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Acronyms and Definition of Key Terms

A. Acronyms.

BOM Boardol'Management

CEB County Education Board

IPSAS lntemational Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Day Secondary Education

TSC Teachers Service Commission

SMASSE Strengthening of Mathematics and Science in Secondary Education

Il. Delinition of Key Terms

Comparative Year- Means the prior period

ll

t
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2. Key School lnformation and Managcment

(a) Ilackground information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is in KILIFICounty, KALOLENI Sub-County.

The school was registered in February 2010 under registration number GP17730109 and is currently
categorized as a COtINT)'public school established, owned or operated by the Govemment.

The school is a boarding school and had 915 number olstudents as at 3Uh .lune 2025.It has l6
streams and 32 teachers of which l7 teachers are employcd by the School Board olManagement.

(h) School lloard of Management - Board Members

The School Board oIManagement established under Section 55 olthe Basic []ducation Act,20l3;
is composed of the fbllowing members:

I Ramadhan Kimanthi (lhairrnan tlth Julv.2022

2 Ngome Joshua Malidzo Sccretary - Principal 8th July,2022

-) Raphael Bombo Ndeme 8th .1u1y.2022

1 Charles M. Ndegwa Member 8th July.2022

) Khuzeima Abdallah Mcmber 8th July,2022

6 Ruth Wambani Nyongesa Member 8th July,2022

7 Mwamurc'l'hoya Mcmbcr 8th July.2022

ll Suleiman Ngowa Mcmber 8th July.2022

9 Lilian Scnti Member 8th .1u1y.2022

l0 Abdulkarim Mohammcd Mcmber 8th July.2022

J Members - Sponsor

lt []cnjarnin Mac Mcmber 8th July.2022

8th Juli',2022Vincent Kai

8th July.2022li
Mcmbcr

Mcmber

t4 Raphael Shanga Member - Rep CEB 8th July,2022

l5 I)aulinc Kuvuna I)zornbo Member Rep 1'eachers 8th July.2022

l6 'l'erezia Zawadi l)aya Member Special Needs 8th July,2022

t7 Vespus Chenia Member - Community 8th July.2022

lt{ Abdulwahab Ziro Mac Rep Students

III

Rrli I Namc of Board Illemhcr I Designation Date of appointment

Member

t2

I'}hilia Pcndo
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Promote the best interests of the School and ensure its development.

Promote quality education fbr all pupils in accordance with the standards set under the Basic

Education Act, ol' 20 I 3.

Ensure and assure the provision of proper and adequate t-acilities tbr the School.

Manage the School's attairs in accordance with the rules and regulations governing

occupational salety and health.

Advise the County Education Board on the statfing needs olthe School.

Determine cases ol pupils' discipline and make reports to the CEB.

Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.

Administer and manage the resources olthe School.

Receive, collect and account for any tunds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act, 2012 and the Fourth Schedule para 2l and 23 olthe Basic Education Act,

2013.

IV

The functions of the School lloard of Managemcnt are to:
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(c) Committecs of the Board

I Executive Committee Ramadhan Kimanthi
Fredrick Mwamure
Raphael l]onrbo
Ruth Wamban i

Ngorne J. Malidzo

BOM Chair
P.A Chair
B.O.M Member
B.O.M Menrber
B.O.M Secretarv

') Audit Cornnrittee Khuzeima Abdhala
Teresia Zawadi llaya
Suleiman Ngowa
Philis Pendo
Abdulkarim Mohammed

Member
Menr bcr
Member
Member
Member

_) F inance,procurement
and general purposes

Committee

Ramadhan Kimanthi
Vincent Kai
Charles M. Ndegwa
Khuzeima Abdallah
Philis Pendo
Renalda Wakio

Member
Member
Member
Member
Member
Member

l Acadernic Committee Fredrick Mwamurc
Pau line Dzombo
Raphael Bombo
Ramadhan Kirnanthi
Ruth Kukubo
Charles M. Ndegwa

Mernber
Member
Mcmbcr
Menr ber
Member
Member

5 f)cveloprnent
Conrrn ittee

6 Discipline and welf'are
Comnr ittee

Ruth Kukubo
Fredrick Mwamure
Raphael llombo
Vespus Chenja
Ramadhan Kimanthi
Teresia T,awadi

Mcnr hcr
Mcnrber
Mcnrhcr
Me nr hcr
Mcnrhe r
lVle rtrhcr

7 Adhoc Committee (if
any during thc year)

i out of3

I out of' I

I out of' I

IoutofI

i out ol' .-l

Nurrrbcr of
nrcetings:rttcntlcd
during lhc t'ea r

Name of Conrmittec Nanrcs of Mcnrbcrs Drsignation
) 

Rcf:
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'tSC No. 322324I Principal NGOME J. MALII)ZO

)
Deputy Principal
( Disc ipline ) RONALD Mn INA KI:RU ISC No. 574229

Ro
Deputy Principal
(Academ ics) DORINE KWAMBOKA MAKORI 'I'SC No. 570944

RENALI)A SEVERA WAKIO ICPAK No. 243101564 School Llursar

) Other (specily)

(d) School opcration Managcmcnt

For the financial year ended 30thJune. 20XX the School's day-to-day management was under the
fbllowing persons: O

(e) Schools contacts

Post Ottice Box
1'elephone:
E-mail:
Website:
Facebook:
Twitter:

34 - 801l3
0723381437
mari.seco@yahoo.com

(f) School llankers

Provide details ol'the school bankcrs

Name of Bank: KENYA COMMERCIAI- BANK
Branch: MARIAKANI
Postal Address. 34-801 I 3

(g) Indcpendent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

VI

Rcf: Designation Namc Identilication
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3 Summary Report of Performance of The School

The fbllowing is a summary report of the perfbrmance of the school against the set perlbrmance

evaluation criteria:

a) Financial performance:

- Surplus/ deJicit

YI]AR DLSCRIPl'lON AMOUNT PAGE REFERENCE

2025 STJRPLUS 5,280,799.55

2024 DITFICIIT 3s2.724.67

2023 I)lrFI('11' 10,820,940.50

AMOUNT

8000000

6000000

4000000

2000000

0

-2000000

-4000000

-6000000

-8000000

-10000000

-12000000

2025 2024

r AMOUNT

Copitation grantsfrom the Minislry of Etlucalion /br thc lust lhrec yeur.s

ACCOUN'T 2025 2021 21t23

TUtTtON :i.006.600.80 2,959,858.60 3.087.783.25

OPERATION 12,727,545.t5 r5.957,51 1.75 13.63 I.001 .98

VII
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Capitation grants from the Ministry of
Education for the last three years

