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TABLE 1 INDICA' 1994 -

S@rcc: C6rd BDk of Ly! li C6rrl Bur@ of Sflirti€ (Vui@ publicxioN). 'n.'- Not Avril.blc

Yea, Month
UOIIEY SUPPLY (M3}

SHE bn) (o/o chano6) {96 oer annum)

gO.DAY TREASURY
BILL YIELD RATES

INFLATION RATES
Moffir{. wEimffi-
MONTH CPI CPI I]TDEX

lo/ol (1986=1OO)

MEAT{ MANXET
EXCHAI{GE
RATES
(sHsrus$)

FORETGN EXCHANGE RESERVES

(US$ million)

1995 Jenuery
Fcbrurry
March
AprI
Mey
Junc

1996 January
Fcb,ruary
March
Aprll
May
Juna

1997 Janurry
F.brurry
March
Aprll
May
Jum
JUV
Augu.t
Scptcmbcr
Octob.,
l{ovanbcr
Dcccmbcr

1998 Jenurry
Fcbirary
March
Apdl
MrY

July
Augusl
Scptcmbd
Octobcr
J{ovcmbrt
Dcccmbcr

July
Augurt
Scptclnbct
Octob.l
Novcmb.r
Dcccmbcr

202.4
Nl .4
2s5.4
205.8
n7.1
21s.9

213.3
217.1
220.1
21 8.1
225.8
231.6

235.3
236.4
244.3
247.7
249.4
25s.6

.260.2
259.7
,85.6
267.A
261.9
2€8.5

270.4
277.2
283.8
281.1
283.1
281.6
281.6
288.0
274.4
275,6
278.4
294.7
294.0
294.1
28A.7
287.4

-1.2
1.8
1.3
-0.9
3.5
2.6

1.0
-0.5
2.0
o.2
0.7
4.2

1.6
0.4
3.4
1.4
0.7
2.5

1.8
-0.2
-1.6
0.9
1.6
2.5

o.7
2.5
2.4
-1.0
0.7
-0.5
0.0
2.3
.4.6
0.3
't.0
5.9
-o.2
0.0
-1.8
-0.5

21.6
21.4
21.4
21.0
20.3
r9.4
18.4
19.7
26.7
26.2
27.1
26.6
26.4
26.3
27.7
27.0
26.4

1 8.1
17.'6
r 6.8
15.2
1 5.1
16.4

18.5
19.7
21 .2
24.1
24.9
21 .7

21 .3
26.0
26.7
24.2
22.O
21.9

21.8
21.6
22.5
24.1
21.1
21.6

6.1
5.5
6.5
7.3
7.2
9.8

3.6
1.4
-o.7
-3.7
-1.9
o.2

-o.5
r.3
4.O
3.3
5.6
6.9

463.1 3
468.0r
470.74
468.96
472.92
473.62

473.77
476.24
481.34
480.55
479.1 6
484.95

491.34
493.64
501.57
503.33
506.78
519.84

526.94
528.76
331.42
532.50
533.68
537.47

544.65
552.41
5E0.09
58,4.42

594.05
586.25
573.69
569.63
578.42
579.1 6
577.27
582.31
606.03
620.46
627.U
625.02
621.46

11.2
t't.0
10.4
10.8
11.4
't0.E

10.9
I 1.9
15.7
16. t

17.2
12.8
E.9
7.7
8.8
a.7
8.2
E.3

1 1.3
12.3
8.1
7.0
4.6

44.5
44.5
44.',|
44.O
51.9
53.6

56,6
55.7
55.4
55.5
55.5
55.8

56.7
58.3
68.4
58.4
s8.3
58.0

57.2
56.9
56.4
5s.9
55.6
55.2

54.7
54.9
54.9
il.4
53.7
54.2
57.4
67.9
63.8
62.6
63.9
63.1
61.2
60.5
60.1
59.6
62.5

