ref: Designation Name TSC Number
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(c) Scltools c0 n tacts

49-20400, BomeG Kenya
07 92-407 -0 58 t 07 43 -83 4 -7 5 6

tenwekhigh@gmail.com
tc n we k h i gl.rsc l.roo L c o m

(l) Sclrool Ila nl<e rs

'l hc scliool operated {ivc (5) bank accounts in thc lbllowing banks

2

Nanrc o1' [Jank:
Ilranch:
Account Narrre :

Accor.rnt N unr bcr

Nanre ol'lJank:
Ilranch:
Accotrnt Nanrc:
Acctlr.rrtt Nuutbcr

Nan.re ol'llank:
Blancli:
Acctlunt Name :

AccoLlnt Number

Nanrc ol'llank:
Ilranch:
Account Naure:
Accotrnt Nur-nber

Nanie o1' Ilank:
llranch:
Account Nanrc:
Accounl Ntrnrbcr

Kcnya Commercial Bank (KCB)
Ilonrct
'l'enwck I-ligh School Tuitiorl Accourrt
I 105817997

Kenya Commercial Bank (KCll)
Botnet
Tenwek I Iigh School School FLurds (Operations) Account
I105811891

Kenya Comr.nercial Bank (KCB)
Bomet
'l'enwek l'ligh School Boarding Account
1t 10740662

Kenya Commercial Bank (KCB)
Bornct
Tenwek IIigh School Inliastructure Accour.rt

1265381)148

EqLrity Bank
Bomet
'l'enwek tligh School Account
t220297 t76t70

-)

-|

5

6. Ml')llSA t']ay tlilt No.522t23 attachcd to 1110740662 bank account

(g) lndcpcndcnt Auditors
OIlice o1'the Auditor Ceneral
Anniversaly'l-owers, University Way
P.O. Box 300ti4
GPO 00r00
Nairobi, Kenya

\'l

Post Office Box:
1'elephone:
Il-mail:
Website:

ffi
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3. SUMMARY REPORT OF PERFORMANCII OF'I'HE SCHOOI,

The following is a sumrnary report of the perlormance of the schooI against the set pellornrancc
evaluation criteria:

a) Financial pcrformance:

The school recorded a surplus of Ksh 4,138,106 compared to a deficit olKsh 844.59(; realiscd

in the financialyear202l12022.'l'his is attributed to unutilised funds in thc inft'astructurc

account and improved revenue growth that increased l'rom Ksh 153 nrillion Lo 188 rnillron. 'l'hc

capitation ratio reduced during the year mainly due to challge in govcrnmerrt disbulsenrcrrt

formula and sonre students missing ont or1 capitation due to challengcs of NEMIS.

Expenditure recorded a sharp increase duc to inflation and incrcasc in number ofstudcnts.

While the accollnts payable remaincd lclativcly high. tlrere was a reduction of 97n and

accounts receivables shot up due to high uureccived lees in the financial year'. lt's rvortlrwlrilc

noting tlrat due to the mismatch between the academic calendar and financial calendar', thcrc

Iras been mismatch in fee recognition. The 202212023 financial year closed in the middle ol'thc

ternr and thus parents who were to clear fecs upou resunrption of thc term were rccorded as

debtors.

Barlk balances at the end of the period recorded a significant increase due to bank balancc hclcl

in the infrastructure account and studenl fees deposits. The school did not have any non-

current liabilities. Inter-account borrowing stood at 1,850,000 as at 3Otl'.lune (borrowed f}om

Infrastructure accorrnt) as per uotc nunrbcr 16.

b) Teachcr Student ratio:

Surplus/(Dcficit)

Capitation (GoK)

Capitation Ratio

Incomc

E,xpentlitu re

Accounts llccciva bles

Accounts Payahlcs

Cash Balanccs

Bank Balances

4,I 38,1 06

3l. r 10,705

12,979

r 88.2 r 9.3s2

2l 5,l9l,950
46.974.354

4 r,350,660

2,244

5,086,849

(8a4,5e6)

31.018.610

t 6.933

153,16(r,007

187,029,213

32,578,731

45,293,395

23,3 l0
927,677

4,000.998

6,23e.242

4,698

70,298,233

66,297,236

39,1 57,686

14,680,862

402.550

1,393,033

96 ) 1q7

VII

25 Students pcr tcachcrv25
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c) Mean scorc in the 2022 KCSE

Yeer Mean score Mean Grade Transition to University

2022

202t

2020

2019

8.76

8.40

8.t7

7.78

B

B-

B-

B-

306

257

235

225

d) Number of Candidates in the 2022 KCSE:

Year No. ofstudent

2022

2021

2020

e) Capacity ofthc school

328

299

286

Dorm ito ries

Toilet

Kitchen

Stores

Classrooms - Currently the classrooms are sufficient but will require additional

Laboratory

classes for form one2024

- Current number are sufficient with focus shifting to

workshops for technical subjects

- There is need to create room for incoming form one (2024)

- There is need to increase the number of toilets to cater for

increased numbers of students and teachers

- Construction ongoing with cash flow problems being

experienced due to uncollected fees.

- Need modemisation

- Not sufficient to hold enough inventory to caution against

price shocks and inflation

Dining Hall

vlll

ffi
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m
l. Dining Hall complex

2, Student Furniture- Purchase

3. Construction of 6 semi-permanent

classrooms

4. Finishing works for Dining hall

basement to create a Dormitory

5. Partition of Library to create classrooms

6. Installation ofelectric oven and Jikos

On going Parents Association

contributions

Complete MI funds (GoK Capitation)

Complete School Fees Funds

Complete School Fees Funds

Complete

Complete

School Fees Funds

School Fees Funds

SrSz

tJ
Senior PrincipaE OB,

PR
w

IN
AB,

IPAL
DEDMutali Chesebe

c
SCHooL

TENVEK
HIGH

,0e

!4:,">

l\

@-
f) Development projects carried out by the school:
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,1. S'I'A'I'EMENT OF SCIIOOL MANAGEMENT RESPONSIBILITY

Section 8 1 ( I ) of the Public Finance Management Act, 2012 requires that, at the end of each financial
year'. each National Goverument School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board of Kenya from
time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the institution.

The Board of Management of Tenwek High School accepts responsibility for the school's f,rnancial
statements, which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordance with Intemational Public Sector Accounting Standards
(IPSAS).

'fhe tsoard of Management is of the opinion that the amended school's financial statements give a true
and fair view ofthe state ofthe school's transactions during the financial year ended 3Oth June, 2022, and
ofthe school's financial position as at that date.