18000000

15000000

14000000

l- 12000000

3 rooooooo

! aoooooo
< 5000000

4000000

2000000

0

IUITION

ACCOUNT

.2025 a2024 t 2023

Movement of debtors and creditors

Movement of debtors ond creditors

44261,371
41432045

37496361

306t8279

21753906

DEBTORS CREDITORS

DESCRIPTION

12025 .2024 ,2023

3006600.8 2959858 3087783.25

t2727545.1

33248744

15957511.75

OPERATION

3631001.98

I

s0000000

4s000000

40000000

35000000

= 
30000000

t zsoooooo

a> 20000000

15000000

10000000

s000000

0

DT]SCRIPTI()N 2025 2021 2023

DEI}TORS 41,432,045.00 44,261,311.00 37,496,36t.00

CRT]DITORS 2 r,753,906.00 30,61 8,279.00 i3.248.744.00

b) Tcachcr Student ratio

VIII

-----------{-



A,1,4 R I A KA N I S Ii(' oN I)I R T' S(' I Ioo I,
Annual Report and Financial Statemcnts For thc 1'car cndcd 30rh .Iunc 2025

s/t{o I)l,S('l{IP'l'lON

I Teacher per student Ratio l:61

) Number ot'l'SC -leachers 
recruited within the year 0

-) Teacher transf'erred/retired within the vear I

4 TSC Teachers employed 0

) BOM Teachers Employed t7

6 Teacher Per Subject Ratio l:152

c) The mean score in the 2024 KC.SE

DESCRIPTION 2024 2023 2022

KCSE Mean Score 5.787 5.463 5.787

Number of Students transitioncd
to Institutc ot' t Iigher Learning

lJ9 63 14

MEANSCORE

89

63

5.787 5.463

I-
KCSE MEAN NUMBER TRANSITIONEO TO UNIVERSITY

.2024 .2023 a2022

d) Number of Candidatcs in thc 202{ KCSE:

DESCRIPl'ION 2024 2023 2022 202t

Numbcr olstudents sitting lor KCSE 263 23t IttS 200

100

90

80

70

60

50

40

30

20

10

0

44

5.7 37

IX
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e) The capacity ofthe school:

I)trS('l{lt' llON 2025 2024 2023 2022

Student/Laboratory Ratio l:395 l:395 ll;362 l:346

Students/Toilet Ratio v59 l/59 I :108 I :104

Student/Dormitorv Ratio l/148 l/l.tti l:155 l:ll5

X
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0 Do'elopmcnt projects carrietl out b1' the school:

l,425,000.00CC-I-V M&I 1000 2.650.544.00 Complete

Dormitory

Block

M&I 100% I 1.348.619.41 i56.956.00 Complete

-ffi*do
School Principal

c0N

2 6 AUG ZO25

RINCIPA

XI

I'rojccts Sou rcc of
funds

I stat ut Initial (lost
(Kshs)

I Anrount

I Spent
I (Kshs)

I Erpcctctl
Icompletion
Iti-"
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{. Statemcnt of School Managemcnt Responsibilig

Section 8l (l) of the Public Finance Management Act,2012 requires that, at the end o[each linancial
year, each National Government School shalI prepare financial statements in respect of that school.
Section 8l (3) requires the tinancial statements so prepared to be in a fbrm that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of
Kenya lrom timc to time.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board ol Management ola public
institution ol basic education to keep all proper books and records of accounts ol the income,
expenditure, and assets of the institution.

The Board ol Management ol Mariakani Secondary School accepts responsibility lor the school's
transitional financial statements, which have been prepared on the Accrual Basis Method ol Financial
Reporting, using appropriate accounting policies in accordance with Intemational Public Sector
Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school's linancial statements give a true and tarr
view ofthe state ofthe school's transactions during the tjnancial year ended 30th June, 2025, and ofthe
school's financial position as at that date.

...rra............

Name: RAMADHAN KIMANTHI HAMAD
Designation: Chairman, School Board olManagcment

Date: 2610812025

-&.
Name: NGOME JOSHUA MALIDZO
Designation: School Principal & Secretary to lJoard olManagement

Date: 2610812025

@-
Name: RENALDA SEVEIIA WAKIO
Designation: llursar/ Finance Oll'iccr

Datc: 2610812025

2 6 AUG 2025

RINCIPA

XII

R,E

- 801
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REPORT OF THE AUDITOR-GENERAL ON MARIAKANI SECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2025 _ KILIFI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the flnancial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying transitional IPSAS financial statements of Mariakani
Secondary School set out on pages 1 lo 21, which comprise of the statement of assets

Report of the Auditor-General on Mariakani Secondary School for the year ended 30 June, 2025 - Kilifi County



and liabilities as at 30 June, 2025 and the statement of financial performance, statement
of cash flows and statement of budgeted versus actual amounts for the year then ended
and significant accounting policies and other explanatory information in accordance with
the provisions of Article 229 ol the Constitution of Kenya and Section 35 of the Public
Audit Act, 2015. I have obtained all the information and explanations which to the best of
my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the transitional IPSAS financial statements present fairly, in
all material respects, the financial position of Mariakani Secondary School as at
30 June, 2025 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards Accrual Basis
(including the transitional provisions permitted under IPSAS 33 and comply with the Basic
Education Act, (Cap. 211) 2013 and the Public Finance Management Act, 2012 and fhe
National Treasury and Economic Planning Circular No.3 of 14 April,2025.

Basis for Qualified Opinion

1. Unsupported School Fund lncome

The statement of financial performance and as disclosed in Note 4 and Note 5 to the
financial statements reflects school fund income - parents' contributions and
miscellaneous incomeof Kshs.41,500,741and Kshs.15,128,158 respectivelywhichwere
not supported with detailed ledger analysis indicating the source of the receipts, amount,
student name, period of collection and payment method.

ln the circumstances, the accuracy and completeness of school fund income - parents'
contributions of Kshs.41,5O0,741and miscellaneous incomes of Kshs.15,128,158 could
not be confirmed.

2. !naccuracies in Expenditure

The statement of financial performance reflects boarding and school fund expenditure of
Kshs.53,656,230 which was not supported with ledgers indicating the transactions date,
amount, payee and description of goods received or service rendered. Further, the
statement reflects operations expense amount of Kshs.7,554,360 while the ledger reflects
an amount of Kshs.9,502,241 resulting in an unexplained variance of Kshs.1,947,881 . ln
addition, payments amounting to Kshs.3,277,000 were made without support
documentations such as requisitions, local purchase orders, delivery notes and inspection
reports.

ln the circumstances, the accuracy and completeness of total payments of
Kshs.67,082,245 could not be confirmed.

