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Arrnual lleport and F'inancial Stattnrt'nts For thc vtar ended 301r'.lurte 2025

Acronyms and Glossary of Terms
A. Acronyms,

BOM Board of Managemcnt

CLB County Education Board

IPSAS lnternational Public Sector Accounting Standartls

KCISE Kcnya Ccrtificatc of Sccondaty Edr.rcation

PFM Public Finance Managctnctrt

PSASB Public Sector Accounting Stantlartls Board

FY Financial Year

FDSE Frce Day Secondary Education

l'SC' Teachers Service Commission

SMASSE Strengthening Ol Mathematics and Science in Secondary Educaticrn

B. Delinition of Key Terms

Comparative Year- Means the prior periotl

lt
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r cnde tl 30tt'June 2025

)

Annu:rl RcPor t rrnd l"inancial Stirtcnttllts I"or tltt' \ c:l

The school is a /boarding school and had 383 number ot

streams and 21 teachers'

(b) School Board o[ Management - Board Members

TheSchootBoardofManagementestablishedunclerSection55oftheBasicEducationAct'
zOii, it composed of the tbllowing members:

Key School lntbrmation aand Management

(a) Background inlbrmation

The school is domiciled in Kenya and its operations are governed under the Basic Education

e.i, itjr1. r, is in KituiCounty' Migwani Sub-Couuty'

Thcsclroolwasregistcredin2006underrcgistrationnumberl553000l224Tandiscttrrcntly
categorized as an Extra ;";''';';'";i';; "'tuutl'nto' 

owned or operated by the coverntnent'

students as at 30th June 2025' lt has 3

l4th Ma ?tl? 5
Chair ersonChristine K.KirnanztI

14th Ma 1(1-)5
ersonVice ChaiDr.Lucia N el1

14th Ma 2075
Secreta /Princt al

Eunice K.'littts3 2025l4tlr Ma
t- ilian M.Mrvinzt4 l4tlr Ma 2025

IVI crttbct-
J art-t cs M.Ndtrna5

McmbcrI{a hacl Maluki(r

l',\ ('hai CfS()lt(harles M.Kilonzr1

l4tlr Ml 1ll7S

l.lth Mit 10? 5

l4th Ma 7(l? 5
MemberPeter K.MtrtuiI

l4th Ma ? 015
MernberIle n amin Mun oki9 t4th Ma lll)i
M ctrbe tiIl'cti innah Muthanl0 2025l4th Mact-.tlMcrnbcr - Re

I)ctct- K ivttrtzr Mttttttll l4rh Ma 2025TcachcrsMcmbcr RcJamlick M.M uriln ot2 l4th Ma ,n)5
3 Members - S ons()rtlaPstr.Nathan NI3 l4th Ma 1 ?5

Phili M.Mbiv al4 l4rh Ma .2025
Me rcblI

Member S ecial Ne eds
.llrnes Makatt Kalindal5 l4th Ma 2025

StudcntsI{edia KatukttI-l6

lll

Date of
tmcntName of Board

MemberRef:

M e rnbcr

g__-- Clommunt
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'l-he l'unctions of the School Board of Managenrent are to:

Plomotc the best intcrcsts of thc School and cnsttrc its dcvclopmcnt.

Prornote quality education tbr all pupils in accordance with the standards set uncler the Basic

Irducation Act.20l3.
Ilnsurc and assure tlrc provision ol propcr arrd adcqttatc facilitics fbr thc School.

Managc the School's aftairs in irccordance with the rules and regulalrorts govcrning

occupational sat-ety and health.

Aclvise the County Education Board on the stalfing needs of the School.

Dcte rnrinc cascs of pupils' discipline and rrrakc rcports to thc CEB.

Prepare cornprehensive terrrly report on all areas ol its nrandate and subrnit the report to C'EB.

Administer and manage the resources ol'the School.

Rcccivc. collect and account lor any hrnds accruing to thc institution in accordancc with Articlc

226 (l) (a) of the Constitution of Kenya, Section ll I of'the Public Irinance Managenrent Act,

20 I 2 and the Fourth Schedule para 2 I and 23 of the Basic Education Act. 20 I 3.

(c) Committees of the Board

Ilxecutive C'urnmittee
( 'h a ir'pe lso n 0 out ol' j(-hristinc Kirriirnzi

0 oul ol' 3E,unicc K.-l-itus Secrst ly
0 out ol'JMem bcrCharles M.Kilonzi

Me nrbcr 0 oul ol lPcninnah Muthangya
0 out ol'3l.ilian Mrvinzr Mcnrbcr

Autlit Conrrnittee
0 out ol'3Chairpcrson[3cnjaurin Munyoki
0 out of'3Sec rctaryEr,rnicc K.l'itus

?

Mcrnbcr 0 out ol' 3Nathan N.gatia

Mcrntrcr 0 out of'3Jamcs Kalinda

[: inlncc. procuremcnt and gcncral
purposes Clommittee

Chairperson () out o1'.1Christine Kimanzi
Secrctary 0 out ol 3Eunice K.'litus
Monrbcr' 0 out of' 3Charlcs M.Kilonzi
Mcnrbcr 0outof3Pcninnah Muthangya
Mcnrbcr 0 out of3Lilian Mu,inzi

