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Name KENYA YOUTH EMPLOYMENT AND OPPORTUNITIBS PROJECT

Implementing Entity STATE DEPARTMENT FOR LABOUR

PROJECT GRANT/CREDIT NUMBER 58120.KE

ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED
JUNE 30,2018

in accordance with the Cash Basis of Accounting Method under the International Public Sector
Accounting Standards (IPSAS)
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'l'lrc;;nl.icct lllittlillicr)lcnl irittts lo rrchievc lhc gtxrls {hxltrglr tlrc lirllorving nrcilns:
(i) ltlcntilicittitlrt ol' l,itbt'rur Mirllict Irrlirrnratiorr syslcnl trscrs arr(l s;lccilj,i11g

rrcctls.

(ii) l)rotltrclionol'LMIScttrrlcnt.

(iii) [)isscrrrinrrlion ol'l-Mls corrIcrrl irntl Au,irrcnoss cr.cltiorr

'l'lt 
c: KYlr()l' is rrr lho strrsc or'irn1:lcrrrcrrralion r.cir<lincss rvhc:r.c circlr irr tplcrrrr-:

thc ir'

( )lhcr'
irrrporllrrrl
hircli,unrrrrrtl

I irtlirrnrrrl irlrr rll'
lltc prrlic:cl

'l'llc I(url-\';r Yotrllt Iirttplo-yrrrcnl oplx)r'tut)itics l)ro.jccl (l(YI..;()lr) is:r livc-y,c;rr-Sal'cl), rrct
llrrr.icct lirt'r'ttlltct':tblc yotrth firrrtlcrl witlr a USDl50rrrilliorr orcrlit liorn tlrc Wtlr.l<l [Jarrli
Cirotl;l lttl(l wlto.sc clcvcloptttctt( tllr.iccl ivc (l'l)O) is "to incrcirsc clultlovrpcrrl;rlrl cirrrrilgs
oPPorl trrtilics lirl l;rrsclctl ),ottllt.s". 'l'hc l<.YIlOI) is inrltlctrrcrrtccl throrr96 lorrr- govcr.,,tcr)[
irucncics rrrrrlcr liltrr corrrponcrtt.s irs Iollor.r,s:

(lotttl;ortctlt l: 'l't':rirrirtg:rrrrt Worli tixpct'icrrcc - lo lrc.joiutly irrrltlcnrontctl lry lhc
N;rliorrrrl lrrdtrstliirl 'l'r'itirtirrrr Arrllrorily (Nl'l-A) irrrrl lhc Ministr.y 9ll)u5lic Scr.vicc, yr:rtrtlr
irrrtl (icrrtkrr Al'lairs (i\4lryC) - tlSl)75lVlillion.

o 'l'his c()lltl)()llctll ililtls l() ltclcllc.ss tlrc is.strc ol'skills nristl:tlch [ly, ltr.ovirlirrg
tlrrgc{ctl yorrtlr rvillr tririnings irn<l intcrnslrips irr Ihc l)rivirtc Scctrtr. 'l'[c
otr.icotivc is to cnhirncc ytttrth enrlllo.yabiIi{y.

o 'l'lrc tirlrct is lo rcirclr ovcr 70,000 yoLrlh

l. ('rrrtt;torrcrrl ?: .loll ().c:rtiorr - ltl llc joirrtl.l, irrrPlcrrrcrrlc{l [l_1, 111" Micnt irncl Strrall
lrrlcr'pri.sc.s Atrtlrorirl, (Ms;lrA) irrrcl thc Ml,y(j) - tJSD41.5 rrrilliorr.

o 'l'lris cotttJr{lttettI ltittts lo lrtlclrc.ss llrc isstrc o['l:rcl< ol'crrrlll6.),glcrlr(
oPPot'ltrrlilic.s. 'l'hc ob.icctivc is lo crc:rlc.jotr-s irrr<l cxgr:trrtl c.rislirrr 6rrc.s
llttt.s ilrcrcesirrg carlrirrgs lor youllr irrtcrc.stcrl in soll'-crrrplo.vnlcn{ ()r- wilgc
ctltp lP-y111g111.

o 'l'lrc lurrct is to lclrch ovcr 30.000 you(lr

2. C'orttPtltlctll 3: lrrr;tr'oving l,:rtrorrr Mlrrl<c( Irrlorrrrirtiorr - to lrc irrrplcrlcrrlcrl lly t5c
N4irristr'1, o['l:rrsl Aliicrrr C'orrrrrrtrnitl, r\l.ljrir.s, l,rrbotrr.:rrrtl Sociirl llr.rlrcLliorr(MllACI-Sl,) - tJSI) tJ._5 rrrilliorr

c: 'l'llis c()llll)()tlcrll ;tirtts lo rrclrlrcss llrc issrrc ol' lircli rtl' l:rlrt'rrrr. rrrirr.ltcr
irtlorrtt:rliorr (l-Ml). -l'lrc ob.jcctivc is t() enhirrrcc ircccss lo I-Mlirrrrl cnsurc
irvlr i llrbi l ity ol' t;rrirl ily in fttr.rn:rl iou in lr l irlcll, nulnnct..

'1 . ('rtttiltortcrtt ;l : Strcrrg(hcrrirru Ytlrrllr lrolicl, I)cvcltlPrrrcnl irrrrl l)r.tr.jccl M:rrrlrgcnrcrrl
-- lo bc irnplurrcnlcrl by rlrc f\41,y(j - tJSD 20urillion.
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i<ltl'l'lrblc's ltitvc bcctt circulirlcrl lo tlrc slirkcholclcrs iu thc scctor-lirr lcccltrirck ir Itcl cvcnttrir I
lilnrrrr lilr tlrr: Mi11i11g, Qrrtrr-t.yi nq irn(l (lorrslrrrctitln sccl()t-wlrs hclrl lrorn 5llt to I Itlr .lurrc

rttr lacltrrirrt Scctor' Itx.rrrn ttlol< ;t lrcc lirrr l2th to lgtlr .lurrc 20lli. Alicr-cach ol.thc.sc
tlralls ol' llrc rloltrr;sliclrl.crl tloctlrrcnls irrc I trrl i rr g corr vers iorr tit [rlcs r.vere cir.crr ltr terl lo

lirr crilitltrc irrrrl valtrc lrrl<lition

r hirs lrccn corrlrlrctctl to trridc tlrc Mirris tly irr llrc ilcvcltlltrncrrl rll'it r,rorltl class l_t\4 I
ol) ir roarlruirlt itrrtl lr srr.stirirrirbilit-y slr.;rlcgy Arr Irrccpliorr llc;tor.t hits lrccrr ;trcytar-crl arrcl is to

t( l,l\4 IS'l'cchn iclr I Wor.li.irrg (ir.orrp.