440
480
437
436
403
440

413
402
402
391
378
t44

418
457
487
504
493
501
531
642
579
562
587
592
576
627
655
550
550

Bank

605
609
666
580
521
512

,227
,226
,t79
,223
,225
,304

614
824
777
832
u7
860

845
9't3

r,029
1,064
1,058
r,060
924
844
784
751
784
788
824
781
806
867
813

458
499
489
460
434
458

1,263
1,370
1,516
1,568
1,551
1,55r
1,455
1,386
1,363
1,313
1,37r
1,380
1,400
1,408
1,461
1,417
1,363

Esnks

/t1g
424
422
418
142
456

451
456
438
481
419
439

1,O24
r,037
1,088
998
963
968

909
955
927
921
853
897

899
941

r,005
1,O47
1,101
1,246

459
461
568
6't 1

698
806

Total Contrll Commcrcirl



Table 2A: GOVERNMENT BUDGET AND DEBT STRUCTURE.

Values in Kf

1991/92 1992/93 1993/94 1994/95 1995/96 1996/97 1997/98'

A: BUDGET OUTTURN

Rocuncnt Rcvcnue
Ordinary Revenue

lmpon Duty
Excise Duty & VAT
lncome Tax
Other Taxes

A-in-A

2,a45
2,738

251
1,263

817
407
107

3,388
3,289

367
1,525

956
441

97

5,122
4,963

740
2,008
1,805

410
159

8,247
5,954

930
2,1 96
2,196

632
313

7,263
6,920
1,1 15
2,573
2,334

897
343

7,462
7,O14

1 ,'t 39
2,692
2,463

725
444

8,103
8,1 03
1,193
3,077
2,770
'I,062

8,O48
6,829
2,409
'1 ,741
2,480
1,416

9,705
7,91 0
3,177
2,U7
2,686
1,795

Total Govcmm.nt Exp.ndltur.s \1
Tolal Recurrent Expenditures

Salaries and Allowances
Total lnterest
Other Recurrent Expenditures

Total Developmsnt Expenditure

3,517
2,667
1,O37

753
878
850

5,085
3,905
1,283
1,721

901
1.181

6,588
5,1 83
1,570
2,333
1,281
1,405

8,711
5,274
2,O37
1,591
1,646
1,436

7,e23
6,162
2,294
1,862
2,OO6
1,461

B: OUTSTAITDING GOVERNMENT DOMESTIC DEBT

Total 3,152
Treasury Bills 744
Treasury Bonds \3 1,722
Government Stocks 4O9
Other 277

5,1 81
3,1 96
1,902

373
-289

5,41 1

4,18'l
2,527
1,342

-2,638

5,852
3,770

789
180

1,133

5,468
4,O57

417
180
412

6,540
5831
1781

198
-1270

7,755
6,252
2,0u

187
-718

C: OUTSTANDTNG ruBtlC SECTOR DEBT ANO INTEREST PAYMENTS.

Total o.bt 12.6U 24,OA1 22,624
Domestic 3,'|52 5,181 5,412
External 9,482 18,9OO 17,216

23,412
5,466

17,946

1,862
1,296

566

24,714
7,755

16,963

2,333
1,868

465

24,224
5,852

18,372

1,591
1,129

462

22.740
6540

16240

1.741
1328
413

1,492
1.140

352

Totrl lntcre!t
Domestic
External

753
514
239

1.721
1,266

455

Tord DOD
Bilateral
Multilat6ral
Foreign Financial lnstitutions
Export Crodits

Prrc.ntrgo rhrre of Totrl DOD
Bilatoral
Multilateral
Foreign Financial lnstitutions
Export Credits

D: EXTERNAL DISBURSEo OUTSTANDING DEBT (DOOI 8Y CREDITOR CATEGORY

18,900
5,982
9,060
3,280

578

100
32
48
17

3

9,48.2
2,719
4,558
1,880

325

100
29
48
20

3

17,21e
6,687
8,216
2,O41

272

100
39
48
12

2

1A,372
7,376
8,869
1,929

198

100
40
4A
10

'|

17,946
6,548
9,427
1,767

204

100
36
53
10

1

100
36
56

7
1

00
38
55

7
0

1

16,240
5882
91 53
1'.t22

83

16,963
6,516
9,204
1,134

49

2



Table BUDGET AND DEBT STRUCTURE.