.,\cudcnric C'ommittee
( lr r irl.re rsort 0 out ol'-]Dr.Lucia Ngci

J

0 out ol'3Sec retarvl-rrnicc K.l it rrs

M cmbcr 0 oLrt ot' 3Pctcl Mutui
0 orrt ol' 3Mcnrbcr.larrlick Murango

Developnrent Cornmittee
Chairpelson 0 out of3Raphael Maluk i

5

0 out ol .JSecretarySnsan Mtrulu
0 out ol'llVlcnrbcrChristinc Kimanzi

McnrbcrEunicc 'l itus
Mcnrbcr 0 out ol'.1( -har-lcs 

N4 Lrthui

0 out ol' 3MembcrPhilip Mbivya

tY

ll ef: Name of Committee Names of l\(emhers Designation
Numbcr of mcctings
attended during the vear

I

0 out ()l'.1
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0 oLrt o1'lM embcr(lDE/S('DE/Rcprusentativc

6

Disciplinc and welfare
Committec

Chairperson 0 oul of3Jarnes Nduna
0 oul ol3SecretalyEunice K.Titus
0 out of3MemberLilian Mwinzi
0 out of3MernbcrCharlcs MutllriI

(d) School operation Management
For the financial year ended 3Otr'Junc 2025 the School day-to-day management was under the

fbllowin crsons

(e) Schools contacts
Post Offlce Box:
Telephone:
E-mail:
Wcbsitc:
I'accbook:
l'w itter:

(l) School lla n licrs

2. Name Of Bank:
Branch:
Account Number

3. Name Of Bank:
Branch:
Account Number:

P.O Box 169-90402 Migwani
0l l4 505 610

i to loni gi rlsfrlgmai l.corn

Kenya Commcrcial Bank
Mwingi
I I 02991 70tt Boarding Account

Kenya Commercial Bank
Mwingi
1 I 0299217 8 Operation account
Kenya Commercial Bank
Mwingi
I I0297 665? Tuition Account

Kenya Commercial Bank
Mrv ingi
126 1239 I 80 Inlrastructure Account

4. Narne 01'Bank:
Branch:
Account N urrbcr

(g) Indepcndent Auditors
OfJlcc of thc Autlitor Gencral
Annivcrsary -l-orvcrs, Univcrsity Way
P.O. Ilox 30084
GPO 00100
Nairobi, Kenya

-109519('l'sc No.)Eunicc K.'l'itusI Principal

423[J64(Tsc No.)Susan Mbulu2 Dcputv [)rincipal

2531.1574(lD NO)I'ius NilithyirJ Sohool []Ltrsar

Narnc Of Bank:
Branch:
Accour-rt Nurnber:

I rlcrr t ilicationNamcI{ef: Dcsignation
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The following is a summary report of the performance of the school against the

sct pc rforma n cc cva lu ation criteria

COMPUTER STUDIES

HOMESCIENCE

c) Mean score in the 2024 KCSE

performance of the school for each over the last three years

D in ing hall,

laboratories,

loilets
Land with lega I ownership

2022-2|.12321!.21-2t\125 2023-202{

b) Teacher Student ratio

The teacher to student ratio 1: 18 7:22 7:L7

Number of teachers recruited and osted to the school within the r 0 1 2

Number of teachers that were transferred/ retired during the pr 1 1 1

Number of teachers employed by TSC 20 19

L 2 2

Number of teachers the school has for each subject in order to indic'

shortage/ a llocation of resources

SUBJECTS

MATHS

E NG LISH

KISWAHILI

NO.of
Teachers

NO.of
Teachers

NO.of Teachers

5 6 3

4

4 3 2

CHEMISTRY 4 4 3

PHYSICS 4 5 3

BIOLOGY

HISTORY

CRE

3 3 2

3 2 2

3 3 1

AGRICULTU RE

BUSINESS STUDIES

GEOGRAPHY

) 2 ?

1 1 2

2 3 2

1 1 1.

I 1 1

Number of students that have since transitioned to institutions of higher lear 62 60 26

Mean sco re

Comment on improvement or otherwise as compared to school set sc

Number of candidates sitting for KCSE over the last three years

Number of students in the school

Dormitories

6.825 6.968 6.186

-o.743 +O.-182 +0.096

86103 91
)of 434 433

4 4 4

1. L 1

2 2 1

40 40 36

4.93 Acres 4.93 Acres 4.9 3 ac rs

Other a menities

\'l

Number of teachers employed by BOM.

L9



' 0,, ,roroNl GTRLS'sEC,NDARY scHoooL

endetl 30rr'June 2025
Anlruirl llcport'.ttt d l,'inirnci:rl Stltentents l'-or the l car

a) Development projecls carried out by thc school:

School I'rinciPal

203 51,723,1 16.0023,627,615.00In-

complete

MOEConstntction

of

Dorm itory

vll

nqlr{CIPAL

.2.2.4PR'1020"''
4

6 .90 0 a

Initial Cost
(Kshs)

lJxpcctetl
conrPlctiottStatus

tinreKshs

Anrount
Spcut

Source of
t'unds

Projects
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3. Statcment of School Ilanagcment llcsponsihilitv

Section 8l ( I ) of the Public Finance Management Act. 20 I2 requires that. at thc cnd of each

linancial year. each National Government School shall prepare tinancial stalenrents in respect of
that school. Scction 8l (3) recpircs the flnancial staternents so pre parccl to be in a fbrrn that cornplies

rvith relevant accounting stanclards as prescribed by the Pubtic Sector Accounting Stanclarcls Board

(PSASB ) ot' Kenya lrom time to time.

Schedule 4 (Section 23) of the Education Act,20l3 requires the Board olManagetnent oia public

institution of basic education to be keep all proper books and records of accounts of the iucome,

expenditure and assets of the institution.

'l'hc lloard ol'Managemcnl ol' Itoloni Girls Sat ordur'_t' St.'htnl acccpts rcsponsibility lirr the school's

llnancial statcments, which havc bccn prcparcd on thc Cash Basis Mcthod of Financial Reporting,

using appropriatc accounting policics in accordancc rvith Intcrnational Public Scctor Accounting

Standards (IPSAS).