Name: Rev Reuben Koech
Designation: - Chairman, School Board of ManagementI
srgn: 4
Date: 1310612024

Name:
Designation:

Sign:

[)nte

Name:
Designation

Sign:

1i/0 24

CPA Allan W. Mwangi
Finan lc

t3106t2024

0 ato r,, ,,,

Mr Mutali Chesebe
Senior Principal & Secretary to Board of Management

pf6[arxp,oF*y#FR'o
/ ! / rnrwPr HIGH scHoot,
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NAIROBIOFFICE OF THE AUDITOR.GENERAT

E n ha n c' i n g A c'c ou n t a b i I i n'

REPORT OF THE AUDITOR-GENERAL ON TENWEK HIGH SCHOOL FOR THE YEAR
ENDED 30 JUNE, 2023 _ BOMET COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lavyfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal control, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Acl, 2012 and the Public Audit Act, 201 5. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Tenwek High School- Bomet
County set out on Pages 1 lo 17 , which comprise of the statement of financial assets and
financial liabilities as at 30 June, 2023 and the statement of receipts and payments,
statement of cash flows and statement of budgeted versus actual amounts for the year
then ended and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya

Report ofthe Auditor-General on Tenwek High Schoolfor the year ended 30 June, 2023 - Bomet County



and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Tenwek High School - Bomet County as at
30 June, 2023 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standard (Cash Basis) and
comply with the Public Finance Management Act, 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

1. Accuracies in the FinancialStatements

Review of records provided revealed that the balances reflected in the financial
statements were not supported by a detailed ledger. The basis of the balances indicated
could therefore not be established.

ln the circumstances, the accuracy and completeness of the financial statements as
presented could not be confirmed.

2. Unsupported Receipts

lncluded in the statement of receipts and payments for the year ended 30 June, 2023 are
receipts of Kshs.129,185,821 and Kshs.59,033,531 from Parents Contribution/Fees and
Other Receipts respectively. However, review of records obtained from the entity revealed
that the receipts could not be traced to the bank statement as there was no supporting
ledgers provided for audit with breakdown of the receipt.

ln the circumstances, the completeness and validity of the receipts of Kshs.188,219,352
for the year ended 30 June, 2023 could not be conflrmed.

3. Unsupported Payments for Tuition ltem

lncluded in the payment for tuition expenses of Kshs.5,281,028 is an expenditure of
Kshs.4,962,287 incurred on purchase of various items. However, procurement
procedures for identifying suppliers of the goods were not disclosed and the goods
purchased were not received, inspected, certified and taken on charge contrary to
requirement of Section 48 of the Public Procurement and Asset Disposal Act, 20't5.

ln the circumstances, the validity and propriety of the expenditure totaling to
Kshs.4,962,287 could not be confirmed.

4. Unsupported Cash in Hand Balances

The statement of financial assets and liabilities and Note 11 reflect cash balance of
Kshs.2,244 as at 30 June, 2023 in respect of boarding account cash book. However, the
balance was not supported by board of survey or cash survey reports.

ln the circumstances the accuracy of the figure could not be ascertained.

Report of the Auditor-General on Tenwek High Schoolfor the year ended 30 June, 2023 - Bomet County
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5. Accuracy of and Long Outstanding Student Accounts Receivables

The statement of financial assets and liabilities reflects accounts receivable balances of
Kshs.46,974,354 as disclosed under Note 12 of the financial statements. However, the
school management did not maintain student's debtors' statements as well as debtors'
ledger schedule showing all the outstanding fees and their aging analysis. However, the
School maintained summary of long outstanding student debtors including fees arrears
that was outstanding for over three years of Kshs.18,065,435 as reported in Note 12(b)
to the financial statements. Further, the School did not have a debt recovery policy.

ln the circumstances the accuracy and recoverability of receivables totaling to
Kshs.46,974,354 could not be confirmed.

6. Long Outstanding lmprests and Advances

The statement of financial assets and liabilities reflects account receivables balance of
Kshs.46,974,354. included in these are outstanding imprest and advances of
Kshs.178,800 and Kshs.208,000 respectively due from various staff that have been long
outstanding for more than one (1) year some relating to financial year 2018. However, no
provision for doubtful debts was made in the financial statements for the outstanding
debts. ln addition, there was no evidence of progress made to recover these debts.

ln the circumstances, the recovery of the amount of Kshs.386,800 could not be confirmed.

7. Long Outstanding Accounts Payable

The statement of financial assets and liabilities and Note 13 to the financial statements
for the financial year 202212023 reflects account payables balances of Kshs.41,350,660
which lncludes Kshs.37,305,702 in respect of trade creditors and Kshs.4,044,958 as
prepaid fees. However, review of the documentations revealed the following anomalies:

i. The school does not have a credit policy on the management of trade creditors and
set limits.

ii. Prepaid fee of Kshs.4,044,958 is not supported by the list of students hence the
accuracy of the figure could not be established.

iii. Trade creditors of Kshs.37,305,702 could not be supported by availability of funds
with a budget of Kshs.127,374,603 and actual expenditures of Kshs.195,375,502
resulting into over expenditure of Kshs.68,000,899 as at the close of the financial
yea(.

It was also noted that the School did not have budget estimate for the account's payables
during the financial year. Further, the School did not have any plans on how to settle the
payables.

ln the circumstances, the long outstanding payables may attract extra costs in form of
interest and litigations.

8. StocUlnventories

Management disclosed Kshs.3,702,393 as the value of inventory as at the close of the
year on 30 June, 2023 in the financial statements lt was however, noted that the school
did not carry out a stock take at the end of the financial year as no report was provided in
respect of the same. Further, no records were maintained to show the level of stock at

Report of the Auditor-Ceneral on Tenwek High School for the year ended 30 June, 2023 - Bomet County

3



the beginning of the year, purchased during the year, issued during the year and balance
as at the end year as required by reporting templated

ln the circumstances, the value of stock/inventory as at 30 June 2023 could not be
ascertained.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Tenwek High School- Bomet County
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts as at 30 June, 2023 reflects a final
receipts budget and actual on comparable basis of Kshs.172,313,217 and
Kshs.216,368,101 respectively resulting to an over funding of Kshs.35,623,952 or 21o/o
of the budget whose source was not disclosed as the budget is begged on fees structures.
Further, the statement of budget versus actual expenditure reflects budget of
Kshs.127,374,603 against actual expenditures of Kshs.195,375,502 resulting to over
expenditures of Kshs.68,000,899 representing 53% of the budget.

ln addition, the management did not provide Board Meetings minutes approving the
Budget or communication and approval by the ministry hence the regularity of the budget
could not be ascertained. Further, the lnstitution had not developed a procurement plan
to complement the budget as required of all procuring entities.

ln the circumstances, the efficiency and effectiveness of the budgetary making process
could not be confirmed.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.
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Basis for Conclusion

1. Transfer of Funds to Kenya Secondary Schools Heads Association (KESSHA)

During the audit, it was noted that the School transferred co-curricular funds totaling to
Kshs.1,604,925 to Kenya Secondary School Heads Association a private entity that is not
subject to the Public Finance Managemenl Acl, 2012 or any other public finance
regulations. The funds were vired from boarding account. KESSHA is a welfare
organization that draws its membership from School Principals only.

ln the circumstance, the authenticity of Kshs.1,604,925 that was transferred to KESSHA
account could not be confirmed.

