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KENYA NATIONAL AUDIT OFFICE

REPORT OF THE AUDITOR.GENERAL ON KENYA MEAT COMMISSION FOR
THE YEAR ENDED 30 JUNE 2013

REPORT ON THE FINANCIAL STATEMENTS

I have audited the accompanying financial statements of Kenya Meat Commission set
out on pages 6 to 18, which comprise the statement of financial position as at 30 June
2013, and the statement of comprehensive income, statement of changes in equity,
and statement of cash flows for the period then ended, and a summary of significant
accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya and Section 14 of the Public
Audit Act, 2003. I have obtained all the information and explanations which, to the
best of my knowledge and belief, were necessary for the purpose of the audit.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Financial Reporting Standards and for
such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

The management is also responsible for the submission of the financial statements to
the Auditor-General in accordance with the provisions of Section 13 of the Public Audit
Act,2003.

Aud itor-G€heral's Responsi bi I ity

My responsibility is- to express an opinion on these financial statements based on the
audit and report in accordance with the provisions of Section 15 of the Public Audit
Act, 2003. The audit was conducted in accordance with lnternational Standards on
Auditing. Those standards require compliance with ethical requirements and that the
audit be planned and performed to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. ln making those risk
assessments, the auditor considers internal control relevant to the entity's preparation
and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an
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opinion on the effectiveness of the Commission's internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the
reasonableness of accountirpg estimates made by the management, as well as
evaluating the overall presentation of the financial statements.

I believe that the audit evidehce obtained is sufficient and appropriate to provide a
basis for my qualified audit opinion.

Basis for Adverse Opinion

1. Late Submission of financial statements

The Commission submitted f6r audit its financial statements for the year ended 30
June 201 3 on 14 November Zbt 3, contrary to the provisions of Section 81(4)(a) of the
Public Finance Management Act, 2012 and Section 13(1) of the Public Audit Act,
2003, which require an Accounting Officer of a national government entity to submit
for audit financial statements not later than three (3) months after the end of each
financial year. The Commissiqn was, therefore, in breach of the law.

2. Financial Performancd

During the year underuerie*, the Commission reported a loss of Kshs.30 0,497,027
(201112012 Kshs.41,869,368), bringing cumulative earnings to a negative balance of
Kshs.133,438,409 as at 30 June 2013. The poor performance was apparently due to
reduced income from sales during the year. The Commission has not explained
measures being taken to addrbss the poor financial performance in order to revert to
profitability.

3. Uncleared financial obligations

The financial statements tor"ltn" year 2012t2013 reflect trade and other payables
balance of Kshs.317,926,511, which includes balances of Kshs.78,076,157.00 and
Kshs.195,270,889.00 relating fo trade creditors and livestock creditors that had not
been settled for over 3 months as at 30 June 2013. The balance of Kshs.317,926,511
also includes outstanding duds of Kshs.4,554,436.00 and Kshs.14,124,955.00 for
direct salaries and indirect sdlaries, respectively for June 2013. The Commission
appears to be experiencing difficulties in meeting its financial obligations and,
therefore, its continued survival depends on support from the Government, creditors
and other lenders.

4. Property, Plant and Equipment

The statement of financial position reflects property, plant and equipment balance of
Kshs.2,286,736,256.00 as at $0 June 2013. However, the following unsatisfactory
matters were noted:
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i. Additions during the year

Note 2 to the financial statements reflects additions during the year in respect to plant
and machinery and office equipment of Kshs.9,620,530 and Kshs.1,380,590.00
respectively. However, documents supporting the additions reflect Kshs.5,625,490
and Kshs.2,478,460 for plant and machinery and office equipment respectively. The
differences between the two sets of records have not been reconciled or explained.

ii. Failure to obtain titles of ownership for land

ln 1984, the Commission secured a loan through a Debenturewith National Bank of
Kenya Limited and charged 13 parcels of land as security. ln 2007, the Government
repaid all loans owed by various Government entities, including that of Kenya Meat
Commission, effectively lifting the charge on the parcels of land. However, to date,
National Bank of Kenya has not released the titles to the Commission. Further,
information available indicates that the Bank is holding only eight (8) titles out of the
thirteen (13) deposited as security. No explanation has been given for the
whereabouts of the following five titles: L.R. No. 511A//MN - Mombasa Jetty; L.R. No.
5104//MN - Kibarani Branch Mombasa; L.R. No.17167 - Kitusuru in Nairobi; L.R. No.
150418 - Beacon Ranch Mavoko and L.R. No. 10021 - Sheep and Goat Ranch in
Kitengela, Kajiado.