'l'he tloard ol'Management is of the opinion that the school's Ilnancial stltements givc a true and fair
vierv ol'the state olthe school's tlansactions duling the flnancial year entled iOl'Jttne.2025, and ol'

the school's financial position as at that date.

I )rrt c BlJr+lu""A
nr,tNclPA

lrunicc'l'itus (Mrs) ffi. ..it.2.APR 2026

Nlnrc

l)esignation: School Principal

Name: Christine Kimanzi

Designation: Chairperson. School

'z-lr+faor6

,tr(

nitgerne

t

nt

M

.tL Ec

I.o anagenlent
o.t

9.9 ol o 1l)lte:

Name:

Designation: Bursar/ Firtancc Olficcr

I6

I)atc:
2p-1

Vul

e

I)ius Ndithya



Telephone: +254-(zo) 32r4ooo
E-mail: info@oagkenya.go.ke

lebsite: 
www.oagkenya.go.ke

REPUBLIC OF KENYA

OFFICI OT THE AUDITOT.GE ENAL
l nhnn, n$ !',,nnhn't1n\

HEADqUARTERS

Anniversary Towers
Monrovia Street

P.O. Box 3oo84-ooloo
NAIROBI

Rf,Pt Bt-tc()t xufila

REPORT OF THE AUDITOR-GENERAL ON AIC ITOLONI GIRLS' SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2025 _ KITUI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements,

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts

of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying transitional IPSAS financial statements of AIC ltoloni
Girls' Secondary School set out on pages 1 to 17 which comprise of the statement of
financial position as at 30 June, 2025, and the statement of financial performance,

statement of cash flows and statement of comparison of budget and actual amounts for
the year then ended and a summary of significant accounting policies and other

Report ofthe Auditor-Ceneral on AIC ltoloni Cirls' Secondary School for the year ended 30 June, 2025'Kitui County



explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the transitional IPSAS financial statements present fairly, in
all material respects, the financial position AIC ltoloni Girls' Secondary School at 30 June,
2025 and of its financial performance and its cash flows for the year then ended, in
accordance with Public Sector Accounting Standards Accrual Basis (including the
transitional provisions permitted under IPSAS 33) and comply with the Basic Education
Act, 2013 and the Public Finance Management Act, 2012 and The National Treasury and
Economic Planning Circular No.3 of 14 April,2025.

Basis for Qualified Opinion

1. Unsupported Cash and Cash Equivalents

The statement of assets and liabilities reflects cash and cash equivalents balance of
Kshs.3,664,046 as disclosed in Note 10 and Note 1 1 to the financial statements. lncluded
in the balance are bank balances of Kshs.3,443,916, relating to tuition, operations, School
fund/boarding, savings and infrastructure bank accounts. However, bank reconciliation
statements for the accounts covering the period from July 2024 to May 2025 were not
provided for audit verification. Further, the bank balance includes an amount of
Kshs.4,338 in a dormant savings account, which was not supported by a certificate of
bank balance.

ln the circumstances, the accuracy and completeness of the cash and cash equivalents
of Kshs.3,664,046 could not be confirmed.

2. Long Outstanding Accounts Receivables

The statement of financial assets and liabilities reflects accounts receivable balance of
Kshs.10,217,652 in respect of fees arrears as disclosed in Note 13 to the financial
statements. lncluded in the balance are receivables of Kshs.8,694,399, which have been
outstanding for more than two (2) years. However, there was no ageing analysis and
policy for the impairment of long outstanding fees arrears, casting doubt on the fair
presentation of the accounts receivable balance.

ln the circumstances, the accuracy and completeness of the accounts receivables
balance of Kshs.8,694,399 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the AIC ltoloni Girls' Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Report of the Auditor-General on AIC ltoloni Girls' Secondary Schoolfor the year ended 30 June, 2025-Kitui County
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Emphasis of Matter

Budgetary Contro! and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.23,911,705 and Kshs.21,880,081, respectively,
resulting in an under-funding of Kshs.2,031,624 or g% of the budget. However, the School
spent an amount of Kshs.29,092,250 against actual receipts of Kshs.21,880,081,
resulting in an over-utilization of Kshs.7,212,169 or 33o/o of the actual receipts. Further,
the School received a total of Kshs.1,986,661 under miscellaneous income arising from
bus hire and sale of tender, which was not provided for in the approved budget for the
year.

The under-funding affected the planned activities and may have impacted negatively on
service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other Matter

1. Significant Exemptions by Public Sector Accounting Standards Board in the
Financial Reporting Template

The financial statements have been prepared using the financial year 202412025
reporting template issued by the Public Sector Accounting Standards Board (PSASB). As
communicated by PSASB on 25 February 2026, the template was designed to facilitate
a phased transition to accrual-based IPSAS for Public Secondary Schools and, therefore,
does not include certain statements and disclosures required under the full IPSAS
transition. These omissions include the Opening Statement of Financial Position, the
Statement of Changes in Net Assets/Equity, detailed disclosures of transitional provisions
under IPSAS 33, and a reconciliation of budgeted amounts to actual accrual amounts.
The absence of these elements arises from limitations inherent in the prescribed template
and does not constitute non-compliance on the part of the School.