2. Accuracy of Student Enrollment Data

Examination of documents provided for audit revealed that there were discrepancies
between the data in the County Director of Education (CDE), National Education
Management lnformation System (NEMIS) and School records relating to the enrolment
of students. During the financial year 202212023, the NEMIS reported a total number of
two thousand three hundred and twenty-three (2323) of students while the records from
the County Director of Education had two thousand three hundred and seventy- six (2376)
students. The enrolment record provided by the Tenwek High School indicated a total of
two thousand three hundred and seventy-six (2376) students, which resulted in variance
as analyzed below:

Capitation
per Student

No. of Students
per NEMIS

No. of
Students as
per Register Variance

Julv 2022 3601 1786 157

September 2022 4010 1920 1943 23

January 2023 3706 2376 455

April2023 3382 2323

As a result, the school was under funded by Kshs.2,523,531 for the period ended
30 June, 2023.

o lt was noted that the school had students who were not registered in NEMIS due to
lack of birth certificates or duplicate birth certificate numbers.

r lt was further being that Student who had attained an of over eighteen (18) years
were as well removed from NEMIS system.

2. lrregular Diversion of !nfrastructure Grants

During financial year 202212023 Tenwek highs school received infrastructure grants of
Kshs.2,000,000 from the State Department of Basic Education in its operation account
transaction ref no: FT23174WZTP on 2310612023. However, review of the record
provided for audit revealed that the school utilise Kshs.2,000,000 meant for lnfrastructure
development for other recurrent expenditure related activities such as boarding expenses,
purchase of exercise book and provision of internet services as follows:
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Date of Payment Cheque No. Payee Amount
Kshs.

12 July,2023 Boarding account

13 July,2023 3699 Bomet Book center

17 July,2023 Esurf system limited 100,000

ln the circumstances, Management was in breach of the law.

4. Lack of Fixed Asset Register

Annex 2 - Summary of fixed assets register indicates total assets of Kshs.2,076,508,697.
The institution has in its possession Land, Building and Structures, Motor Vehicles, office
equipment, Furniture and Fittings, ICT Equipment and other ICT Assets, Lab equipment
and tools, Kitchen apparatus and tools and Textbooks. The entity has not prepared Fixed
Assets Register to record all the assets in its possession in terms of the year of
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Borrowing Date
Amount
Borrowed Retuned date

Amount
Returned

Balance as at
30 June, 2023

09 September,2022 1,780,000 30 September,2022 1,780,000 0
25 October,2022 3,600,000 13 February,2023 1,850,000 1,750,000

23 November,2022 100,000 100,000

Total 5,480,000 1,850,000

Transfer 1,236,866

600,000

3700

No evidence was provided to show whether approval of the ministry was sought and
obtained to allow the school to divert Kshs.2,000,000 meant for the development
infrastructure programme towards payment of recurrent expenditure and as such
payments amount to diversion of fund meant for development to recurrent without
approval. The management explained that the fund was received without instructions on
what to spent on.

It was also noted that the School procured exercise book at Kshs.600,000 and internet at
Kshs.100,000 using cash instead of procuring using other suitable methods. This was
contrary to the procedure for low value procurement as the value exceeded Kshs.50,000.

ln the circumstances, the management were in breach of Section 79(2) (b) of the Public
Finance Managemenl Ac| 2012 which provides that a public officer employed in a
national government, state organ or public entity shall ensure that the resources within
the officer's area of responsibility are used in a way which is laMul and authorized,
effective, efficient, economical and transparent.

3. Unapproved/ Unauthorized lnter-Account Borrowing

Review of Tenwek High school - Bomet County lnfrastructure Grant bank statements for
the year ended 30 June, 2023 revealed that the Management made a borrowing of
Kshs.5,480,000 from infrastructure bank account to boarding accounts during the year.
However, as at the time of audit the inter account borrowing of Kshs.1 ,850,000 were not
settled between the two (2) accounts, further, there was no authorization/approval for the
inter-account transfers. This is contrary to Section 54(1) and (2) of the Public Finance
Management (National Governments) Regulations, 201 5.

0

3,630,000



acquisition, location, identification number and amount. The management of the school
did not update summary of fixed asset register but just maintained the summary as per
previous financial year

ln addition, it was not possible to verify the valuation of the historical cost of the assets.
No documents were provided to support the balances in the summary of the fixed assets
register.

5. Supply and Repair of Furniture's

During the financial year under review, Management of Tenwek high school incurred
expenditure Kshs.3,773,137 in respect of supply and repair of furniture. However, the
supplies were not supported with adequate procurement documents such as stores
ledger, goods received notes and issued vouchers, procurement professional opinion and
inspection and acceptance committee report. Further, the supplies were distributed/used
without proper recording which may exposes the process to loss, manipulation, and other
inaccuracies.

ln the circumstances, Management was in breach of the law.

6. Compliance with Prescription on Principals, Board of Management and
Committees' Terms of Services and Entitlement

The school operated with a duly constituted board. the, appointment letters were
provided. lt was however observed that the Board of management members were being
paid an allowance at a rate of Kshs.12,000 forthe chair and Kshs.10,000 for the other
members the basis of which could not be ascertained as there were no board resolutions
approving the rates of allowances.

ln the circumstances, Management was in breach the law.

7. Lack a School lmprovement Plan

During the year under review, the School did not prepare a school improvement plan as
required by Section 2.2. of the Ministry of Education Operation Manual for Utilization of
Learner Capitation Grant and Other School Funds.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the matter described in the Basis for conclusion on
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Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing has come to my attention to cause me to believe that internal
controls, risk management and overall governance were not effective.

Basis for Conclusion

Lack of Approved ICT Policy

Review of the school ICT environment revealed that there was no formal approved ICT
policy in place. Further, the School does not have a data security and disaster recovery
plan in place. ln addition, Management did not provide an ICT organization structure for
audit review.

ln the circumstances, the security and reliability of the School's data including the
management information system could not be confirmed.
The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls) 2315 and 2330. The Standards require that I plan and perform
the audit to obtain assurance about whether effective processes and systems of internal
controls, risk Management and overall governance were operating effectively in all
material respects. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of an intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management and ensuring the adequacy and effectiveness of the
control environment.
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Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high levelof assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of noncompliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

r ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks and obtain audit evidence that is sufficient and appropriate to provide a basis for
my opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Report of the Auditor-General on Tenwek High Schoolfor the year ended 30 June, 202j - Bomel Counly
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. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

. Conclude on the appropriateness of the Management's use of applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit report.
However, future events or conditions may cause the School to cease to continue to
sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCP BS
AUDITOR-GENERAL

Nairobi

08 January, 2025
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'l'liNwEK HIGH SCHOOL
Ahnual Report and Financial Statements

' For the year ended 30th June 2023

6. S]'ATEMENT OI.- RECEIPTS AND PAYMENTS PERIOD TO 3OTII JUNE 2023

RECEIPTS
Capitation grants for tuition
Govcrnment grants for operations
Government grants for Infrastructure
School Fund Income- Parents' Contributions/Fees
Miscellaneous Income
.I'O'I'AL RECEIPTS

I'AYMENTS

Paymcnts for Tuition
Payments for operations
Payments for Infrastructure Account
Boarding and school fund payments

TOTAL PAYMENTS

ST]ITPLT]S/DEFICIT

'I he amended school financial statements were

Sign: Sign

Rcv Rcuben Koech
Chair BOM

tali S. Che

Datet 1310612024

Senior Principal/
Secretary to BOM

Date: 1310612024

215,l9l,950 197,029,213

4,138,106 (844,596)

d signed by

Sign:

