
(J
a

REPUBLIC OF KENYA

OFFICE OF THE AUDITOR.GENERAL

Enhancing Accountabtltty

REPORT

0 7 Eic 2023 1 lh,.-,.{?4

OF t/r"" bn-D.^- Aa,

UDITOR-GENERAL

ON

P.C.E.A KARAI SECONDARY SCHOOL

FORTHE YEARENDED
30 JUNE,2022

KIAMBUCOUNTY

c, h', d'
r>4



O



I
) I

L

A

Rcvisecl 30June, 2022

.r, ltr lhiltmc,-r

P.C.E.A KARAI
PUBLIC SECONDARY SCHOOL

ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED
30JUNE,2022

Prepared in accordance u,ith the Cash Basis of Accounting Method under the International Public Sector

Accounting Standards (IPSAS)

a



)

P (.t:-.A KAlllI SLCONDAllY SCItOOl,
Rcports and Financial Statemcnts For the year endcd 30 Junc, 2022

/ Lr'ttt't' tlri.s it lllunk)

II



I

P,C KARAI SECONDARY SCHOOL
and Financial Statements For the ended 30 June,2022

Table Contents

School lnformation And Management .........

Report Of Performance Of The School .......

Of School Management Responsibility ......

Of The lndependent Auditors (To be aftached)............

Of Receipts And Payments Period To 30 June,2022........Error! Bookmark not defined'

Of Financial Assets And Financial Liabilities As At 30 June,2022. Error! Bookmark not

nt of Cash Flows for The Period Ended 30 June, 2022 ...,......Errort Bookmark not defined.

nt Of Budgeted Versus Actual Amounts for The Year Ended 30 June,2022 5-6

Page

t.

il.

ilt.

tv.

V.

vt.
defi

vil.

vill

tx.

X.

S ..................... 7_8Accounting Policies ...

To The Financial Statements 9-14

III



P.C.E,A SECONDARY SCHOOL
and Financial Statements For the ended 30 Ju 2022

I. School Information And Management

nd information

school is domiciled in Kenya and its operations are govemed under the Basic Education Act,

20 , It is located in Kiambu County, Kikuyu Sub-County

school was registered in January 1966 under regi

(a)

stration number 22500300274 and is

categorized asa Sub-County public school established, owned or operated by the

school is a day/boarding school and had 858 number ofstudents as at 30 June, 2022. It has 5

and37 teachers of whrch 6 teachers are employed by the School Board of Management.

School Board of Management - Board Members

School Board of Management established under Section 55 of the Basic Education Act,

l3; is composed of the following members:

Date of appointmentDesignationRef: Name of Board Member
7 March,2022ChaimersonNancy Waringa MuneneI
7 March,2022Principal -SecretaryPeter Githuku Mwangi2

7 March,2022Member -Rep Special InterestJ Gladys Waithera
7 March,2022Member - Rep Special Needs4 Alice Wangu

7 March,2022Member- Rep Sponsor5 Wilfred Mungai

7 March,2022Member- Rep Community6 Peter Nioroge

7 March,2022Member- Rep Community7 Charles Niunge

7 March,2022John Niozu Member-Rep Community8

7 March,2022Member- Rep CommunityRhodah Muthoni9

7 March,2022Member-Rep Communityl0 Livingstone Wanene

7 March,2022Member- Rep CEBll Rev. Kogu
7 March,2022Member- Rep Teacherst2 Charles Muturi Kariuki
7 March,2022Member- Rep Sponsorl3 Kelvin Githinji
7 March,2022Member - CommunityGeorqe Mungait4
7 March,2022Rep Studentsl5 Irene Muthoni

IV



P.C KARAI SECONDARY SCHOOL
and Financial Statements For the ended 30 June, 2022

Key Information and Management (Continued)

function of the School Board of Management include:
Promote the best interests of the school and ensure its development.

promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, 2013

Ensure and assure the provision of proper and adequate facilities for the school

Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.

Advise the County Education Board on the staffing needs of the school.

Determine cases of pupils' discipline and make reports to the cEB
prepare comprehensive termly report on all areas of its mandate and submit the report to CEB

Administer and manage the resources of the school

Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l\ (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act,20l2 and the Fourth Schedule para2l and23 of the Basic Education Act'

2013.

(c) Committees of the Board

Ref: Name of Committee Names of Members Designation

Number of
meetings
attended during
the vear

I Executive Committee Peter Githuku Principal 3

Agnes Waniiku P.A chair 3

Georse Munsai Member 3

Alice Wangu Member 3

Nancy Munene B.O.M Chair 3

2 Audit Committee

Peter Githuku Principal 3

Agnes Waniiku P.A chair 3

Nancy Munene B.O.M Chair 3

John Niozu Member J

J

Finance,procurement and
general purposes Committee

Peter Githuku Principal 3

Nancy Munene B.O.M Chair J

Livingstone Wanene Member 3

Kelvin Githinii Member 3

4 Academic Committee Peter Githuku Principal J

V
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J Kerubo

(d) School operation Management

For the financial year ended 30 June, 2022 the School day-to-day management was under the

following persons:

J

Charles Muturi

Deputy
Teacher Rep J

Rev Kogu Member -CEB J

Asnes Waniiku P.A chair J

5 Development Cornmittee

Joseph Niogu Member J

Alice Wangu Member 3

Georse Mungai Member J

Rev Kogu Member CEB J

6

Discipline and welfare
Committee

Peter Githuku Principal 3

Joyce Kerubo Deputy J

Charles Muturi Teacher Rep J

Kelvin Githinii Member 3

Asnes Waniiku P.A chair J

7

Adhoc Committee (if any
durine the year)

Ref: Desisnation Name TSC Number

I Principal Peter Githuku Mwangi 3s078 I

2 Deputy Principal Joyce Kerubo Onsoti 309891

3 School Bursar Ruth Nyambura Kamau 13674722

VI
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(e) s contacts

Office Box: I38-OO9O2 KIKUYU
0792001279
karaisec@srnail.com

(f) s Bankers

The llowing school operated 5 accounts in the following banks: (Ensure all accounts including
CDF are included)

SCHOOL FTIND A/C
Name of Bank: K.C.B
Branch: Kikuyu
Account Number: 1102934208

T
E

OPERATIONS A/C
Name of Bank:
Branch:
Account Number:

Equity
Kikuyu
0570291736495

INFRASTRUCTURE A/C
Name of Bank: EQUITY
Branch: Kikuyu
AccountNumber: 05702801ll75l

TUITION A/C
Name of Bank:
Branch:
Account Number:

CDF A/C
Name of Bank:
Branch:
Account Number:

SAVTNGS A/C
Name of Bank:
Branch:
Account Number:

K.C.B
Kikuyu
11022950394

EQUITY
Kikuyu
0570293476425

KCB
Kikuyu
1106792963

5

6

VII
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(e) Auditors
of the Auditor General

