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? SAIiE SECONDARY SCHOOL

Annual Report and Financial Statements For the year ended 30rr June 2023

, Key School lnformgtion snd M.nrgement

[Customise the detoils in this section to suit 1,our SchoolJ

(a) Background informgtion

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act.
2013. It is in Tana River Counry-, Tana Delta Sub-County.

The school was registered in 212016 under registration number 04S12000146 and is currenrly
categorized as a County school established, orned or operated by the Govemment.

The school. is a boarding school and had 235 number of studenrs as at 3oh June 2023. lr has Z
streams and l4 teachers of which 4 teachers are employed by the School Board of Managemenr.

(b) School Board of Menagement - Board Members

The SchoolBoard of Managemenl established under Secrion 55 ofthe Basic Education Act, 201l;
is composed of the following members:

I OMAR GALGALO Chairman 3/02/2022
2 EMMA YONA Sec Princi n/05t2022
) ISAAC BARISA Member t5/tot2020
4 VICTOR BAKARI Member 15il0/2020
5 JILLO KANANA Member l5/t0t2020
6 SARIA AHMED Member t5fiot2020
7 BENSON CHARO Member t5/t0t2020
8 SWALEH BORU Member - Re CEB l5/t0t2020
9 NURU DHADHO Membcr R Teachers t5/10/2020
l0 OMAR HAI-KY 3 Memben - S nsor 15ilot2020
ll
t2

l3 HABIBA DHIDIIA Member - Communi l5n0/2020
l4 FARAH AHAMED Member S ial Nceds t5n0t2020
t5 NATALIA ADHIAMBO Students t5n0/2020

III



SANE SECONDARY SCHOOL t ,

Aunud Report nud Finrachl StateEGnts For thc yerr etrded 30n Junc 2023

The functions ofthe School Boerd of MrnegcmGDt .rc to,

Promotc the best intcrests ofthe School and ensurc its dcvclopment.
Promote quality cducation for all pupils in accordancc with the srandards set under the
Basic Education Act, 2013.
Ensurc and assurc thc provision of propcr and adeqr.rarc facilitics for the School.
Manage the School's affairs in accordancc with the nrlcs and rcgulations goveming
occ upational safety and hcalth.
Advise the County Education Board on the stalEng noeds ofthe School.
Detenaine cascs ofpupils' disciplinc and oakc rcports to thc CEB.
Preparc comprchensivc tcrmly report on all arcas of its mandarc and sub,nrit the report to
CEB,
Administer and managc the rcsources of the School.
Receive, collect and account for any firnds accruing to the institution in accordance with
Article 226 (l) (a) of the constitution of Kenya, section gl of the public Finance
Management Act, 2012 and the Fourth schedule para 2l and 23 ofthc Basic Education Act,
2013.

ru



? 5.4 A' E S EL' O A' DA R Y SC I TOO L

Annurl Report end Financial Statements For the year ended 30tt June 2023

(c) Committees of thc Boerd

(Provide the names of rhe various commiuees ol'the Board eslablished by rhe Boartl and rhe
names of the commiuee members)..

Executive Comminee I.OMAR GALGALO
2.EMMA YONA
S,FELIX MAJIBA
4.HALIMA RASHID
4.BAKARI VICTOR

CHAIR
SECRETARY
MEMBER
MEMBER
MEMBER
MEMBER
MEMBER

5 out of5
5outof5
5 out of5
5outof5
5 out of5
5outof5
5 out of5

Audit Comminee OMAR CALGALO
SARIA AHMED
FARAH A}IAMED

CHAIR
SECRETARY
MEMBER

I out of3
Jout of3
3 out of3

3 Finance,procurement and
general purposes
Comminee

I.ABUBAKAR
GALGALO
2.SWALEH BORU
3.HABIBA DIDA

CHAIR
SECRETARY
MEMBER

Joutof3
3out ofj
I out of3

4 Academic Committee BAKARI VICTOR
JILLO KANANA

ISAAC BARISA

CTTAIR
SECRETARY
MEMBER

I out of3
3 out of3
3 out ofl

5 Development Comminee OMAR GALCALO
ONGASIA CLARICI
MERCY MUT}IONI
FE,LIX MAJIBA
BAKARI VICI'OR
ISAAC BARISA

SIC CHAIR
MDMBER
SECRETARY
MEMBER
MEMBER
MEMBER

3outot3

3out of J

3 out ot'3

6 Discipline and welfare
Comminee

FEI,IX MAJIBA
TTALKY OMAR

HAI]IBA DIIIDHA

PTA CHAIR
B,O.M

B.O.M

3 out of3
I our ot'3
3 out ofl

'7 Adhoc Comminee 1if any
durin the



SANE SECONDARY SCHOOL

Annual Report and Financial Ststemcnts For the year ended 30rr June 2023

(d) School operatior MrnsgerueBt

For the financial year ended 30n June 2023 rhe School day-today management was under the
following persons:

(e) Schools cotrtrcts

t

(f) School Bsnkers

Provide derails of the school bankers.