3. lnaccuracies in Cash and Cash Equivalents

Report ofthe Auditor-General on Mariakani Secondary School for the year ended 30 June, 2025 - Kilifi County
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The statement of assets and liabilities and as disclosed in Note 10 and Note 11 to the
financial statements reflects cash and cash equivalents balance of Kshs.8,207,883 out of



which Kshs.6,617,844 relates to bank balances held in nine (9) bank accounts. However,
Management did not prepare bank reconciliation statements for five (5) bank accounts
and cash in hand balance of Kshs.1,590,038 was not supported with board of survey
certificate and memorandum cashbook. Further, review of bank statements revealed cash
withdrawals amounting to Kshs.15,803,849 made without authorizations by the principal,
supporting imprest warrants, surrender documents or memorandum cashbooks.

ln the circumstances, the accuracy and completeness of cash and cash equivalents of
Kshs.8,207,883 could not be confirmed.

4. UnsupportedAccounts Receivables

The statement of assets and liabilities and as disclosed in Note 13 to the financial
statements reflects accounts receivables balance of Kshs.41 ,432,045 which was not
supported with ledgers.

ln the circumstances, the accuracy and completeness of accounts receivables balance
of Kshs.41 ,432,045 could not be confirmed.

The statement of assets and liabilities and as disclosed in Note 14 to the financial
statements reflects accounts payables balance of Kshs.21,753,906 while the ledger
reflects a balance of Kshs.17,712,091 resulting in an unexplained variance of
Kshs.4,041 ,815. lncluded in the balance are trade creditors balances of Kshs.20,876,194
and prepaid fee balance of Kshs.877,712 which were not supported with receipts,
invoices, local purchase orders or service orders, delivery notes and inspection and
acceptance reports. Further, included in the trade creditors balance is Kshs.3,164,104
that has been outstanding for more than one year.

ln the circumstances, the accuracy, completeness and occurrence of accounts payables
balance of Kshs.21,753,906 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of Mariakani Secondary School Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

1. Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget of
Kshs.62,329,000 and actual on comparable basis of Kshs.48,148,465 resulting to under-
funding of Kshs.14,180,535 or 22.7 %. Similarly, the School spent an amount of
Report of the Auditor-General on Mariakoni Secondory School for the year ended 30 June, 2025 - Kilifi County
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Kshs.29,957,448 against actual receipts amounting to Kshs.48,148,465, resulting in an
under-utilization of Kshs.18,19'1 ,017 or 37 .7% against actual receipts.

The under-funding and under-utilization may have affected the planned activities and may
have impacted negatively on service delivery to the School.

2. Declining School Revenue

The statement of financial performance reflects total receipts of Kshs.72,363,045.
However, schoolfund income - parents'contributions reduced from Kshs.59,650,172 in
20231o Kshs.54,355,343 in 2024 and to Kshs.4'1,500,741 in 2025.

The continued decline in revenue may hinder the School's ability to meet operational and
recurrent expenses on time, leading to delayed payments to suppliers and staff, reduced
maintenance of facilities and learning resources, compromised quality of education and
service delivery, and ultimately long-term financial instability of the School.

My opinion is not modified in respect of these matters

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other Mafter

Significant Exemptions by PSASB in the Financial Reporting Template

The financial statements have been prepared using the FY 2024125 reporting template
issued by the Public Sector Accounting Standards Board (PSASB). As communicated by
PSASB on 25 February 2026, the template was designed to facilitate a phased transition
to accrual-based IPSAS for public secondary schools and, therefore, does not include
certain statements and disclosures required under the full IPSAS transition. These
omissions include the Opening Statement of Financial Position, the Statement of
Changes in NetAssets/Equity, detailed disclosures of transitionalprovisions under IPSAS
33, and a reconciliation of budgeted amounts to actual accrual amounts. The absence of
these elements arises from limitations inherent in the prescribed template and does not
constitute non-compliance on the part of the School.

The Management is responsible for the Other lnformation set out on pages iii to xii which
comprise of Key School lnformation and Management, Summary Report of the
Performance of the School and Statement of School Management Responsibility. The
Other lnformation does not include the financial statements and my audit report thereon.

Report of the Auditor-General on Mariakani Secondary Schoolfor the year ended 30 June, 2025 - Kilifi County
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ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or othenarise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact, except for the declining academic performance and low transition rate to
higher learning institutions, I have nothing else to report in this regard.

Declining Academic Performance and Low Transition Rate to Higher Learning
lnstitutions

Review of the School's KCSE performance over the last three years indicates fluctuating
academic performance and consistently low transition rates of candidates to higher
learning institutions. The school mean grade declined from 5.787 (C) in 2022 to 5.463 (C)
in 2023, before slightly improving to 5.787 (C) in 2024, remaining below the level required
for significant university qualification. Additionally, the number of candidates transitioning
to higher learning institutions remained low relative to total candidature. Out of one
hundred and eighty{hree (183) candidates in 2022, only Forty-Four (44) students
transitioned to higher institutions. ln 2023, sixty-three (63) out of two hundred and thirty-
one (231) candidates transitioned, while in 2024, only eighty-nine (89) out of two hundred
and sixty-three (263) candidates achieved transition, indicating limited progression
despite slight performance improvement.

Continued low academic performance may result in reduced student transition to higher
institutions, diminished school reputation, decreased enrolment levels, and limited future
opportunities for learners.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Basis for Conclusion

1. Under Funding of Capitation Grants

The statement of financial performance and as disclosed in Note 1 and Note 2 to the
financial statements reflects government grants for tuition and operations of

Report of the Auditor-General on Mariakani Secondary School for the year ended 30 June. 2025 - Kilifi County
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Kshs.3,006,600 and Kshs.7,706,795 respectively. During the year under review, the
School received Kshs.15,984.79 per student against the approved allocation of
Kshs.22,244 resulting in underfunding of Kshs.6,259.21 per student. This was contrary to
Ministry of Education Circular Ref No. MOE.HQS/3110118 Vol.ll/ (33) on guidelines on
implementation of free day secondary education for 2024 dated 7 March,2024 which
provides that each student should be allocated Kshs.22,244 annually.

ln the circumstances, Management was in breach of the law.

2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of financial performance and as disclosed in Note 9 to the financial
statements reflects boarding and school fund expenditure of Kshs.53,656,230. lncluded
in the expenditure is an amount of Kshs.1 ,723,120 transferred to Kenya Secondary
School Heads Association (KESSHA) a welfare organization which is not defined in
Government Funding system. This was contrary to Regulation 23(2)c of the Public
Finance Management (National Government) Regulations, 2015 which requires that an
Accounting Officer shall, before transferring any funds to an entity within or outside the
Government, ensure that there is a written assurance from the entity that it shall
implement effective, efficient and transparent financial management and internal control
systems.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.1 ,723,120 could not be confirmed.