Towers, University Way
.O. Box 30084

00100
airobi, Kenya
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II Summary Report Of Performance Of The School

following is a summary report of the performance of the school against the set performance

luation criteria:

a) Financialperformance
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showing Surplus/deficit over the last three years

Surplus/Deficit

2,16s,900.00
t,473,775.00

202t 2020

(s,0s1,743.60)

yea rs

2 showing capitation grant in various accounts

Capitation Grants
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P-C.E.A KARAI SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30 June, 2022

3. Chart showing ratio of capitation grant per student over the last three years

Ratio of capitation grant per student
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4. Chart showing income and expenditure over the last three years

lncome and expenditure
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5. Chart showing debtors and creditors over the last three years

Debtors vs Creditors
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6. Charts showing creditors over the last three years
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P,C.E,A SECONDARY SCHOOL
rts Financial Statements For the Year ended 30 Jtner2022

b) Teacher Student ratio:

Teachers employed by T.S.C: 31

Teachers employed by BOM :6

Teachers recruited: 4

Teachers Transferred I retiredl exited: 4

Teacher Student ratio: l:23

Shortage 8 => Math./Phyc , Bio/Agri, Bio/Agri, Eng/lit, Maths/Phyc, Bio/chem,

Bio/Chem, BsUGeo

Mean score in the 2021KCSE:

Number of Candidates in the 2021 KCSE:

e) Capacity of the school:

Number of students: 858

Number of boys: 597

Number of girls: 261

Boarders: 5l

Day scholars: 807

Dining Hall: I

Laboratories: 2

KCSE YEAR MEANSCORE C AND ABOVE COMMENTS

202 I 3.454 t4 Drop

2020 4.1 59 2t Improvement

2019 3.907 t9 Improvement

KCSE YEAR NO OF CANDIDATES

202 I 109

2020 t07

20t9 98
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P.C. KARAI SECONDARY SCHOOL
and Financial Statements For the ended 30 June,2022

Toilets:36

Urinals: 6

Borehole: I

Report of the Performance of the School (Continued)

f) Development projects carried out by the school:

nr [,] nRrr ufiED snc,sr;ilI1l
P,0, Bsx 138 - 00902 KKAflI

Principal Dettl r.r r rr rtr rl r rll$l rrrrrr r r rn lrorrro-

PROJECTS FUNDING STATUS

4 CLASSROOMS C.D. F ONGOING

2 CBC CLASSES M.O.E COMPLETED

ONE CLASS M.O.E COMPLETED

MULTIPURPOSE HALL C.D.F COMPLETED

XIV
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The Bo
vier.r'of
school's

Name:

Designa

Date:

name oJ.the School)
Financial Statements For the ear ended 30tl'June 2022

of Management of (Norne of School) accepts responsibility for the school's lrnancial
which have been prepared on the Cash Basis Method of Financial Reporting. using
accounting policies in accordance with International Public Sector Accountitrg Standarc'ls

ial position as at that date

eo" (TtL(veVE ,

Chairman, School Board of Management

I r leoz:

s w+Qtfl aA 14

ection 8 I (

Sta nt Of School Management Responsibility

) of the Public Finance Management Act,20l2 requires that, at the end of each finanoial
ar. each ational Government School shall prepare financial statements in respect of that school

ection 81 3) requires the tinancial statements so prepared to be in a form that complies with
levant ac ng standards as prescribed by the Public Sector Accounting Standards Board

ITSASB) o Kenya from time to time.

4 (Section 23) of the Education Act, 2013 requires the Board o1'Management of a public
rlstltutloll f basic education to be keep all proper books and records ol accounts of the incotne

and assets of the institution.

l'he

of Management is of the opinion that the school's financial statements give a true and lirir
state of the school's transactions during the financial year ended 30thJune, 2022, and of thc

N:rme

Design:r on: School Principal& Secretary to

L)atc: ll l>-ol-z
Board o f M ana gem'$iut$l 

l'l'

ryJtY$'l'*.,,,,!,'| r'i I 
I r r r'

Dgte" """""""9\l

Name:

I)esi

l)ntc:

Dairk v. zl*M \ q
tion: Bursar/ Finance Officer

't4l1lzo23
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Teleph
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Website: .oagkenya.go.ke

REPUBLIC OF KENYA

OFFICE OF THE AUDITOR.GENERAL

En hancing Accoun tabi I ity

HEADqUARTERS

Anniversary Towers
Monrovia Street

P.O. Box 3oo84-ooroo
NAIROBI

RT OF THE AUDITOR-GENERAL ON P.C.E.A KARAI SECONDARY SCHOOL
FOR E YEAR ENDED 30 JUNE, 2022. KIAMBU COUNTY

BLE

ld your attention to the contents of my report which is in three parts:

port on the Financial Statements that considers whether the financial statementsA,

An

fairly presented in accordance with the applicable financial reporting framework,
ng standards and the relevant laws and regulations that have a direct effect

the financial statements

B. port on Lawfulness and Effectiveness in Use of Public Resources which considers
pliance with applicable laws, regulations, policies, gazette notices, circulars,

uidelines and manuals and whether public resources are applied in a prudent,
nt, economic, transparent and accountable manner to ensure Government

ieves value for money and that such funds are applied for the intended purpose

C port on Effectiveness of lnternal Controls, Risk Management and Governance
ich considers how the entity has instituted checks and balances to guide internal

perations. This responds to the effectiveness of the governance structure, the risk
anagement environment and the internal controls, developed and implemented by
ose charged with governance for orderly, efficient and effective operations of the

ntity.

nmodified opinion does not necessarily mean that an entity has complied with all
nt laws and regulations, and that its internal controls, risk management and
ance systems are properly designed and were working effectively in the financial

ye

th

R

under review

three parts of the report are aimed at addressing the statutory roles and
ibilities of the Auditor-General as provided by Article 229 of the Constitution, the

Pu ic Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
report, when read together constitute the report of the Auditor-General

RT ON THE FINANCIAL STATEMENTS

ified Opinion

audited the accompanying financial statements of P.C.E.A Karai Secondary Schoo!
ambu County set out on pages 10 to 21 , which comprise of the statement of assets
liabilities as at 30 June, 2022, and the statement of receipts and payments, statement

of the Auditor-General on P.C.E.A Karai Secondary Schoolfor the year ended 30 June, 2022 - Kiambu County



of cash flows and the statement of budgeted versus actual amounts for the year then
ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the P.C.E.A Karai Secondary School - Kiambu County
as at 30 June, 2022, and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public SectorAccounting Standards (Cash Basis)
and comply with the Public Finance Management Act, 2012 and Basic Education
Act, 2013.

Basis for Qualified Opinion

1. Unsupported School Fund lncome - Parents Contribution/Fees

The statement of receipts and payments reflects an amount of Kshs.18,125,815 in
respect of parents' contribution fees - school fund account as disclosed in Note 3 to the
financial statements. The amount is in respect of personnel emoluments, repairs and
maintenance, local transporUtravelling, electricity and water, lunch, administration costs,
activity, fee on boarding equipment and stores, interest income and welfare SACCO.
However, receipt vouchers in respect of the various sources of income were not provided
for audit.

ln the circumstances, the accuracy and completeness of parent's contribution fees -
school fund account amount of Kshs.18,125,815 could not be confirmed.