2. Unresolved Prior Year Audit Matters

The Auditor-General's report for the year ended 30 June, 2024 raised several audit issues
which remained unresolved as at 30 June 2025. Management has not taken adequate
action to address these matters. The issues relate to prior periods and have been reported
for emphasis of matter purposes:

No. Audit lssue
1 Long Outstanding Receivables

lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

Report ofthe Auditor-General on AIC ltoloni Girls' Secondary Schoolfor the year ended 30 June, 202S-Kitui County
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No. Audit lssue
3

4 Excess Supply of Books and Non-Effective Management of Textbooks
5 Late Transfer of lnfrastructure Funds From Operations Bank Account

lnadequate number of Board and Board Committee Meetings
7 Lack of Land Ownership Documents

Other lnformation

Management is responsible for the Other lnformation set out on pages iii to viii which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School, Statement of School Management Responsibility. The Other lnformation
does not include the financial statements and my audit report thereon.

ln connection with my audit of the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otheruuise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lav#ully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements for Audit

The financial statements for the year under review were submitted for audit on 17
September, 2025, which was after the statutory deadline of 31 Augusl,2025. This was
contrary to The National Treasury Circular No: AG.3/88 Vol. Vll (41) of a December 2024,
in compliance with Section 81 of the Public Finance Management Act, 2012, on
preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects operational payments of
Kshs.6,903,037 as disclosed in Note 7 to the financial statements. lncluded in the
Report of the Auditor-General on AIC ltoloni Girls' Secondary Schoolfor the year ended 30 June, 202S-Kilui County
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Failure to Open a Separate Bank Account for Other lncome-Generating
Activities
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expenditure is an amount of Kshs.77,000 transferred to the Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in the
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by Schools.

ln the circumstances, value for money transferred to KESSHA amounting to Kshs.77,000
could not be confirmed.

3. Failure to Maintain Procurement Records

Review of the procurement process revealed that the School carried out cash
procurement of goods and services totaling Kshs.2,607,468 for boarding and other
infrastructure-related procurement and tuition totaling Kshs.3,333,277. However, the
need analysis reports supported by requisitions from user departments, professional
opinions, lnspection and Acceptance Committee reports, and stores control records were
not provided for audit verification. This was contrary to Section 68 of the Public
Procurement and Asset Disposal Act, 2015, which states that the Accounting Officer of a
procuring entity should keep records for each procurement for at least six (6) years after
the contract is completed or, if no contract resulted after the procurement proceedings
were terminated.

Further, review of expenditure records revealed that Opening and Evaluation Committee
members did not complete individual score sheets or append their signatures on the
opening minutes and evaluation reports and did not initialize each page of the minutes.
This was contrary to Section 69 of the Public Procurement and Asset Disposal Act, 2015,
which requires all approvals in procurement to be in writing, properly dated, documented
and filed.

ln the circumstances, Management was in breach of the law.

4. Non-Deduction of Capacity Building Levy

The statement of receipts and payments reflects total payments of Kshs.30,974,328,
which includes an amount of Kshs.3,333,277 in respect of procurements by the School
from various suppliers of tuition, operations, infrastructure and boarding items. However,
review of payments to suppliers revealed that the School did not withhold the capacity
building levy of 0.03% on the contracts. This was contrary to the Levy Order 2023, issued
by the Public Procurement Regulatory Authority, which requires all procuring entities to
deduct a levy on all procurement contracts signed between the suppliers and a procuring
entity at a rate of zero point three per cent (0.03%) of the value of signed contracts.

ln the circumstances, Management was in breach of the Levy Order,2023.

5. Late Transfer of lnfrastructure Funds from the Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Kshs.4,730,369 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. The amount includes infrastructure
grants of Kshs.365,000 received on 31 January 2025 and Kshs.365,000 received on 14
March 2025, which were to be transferred to the infrastructure bank account for
maintenance and improvement of the school's facilities. However, the amounts were
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transferred forty-eight (48) and seventy-four (74) days after receipt, respectively. This
was contrary to the Ministry of Education Circular Ref. No: MOE.HQS/3/13/3 dated 16
June,2021, which directed that infrastructure grants as well as maintenance and
improvement funds should be transferred to the School infrastructure account within
fifteen (15) days upon receipt of the funds in the operations account.

ln the circumstances, Management was in breach of the circular.

6. Underfunding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amount of Kshs.1,114,106 and Kshs.4,730,369,
respectively, as disclosed in Note I and Note 2 to the financial statements. During the
financial year, the National Education Management lnformation System (NEMIS)
reported an average enrolment of three hundred and ninety-four (394) students, while the
enrolment records provided by the School indicated an average enrolment of four
hundred and twenty (420) students, resulting in an unexplained variance of 26 students.
As a result of the variance, the School was under funded by an amount of Kshs.402,772.

ln the circumstances, the under-funding of the School may have affected service delivery
to the public.

7. Unconfirmed Students Enrolment Data

The statement of receipts and payments reflects capitation grants for tuition, capitation
grants for operations and infrastructure grants totaling Kshs.7,724,925. Comparison of
data from the National Education Management lnformation System (NEMIS) with records
from the School's register revealed that during the financial year ended 2025, NEMIS
reflected an average of three hundred and ninety four students (39a) while records from
the School's enrollment register had four hundred and twenty (420) students, resulting in
an underfunding of the School by an amount of Kshs.402,772.fhis was contrary to the
Ministry of Education Circular MOE.HQS/3/13/3 dated 16 June,2021, requiring all
learners to be accurately registered in NEMIS

ln the circumstances, the under-funding of the School may have affected service delivery
to the public.