iii. Motor Vehicles

During the year under review, the Commission purchased a motor vehicle (a 4 x 4
Utility Toyota Prado) at a cost of Kshs.8,442,900.00 for use by the Managing
Commissioner. However, procurement of the vehicle was not provided for in both the
budget and procurement plan for 201212013. ln addition, log books for six (6) motor
vehicles were not availed for audit verification.

No explanation has been given as to why the commission's management purchased a
vehicle that was not budgeted for and failure to avail log books for six (6) motor
vehicles for audit verification and confirmation.

5. lrregular sale of Commission's Land

Available information indicates that the Commission's parcels of land L.R
No.MN/1/258 - Shimanzi; L.R No.427140 - Riverside Drive, Nairobi and L.R No.17167

- Kitusuru, Nairobi, were sold on 2nd April 2008, 1'tApril 2O1O and 29th October 1999
for Kshs.12,000,000.00, an annual rent of Kshs.400,000.00 and Kshs.18,250,000.00,
respectively. However, no approval has been provided to support the sale of these
parcels of land.

6. Transfers/withdrawals of Funds

Available records show that Kshs.11,500,000 and Kshs.15,600,000 were transferred
from the Commission's bank accounts maintained at First Community Bank and
Kenya Commercial Bank respectively in Kitengela, to a private account of the former
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Managing Commissioner, ringing the total transfers to Kshs.27,100,000.00
Additional information ind

Bank account in Kitengela. A gh the management explained that the total amount
of Kshs.30,100,000 was u in livestock purchase, no documentation was produced
in support of the purchases. rther, no satisfactory explanation has been provided for

personal account.

enticity of the tota! sum of Kshs.3O,100,000 withdrawn

the transfer of public funds to

ln the circumstances, the a
from the Commission's banks accounts during the year could not be confirmed

7. Unapproved Overd

made a cash withdrawal of

The statement of financial
Kshs.7,723, 1 72. However,
was expressly approved
regulations.

expenditure and no evide
was obtained for the reallocati

9. Provision for bad and doubtful debts

The financial statements
76,160,975.00 against tota
389,773,002.00). The provi
the existing debt portfolio.
adequate provision.

10. Corporate Governan

Audit review of human
positions were being held i

substantive holders had eit

that on 18 December 2012, the Company Secretary
,3,000,000 from the Commission's Kenya Commercial

as at 30 June 2013 reflects an overdraft balance of
evidence has been provided to show that the overdraft
the Board of Commissioners as required by the

. However, the entire amount was utilized for recurrent
has been provided to show that appropriate approval
n.

8. Capital Grants

The Commission received g totaling Kshs.198,000,000.00 made up of Kshs.
106,000,000.00 and Kshs.92
respectively, during 20121201

137.00 for development and recurrent expenditure,

a provision for bad and doubtful debts figure of Kshs
debts of Kshs.327,575,515.00 (201112012 Kshs

n of Kshs.76,160,975.00 appears inadequate to cover
explanation has been given for failing to set aside

records revealed that several top management
acting capacity as at the time of audit after the

resigned or were sacked. These included Managing
Commissioner, General Ma
Chief Human Resource and

- production and operations, Company Secretary,
inistration Manager, Chief Accountant, Chief Security

Officer and Livestock Manag r. Further four (4) of the appointments had been made
between the months of July 12 and June 2013

No explanation has been for the failure to fill the positions substantively in
order to enhance accountabi , efficiency and effectiveness in management of the

4
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Adverse Opinion

ln my opinion, because of the significance of the matters discussed in the Basis for
Adverse Opinion paragraph, the financial statements do not present fairly, the financial
position of the Commission as at 30 June 2013, and of its financial performance and
its cash flows for the year then ended in accordance with the lnternational Financial
Reporting Standards and does not comply with the Kenya Meat Commission Act, Cap
363, of the Laws of Kenya.