2. Unsupported Other Receipts

The statement of receipts and payments reflects an amount of Kshs.732,555 in respect
of other receipts as disclosed in Note 4 to the financial statements. Review of sampled
receipts revealed that an amount of Kshs.205,600 was not supported with receipts ledger
and could not be traced in the cash book. Further, it was noted that income receipt
No.5317 with an amount of Kshs.232,430 for the period between January to June, 2021
had been recorded in2021-2022financialyear. ln addition, the receipts were co-mingled
with the schoolfund account.

ln the circumstances, the the accuracy and completeness of other receipts amount of
Kshs.732,555 on could not be confirmed.

3. Variance in Gapitation Grants for Operations Receipts

The statement of receipts and payments reflects an amount of Kshs.10,705,515 relating
to receipt of capitation grants for operations. However, the amounts reported differ with
the supporting documents provided of Kshs.10,205,515 while the ledger reflected an
amount of Kshs.3,107,694.Variances between the three records has not been reconciled.
Further, the school acknowledged two receipts using the same serial number 1299

Report ofthe Auditor-General on PCEA Karai Secondary Schoolfor theyear ended 30 June, 2022 - Kiambu County
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acknowledging Kshs.1,486,842 and Kshs.2,118,591 and a grant of Kshs.500,000
received was not acknowledged.

ln the circumstances, the completeness and accuracy of the Capitation grant of
Kshs.10,705,515 could not be confirmed.

4. Unsupported Expenditure on Boarding and School Fund

The statement of receipts and payments reflects Kshs.17,792,729 in respect of boarding
and school fund payments as disclosed in Note 7 to the financial statements. However,
supporting expenditure schedules and ledgers were not provided for audit. Further, the
expenditure includes an amount of Kshs.3,224,00 for remedial claims which were not
supported with written authority to justify the payments.

ln addition, sampled payment vouchers reviewed totalling Kshs.2,177,160 lacked goods
received notes to support the payments. lt was therefore not possible to ascertain if the
goods supplied were actually taken on charge.

ln the circumstances, the validity and accuracy of the school fund payments amount of
Kshs.17,792,729 could not be confirmed

5. Variance in Payments for Operations Amount

The statement of receipts and payments reflects an amount of Kshs.14,310,713 relating
to payments for operations as disclosed in NoteT to the financial statements. However,
the amounts differ with the supporting schedule amount of Kshs.13,225,343 resulting in
an unreconciled variance of Kshs.1,085,370.

ln the circumstances, the completeness and accuracy of payments for operations of
Kshs. 14,310,713 could not be confirmed.

6. Cash and Cash Equivalents Balance

The statement of financial assets and financial liabilities reflect a cash and cash
equivalents balance of Kshs.691,609 comprising of bank and cash balances of
Kshs.677,206 and Kshs.14,403. The following observations were noted:-

i. The school did not prepare bank reconciliation statements for tuition account, savings
account and infrastructure account.

ii. The school maintained a CDF and savings accountwith a balance of Kshs.10,476
which had not been included in the list of bank accounts operated by the school.

iii. The cash and bank balances were not supported with board of survey reports and
bank confi rmation certificates.

ln the circumstances, the validity, completeness and accuracy of the cash and cash
equivalents balance of Kshs.691,609 could not be confirmed.

Report of the Auditor-General on PCEA Karai Secondary School .for the year ended 30 June, 2022 - Kiambu County
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7. Unsupported Accounts Receivables Balance

The statement of financial assets and financial liabilities as disclosed under Note 11 of
the financial statement reflects a balance of Kshs.6,497,975 in respect of accounts
receivables as disclosed in Note 11 to the financial statements. lncluded in this balance
is an amount of Kshs.5,086,295 being fees arrears outstanding for prior periods (over two
years). However, the balance was not supported by any document.

ln the circumstances, the validity of accounts receivables balance of Kshs.6,497,975
could not be confirmed.

8. Unsupported Accounts Payables Balance

The statement of financial assets and financial liabilities reflects Kshs.4,376,589 in

respect of accounts payables as disclosed in Note 12 to the financial statements. Included
in the balance is Kshs.459,578 and Kshs.374,500 relating to trade creditors and prepaid
fee respectively that were not supported with documents such as aging analysis, copies
of invoices and copies of receipts to confirm prepaid fees.

ln the circumstances, the validity and accuracy of the accounts payables balance of
Kshs.4,376,589 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the P.C.E.A Karai Secondary School
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. ! believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unapproved ltemized Final Budget

Examination of records show that the School had a final budget of Kshs.26,698,135
whose itemized budget provided was however not approved by the Board of Management

and it was not aligned to the financial statements components as outlined in the Public

Sector Accounting Standards Board (PSASB) reporting template for schools.

ln the circumstances, the comparability of the budget with financial statement items could

not be confirmed.

Report of the Auditor-General on PCEA Karai Secondary School for the year ended 30 June, 2022 - Kiambu County
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lavvfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. Non-Compliance with Public Sector Accounting Standards Board Reporting
Template

Review of the financial statements presented for audit revealed the financial statements
did not comply with the Public Sector Accounting Standards Board reporting guidelines
on lmplementation of lnternational Public Sector Accounting Standards (IPSAS) by
Secondary Schools in Kenya issued on 20 August, 2021.

Further, review of the school records revealed that the school holds significant quantities
of books, Stationery, Kitchen lnventory, Laboratory Chemicals and Equipment and
Furniture in their store. However, the values of these inventories have not been
determined and disclosed in the financial statements under review.

ln the circumstances, the financial statements did not comply with the Public Sector
Accounting Standards Board reporting guidelines.

2. Unauthorized Reallocation of Funds

The statement of receipts and payments reflects an amount of Kshs.14,310,713 in
respect of payments for operations as disclosed in Note 6 to the financial statements.
Review of sampled payment vouchers relating to payment for operations under the vote
head of infrastructure and maintenance as per the approval revealed that transactions
amounting to Kshs.S13,119 were diverted to other vote head items and recorded as
expenditures under infrastructure and maintenance with no authority approving the same.
This was contrary to Ministry of Education Circular Ref. No: MOElG1l9l1l44 dated
9 January, 2008 and MOE.HQS/3/13/3 dated 16 June, 2021 which directs that under the
Operations Account, schools may seek authority from the CEBs to vire savings or surplus
funds from one item to another, when it is absolutely necessary but no Virement from the
Tuition and lnfrastructure Account will be allowed.

ln the circumstances, [t/anagement was in breach of the Ministry of Education guidelines.

3. Non-Compliance with Law on Public Procurement

(i) During the year under review, it was noted that the school did not prepare a
procurement plan. This was contrary to Regulation 40(1) of the Public Procurement
and Asset Disposal Regulations, 2020 which states that a procuring entity shall
prepare a procurement plan for each financial year as part of the annual budget
preparation process.