8. Excess Suppty ofTextbooks

The Ministry of Education distributed textbooks to Public Secondary Schools through the
Kenya lnstitute of Curriculum Development (KICD). Examination of sampled records
revealed that the lnstitute distributed a total of 3,614 textbooks to the School, while only
2,535 textbooks were issued to the students, resulting in an unexplained excess of 1,079
textbooks in the School store. Further, an inspection of the store revealed that some
books issued to the School were still kept in store unused, as they were no longer required
in the curriculum.

ln the circumstances, value for money for the excess textbooks could not be confirmed.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
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them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of an Audit Committee

During the year under review, the School had not constituted an audit committee as
required by Regulation 166(2)of the Public Finance Management (NationalGovernment),
2015, which states that each year the Audit Committee shall carry out annual review of
the independence, performance and competency of the internal audit unit and comment
on their effectiveness in the annual report. Further, Section 61(2Xd) of the Basic
Education Act 14 of 2013, requires the Board of Management to establish an Audit
Committee among other Board committees.

ln the circumstances, the existence of effective oversight mechanisms could not be
confirmed.

2. Lack of Land Ownership Documents and Fixed Assets Register

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.37,828,155, which includes land with a balance of Kshs.1,580,000 and motor
vehicles with a balance of Kshs.5,000,000. However, the School does not have land
ownership documents. Further, the School did not have an updated fixed asset
management register covering all assets existing in the School. ln addition, the School
lacked an asset management control initiative, such as labelling or tagging of the assets.

ln the circumstances, the effectiveness of internal control measures for the management
of assets could not be confirmed.

4. Deficiencies in the School's Accounting System

The School procured the School Accounting Management lnformation System (SAMIS)
to facilitate the recording of receipts and payments. However, audit review revealed that
the system was not effectively utilized to generate complete and accurate accounting
records. Key system functionalities such as preparation of general ledgers and trial
balances, processing of receivables and payables, asset management, posting of general
ledger transactions, segregation of duties, and system-assisted data backups were either
underutilized or not used at all. As a result, the School was unable to produce reliable
records to support the figures disclosed in the financial statements. ln addition, the
general ledgers lacked essential details such as transaction descriptions, payee
information, and budget codes, thereby compromising the integrity of audit trails.

ln the circumstances, Management did not benefit from the operational effectiveness
intended from the use of the system.

Report of the Auditor-General on AIC ltoloni Girls' Secondary Schoolfor the year ended 30 June, 202S-Kitui County
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The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management, and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Report of the Auditor-General on AIC ltoloni Girls' Secondary School for the year ended 30 June, 2025-Kitui County
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Auditor-Genera!'s Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.



ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://
responsibilities-for-audiU. This description forms part of my auditor's report

FCP v
AUDITOR-GENERAL

Nairobi

27 April,2026

Report of the Auditor-General on AIC ltoloni Girls' Secondary Schoolfor the year ended 30 June, 2025-Kitui County
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A IC ITOLONI GIRLS'SECONDARY SCHOOOL

Annual Report and Financial Statements l'or the year ended 30th June 2025

5. Statement of Financial Perlbrmance lbr the Year Ended 30th June 2025
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Annunl IlcP ort xnd F inancial Statcnlcnts F or the r'(jilr cnded 30rr' June 2025

6 Statcment of Asscts antl t-iabilitics as At 30(r''lune 2025

Sho 11 tcrm invcstlllcnts

Account's rccc ivittr lcs

'l'otaI linancial asseI s

Acc

Ne( linancial lssc( s

,\cctt rnulatctl luntl b/l\r tl'

Sur lus/dellcit lor thc vcar

Nct linancial Positiort

I'he school's tlnancial statements were approvetl on 30'r'Jtrnc 2025 antl signed by

N x nrc : (-h rislirs,Kinu nzi I a ntc: I',unice'['i t us( i\l rs) \lrttte

School I'rinciPul/ SecreturY to

tt.27.1,I l8

r34.301

n..15tt..120

I 9.092,I 52

(r0 I . 109

I tt,49l .01.1

17.(tl)9.672

SlJ l.l7l

I lt.r19 1.0{-l

l)o\l
sig

S SECL

l'ius Ndit Irr a

llurs:rr/ Fina cc ( )llicc

Sig
Chair BO

Sign......
$

LL

'r.sCrD\L
I-

.lr \
.\I

€ol--

3,143,916.00l0
120.130.(x)ll

l'inancial Asscts

uivalcnts

(lash balances

Cash and cash c

Bank balances

.1 (r(r{ 0{ (x)
t2

ll to,2l'7, 652.(X)

69lt.00

(r I 7,791 .00l+

l3 63 907.00

llc resented b

s 22'1,136.t)0

l5

t.r.26.1.90 T (x)

Datc: +g_l+lt_oLC

i{. 61$a

\t
nate: U{ to(

't'otal cash and cxsh eqtlivxlent

18,491,043.00

to,'733,'132

CS

IM
?t?6

Notc 2024/2025

Kshs

2023/2021

Kshs
I

I

r 3.tltt I



A IC ITOI,ONI GIRLS'SECONDARY SCHOOOI
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Annual Report and Financial Statements For the year ended 30rh June 2025

1,456.222.00Teaching / Leaming Materials t,456,222.00 1,671,671.00 t 44.80yo

1,456,222.00 t,4s6,222.00 1,671,67t.00

(7) Expenditure For Operalions

l,757,000.00 r,757,000.00Maintenance & lmprovement 0.00 00h

702,800.00Medical 702.800.00

527,100.00Activity Expenses 527,100.00 60,555.00 I | .49o/o
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Annual Report and Financial Statements For the year ended 30rh June 2025

I

9. Significant Accounting Policies

The principal accounting policies adopted in the preparation of these financial statements are set out
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with Intemational
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable government legislations and

regulations. The financial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school fees from parents, imp rest, salary advances and other receivables and b) payables

that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting

currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs, and the related

cash has actually been received by the school.In addition, the school recognises all expenses

when the event occurs, and the related cash has actually been paid out by the sclool. Income

arising from school fees is recognised when the event occurs whether cash is received or not.