(Irlo<ls

irirs lr;rvc bocrr tlcrlivc,r'crl ([)trr.chrrscr r.ctltrir.orucnl wls 50 ol'caclr ). 'l'lrc [rirllrrrcc rvilI bc
Irc rrc.rl Iri.lrrci.l Ycirr lrccirtrsc thc [rrrrarrccs rvcr-c i, ittlcr;rr:rlc. z[5 l)csktoll (ltlrrrlttrlcr.s lrrrrl
rrcl l0 [-lt1lto1t Cirlrrrlttrlcr.s lrtrvo hccrr tlclivcr.ctl

[r lc:l s, por.r,cr' lrirnlis, c lorrrl scr.r,cr.:- C]lcirr;rrrcc ol' t lrc spccilicirtious givcrr by thc Mirristr.l, 1rl'
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REPUBLIC OF KENYA

Telephone : +25 4-20 -3 42f 3 0
Fax: +254-2O-311482
E-mail: oag@oagkanya.go.ke
Website: www.kenao.go.ke

P.O. Box 30084-00100

NAIROBI

OFFICE OF THE AUDITOR-GBNERAL
REPORT OF THE AUDITOR-GENERAL ON KENYA YOUTH EMPLOYMENT
OPPORTUNITIES PROJECT CREDIT NO. 58120 KE . FOR THE YEAR ENDED 30 JUNE
2018 'STATE DEPARTMENT OF LABOUR

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of Kenya Youth Employment and
Opportunities Project (KYEOP) Credit No. 58120 KE - State Department of Labour set out
on pages 1 to 17, which comprise the statement of financial assets as at 30 June 2018, and
the statement of receipts and payments, statement of cash flows and statement of
comparative budget and actual amounts for the year then ended, and a summary of
significant accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya, Section 35 of the Public Audit Act,
2015 and CreditAgreement No.58120 KE dated 04 July 2016 between the lnternational
Development Association (lDA) and the Government of Kenya. I have obtained all the
information and explanations which, to the best of my knowledge and belief, were necessary
for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of Kenya Youth Employment and Opportunities Project - State Department of
Labour as at 30 June 2018 and of its financial performance and its cash flows for the year
then ended, in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and comply with the Credit Agreement dated 04 July 2016.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of Kenya Youth Employment Opportunities Project
in accordance with ISSAI 30 on Code of Ethics. I have fulfilled other ethical responsibilities
in accordance with the ISSAI and in accordance with other ethical requirements applicable
to performing audits of financial statements in Kenya. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no Key Audit Matters to
report in the year under review.
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oOther Matters

Budget and Budgetary Performance

1. Receipts

The Project had budgeted to receive Kshs.146,000,000 from external development partners
but actual receipts amounted to Kshs.129,990,741 resulting to a shortfall of
Kshs.16,009,259 or 11oh. The shortfall was attributed to the underutilization in the various
activities by the project management and hence the non-reimbursement by the financiers.
This trend may impact negatively the achievement of project objectives and goals.

2. Payments

The project had budgeted to spend Kshs.146,000,000 but actual payments for the year
amounted to Kshs.58,557,680 resulting to a underutilization of Kshs.87,442,320 or 60% as
follows:

The low absorption of funds was attributed largely to delay in the kickoff of the informal sector
survey which is stated as the main activity of the project. Management was advised to speed
up project activities to enhance absorption of project funds.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the procedures performed, I

confirm that, nothing has come to my attention to cause me to believe that public resources
have not been applied lawfully and in an effective way.

Basis for conclusion

My responsibility is to express a conclusion based on the review. The review was conducted
in accordance with ISSAI 4000. The standard requires that I comply with ethical
requirements and plan and perform the audit to obtain about whether the activities, financial
transactions and information reflected in the financial statements are in compliance, in all
material respects, with the authorities that govern them. I believe that the audit evidence I

have obtained is sufficient and appropriate to provide a basis for my conclusion.

Rcport d the Autlitor-Gcnarul on tha Finunciul Stutemcnts of Kan.vu Youth Emplovmcnt Opportunitias Pruiect Crcclit Ntt.
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Item Final Budget

Kshs.

Actual
Payments

Kshs.

Utilization
Difference

Kshs.

Under
Utilization

otto

Purchase of qoods & services 132,500,000 50,068,630 82.431,370 62
Acquisition of non-financial assets 13,500,000 8,489,050 5,010,950 37
Total 146,000,000 58,557,680 87,42,320 60



REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, GOVERNANCE AND RISK
MANAGEMENT SYSTEMS

Conclusion

As required by Section 7 (1)(a) of the Public Audit Act, 2015, based on the procedures
performed, I confirm that, nothing has come to my attention to cause me to believe that
intemal controls, risk management and overall governance were not effective.

Basis for conclusion

My responsibility is to express a conclusion based on the review. The review was conducted
in accordance with ISSAI 1315 and ISSAI 1330. The standard requires that lplan and
perform the audit so as to obtain assurance about whether effective processes and systems
of internal control, risk management and governance was maintained in all material
respects. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the lnternational Development Association and financing agreement for
Kenya Youth Employment Opportunities Project, I report based on my audit, that:

i. I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit;

ii. ln my opinion, adequate accounting records have been kept by the Project so far as
appears from the examination of those records; and,

The Project financial statements are in agreement with the accounting records and
returns.

Responsibilities of Management and those Gharged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis)and for maintaining effective internal control as management determines is necessary
to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error and for its assessment of the effectiveness of internal control,
risk management and governance.

ln preparing the financial statements, management is responsible for assessing the Project's
ability to sustain services, disclosing, as applicable, matters related to sustainability of
services and using the applicable basis of accounting unless the National Government
either intends to liquidate the Project or to cease operations, or have no realistic alternative
but to do so.

Report of the Autlitor'-Gencral on the Financial Sturtements of Ken.va Youth Emplo.vment Opporttmities Proiect Cradit Nrt.

5S 120 KE - for the .vear ended 30 June 2018 - Stctte Depurtment of'Labour
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Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are in
compliance with the authorities which govern them, and that public money is applied in an
effective manner.

Those charged with governance are responsible for overseeing the Project's financial
reporting process, reviewing the effectiveness of how the entity monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance and
risk management, and ensuring the adequacy and effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement and weakness when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

ln addition to the audit of the financial statements, a compliance review is planned and
performed to express a conclusion with limited assurance as to whether, in all material
respects, the activities, financial transactions and information reflected in the financial
statements are in compliance with the authorities that govern them and that public resources
are applied in an effective way, in accordance with the provisions of Article 229(6) of the
Constitution and submit the audit report in compliance with Article 229(7) of the Constitution.
The nature, timing and extent of the compliance work is limited compared to that designed
to express an opinion with reasonable assurance on the financial statements.