Edward R. O. Ouko, CBS
AUDITOR-GENERAL

Nairobi

8 August 2014
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KENYA MEAT COMMISSION

ANNUAI. REPORT AND FINANCIAT STATEMENTS TOR THE YEAR ENDED 3OTH JUNE,2013

CORPORATE INFORMATION

COMMISSIONERS

The Commissioners who served during the yeor were:

Ms. Holimo Shoiyo - Ag. Choirmon
Mr.Hosson Duole
Mr. Fredrick O Mochoko
Mr. Dovid Ng'ong'o
Mr. Dovid Chume Kolosingo
Mr. Nicholos Lesokoyo
Mr. Hosson Golmo Jilo
Dr. Froncis Kinyuo
Mr. Mohommed Jimole
Hon. Groce Mwewq
Ms. Amino Mohot Kuno
Permonet Secretory Ministry of Livestock Development
Permonet Secretory Ministry of Finonce(Treosury)
lnspector Generol Stote Corporotion
Office of the President
The Directpr Veterinory Services

The Monoging Commissioner Kenyo Meot Commission

MANAGEMENT TEAM

Dr. lbrohim Hoji lssok

Potrick Mutemi
Rojob Boroso
lssocko MohommedNoor Adon
Mory Mburu
Stello Muhoro
Mortin Mono
Eslher Ngori
Dr.Dovid Mpilei
Ms.lrene Mbito

Monoging Commissioner
Deputy Monoging Commissioner
Chief Finonce Officer
Chief Humon Resource & Admin
Production Monoger

Corporote Communicotion
Plont Engineer
Quolity Assuronce Monoger
Livestock Monoger
Compony Secretory
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KENYA IIEAT COilIMISSION

Ae. COMPANY SECRETARY

' Mr. Vincent Akoroh

REGISTERED OFFICE

Kenyo Meot Commission
Adhi River
P. O. Box
Athl Rlvar

$

Athi River Bronch
South C

LAWYERS

Vorious

AUDITORS

The Auditor Generol
Kenyo Notionol Audit Office
Anniversory Towers
University Woy
P. O.Box30084-00100
NAIROBI

TANXEiS
Co-operotive
First Comm
Kenyo Cqrp Bonk- Kitengelo

:

I

.!

T

't
,{

.t

i.:i1.r{t
*r

"i' ,

l.

;

1

t

.t





KENYA MEAT COMMISSION

REPORT OF THE COMMISSIONERS
FOR THE YEAR ENDED 30 JUNE 2OI3

The Commissioners submit their Report together with the oudited Finonciol
Stotements for the yeor ended 30 June 2013, which disclose the stote of offoirs of the
Commission.

lncorporotlon

The Commission is incorporoted in Kenyo under the Kenyo Meot
Commission Act Cop 353 of I950 ond is domiciled in Kenyo.
The oddress of the registered office is os set out on poge 3.

Prlnclpol octivilles

Results

i. Procure quolity Livestock
ii. Process ond pock high quolity meot ond meot products

iii. Morket & Sell Meot ond meot products

iv. Reseorch ond development of new products
v. Buyer of livestock os lost resort ond porticipotion in drought mitigotion

Progrommes' 
2013

Kshs

2012
Kshs

Totol Comprehensive income (Loss) (300,497,0271 (41 ,869,3681

Dlrectors

The directors who held office during the yeor to the dote of this report ore listed on
poge 2.

Audltor

The Auditor Generol, will conlinue in office in occordonce with Public Audit Act 2003

By of th Boord

t
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KENYA MEAT GOMMISSION

Stotemenl of the Gommissloners responsiblllties
For lhe Yeor Ended 30 June 2013

The Stote Corporotion Act requires the directors to prepore finonciol stotements for eoch
finonciol yeor thot give o true ond foir view of the stote of offoirs of the commission ol the
end of the finonciol yeor ond of its profit or loss. lt olso requires the directors to ensure thot the
Commission keeps proper occounting records thot disclose, with reosonoble occurocy, the
finonciol posilion of the Commission. They ore olso responsible for sofeguording the ossets of
the Commission.

The directors occept responsibility for the onnuol finonciol stolements, which hove been
prepored using oppropriote occounting policies supported by reosonoble ond prudent
judgments ond estimotes, in conformity with lnternotionol Finonciol Reporting Stondords ond
the requirements of the Stote Corporotions Act. The directors ore of the opinion thot the
finonciol stotements give o true ond foir view of the stote of the finonciol offoirs of the
commission ond of its operoting results. The directors further occept responsibility for the
mointenonce of qccounting records thot moy be relied upon in the preporotion of finonciol
stolements, os well os odequote systems of internol finonciol control.

