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NITHI WATER AND SANITATION COMPANY LTD
REPORT OF THE DIRECTORS

FOR THE YEAR ENDED JUNE 30,2013
The Directors submit their report together with the management accounts for the year
ended June 30, 2013 which show the state of affairs of the company.
1- PRINCIPAL ACTIVITY

The principal activities of the Company are the Provision of Water and Sanrtation
Services within Chuka and Chogoria Municipalities and their environs

2. RESULTS

The Company's Financial Statements and results are set out on pages 5 to g.

3. DIRECTORS

The Directors who served during the year were :

Leonard N Ngarne Chairman
Dickson K Nyaga Member
Jorum Nyaga Member
Sr. Jacinta Gakii Mlember
Annestine Njue fi/lember resigned November 2Oi2
George tMuriithi ft/ember
Maina Wa Njoroge Member
Eng. Daniel Ngugi Alternate with CEo Tana Water Services Board
Hemed Ahemed [Vember
N A Kamunde General Manager
CORPORATE IVIANAG EMENT
N A Kamundi General Manager
Faith Gakii Commercial Manager
Jane G. Njagi Technical Manager
The directors do not recommend payment of dividend.
4. .AUDITORS

Messrs, wamai Nyaga & co. served as auditors of the company during the
year, appointed by the Auditor General as per sec 39 of rhe public Audit
Act 2003.

By order of the Board

Iv.
il.,,,DateDI RECTOR
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NITHI WATER AND SANITATTON COMPANY LTD
STATEMENT OF DIRECTORS' RESPONSIBILIiIES

The Companres Act requtres the Dlrectors to prepare financlal statements for each financial year,
whtch grves a tlue and fair view of the state of affairs of the Company as at the end of the financial
year and of tts gperatlng results for that year. lt also requires the Drrectors to ensure the Company
keeps proper Tccounting records whrch drsclose wrth reasonable accuracy, at any trme,
the financial posltion of the Company, They are also responsrble for safeguardrng the assets of
the Company

The Directors apcept responsibrlity for the annual frnancial statements, which have been prepared
using appropriate accountrng pohcies supported by reasonable and prudent judgment and
estlmates, in conformity wtth lnternational Financial Reporting Standards and the requirements
of the Companies Act. The Directors are of the opinron that the financial statements give
a true andfarr,viewof thestateof thefinancial affairsoftheCompanyanditsoperatingresults
The Directors further accept responsibility for the maintenance of accounting records which may
be relied upon ,in the preparation of financial statements, as well as adequate systems of
rnternal financial control

Nothtng has come to the attention of the Directors to tndicate that the Company will not remain
a going concern for at least the next twelve months from the date of this statement.

DIRECTOR DATE 3 \.r.e..,'...,,o*#L:

DIRECTOR k: .t....(= .12013DATE
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lndependent Auditors, Report To the Auditor Gcneral

Ve have audited the accompanying Financlal statements of Nithi water and sanitation company set out on pages 5 to g whjch comprisethe company Balance sheet as atJune 30, 2013 andthe company lncome statement, cash Flow Staternent for the year lhen ended,.ancla summary of significant accounting policies and other explanatory notes.

Directors' Responsibility for the Financial Statements
The Directors are responsible for the preparation and fair presentation of these Financial statements in accorclance withlnternational Financial Reporting Standards and the requiremenls of the Kenyan companies Act. This responsjbility includes :Designing' lmplementing and Maintaining lnternal controls relevant to the preparation and fair presentation of Financial statementsthat are free from material misstalement , whether due to fraud or error , selecting and applying appropriate accountlng policies; andpolicies; and makrng accounting estimates that are reasonabre in the circumstances

Auditors' Responsibility
our Responsibility is to express an opinion on these financial slatements based on our auclit. we conducted our audit rn accordancewith lnternational Standards on Auditirrg. Tl)ose standards require lhat we compry ethrcar reqrirement and pran and perform theaudit to obtain reasonable assllrance whether the financial statements are free from material misstatemenl

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the frnancial statements.The procedures selected depends on our judgement, including the assessment of the risks of material misstatement of the financialstatements' whether due to flaud or error. ln making those risk assessments, we considered the internal controls relevantto the company's preparation and farrpresentation of the financial stalements in orderdesign audit procedures that were approprjateinthecircumstances,butnot'forthepurposeof expressinganopiniononthecomparry,sinlernal controls AnaL,dltalsoincludesevaluating the appropriateness of accounling po{icies used and the reasonableness of accounting estimates made by the Director,as well as evaluating the overall presentation of the financial statements.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opan,on

Basis for Qualified Opinion

Trade and Other Receivables
The trade and other receivables as per the system generated ledger as at 30th June 2013 was Kshs 2g,526,r-go/=However the supporting schedule provided had a total amount of Kshs 23,g6g,465/= resulting in unexplained discrepancy ofKsh' 5'557'315/= As a result therefore the accuracy and recoverability of the trade debtors could not be confirnred.