Report o/ tha Auclitot'-Generul on the Finunc'ial Statements qf'Kcn.,-a Youth Emplo.vment OpportLmities Proiect Creclit No.
58120 KE - lbr tha.vear cndecl 30.lune 20llJ - Stute Dapurlment of Labour
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Further, in planning and performing the audit of the financial statements and review of
compliance, I consider internal control in order to give an assurance on the effectiveness of
internal controls, risk management and governance processes and systems in accordance
with the provisions of Section 7 (1)(a) of the PublicAuditAct,20l5 and submitthe audit
report in compliance with Article 229(7) of the Constitution. My consideration of the internal
controlwould not necessarily disclose all matters in the internal control that might be material
weaknesses under the lSSAls. A material weakness is a condition in which the design or
operation of one or more of the internal control components does not reduce to a relatively
low level the risk that misstatements caused by error or fraud in amounts that would be
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material in relation to the financial statements being audited may occur and not be detected
within a timely period by employees in the normal course of performing their assigned
functions.

Because of its inherent limitations, internal control may not prevent or detect misstatements
and instances of non-compliance. Also, projections of any evaluation of effectiveness to
future periods are subject to the risk that controls may become inadequate because of
changes in conditions, or that the degree of compliance with Project's policies and
procedures may deteriorate.

As part of an audit conducted in accordance with lSSA|s, I exercise professionaljudgement
and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
my opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

a

a

Conclude on the appropriateness of the management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Project's
ability to continue as a going concern or to sustain its services. lf I conclude that a

material uncertainty exists, I am required to draw attention in the auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify my opinion. My conclusions are based on the audit evidence obtained up to the
date of my audit report. However, future events or conditions may cause the Project to
cease to continue as a going concern or to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Project to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

I communicate with the management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that are identified during the audit.

Report o/'the Auilitor-Generctl on the Finctncial Stotements o.f Keny-u Youth Emplo.vmenl Opportlmitie.s Proiect Credit No.

58120 KE -.for the .vear ended 30.Iune 2018 - Stutc Department of Labour
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I also provide management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence, and where
appl icable, related safeguards.

"'FCPA Edward R. O. Ouko, CBS
AUDITOR.GENERAL

Nairobi

27 December 2018

Raport o/ tha Auclitor-Generul on tha Finunciul Stutemants ol Kcnvu Youth Emplo.vment Opportunities Proicct Creclit No.
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r':r ( i :tc(ivil ic.sl.s lir r'

ol' lrrrtl scrviccs

0 (lg,t)62,8l!\

lt

tr.489.050
ion ol'Asse ts li._s

Acl ivi( ic.s

8.3

llorys li'orrr Irrv c.s

WING AC'I'IVI'fI l,lS

ITIiA.SII IN CNSJII ANI) CASII

t'INNIN(; ol'lhc:t I l! li(,'c:rslr trir,:r lcrr I

l]rru, llrlur lin:rncin

tiRopt t]()R
c.rlcrrrirl tlevclt crr( nct's

:rctivitics

UIVAt,tiN'l'

t29 990.7 4 t 4 I ,zl0(r,52 I

121) 99 74t 41,406,52 II
7t I 2t 702
2l 702

763 zl 702

l'lrc

(r.

ltit r t lt a fi rr tr tr ci u I yc0r

l)

Ncl

(lr\.Sl I lrl.OW
l,o;ril

Ncl

Nl,l'l'

5



o t t I I t It tt t I ) I o.l' nt e t t I O p p o r I t r t t i l-1, pxli a c. I
rr rt rl lii n u tt c i t I Slu lc rtta tt t.;

tr cio I r ctttlcd.lrrrtc -l0,20lg

'l'liN4liN'l- oF coMt'}ARA't.tv0 tlLJt)(;ti't'ANt) r\c.r'UAt, AI\4ot,N.r.s

'silrltillcllrtl [rtrtlgct trtilisll.iorr/1;crlbrrrurrrcc tlil'l'crcrrccs in lhc Iast ctrltrr,rr.r.c c.rplai'crl irr(hcsc llrrarrcia I .slatcrrrcrrls.

t%, ol
Uliliz.lli

l':<l/c'%,

8()'k,

gg,'/,,

3ti,%,

(t jt'A,

4ll"l,

I Irl

w4,
Scc:r'r:llr r'_t,

Ihr:rhirrr N4. Mohrrrrrcrl.('l tS
l)rrr.jcct Cloorcl irr;rtot.

Ntr rnc :.liurres i\4a r-tr

l)lr.i urtliUl l

Nrrrrrc: Wirrrryrosc Mt)r-:ur
ICI'nK Mcrrrtrc,r. No: I l.li l

Jr(l t/l>tt.),tttt rtls Origirr:rI
llrrrlgcl ArUu.slrncrr t.s

lri rra I

lIrrtlgcl

Aclrr:rl orr

Corrrp:r r:rlllc
Il:r.si.s

liolr
r]

l)ill c

u(iti

il lr c:;r-l-[.r rl c=c-(l
I

I

,,ir

lirlrrr

Fli
246,(XX).(X)0 ( r(x).0(x).(xx)) l4(;,(xx).(xx) t29.()()0.14l, I(r,(X)9.259

ccip l.s 24(r,00(1,000 ( I (X),0(X),0(xt) t 46,(XX),000 129,t)<)0,7 4l I 6,009,259:
.s

s
212.5(X),0(x) ( I00,(xx),0(xt) t:r2.-s00,(xx) -50.068.630 ri2.4l 1.i70

I

rll'goorls irrrtl

0rr ol'rrotr-
ilsscts l:].5(X).0(x) ll,5(x).(x)0 8.4 ri9.0_s0 5,0 t0.9_50

y,rrrcu (s 246,000,0()0 ( t00,0(x),(xx)) I46,000,0t)0 5S,557,(rll0 87,442

4

litr

7

ri nc rl):t

Itt:cci

'l'ot l I
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I

tt d 17i tt tt rr t.i u I S lu la tt t a t t t.s

r c tt tlctl .l rt tt a -l0,20Ig

'l'( )'l'l I li ltl Nr\ N Ct I n L S't'A.t.tiM tiN't'S

Jl;tl itcctltttllilrrr llolicics lltl<t;tlccl irr llrc 1lrc1l;rrlrirlrr ol'thcsc linirncial s(irlcnrenl.s ar.c ()uI

ol' l)r'c1l:r r':r ( iorr

S(:r lr:nlcrr l ol' corrr pliiurcc :rrrrt ll:r.sis ol- ;tr.c;t:r r.:rliolr

llrrrrrrcirrl s{irrcrrcrr-s lrr'c [rccrr 1;r'cgr:rr.crl irr;roo.r.rrirrcc r.r,i
irrg rrrrtlcr llrc cirslt blrsis ol'Accotrrrli lllt. :rs llrcscribctl [r;,

ng 1lolic1, nolc ltclorv.'l'lris ctrsh [r:r.sis tll' ;rccotrnlirrrt
lirtt l'rrr'; :r) r'cccivlrtrlc.s tlral irrcltr{c irtrltrcsls :rrrrl slrlirr.y
tlc;tosiIs lrnrl r-c(cn( iorr.s

lllr:rrrci:t I sltrlclltcllls c0rrrJrl-1, rvi{h irntl conlirrrn to lhc lbr.rrr ol'Jrrcscrrlir(irlrr llrcscr.illc<l lrytJ.