Expenditure arising flrom operations is recognised when the event occurs irrespective of receipt

of cash.

In-kind contributions
In-kind contributions are donations that are made to the school in the form ofactual goods and/or

services rather than in money or cash terms. These donations may include vehicles, equipment

or personnel services. Where the financial value received for in-kind contributions can be reliably
determined, the school includes such value in the statement of receipts and payments both as a

receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not

recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturity of three months or less, which are readily

convertible to known amounts ofcash and are subject to insignificant risk of changes in value.

Bank account balances include amounts held at various financial institutions at the end of the

financial year.

2
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Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the financial
year arc treated as receivables. Accounts receivables also include school t'ees billed to parents tbr.
services rendelcd bttt not paid. 'l'his is an enhancement to the cash accounting poiicy Othcr
accounts receivablcs arc ilisclosecl in the finarrcial statenlunls.

Accounts Payable
For the purposes of these financial statements, dcposits and retentions held on bchalf ol'thircl
parties have been recognized as accounts payablcs. This is in recognition of the governmcnt
practice of retaining a portion of contracted serviccs and works pcnding fultllment of obligations
by the contractor and to hold deposits on bchalf of thirtl partics. Payablei also incluclc 

"*p.ntlit,,r.incurred fbr the purchase of goods, works and services that has been rendered anrl not scttlerl.
This is an enhancettteut to the cash accounting policy adopted lbr public seconclary schools. Orher
liabilities are disclosed in the flnancial statements.

Non-current assets
Non-current asscts are expensed at the time ofacquisition while disposal proceeds are recognized
as receipts at the time of disposal. However, the accluisitions and disposals are retlected in the
school fixetl asset register a sumlnary of which is providecl as a rnemorantlum to these financial
statemcnls.

Budget
The budget is dcveloped on the same accounting basis (cash basis), the same accounts
classillcation basis, and lbr the same period as thc financial statements. The.sclrool'.r builgct was
approved by thc Schtrol Board ol Management. A comparison ol the actual pertbnnance irgainst
the comparablc budget lbr the tinancial year under review has been inclided in the flnuncial
statements.

Comparative ligu res
Where necessary comparative figures tbr the previous financial year have been amen4e6 or
reconfigured to confbrm to the required changes in presentation.

Subsequent events
Thcre havc becn no evcnts subscqucnt to thc financial ycar cnd with a significant rnrpact on thc
financial statentcnts for thc year cntled 30'h Junc 2025.
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Annunl Rep ort and Financial Statentcnts For the vcar cndetl 30th.lunc 2025

10. Notes to the Financial Statcments
I (lovernment Grants lbr Tuition

2 (iovcrnmcnt Grants lirr Ope ralions

l6 0-15.606.t)0

2.857.2(r

5,297 33

60t 879

)

.l (lrrcrrrnreltt (irants lirr inli'irstrrtcturt

J School l,-und lncome - l)trents (lontribution/F-ecs

Othcrs votc heads

'l otitl

5 \lisctlluneotts I ntontts

l .091.647| .l 14. l0(r.00/ [,carnirr MaterialsTcachin

r,09 t.6J7I .1 t4.106.00'l otal

1.716.9(X)0.(x)rs And Mainte nanccll r:

1Sq 775403,670.00Mcdical and insurance

151 '1()526tJ.465.00,\ct iv ity

2.1'77,'784.00

2.1t.19.9 | 9.(X)

( )thcr \'()tc I Icr(ls
'l ot:tI

r ,21 3,200r,t{t{0,450.(x)Maintcnanco & Inr rovctrcnt
t.2l1.200|.Ittt0.,150.00lo(al

95 U.090

I 17.500.\ctrvit

Ilcpa irs and maintcnancc

I I,l r6,425r 1,265,947.00

46(r.693.(X)

9-l 799.00

ljcc on Boardin ul lrlcllt and storcs

6,409,8644,209.167.00

lncomc From Bus Hrre 1.2 l-.r.900

9-1.000

-1|ili.000.(x)

t2.000.00I cntlcr ttc

9

K shs

Kshs

2023/2024

Kshs

2073t2024

Kshs

2024t21t25

Kshs

2023/20242024/2025

Kshs

2023/20242024/2025
Kshs

Kshs

2024/2025

2023/2024

Kshs

2024/2025Description
Kshs



A IC ITOLONI GIR LS'SE CONDA RY SC HOOOL

Annual lleport and liin:rnc ial Statements For

Notes to the I.'inancial Statements (continued)

the year endcd 30tr,June 2025

26,236.00

6 l'uition

70 rati()ns

Refirnd

0.00Bursary tiorn CDF
1,402,625.00 1,601,140Special diet

r8,000.00 84,000Student ID
9,800.00 8t,267Other lncome; Kcse Exarn

0 53,700fotal
I ,9{t6.661.00 3,127.01)7

Teaching / Lcarning Matcrials
671 671.00Otlters (Bank C'hu t'9e.,

628.00l'otal
673 299.00 3tltl.3(r6

Rc rovctncntsrs Antl Maint enancc & Iln 0.00 2t3 2(X)Activi
60,s55.00

4,962 ,032.00 522,0[J5

Others votc heatls

1.ol al
5 022 {17.00 .l 7..15 2u5

IO

2023/2021
Descri

2024/202s

Kshs Kshs

3

3 786

580

Descri
2024/2025

I(shs Kshs



,4 IC ITOLONI GIRLS'SECONDA RY SC HOOOL

,\nrru:tl ll.cport and I,'inancial Stxteinents I,'or the vcar cndcd 30(l',lunc 2(125