Name ofBank: KENYA COMMERCIAL BANK
Branch; GARSEN
Postal Address.
I Name ofBank: KCB

Branch: GARSEN
AccountNumber: 1179i15462

Post Office Box:
Telephone:
E-mail:
Website:
Facebook:
Twiner:

Name ofBaok: KCB
Branch:
Account Number:

3 Name ofBank: KCB
Branch:
Accounl Number:

Name of BanI: KCB
Branch:
Account Number:

134-80201
07245270t0
sanegirlshigh@gmail.com
N/A
N/A
N/A

CARSEN
1179715624

GARSEN
I 17834521 I

CARSEN
t209658224

,

4

Principal EMMA YONA TSC No. 272695
1 Deputy hincipal MERCY MUTHONI TSC No. 534086
3 School Bursar DISHANI FORGIVENESS ICPAK No. N/A
4 Othcr (specig)

VI
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SANE SECONDARY SCHOOL t

Annuel Report rnd Finauciel Strtements For the ycar ended 30rl June 2023

3 Summery Report of Performance of The Schoot

The following is a summary report ofthe performance ofthe school against the set performance

evaluation criteria:

a) Fioencialperformance:

(Under this section, the following in/ormarion should be given:

-Surplus/ deJicirfor the yeor and a comporison ofthe same for the last three years

RECEIPTS 20at - 2023 2021 - 2022 2020-2021
nts for tuition 737 ,U2 845,261 301.003

on rants for rations 3,220,279 3,693,334 2,355,121
School Fund lncome- Parants' Contributions r 1,035,876 10,512,558 6,855.595
TOTAL RECEIPTS '14,893,198 15,051,153 9,511,719

PAYi/lENTS
Tuition 776.349 sv,225 270,606

ns 3,585.154 3,238,354 2,205,758
Boardin and school fund menls 14,575,326 '12,157,421 3,372,288
TOTAL PAYMENTS 1E,936,829 16,229.999 5,848,652
SURPLUS'DEFICIT (3,94:],833) (1,178,846) 3,663,067

suRPrus/DEFtctr
5,000,000 -:

4,000,000 *
3,000,000 

i
2,000,000 i

1,000,000 I

r suRPLUS/DEF|CIT

"tr;-'(1,0o0,000) -20tr}2(u1 -(2,0o0,0o0) . -
(3,000,000) 1_ -
(4,000,@0) r

(s,0@,0o0)

-Capitalion grants from the Llinistry of Educafion lor the last lhree yeurs

CAPITATION
?022 -
202t

2021 -
2022 2020F?021

TUITION 737.U2 845,261 301,003

OPERATION 3,220.279 3,693,334 2,355,121

TOTAL 3,957.320 .1,538,595 2$66,'tU

VIII
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,SANE SECONDARY SCHOOL

Annurl Report and Financial Statements For the year ended 30tr June 2023

CAPITAT!ON
s,000,0@ -

4,0@,000 i

3,000,000 -i -

2,0@,000 I CAPITATION

0000{x)1

-T- _

2022 - 2023 202L - 2022 2020-2021

-A three-year ovemiew of growth ofother income(s) earned by the school

SchoolFund
12,0@,000 -
10,0@,000 r-

0mooo8

6,mo,mo I

4,m0,0m i-
,,*,*o I

a School Fund

2022 - 2023 2027 - 2022 2020.2021

-A three-year overview of growth in expenditure oJ'the school

t,

PAYMENTS 2022 - 20?3 7021 - 2022 2020-2021
Tuition 776,349 8U.225 270,606

tionso 3,585,154 3,238,354 2,205,758
Boardl ng and school fund

nts 14,575,326 12,157 ,421 3,372,288
TOTAL PAYi'ENTs 18,936,829 r6,229,999 5,848,852

tx



SANE SECONDARY SCHOOL

Annuat Report rnd Financial StrtemcDts For the yerr ended 30tl June 2023

-Movement of debtors and creditors of the school over the last three years

DETAILS 2022nO23 2021/2022 202Mt021

DEBTORS
3,579,130.00 7.835,6 t0.00 9,333,184.00

CREDNORS
10,000.00 I19.7E4.00 49.500.00

ro,000,@0.00
9,000,m0.@
8,000,@o.o0

7,000,000.00

-T-

I
6,000,@0.00 ]--- - --
5,0@,000.00

4mo,o0o.@
3,@O,0@.00

2,000,0@.@
1,000,@o.00

I OEBTORS

I CREDITORS

202212023 202712022 2O2O|2O27

b) Tercher Studeat retio:

(lnclude the teocher ro student ratio, number of teachers recruited ond posted to the schoor
within the year, number of reacherc that v'ere ionsferred/ retired during rhe period as ve!!
os number of teachers employed by rIlC, and number employed by BOM. ()ne may also
include how many teachers the schoor has for each subjecr in order to intricote shortage,,
allocation of resources).

SNo NAME 1'SC. NO SUBJECT

EMMA YONA 272695 CRE/KISWAHILI
2 MERCY MUTHONI 534086 KISW/GEO
3 BONFACE MAKORI 694616 ENG/LIT
4 MWITAJOHN 776'196 BIO/GRI
5 MATHIAS MLII-ANGI 685532 KISw/C.R.E
6 NURU DHADHO 565628 CHEMA4ATIIS
7 JACOB MUSILA 684143 ENG/LIT
8 FREDzuC MASO 754702 MATTYPHYSICS
9 ANGELA AKINYI 528414 KISw/HIST

x
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. SANE SEC'ONDARY SCHOOL

Annual Report and Finracitl Statements For the year eaded 30o Junc 2023

The school has a shonfall of the following subjects

I. I.R.VHISTORY

2. CHEMISTRY/BIOLOGY

3. MATHS/PHYSICS

4. ENGLISH/LITERATURE

5. MATHS/CHEM

6. BIOLOCY/AGzuCULTURE

7. C.R.E/HISTORY

c) Mean score in the 20,1C( KCSE:

Give performance of the schoor for each over the rast three years. rncrude rhe number of
students that have since transitioned to insritutions of higher learning Include rhe ntean
score and comment on improvemenr or othenvise as compared lo rhe schoor's set score.

d) Number of Crndidates in the 20XX KCSE:
(Tabulate the number ofcandidotes sittingfor KCSE over the last rhree yeors)

YEAR NO OF
CANDIDATES

202tD022 47
2020D021 44
2019D020 45

e) Capecity of the cchool:

(lndlcate the number ofsludenrs in rhe school vis a vie the /ocilities lik rhe dormitories, the
dining hall, the laboratories. toirets and other an,enities. This information v,ilr provide
useJul details /or the Ministry of Education).