tirrg lltllicics ittkllllcrl lr;rvc [rccrn ctlrrsislcnll_y irltltlicrl to irll tIc yctrrs prescltctl

llcpor'( irrg crr I i1.1,

rr:r rrc ilr I sl :l Icrn tcnts^ it l-c

trlh litttplo-ynte nI Oltporlrrrt it.y Prujcct

rtrcnt ol' l(ctryit.'l-hc
lcgislirtiorr l)l:'M Ac

llcpol'l i n g crr r-r-cnc.),

lill lhc l(cttl'11 Yotttlt l:ltttpkl.),rtrcnl ()pporlurri(y Prrl.icct rrrrrlcr Nirlior.l
llnlrrrciirl st;llcnrcnts cllc()nll)ass rlrc r.cpor.tirrg crrtity us s;lccilicrl irr (lrc120t2.

o

l|li|ltct
irr{ ctr

ircll

thc

;rl slitlctttcrtt'\ illc l)l'csciltctl irr I(crr1,11 Shillings (l(Slrs), rvlriclr is thc Irrrcli.rrirl
t-l'cllc-y ol'lltc: l)nr.iccl itrlcl irll virltrcs irrc rtltrrrrlcrl ro thc ncirr-csl l(cnya,Shilli,u.

irrrrl

c:rrr I u\ccorrrr lirrg l)olicics

Iion ol'l'cccipl.s

:t.s rcccivcrtl rvlrcrr l).yrlc,r irsr'rrcri.rr is issrrctl I. rhc [rrrrrk arrcl rrotilrc<l t' (he lcccivirr

:tl r\.ssi.sl:rrrcc

t'crcttgttiscs irll rcccillls li'tlrtl thc t'itt'io(r.s s()ur-ccs wlrcn llrc evcrrl .cctrr-s rrrrtl lltc: r.cl;rtctlr;rIl-_v ltc.c'rr lcccivcrl h-), (hcr ( iovcl.nnrcrrl.

l'cl-.s li'orrr I trt: Ii_rchcrl rrcr.

liorrr l;xchcqrrcr. is bc t'cc.grriz-ctl i, tlrc llo.lis .l';rcc.rrrrts u,lrcrr crrsh is r.ccci vccl. Cl:rslr i.s

I

I ;rs.si.sllrrrcc is r.cccivcrl llrr.ouglr [ir:rlls ;urtl lorrn.s
rncltl ;llrr-lrrcr.s.

llrrrrr rrrtrllillrlcr.irl irrrrl hilrr(cr.lrl

.5
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tt rt t'i tr I r ctrlcil .lrtttc -10, 2018

N'l' z\(lCO t, N'l-l N C l,O I.t (l I ItS (Oo rr I in rrcrt)

tttttl
ttls lttltl tltlrtitliorts slritll [lc rccogrrizctl in lhc lrooks ol-ircctluuls rvlrcrr cirslr is r-ccci vc(|. Cirs
irlc.crl lr.s rcccivc<l r,r,hc. ir P.y,rrrcrr( irrlvicc is rcccivcrl by lhc rccilticrrt crrti(y or' [ry

il

Irt clsc ol'sr';rnt/tkrrrirtiorr irr hintl, srrclr grants irrc rcorlrrlctl rrltorr rcccipt tll'thc gr
rxl ul)oll clctcrrlin:rliorr ol'llrc vtrlrrc. 'l'hc

;t:r.ynrcrrl itrlvicc.
rl;rtc ol'llrc trirrrsitction is llrc v;rltrc rlirlc intlicl

lr i.s

thc
'irrrl

rlccl

r.r,irru ilrcIrrrlcs -l'r'cirsrrr'-y lliIl, (rcrrstrr.y bontls. c()r'lx)t'ltc brlnrl.s. stlvcrcigrr [ltlrrtls irrrrl cxlcrna I

orr c:r.slr
trccltrirctl b-1, 11," I)r'rl.jcct ()r' :1ly 6tlrcr. tlctrl llrc I)rcr.icct rrray ttrlic <trr rvill llc lr.clrlccl

s arrtl rccogrrizctl irs lr rcccillt tltrrirrg tlrc _1,c;11. 1 Itc1, 11'",'" r'cccivc('.

il t'c ltxttts ittttl It'ltttls itt |c;ttrrtittg rlrrlc as s;lccilicrl irr ir hinclinu ilgrt:cn]cnl irrrtl rclirlc to
lilr llrc l)l1l.iccl ctlrl'cllll.y urrtlcl tlcvclollrrrcnl r.vhcrc conrlilipps Stryc [lcc1 s:rtisllcrl or Ilrcir.
slrli'slllclitlrr is higlrll'lilicll' rrtttl lltc: pxr.iccr is irnticiJrirlctl {o corrlirrrrcr lo corrrplctiorr. Arr
ol'tlrc l)fil.lcc['s tttt(lt'rtrvn c.rIcrrr:rl lr.s.sislarrcc is.slror.r,rr in tlrc ltrrrrl irrg a.,,,r,,,,,r1,

I trlt
llg

[s:

ccogrri ( irlrr ol' ;l:r.r,rrrcrr (.s

hcr l'ccci;l(s
irtclttclc A1l1lr'<lllrilrtiorr-irt-Aitl itrt<l rclrr(cs lo lcocipls srrch irs procccrls liorrr rlisllosirl ol'
rtttl s:tlc tll'lcrttlcr tltlctttttcrttts. 'l'hcsc :u'c rcc()!ilrisccl irr tlrc lirrlrrrciirl slirlcnlcnls thc linrc
tctl clrslr is rcccivctl.

l)r'rl.iccl t'cctlglti.ses ltll lllt-r'ttrcttl.s tvlrcrr llrc cvcrrt ()ccr.u's irrrrl tlrc r.elllcrl cirslr h1s;rctrrllly
t)tlI b1, lhc l'r'tr.jcct.

ottt llcrrs:r I ioll ol' crrr lllo.r,ccs
trlry Corrtribrrtiorr lor cnr1tlo1,cc5 irrc r.ccogrrizcrl itr thc

rvhr:rr llrc c()ntl)cnsllirlrr is pirirl

o l' goorls :r rr rl .scr-r,icr:.s

bccn

cs :rrrtl Wirgcs, Allou,;rrrccs. St;rltr

n
at'c

cd,

Ittltl scrviccs ill'c I'cc()srliz-ctl lt.s l)ir-ynlcllls irr lhc llcrio<l r,r,lrcrn (lrc sot)rls/scr-viccs
tctl lttttl ;xritl lilr'. Il'rr.l 1l;ritl litr tlurirrg lhc pcriorl rvlrcrc r.loorl.s/scr-viccs iu-c c()r)sunl
;rll lrc tli.scloscrl :rs ltcrrtling [rills.