I
.,

3
4

5

5,301 ,7 I g

17,858.986
7,950,000

129.185,821
59,033.531

219,330,057

5,281.028
15,794,826
5,628,325

188,487,771

5,325,224
15,235.887
t2,457,500

111,507.01I
41.658,997

186,184,619

5.366,656
14,792,57 |
13,049,082

r 53,820.904

6

7

8

9

DESCRIPTION OF VOTE HEAD Note 2022-2023 202t-2022

CPA Allan W. Mwangi

Finance Officer
Datei 1310612024

\cPlu: Jt'?11

tFo



TENWEK HIGH SCHOOL
Annual Report and Financial Statements
For the year ended 30tb June 2023

7. STATEMENT OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES AS A'I'30'I'II
JUNE 2023

2021 - 2022
Kshs Kshs

FINANCIAL ASSETS

Cash and Cash Equivalents
Bank Balances

Cash Balances

Total Cash and Cash Equivalents

Account's receivables

TOTAL FINANCIAL ASSETS

FINANCIAL LIABILITIES

Accounts Payable
NET FINANCIAL SSETS

ITEPRESENTED BY

Fund balance b/ fwd
Surplus/Deficit for the year

l0
ll

5.086.849
2.244

5,089,093

4 I .3 50.660
10,712,788

6,574,681
4.r38.r06

927.677
23.3 r 0

950,987

45.291.3e5
(l1,763,677)

(r0,919.08r)
(844.5e6)

(11,763,677)

t2

l3

l4

{6,97{,35{ 32,578,73 r

52.063,1{lt 33,529,7 t ft

NET FINANCIAL POSITION 10,712,788

The school's amended financial statements were approved on 13106/2024 and signed by

Rev ILeuben Koech
Chairman, BoM

Sign:

Date: 1310612024

Mr Mutali S. Chesebe
Scnior Pr
Sign:

D

Date: 131 0
Sion

CPA Allan W. Mwangi
Finance Officer

Sign:

2

Dater 13106/2024 \ cP,\{L t a \'l ll

Note 2022 - 2023

s.

D
ctPAL

SCHOOL
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I'I:NWI]K HIGH SCHOOI,
,{nnual Report and Financial StatementsI ['or thc year ended 30th.Iune 2023
It. STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 3OTH JUNE 2023

RECEIPTS FROM OPERATING ACTIVITIES
Government grants for tuition
Gove rnment grants for operations
(jovernment grants for Infiastructure
School fund income- Parents contributions/ fees
School lund income- other receipts
Total receipts
I)aym en ts
Cash outflow for Tuition
Cash outflow for operations
Cash outflow for Infrastructure Account
Cash outflow for boarding and school fund
Total Payments
Nct cash florv from operating activities

CASHFLOW FROM INVESTING ACTTVITIES
Acquisition of Assets- Infrastructure Account g

Acquisition of Assets- School funds Account 9
Net cash flows from lnvesting Activities

NET CASHFLOW FROM FINANCING ACTIVITIES
I)roceeds from borrowings/ Ioans
Repayment of principal borrowings

Net cash flows from Investing Activities
NET INCREASE TN CASH AND CASH EQUTVALENT

Cash and cash equivalent at BEGINNING of the
year
Clash and cash equivalent at END ofthe year

I hc amended school financial statements were approved on

I

2

J

4

5

2022 -2023
Kshs

5,301,719
17.858,986

7.9s0.000
I 29,I 85,821
5q 011 S? I

219J30,057

5,281,028
15,794,826

I ,855,1 gg

171,523,211
(194,454,253)

24.875.803

2021-2022
Kshs

\ 1)\ )')A

15,235,887

12.4s7,500
I I1,507,01I
4t,658.997

186,184,619

5,366,656
14.792.571

t4r.r28,818
(161,288,045)

24.896.572

6

7

8

9

(3,773.137)
(16,964.560)
(20,737.697)

lo'l I 
950,987

10,11 5,099,093

1310612024 and signed by:

(r 3,04e.082)
( I 2,6e2.086)
(2s,741 . I 68)

1.795.583

950,987

4,138,106 (944,596)

Sign:
Namc: Rev Reuben Koech
('hair IIOM

Datc: 1310612024

Sign Sign
Name: Mr li S. Chesebe Name: CPA Allan W. Mwangi

Senior Principal/
Secre to BOM Finance Officer

B,w'ArtDED
CIPAL

K HIGH SCHooL
Darc lAlM/2LU .'..oarer" """ " """'

'l'he above presentation of ca.sh .flow statement uses the direct method o,f cash Jlow presentation, which is
encouraged under IPSAS

lcPAr( 3 atll9
Date:1310612024

-)
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Annual Report and F'inancial Statements
For thc 1'ear ended 30th June 2023

9. STATEMENT OF BUDGETED VERSUS ACTTIAL AMOUNTS FOR THE YEAR ENDED 3OTH JUNE 2023

g

RECEIPTS
(r) cAPtTATtON GRANT ON
TUITION

Teachingfl earning materials

(2) CAPITATION GRANT ON
OPEK4TIONS
Other vote heads

Medical
Activity

(3) CA Pl T. TlOh', G R{NT O h',

I,\ FRASTRII('TI.IRL:

Maintenance and lmprovement

(4) FEES CIIARGI:D ON PARENTS

Boarding, Equipment and Stores
(BES)
Repair, mainlenance and
lmprovement (RMI)
Local Travel and Transport
Administration Cost
Electriciq', Wate r and Consen ancl'
Actir it1' Fces

Personnel Emolumenl

5,301 ,7 19

I 6,71 3,398
384, t 00

761,488

7,950,000

59,80 r ,0s0

4.439.000

2.2 t 9.500

6.658.500
r 1,715,r00
r ,781,390

13.262,960

r6,7 t 3.398
384"r00
76 t .488

2.219.500
6.658.500
ll.7r5.100
I .78 r.390

13.262.960

I 6,71 3,398
384,r 00
761,488

3.144.057
8.634.i54
13.?22.588
r .706.61 5

11,702.027

924.557

t.975,854
r.507.488
(7 4,77 5)

( r .560,933)

l-dlc oh

100%

t00%
100Yo

100%

132%

261%

142%
\30%
I l30h
960h
88Yo

.=6+b

5,301,719 5,301,719

7,950,000 7.950,000

59.801,050 79,t92,403 r 9,391 ,353

4.439.000 11,583,777 7.144.777

Original Adjustments
Buriget

b

Final
Budget

da

Actual on
Comparable

llasis

Budget
Collection
Difference

c cl-c

"h of
collection



..", r;rru;ii ilr,pcr'1 and l-iuarrcial Star,:rrrcriIs
Fol thc vear cndcd 30'r',Iunc 2023

( S ) .rl I SC E L L.,l i' EO LtS I i' CO M E

Academic Account

Debtors

Bursan'

]'lisccllaneous I ncome

Ten d er

Uniform
Farm

Advance

Societies

PA FUND
DH2
DH3
Totals Income

l 4,70 r ,500

4,825.000

r 3.200.000

9,360.000

173,074,705

Balances still tied up in the
school fees balances

4.469.5t5
12.211.950

4.227,764

216,368,101

Boarding Equipment and
stores

Repair. Maintenance and
Improvements
Local Travel and transport
Administration Costs