Nothing hos come to the ottention of the commissioners to indicote thot the commission will

not remoin o going concern for of leost twelve months from the dote of this stotement.

Approved by lhe boord of commissioners on ond signed on its beholf by:

t
v{(

sisned..:..t.A
MT.JAMES TENDWA
Ag. MANAGING COMMISSIONER

DATE.

MS. HATIMA SHA A
Ag. CHAI

DATE.
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KENYA HEAT COTMISSION

STATETIENT OF GOTIPREHENSIVE INCOIIE

FOR THE YEAR ENDED 30 JUNE 2O{3
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KENYA MEAT COMMISSION

STATEMENT OF FINANCIAL POSTTION

AS AT 30 JUNE 2013

Non-current assets
Property, Plant & Equipment

Current assets
lnventories
Trade and other receivables
Cash and cash equivalent
Total current Assets

TotalAssets

Equity & Liabilities
Capital Reserves
Revaluation Reserve
Retained Earnings
Rehabilitation Grant

Non- Current liabilities
Government Loans
Current liabilities
Trade & other payables

Bank overdraft

Total equlty & liabllities

Signed

MR. JAMES TENDWA

AG, MANAGING COMMISSIONER

2013
Kshs

2,286,736,256

'174,847,734

327,575,515

43,018,600
545,441,849

2,832,178,105

814,150,346
1,419,776,484
(133,438,409)

99,000,000

2,198,499,421

308,040,000

317,926,511

7,723,172

2,832,178,105
/',

Signed.

MS. HALTMA SHAI+\A

Ag. CHAIRPERSON'

Note
2

10

11

3

4

5

2012
Kshs

2,358,195,076

259,739,797

389,773,002

71,906,449

721,319,247

3,079,514,323

814,150,3#t
1,419,776,4U

167,058,619

98,000,000
2,4gg,gg5,Mg

302,000,000

278,528,874

3,079,5'14,323
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{KENYA TEAT COTTISSION

STATEiIENT OF CASHFLOWS
FOR THE YEAR ENDED 30 JUNE 2013

Operedng actvlUes

Operating profiU(Loss)

prollt'beforc worklng capltat changer

Worklng

Net cach

lnvee0ng

of fixed Assets

ln lnvetdng

.l.n

Reh Grant

Net cerh from llnanclng

cash and caeh

*
1l

il
i:

.ft'

tli
2013
Kshr

(300,497,027)

6,040,000

94,482,5U

({99,974,443)

62,197,487

u,g92,062

39,397,637.0

(13,'[87,267)

(23,023,765)

765)

7,723,172

7,723,172

(28,787,850)

71,806,449

2A12
Krhr

(41,869,368)

2,000,000

99,229,821

60,360,268

.rk
'{,.

^*,$j

,id$lir 
"""r,

4i1,018,600 71,E08,449
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KENYA MEAT COMMISSION
Notes to the financial statement for the year ended 30 June 2013

1. Accounting policy.
The principle accounting policies in the preparation of the financial statements are set out below;

The basis of preparation

The financial statements are prepared in accordance with lnternational Reporting Standards. The financial

statements are reported in Kenya shillings which is the currency of the primary economic environment in which

the Commission operates.

Revenue Recognition and measurements

Revenue from sales of meat and meat products is measured at the fair value of the consideration received or
receivable. Revenue from sales is recognized when all of the following criteria have been satisfied;

. The Commission has transferred to the buyer the significant risk and rewards of the ownership.

. The amount of revenue can be measured reliably.

. lt is probable that the economic benefit associated with the transaction will flow to the Commission)
The cost to be inourred in respect of the transaction can be measured reliably

a) lnventories

The inventories are valued at the lower of cost and estimated net realizable value. Costs comprises of direct
materials and where applicable direct labor cost and those over heads incurred in bringing the in-ventories to
their present locations and conditions. Net realizable value represents the estimated selling prices less the

estimated cost of sale.

b) Property plant & equipment.