t'c.sl on borl'orvirtg
irtrl cosls llrll irrclrrrlc irrlcr.csl lrr.c rc:courriz.r:rl ;ts l);l)/lr)cnl irr llrc llcr.iotl irr r.r,hiclr lhe),

:rrrtl ;t;ritl lilr'

6
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rt ciul crttlal .lrtrta -10, 20lS

l,.lCn N'l' A C'CO t.l N't'l N(; t,() LICI tr)S (Con rin rrcrt)

ItcJr:ryrrrcrr l o l' lro r-r.ou,ing (pl.ilrci;l:rl :rrrrorr nl )

c l'cl)l-ynrcn{ tll' ;lrirrcilxrI :rrrrotrn( ol' bor.r.or,r,
iclr thc rclxryrrrcrr( i.s rrurrlc. 'l'hc stocli ol'rlcltl

ial .s(llcrrrctrls.

r\r:r1 rrisiIiorr ol' llrc:rl :r.sst:(s

irrr is rccogrriz-crl irs lxrynrcrrt in thc 1;cr.iocl in
is rliscloscrl it,s iln iuulc.\urc Io tlre coltsr>li<l;rlcrl

c:rsh l'c;lrcscn l s lult()ull l s l ltit l :r r.c l iru it c:tllr.cs{ r.iclctl tlrtnr lrcrirrrl rrsc:tl l<l .sc:ltlc :r li;rhil
Ici rsl lr.r,clrrc rnorrllts :rlir,:r llrc rcltor.l i l)r l)crio(1.'l'lris clr.slr i.s lirrritctl lor.rlir.ccl rrsc

b.\, sli;lrrlirlitltr. Arrrorrrrls rnairrl;rir tcrl irr tlclto.sit balrli ;lcc()rrnls trr.c r.c:slr.iclcrl lrlr. rrsc
th ircl prrrl tlclto.sits

it.r,

ils

irr

l

l, ,

'l'llc 
Plrl'111c111 ott itctlttisilittrt rtl'l)r'()l)cl'l)/ pllrrrl urrtl ccltriltrucrrl ilcrrrs is rrot c:r;lilrrlizcrl. l'lrc crlst

0l'irc:tltrisili0tt lttttl lltrlccctls lnlrtt rli.spos:rl ol'lltusc ilcrns :rr.c lr.calcrl ll.s l)il)/prcrts il,.,(l rcccil)t.s
ilctrts rcsPcclivol)'- Wltc|c ittt itsscl is irct;trirctl irr lr rrorr-cxclurrrgc lr.ilrsrrctiqrr lirr.rril tlr rr.rrri.rrl
collsi(lcl':ltiotl ittttl llrc liril' vttltrc r'll'lltcr ;rssr:r c;rn bc rcliabl-1, cstuhlislrc:<1. ir c,rrlr.ir trirr.sircli.rr is
rccor'<lccl lrs l'ccciltl trrrrl ir.s il l)ir.ynlcnl.

A ll'rctl lrsset |cgislq'is rttlrirtlitirrccl b-y clch lltrtrlic crrriry anrl ir sur)lnr:lr-.)/ pnrviclccl lirr.prrr,..scs
tll'ctltts<lliclitlirlrr- 'l'lris sunllltiu-)/ is rlisclosctl irs irn ,,,r,,",r,,,.a lo llrc con.solitl.lcrl ll.l,ci.l
slir lcntclt ls.

c) Irr-liilrtl rlon:rliorrs

llr-liirttl c()lltl'ibtlli()l)s ill'c tlortrtliorts tlrrrl :rro rrrirtlc lo llrc l)nl.jecl in thc lilr.r, .l'aclrrirl goo(lsitrttl/t'lt'.sct'viccs t'tr(ltcr lhtrrr irr n)otrc-)/ 9r ctrsI lcrrrrrs.'l'lrc.sLr (lolitligrrs rrrir.1, ipclutlc rrclriclcs,
ct;tri1:tttcrll ()l'l)crs()llllcl scrvicc.s. \\iltcrc lhc llrr;rrrcirrl virlrrc lcccivctl lilr irr-li.irrrl currlr.itrtrtitlrrs
li;ll1 bc rcliirllll'tlctcIrttirlctl. lltc l)roiccl irrclrrclcs srrclr valuc iir thc stirtq,rc,,t ol'-,.ccci,ts;rrrrl
l)ll)/lllctlt( [l0tlt lts |ccciPt-s illl(l its l)ilynrenls irr crlulrl antl op;lositc iuur.rrrrrls,tlt5cr-r.r,isc, lltc
conlri[rtrl iorr is rrrtl r.ccrtrlcrl.

tl) (-'rrsh :rrrrl c:rslr cr;rrir,:rlcrrls

Clirsll lrrltl c;r'slt cttlttivitlcrlls crllttl'rt'i.sr: crrslr tln lr;rnrl rrnrl clrslr al [rlrrli. slror-t-tcr.rrr rlcprlsils., cullitrrtl lrirrhlv lit;tricl irlvcs{lrlcllts rvillr rrrt tlriuinal rnir(trriry ol'llrrcc llrolrlls .r. Icss, rvlriclr lrrcrrclrclily corlvcrlihlc ltl litlor'r'tt ilt)l()tlrlls ol'caslr :rnrl irrc strtr.iccr trr insir-lrrilicirrrl r.isli af-clr;ragcsilt vitltlc' llitrtli lrccotrttl [xllitttccs inclrrrlc iilll()unls hclrl rrt lhc C]crrlr.al l]urrk cll'l(crr.r,ir lrrrrl rrlt,ltriorrs corrrrrre:rci:rl [lrrrli.s ;rl tltc crrtl ol'llrc llrrirrrcial 1,s;1;.. For. lhc ;ttrr.ltoscs ol. lhcsc llnarrci:rlsliltulltctlls. citslt lllttl c;r.slr ct;ttivitlcrtts;rlso irrcluclc short tcrrrr caslr irngrr-csl.s;rrrcl ir(lvilrccs loalttlttlt'i'sctl ;ltr[llic tll'llccrrs lttttl/ttr ittstitrrtions r,r,hiclr 11,g1'g sllrr srrr-rcrrrlcr.crl .r ircctlrrr.rlcrl krr atlhc ctr<l ol'lhc llrrlrrci;rl 1,r:111..