Notcs to the Financial Statements (continued)

ll I nl rastructure

'l'olal

9 Boarding and School Fund

l,3-15,532

I,329.I.t20

s ?l)
('onstruction of Storey Dorrritory

Othcrs (Bank chargcs)

|'7)) 990.()0

126.00

1.723.1r6.00

1.022,394.00 916.I 55ltcpairs And Maintenance & Improvc'utenls

Fccs Rctirnd 14 7 t 6.00

17,560.00

39 27 1

It4.000S pccial Dret

9,u00.00 8t,261Studcnt id
4l 6,920 00 1.2 11.900Expenses on hire of school bus

ll.0(x).(x) 93.C)00l'c rrdcr lc'c

l 06.5 50.00,\ c tiv ity cxpcuscs

I .402,625.00
4,7(r 1,2Oti.00 6,2 5(r,U5.1

301.570

r,601.140[]r.rrsa Iilrlts
Other vote heads

12,349,65512,841,103.00

53,700

Fcc On Boarding Equipmcnt and Storcs

Othcrs (kcsc )

20.674,876.00 22.990.512

lt

-l-otl 
I

2024/2025 2023/2024Description

KshsKshs

2024/2025 2023/2024Description

Kshs Kshs



A IC ITOLONI G IR LS'SECONDA RY SC HOOO L

Annual Rcpo rt antl I.'inanci:rl St:rlenrenls l.'rlr the 1'ear cndetl 30rl ,lune 202S

Notes to the Financial Statements (cnntinuecl)

l0 Ilank Accounls

Sav in s Ascount [)onnlrnt 059029UrJ I l9U4 4,33rJ.00

lnli aslructLrral Account Activc' r26 1239 I 1J0 I .01 9.-19.3 00

Totu I .1.1,t1.916.00

I I ('rsh In llan<l

I2 Short 'l-e rrrr lnvcsllrrenls

'l'olal

4..138

ti 75.0-s9

8.271. I I ll

Tuition Accounl Activc I102976652 144.562.00 703 .7 55

I t02992t78 183,716.00O rations Accounl
School Fund
Account/Boardin

Activc

Activc
r r0299 t708 2.091,907.00

2.390.n213

4,300. t38

o critl tons itccoLln I 40.^742.()0 6.291{
School tund account I66 3 8 8.00 78,004

li 000.00
Inliustructurc ccounl
'l'otll 0

rativs Shares

slt accoultts

u lls

Coo

Frxcd Dc

Trcastr

Othcr Invcstlltcnts

t)

Account Narne &
Status Bauk Accouut

NurubcrCurrcncv
+l,tctivr/Dornlrnt

2024/202s

Kshs

2023/2021

Kshs
1-

94,302

Desc
2023/2024

Kshs

2024/2025

Kshs

2024-202 5

Kshs

2023-202J

Kshs



/1 IC ITOLON I G I RLS'SECON DA RY SC HOOO L

,\nnual Rcpo rl and I.'inanci:tl Slate nre nts lirtr the \ car e n(lt(l J0'l' ,l unc 2()2 5

\otcs to thc Financial Statcments (continucrl)

l -i Accounts Receivable

Fccs Arrcars 10,2 17,(r-s2.00

lol:rl
(rrrclurlc S! irgclng_SIt!q&.gs lnon ltcs arrcurs bcltlrr

Fccs lrrrcars bclow I vcar

Fcss arrcars bctwecn l-2 EiITS

Fccs urrcars ovcr 3 ycars

l'olitl

l3 lr ,\gcing ..\nall sis ol' Acc(,unls Ilece ir lblc

202112025
oh of

thr total

t,523,:5.1 (X)

2023n021

11.9"/u 1.6:3.047

'2, ol llte
total

I5"',uLcss t hrrn I l'car

[]ct\\ ccr.r l- 2 yclrs 0 (ri9.178 (r",,

l.l8'l/i, 999.56 t 9(' o

82.g,Jh 7.471.746 7 On/u

10,73.3,746 100.%

6 r7,79 r .00 601,109

6 t 7,791 .00 601, I 09

Bctwccn 2-3 ycars 222,892.00

8.471 .507.00( )r cr i vcltrs

'l'otll (should tie to note l3 a)

l -l ,\crounts l':r1':r hlc

Prcptid Fccs

'l otal

10,2 r 7,652.00

10.7-.11.7-.ll

I0,733,7-12

1,623 0.17

639,17tt

999.561

7 .17 I .116

10,7-i3,712

l'ratlc C rctlitors

1.1

202.1/2025 2023/2024

Fcss llrroars bctwecn 2-3 years

Kshs Kshs

Dcsc

t --l
2023n0242024/2025

(slsDcscription ff.ris

2t)23/20242024/2025lon

KshsKshs



A I C ITO LON I GIRLS'SECONDA RY SC HOOOL

ear endcd 30tr' June 2025
Annual RePort and liinatrc ial Statements For the 1'

Notes to tht !-inancial Staternents (continued)

l.la ln Ana ls ol' Accounts Pa lblc

l5 Fund Balance Brought Forrvard

"/o of the

total202312021
7, ol' the

total2$?1121125

100')1,601,109l(x)(uu6t'7;791.0()
I-ess than I Year 100'2,601.109100%6t7,791.00
I'otal (should tie to note l4)

I 274.1 I 8

Bank Balirnccs
84,302

Cash Balances l0 '733 '732
652.00

Rccciv.lblcs 601.1096tT,791.00
Itt 9l 0.13

l-1 26-1 907.00
l)lt ab les

-l-otal

l-l

2023/20242024/2025
I(.rlsr(.rlsDescriptitttt

202i/2021

Kshs
2024/2025

Kshs

3,443,916.00

220,130.00

10,217,



.'1 I (' I T( ) LO N I G I Il LS'S EC O N D /1 R l' S (' I t O O O l.