14.701,500

4.825,000
r 3,200,000
9,360,000

172313,217

6,317.956

9.8 r3,259

32.440

133.000

t4,204.857
62,540

610.576

533,7 40

6.317.956

9.8 r_t.259

32.440

r33,000

(496,643)
62.s40

610.576

533.140

(3s5,485)
(988,0s0)

(5.132.236)
35,,623,952

Not
Budgeted

Not
Budgeted

Not
Budgeted

Not
Budgeted

Not
Budgeted

91%
Not

Budgeted
Not

Budgeted
Not

Budgeted
93%
93%
45o/o

Commentary on under collcction and over collection

Personnel Emolument.
DH project

-Prepaid Fees
- Increase in student enrolment
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471,000

3,479,534

2,530
t,016,753

3ll,2ll

6,563,8 r 0

359,975

5,317,826

r,101,460

3,797,000
t,102,867

j ,773,137

c=a+b

471,000

3,419,534
2,530

r.016.751
3ll,2ll

6,563,8 r 0

359,97s
5.317,826
I ,i0l ,460
3,797,000
t,t02,867

3,773,t37

da b

471 ,000

3,479,534

2,530
I ,016,751

3ll,2l I

6,s63,8 r 0

359,915

5,1t7,826
I ,301 ,460

3,797,000
t,t02,861

3,773,t37

e=c-d tsd/c o/o

t00%

100%

t00%

(6) PAvr[ENTS FOR TU|TTON

TLM

Creditors

Bank Charges
Lab

Ilcf

(7) PAYMENTS FOR
OPERATIONS

ADM
RMI
PE
EWC
Boarding Account
Activify

(E) PAYrtlE:\TS FOR
OI'ERATIOt\S
Furniture

(9) PAYivtENTS FOR BOARDING

Boarding, Equipment and
Stores (BES)

l00,yo

100%
100%
100%
1000h
100%
t00%

1000h

59.801.050 59,801.050 75.t 50.265 ( 15.549,2 r5) l26Yo

Original
Budget Adjustments

- Elcctric ity water and

conscrvancy
Final Actual on

Budget Comparable Basis

o/o of
Utilization
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7.

Rcpair, nraintenance and
Improve mcnt (ltMI)
Local Travel and Transport

4.439.000

2.219.500

Adrn in istration Cost 6.658,500

Electricitl,, Water and
Con sen'a n c1'

Activitv Fees

Personnel E,molument
Creditors
Farm
Academic Account
Dcbtors
Project
Tendcr
Uniform
A dva nce
Societies
TOTAL

I r.7r5.100

127,374,603

Commentarv on underutilisation and over utilisation

4.139.000

2.219._s00

6.658.500
1t.7r5.t00

1,781.390

t3.262.960

127,374,603

10.668.198

5.88i.06 I

t6,263,888

6.691 .686

(6.22e.1e8) 2400h

(3,663.56 r) 265%

(e.60-5.3nri) 2440h

5.017.4t4 57%

- Personnel Emolument,
- Electricity water and

conservancy

I,781 ,390
t3.262,960

Salaries remained relatively
unchanged
Water costs reduced. Minimunt
pump breakages

Boarding Equipment and stores
Repair, Maintenance and
Improvements
l-ocal Travel and transport
Administration Costs

-

- Inflation
- High student enrolment
- Increase in number of meetings

3,2t2,4t2
5,732,034

26,392,130
77,900

4,032,200

3,000

t,8 t3,880
r39,500

r 0,91 0,300

5 5 5,458

l4 I ,300
195,375,502

(\,431.022)
7.530.926

(26,392,130)
(77.900)

(4,032,200)
(3.000)

(r,8r3,880)
(r i9,s00)

( I 0,91 0,300)
(55s,458)
( r 4 r,300)

(67,995,711)

180%
43%
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I

I O. SIGNIFICANT ACCOUNTING POLICI IiS

The principal accounting policies adopted in the preparation of these financial statelnents are set out
below:

Statement of compliance and basis of preparation
The financial staternents have been prepared irr accordance witl.r and comply with Irrtcrnational
Public Sector Accounting Standards (IPSAS) with particular ernphasis orr Cash Basis lrinancial
Reporting under the Cash Basis of Accounting and applicable governurent lcgislations and
regulations. The financial statcments conrply with and conform to the lorm ol prcscntation
prescribed by the Public Sector Accounting Standalds Board of Kenya.

This cash basis of accourlting has been supplerrented with accounting fbr'; a) r'eccivablcs that
include imprest, salary advances and othcr receivables and b) payables that inclucle clcposits and
retentions and payables from operations.

'[he financial statements are presentcd in Kenya Shillings, which is thc firnctional and rcpolting
currerrcy ol the school and all values are rounded to the rrearest Kenya Shilling (Kshs). 't hc

accounting policies adopted have bcen consistently applicd to all the years prescntcd.

In-kind contributions
In-kind contributions are donations that are rnade to the school in the form ofactual goods and/or
services rather than in money or cash terms. These donations include food items, supplies or'

personnel services. Where the financial value received for in-kind contlibutions can be reliably
determined, the school has included such value in the statement of receipts and paynrents both as

a receipt and as a payment in equal and opposite amounts; otherwise, the contributiou is r.rot

recorded.

Cash and cash cquivalents
Cash and caslr equivalents cornprise casl't on hand and cash at bank, short-terrn deposits on call
and highly liquid investments with an original nraturity of three nronths or less, rvhich alc rcadill'
convertible to known amounts of cash and are sub.ject to insignificant risk o{'changes in valuc.
Bank account balances include anrounts held at various financial institutions at the end of'thc
financial year.

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers which were not surrendered or accounted for at the end ofthe fiuancial year arc treated
as receivables. This is in recognition of tlre government practice where the inrprest payn'rcnts arc
recognized as expenditure when fully accouuted for by the irnprest or AIE holders. 'l-his is an

enhancement to the cash accounting policy. Other accounts receivables are disclosecl in thc
financial statements.

J

5

ft

Recognition of rcceipts and payments
The school recognises all receipts fi'on.r the various sources when tl're event occurs ancl thc relatcd
cash l.ras actually been received by the school. In addition. the school recogrrises all cxperrscs
when the event occurs and the relatcd cash has actually been paid out by thc school.

2.

{.
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Accounts Payable
liot' the purposes ol'thcsc tinancial statclncnts, cleposits and retcntions held on behall'ol'third
parties have bccn rccognized as accoLrnts payables. 'I'his is in rccogrlitiorl of the government
practice ol'retaining a portion of contractcd serviccs and works pendirlg frrlfilment of obligations
by the contractor ancl to hold deposits on behalf of third parties. l"his is an enhancement to the
cash accoturting policy adoptecl b), National Government Ministries and agencies. Other
liabilitics incluciing pencling bills are disclosed in the financial statements. Pending bills consist
ol' unpaid liabilities at the end of the financial year arising liom contracted goods or services
cluring the year or in past years.

Non-currcnt ass cts
Non-current asscts arc expensed at the tinre ol'accluisition while clisposal proceeds are recognized
as rcceipts at thc tinrc o['disposal. I-lowever, thc acquisitions and disposals are reflected in the
school llxecl assct reaister a summary o1'which is providcd as a rnemorandum to these tinancial
state ments.