Report ofthe Auditor-Generol on PCEA Karai Secondory Schoolfor theyear ended 30 June, 2022 - Kiambu County
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(ii) Further, the statement of receipts and payments as disclosed under Note 6 to the
financial statement reflects an amount of Kshs.14,390,389.15 on payment of
operations. lncluded in this figure is an amount of Kshs.1,237,136 being repairs and
maintenance and acquisition of assets of Kshs.S,084,924. However, review of
sampled payment vouchers provided shows that the school paid Kshs.953,280 to
different suppliers for supplies/work done. However, the method of procurement used
could not be confirmed since firms were not in the entity's approved register of
suppliers and therefore it was not possible to determine how it was identified,
evaluated and awarded to provide goods and services.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act,2015, based on the audit
procedures pedormed, except for the matters described in the Basis for Conclusion on

Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that,
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. Weak lnternal Controls

The school internal controls which included financial and operations had a number of

areas which were noted not to be working as expected to prevent occurrence of error,

fraud or general inefficiency. These areas included: -

i. lnadequate segregation of responsibilities in the accounting department. Same officer

is involved in verification and approval of payments is also the cashier;

ii. lnadequate internal controls in accounting department was observed. Same officer

receives receipts from students, enters the transaction in the cashbook and performs

bank reconciliation;

iii. The finance department does not follow a finance manual in its operations;

iv. Policies to guide management of liabilities, receivables, inventories and non-current

assets have not been Prepared; and

v. Absence of business continuity plan including adequate storage of the software data.

Secondary School forReport of the Auditor-General on PCEA Karai
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ln the circumstances, it was not possible to confirm the existence of effective internal
controls in relation to financial management and segregation of duties.

2. Weaknesses in School Governance

Review of the School Board documents revealed that the School held full Board meetings
but the minutes provided were not signed. Further, there was no signed attendance
register for all the meetings held within the year. ln addition, the School Board of
Management held two (2) meetings while the Audit Committee, Finance, Procurement
and General Purposes Committee, Academic Committee, Discipline Committee and
Executive Committee no meetings were held during the year.

ln the circumstances, the effectiveness of the Board oversight role on the management
of the School could not be confirmed.

3. Distribution and Management of Text Books

Review of records maintained by the School revealed that the Ministry of Education
distributed set books to public secondary schools through Kenya lnstitute of Curriculum
Development (KICD) during the year under review. KICD contracted various publishers
to distribute various set books. The following observations were noted;

i. The schooldid not prepare a School lmprovement Plan (SlP) containing the needs
assessment of the number of school textbooks and reference material needed by
the school;

ii. The delivery of the books delayed forcing some students to buy their own set
books;

iii. The Ministry distributed the set books in excess of the actual number of students
in some of the schools resulting in lack of value for money; and

iv. A scrutiny of the delivery notes revealed that some delivery notes had missing
dates.

v. Out of a total number 9,418 books issued to students, 1 ,468 books got lost during
the year under review, reducing the sufficiency of the books.

ln the circumstances, the effectiveness of the controls on management and use of school
materials could not be confirmed.

4. lnaccuracy of Students Enrolment Data

Examination of documents provided for audit revealed that there were discrepancies
between the data in National Education Management lnformation System (NEMIS) and
School records relating to the enrolment of students as shown below;
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Month

Capitation
per

Student
(Kshs.)

No. of
Students

per
NEMIS

No. of
Students

as per
Register Variance

Over
Funding
(Kshs.)

January, 2022-Tuition 478 717 701 16 7,648
Ja n uary, 2l22-Operations 2,073.7 717 701 16 33,179.2



Month

Capitation
per

Student
(Kshs.)

No. of
Students

per
NEMIS

No. of
Students

as per
Reqister Variance

Over
Funding
(Kshs.)

February, 2021-Tuition 601.25 588 558 30 18,037.5

February, 2021 -Operations 3370 588 558 30 101,100

October, 2021-Tuition 700 718 701 17 11,200

October, 2021 -Operations 3553.7 718 701 17 60,412.9

April, 2022-Tuition 1050.6 717 701 16 16,809.6

April, 2}22-Operations 2954.8 717 701 16 47,276.8
296,364

c

ln the circumstances, capitation funding based on student's records could not be

confirmed.

5. Failure to Transfer lnfrastructure Funds from the Operations Bank Account

The statement of receipts and payments reflects Kshs.31,893,269.30 in respect of
receipts. lncluded in that amount is Kshs.10,705,515.10 in respect of receipts for
operations as disclosed in Note 2 out of which, Kshs.1,676,000 was transferred to the

infrastructure account. However, it was not possible to establish why the school did not

transfer any amounts from capitation grants received in the months of July, 2021,
August, 2021, January, 21zztotalling to Kshs.4,048,024. This was contrary to the Ministry

of Education Circular Ref. No: MOE.HQS/3/'13/3 dated 16 June, 2021 which directs that
infrastructure grants as well as maintenance and improvement funds should be

transferred to the school infrastructure account fifteen (15) days upon receipt of the funds

in the operations account.

ln the circumstances, Management was in breach of the Ministry of Education guidelines.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards

require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overallgovernance were

operating effectively, in all material respects. I believe that the audit evidence I have

obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial

statements in accordance with lnternational Public Sector Accounting Standards (Cash

Basis) and for maintaining effective internal control as Management determines is

necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error and for its assessment of the effectiveness

of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the

Schooi's anitity to continue to sustain its services, disclosing, as applicable, matters

related to sustainability of services and using the applicable basis of accounting unless

Management is aware of the intention to terminate the School or to cease operations.

Secondary Schoolfor the year ended 30 June, 2022 - Kiambu CountyReport of the Auditor-General on PCEA Karai
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Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAIs. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.
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Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
School policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

. Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My

conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and

business activities of the School to express an opinion on the financial statements.

o Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in

internal control that are identified during the audit.
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I also p
requrre nts
other m

Management with a statement that I have complied with relevant ethical
regarding independence and communicate with them all relationships and
that may reasonably be thought to bear on my independence, and where

app , related safeguards

CPA

Nairobi
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(lrulicatc
Reporls ended 30th June 2022

VIII. SignificantAccountingPolicies

1'he principal accounting policies adopted in the preparation of these financial statements are set out

below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and cornply with Intemational

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable governrnent legislations and

regulations. The financial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with. accounting for; a) receivables that

ilclude imprest, salary advances and other receivables and b) payables that include deposits and

retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting

currency of the :;chool, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the year:' presented.

2. Recognition of receipts and payments

Tlrc school recognises all receipts from the various sources when the event occurs, and the

related cash has actually been received by tlte school. In addition, the school rccognises all

expenses when the event occurs, and the related cash has actually been paid out by lhe scltool.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods

and/or services rather than in lnoney or cash terms. These donations ,nay include vehicles,

equipment or personnel services. Where the financial value received for in-kind contributions

can be reliably detennined, the school includes such value in the statcment of receipts and

payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the

contribution is not recorded.

4. Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, shorl-term deposits on call

and highly liquid investrnents with an original rnaturity of three monlhs or less, which are

readily convertible to known amounts of cash and are subject to insignificant risk of changes in

value. Bank account balances include amounts held at various financial institutions at the end

ofthe financial year.

ctctuul nume of'tha School)
and Financial Statements For the year

I
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actual name of the School)
and Financial Statements For the ended 30th June 2022

Accounting Policies (Continued)

Receivable
or the purposes of these financial statements, imprests and advances to authorised public

and/or institutions which were not surrendered or accounted for at the end of the

year are treated as receivables. This is in recognition of the government practice

the imprest payments are recognized as expenditure when fully accounted for by the

or AIE holders. This is an enhancement to the cash accounting policy. Other accounts

vables are disclosed in the financial statements.

Payable
r the purposes of these financial statements, deposits and retentions held on behalf of third

have been recognized as accounts payables. This is in recognititrn of the government

of retaining a portion of contracted services and works pending fulfilment of
bligations by the contractor and to hold deposits on behalf of third parties. This is an

to the cash accounting policy adopted by National Government Ministries and

. Other liabilities including pending bills are disclosed in the financial statements.

bills consist of unpaid liabilities at the end of the financial year arising from contracted
or services during the year or in past years.

on-current assets
on-current assets are expensed at the time of acquisition while <lisposal proceeds are

gnized as receipts at the time of disposal. However, the acquisitions and disposals are

in the school fixed asset register a summary of which is provided as a memorandum to
financial statements.

budget is developed on the same accounting basis (cash basis), the same accounts
basis, and for the same period as the financial statements. The school s budget

approved by the School Board of Management. A comparison of tlte actual performance
the comparable budget for the financial year under review has been included in the

statements

figures
necessary comparative figures for the previous financial year have been amended or

to conform to the required changes in presentation

events
have been no events subsequent the financial year end with significant lmpact on theto

statements for the year ended 30th June 2022.

ll



(lrtdicutc'

Reports
ttcttrul nomc of'thc School)
and Financial Statements [.or the year ended 30th June 2022

IX. Notes To I'he Financial Statements

I Capitation Grant for'Iuition

2 Capitation Grant for Operations

J Parents Contribution/Fees - School Fund Account

I'extbooks And Rel-erencc Materials

I ,027,160.00Ilxcrcise Books 337 8s.00

189 66.00676.373.00[-aboratory I]quipn.rent

135,483.00408,974.00lntcnral Exatns

103.941 .00218.249.00I'eachine i Learning Materials

0.000.00Clhalks

Ilxanrs And Assessrncnt

'l'eachers Cuides

766,075.002,330,756.20Total

1.903.043.90Personnel Emolurnents

I{euairs And Maintcnance 3,733,500.00

1.393 292.50

2 045 000.00

164.462.50I-ocal Transport / Travelling I ,007,351.50

l:lectricitv And Water 8l 1.760.00

143,400.00

743.056.00

0.00Medical

2.606,459.70Administrirtion C'osts 311.582.40

0.00500.000.00I)ockets of povcrty

10.705.515.10 5.017.393.40Total

Personnel ernol urnents 719.584.00 192,276.00

64,855.00Itenairs and lnaintenance 398.615.00

646.303.00I-ocal tmnsport / travelling

321.977 .00Electricity and water

10.7 r0,917.00 2,918,708.00

65,193.00

109.424.00

lunch

2l 8.552.00 63.363.00Administration costs

36,397.00 8.744.00Activity

Iree Or.r Boardine Equiplnent and Stores 4,467,559.00 890.387.00

t2



(lndic'ala ucluul nunra of the School)

orts and Financial Statements For the ended 30th June 2022

Notes To The Financial Statemcnts (Continued)

0.00

4 Other Rcceipts - School Fund Account

(lnclrrlc un <,rplunution on the kintl uul sout'(t q/'grunt.si tktnuliotts reccivecl b), th:'s<'hool.)

5 Payments For'I'uition

0.00572.35Intercst irtcoure
348.000.00Wellare sacco

4,334,619,125,815.35.I'O'TAI-

0.0070,700.00KCSE

80,100.00Unilbnn 5,900.00

1.200.0058 r.755.00Incorne lrrotn Fanning Activitics

Insurance Compcnsation

lrrcome Frorn Posho Mill

Incorne Frorn Bus Hire

I'-ee For Ilire of Cround and Equipntent

Incorne Frorn Grants and Donations*

lnterest lncotne

Dividends Incorne

732,555.00 7,100.00Total

'fextbooks And Reference Materials

681 3 18.00Exercise Books 9l 520.00

7 l0 250.002 827 166.00I-aboratory Equiprnent

70 616.00389 34 t .00Intcnral Exaurs

4 000.00'feachins / Learnins Materials 0

chalk

Exarns And Assessrnent

l3
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name of the School)
Financial Statements For the ended 306 June 2022

Guidesr"l"[*
e*nlnist ation Costs

246.00naiillchrrses
E72,632.W3.902.125.00rJtJ

t4
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(lndicata
Reports

trctttul nonra of'lha School)
and l'inancial Statements l'or the year ended 30th June 2022

Notes'fo The Financial Statements (Continued)

6P For O tions

1,802,695.00Pcrsonnel Etuolutnents 705.97tt.00

Sen'ice Gratuitv

3,-572,040.1-sActrrinistration Cost

1.237 ,136.00

433.(X)r.241

I 51..17() (x)Ilcpairs And Maintenance & hnprovetncnts

1.205,700.00[-ocal Transport / 1'ravelling

755,e05.00

-l(r0.tt60.(X)

230.046.00Electricity And Water

32.755.00Medical

433,033.00Activity lJxpenses

182500.00Welfare sacccr

hrsurance Cost

5.-s 10.(x)

2.412.50

0

25.660.00

4025.00Bank Charges

31r4.755.005,084,924.00Acquisition Of Assets

3.1 13.144.501 43 l 0713.1 5'f otal

l5



(ltulicuta
Reports

ttc'ttrul nuntc ofthc School)
and Financial Statements For the year ended 30th June 2022

Notes To'l'he Financial Statements (Continued)

7 Boarding And School Fund Payments

(E.tperr,st,s ort itrcttma gt'narating ttctit'ilic.s** shoultl itrcluclc oll costs relating to thc sc'hottl curnings on

othcr rcc'ciptr; us t'cc'ot'(lul in notc 4. Thasa c'ost.s .should inc'lutla .fitru mrtinlcttdttc(, posho nill
ttrttiltt,ttttt'tc'c, gntuntl muintenunc'c and crtsts inc'turecl during hire of'.tchool bus ontong tslhcrs).