I

YEAR NO OF
CANDIDATES

KCSE TARGET MEAN
SCORE

NO.TRANSITIONED TO
INSTITUTIONS OF
HIGHER LEARNING

202u2022 47 4.5 C- 3.037 D I
2020n02t 44 4.5C- 3.2t7 D 2
2019D020 45 4.5 C- 3.886 D NONE

XI



SANE SECONDARY SCHOOL

Annua! Report std Financial Statements For the yeer endcd 30'r June 2023

f) Development projects carried out by the schoot:

(Development projects carried oul in the year and ongoing projects including a disclosure o.[
project Jund sources in a tabular lormat).

F-v-lrlA VlAHA(r+ |

School Principal smrifil[!l[i.h.,or
[3]lll,fiff:tHs

XII



1. Statement of School Menrgement Responsibility

Section 8l ( I ) of the Public Finance Management Act, 201 2 requires that, at rhe end of each financial
year, each National Govemment.school shall prepare financial starements in respect of that school.
Section 8 | (3) requircs the financial statements so prepared to be in a form that complies with relevant
accoundng standards as prescribed by the Public Sector Accounting Standards fioara Gsesa) of
Kenya from time to time.

' SANESECONDARYSCHOOL

Annurl Report and Financial Stetcments For the year ended 30tr Juoe 2023

Schedule 4 (Secrion 23) of the Education Act,2013 requircs the Board of Management of a public
institution of basic education to bc keep all proper books and records of accounts of the tncome.

penditure and assets of the instirution.

Boerd of Jvlanagement of (Name of schoo!) accepts responsibirirl* for the schoo|s financial
which have been prepared on the cash Basis Method of Financiar n.p..,i"j. ,ri"g
accounting policies in accordance with Intemational public secror Accouniing sianaaral

te
AS).

Board of Management i
of thc state of the schoo
I's position

A/AA 4,.

ignrrtion: ( i

s of the opinion that the school's linancial statements give a true and f.air
I's transactions during rhe financial year ended 30rh Juni ZOXi,ana ofrne
at that date.

/.*Lr>

:1

l)

c: hntnra ll ona Il.rhuchi
l)c
lh

Na ll str*"t r 1r,1 i'J"
Des ation: Bursar/ Finance Oflcer
Date Gliroyr

nittirrrr: S'1t,,,.,i l,rirruip,rl d! Secl..t.rt\ l,, tJ -:rJ : \l.r:t.rScir.tci

XIII
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REPORT OF THE AUDITOR.GENERAL ON SANE GIRLS SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2023 - TANA RIVER COUNry

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for intended purpose; and,

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are tairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution of
Kenya, 2010, the Public Finance Management Ac| 2012 and the Public Audit Act, 201 5.
The three parts of the report when read together constitute the report of the Auditor-
General.

Rel,o oJ lhc..1ullitor-Ganaral on Sr::rt G irls Sccondun S<hrrtl lortheyearenkdJ(l.lunc.20l3.l'dn.tRi|cr('otottt



I
REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Sane Girls Secondary School-
Tana River County, set out on pages 1 to 21 , which comprise of the statement of financial
assets and financial liabilities as at 30 June, 2023, and the statement of receipts and
payments, statement of cash flows and summary statement of budgeted versus actual
amounts for the year then ended, and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of lhe
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Sane Girls Secondary School as at 30 June 2023
and of its financial performance and its cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards (Cash Basis) and comply with the
Public Finance Management Act, 2012 and the Basic Education Act, 201 3.

Basis for Qualified Opinion

l. Variances in Accounts Receivable

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.3,579,330 as disclosed in Note 13 to the financial statements. However,
the supporting ledgers and issued invoices reflects a balance of Kshs.7,507,783, resulting
to an unexplained variance of Ksh.3,928,453.

ln the circumstances, the accuracy and completeness of the accounts receivables
balance of Kshs.3,579,330f could not be confirmed.

2. Variances in Accounts Payables

The statement of financial assets and financial liabilities reflects payables balance of
Kshs.10,000 as disclosed in Note 14 to the financial statements. However, the balance
varies with Kshs.502,902 reflected in the ledger or trial balance resulting to an
unexplained and unreconciled variance of Kshs.492,902

ln the circumstances, the accuracy and completeness of trade payables balance of
Kshs.10,000 could not be confirmed.

Repo ofthe Auditor-General on Sane Girls Seconda4'School Jbr the ),eor ended 30 June,2023 - Tona Rivet CounD,
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I

3. Unsupported Cash and Cash Equivalents

The statement of financial assets and financial liabilities reflects cash and cash
equivalents balance of Kshs.1 ,822,897 as disclosed in Note 10 to the financial
statements. However, the bank balances were not supported by cash books, bank
certificates and bank reconciliation statements.

ln the circumstances, the accuracy, completeness, existence of cash and cash
equivalents balance of Kshs.1 ,822,897 could not be confirmed.

4. lnaccuracies in Operation Payments

The statement of receipts and payments reflects payments for operations amounting to
Kshs.2,373,118. However, the supporting ledger reflected an amount of Kshs.2,187,236
resulting in a variance of Kshs.185,882.

ln the circumstances, the accuracy operations payments amounting to Kshs.2,373,118
could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Sane Girls Secondary School Management
in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.16,606,000 and Kshs.14,993,196 respectively,
resulting to an under-funding of Kshs. 1 ,6 t 2,804 or 10o/o of the budget. However, the
School spent a balance of Kshs.'18,936,829 against actual receipts of Kshs.14,993,196,
resulting to an over-expenditure of Kshs.3,943,633 or 26oh of actual receipts.