Iludget
'l-he buclget is devcloped on tl.re saure accoullting basis (cash basis), the same accounts
classilication basis. ancl lor the saurc pcriod as the [lnancial statements. The school's budget was
approveci by thc School Iloard of'Mauagctncnt. A compalison ol'the actual pertbrmance against
the contparablc lruclget lirr the llnancial ycar under revierv has been inclLrded in the tlnancial
s Iatenl cnts.

Comparative Iigu res
Where necessary comparative tigures Ior the previons financial year have been amended or
leconIigr-rrecl to conlbnn to the re(plired changes in prcscntation.

10. Subscqucnt cvcnts
'lhele liave been no evcrlts subsequent to the 1-rnancial year end with a significant impact on the
tjnancial staterlteuts lbr the year ended 30rl' June 2023.

7

ti

I
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1 I. NOTES 'tO TIII] FINANCIAL STA-I'IiMIINI'S

l. Govcrnmcnt (irant for Tuition

Kshs
5,301 .719

Kshs
5,325.224Teaching/learning matcrials

'I'otr I

2, Government Grant for Operations

5,30t,7t9 5,325,224

Othcr vote heads
Act
Mcdical
Retention
Roarding Acc
Total

Kshs
16,71 3,398

761,488
384, r00

Kshs
13,679,973

323,600
489,760
'142.554

15,235,88717,858,986

3. Govcrnmcnt Grant for lnfrastructurc

Kshs
7,9s0,000
7,950,000

202t-2022
Kshs

12.457,500
12,457,500

Maintenance irnd Improvement

.1. School F'und Income- Parents Contribution/l'ces

2022-2023 2021-2022
I(shs l(shs

Boarding, Equipmcnt and Storcs (llES) 79.191.-l0l (16.1 l0.lJ I

Ilepair, maintenance :rnd Improvement (RMI) I I .5tii.777 5.100.1l13

Local Travcl antl 'l'ransport .1.1-1.1.057 l.(r4'l.5lti
Adntinistration Cost 8.(r j.l.-3 5.1 8.0()7.1.i(r
Iilcctricity, W:rte r and Conservano, ll.ll2.-5{t[l ll.l-i9.0.10
Activity Fces I .70(r.(r I 5 l.0l l.(r(16

I'crsonncl Enrolumcnt 1l .102.027 I -).0112.061-l'otal l29,l85,ll2l lll,507,0ll

l0

.ffi
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5. Misccllancouslncomes

Acadcrn ic Account
Debtors
llu rsary
M iscclla n cous Incomc
l)rojccl
'l'cn d c r
[.]nilirrrn
PItIiPAYMENI'S
l'rt rnr
Aclvunce

Sociclics

PA FUNI)
I)II2
DH3
I nfrastructu re
Opcrations Account
I)onations
'I'o ta I

Kshs
6,3 t7 ,956
9,8t3,259

32,440

133,000

t4,204,857

935,934
62,540

6r0,5'76

533,7 40

4,469,515

t2,2t 1,950

4,227,764

5,480,000

59,033,531

Kshs
159,920

9,060,493

3,586,678

77 ,717
263,941

128,000

27.217.538

150,050

216,720

57,940

540,000

200,000

41,658,997

6, I)avrrr cnts firr 'l'uition

'I'I,M
(lrcditors
llu n l< (-'ha rgcs

Llb
l,lx c rc is c llrroks

l{cf
'l'otal

Kshs

471,000

3,479,534

2,530

I,016,753

31 I,2l I

5,281,028

Kshs

1,035,181

540,026

840

1,363,85 r

2,426,758

5,366,656

7. lrir cnts lbr O crilti0ns

Kshs Kshs
AI)M
RMI
Ptt
EWC
lloartling Account
Activity
't'o't'At.

8,770,651

800,000

2,855,404
279,17 I

2,69 r,000

398,600

15,194,826

6,563,8 l 0

359,975
5,317,826
I ,301 ,460
t,249,500

ll

14,792,571
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8. Paymcnts for Infrastructurc

Labs

Retcntion
Fu rn itu re

DH Project
Iloarding Acco u n t-Borrorvings
Bank Charges

TOTAL

Kshs

3.773.137

1,850,000

5,1 88

5,628,325

022

Kshs

3.797.000

1,102,867

6,501 ,(r75

t.647.540

13,0.19,0tt2

2020-2021
Kshs

54,797.886
13,551,792
5.7 56.12'7

t7,6t0,597
9,707,849
t,077 ,650
4,932,199
590,570
619.050

3,89 r ,000

3,607,448
6,080

79,000
24,242.8c)0

222,t00
2,460

39r,820
42,300

200,000
261,806

10,148,900
2,08 r,380

lloarding, Equipment and Stores (llES)
Repair, maintenance and Improvement (RMI)
Local Travel and Transport
Administration Cost
Electricify, Water and Conservancy
Activity Fees

Personnel Emolument
Creditors
Farm
Academic Account
I)cbtors
Bursary
I'rojcct
Tcn d er
Uniform
Medical
Bank Charges
Advance
Societies
Prepayments
Don ations
DH-Porverline
DH-Matcrials
DH-Labour
DH2
DH3
PA Funds
lnfrastructure
TOTAI,

9. l)ut nre nls Iirr lloarding and School I"und

2022-2023
Kshs

7 5,350.265

r0,668, r98

5,883,06 r

16,263,888

6,697,()86

3,212,412
5,'t32,034

26392,130
17.900

4,032,200

3.000

1,8 t3,tt80
I39,500

r0,9 t0,300

555,458

141,300

10,000

I 1.309.660

5,654,900

r0.000

3.63 0.000

1118,487 ,771

t2

t 53,,820,90.1
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10, Ilank Accounts

'l'uil ion Account
Opcrntions Account
Iioa rrl ing Account
I n I'rastructu re Account
l)'l'A Account
Tota ls

I l. (lash In IIand

KCII
KCB
KCI.]
KCB
Ecluity

I t058t7997
11058r 1891

| | 10740662
1265389748

t220291t76170

Kshs
30,801

2,065,344
348,142

318,895

2,323,068
5,086,849

Kshs
r0,l l0
I,184

897,689
17,301
I 1() i

927,677

Kshs Kshs
lloarding Account
'l'ota ls

2,244

2,244
23,310

23,310

12. Accounts ILe cciyablc

l'ecs a rrca rs
Othcr non-fecs rcceivables
Sul:rry advanccs (List attached)
I rn p rcst (List attached)
'l rr(itl

I2 (b) Age ing Analysis ol'Accounts lleccivables

D

Le ss than I year

Ilctwecn I -2 ycars

Ilctrvecn 2-3years

Or,cr 3 yca rs
'l'otal

Kshs

\8,174,749

6,026,234

4,32t,136

18,065,435

46,587,554

I3. Accou nts Pa1,able

Dcscription

'l'rade crcditors (See agcing bekrw and
ruppendix l)
Prcpaid I'ees

'l'olal

Kshs
46,587,554

208,000
178,800

46.974.354

Kshs
32,199,83 I

175,100

203,800
32,578,731

39%

13%

9%

39%

100%

Kshs

4,321,136

4,7 t5,367

23,163,328

32,1gg,g3l

13Yo

t5%

72%

0%

l00Yo

Kshs

37,6t8,226

7,675,169

45,293,395

Kshs

37,305,702

4,044,958

4r,350.660

r3

IJank Name Bnnk Account 2022-2023 2021-2022

2022-2023 202t-2022

%o ofthe total 2021-2022 7o ofthe total
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l3 (b) Agcing Analysis of Accounts Payablcs