3. Delayed Transfer of lnfrastructure Funds

The statement of financial performance and as disclosed in Note 3 to the financial
statements reflects capitation grants for infrastructure amount of Kshs.5,020,750 which
was transferred from operations account after twenty-seven (27) days. This was contrary
to Ministry of Education Circular Ref. No: MOE.HQS/3/13/3 dated 16 June, 2021 which
directs that infrastructure grants as well as maintenance and improvement funds be
transferred to the School infrastructure account fifteen (15) days upon receipt of the funds
in the operations account.

ln the circumstance, Management was in breach of the law

4. Failure to Prepare Annual Procurement Plan

The statement of financial performance reflects total expenditure amount of
Kshs.67,082,245. However, during the year Management did not prepare an Annual
Procurement Plan as part of the annual budget preparation process. This was contrary to
Regulation 40 of the Public Procurement and Asset Disposal Regulations, 2020 which
states that 'a procuring entity prepare a procurement plan for each financial year as part
of the annual budget preparation process'. ln addition, Management had not made
training arrangements to capacity build the existing personnel in the stores.

ln the circumstances, Management was in breach of the law.
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5. lrregular Procurement of Goods and Services

The statement of financial performance and as disclosed in Note 6 to Note 9 to the
financial statements reflects total expenditure of Kshs.67,082,245. Review of
procurement processes revealed that goods worth Kshs.3,277 ,000 were procured without
advertising while the use of direct procurement on goods amounting to Kshs.1,467,896
was not justified. Further, goods worth Kshs.4,034,981 were taken on charge without
certification from inspection and acceptance committee and failure to raise professional
opinions. This was contrary to Section 44 (1) and (2) (g) of the Public Procurement and
Asset DisposalAct, 2015 which states that an accounting officer of a public entity shall
ensure the procurement and asset disposal process of the public entity comply with the
Act.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Failure to Reconcile Students Enrolment Data

The statement of financial performance and as disclosed in Note 1 and Note 2 to the
financial statements reflects government grants for tuition and operations of
Kshs.3,006,600 and Kshs.7,706,795 respectively. Analysis of National Education
Management lnformation System (NEMIS) data for September 2024 rellected an
enrolment of one thousand three hundred and eight (1,308) students while School
enrolment data reflected one thousand two hundred and two (1,202) students resulting in
unexplained variance of one hundred and six (106) students. ln January 2025, NEMIS
data reflected an enrolment of nine hundred and eighty-five (985) students while School
enrolment data reflected nine hundred and twenty-six (926) students resulting in
unexplained variance of fifty-nine (59) students. Further, in May 2025, NEMIS reported
an enrolment of nine hundred and eighty-one (981) students while School enrolment
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reflected nine hundred and four (904) students resulting in unexplained variance of
seventy-seven (77) students.

ln the circumstances, the existence of effective measures in the reconciliation of NEMIS
and School enrolment data could not be confirmed.

2. Failure to Conduct lnternal Audit

During the year under review, the lnternalAudit Unit in the Ministry of Education did not
conduct an internal audit and risk assessment of Mariakani Secondary School, contrary
to section 73(3Xb) of the Public Finance Management Acl, 2012 which requires that
internal auditor shall conduct internal audit which includes risk based, value for money
and systems audits aimed at strengthening internal control mechanisms that could have
impact on achievement of strategic objectives of the entity.

ln the circumstances, the effectiveness of internal controls could not be confirmed

3. Long Outstanding Accounts Receivables

The statement of assets and liabilities and as disclosed in Note 13 to the financial
statements reflects accounts receivables of Kshs.41 ,432,045. lncluded in the balance is
fees arrears amounting to Kshs.32,766,728 which has been outstanding for over one
year. However, there was no policy on the impairment of long outstanding fees arrears
casting doubt on full recoverability of the accounts receivable balance.

ln the circumstances, the existence of effective mechanisms for debt management could
not be confirmed

4. Failure to Maintain Fixed Assets Register

Annex 2 to the financial statements reflects summary of fixed assets register with a
balance of Kshs.19,023,306. However, Management did not maintain an asset register
indicating the purchase price of the asset, tag number, location and status of the assets.

ln the circumstances, the effectiveness of internal controls on management of fixed
assets could not be confirmed.

5. Failure to Prepare School lmprovement Plan

During the year under review, Management did not have an approved School
lmprovement Plan (SlP) which is a key strategic planning tool that guides academic
performance targets, infrastructure development, resource allocation, and overall
institutional growth.

ln the circumstances, the effectiveness of overall governance and strategic directions of
the Schoolcould not be confirmed.
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6. Weaknesses in The Management of Board Affairs

Review of the School's governance arrangements revealed the Board of Management
did not make declarations of conflict of interest nor were the minutes of meetings signed
by the Chair and Secretary to the Board.

ln the circumstances, the effectiveness of overall Governance of the School could not be
confirmed.

7. Lack of an Approved Risk Management Policy

During the year under review, Management operated without a documented
Risk Management Policy. As such, there was no framework in place to identify, assess,
prioritize, monitor and control or mitigate any risks. This was contrary to paragraph 2.3 of
the Ministry of Education operation manual for utilization of learner capitation grant and
other school fund June 2020 which provides that a School should have a risk
management framework.

lr the circumstances, the effectiveness of risk management practices in the School could
nof be confirmed.

8. Use of Manual Systems

During the year under review, it was observed that Management has been using manual
systems in preparation of financial statements, maintenance of ledgers and maintaining
students'data. However, manual systems have low efficiency, high rates of human error,
time-consuming to maintain, often resulting in inconsistent data, limited security, and an
inability to provide real-time information.

ln the circumstances, the effectiveness of internal controls on manual systems used by
the School could not be confirmed.

9. Buildings with Asbestos Roofing

Physical verification of the school's infrastructure conducted on 11 March, 2026 revealed
one (1) physics laboratory and car park with asbestos roofing. This is contrary to the fourth
schedule of the Environmental Management and Coordination (Waste Management)
Regulations, 2006 which classifies materials containing asbestos as hazardous and
potentially carcinogenic and Ministry of Environment, Climate Change and Forestry
circular Ref: MEF/EMCI1|1 dated 23 August, 2024 lhat directed on the removal of
asbestos roofing by Government agencies including offices, houses and learning
institutions' premises as a means of providing a clean, safe, healthy and sustainable
environment.

ln the circumstances, the School is exposed to hazardous and potential carcinogenic
health risks to the students and staff due to roofing materials containing asbestos.
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10. Weakness in-Textbooks Management

Review of the School's textbook management system for learning materials received from
the Kenya lnstitute of Curriculum Development (KICD) revealed significant control
deficiencies. The School's issuance registers were incomplete and failed to capture
essential bibliographic details such as the full title, publisher, and edition of textbooks
issued to students, making it difficult to accurately track and reconcile books issued
against the School's master inventory. ln addition, verification of issuance records for
three sampled classes for the year 2024 established a shortfall of 109 textbooks, which
had been reported as lost but were neither recovered nor replaced as at March 2026.
Further review noted the absence of a formal recovery policy or documented
management actions to enforce accountability for the loss of these learning-materials.

ln the circumstances, the weak textbook management controls and inadequate record
keeping may result in loss or misappropriation of learning materials.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The stand rrds
require that lplan and perform the audit to obtain assurance about whether efft.ctive
processes and systems of internal controls, risk Management and overall goV.o,rr?rtce
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and Board of Management

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
Report of the Auditor-General on Mariakani Secondary School for the year ended 30 June, 2025 - Kilifi County
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statements in accordance with lnternational Public Sector Accounting Standards Accrual
Basis and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.



relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.
Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitutron.