The under-funding affected the planned activities and may have impacted negatively on
service delivery to the public. Further the over-expenditure may impact negatively on
subsequent year's budget allocation.

My opinion is not modified in respect of this matter.

Rcport ofthe Atrditor-Gencral on Sanc Girls Secorulan School ./ir the yeur enied 30.lune,l023 Tona Riter Cou o
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l

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit mafters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on LaMulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June,2023

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution of Kenya, 2010, and based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in use of Public Resources section of my report I confirm
that nothing else has come to my attention to cause me to believe that public resources
have not been applied lawfully and in an effective way.

1. Late Submission of Financial Statements for Audit

During the year under review, the School Management did not submit the financial
statements to the Auditor-General by the statutory date of 30 September, 2022. This is
contrary to Section 47(1) of the Public Audit Act, 2015 which requires that financial
statements should be submitted to the Auditor-General within three months after the end
of the fiscal year to which the accounts relate.

ln the circumstances, Management was in breach of the law.

2. Failure to Transfer lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Kshs.2,144,279 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs1,076,000 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the School's facilities.
However, only Kshs.705,000 was transferred to infrastructure account, leaving a balance

Report o.[the Auclitor-Aenerql on Sune (iirls Se<pndon School .lbr the.t'ear ended 30 "1une,2023 - Tano River L'ountr
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a of Kshs.371,000 as at 30 June 2023. This was contrary to The Ministry of Education
Circular Ref. No: MOE.HQS/3/13/3 dated 16 June, 2021 which directed that infrastructure
grants as well as maintenance and improvement funds should be transferred to the school
infrastructure account fifteen (l5) days upon receipt of the funds in the operations
account.

ln the circumstances, Management was in breach of the law

3. Lack of a Procurement Plan

The statement of receipts and payments reflects an amount of Kshs.14,993,196 and
Kshs.18,936,829 in respect of total receipts and total payments respectively. However,
during the year Management did not prepare an annual procurement plan as part of the
annual budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which requires a procuring entity to
prepare procurement plan for each financial year as part of the annual budget preparation
process.

ln the circumstances, Management was in breach of the law

The audit was conducted in accordance with ISSAI 4000. The Standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion, I confirm that
nothing else has come to my attention to cause me to believe that public resources have
not been applied laMully and in an effective way.

Basis for Conclusion

1. Lack of a Functional Audit Committee

During the year under review, the School audit committee did not hold its meeting since
it was not functional. This is contrary to the requirement of Regulations 166(1) and (2) of
the Public Finance Management (National Government) Regulations, 2015 which states
that, the internal audit unit of a National Government entity is to assess effectiveness of

Report oJ the Audiutr-Gcntral on Sane G irls Satondart School for lhc year ended 30June,2023 fana Ri'er (.ouni
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the School through an internal performance appraisal commenting on its effectiveness in
the annual report to The National Treasury

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

2. Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.44,068,000 in respect of fixed assets, However, the motor vehicle logbook was not
provided for audit review.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. lbelieve that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibility of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

In addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Reporl ofthe Auditor-Generul on Sune Girls Secondo4'Schor for theyear ended 30June.2023 -Tanu Rh'er Countt'
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Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Arlicle 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audlt report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) ol lhe Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Report ofthe Ar<litor-Generul onSuna Girls SeconLlan Schor lir thc yeur enolel 30Junc,2023 - Tunu Ri.t'er Coun4
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Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compltance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional judgment
and maintain professional skepticism throughout the audit. I also:

I

a

a

a

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsrve to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a materral misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis
of accounting and based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the School's ability to continue to sustain its services. lf I conclude that a material
uncertainty exists, I am required to draw attention in the auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to
modify my opinion. My conclusions are based on the audit evidence obtained up to
the date of my audit report. However, future events or conditions may cause the
School to cease to continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

a

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinron on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal controls that are identified during the audit.

Repo ofhe Audttor-Gcneral on Sone Gds Secondary School lor the year endcd 30 June,2023 - Tqnq RNer County
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j lal provide Management with a statement that I have complied with relevant ethical

matters
regarding independenoe and communicate with them all relationships and
that may reasonably be thought to bear on my independence and where

lated safeguards.

FCP , cBs
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Annual Report and Financial Strtemenls For thc year ended 30rt June 2023

Rec€ipts

Govg669n1 grants lbr tuir ion 737.042 845.261
Govcmment grants for operations 1 2.t41.279 2.465,334
Govcmment Crans lbr inl'rastructure ) 1,076,000 1.228.000
School tund income- parents' conlriburions I I1,035,876 I 0.5 12.558
M iscellaneous incomes 5

Tot.l Reccipts 14,993,r96 15,051, t 53

Psyments
'Iuition

6 776.349 831.22s
Operations

7 2.373.1 l8 2,278.'t t4
lnfraslructure 8 1,212,036 959.640

9 14,575.326 12.t57.42t
Totrl Psyments 18.936,829 t6,229.999

Surplus/Deficit (3,943,633) (r.r 78,846)

6. Strtement Of Receipts aud Payments For the yelr Endcd J0rh June 2023

Eoarding and school tund

The school financial statements were approved on 2021 and signed by

:.*amc: f '\iA!] /\ arA

Chair BOM

o"rc,ll9l1mQ

(Compoottve Fy relers ta the loo,jciol ),eor prcc

l/J{,x"*", f-rqr.a1 -/ola M Neme: Itlfittt L^ttzu
qarry to

llursar/ Finance Officer

Drte: slsf2.^f

edng thc cuient ftnoncel ieor )