\1

numbcr. for crmplc l99l/92 rcfctr to l99l

of

Notd

Ycar

1993/94 1

& ,TADuty
Tax

Taxes

Government Expenditures
Recurrent uresitExpend

Recurrent resExpenditu

OUTTURN

lrnport Duty

Oevelopment Expenditure

9.2
7.5
8.1
5.9

23.3
22.4

2.1
10.3
6.7
3.3
0.9

28.8
21.8

8.5
6.2
7.2
7.O

22.6
22.O

2.5
10.2
6.4
2.9
0.6

34.0
26.1
8.6

1 1.5
6.O
7.9

27.9
27.O
4.0

10.9
9.8
2.2
0.9

35.9
28.2
8.6

12.7
7.O
7.7

28.9
27.5
4.3

r 0.1
10.1
2.9
1.4

31.O
24.4
9.4
7.3
7.6
6.6

29.2
27.9

4.5
10.4
9.4
3.6
1.4

30.7
24.8

26.5
24.9
4.0
9.5
8.7
2.6
't.6

28.5
23.5

8.5
6.2
8.8
5.O

25.5
25.5

3.7
9.7
8.7
3.3
o.o

30.s
24.8
10.0
6.4
8.4
5.6

Revenue
Revenue

fre
Ire
Got
Cth

B: OtI

Tr 25.8
6.1

14.1
3.3
2.3

29.5
22.8
13.8
7.3

14.4

27.O
17.4
3.6
o.8
5.2

22.O
16.3

1.7
o.7
3.3

23.2
20.7
6.3
0.7

-4.5

24.4
19.6
6.4
o.6

-2.3

GOVERNMENT DOMESTIC DEBT

Stocks

34.7
21.4
12.7
2.5
1.9

Bills
Bonds

T

C: OU

T Debt

lnterest

PUBLIC SECTOR OEBT AND INTEREST PAYMENTS.

103.4 161.1 123.3
25.8 34.7 29.5
77.6 126.4 93.8

6.2 1't.5 12.7
4.2 8.5 10.2
2.O 3.O 2.5

111.8
27.O
84.8

7.3
5.2
2.1

94.3
22.O
72.2

7.5
5.2
2.3

80.8
23.2
57.6

6.2
4.7
1.5

77.7
24.4
53.3

4.7
3.6
1.1

D: EX'

T

DISBURSED OUTSTANOING OEBT (DODI BY CREDITOR CATEGORY

77.6
22.3
37.3
15.4
2.7

126.4
40.o
60.6
21 .9

3.9

93.8
36.4
44.8
11.1

1.5

84.8
34.1
40.9

8.9
0.9

72.2
26.4
38.O

7.1
o.8

57.O
20.9
32.5

4.O
o.3

53.3
20.5
29.1

3.6
o.2rt Credits

Financial lnstitutions

DOD
ral

E: 6R

G

G

DOMESTIC PROOUCT (cDPl (Xt millionl.

at currgnt mkt price
rt curent mkt price (CY) \2

12,218
11,2't2

14,952
13,234

18,358
1 6.681

21,659
20,035

24.U0
23,283

28,195
26,398

31,831
29,991

3

lt

a

Tot.l

Salaries and Allowances
fotal lnterest

I C.lGri,



TABLE 3: COMPOSIT|ON OF MERCHANDISE TRADE, l9E6 - 1997

Soure:

4: BAI-ANCE OF I 997

COMPOSITION OF TOTAL DIRECT IMPORTS BY BEC SITC CATEGORIES, 1986 -1997
(% ol Total)

coilPosmoil oF ToTAL DomEsnc EXPoRTS BY PRTNCTPAL COIriltODtnES, 1986 - 1997,
(% of Total)