FCPA CBS
AUDlTOR.GENERAL

29 April,2O26

Report of the Auditor-General on Mariakani Secondary School for the year ended 30 June, 2025 - Kilifi County

11

r<

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financialstatements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordancewith the provisions of Section 7(1)(a)of the PublicAuditAct,20l5.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-oenerals-
responsibilities-for-audiU. This description forms part of my auditor's report.

Nairobi
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6. State ment of Financial Performancc for the year Entled JO(h June 2025

The school financial statements were approved on 2025 and signed by

e:
Name: RAMADHAN K
HAMAT)

Chair tsOM

Date: 26111812025

@"",tqt{tr#*.........'Jft\4r..tq{........ r

N;;;, Nffir\E;i;;;iii;
MALIDZO
School PrincipaU Secretary to
BOM

Datc: 2610812025

llursar/ Finance Officer

Daae: 2610812025

Revcnue

Govemment grants for tu ition I 3,006.600.80 2,959,85 8.60

Government grants for operations 2 7 ,706,795.t5 1t ,987 ,07 1 .7 5

Covernment Crants for infrastructure J 5,020,7s0.00 3,970,440.00

School fund income- parents' contributions 4 41,500,741.00 54,3 55,143.00

Miscellaneous incomes 5 r 5,128,158.00 t9,975,256.00

Total Revenue 72,J63,044.9s 9.1,217,969.t5

Expend itu re

Tu ition 6 4,089,469.00 t,761,378.t2

Operations 7 ,554,359.70 I t ,662,495.65
lnlrastructure I r,782,186.00 r 1,362,236.00

Board ing and school lund I 53,656,230.70 68,814,584.25

Total Expenditure 67,082,245.40 93,600.,694.02

Su rpl us,{I)e fici t 5,280,799.55 (352,724.67)

t*

08 1I 3

lsECOil

RINCIPA

2 6 AUo 2025

€
Name: RENALDA SEVERA
WAKIO

I)cscription Of \bte IIcad Note 2024:2025 202-t-2024

KshsKshs
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7. Statenrent of Assets and t,iahilitics As At 30'h.Iune 2025

J'he school's tjnancial statements werc approved on 2025 and signed by

Name: RAMNTTHNN X.
HAMAT)

Chair BOM

Date:2610812025

Name: N(lo
MALIDZ0

()slll;,\

School Principal/ Secretary to
BOM

Date:2610812025

Name: RENALDA SEVERA
WAKIO

Bursar/ Finance Officcr

D'ate:.2610812025

F-inancial Asscts

Cash and cash eq uivalents

Bank balances l0 6.61 7.844.85 8.82 7.5 85.30

Cash balances ll I ,590,03 7.80 I 14.60i.80

Short term invcstments l2

Total cash and cash equivalent tt,207.'tt82.65 8 962 189.10

Account's receivables l:i 4t,432,045.3s 44,261,3tI.35

Total financial assets (a) {9,639,928.00 53,22J,500.{5

Financial liabilities

Accounts payables l4 (2 r.753.906.48)
'I'otal Financial Labilities (b) (21,75J,906.48) (J0,618,27ri.80)

Net financial asscts (a-h) 27,tts6,02 t.52 22,605,221.65

Reprcsented by

Accumulated fund b/fwd t5 22,605,221.65 22.957.946.32

Surplus/deficit for thc vcar 5,280,799.5s (3s2,724.67)

Net Assets 27,U86,1121.20 22.605,22t.63

RINCTA
)

U6i6 A t0?5

Not
l)escriJrtion c 2024-2025 2023-2024

KshsKshs

(30,618.278.80)
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Annual Report and Financial Statcmcnts For the y'car cndcd 30th .lunc 2025

{t. Statement of Cash Florvs lor thc Ycar Iindcd 30'h Junc 2025

.\'ote. (-ash an.l (-ash Equivalent is the sunrmalion ol t\ole 10. llund 12.

O'he above pre.\entulion of thc cash .flov' .\lolenrcnl uses lhe direcl malhod ol-cash.flov' presenlalion which is

enc'ottruged under IPSAS. School.s .should there./itre adopl lhe direct method of cash.flow a.s recomnrcnded by PSASB)

-l

Cash from Operating Activitics

Reccipts

1,006,600.80 2,959,85 8.60Government grants fbr tuition

12,727 ,545 .t 5 15.957,51 1.75Government grants lor operations

Government grants tbr in lrastructure

3 8.712.040.0012,641,067.00School fund income- parents contributions/ fees

26,419,599.00 28,101.809.00Othcr income

85,751,219..15Total rcccipts

I)a1'nrcnts

3,902,293.00 2,632,622.00Cash outllows for tuition

9,134,788.00 t2.682.445.65Cash outflows for operations

Cash outl'lows Boarding/lunch and school lund payments 60,75 1.851.40 68,822.056.25

73,78tt,932.J0
8{,1J7,123.90

Total paymcnts

I,027,879.55 I .61 {,095.{5Net cash inflow/outflow from opcrating activitics

(lash flow from investing activitics

( r.782, r 86.00)Acquisition of assets

Proceeds from sale of Assets

Purchase ol' investments

( l,782,186.00) (r 1J62236.00)Nct cash inflow/outflorvs fronr invcsting activities

Cash flow from Financing activities

I8Proceeds from borrowings/ loans

Repayment ol principal borrowings

Nct cash inflow/outflon' fronr financing activitics

(9.'7r8,l {0.55)Nct inc rcasc/tlec rease in cash and cash equivalcnls (7s.{,J06.-rs)

18.710.329.65Cash and cash equivalent at beginning ofthe FY 8,962,189.10

8,962,189. t 0Cash and cash equivalent at end of the FY 8,207.''r82.65

Description Notc 2024-2025 202-t-2024

KshsKshs

7,til6,811.95

( r r,162.236.00)

Proceeds from investments
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'fhe school's tlnancial statenlents rvere approved on 2025 and signed by

Name: RENALDA SEVERA
WAKIO

Ilursar/ Finance Officer

I)atc: 26108/2025

Name: RAM
HAMAD

Chair BOM

Date: 2610812025
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MALIDZO
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1,850,000.00 1,203,I 16.70 65.03%Adnr in istration Costs t,850,000.00

Act iv itv

Gratuitl,

Lunch Programrne

25,185.000.00 9,549,790.00 3'7.62%Boarding Equiprnent and Stores 25,3 85.000.00

Expenditure For lncome Cenerating
Act iv ity

Insurance Costs

Other Expenses On lnvestments

Rent Expenses

Bank Charges

Loan lnterest Repal'rnent

Loan Principal Repayrnent

Acquisition Ol Assets

62,329,000.00 29,957,4.t8.70 18.06"1,Tota ls 62,J29,000.00

I

ii
iii

Government disbursement is not 100%o disbursed.
Underutilisation wos brought by budgetingJbr more students and getting
Overutilization wus brought by spending more in certuitl vote heuds lhan budgeted.