SANE SECONDARY SCHOOL

Annuel Report and Finsocial StatemetrB For the yeer ended 30rr June 2023

7. Statement of Assets and Liabilities As At 30rr June 2023

The school's financial strtemcnG werc approved on

Neme:tx /r\p A. Iie(hft".", EJ4MA J. nnly1R.+l
School PrincipaU Secretsry to
BOM

lt
oarc: fllg17o ztf

2023 and signcd by

Neme:) $W t kl
Bursar/ Fiaance Ofliccr

o*e:e fdzoz-f

Chelr BOM

o,t",glsl7o4
(Comporotve FY rcfe6 to the ftnonctol yeor Necedog tlrc current Faonciol Wot )

2

Financirl Assets

Cash and cash uivelents

Bank balances l0 1,822,897 I,s 80,575
Cash balances 39,460
Short term investments t2
Totxl cssh end cesh uivelent t,822.897 I,620,035

Account's receivables l3 3,579,330 7,815,610

Total financiel assets s.402,227 9,455,645

Finaacial liabilities

Accounts bles t4 10,000 I19,784

Net financiel assets 53e2227 9J35,861

Re resented

Accumulsted fund b/frvd l5 9,33s,861 10,514.707
Su lus/deficit for the elr ( 3,913.633) (r,r78.846)

Net finencisl osition s392,227 9335,86t
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Annuel Roport and Financial Statements For the year endcd 30t! June 2023

6. Statemena ofCash Florvs for the year Endcrt 30rtJune 2023

\ote Canh an! Cash Etlutrt lcnt $ thd rumt&)rk n t,l \otc 10. ll .it1d 12
t l'he dotc prescn tut i orr o/cttsh fov' statenrent u-,ses tht direct ntethotl o/ cash flou, presentdtion \rhiL.h is (nc(,urugedunder lP 5.4 S..Sclucrlr .should therelore adopt the dircct me,hod ofcdshJlou us reconmencted h!. pS,.lSBt

.,

Cash from Opcrating Activities
Receipts

Covemment grants for tuition 737,042 845,26t
Govemment grants for operations 2,t44,?79 2,465,334
Govemment grants for infrastructure r,076,000 r.228.000
School fund income- parcnts contributionV fees 15.354.872 12.080.416
Other income 19,3 12.192 16.619,011
Totrl receipts

Paymerls

Cash outflows for tu ition 776.349 834.225
Cash outflows for operations 2,373,r r 8 2,278.714

ngl fusG oh u stlow Board u ah dn sc hoo nd em tsnvpa 14,747.826 t2,157.42t
Toa&l payments t7,897,293 1s,270J59

ivitiectsI*r h flor,r'n ulo floru mfro o mc nri t ct 3p t,4r4,E99 1,3{8,652

Cub llow from investing actiyitica

Acquisit ion ofassets (1,212.036) (959,640)
Prceeds from sale of Assets

Prceeds from investments

Puchase of investments

N locl sc& h llorr'n u florv s mfro nve3 n I vtcti tes ( I,2 r 2,036) (e59,640)

Cesf, flou from Fiaanci ng sctiviaies

Prooceds I'rom borrou,in gs/ loans r8
Reptynrent of principal bonou ings

froeN 3I hs D flolv u flott' m 1lti na c l! ct l't ri se

eN tt rerc sc/dec re, se tr cts Ih dtr cash u vt tre tseq 202,863 389,012
Cash ud cash cquivalent ar bcginning ofthc FY r,620.0i5 t,23t .02i
Carh tnd crsh €quivslcnt !t end of ahe Fy 1,822.897 r,620,035

'l he school's tlnancial statements were approled on 202.1 and signed bx-



SANE SECONDARY SCHOOL

Aonud Rcpor( end Flnrrcid Strtcmeltr For tte yerr cnded 306 Jrle 2023

&
Nenre: '̂0)}, ,T,\ A M;aau!'i1iffi$J,W:f I Nrmc: b ts t1n'1 | l"^tra)
Chrir BOM ^ffi Bunrr/ Finuce Oficcr
D.te:

(Comryroti|' FY rcfe's b t te fu,o,/,tr;iol

o,c,flgf.,pafglslrto-t
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Annual Report end Financiel Statemenls For the year ended 30tr June 202J

9 strt ..{ of Butgrtcil ve^ri Actuel Amounts for The year Ended 30. June 2023

Receipts

(l) Capilolion Grunt on Ta ion
Referencc Materials 60.000 60.000 61.999 lO3.3o/o
Exerrcise Books 280.000 280.000 202.820 '72.4o/o
l-aboralory Equipment 284,000 284.000 247.475 87 _lo/.
Intcmal Lxams 90.000 90.000 82.724 91.9%
Teaching / Leaming Materials I 10.000 110.000 l0l.l84 92.0%
F,xams And Assessmenr 42,000 42.000 40.839 97 .2o/o

(2) Capitalion Gtant on Opemtions

Personnel Ilmoluments t,500.000 1.500,000 I ,468.991 97.9%
Repairs And Maintenance

I.ocal l ranspon / -l 
ravellinI 126.000 126.000 78,500 62.3%

Electricity And Warer
2 10.000 327.300 155.y/o

Medical
2 I0.000

28,000 28,000 53,900 192.5%
Administration Cosrs 580,000 580,000 65.700 I I .3Yo
Activity 96,000 96,000 t49.888 t56.1%
Gratu iqv

5
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sA N t s ti('( )N DA Rt' s(' t t( x )t.

port and Finrncial Stste mcnas For thc vear endcd -30rt June 2023
Annual Re

lncome From Bus I lire

Fee For Hire ofCround and liqurpmcnt

Inlercst lncome

Income From Any Othcr lnveslmcnt

Totel lncome t 6,606,000 t6,606,000 I4,993,196 90.30/"
(6) Erpenditurc fitr Taition