1993
6.2
38.0
24.8
14.6
9.1
7.2

r00.0

1997
6.6
39.7
15.5
16.9
14,4
6.9

100.0

Goffee
Tea

Horticulturc

All o,$ers

TOTAL

tgEE
5.7
36.3
13.9
23.5
15.1

5.,1

r00.0

r9E9
6.3

33.9
15.5
21.3
r7.6
5.5

100.0

1990
7.1

31.9
19.2
24.9
12.4
4.5

100.0

1 99t
4.5
37.3
18.6
22.8
1 1.0
5.8

100.0

1992
6.9
33.9
19.2
18.3
7.3
14.5

100.0

r90a
10.0
39.,t
16.1

15.4
12.3
6.8

r00.0

1995

'1.5
39.2
13.0
19.3
17.0
7.0

r00.0

1986
,00.6

18.0
8.2
10.3
22.9

19E7
25.8
2'.t.7
12.5
12.6
27.4

1988
26.6
20.2
12.5
12.0
28.7

100.0

r989
20.1
27.2
11.2
10.2
31.0

100.0 100.0 100.0 't00.0

1990
17.9
25.5
13.0
'11.4

32.2

t99t
13.6
23.7
1 1.5
15.8
35.,{

r992
12.1

27.8
't2.2
r3.8
34.1

1993
15.2
25.8
10.8
9.3

38.9

100.0

199,1
15.7
20.2
9.9
6.1

48.1

r00.0

t99s
15.5
19.3
11.4
4.7

49.1

100.0 100.0 100.0

199C
14.4
19.9
'12.0

6.2
17.5

1997
11.7
21.1
12.0
6.3

45.9

100.0 100.0

FOOD & BEVERAGES
TNDUSTRTAL SUPPLTES (NON FOOD)

FUELS AND LUBRICANTS
ANO OTHER CAPITAL EQUIPM.

TRANSPORT EQUIPMENT
CONSUMER GOODS

Totel

r9E6
8.7
30.5
17.8
19.0
19.4
4.6

100.0

r9E7
6.9

32.8
19.7
22.3
r3.3
5.0

1fi1.0

Jan
271.O
163.1

-107.9

Feb
263.4
169.0
-94.4

Mar
314.2
17't.6

-142.5

Apr
294.0
198.0
-96.0

May
322.8
185.6

-137.2

Jun
285.8
177.3

-108.5

Jul
308.3
154.9

-153.3

Aug
254.7
155.9
-98.8

sep
221.8
161.7

{0.1

Oct Nov Dcc
229.4 202.8
149.5 133.7
-79.9 €9.1 -11

183.6
139.2

!mports
Exports

Tot l
3151.7
1959.5

Soc: Cugomr rd Excir Dcpstmt

5

r99G
7.7
36.6
15.1

18.2
't4.4

7.0

100.0
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1: TREASURY BILL YIELD RATES
THLY AVERAGES)
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2: MONEY SUPPLY (M3) AND GPI INDEX
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3 : ANALYSIS OF GOVERNMENT
EXPENDTTURE (199 1t92 -1 997t98
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4= IMPORTS AND THE EXCHANGE R/ATE, 1997
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5: EXPORTS AND THE EXGHANGE RATE, 1997
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6 : OUTSTANDING PUBLIC SEGTOR DEBT
AND INTEREST PAYMENTS
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7: EXTERNAL DISBURSED OUTSTANDING
DEBT (DOD) BY GREDITOR CATEGORY
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8 : SOURGES OF ORDINARY REVENUE
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9 : GOMPOSITION OF IMPORTS,1997
BY BROAD ECONOMIC ACTIVITY

coNsuMER GOODS (6.90%) FOOD & BEVERAGES (6.60%)

(,

TRANS. EQUTP. (14.40%)

MACHTNERY (16.90%)

- 
rND. SUPPLTES (39.70%)

FUELS (15.50%)

-

-
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01 : COMPOSITION OF EXPORTS, 1997
BY PRINCIPAL COMMODITIES

Coffee (14.70o/o)

Tea (21.10%)

Allothers (45.90%)

Petroleum Products (6.30%)
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11 : TOTAL EXPORTS AND IMPORTS, 1997
USD MILLION
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12: FOREIGN EXCHANGE RESERVES
USD MILLION

1996 1997 I 9981995

CENTRAL BANK COMMERCIAL BANKS
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