Qualified Opinion

ln our opinion, except for the effects of the afore-mentioned matter, the accompanying Financial statements representfairly the state of the financial affairs of the company as of June 30,2013 and of it,s surplus and cash flows for the yearthen ended in accordance with lnternational Financial Reporting standards and the requirements of Kenyan companies Act.

Report on Other Legal Requirements

As required by the Kenyan companres Act we report to you, basec, on our audit , that : -

i) we have obtained all the information and explanations which to the best of our knowredge and belief were necessary for thepurposes of our audit : "

ii ) in our opinion proper books of accounts have been kept by the company , so far as appears from our examinations of those books :

iii ) and the company's Balance sheet and lncome slatement are in agreement with the books of accourls.

WAMAI NYAGA & CO.
CERTIFIED PUBLIC ACCOUNTANTS
DATE............./

A{iiA & (,

1./t1
f

\
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REPUBLIC OF KENYA

. clcphone: +25.1-20-342330
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KENYA NATIONAL AUDIT OFFICE

REPORT OF THE AUDITOR.GENERAL ON NITHI WATER AND SANITATION
COMPANY (NIWASCO) LTMITED FOR THE YEAR ENDED 30 JUNE 2013

REPORT ON THE FINANCIAL STATEMENTS

The accompanying financial statements of Nithi Water and Sanitation Company
(NIWASCO) Limited set out on pages 4 to 13, which comprise the statement of
financial position as at 30 June 2013, and the statement of comprehensive income,
statement of cash flows and statement of changes in equity for the year then ended,
and a summary of significant accounting policies and other explanatory information
have been audited on my behalf by Wamai Nyaga & Company, auditors appointed
under Section 39 of the Public Audit Act, 2003. The audit has been carried out in
accordanpe with the provisions of Article 229 of the Constitution of Kenya and Section
14 of the Public Audit Act, 2003. The auditors have duly reported to me the results of
their audit and on the basis of their report, ! am satisfied that all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit were obtained.

Managernent's Responsi bi I ity for the Fi na ncial Statements

Managefient is responsible for the preparation and fair presentation of these financial
statemenls in accordance with lnternational Financial Reporting Standards and for
such intdrnal control as management determines is necessary to enable the
preparatign of financial statements that are free from material misstatement, whether
due to fraud or error.

The management is also responsible for the submission of the financial statements to
the Auditpr-General in accordance with the provisions of Section 13 of the Public
Audit Act, 2003.

Auditor-General's Responsibi lity

My responsibility is to express an opinion on these financial statements based on the
audit and report in accordance with the provisions of Section 15 (2) of the Public
Audit Act, 2003. The audit was conducted in accordance with lnternational Standards
on Auditing. Those standards require compliance with ethical requirements and that
the audit be planned and performed to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the

ltromoting.lccountubilitl, in the l'ublic Sector



auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud of error. ln making those risk
assessments, the auditor considers internal control relevant to the entity's preparation
and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the management, as well as evaluating the overall
presentation of the financial statements.

I believe that the audit evidence obtained is sufficient and appropriate to provide a
basis for my qualified audit opinion.

Basis for Qualified Opinion

1.0 Property, Plant and Equipment

As similarly reported in the previous year, the property plant and equipment balance
of Kshs.27,217,247 as at 30 June 2013 includes Kshs.21,857,056 relating to water
distribution infrastructure carried out over the years since inception of the Company.
However, according to the vesting agreement, the ownership of water distribution
infrastructure vests in Tana Water Services Board, and any capital expenditure
relating to water distribution infrastructure needs prior approval by the Water Board
before expenditure is incurred by the Company which may then place a claim of the
expenditure with the Board. Under the circumstances, the accuracy and ownership of
the property, plant and equipment balance of Kshs.27,217,247 as at 30 June 2013
could not be confirmed.