Texttrnks

Rel"erence Matcrials 60.000 60,000 60.400 100.7%
Exercise Books 280.000 280,000 223,500 79.80/"

284.000 284.000 271.000 95.4%
[.aboratory Fiquipment

lntemal Exams 90,000 90.000 8l ,600 90.70/.'l'eaching / Leaming Marerials I t0.000 I t0,000 98,700 89.7o/o
42.000 42.000 39,535 94.1o/"

Exams And Assessment

Chalks

Teachers Guides

Administration Cosrs

Bank Charges
1,6t4

(7) Erpenditure For Operations

Pcrs<lrrnel Irmoluments 1.500.000 r,500.000 r.820.180 121.30/o
Repairs. Maintenance & I mprovemcnls

l-ocal'l'ransport /'Iravcllin 126,000 r26.000 76.500 (t0.7o/o

7
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SANE SECONDARY SCHOOL

Annual Report and Finarcial Stalemetrts For the year endcd 30't June 2023

10. SignificantAccountingpolicies

The principal accounting policies adopted in the preparation of these financial statements are set out
below:

2

StEtement of comptiance snd basis of preprratiotr
The financial staremenrs have been prepared in accordance with and comply with Intemational
Public Sector Accounting standards (lpsAs) with particular emphasis on cash Basis F.inancial
Reporting under the cash Basis of Accounting and appricable govemment regisrations and
regulations. The financial statements comply with and conform to the form of present"tion
prescribed by rhe Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivabres rhat
include school fees from parents, imprest, sarary advances and other receivables and b) payabres
that include deposits and retentions and payables from operations.

The financial statements are prcsented in Kenya Shiflings, which is rhe functionar and reporting
curency of the schoor. and all valtrcs are rounded to the nearest Kenya Shiling 6shs;. rhe
accounting policies adoptcd have been consistently applied to all the years pr"r"nt"d.

RecogDition of receipts and payments
The sciool recognises all receipts from rhe various sources when the event occurs, and the related
cash has actually been received by rhe schoor. rn addition, the schootrecognises alr expenses
when the evenl occurs' and the rclated cash has actualry been paid ou by the sclool. Income
arising from school fees is recognised when the event occurs r+trether cash is received or not.
Expenditure arising from operations is recognised when the cvenl occurs irrespective of receipr
of cash.

In-kiod contributions
In-kind contributions are donations that are made to the .rcAool in the form ofactual goods and/or
services rather than in money or cash terms. These donations may incrude vehictes, Jquipment orpersonnel services. Where the financial value received for in-kind contributions can be reliably
determined, rhe sch'ol incrudes such varue in the statement of receipts and payments borh as a
receipt and as a paymenr in equar and opposite amounts; olherwise. the contribution is nor
recorded.

Cash and crsh equivrtents
cash and cash equivalents comprise cash on hand and cash al ban}. short-tcrm deposits on calr
and highly liquid invesrments with an original maturity of rhree months or ress, which are readiry
convertible lo known amounts of cash and are subject to insignificant risk of changes in varue.
Bank account balances include amounts held at various financial insritutions at the end of the
financial year.

3.

4
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SANE SECONDAR'' SCHOOL

Annual Report and Pinancial StatemeEts For the year ended 30rr June 2023

5.

5.

7

I0.

Accounts Receiveble
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at thc end of.rhe
financial 1'ear are treated as receivables. Accounts receivables also include school fees billed to
parents for services rendered but nor paid. This is an enhanccment to the cash accounting policy.
Other accounts receivables are disclosed in the financial stalemens,

Accounts Payoble
For the purposes of these financial stalemenls, deposits and retentions held on behalf of third
panies have been recognized as accounts payabrei. This is in recognition or tn tore,n,,"ntpracrice of retaining a po(ion of conrracted services and works pendirig runmenr oriurigario*
by *re conrractor and ro hold deposits on behalf of third partiei. payables urro i'*iua"
expcnditure incuned fbr the purchase of goods, works and services that has been..nder"J -anot senled. This is an enhancemenl to the cash accounting policy adopted ro, puuti.,..oiaa.l
schools. Other liabilities are disclosed in the frnancial statiments.

NoD{urrenl rssets
Non+urrent assets are expensed ar the time ofacquisition while disposal proceeds are recognized
as. receiprs at the lime of disposal. However, thi acquisitions and'dispolals are regected"in iheschool fixed asset register a summary of which is provided as a memorandum to these financial
stalements.

Budgct
The 

.budget is developed on the same accounting basis (cash basis), the sar.ne accounrsclassification basis, and for the same period as the fininciar staiemenr. The scrrool s budqer u,asapproved by the School Board of Managemenr. A compariron oi,rr" u.,*i p".i"**;;:;;r,
the comparable budger for rhe financiJ year under ,.ri." tus been included in the financiarslatements-

8

9 Comperative figures
where necessary comparative tigures. for the previous financiar y,ear have been amended orreconfigured to conform to the required changei in pr.r"ntuiion.