l;tt t' I lt a .fi tt u t t r: i u I )tcur arrdail .lrrrta 30 , 2019

.s l(:N I I'l cA N'l' A(lco tJ N'r' r N(; I,o Lr c I ris (c'rr ti rr rr ctt)

c) Accourr(s l.ccciv:rblc
l)tlr lhc l)tll'l)oscs tll'lltcsc [lrtaltciirl .stltlcrnclrls. irrrprcsLs arrcl ;rtlvirrrccs lo irtrt6or.isc<l llrtllic olljccrs;rrtcl/or ittstilrrlitltts u'lticlt t't'crc tlttl sttrrcrrrlcrc<l ()r'ircc()unlcrl lirr ir( (lrc crrrl tll'(lrc ll,arrci;rl ),car. islrc.lctl lts l'cccivil[rlcs.'l'his is in l'cctlgnitiorr ol'lhc govcrrrrrrcrrt plactico rvlru.e tlrc irr,r.cst l)ilyr)lcrts;trc t'ccogttizccl its lxtylltcrtts wllcrt lttlly irccotrntcti lbr by thc irupr-cst or.All: lr.lclcr.s.'l'lris is,rrutltattcctttclrl ltl thc cltslt itccottntinq rrcllicy. othcr ac-c,lt,nls rccc:ivir[rlc.s ar.c clisclosccl irr thc
I iltlutctit I slitlctrtcnl.s.

tr(tt-l'u r'ottIIt lJttrpIo.1tttrt:ttI O1rytorIrrtt il.y pnlact
ll aporls u tt tl 17i t t tt tt t itr I SIu Ia ntctr l.t

f) l'crrtlirrg bills

l)crrtlirts bills colrsist ol'LrrrPiritl lirrtriliricrs rrl thc crrd ol'thc l'irrirrrcill 1,cirr.irrisirg ll...r c,rrtr..ctcrltot'ltls ot'scrviccs rltl'irrq llrc ycirr.or.irr llasl .),cr1r.s. As ltcrrtlirrg bills rlo rrg( irryolyc tIc ltity11tclt tll.c:tslt itt lltc rcllo.l iltq llcIiocl. (ltcl' 1'g.,,,',1"t1 rrs'rrrcr'rorlirnclrrrrr'clr'ol'l-[lirlryrcc'ilcrrrs r.,rt>virlcr irscttsc ttl'lltc tlVcl'llll rtcl cltslt Position o['{lrc l)rr.iccl al thc orrrl tll'lltc -),clrr.. W6c, l"hc 1rc:,dirrg [rillslrlc lirrlrlly sclllctl, sttclt Jlit.1't1lcllls tlt'c irtcltrtk:tl in llrc s(irtcnrcnl ol-r'cccipts irrrrl ,iryrrcrrts irr t5c yc:rr.in rvlrich lhc ;lirynrcrrls irr.c rrrirrlc.

g) llrrrlgcl

'l'hc btltlgct is tlcvcltlllctl ott:t ctltttPlu'lr[rlc rrcct'ltrrrlirru [rasis (caslr [lirsis). llrc s^lrrrc i.rccorr.lrscllrssillc:rlitltt b:rsis (cxcc;l( lit. irccotrrrls rc:ccivlrblc - t>trlstiur<rirrg irupr.cst,ucl clcar.irrrcc,cc()rrr(sittttl ;tccrrttttts 1lirl'lr[llc - tlclltlsils, wltich irrc ircc()unlcrl l0r'()n iul lccr-rrirl [r.s^is), irrrrl lol. llre sarrcpcliotl it's lltc llrtlrltciirl slillclltctlls.'l'ltcr l)rrl.icrcl '.s brrrlgcr \\,irs ill)l)r()vcrl lrs retlrrir.c<l [r.1, l,arv rrrrrlNittitlrtill 'l't'cttstrr'1, l{crltrllrtiorrs, irs- wcll lrs b1r 1l1c pirr.l icillrlirrg rlcyclollrrrcpl l)ar.{t)cr.s- lrs rlctlilccl irrlltc Gtlvcl'tttltcttl ol'l\crt1'11 lltrtlgct [)r'irr(c'<l l:stirrrlrlcs lilr rhc.yc:rr.'l'hc [)c'c1.1;rrrcrl l)r.tl.iccts rrr.cIttr<lgclc(l lrlI trrltlcI tho Ml)As [lttl rcccivc btrrlgctccl lirrrrls:rs tlanslcr-s irrrcl irccorrrrl lirr.(lrcrrr

Xlllllilill,,,.,;j.""tt 
{r'rtrtsl'c's.t'c rccosrtisc<l rrs irtcr-c,riry rrarsrcr..s,rrct ,r.c cli,rirrirrcrt u,r.rrr

A high-lcvcl ltssesstttcltl rll'llrc l)lo.iccl's ;rclrurl Pc:r'lirrrnancc lr6irrins( tlrc c,rrr1.l.r..blc lltrrlu.ct l.r.(hclirtlrttcilrl -1'cltt/1lt:r'itltl ttttrlct't'cvicu'h:rs bcc,r inclurlcrl irr rr..rrrrcx ro rhcsc ll.irrrci,l sratclllcrrl.s.

h)'l'lrinl t):u-t.), l):t.J,rncnt.\

Ittcltrtlctl in lltc: r'cccillls lttttl ;'rlt.Yttrcrtls.;ll'c l):r\/nlcr)rs rrrrrtlc orr ils [rclrirll'by lo {5ir.cl llirr.l ics i, Iirr.rrrtll'ltlittts:ttttl tr:lttls"l'ltc:sc l)trylllcr)l.s tlo rro( ct'rrrsliltrlc cir.slt r.ccci,ts rrrrl l)ir12111c,r1, lr,rl lrr.ccliscltlsctl itt lltc llltYtttc:llt lrl (ltirtl Piulics colrrrrrrr irr rlrc statcrrrcrrt ol r.cccipts anrl ,ayrrcrrt.s.

[)trrins (hc y,c;1,. lr.slrs nil [rilliorr
;tirynrcrrls l)rlrrr lhirl plrr.t ics.

bcing lo:rrr <listrtrrscrncr)rs \\,cr-c r.cccivcrl in lbr.nr ol'tlir.cct

ti
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lii r r tr t t c i u I Sl u lc t tr c r t l.s,

ttciul ettdcd .lrrtrc -j0, 201 8

Nl' ACCOtIN'l'l NO l'>OLlCl ES (ConIirrrrcrrt)

rrgc ralc <li l'l'cl'crrccs

,ilcc()ur)lirrq rccorcls ;trc rrlrin(itinctl in thc Itrrrctional culrctrcy ol-tlrc printary ccc
irorrrrrcrrl irr rvlrich lhc l)r'oiccl opcr-irtcs. I(cn,vir shillings.'l'r;rrrsirctitlrrs in rtrrcigrr crrrr
irrs lhc 1,c;rrlltcriotl tr rc c()n\/ct'tcrl into lhc lirrrctittrral ctrr.r.cncy usirrg Lho exclra |lgc
vrtilirts lrl llrcr rlllcs ol'l Itc tr';rttsltctir'rrrs. Ar11, lrlrcign c.xclrirrrgc qairrs irrrtl losses r-cstrl tirrg li'r
llcrttcttt ol'sttcll tt'itttsttctiorts irntl lilrrrr thc (r'irrrslation at yclrr-crrrl cxclrir ngc rir(cs o