Items of property, Plant and Equipment are initially measured at cost. After initial recognition property, Plant

and Equipment is stated at cost less deprecation. Land and lmprovement are not depreciated. De-preciation

on the other Assets is calculated on cost balance based on the following annual rates,

Buildings - 2.5% Plant and Machinery - 4.5%

Office Equipment - 12.5%
lt/otor vehicle - 25%

c) Cash and cash equivalents

Cash and cash equivalents includes bank balances and short term liquid investments that are readily

con-vertible to know amount of cash and are subject to an insignificant risk of changes in value.

lr

1l



t

'---\{t

*,
l,t'$r'

..t.t,l!+

(

i
t.

iffi,#
,ii,:q

ffi
#



KENYA iIEAT COMUISSION

Notes to the financlal cbtement for the year ended 30 June 20{3

d) Government grants

grants are recognized as lncomes over the periods necossary to match them with
costs which they are intended to compensate on a systematic basis.

debts

ir, o,til cases

f) Forrlgn

ln the income
rate on the
foreign cunency

is at 10% for tradc receivables hotrever we are analping our
of increasing the provision thereafter and 100% for rental

are stated net of the prcvislon of doubtful debts.

n cunency transac{ion are translated by applying the
on the date of the transaction. ln the balance sheet

are translated at the closing rate(s)

ffi
11



I

:'

.- t,

, 
'1,

':.

ffi #

tt

+L



io]\c
ro
Or

00t6('
c{

ro
!a
Gt

r'6

ro
racl
ro
rr,|t\
rco(\t
N

€l\
ctl\io
o..

ro
NN
o'ro
c{
Blo

C'

{ro(,o
o'
U'

'.\
'. rN'

c!@la! \O
@(?)
F(r)(aooo
sl .o
ra,

@o6O\OdO o.6

s'$ H'
c't oo'j\o t\

$f
.Go

b
o-

CT*\t@
FtO
.O c.{@6t\{
rot(? o..+

NI.QN
FXB
RE.E]8&INo
ci N'

iE
Ei.t

l

rc
NN
.o'
rO
ct
$

6
rO
r.t
iOIt6dct
N

;ut
c,|a
Or

ecl

et(\l
o
Fil

C'
rO
I\
C't.o
s'

OrI
ro'tN
c,I\
rO

et
(\.

(?
ci
t\'o
N

Et6t

B

.,aq
1\
tal.
ro!t

-G
o'6
!O
tat

ol

N
S
o']\
o'
s{

\o \orl, c.{lot
6C{
IOF
rJ) o,.i d
(r,F

sg$
C!!tri
xi Bs.o. ,O. Gt

h"g

ri,.G
Ev?gx
Eo
trt
lg

ooO\ O\6l ta,
N(v)
r. ct
c) C\l

o\Oa3E8
E8I.do:Eib8

raE
UI{

(')O.+o.
{F

t\ (r)
N6N(r'{;dN(9

N .O artl\ F\ 16O\@-
Fa <'i -'sh3
,rt c,i d
ai-

,Et,
rJ

3
8'c{

t

E.
8$t
6(a

$ffi*Er

E*9i
E
0t

o
o.
E

Co

ztl|

=5ollt
o
=
,I
a.

4lllt
o4&

0
tr-rll
v,

N
C'N
o
E
3

G)
d)

o9fb
oN>o
vtgE
:tsO-z<

G'
G'N
oc3

B

o'.o
,o

aGl-C
-Ea!li c.l J2

I5e,a- Ett6do
r",

sl

'llr
E
o
U'llt

oZ
2Iv

I

ll

I
lt

,l

i

i

ii

J
1l

rl'

i

i



I

, +,-*q
'"d

J

"'6,..hu
*

ii "'
;,,

+,'s'i
r.

',U,

,ffi
{

j:'

'- :-ri.
$i -a ';

,itl:r{Ji''t;'i | .
.1.

.',t-';

ffii:ffi':;

w



I

I
fi O

KENYA MEAT COUMISSION

Notec to ttre flnenclal otabmentc fior tlre year ended 30 June 2013 (Gontnued)

3 lnvenbrlcr
2013
Kshr

2012
Kehr

107,4.35,696

70,008,338

34,133

2tl

tB.q)o

1,914,8{O

8,A7lfr
259,739,797

;r';.''