37(r.tt79.00 162.-s7l .00I)ersorurel Ernoluutents

ri0.(x)0.(x) ().(x)Il)/File
807..147.00Rcpairc And Maintenance & Itnproverncnts

2-r7.040.00

18.7(X).(X)

I05.ti00.00[.c'rcal'I'ransport /'lravelling

69.4-s0.(X) I 15.040.00Elcctricity And Water

Mcdical []xpenses

226.3-s2.00I .I 02.83U.00Achninistration Costs

7.tt6-s.8 10.(x)[-unclt Progratnnre

Bank Charges

2.395,7tt6.00

I 15.840.00453.38U.00I:lxpenses On Incotne Gcnerating Activities- FARM

6.407,fi31 .75l'-ce On Boarding Equipment and Stores

I I .185.00Activity
t()7.400.0()KI'SE

150.000.00

83 3.45,s.(X)

0.00

0.(x)

0.(x)Welfarc sacco

123.4(r0.(X) 0.(x)Unifonn

Acquisition Of Assets

t7.1e2..728.75 I 973 -s44.00'I'otal

l6
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Rcpo
'ata uL'luol nunre of tha Sclnol)
rts and Financial Statements For the year ended 30th June 2022

Notes To The Financial Statements (Continued)

tl Bank Accounts

9 Cash In Hand

l0 Short Term Investments

.80

rr4.82I.00I 102950394 170.071 .20'[uition Account

876.89 t .070570291736495Operatior.rs Account 72 11.02

60.935.80 (343.287.15)1102934208Schocll Fund Account/Boarding

14.038.80 13.466.45Savings Account 1106792963

Parent Association Developlnent Account

Incoure Generating Activities Account

057028011175r l,662,592.50In fiastructural Account 360 143.50

677,206.32 2,324,483.57Total

0.00'luition Account 0.00

ODeration Account 0.00 0.00

r 4.402.80 49.65S.80School Fund account

14.402.80Total

Cooperative Shares

l'reasury Bills

Fixed Deposit

I:lquitv Stock

Other Investrnents

Total

8



(Indicate name of the School)
Financial Statements For the ended 30th JunB 2tr22-

Notes To Financial Statements (Continued)

11 Receivable

an ageing ofthe fees / nonfees arrears belowJ

t2 Payable

clude an ageing of the creditor's arrears belowl

9

6.449.975.00 5,921,704.00F.", df,r.*,
Other l.,lon-Fees Receivables

s3000.0048.000.00sut*llJrur..,
fr"r*Jf

, t.a 704.006.497,975.00Total I

78090.001363680.00Fees I rrears For Current Year

95136s.000.00Fees I rrears For The Previous Year

4,190,249.005,086,i95.0-0Fees I rrears For Prior Periods (Over Two Years)

6.449.975.00 5.921.704.00Total

1.194.677 .004.002.089.00
Trade
1)

Creditors (See Ageing Below and Appendix

230.250.00374,s00.00Prepai J Fees

on MoniesRetent

4.376.589.00 1"424,927.00Total

1.144.386.003,809,278.00for Current YearTrade lbr"aitorc
49.841.00192,81 1.00for The Previous YearTrade lCreditors

TradelCreditors for Prior Periods (Over Two Yeqsl
4.002.089.00 1,194,677.00Total I





(lndicutc
Reports

ctctrurl namc of tha School)
and Financial Statements For the year ended 30th June 2022

Notes To The Financial Statements (Continued)

13 Fund Balance Brought Forward

2,321,493.42676,633.97Bank Balances

14.402.80C'ash Balances

Shon Tenn Investtnents

6.497.975.00

49,659.80

5,914,704.00Receivables

(4.376.589.00) (1,424,927 .00)Pavables

6.920.930.222,8r2,422.77'Iotal

l0



'tl



(lndit:ttlc ucluul nunrc of lha School)
Reports and Financial Statements For the year ended 30th June 2022

Othcr important disclosure notes

IPSAS I encourages an entity to disclose accrual related information in relation to an entity's assets

and liabilities. The notes outlined below are disclosure notes in relation to the s'lhool's non- financial

asscts and liabilities.

l4 Non-current Liabilities Summan'

l5 al assets

l6

Ilank Loan(S)

Outstanding [-cascs

IIirc Purchasc

Gratuity And Leave Provrslcln

'I'otal

Caltle

(loats

frees

Coflee Or Tea Plantation

Poultrv

'I'otal

l) Ilorrowings
l]omowing at beginning of the year

Borrowings during the ycar

Repayments of during the year

Ilalance at end ofthe year

ll



(lrrclicata

Reports
actual nuntc o.f'the School)
and Financial Statements For the year ended 30th June 2022

Other important disclosure notes

l7 Stocki Inventory

b) Inventorv

Stock/ inventory at beginning of the year

Stock/ inventory purchased during the year

Stock/ inventory issued during the year

Balance at end of the year

t2
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4 Other

(Indi actual name of the School)
Financial Statements For the r ended 30th June 2022

Notes T The Financial Statements (Continued)

- School Fund Account

an explanation on the kind and source ofgrants/ donations received by the school.)

5P For Tuition

0.00Interest ifrcome 572.3s
0.00348,000.00Welfare bacco
4,334,653.00TOTALI 18,125,815.35

70,700.00 0.00KCSb

5,900.0080,100.00Uniftrrm

1,200.00Incoilre From Farming Activities 581,755.00

IrrurLnce Compensation

In*Jn. From Posho Mill
I

Incorhe From Bus Hire

n.e do. Hire of Ground and Equipment

Incorlre From Grants and Donations*

Inter{st lncome

Dividends Income

732.555.00 7,100.00rotal

Textb coks And Reference Materials

681 3 18.00 9l 520.00Exerc se Books

Labor ltory Equipment 2 827 466.00 710 250.00

389 341.00 70 616.00Interr ll Exams

Teach ine / Learnine Materials 4 000.00 0

chalk

Exam lAnd Assessment

t2



name of the School)
Financial Statements For the ended 30th June 2022

Teachr :s Guides

sffation CostsAdm

246.00Banl ( harges

3.902.125.00 872,632.NTotal

13





(ltttlic'ute uctrrul nunta of'thc Scfunl)
Reports and Financial Statements For the year ended 30tr'June 2022

Notcs To The Financial Statements (Continued)

6Pa nts For rations

Personnel Ernoluments I,802,695.00 705.978.00

Service Gratuity

3,572,040.15 r .243,43 3 .00Adurinistration Cost

Repairs And Maintenance & Improvements 1.237.136.00 t 54.470.00

Local 'fransport / Travelling l,205,700.00

Electricity And Water 7ss.905.00

360.860.00

230.046.00

Medical 32.755.00 5.510.00

433.033.00 25.660.00Activity Expenses

Wclfare sacco r82500.00 0

Insurance Cost

Bank Charges 4025.00 2.412.50

Acquisition Of Assets 5,084,924.00

Total 14310713.15

384.755.00

3. I 13.144.50

t4



(lnclic'ule uc'tual nuntc o.f'tha Sclrool)
rts and Financial Statements For the year ended 30th June 2022Repo

Notes To The Financial Statements (Continued)

7 Boarding And School Fund Payments

(Expan.se.s on inc'ome gencruling uclit,itics** should include ull costs reluting t,t lhc sc'hool eurnings on
olher rcceipts or; rccot'ded in nole 4. These costs .;hould inc'ludc .fhrm rnuintenencc. ltosho mill
mttinlcnan<:e, grotrntl nutitttcnunt'<, oncl cosls incurred cluring hirc ofs<'hool bus umong othcrs).