[,css than I year

Bctween l-2 years

Between 2-3ycars

Over 3 years

Total

Kshs

37,305,702

37,305,702

14. Fund Balance Brought Fortvard

t00%

0o/o

jYo

0%

100%

Kshs

927.617

23,310

46,974,354

4 r .350,660

6,574,681

Kshs

37,618,226

31 ,618,226

100%

1Yo

0%

0%

100%

202t-2022
Kshs

t.i9:].03i
402,550

32.578.731

45,293,395

( I 0,91 9,08 I )

I

Ilank balances

Cash balances

Rcceiva bles

Payables

Total

14

Description 7o ofthe total
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Othe r irnportant disclosure notes
IPSAS I cncourag,es an entity to disclose accrual related infbrmation in relation to ar1 entity's
assets aucl liabilitics. 'fhe notes outlined below are disclosure notes in re.lation to the school's
non- financial assets and liabilitics.

I5. Iliological assets

NLrnrber'
I

Dcscription

Atlull Corvs

Ilull
I'ig s

'l'recs

'l'otals

16. llornrw,ings

Kshs Kshs

I

I

23

210

100.000.00

20,000.00

207,000.00

3,000,000.00

3,327,000.00

240,000.00

60.000.00

400.000.00

4,800,000.00

5,500,000.00

l'ood l tcrns

Clcaning Matcrials

Stationerics

Conrpute r Consumablcs
'lirta I

Kshs

Kshs

1,985,293.00

182,260.00

1,286,440.00

248,400.00

3,?02J93Jr)

5,480,000
3,630,000
r,8s0,000

Kshs

2,820,057.00

191,395.00

361.340.00

253,300.00

3-626-092J1)

Kshs
llorrorvings- F ronr Inl'rastructure Account
llorrowing at beginning of thc ycnr
llorrorvings d uring the ycar
Ilepayments of during the ycar
llul:rnce :rt cnd ol'thc vcar

17, l nvcntory

l5

2021-2022

2022-2023 202t-?022
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18. Progrcss on follow up of auditor rccommcndations
The following is the sumrnary of issr,res raised by the cxtelnal auditor on thc 202.l audit. and

rranagement corrnlcnts that wcre plovicled to thc auditor.

-ffi
I

2

J

.l

ll

9

Prepare financial
statements by 30'l'
September and submit to
regional offices
The school to adopt IPSAS
Template for reporting.
Reporls to be signed by the
principal. the finance
olllccr arrd thc Board Chair
- Finarrcial statenlents to

be properly signed

- Valuation of assets to be
done and included in the
fi nancials

School should ensure
NEMIS records reflect
actual enrolments

School to explore income
generating activities to
supplernent school funds
The sclrool sl.rould put up a
procurenrent plan

All bank reconciliations
should be signed and filled

School to develop strategy
to havc past student to
clear fee balance

School to endeavour to pay
creditors

Proper mechanisms put in
place to ensure compliarrce

- IPSAS accounting
forrrrat adopted.
- All reports signed and

subrnitted as per
guidelines
- All reports signed and
submitted as per
guidelines

- Not done

- All students with valid
[JPI number have been
uploaded on the NEMIS
portal
- The BoM is evaluating
the viability of tl.re school
farnr
- 2023 12024 procurcnrent
prepared and subnritted to
the board for approval
- All financial records
have beerr signed and
filled
- IloM has ensured that
studen(s arc nrade to pa1,

while irr school to rcducc
students clearing school
with huge fee arrears
- BoM has put in place
mechanism to settle
creditors as soon as

collections are rnade

Reso lved

Resolved

NotResolved Corrtinuous
process

Resolved

Resolvcd

Resolved

- Not
Resolved
Resolvcd

- Not
Resolved

July 2024

.htlv 2024

6

7

t6

Reso lved
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l0

lt

t2

School did not have a fixed
assets register

School to seek renewal of
Land lease

Iriles to be indcxeci and
lblioed

- BoM is in the process of
enlisting all assets

including valuations
- The plocess of renewal
has been initiated
- Files have been indexed
and appropriately fblioed

Not resolved July 2024

Not Resolved January 2024

Resolved

Mr MLrtali S. Chesebe
.\att ior Principcrl/Sccrctury to BoM
Sign:

l)atc: 1310912023

l7

ffi
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I2. ANNEXES
Annex l- Analysis of pending accounts payablc

I
2

3

4

5

6

7

8

9

l0
il
t2
l3
l4
l5
l6
t7
l8
l9
20

2t
22

2i
24

Supply of Goods
Rikifam Limited
Berea Bookshop

Frelan technologies

Duncan Kiplangat Bett

Evans Kibet Koech

Memic Enterprises

Dakas Works

Radiant Supermarket

Oracle engineering

Taneprise Enterprise

Graceko General Suppl ies

Joyce Keduiwa

Joyce Keduiwa

Nancy Chebet

BOMA Grill Restaurat

Korir Kiplangat

Michael Kirnutai Terer

Nelson Kipkorir Ngerech i

Korir Kiplangat

Joicy Kerich

Mercy Kirui
Stephen Mosonik

Korir Kiplangat

Edmond Kiplangat

r,565,000.00

723,t45.00

586, r00.00

293,800.00

240,000.00

200,000.00

42,500.00

4,539,315.00

1,803,500.00

t,941,000.00

1,450,000.00

869,000.00

852,000.00

693,000.00

i64,800.00

350,175.00

326,250.00

i03,750.00

200,000.00

rss,800.00

126,425.00

120,450.00

120,000.00

101.250.00

l8

Name Original
Amounts

Date
Contracted

Amounts
Paid to date

Outstanding Balance
2023

C)utstanding Comnrents
Balance
2022
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' '.,':'i! i