9

Rccei pl/!ixpenscs Item L)ril!inn Budect I Ad.iustmenls
Actual On

Conrparabl<

' !-auq--
d

Y. Of Utilization

E ::!t t
Kslrsttsn! Kshs
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10. SignificantAccountingPolicies

l. Statement of Compliance and Basis of Reporting

These flnancial statements have been prepared in accordance with the Public Finance Management

Act,2012 and the Intemational Public Sector Accounting Standards (IPSAS), as prescribed by the

Public Sector Accounting Standards Board (PSASB). The school is currently within the transition
period permitted under IPSAS 33 - First-time Adoption of Accrual Basis IPSAS and, accordingly,

these financial statements are presented as transitional accrual financial statements.

During the year, and in line with the transitional exemptions allowed under IPSAS 33, the school

applied partial recognition and measurement of assets and liabilities. The school recognized cash and

cash equivalents, receivables, and validated payables.

The fbllowing IPSAS-required elements have not yet been fully recognized or measured and

therefbre remain transitional:
. FulI valuation and impairment assessment of property, plant and equipment;
. Inventories and consumable stores;

. Provisions and contingent tiabilities as required by IPSAS l9; and

. Full compliance with IPSAS 24 on budget reporting and the related narrative variance

explanations.

The school is implementing a phased approach towards full IPSAS accrual compliance. Key

activities underway include: undertaking full valuation and impairment assessment of property, plant

and equipment and establishing complete inventories and consumable store records.

2. Recognition of revenue and expenditure
The school recognizes all revenue lrom various sources when earned and all expenses when

incurred.

The capitation grants include recurrent and development grants. Recurrent capitation are

recognised in the statement of financial pertbrmance while development grants are recognised in

the statement ol'linancial position afier meeting the revenue recognition criteria. The conditional
grants will be recognised as revenue upon lulfilment of the set conditions.

3. In-kindcontributions
In-kind contributions are donations that are made to lhe school in the fbrm of actual goods and/or

services ralhcr than in money or cash terms. J'hese donations may include vehicles, equipment,

or personnel services. Where the tinancial value received tbr in-kind contributions can be reliably

determined. lhe school includes such value in the staternent of financial performance both as

revenue and as expenditure in cqual and oppositc amounts; otherwise, the contribution is not

recorded.

l0

The principal accounting policics adopted in thc preparation ol these linancial statements are set out
below:
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5. Accounts Receivable
For the purposes of these tinancial statements, imprests and advances to authorised public
ofticers and/or institutions which were not surrendered or accounted for at the end of the linancial
year are treated as receivables. Accounts receivables also include school t-ees billed to parents lbr
services rendered but not paid. This is an enhancement to the cash accounting policy. Other
accounts receivables are disclosed in the financial statements.

6. Accounts Payable
For the purposes ol these financial statements, deposits, and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition ol the govemment
practice of retaining a portion of contracted services and works pending the fultllment ol
obligations by the contractor and to hold deposits on behalIofthird parties. Payables also include
expenditures incurred for the purchase ofgoods, works and services that have been rendered and
not settled. This is an enhancement to the cash accounting policy adopted lor public secondary
schools. Other liabilities are disclosed in the flnancial statements.

7. Non-current assets

Non-current assets are expensed at the time of acquisition while disposal proceeds are recognized
as receipts at the time of disposal. However, the acquisitions and disposals are ref'lected in the
school fixed asset register a summary of which is provided as a memorandum to these financial
statements.

8. Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school's budget was
approved by the School Board of Management. A comparison of the actual perfbrmance against
the comparable budget fbr the financial year under review has been included in the hnancial
statements.

9. Comparative figures
Where necessary, comparative figures fbr the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a signilicant impact on the
flnancial statements fbr the year ended 30th June 2025.

lt

4. Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call,

and highly liquid investments with an original maturity olthree months or less, which are readily

convertible to known amounts olcash and are subject to an insignificant risk of changes in value.

Bank account balances include amounts held at various financial institutions at the end ol the

financial year.
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I l. Notes To thc Financial Statcments

I (Jovcrnnrent (lrants for Tuition

*lnclude others as per MOE circulars

2 Government Grants for Opcrations

*lncluda olhers os per MOE circulars

3 Government (irants for infrastructure

Relerence Materials

Exercise Books

Laboratory Equiprnent

Internal lrxams

Teaching / [-eaming Materials
j.006.600.80 2.959.85 8.60

Others (specifii)*

t,006,600.80 2,959,858.60Tota I

3,455,958.99Personnel Emoluments I, t5 t.878.26

Repairs And Maintcnance 7 t8.660.75

Local Transport / T'ravelling

l.61 1.279.09 3,t 18,407 .76Electricity And Water

988.725.00Mcd ica I 1,104,990.00

Administration Costs I.109.992.80 1.t67.292.t3

728.65 5.00 96 t,587.87Act iv itv

1.576.440.00Other Vote Heads (CBC Classroom)

7,706,795.15 I1,9tt7,071.75'fotal

3.970.440.00Maintenancc & I mprovement 5.020.750.00
'l-ransition 

in liastructu rc grants

Administration Illock

Economic stimulus grants

Other (spa<'illt)(NO('DF und ('ount), got't

J,970.{{0.00'l'olal 5,020,750.00

l2

l)escription 2l!t2ol!
Kshs

202-t-2024

Kshs

Dcscription ?02!-2!4
Kshs

t023-2024

I(shs

Description 2024-2025

Kshs

2024

Kshs
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-l School Funtl lnconrc - I)arcnts Co n t ri bution/F'ces