\nnuul lleport and Iiinancinl Sl:rte nrcrrls [ior lhc vear cnded -10(l'.lurrc 2025

()ther irnportant disclosu re notes

II'SAS Cash Standard encourages an cntity to clisclose accnral related infbrnration in lclation to an

untity's asscts and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- llnancial assets and liabilities.

l(r Non-current Liabilities Sunrmarv

l7 Ilioloqicr I usset s

l'rccs

( )thers ( spccify)
'l'otal

lll lirrrurvings

[]orrowings during the year

I{epa yrncnts during the ycar

l( t< (XX)75.000.00

75 0l)r).00 1ili.000

ol- the earIlorrowin satbe lI]n ln

t5

l5

Ilalance at the end ol'the year

2024t2025

Kshs

202312024

Kshs

Nunrbcrs

Kshs KshsDcscription



AIC ITOLONI GIRLS'SECONDARY SCHOOOL

ndcd 30 'June 2025
Anttuirl llePort and l"in:t ncial St:rte ttte uts l"or thc ]'er r e

Other imPortant disclosure notes

l9 Stock/ lnventorY

221.700.00r48,720.00
F ood stut'f.s 265,245.0062,455.00
I-ab consumablcs 8,900.00Nit
Construct ion Matcrials 698.000.00702,110.00
Tuition materials I, 193,845.00913,285.00

l(r

Kshs
DescriPtion

2023/2024
2024/2025

Kshs



A I(' ITOI.ONI G I RLS'SECON DA RY SC IIO)O I

.\nnual Rep ort antl Financial Sl:lterncnts l"or lhc vear cntlctl 30rl',lrrnc 2025

2l) l'rogress on [-ollorv up ()f Auditor Ilccont trlen d:tl ions

Thc Ibllowing is thc sunrrnary of issucs raiscd by thc cxtcrnal auditor', and trirnagctncnt cotltmcnts

that werc provided to thc auditor.

rc so lvctl

rc s o lvcrl

Not rcsolvcd

rcsolvcd

Failurc to maintain
proper invcntory
records

Invcntory rccords arc

wcll rnaintaincd
rcsolvecl rcsolvccl

a.&.l__t4
Sign and
I)rincipal

t0D/2026Not lcsolvcrl
L.ong outstanding
Account
Rcceivables

L.ack ol'
procurcntcnt plan

Latc submission of
Financial
statcmcnts for
Audit
Inaccuratc balancc
and lack ol
owncrship
documcnts

Nol rcsolvcd

rcsolvctl

rcsolvccl

rcso lvctl

Wc huvc not rcstr lvctl
but in thc ncxt llnancral

Wc havc alrcady
inrplcnrcntcrl

Wc havc aclhcrcrl to thc

set trntclincs on
subnrission of'books

W0 corrcctcd thc
inaccuratc balancc
howcvcr land orvncrship

s qolyet
Wc arc currcntly
kccping clcan Board of
Managcrncnt rccorcl

lanr()ctttclllcll

docurncn(

cilr

Failurc to maintain
Board ol
M anagcmcnt
Rccords

t7

I

c PRINCIPAL

*2026

t. I 6 .90 0N

Status:
(Resolved /

Not Resolvctl)

Timeframe :

(Put a date when
you expect the issue

lo he resolvad)

Issuel
Ref
No.

Man agement
com mentsObservations

i from Auditor



da

o,

l-

U (-.l 't) U) .i-

F

a

a

(h \c F- 6

o&

(!

(,

U]
6I
a{
a-l

9

r-

h

a

c!

fr

{

Uq
x
xS
o
UtJ(r\
V){
\J
S

\)
ab\
(-)

\

c&91
tlO6 I

E E:>]; ? * r&l
:to E I

I

l

=olca
! l.,/ I

r r 
=loal

U

1

.E

:a

.E
5a

?
tt)

Eo

o

a
U'

V

l
I

EI
o. il
EAI
:AI
-I-l
rq Li

UI
I

i

c! ol

o<l
I



O

F:

\o
\.,

c.l

it

CC
C

o.

n

&t
a.l
Frr-
a..l

:
F-

j
a.l

r-
c\

cc
C
i
a-.1+

u
-(,

oc
-o
I
F

a.t

at

-)

i)

u
s

a
o

-o
50

o.

ET

o

a.

d

al)
.=

lL
c
E
o-

C
L!
u

o

.9

o
o

0,)

a

a

!r)

!
al

J

'c

J

5!
a.)

a
I

al

'lt

E.

{

,-/)

:-q
/-i
-.2.

v
l-!
?
ra\]

:-
,a.
a\
-.1o
F-

.J

Ce
-;C

=

q
O
O
,.i
a.l
a.l

-
Oo'

N
u
a.l
T
rr

C
o\
d:-

Coq
OO
- o,

F-

q
O
r-

-?
O
o.vl
\c
-

?
C

-.t

.9

a.lr-

:
,,

OO
C

6

q
C-o.
a.l

+

q
COO

c-.

C

o\aC
O

sC
o,
r-
.o

C

't

o
@\c

r-

(!
aa
'o

co
F

F

t

zt
,q ^;i
.'r )4 :
o:
a=

c,,

5t

,, Yv

2 ?.'i

-1>.UY ='i --!

U

ar9
tu<t
= = =>;i +o

t! --
=9;a:ltli

E.0 
=

U

:^

I

EOo

ln

ln