)r1C)nl rc
'cnc ics

ratcs
rnr thc

s:lrltl li:rllilitics tlcnortriturlctl in lbrciqrr crrrrencics are rccogrriscrl in tlrc stir Icntelt Is
pir1,rrrcrr Is.

f'rrronctary
t.rl'reccilt(s

p:t r':r I ivc !igrr rcs

rc llcccs.sill'y ctlttrllat'itlivc Iigtrrc.s lirr tlrc ltlcviorrs Ilnlurcitrl _ycirr/pcriorl hirvc lrccl ir rncrrrlerl ur
ligtrrccl (tl r:tlttlill'ttt ttt tltc rctprircrl clrangcs irr llrriurcial sl:rtcntclrt pr.cscrrlltiorr

uIlscr;rrcrrI cvclr(s

,re lr:rvc bccrrr rro evcl)l.s srrt'rscqrrcrrl Lu tlrc lirr:rncial -1,g11,.7,r",.1or1 cntl rvillr a signilicarrl irn;xrct ttrr
l'in:rrrciirl slirtcrrrcrrls Itlr tlrc ),car crrrlcrl .ltrrrc J0, 20 | ti.

) t'.s

9

lior llta



It a t t.1t11 l' o t t I I t L tt t lt I t t-lt tr t c t t t O p po rl t r r t i l-y P n t j a c I
ll cporls u tr tl Iii tr tr tr ciu I Slu le ttte tt l.s

l\tr lhe.fittttttciul .ltctrt' attlcl .lutrc -10, 2018

NO'f U.S'l'O 1'l I E l,'l N A N C I A l, S'l'A't'tiM EN'I'.S (Co rr ti rr rrcrt)

ll.J. l,()r\N IrltOM liX'l'l,lllNA l. l)tiV tit,Ot,N,iliN't' t,n tt't'N tiRSi

Nrrlion:rl 'l'rcrstrry rklrrols ls rlctailcrl irr Ilrc tablc [rclorv:

8..t. t,t,RCiIn sti ()tf (;o()l)s ANt) stit{vtCl,t.s

I lospilrrIity .srrltpl ic.s :rntl
scn, iccs

Spcciir I isctl ltrirlcli;rls lrrrrl
sct'\/ tccs

ljrrcl oil lrrrtl llr[rr'ic;rrrts

( )lltc:r'o c\ II SL:S

l'o l:r I

l,o:trts llcccivtrrl ll'orrr
llil:rlcr':r! l)orror-.s
( li'o rcig tr (lo'r,tr l'rr rrr clr l.s )

, l ', .'i '
,Ir{r-a,..i.a ..1..: -,; ., 

r.. jll,i
,\. . .i .' .., l, l 

'..,'t, Ifr tIXSiiI:r*l$il'i,r*f ffiffi',.S.", i ffi,ttf6-?tr ,i.7

4 1,40(r,52 I
\\/or ltl li;rnli ( ll)A )

29.0ti.20I 7 I t0,7(x) I 1,4(X),849 | 1.409.ti49
01.04.20 t8 l9 I ,84().80 t9,32t),461 t9,329.1t67
0ri.05.20 tti 991 ,124.(r,5 9e.251 ,424 9t).251.t124

'l'ol:tI 1,293,,974.45 129,990,7 4l 129,1)90,741 41,406,521

l(Shs I(Shs I(Sh.s I(Shs
10.21 ri,969 t t.114.733I)tlrtrcslic It-lrvcl Inrl

srrtrsistctrcc
Iiorcirllt llltrcl irntl
srrhs islcrrcc

4.3 e7.2:j 5

l(Shs
:r0,2 t8.969

4.1e7.215 4,5 t0.000

4 t .9q3.702

8.907.23 5

4 i.000 4 3.(xX)
l'r'irrl irrt. :rtlvcr'{ isirrrt trntl
irr lirlrrr:rliorr srrpltlic.s &
sclv ice:s

ti.t67,-'i7t

4 j.000

ri, t67.371 I ,5 54,-5 tizl 9.12t.955
4.1t4,710 t.622.s02 6.337.272

l.50jl.Ilt5

4.1 l,l =770

t..s04. tli5

1,021. t(x)

1..50.1. lli-s

t.021. I 00 l,02l. t(x)
,Ul.lllllI.] 50 t.000 50I.000

5_0,.0-6_&,6J0 s0.0-68,6J_0 1e.e62,8r9 7-0,.OJ-t.rL49

f l' t'r t v i t Ic L,.l' 
1 
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nctr-lttt l'o ttIIt IttttpIo-lttttatrI OpporI tt tt it_1t pft2jcc1

llaporls urtd lTirturtcirrl Slulctttatrls
I''tt r t lt L, .fi tt tr tt t'i u I )taur rtrdcd .ltrrte -i0, 2018

NO'l'li.S 1'O'l'l l li F I N n NC l A t, .S'l'n't'tiN{ tiN't'.S (Crrr ri rr rrcrt )

It.-5. AC_]Qt[St'r'toN ot,- NoN_FtNANCtAt. ASSti.t's

l'tr rclr;rsc tl l' l("1' Ncl r.r,rtrli irru
:rrrrl ct,rrrnlrrrr icr{ iorr ct;rriJlrrrcrrls

'l'ol:rl

li.(r- cA.Sll ANI) cIASII l,lQLll\/Al,tiN't's CAIillilit) Fott\\/n Ilt)

I Jlrrli. rrccrrrrtrls ( Nolc ti.(rA )

l-ol:rlI
L

'l'ltc 
lltrl.it:cl ltlts tlttc ttttttthct'tll';trtr-iccl ircct'rrrrrt.s s;rlcarl rvillrin llrc: ltro.jcct irrr;tlcrlcrrlrrlirll itr.clr irrrtl rt.c

tttttttltcr0l'iilrcirin cut'r'cncy tlcsitrrirlc<l llccollll.s lrr:rryrgc<l lty tlrc Nirli6llrl 'l'r.cirsr1.1, lrs listctl [tclOr.r,:

|i.6. A ll:rlrli Accorrnl

l'r-o.jet't l]:r rr Ii z\ct:orrrr (

l,oc:r I corr tt ls
('cntrrrl l]:rrrli rll'l(c:n-yir lA/c No: l(X)01204(r7

'l'ol:rl ll:urli :tccorurl ll:rl:urcc.s

Spt:ci:rl l)cltosil Act:orrrrls
'l'hc birl;tttccs irl tltc l)firic:cl's S;lcciirl l)c;losit Accorrrrr(s) rrs irr -i0tl'.lrrrrc 20 llj irr-c rr<lt i.cltrrlcrl irr lhc

Accrrrrnl :rs :i volctl ;lrrlvisirln.

lJclorV is tlrc S;;ccilrl I)clltlsit Accottttl (Sl)A) rrrorrcrrrcnl schctlrrlc u,lriclr slror.r,s llrc l'lttr.v .l'lir.rl.s llttr( r.r,cr.c

'otctl itt lltc t,cltr'.'l'hcsc lirDtls lltvc trercrr rcltor.lctl trs lttirrrs/gt.:tnls r.cccivc<l irr thc ),cirr.trr)tlcr.tlrc Stlrlclrrcr.( .l-
l(cc:ciPls ;rrrtl l)rr.r,nrcr rls.