Meat & Meat products

- Bulls

21,098,450

11,818,155

138,545,429

171,{,,,2,0U

3,132,000

- Heifers

- Weaners

ffi:**,
Grand total

.
3,sE5,

700

700

174,U7,7U
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KENYA ltlEAT COMMISSION

Notes to the flnanclat statemenE for the year ended 30 June 2013

(Confinued.)

4 Trade and other rccelvablee

2013

kshs

s,

Domestlc debtorc

Export Debtors

rt Case

trade

'Ln"#

Operations

Working

Rentalaccou

Landhies Rd account

Mombasa account

Rehabilitation account

Doller account

Guarantee/Blnd bond account

National Bank Account

;Sh;:ru;TJ:L peffions

o#sits

A/C No.

10800

10801

10802

1 0803

10804

10805

2-10800

333,531,852

11,451,609

3,926,451

2,407,1U

11,149,490.76

41,269,984.00

(76,160,975)

327,575,616

2013

kshs

2,708,239

1,634,545

736,421

21,175,516

34,638

95,535

1,408,849

13,380,000

7,500

41,181,243

851,319.00 1,

143,550.00

832,488

2012
krhr *

391,791,081

28,806,188

3,057,920

3,483,332

5,000,000

38,474,9U,

2;035.Otlil

. 47,038

$792,$1:,)
10,190,355

12,743,471

t0,671,07E

1,135,371

{

debts

account

account

'w.
. Gerh on hand

:.;f;lrlRiver

','\Hi$rnu*,
'lfiindhies 

Rd 44,385

tt

Total cesh and carh equlvalent 4.ii,018,800 71,800,449
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KENYA MEAT COMMISSION

Notes to the financlal statements for the year ended 30 June 2013 (Contlnued)

0 Cepltal Rotervea
The Capital employed has been anived at on he basis that, the commisslons assets

had been acquired from a capital investment which has been identiffed after a proper

Assets valuation was conducted,

7 &valuatlon Recerve.

arose on revaluation of the Commission's Assets by an

in the 200612007 linancial year

eamings/deficits over the years. The movement durlng

of changes in equity

2013

Govemment 308,04O,000

The commission did not receive any Government Loan during the financial year 2012f2013

lnterest of Ksh. 2,000,000 was capitalised as per loan agreement.

ffi

Ksh

2013

Kchg

78,07A157

239,850,355

317,020,511

2013

Krhr
5,673,433

2,017,40
2,500

7,723,L72

m12
t(.'h

zo12
Krhr

187,ffi3,398

90,965,476

278,5128,tr.r1

l0 Trade and other payablec

Trade creditors

Oth€r creditors

Total

It Bank overdraft
Operations account

A/C No. ' 
6
t

rit
'\

i

)

,l
10800

10802Rental account
;;,'.f;Itt Communi$ Bank -Deposit account

'i$lat

\i

1r
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KENYA MEAT COTUMISSION

Notes to the flnanclalrtatementr for the year ended 30 June 20{3

l2 Salee analyclc 2013

Kshs

:l

2012

Kshr

ffi
Jul-.12

Aug-12

Sep12
Oct-I2
Nov-12

13 Cct of Saler

Opening stock

Livestock purchases

Direct wages

General factory expenseS

Povver & Fuel 
ai t 1i;

Factory rent & rates '.,'tii,t

Closlng stocks .trS
Total

14 Other operatlng lncomer

Rent lncome

Bank interest

Other income

/f'

158,902,043

146,729,029

149,143,711

144,079,978

99,153,062

77,473,452

84i875,515

65,242,AU

34,016,394

59,701,367

55,498,749

45,424,227
1,110,242,092

102,145,606

150,581,491

95,653,750

136,331,356

134,072,481

108,427,646

89,674,359

159,028,962

130,970,788

114,474,AW

73,093,129

194,01a;704
{,48E,40E,uzt

3

3
'al

2013

Kshs

259,739,797

920,590,252

85,461,556

52,995,121

121,886,740

1,275,930

(174,U7,734)

1,167,101,881

2013

Kshs

28,765,500

365,715

1,532,653

30,803,868

2012

Krhr

110,015,195

1,g00,110.;' .

1,176,043,800

30,020,977

1,695,140

31,712,117

1

977

92

74

ffi
t

1
1

Thls represents rent income and proceeds from sale of tenders
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