I 62.571 .00376,879.00Personnel Emoluments

0.00ID/File 80.000.00

807.447 .00 18.700.00Repairs And Maintenance & Itnprovements

r 05.800.002.17.040.00Local Tra:rsport i Travelling

69.450.00 l 15.040.00Electricity And Water

Meclical Expenscs

226.352.00Adrninistration Costs 1,102.838.00

7.865.810.00 2,3e5.786.00Lunch Prograrnme

Bank Charges

453.388.00 l 15,840.00Expenses On Incotne Generating Activities- FARM

6,407,83t.75 8-11,455.00Fee On Boarding Equiprlent and Stores

l 1. r85.00 0.00Activity

107.400.00 0.00KCSE

0.00Welfare sacco r 50.000.00

I 23,460.00 0.00Unifbrrn

Accluisition Of Assets

3 9'73 544.00Total t7,792,728.75

l5
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actual name of the School)
and Financial Statements For the

The Financial Statements (Continued)

Accounts

9 In Hand

Term Investments

rts ended 30th June 2022

Notes T

I

10

1102950394 170,071.20 I 14,821.00Tuitic n Account

0570291736495 72,017.02 876,891.07Opera lions Account

60,93s.80 (343.287.4s)Schoc I Fund Account/Boarding 1102934208

r106792963 14,038.80 13,466.45Savinl ;s Account

Parenl Association Development Account

Incom : Generating Activities Account

ructural Account 05702801 tl75l 360,143.50 1,662,592.50Infrasl

677.206.32 2.324.483.57Total

0.00 0.00Tuitior Account

on Account 0.00 0.00Operat

49.659.80School Fund account 14,402.80

14.402.80 49.659.80Total

Cooper Ltive Shares

Treasur r, Bills

Fixed t eposrt

Equitv itock

Other Ir vestments

Total

8
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I name of the School)
Financial Statements For the ended 30th June 2022

Financial Statements (Continued)

Receivable

an ageing ofthefees / nonfees arrears belowJ

Payable

an ageing of the credilor's arrears below,)

9

6,449,975.00 5,921,704.00Fees Ar rears

on-Fees ReceivablesOther It

53000.00Salary \dvances 48,000.00

Impresl

s.974.704.00Total 6.497,975.00

Fees A rears For Current Year 1363680.00 78090.00

0.00 951365.00Fees A rears For The Previous Year

Fees A rrears For Prior Periods (Over Two Years) 5,086,295.00 4,190,249.00

5.921.704.00Total 6,449,975.00

Trade
l) freditors 

(See Ageing Below and Appendix
4.002.089.00 1,194,677.00

P."puld Fe"s 374,500.00 230,250.00

MoniesR.tenlion

4.376.s89.00 r.424.927.00Total

Tradd Creditors for Current Year 3.809,278.00 I,144,386.00

Tradd Creditors for The Previous Year 192,81 1.00 49,841.00

TradJ Creditors for Prior Periods (Over Two Years)

rotal 4,002,089.00 1,194,677.00



(lnclicute uctual nomc o/ thc School)
Reports and Financial Statements For the year ended 30th June 2022

Notes To The Financial Statements (Continued)

l3 Fund Balance Brought Forward

676,633.97 2,32r.493.42[]ank Balances

14,402.80 49,659.80Cash Balances

Short Terrn Investrnents

5.974.704.00Receivables 6,497,975.00

(4.376.s89.00) (1,424.921.00)Payables

2,812,422,77 6,920,930.22'l'otal

l0
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(Indicate name of the School)
Financial Statements For the year ended 30th June 2022

Other i nt disclosure notes

IPSAS I an entity to disclose accrual related information in relation to an entity's assets

and lia es. The notes outlined below are disclosure notes in relation to the school's non- financial

assets and rtres.

14N -current Liabilities Summary

15 assets

l6

tn(S)Bank Lo

Outstanc ing Leases

Hire Pur, rhase

Gratuity And Leave Provision

Total

Cattle

Goats

Trees

Coffee O Tea Plantation

Poultry

Total

vtnqsr) Borro
Borrowin g at beginning of the year

Borrowir cs durine the year

Repayme rts of during the year

rt end of the yearBalance

ll
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(lndic'ate

Reports
uctual numc of thc School)
and Financial Statements For the year ended 30th June 2022

Other important disclosure notes

l7 Stock/ Inventory

b) Inventorv

Stock/ inventory at beginning of the year

Stock/ inventory purchased during the

Stock/ inventory issued during the year

Balance at end of the vear

t2



rl

,1

il

lt

I

I

ll

1l

jr

I
I

I

i

T



.+

o
5,!
€
FE3oo'FE66oU
o
.s
Ecoa

()
n

,g
a
o
E
d
o0
tr
Etr
0)

Or

c)
c{)
C,.o.o
3

€
c
=o
E6
ac
:o
c
d)
o.

o
ct

'td
-c
\adJ?
E.E
EE
c,
o0
tr

!q
tl)
o.

g.rj
lD 0)
aj!ql .:lCL

L!d
dio

L

=oJ

G, rct
pE

ttL
Eo)
!Joa8

s6
€.4
qd,o
Eaa.6 ,!2
m6E

EtsHOd€

s
o)c{)
&E
,doc
tr>(!6
oo
€
trq)
A

6
c
o)

€.9
Etrl
=0)oHEh
c, .=

P€
€d8CE0){tuE

"oo
€

C)olr
L
€

o
e,
g0

E
a,
E

a

3g
;.9
PE
!,
C)
Er

co
€al
o\

Oq
€
N
o.

o
<2
o

oq
o

oq
F-
@t-
o\

oq
6
|.Jo6t\o(,)

oq
o
o
c.)