Subsequent evcnts
There have been no evenrs subsequent to the financiar year end u,ith a significant impacr on thcfinancial smlcmenrs lbr the ycar endcd 30s June 2023.

il



SANE SECONDARY SCHOOL

Annual Report rnd Fiaenciel Stetements For tbe yeer cnded 30t June 2023

I l. Notes To Tbe Finrncirt StrtemeDts

I Goverrmeal GrrtrB for Tritior

rlnclude others as per MOE cbculars

2 Govenment Grrutr for Openliotrs

tlnclule others us per MOE circulars

3 Government Grrnts for infr$tructure

Refercnce Matcrials 6t,999 7l,I03
Exercisc Books 202,820 232,600

u 247,475 283,81 I
lntemal Exams 82,724 94,870

MaterialsTeachin / Learnin l0l,r 84 I t6,041
Chalk 40,839 46,836
TotIl 737,04t.50 845J6r.00

Personnel Emolumcnts 1,468,99r.00 1,441,376.00
irs And Mainrcnance

Local T / Travell 78,500.00 125,997.00
Electrici And Watcr 327,300.00 203,I 30.00
Medical 53,900.00 27,305.00
Administration Costs 6s,700.00 574,E84.00
Activi 149,887.00 92,642.00
Other Voe Heads

Totrl 2,144278.00 2,455J34.00

Maintenance & Im I,076,000.00 I,228,000.00
Tnnsition infrastructure ls

Administralion Block

Economic stimulus

other .t Coand un

Totrl t,075,000.00 t,228,000.00

t2
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Annual Report and Financiel Strtements For the year ended 30tr June 202J

{ School Fund lncome - Prrenls Contributio[/Fees

'lnclt es all levies charged bv the school outside the fees rtucrure bur b.r, uurual agreerncnt v,ith thepdrenls.

5 Miscellaneous Incoms

llnt'lude an explanation on the khtd und source ofgrants/' dOnetions rece ir'ed b.t the scfur l
'Ensure proper aut horization.fron IIAE be fore o htuin ing I oqns/horuot, ingJtlndicate vhut other incone relatcs to incluling income arising fron w,ritebacks rfanv

Personnel emolumenr 1.016.640.00 7r 6,30s.00
irs and maintenance 759,590.00 519,290.00

Local trans / travcllin 709.340.00 455.300.00
[:lectricit and water 960.8e5.00 663.090.00
Medical

Administration costs 477,200.00 541.900.00
Activ 134,675.00 93.1 50.00
Fee on Boardin ut mcnt and stores 6,977.536.00 7,523,523.00
PA Levies+

Others s

Totel r 1,035,876 t0,5t2,558

Rent Income

Incomc From Farmi ng ActiYities
lnsurance Compcnsation

lncome From Posho Mill
Income From Bus l lire

Fee lor Hire ofGround and EqurPment

lncome l'rom Grants and Donationsr

lnterest lncome

Dividcnds Incorne

Loans/Borros ings'

Othcr Income /specrS1.

Total

l3



SANE SECONDARY SCHOOL

Annual Report aod Finencial Statcments For tbe yctr eoded 30tr June 2023

Notes lo thc Finenciel Ststements (continued)

6 Tultlon

70 ralioos

Reference Materials 60,400.00 70.831 .00
Exercise Books 223.500.00 230,400.00
Laboratory Equipment 271,000.00 281 ,650.00
Intemal Exams 8l,600.00 92, r00.00
Teaching / Leaming Materials 98.700.00 I r2,900.00
Chalk 39,535.00 45,000.00
Teachers Cuides

Bank Charges r,614.00 I,344.00
Ahers (specifi)

Total 776349.O0 834J2S.00

Personnel Emol umcnts r,820.180 1,478,060
Servic€ Cratui

Administration Cosr u,200 270,792
irs And Maintenance & I mvementsRe 76,l 80

Local Trans / Travclli 76,500 125.s00
Electrici And Water 208,300 208.300
Medical 2E,000 24,000
Activi nsesE t75,566 95,000
lnsurance Cost

Bank C s 372 882
Totat 2J73,1r8 227t,7t4

l4



5,4 I; E S EC O Ni D.4 R Y SC HOO L

Annual Report and Financial Statements For the yesr ended 30'i June 2023

Notes to the Financial StrteDents (continued)

8 l[ frrstruclure

9 Boarding And School Fund

fi.t oi ur.rnr gc,rtonng oct^,tt,/.s.. thould to tht tchool.omhxr on o tcrlluneout r.crtptt u!sc tasrs shwll uchq.tu larm nanEn.rn?.

Conslruction of classrooms

Consruction of laboratory

Construction of dormito ry
Purchase of fumiture

Purchase of equipment

Purchase ofapparatus

Drilling of boreholes

Water Tower and water installatiorl/ prpes t.2t2.036 959.640
Total r,2 r 2,036 959,640

Personncl Emoluments 1.008,037 217.I 00
Service Cratui

Re vementsirs And Maintenance &lm 7 t3,375 913.295
Local T n / Travelli r,470.468 230.638
Electrici And Water 740,420 641.380
Medical Ex nses

Adminisrarion Costs 621.796 |,225,773
Lunch Pro mme

ank C s

Activities.tses On lncome Cenera trn

ee On Boardin ul ment and Stores 9.2 19.360 8,I 53.485
nt Ex ses

Pe Cost Li
Princi IR nt

n lnterest Re menl

uisition Ol Assets

ex nses

s

Total t4,575326 12,t57,421

t5

groud *trntctorc anl <uR tnatn,l,hmns htt ol tLhool bus ononr



SANE SECONDARY SCHOOL

Aouual Report aad Financial Strtemcnts For the yeer ended 30[ June 2023

Notes to tbe Flrencial Strtementr (continued)

l0 Berk Accounts

ll Crsh Ir Hrnd

l2 Short Term InvcatmeDts

Tuition Account Active 11797t5624 6,s2t.05 45,828.55
qpcrations Account Active 1179715462 737,750.80 685,21 8.50
School Fund
Account/Board Active I 1783452 t I 936,882.55 290,376.5s

Savi Account
Parcnt Associalion
Deve nt Account
lncomc Gcncrsting
Activiti6 Account

Intastructural Account Active t20965E224 l4t,743.00 559,1 5 1 .00
Totrl l,g22,gg7 1,580,575