2.0 Trade and Other Receivables

As similarly reported in the previous year, the trade and other receivables balance of
Kshs.26,438,530 as at 30 June 2013 includes Kshs.2,248,009 in respect of VAT
refunds that have been outstanding for long and which relate to the period before the
Company was registered for VAT. However, no provision for bad and doubtful debts
was made in the financial statements for the period under review. Consequently, the
accuracy and recoverability of the trade and other receivables balance of Kshs.26,
438,530 as at 30 June 2013 could not be confirmed.

3.0 Unaccounted for Water (UFW)

During the year under review, the Company produced 1,065,519 cubic meters 1lrl3; ot
water and billed customers 538,964 cubic meters(M"), resulting to a difference of
526,555 cubic meters(M3) or 49.4%, representing Unaccounted for Water (UFW).
This significant level of UFW if not addressed urgently is likely to have negative
effects on the Company's future performance.

2



4.0 Customers'Deposits

The Customers'Deposits balance of Kshs.3,645,525 as at 30 June 2013 differs with
that reflected in the subsidiary records by Kshs.1 ,710,946. ln the absence of proper
reconciliation, it has not been possible to confirm the accuracy of the Customers'
Deposits balance of Kshs.3,645,525 as at 30 June 2013.

Qualified Opinion

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion paragraph, the financial statements present fairly, in all material respects, the
financial position of the Company as at 30 June 2013, and of its financial
performance and its cash flows for the year then ended, in accordance with
lnternational Financial Reporting Standards and comply with both the Water Act,
2002 and the Companies Act, Cap 486 of the Laws of Kenya.

Report on Other Legal and Regulatory Requirements

As required by the Companies Act, Cap 486 of the laws of Kenya, I report, based on
the audit, that:-

(i) all the information and explanations required for the purpose of the audit were
received;

(ii) the books of account were properly maintained; and

(iii) the Company's financial statements are in agreement with the books of
account.

Edward R. O. Ouko, CBS
Auditor-General

Nairobi

4 June 2014

3
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NITHI WATER AND SANITATION COIV]PANY LTD

STATEIV]ENT OF COMPREHENSIVE INCOIVE

FOR THE YEAR ENDED JUNE 30,2013

TURNOVER

Add : Operatrng Grant

WSTF Grant

GROSS TURNOVER

Less:

Production Costs

GROSS MARGIN

EXPENSES

Administration and Establishment

Surplus from Operating Actrvities

Net Finance Costs

Surplus / (Deficit) for the year

Notes 2013 2012

5 33,744,473 27,254,923

6 (a)

6 (b)

B

729,000

34,473,473

4,785,253

11,048,975

43,099,152

(6,e46,431) (5,218,711)

27,527,042 37,870,441

7 (21,284,757) (52,620,495)

6,242,285 (14,750,054)

(57,017) (83,477)

6,185,269 (14,933,531)

o
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Ihe financial

and signed

DIRECTOR.
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NITHI WA AND SANITATION COMPANY LTD

STATEM

,AS AT JUN

OF FINANCIAL POSITION

30, 201 3

NOTE

3

2013

KSHS

27,217,247

102,342

2012

KSHS

30,622,282

146,203'

NON-CUR ASSETS

Property, P & Equipment

Assets

SETS

Receivables

Equivalents

ENT ASSETS

ES

Payables

LIABILITIES

ASSETS

by;

1(e)

27,319,589 30,768,484

12

13

14

15

't6

2,181,080

26,438,530

7,204,371

2,719,582

21 ,370,758
5,592,918

35,823,981 29,683,298

3,645,525

5,435,706

2,767,945

5,992,047

9,081,231 5,759,992

26,742,750 20,923,307

54,062,339 51,691,791

SCE 22,656,827

31,405,512

20,286,279

3't,405,5126(b)

&1,062,339 51,691,791

were approved by the Board of Directors on......... 1............1 2013

D- r3

DIRECTOR.
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NITHI WATER AND SANITATION COMPANY LTD

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED JUNE 30,2013

Note

At 01 .07.2011

Deficit for the year

At 30.06.2012

Surplus for the year

Taxation

At 30.06.2013

SCI

SCI

Revenue

Reserves

kshs

Total

kshs

35,119,910 35,119,910

(14,833,531) (14,933,531)