5 Miscellaneous Incomcs

Personnel e molumcnts 4.990.293.00 6.324.7 13.00

Repairs and nraintcnance 1,959,124.00 2,49 r.041.00

Local transport / travelling 1.026.745.00 r.308,425.00

Electricity and water 4.796.795.00 6,101.672.00

Mcd ica I 424.952.00 426.525.00

Administration costs I .809.485.00 2,i 10,519.00

Activ ity 244.325.00 109.925.00

Fee on Boarding Equipment and stores 26.249.022.00 3 5,082.503.00

PA Levies*

Others (specily)
'Iotrl .,1I,500,7.11.00 5{.J55.J{3.00

Rent Income

lncome Irrom School Canteen l,140,190.00 2,025,600.00

Dorm Damages 3,'722,935.00

Income From Tender Fees 46.000.00 34.000.00

Incornc lrrom Bus ll irc

PA Activities 11.941.968.00 14,t92,72t.00

Incorr.rc From Crants and Donations*

Interest Income

l)ividcnds Incornc

Loans/Borrowings *

Other Income (spectfi1a

t 5,I 28, t 5lt.00 19,975,256.00

ll

Descript ion 2t)24-2025

Kshs

202-t-2024

Kshs

2024-2025

Kshs

'l'otal
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6 Tuition

70 rations

405.000.00 270.000.00Exercise Books

2.1 14.104.00 1. r35.68i.12Textbooks

Re f'erence materials

Laboratory Equipnrent

Teaching / Learn ing Materials 1.369.900.00 3 55.230.00

Exams And Assessment

Teachers Guidcs

Bank Charges 465.00 465.00

Others (specify)

{.0tt9.J69.00 I,76 t,J78. t 2'l'otal

Personnel Emolunrents 1 ,93 8,i 5 1 .00 3,934,374.00

Service Gratuitv

Administration Cost t.618,302.70 2,857,049.65

83.500.00 3 38.646.00Re pairs And Maintenance & lmprovements

l-ocal Transport / Travelling

Electricitv And Water 2.268.9 16.00 2.328.917.00

t78.290.00Mcdical

Activity Expenses 1,585.290.00 5 t6.730.00

Insurance Cost

1.508.490.00Others (CBC Classroorn)

I I,662,{95.65
-I'ota 

I 7,554,J59.70

l,l

Description 2024-21)25

Kshs

I

2_l!2tt!27

Kshs

2024-2025

Kshs

2-!!4:?U7

Xshs

Description
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ll I nfrasl ructurc

9. l]oarding and School Fund

938.23 r.004 Door Modern -l-oilct

l0 Door Ablution Block 946.133.00

3 56,956.00 8, rs2,285.00Dorm itorv

210.00 r 15.00Bank Charges

CC'TV r.425.000.00 t.325.272.00

Total I,782, t 86.00 r r,362,236.00

I)crsonneI l:nroltrments 10.782.095.00 9.65 I .S85.00

Service Cratuity

Repairs And Maintenance & Inrprovenrents I ,081,019.00 1.630,120.00

Local Transport / Travelling 1,865.130.00 2,917,175.00

4,290,646.00 4.40 r.180.00Electricity And Water

617.t65.00Medical Expenses 524.680.00

Adrninistration Costs 1.203. r 16.70 r,822,788.25

Act iv ity 1.723. I 20.00 910.900.00

Tender Fecs 34.000.00 26.000.00

1,310,738.00Expenses On Income Generating Activities** I .56 r.907.00

38.298,151.00Fee On Lloarding Equipnrent and Storcs 22,712,4t6.00

School Bus Accident Levy 8, 127,250.00 5,23 1,245.00

lnsurance Cost (Life Property)

Loan Principal Repayment

Loan lnterest Rcpayment

Acquisition Of Assets

PA expenses

Others (Dorm Damages) 1,725,968.00

l5

l)escription 2!!?4-2!!4

ICshs

2023-2024

I(shs

Kshr
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Active 1t078 16076'f uition Account 35.450.95 931.143.15

Operations Account | 1078t6777 55 8.i92.29 2,486.3 85.84

School Fund
Account/Boarding

I r07798 r08 68.70 r .07 t4.349.77

Savings Account 12.47 5.05 12.475.05

Parent Association
Development Account

I t075707 t5

Income Cenerating
Activities Account

Equiry Bank r06018 r066426 900.834.00 t,979,804.00

Inliastructural Account I 2 80691088 5.041,491.49 3,402.927.49

Cratuitv Acount 1280691155 500.00 500 00

Tota I 6,617,8.t4.85 8,,827,585.30

Total 53.656,230.70 6u.n I {.58J.25
10. []ank Accounts

I l. Cash In Hand

12. Short Te rm I nvestments

Notes and Coins r,590.037.80 r 34.603.80

1.590.037.80 I 14.603.80'fotal

Cooperative Shares

I'reasury Bills

Fixed Deposit accounts

Other Investnrents

Total

l(r

Account Nanro &
Currencv

Status

Activc/Dormanl

llank Accounl
N unr bcr 2024-2025

Kshs

202-t-2024

Kshs

Description 2024-2025

'Kshs

2023-204

Kshs

Dessrirrtion ?024-2025

Kshs

t02_t-2024

Kshs
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l-1. Accounts Receivable

l3 b) Ageing Analysis of Accounts Receivable

11. Accounts l'ayable

Fees Arrears 4t.432,045.35 44,261.3|.35

Othe r Non-Fccs Rcccivables

Salary Advances (l ist/schedule attached)

Inrprest (list/schedule attached)

Rent arrears ( list/schedule attached)

{ l,{32,0{5.J5 l{,261,J1l.l5

2025 "/" ol
the total

21t2t
Yo of the

total

Less than I year 8,665,3 r7.00 20.90% 15,494,874.00 35%

Between l- 2 years 15,494,874.00 37.400 10,979.189.00 24.8%

Between 2-3 years t7 ,27 t,854.35 4t.70% 17,787,048.15 40 .20

% %Over 3 years

4l ,.1J2,045.J5 lllll,l, 14,261,31t.35 lll0,N,Total (should tie to note l2 a)

Trade Creditors (Scc Agcing Below and Appendix I ) 20,876, 194.48 29.365.066.80

Prepaid Fees 877,7 t2.00 1,253,212.00

Rctention Monie s

Unpaid salaries and statutory deductions

Caution rnoney

Other payables (spec{y1

'I'otal
2 I,75J,906.48 30,618,278.80

t7

Description ?t41L!L2l
I(shs

202-t-2t)24

Kshs

'fotal

?024-2025

It s/rs 
'

0. 5 l-1-2024

Kshst\itlt
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l4a. A cln Anal sis of Accounts Pa ablc

15. Fund Balance Brought Forward

2025 "/o of
the total

2021
oZ of thc

tolal

[,ess than I vear I 7.712.090.68 84.80% 24.298.6s4.t2 82.10y.

3,164.103.80 15.20% 5,066.412.68 17.30%Between l- 2 years
o//o o/Between 2-3 years

Over 3 years o//o %

Total (should tie to note l.l) 20,876,t9{.{8 29,.365,066.80 l1l0"l'

6,6t7,844.85 8,827,5 85.30Bank Balanccs

r,590.037.80 134.60i.80Cash Balances

Short l'errn Investrnents

Rcceivables 41.432.045.35 44,26t,3t 1.35

(2 t,753,906.48) (10.618.278.80)Payables

27,tilt6,02 1.52 22,605,22t,65'f r-rtal

l8

2024-2025 2023-2t)24
l)erscription

Rslts Kshs
+

Dtscriplion 2024-202 5

Xshs

2023-2024

Kshs
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Other important disclosure notcs

IPSAS Cash Standard encourages an entity to disclose accrual-related intbrmation in relation to an

entity's assets and tiabilities. The notes outlined below are disclosure notes in relation to the school's
non-tinancial assets and liabilities.