Oo
a
o.
s

oo
o
o
t--r-

o
a.t

O
6

oq
c{6
c.)
o,ci

oq
o
o\
c.t
Io

Oo
oo

a

Oq
$
r

t--

ooo
o
o.
o

oc
r-o\c
N\o

GIo
N

F!
Fa

aaoal

!
lD

6locl

In
Fa

GIo
GI

|?
tt

alo
ar
>.

rr
Fa

GIo6l

r-
.D

alocl

EF
ID

(\a
o
a\

ti
FD

FIo
GI

tn
Fa

GI()
al

ri
o

I

CI

oti
-A
a

ql
oF
E
6

(J
ol-
z
a
(J
z
c
h
6

EI
U)

&
o.d
trlFz
EIp
F
o
&lr
o\

gl
U
D
oo
&
a.
a
r',

I&
z
ru
EIdo
o
EI

I

r!d

o
d

o
F-a
d

:

rrl(n

d,
o.
&
EIFz
EI
o
dF
Fz
Doq
$

o
FJ

z
trl
V

2
J
F
&
ul

,a;

=
d
v
z
F
d

rO

;f
&
ri
z

'FIz
er
td(r)
o?r-

Hzo

=

6
oF
T
o

o
Eo
(J
t.
o
aa
a

U)
&
rdz
lr
Fo
vE
ci

a
Fz
F]
2t
3o
rd
rd
U
lLlr
o
X

a
d
ei
(t)

0
an
I

l0
fF

o
tro
e
L
rt
o
U

GI(\lo(\I
(u

l-

(t)

c)

o)
L
q3
(l)

o)

Le
lzt

aD

tr
(l)

EIo
6l
a
6t
I
q,

z
15
EI
ql
o
t-
oa
6,
&

dc
Uu)xq

ic
UI
E
u
N
\

t



t

!



k
.o

o
Eocgtr
b0 19.E6E3tr'ttod)
O. id

r
€
<L
6'E
E 0g
@ o'6
.E b't
=en)6'tr Y?o. o. qo

s
L
o)
6,
B

l

a
GI
o\

c(
(
G
I
q

o
craia
GI

o\

o
6FN
o\
€
(a

cc
o\
G
Nc
!

{
{
3

c.lo
c.l

6lo
6l

o
Hur
34
= Ir.

xd
e.i,

or

o
9l

GI

o
E
a

c
o

6l
!r
(J

\a

1.

o

.t

F"



,l
.1
,.1

l
I

l

I

A\
\j



\o

U)

ooa

F()
L
0)

o

0)

9"

EI
F
U

a

€
li
COga
€

o
o
oF

a
J

p
x
C)F

o

a.

C'
E)
E

Lo

o

k
C)

o

q

0)a0

U

C)
b0
(B

LoCg

J

N
!
(6
J

o
0)
L

o
ti
a
E

0
o0

o

U)
C)
(_)

o

ko
o
z

o
oo

tJ.

{,)
H)
L

=TJ.

C)

a
t
r!
oo

o)
o
a0q)

&
ar,

c)o0

E{)
N

,*

6l

a
I

N
Nq)

!

(.)
v)
q)

q-

q)

()

q)

U
\
\-



i

o



F.
t'q)

4
\q)

'l.!
bop
q

qq
S

\q)
l.il

A)\

q)\
V)

\

q

o
()
4
q)

Fr

o
L
ad

B
Goa

I
U)

C)0a

C)
p
'50

(d cl
o
F

s
(J

v')
q)
-s

\,)

B

()

s)

U
\
3

li



.l

il

l
l;

It

il

o



J

I

l5

UNITITEM OPENING PURCHASEI) ISSUED CLOSING
I IIULED EXERCISE BOOKS PCS 792 4356 726

2 SQUARE EXERCISE BOOKS PCS

4)90
2t114 t362 1452

J RED BIROS PCS 500 204 296
4 I]LI.JE BIROS PCS 700 282 418
5 BLACK BIROS PCS 500 225 275
6 WFII'fE OUT PCS 9 .,)

7 CHALK WIjITE PKTS 43 103 7

8 COLOURED CHALKS PCS 43

2

67

4t )
9 SPRING FILES PCS 260 185 7;

10 RULED PAPERS REAM 30 22 8

lt DUSTERS PCS 72 24 48

12 I}OX FILES PCS 5 I -l

l3 C]ELL TAPER PCS 43 29 I .:l

14 RUBBERS PCS 17 t7 21
l5 couNTER BOOK I QUIRE PCS 27

24

48 24 5l
16 COUNTER BOOK 2 QUIRE PCS l8 48 46 2o

t7 couNTER BOOK 3 QUIRE PCS JJ .18 3l 50
l8 PENCII-S PCS 96 36 6i)
l9 GRAPH PAPERS REAM ll 6 )

20 RUBBER BANDS PKl'S 7 4 ')

2t GLUE PRITI- PCS I 12 ll ,.,

22 PRINTING PAPERS REAM 30 655 s93 9l
23 MASKING'|APE PCS I 36 l3 2.1

24 84 ENVEI-OPE PCS 500 54 44(;
25 COPY PRIN'|ER MASTER PI PCS 80 62 lri
26 A5 IINVEL0PES PCS 0

2l I,ASER JET TONNER 26 A PCS L-) ,)

28 LASER JE'f TONNER 35,A PCS

3l
7 J I

29 GEOMEI'RICAL SETS PCS 7 2

30 I,ASER JI]T TONNER I061\ PCS 9 8

3t COPY PRINTER INK PCS 65 50 l:;
32 MARK BOOKS PCS 48 45 t

JJ STAPLER PCS , 3

34 GRAPH BOOKS PCS 144 720 847 l7
35 S'TAPLES PKTS l0 30 17 23

36 EPSON INK MAGINET'I'A PCS 4 2 1

37 EPSON INK BLUE PCS 4 2

38 EPSON INK YELLOW PCS 4 2

39 EPSON INK BLACK PCS 4 2

40 LASI]R JET'|ONNER 259A PCS ll 7 Ll

P.C.E.A KARAI SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

STATIONARY INVENTORY 2022
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P.C. KARAI SECONDARY SCHOOL'
and Financial Statements For the

FURNITURE
INVENTORY

ended 30th June 2022

ITEM qUANTITY

L BEDS 62
2 BENCHS 100

3 TABLES 50
4 CHAIRS 858
5 LOCKERS 868
6 OFFICE TABLE 53

7 OFFICE CHAIR 59

8 CABINETS 4

,|
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P.C.E. KARAI SECONDARY SCHOOL
and Financial Statements For the

INVENTORY OF BOOKS 2O2T

SET BOOKS

ended 30th June 2022

I

SUBJEbT
FORM
ONE

FORM
TWO

FORM
THREE

FORM
FOUR TOTAL

MATH 310 310 227 l 033
KISW 310 310 227 1 033

ENG 310 310 227

186

186

r61 1008

PHYSIC S 310 310 98 55 773

AGzuCI ILTURE 310 174 120 83 687

CHEMIS TRY 310 310 161 161 942

BIOLOC Y 310 310 t4s t67 932
HISTOR r 182 322 138 175 817

CRE 181 323 290 169 963
GEO 177 330 ll8 84 709

BOOKS NUMBER
A DOLL HOUSE 259
T}IE 259
BLOSSO 259
MEMO WE LOST 259

SONGA 259
CHOZI HERI 2s9
KIGOGO ] 259
TUMBO
,LILO 259

NHERIT E 259
BEMBEA
\4AISHA

rA
2t9

VIAPAMB, \ZUKO 219
\N ARTS I

]LOATIN(
)F
iWORLD 219

IOTAL 2988

20
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