20,296,279 20,296,279

6,195,269

(3,914,720)

22,656,927

6,195,269

(3,814,720)

22,656,927

Page 6



-

NITHIWATER & SANITATION COMPANY LTD
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30,2013

Surplus for the year
Adjustments for :

Depreciation
Amortisation

Surplus bqfore changes in working capital

Changes in working Capitat

Tax Paid 
I

Net Cash Ggnerated from Operating Activlties

lnvestlng Activities

Acquisition of Property, plant and Equipment ( Note 3)
Acquisition of lntangible Assets

Net Cash Generated from tnvesilng Activlties

Financlng Activliles

lncrease in WSTF CapitalGrant

Net Cash Generated from Financing Activities

lncrease in Cash and Cash Equivalents

Cash and cash equivalent
At the start of the year
At the end of the year-Note 14

10,573,069 (9,919,237)

( lncrease ) / Decrease in Trade lnventory
( lncrease ) / Decrease in TratJe and Other Fleceivables
lncrease / ( Decrdase ) in Consumer deposits
lncrease / (,Decrease ) in Trade. & Othei payables

2013
KSHS

6,195,269

4,343,970
43,831

539,502
(5,067,732)

877,580
(556,341)

2012
KSHS
(14,833,531)

4,852,635
62,658

3,552,621
1,843,126

791,000
2,060,212

(3,814,720)

2,550,359 (1,671,279)

(938,935) (17,107,734)
(124,503)

(938,935) (17,232,2971

1,611,423

't8,902,463

18,902,463

(1,051)

5,592,919
7,204,341

5,593,970
5,592,919

Page 7
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NITHIWATER AND SANITATION COMPANY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 3OTH JUNE 2013

OF SIGNIFICANT ACCOUNTTNG POLICIES

accounting policies adopted in the preparation of the financial statements are set out below:

ounting

Ihe fi statements are prepared

b) furnover

,t
Yt,

t)

)

I

fhe

a) Basis of

furnover
probable

unts billed durino the
l' fl ovri'do ine' bcim-pa n },

made up of the total amo
its ebonomic benefits wil

Vehicles
meters

and Typewriters
op Equipment

and Fittings

2012

@ 30 o/o p.a. Year 2013
2413

IS

with and ty wiih lntern ational Fina
on the historicar cost basis. The financiar statements have been prepared in accordarniial Reporting Standards.

year for water services. lncome is recognized to the extent that itand the revenue can be reliably measured

c) Property, nt & Equipment

Property,
.& foyipmenl are stated at cost, less accumurated depreciation and any impairment in varue

is calculated on the
lheir

ngs
2.5o/o

12.5o/o

25.0o/o

20.0o/o

34.00/o

12.5%
12.5%

iture and Equipment

e) lntangible

lntangible
accumulated
off carrying ues

Software at 208,86'l

(62,658)

146,203

(43,861)

102,342

Less n

NBV as at 30

Less

NBV as at 30

f) lrventory

lrventories are

d)

irsefril lives.The an
reducing balance basis, at annual rates estimated to write off carrying values of the assets ov(nual dep/ecialion'rates, in use are:

i
P

comprise of computer software i.e the billing system.and the accounting software. This is stated at cost, lessrtisation' Amortisation is calculated at3oYo oi the reducing balance o".i-", o"ing the rate estimated to writeof the softwares over their estimated useful lives.

Net realisable

S) Deferred

at the lower of cost and net realisable value.cost is determined on the average weighted basis.
the estimated costs of completion and costs necessary to make the sale.

is provided as there are no timing differences.
No deferred

Page 8
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NITHI WATER AND SANITATION COMPANY LTD

NOTES TO THE FINANCI,AL STATEMENTSftt

PDvEer"

h) Lease C

0peratrng charges are charged to the income statement on the accrual basjs.

i) Foreign

during the yeat in foreign currenry are converted into Kenya shillings at ruling tra nsactionrates at the
date and liabilities denominated foreig currencyin n into the
exchange at the balance sheet date

are translated Kenya Shillings at rates of

i) Traae

Accounts are stated at their nominar varue and reduced by appropriate arowances for esilmated
amounts.

k) Trade

Trade are stated at their nominal value.

of Capital Grant

Grants for capital assets are credited the pital gra account net of amortisation ts
to nt which released tohe revenue over the life of the relevant assets.

m) 8rd and Oebts

General are mad6 based on the Directors' evaluation the trade receivables' balance and oth6r exposuresof
in respect of which although specifically identified, known experience be present in the trade

not are from to
r$eivables

Bad debts are offwhen all reasonable steps to recover th6m have been taken without success,

equivalents

Crsh and

orless.