Notcs and Coins 39,460.00
Totrl 39,{60.0o

ve Sharcs

Trcasu Bills

Fixcd De I accounts

Other lnvcstrncnts

Totrl

t6



SAN E SECoNDA R'].' SC'HOOL

Annual and Financial Strlements l-or the year endcd 30tr June 2023

Notcs to the Financial Ststements (continued)

lJ Accoutras Receivsble

13 b Ageiag Analysis of Accounts Reccivable

l,l Accounts Prveble

Fees Arrears 3,396,830.00 7,835,610.00

Olber No[-Fces Receivables

Advances list/schedulc attached t82.500.00

sl list/schedule anached

Rent arrears lisVschedule attachcd

Total 3,579J30.00 7,835,6t0,00

o/o ot
the

totrl

Yo ol the
aotrl

LGs than I year 607.790.00 t7% 835,l 80.00 I lo/u
B0tween l- 2 years 409.780.00 l% 2,t30,475.00
Botween 2-3 yean 885.420.00 25o/o I,949,91 7.00 25o/o
Owr 3 years 1.676.340.00 47% 2920.038.00 37o/o
To|rl (should tie to note lJ r) 3,579J30.00 l00yo 7,r35,610.00 100y"

Tra& redC ors Sec n( Be and ndge I xppe 10.000.00
Prepid Fees

I 19,784.00
Re6rtion Monies

Unptid salarics and srat utory deductions

Cautlon moncy

0ther pavables /specry',.t

Totrl
l0 .00 lt9 78{.00

l7



SANE SECONDARY SC:HOOL

Annual Report and Financial StetemenB For the yeer eoded 30n June 2023

Notes to the Financiel Statements (contitrued)

I4a. Ana sis of Accouots P eble

l5 Fund Balance Brought Forward

Currcnt
F'Y

o/o oI
the
totrl

Comparelive
r"r

% ofthe
toarl

Less than I year r0,000.00 l00P/o I19,784.00 t00%
Eetween l- 2 years

Bctwecn 2-3 years

Over 3 years

Totrl (should tie to notc l,l) 10,000.00 100y. I19,784.00 100V.

Bank Balances I,580,575 l,166.218
Cash Balances 39,460 64,805
Shorr Term Inveslments

Receivables 7,835,610 9,333, t 84
Pa ables (l r9.784) (49,s00)
Told 933sJ5l 10,514,707

l8



SA.\ E SECON DA RI' SCHU)1,

Anoual Report snd Financial Statcments For !he year ended 30rr June 2023

Othe r important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related intbrmation in relation to an
enlity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school.s
non- financial assets and liabilities.

16 Nor-cu rrcnl Lirbilities Summrn

l7 Biologicrl sssets

18 Borrowings

Brnk Loans

O"rtstand ing Leascs

ltre Purchase

(Latuit), And Leave Provision

frrms (speci$ )

Totrl

Ca

C

Tre6

Or Tea PlantationCo

Pou

To

lnnl ofthe carn sat
Borrcrri durin the ear

carRe a ents durin the

Bals&e at the end earof ahe

l9



SANE SECONDARY SCHOOL

Annual Report eod Filrnchl StrtemenB For the yeer ended 30tr June 2023

Other important disclosure notes

l9 Stocld lDvcntory

Food stuffs 426,500.00 335,600.00
Lab consumables 174,000.00 132,840.00
Farm uce

Medication 42,700.00 36,000.00
Construction Materi als

Others s

TOTAL 643r00.00 504,440.00

,fj*-l: 
!:,,i":-!l:!,at lower of cost and ner reatisabte vatue. Net realisabte value is the dfurenceoeN'een sellng costs less costs to selll

20



5.4 h' E S EC O N DA R I' SC il OO L

Anoual Report and Financial Staacmcnts For the year ended 30rr June 2023

20 l'rogress On Follow Up Of Auditor Recommcndatioos

The fbllowing is the summary of issues raised by the external auditor, and management comments
that were provided to the auditor.

Sign and Dare
Prirrcipal sANraf I''P*!:

:,2'dib-frW*

L

I

2r



SA N E S E(: oN DA R Y SC I.I OOL

Arnual Report and Finencial StrteDcnts For the yetr cnded 30rr June 2023

12. Annexes

Anner I - Anelysis ofPending Accoutrts peyabte

Conrtmction Of Bullding

Srb-Toarl

Supply Of Goods

I . PEMP sERvIcEs 50,000 25t t0n023 40,000 r0,000

2

Sub-.Totrl 50,000 ,10,000 t 0,fl)0
Srpply Of Scrvhcs

J

Sub.Totrl

Gnod Totrl r0,m0 ,lo,firo t o,fi,o

)1



\,1 N E S I:('( )i\i D,,l R't' S(' tt ( X ) L

ArrrdRlpctufFhucttStttcmcn ls For lhe yeer ended 306 .Iune 2023

Annex 2 - Summary of Fixed Assets Rcgister

(The.school should ensure lhot o detailed lixed ussets register is mointoinecl)

Land AVNILABI-E Avrilablc Aveileble
Buildings And Srucrurcs 30,000,000.00 E00.000.00 30.800.000.00
Motor Vehicles 7,000,000.00 | .600.000.00 5.400.000.00
Office duipmenr, I:umiture And l:inin8s 2.919.000.00 2.919,000.00
'Iexthroks

600.000.00 600.000.00
ICT Equipmenr 550.000.00 550.000.00
Tools And Apparatus l,500.000.00 100,000.00 1.800.000.00
Other Machincry And Equipmenr 399,000.00 399,000.00
Heritage And Cultural Assers

lntangible Assers- Sofr Warc

Totrl 42,968,000.00 I,I00,000.00 r,600,000.00 44,068,000.00

2l