16. Non-currentLiabilitiesSummary

17. Biological assets

18. Borrowings

Bank Loans

Outstanding Leases

llirc Purchase

Gratuity And Leave Provisron

Others (spccily)
'f otal

Cattle

'l-rees 2,3 t0 1.880

Coflee Or Tea Plantation

Poultrv

Others (specily)
-fotal 2.310 I,880

Borrowings at beginning of the year

Borrowings during the year

Repayments during the year (-) )(

Balance at the end of the vear

l9

Descriotirin Kshs

Description

Kshs K qh{

?024-2025

Kshs

Descrintion

Goats
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Othcr important disclosu re notes

19. Stock/ lnr cntorr

(Stock to be measured at lower ofcost and ne! realisable value. Net realisable value is the difference
between selling costs less costs lo sell)

Food stutts 2.199.785.00 2,396,180.00

65.3 10.355.00Lab consurnablcs 70.050,559.00

Farm produce

Medication 2s0,680.00 280.350.00

Clonstruction Materials 85,235,580.00 90,820.440.00

Others (Book Store) 7i,840,e30.00 78.220.390.00

226,837,330.00 211,767,919.Lt{t

20

l)cscription 2024-202 5

Kshs

202.1-2t)24

Kshs
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20. l)rogrcss On F ollou' tlp of Auditor Reconrmcndations

The following is the summary of issues raised by the external auditor, and management comments
that were provided to the auditor.

Measures to ensure
that fees arrears are

collected in time to
maximise the
schools income.

To appoint a PA
Member olclass
representatives to
communicate to parents
on fess payment
matters.

Resolved

ffiaa*l*
Sign and Oate IOSIZOZS

I'rincipal

2 6 AUG 2025

RINCIPA

2l

)

Re:
I ssuc /
Ohscn'ations
from Auditor

Managemcnt
Status:

(Resolwtl /
Vot Resolved)

'I'i nr c fra nr c :

(Put a dale whan

'ou e-upecl the issue
to be resolved)

No

801
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21. Anncres

Annex I - Analy'sis of Pending Accounts Payable

Construction Of Buildings

I

2

J

Sub-Total

Suppll Of Gootls

4. Dura Discoveries l'r July,2024 114,000.00 2E8,000.00

5. Darulsalaarn Wholesalers l" July, 2024 t0.000.080.00 t6,907,980.00

6. uakidr- Ceneral Trades I'r July,2024 I t6.000.00 54.000.00

7. H ilkath Ventures l" July. 2024 185,000.00 955.000.00

8. Sk1, Point Technologies Ltd l" July,2024 4 r7,000.00

9. Friendsh ip Enlerprises l" July, 2024 650.600.00 846. t00.00

I 0. Nelkatz Enterprises l" July, 2024 700,000.00 920.630.00

I I . Gendaxy Supplies Ltd l" July, 2024 378.530.00

12. Gentrade Supplies Ltd l" July, 2024 826.6 r4.68 973,343.12

22

Supplier Of Goods or Serviccs
Original
Amou n t

l)lte
Contrncted

Arnount l'aid
To-Da te

Kshs

Outstandinl
llir la n ce

7t't25

Outstanding
Ih lnnce

Conrparatir,c
2024

Corn nrcnls

klshs I(slrs K sh. Kshs

38,900.00
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r,020,300.00 3 89.500.00I 3. eyam Book Centre l" July. 2024

14. Stage View Pharmacy l'r July, 2024 I r.800.00 122,820.00

15. Bonstech Computers Ltd I'r July. 2024 I 19,000.00 336,500.00

16. Granlab Digital Fixers Ltd l" July,2024 780.200.00 387.540.00

l" July, 2024 t.058,49 t.00

474.785.0018. David M. Ndung'u

19. Pisdorn Supplies 749,600.00

20. Count;- Corntbrt Hotels 50.000.00 t,002,240.00

Sub-Total

Suppll" Of Services

2 l. Kemwach Enterprises l" July, 2024 39.000.00 3 8.000.00

22. Mariakani Comrnunity Healthcare 45.570.00 l 64,565.00

23. Kakangu Enterprise I 12,000.00

24.f op Mariakani Stationers 50,000.00 175,000.00

25. Nasky Technologies 66 r.250.00

26. Sham Hardware Ltd t0 r.600.00 l0 I .600.00

27. Burhani Traders 287,000.00

28. Danso Class Man Ltd I24, I 84.00

29. Giltoc Tech Enterprises 345,800.00

23
a

Supplie r Of Goods or SerYicbs
OutSlltlrding

l]a ls n cc
2025

Outstanding
lla laucc

Conrprrltivr
2021

Comnlents

I

f riginrI
,lnlount

Date :

Conractcd
\rnount I'aic

To-Date

17. Msenangu Butchery

l" July, 2024
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a

30. Arasan Traders 150.000.00 t50,000.00

3 I . Bora Bora Hardware t50.650.00

32. ntUys Enterprises Limited r.504.000.00 t.504,000.00

170,250.00 170.250.00

34. Celconr lnvestments 20,000.00 20.000.00

35. Benedict Ogolio 18.000.00 r8,000.00

36. Metrowise lnvestments 650.720.00 650,720.00

37. Wesma Power & Filtration Limited 28.072.00

38. Centrade Supplies (previous Bal) 780.053.80 t.7 4 t.542.68

Su b-Tota I

C rand Total 20,876,19{.{8 29.J65.066.E0

24

Outstarrding
llalrnce

2025

Outstanding
lla lu rr ce

Conrparalivc
2021

Supplier Of (;oods or Sen,ices Com mentsOriginnl
Amount

Dnte
Contractcd

{ rnou rrt Paid
To-Date

33. Kansbag Limited
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Annex 2 - Summary of Fixed Assets Register

(The school shoultl ensure that u detailed /ixed assets register is muintuined)

Land

Bu ildin-qs And Structu res

Motor Vehic les

J,355,200.001J0.000.00t,225,200.00Otfice Equipment, Furniture and Finings

Texthooks

I,038,960.0085.000.00953.960.00ICT Equipment

il.071,146.00803.1.16.0010.268,000.00Tools And Apparatus

I,E2l,000.00I,821,000.00Other Machinery and Equipment

252.000.00252.000.00Heritage And Cultural Assets

{85,000.00185.000.00lntangib le Assets- Soli Ware

r 9.023,J06.0018,005,160.00 I,018,1.16.00Tota I

a25
a

llistorical Cost b/f
(Kslts)

l't Julr'202,1

Adtlitiorrs tluring the
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Disposals during the Historical Cost c/f
(Kshs)
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