For purpose of
as defined

comprise cash at bank' in hand and short term deposits with a maturity of 6 months

cash flow statement, cash and cash equivarents comprise of cash and cash equivarents
net of outstanding bank overdrafts.

Page 9
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NITHI WATER AND SANITATION COMPANY LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 3OTH JUNE 2013 (CONT'D)

[, I

Y. trfalor
psy;dnr''

o)

p)

Where

year.

q) Provis

can be

or Deficit from income staremenr is accumurated in the revenue reserve account.

gomparative figures have been adjusted to conform with changes in presentation in the cu'ent

are recognized when the NIWASCO a legal or conslructive obligation result of past events ISas and
that an outflow resources will be required to settle the obliga tion, and reliable estimate lhe amountof

companYeTpects a provision to be reimbursed, for example under insurance, the reimbursement is
as a separale asset but only when the reimbursement is virtually certain.

sheet date, the company reviews the carrying amounts of its financial assets to determine whether there
that these assels have suffered an impairment loss.

loss 0ccu rS wh ere the ASSEI IS carried at more than Its recoverable amou nt. An asset IS carried dt more
mount its carrying amount exceeds amount be recovered th rough use sale of asset.

Where

At each

rs any

than its

lf such an

unless the

decrease.

a rt the to ol the

exists, the recoverabre amount is esrimated. An impairmenr loss is recognized as an expense
sset is carried at a revalued amount in which case the impairment loss is treated as a revaluation

a

2, CRITIGAL ESTIMATES AND JUDGEMENTS

Estimates judgements continually evaluated and a re based on historical experience and other factors,
are

including of future events that are believed to be reasonable under the circumstances.

i) accounting estimates and assumptions:

plant and equipment
estimales are made by the Directors determining depreciation property, plant and equipment.

ln rates for
The used set out ln nole (d) above.are

ii) judgements in applying the entit/s accounting principles

ln the of applying the company's accounting poricies, the management has made judgements in

classification of financial assels and leases
the assets are impaired.

Page 1 0
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4. THEWATER

assets and

provision

5. (a)TURNoVER

TOTAL
6. (a} OPERATING G

This represents
and dev€lopment
GOK - Grants -
GOK - Grants -
GOK - Grants -
TOTAL OPERA

,i

(b) cAPtTAL
GOK - Grants
Bal b/d

To lncome &
Bal C/d

7, ADMINISTRATION

Salaries, Wages and
Depreciation

Staff Wetfare and
Travelling and
Boards'Sitting
Security
Stationery

Training and
Advertisements
Conferenc.s &
Staff Bonus
Lcgal and Profossional
lnsurances
WSTF- Accompanying
NSSF Employer
Audit fees-Current
Stores Supplies
Office rent
Electricity
Computer maintenance
Oflice Repairs and
Office supplies
Amortisation of Softwam
Corporate social
Boerds' Travel and
M6ter Testing
Software MaintBnance and
Laboratory Expenses
Weter use and Easemont
Staff Gratuity
Water exp. - Niwasco main
WSTF Tank
WSTF Metering
WSTF Transport
WSTF-water kiosk
Stock Loss
lncome Tax paid
Specific provision for Bad
General provision for Bad
WSTF-Administretion

; I'
!

l

l

TOTAL ADMINISTRATION ESTABLISHMENT EXPENSES

P6g6 12

21,284,767 52,620,495

NITHI WATER AND SANITATION COMPANY LTD

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENOEO 30TH JUNE 20.t3 (CONT'OI

REFORMS
of the Water Act 2002, the Government of K6nya (GoK) has placed all the waterin the whole country under the management of Regional Water Services Boards

with the

Noto

reforms, the Nithi Water & Sanitation Company (NIWASCO) has signed a serviceTana Water Services Board (TWSB).