rltl:ll,_\ ^ _/_

r00.100.00

81 ,900.00
81,000.00

75,860.00

65,960.00

60,000.00

60,000.00

60,000.00

55,000.00

54,000.00

52,820.00

39,1 80.00

20.000.00

I4,000.00

6,600.00

243,650.00

653,000.00

452,070.00

431.920.00

r08,000.00

r2,900.00

r,054,355.00

469,842.00

r,498,880.00

543,000.00

489,300.00

287,3 s0.00

50,480.00

|,965,282.00

30,000.00

25 Erick Mibey

26 Ciciliah Keron

2''1 Mabrake Suppliers

28 Martha Chumo

29 Youth Famrers

30 Joan Cherotich

3l sylus Koech

32 Beveline Chebet

33 Elfic Ventures

34 Bentich Farm

35 Richard Rotich

36 Geoffrey Koech

37 Bento Ceneral Supplies

38 Evaline Chepkorir Sang

39 Roda Bett

40 Too Kenneth Kipkoech

4l Kiprotich Kenneth

42 Jacob Too

43 Jamki Plumbing Solutions

44 Vifcare Enterprise

45 Siliwet Fanners World

46 Remo Chemicals and Lab Equipment

41 Neoadric supplies

48 Robco office supplies

49 Emax Engineering

50 Murenju General Stores

5l Kiiroktab Gaa Ltd

52 Dana Hardware Ltd

53 BBC
54 Michael S. Nangabo

l9
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5f,

56

57

58

59

Cavin Kipkorir
Bomet Midrvest Garments

Bomet Happyland School Unitbrm

Victor Langat

Murenju General Stores

Sub Totals

Supply of Services

William K. Langat

Minific Suppliers Ltd

KCB Insurance Agency

Vito Protezione Lim ited

Esurf Systems

Jbing systenr

David Rotich

Jane Milgo

Marti Alenga

KPLC

Fire Masters (EA) Investments Ltd

Bornet Water company limited

Too Kenneth Kipkoech

Samuel Kipkorir Koech

Johana Ruto

Joel Chepkwony

E,lshadai Stationery

Renredial Program

kenornics General Marchants

Evans Otieno

Dan Odhiambo

Sub Totals

Grand Total

60

6l
62

63

64

65

66

67

68

69

70

7l
72

73

74

75

76

77

78

79

80

360,200.00

210,000.00

l I 6,773.00

r0 r.500.00

r00,000.00

60,000.00

42.01 3.00

17.200.00

1i,701.00

i 50,426.00

98.260.00

87,480.00

75.000.00

40,750.00

Ii.300.00
t6.200.00

1i0,000.00

790.000.00

65,000.00

57,100.00

24.250.00

3.009.15J.00

J7J0s,702.00

)n

10,000.00

4,654,1 40.00

i 50,000.00

r52,800.00

21.900.00

J4.296.549.00
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z\nnex 2 - Sunrmarv of fixed assets rcgister

Land

Buildings

Motor Veh icles

Office Equipment

ICT Equipment and other ICT assets

Lab Equipmet and tools

Student fu rn itu re

Kitchen Apparatus and tools

Text Books

l ,805,000,000.00

I 85,788.301 .00

7,800.000.00

7,500.000.00

3,03s,000.00

I r,000,000.00

3 r,700,000.00

10,000.000.00

18,000,000.00

2,079,823.30 r .00

0

16,964,560.00

0

0

s86,000.00

0

3,773,137.00

0

0

2t,323,697.00

I .805,000,000.00

202.752.86t.00

7.800.000.00

7.s00,000.00

3,621,000.00

l r,000,000.00

35,473,137.00

r0.000.000.00

r8,000,000.00

2.101.r46.998.000.00

Note: The above is the best estimate of the current fixed assets by the managenrent.

2r

Asset Class Locatio n
Historical cost b/f
Ksh3lst June2022

Additions
during the year
(Kshs)

Disposals
during the
year (IGhs)

Historical cost c/f
Ksh 30th June 2023
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Annex 3 - Summary of Fcc Arrears and Prepayments

Fl Blue
Fl Iled
Fl Purple
Fl Grcen
Fl White
Fl Yellow
Fl Orange
F-l Cyan
Fl Silver
Fl Maroon
Fl Grcy
Fl Olivc
F2 Blue
F'2 llcd
F2 I'urple
F2 Green
F2 White
F2 Yellow
F2 Orange
F2 Cyan
F2 Silver
F2 Maroon
F2 Grey
l'3 Bluc
F3 Red
F3 Purplc
F3 Green
F'3 Whitc
F3 Yellow
F'3 Orangc
F3 Cyan
F3 Silver
F4 Blue
F4 Red
F4 Purple
F4 Green
F4 White
F4 Yellow
F4 Orange
l'o-rALS

62
6t
67
60
65
65

64
64
62
62
69
63

59
62
62
60
6l
6t
64
6l
6l
6l
63

61

58

62
62
59

60
65

6l
62

58

58

57
58

56

60
56

2392

644,492.00
783,070.00
970,630.00
725,486.00
893,077.00
635,78 r .00

778,000.00
801,646.00
8t4,272.00
716.727.00
891,729.00
8 r 3.457.00
622,660.00
947.247.00
888,651 .05

803,831.00
635,740.40
469,978.00
701 ,634.00
879,590.00
610.110.00
786,551.00

I ,003,128.00
658,4t4.20
830,9 r 7.00
848,351.00
719.739.00
599.932.00
452,34s.00
906,437.00
765,214.00
578,007.00
830,I 86.00
68 r.969.00
572,735.00
s13,972.00
535,683.00
773,668.00
437 ,061 .71

28,522,118.36

22

(ss,936.00)
(55,43s.00)

(149,423.00)
(86,71 r .00)

( 1 1 7,440.00)
(71,143.00)

( 100,s86.00)
(5 r.874.00)
(6s,770.00)

( 103,9 r e.00)
(64,508.00)
(50,633.00)

(t97,679.25)
( r r 6.7ss.00)
( l 17,808.00)
(70,6s4.00)

(114,8s3.00)
(s4,304.00)
(97,817 .9s)
(4 r ,100.00)

( 165.137.00)
( l r 0,448.00)
(40,354.00)
(87 ,279.00)
(8s,23 8.00)
(9 r ,871 .00)
(80,012.00)

(236.274.00)
(r3r,627.00)
( r 1 9,s28.00)
( 123,3e7.00)

(e3.6s8.00)
(47,600.00)

(139,226.00)
(r23,rs6.00)
( 133,800.00)
(284,675.00)

(72,6s6.00)
(94,673.00)

(4,044,958.20)

ffi
,:,
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ANNI,IX .l - List o{'r\tlvanccs lnd Inrprcsls

No Nrme

I
2

3

4

5

6
'7

8
()

l0
l1
t2
ll
t4
l5
l6
t1
t8

Orrvat Kcv rr

Patrick Ngeno
[:.va lirre Chepkenroi
Duncan Cheruioyot
We sle y Ngcno
Winnie Cheprrgeno
Lydia Murei
Paul Koech
David l(orir
Weldon Koech
Mcrcy Chcpkocch
AIlan Mwangi
Dav id llctt
Ilichartl Koech
Judith Chepngeno
Winnie Ngeno
Wilson Soi

Ilobert Ngetich

I Kipps Bctt
2 Lydia Monyangi
3 Ceolliey Kebenei
4 Collins Onyango Odumba
5 Kiplangat Hillary
6 Ulunra Elphas
7 Llclrv in Orina
8 Kibet Tonui
9 Wiltcr Chepngeno

l0 Chlistine Chunro

Advances
BOM Teacher
Casual
IJOM Employee
Corrtract
Casua I

Casual

Contlact
Casual

IIOM'l'cacher
BOM Teacher
IIOM 'lcacher'

BOM Enrployee
contract
BOM Employee
BOM'l'eacher'
Casual

BOM Teachcr'

BOM E.rnployee

Imprests

1,000.00

1,500.00

6,000.00
6,000.00
1,000.00

500.00
3,000.00

r,000.00
r2,000.00

3,000.00
4,000.00

r48,500.00
r,500.00
4,000.00
2.000.00
8,000.00
r,000.00
4,000.00

208.000.00

22,500.00
5,000.00
10,000.00
25,000.00
16,000.00
t0,000.00
r7,000.00
s2,300.00
6,000.00
r5,000.00

178,800.00

20r8
2019
2018
2021
202t
202t
202t
202t
2022
2022

:)

Amount