Pursulnt to the

ln line with these

Received during the

Moto; VehiJe Running

Telephone and postaoe

expenses paid by related parties
on behatf of NIWASCO

Salar,es

Treatment Chemicals

GRANT

Project

2013
Kshs

33,744,473

729,000

729,000

31,106,512

31,4/]6,612

2012
Ksha
27,254,923

4,762,495

22,758
4,785,253

12,503,049
29,95.1,438

(1 1,048,975)
31,405,512

ESTABLISHMENT EXPENSES

services

(1 0o/o)

8,220,023
4,343,970
1,175,067

950,241
942,739
850,308
oJz,Jvo
583.1 02
522,202
365,71 0
346,1 50
335,763
325,000
272,900
266,371
?44,770
183,290

150,000
107,715
1 04,000

80,613
73,748
70,914
70,349
43,861

1 3,555

10,000

12,602,793
4,852,635
1, 1 92,385

799,350
1,028,822
1,148,1 08

607,356
518,104
492,409
164,577
270,582
194,265
250,000
236,448
310,551

274.840
50,200

203,000
42,013
96,000
43,585
77,820

122,711
1 38,349
62,658
62,600

175,429
51,900

201,035
99,153

214,515
99 1,789

4,800
7,239,330
1,485,402

21,O00
814,797

3,667,822
300,000

8,593,86s
1,703,889
1 ,213,606
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E, co8T3

8nd labdalory axlEns€s
ol Watd SuppI6and Malntcmrc.

Flilar,rcE co8T8

chargcs

BEPORI TAXAITOil

lu.Cw blitr€ taxailof, ls statod a,ta,

06prsclallon
Berd ol Olrmtors' emolumont!
NEt finarca c8t3

ExtanEltrr

E Hnhg8 md Chcmtcats

ATD OTHIF FICITVAALES
&btilr
Sp6cilb p.dblff tor Bad Ocbts

6rn.rol provlrlon for Ooubtful Orbt,
O8btffs

lntu8rc6 Ca.rpany Ltd K6[ya
co.ltd

G Thura-Landldd Chogqta ofllcld.posit
mt6r gorylcr BerGdrbld
Malntcnenc! Conlracl prop€ld

N]rHl IVATER AttD 3AillTATx),t COfpAlv LTO

NOTES TO THE FINAIICIAL STATEMINTS FOF THE YEAi

rNDEO 30TH JUNE 20r3 (CONT,D)
2013 2012
Krh. Ktht

2,957,256
791,6?,.

3,1 57,654
6,e,io,,(l1

0.

10.

67,O17

4,343,970
942,739

57.017
5,3li,,72t

2,299,1U
720,W

2,1Cs,647
8218,711

88,477

,1,852,035

l,1it8,l08
83,177

cto!,,tzto

l!,too,!il

2,710.'''le

?5,t53,@2
(8,693,005)

(r,703,889)

15,355,328

5{t,6r3

n,731
8,0m

75,000

3
7
I

tl

12

t3

1a

15

10

1?

l8

4,914,683
2,84

347,390
4,879

t,934,579

Acc@nt
I olhr lt 6lnuo

2,1tl,oan

23,9€9,4t5

23,900,465

'105,056

76,0@

4t,000
2,248,@0

2t,,BE,6ll0
5,84t,r26

21,370,7et

(1,359)
r,9ct,065

290,500
52r,800

0,03.t
1,835,23a'

315,81 3
427,7*

5,5e2,918

2,107,046

A',ID CASH EOUIVALINTS

Nc
Acc@nt

AccdJnl
A6MI

CASH AI,ID CASH EOUIVALENTS

DEPOSITS

r.tundedo dcpclts pald by cGtmJs. Th. doposltr aru
whfl mlcr trryhat to a cBtms lra trrmlnal

AIiID OTHER PAYAAL!8

7r!da
B0rd Du6 8nd Wsls Us Charg6

TM
Audt

o, ctEgsi!
PrryEim

7AO4,371

3,t4n,525

4,064,571

737,180

4,4i9,75t
522,,1A6

r50,000
4&1,955

t,,|35,78

8,000
r50,000
671,8t0

5,91r2,U7
TOIA AIID OTHIR PAYABLE3

OT EilPLOY!!S

mdoyc!! a et 3oth Jun€ 2Ol3 wes ,t5 (20t2: ) 23

Acl Cap
Senltatlon Cmpany (N|WASCO) lr trcqlsatad undar Th6 Compants!
o, tho LaB ot Konya.
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