II

t'

l(Slrs l(Shs I(Shs I(Shs

8.4[r9,050 ti.4li().0508.4ti9.050

S,489-.0r0

I(Slrs

8-489_.010

92,87(t.163 2l.rltl3.702

:,,1r''*j'i.r,,jfd'.':.:r :iltri?il'r+i:rr/-'r iii$,K S h s 1
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'hc.fitttrttciul 

),c11y atrrlctl .lrrnc -10', 20lg

I0 l>lloc; ll liss ()N lro t,t,o\ry u t, o F A U t) t't'o tt tt ECOM t\,il,lN l)n.t.t ()Ns;

'l'lrc lirllor.r,irrg is lhc sru.rrrr.urr.-y ttl'isstrcs r.aiscrl b-1, 1l1c c.r(crrrirl atrclittlr.. rrrrrl rrranlrl.lcnlcn(
col)llllclll's lltltl wcrc llroviclctl ltl tlrc ittrtlitrlr'. Wc lravc norrrirratccl lbcul ltcrsorr.s lo r.csslrrc llrc
vitt'iolts issttcs lts slttlrvtt [rcl0rv rvi{h llro irssociirtccl lirrrc [l'irrrrc witlrirr r.r,hicL wc c.r,ccl lhc isstrus
lo hc t'csolvcrrl.
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'l lrc l)rrr.iccl lr;rtl no irrrriil
rs.sU0s

()rriluttc'a Nrtlc.s.

(i) [Jsc llrc.slrrrrc: rclcr.c:ncc rtrrntbcr.s as ct.lrrlrrirrcrl irr lhc c.rlcr.rral;ruclit r.cltor.t.

(ii) ()[ltlrin lltc "lssttc/(.)['rscrrt'itlittrt" lrrttl "rnirrrirgcr]rcnr cr'llllrrrcrrIs". r.cc[rir.ccl lr[r.vc. llrrrrr l,irrrrl
c.rfcrrr:rl .trcli{ r'c;ro.l trrrrr is sirrrcrtr lry Mir.irgcrrrcrrl:
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rvillrirt,r't'rttt'ctt(i1.1' t'cs;tortsiblc lilr irrrltlcrrrcrrllrtion pl'circlr issrrc;
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Reports and Financial Statemen.ls

For the Jinanciol year ended .lune 30, 201 8

d=bla o/o
a b c=a-b

Receipts

890146,000,000 129,990,-l4l 16,009,259Proceeds frorn borrowings

16,009,259 89'V,146,000,000 129,990,7 4lTotal Rcceipts

Payments

38%132,500,000 50,068,630 92,431,370Purchase of goods and services

5,010,950 63%13,500,000 8,489,050Acqu isitiorr of non-fi nancial assets

40"1,146,000,000 58,557,680 87,442,320Total payments

ANNEX 1 - VARIANCE EXPLANATTONS - COMPARATIVB BUDGET AND ACTUAL AMOUNTS

REASON FOR LOW ABSORPTION

The pro.iect uses the statement of expenditure (SOE) as a method of reimbursement. The remaining proceeds which were not

received was as a result of underutiliiation in the various activities hence not reimbursing. Also the budget was slashed leading

to treasury not submittirrg us son"le nloney as reflected in the special deposit movement.

There was also a delay in the kick off the informal sector survey which is the main activity of the project. However, during the

period the pilot phase of the survey was undertaken between May/April to inform the main survey. The Project Implementing

Unit (PIU) received aNO objection on I't August 2018 to undertake the main phase of the survey. With the granting of the

NO, the project will be able to absorb two-thirds of the funding provided this financial year. Three consultancies have also

come on board as envisaged and this will improve on the absorption rate alongside the revision of the Kenya National

Occupational Classification and the Domestication of the International Standard for Industrial Classification.

T5e project also had pending bills totalling to Kshs.1,675,054 which could have increased our absorption. The pending bills
was as a result of unavoidable circumstances. The payments failed to cross to internet banking module which is the final stage

of payment and treasury was not able to resolve the problem then. One of the suppliers name differed with the name in the

IFMIS system a case to be resolved by the supplier.
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^(en;." ^cull; -,,:111o1,,.-,tt Urr-.tunt-, - roje--
Reports and Financia.l Stilenrcnts
For theJinancial year ended June 30, 2018

ANNEX 2A. ANALYSIS OF PENDING BILLS

d:a-ca b

Supply of goods

275,554LFidesol
Enterprises

275,554 30-05-2018

275,554 275,554Sub-Total
Surrrllv of scrryices

l.Bontana Hotel 255,000 30-06-2 r 8 255,000

30-06-21 8 I ,144,5002.Prideinn I-lotel I ,1 44,500

I,399,500Sub-Total 1,399,500

Grand Total r.675.054 1,675,054

Failed to Cross to lntemet Banking. Paid onl9th September 2011

Failed to Cross to Interuet Bankin Paid onl9th S ber 20 I

Name in sdi with the su liers name

16
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Ketr.ytr I'outIr EtttpIot rnefiI Opl)orturt itt, pr.oject
Report.r an rl I:i n o ttcia t Stote;,;en ts
For tlre firtnrrciol t,cor e rt clel June 30,2018

APPPENDICES

I

ii
iii
iv

Cenificate of ba lance.
Bank Reconciliations
Board ol'survev report
Special Dellosit Accorrrrt(s) reconciIiatiorr starerrrerrr(s)

Iti
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,l0rs

131r.80

29-lun-18

Account Name

REC-STATE DEPl' FOR LABOUR

DEV.SI-ATE DEPT FOIl LABOUR

i i rr l lt' .ir'l:r:;:.;i,.',,\'i.:t tttr.'

i'.( ). l',,r,, i'l)(X)O {ii)-11)t) lj:rirrrlri. l(crry:r
' li. it:Pl rorrt': liilr( X i( )t ). I 

j;rx : .\..1( ) l t)l

I r'.,r l: .t
I;r\i.ri... t 'I
1., I il'l v'i'

STATE DEPT FOR LABOUR

Currency

CERTIFXCATT OF tsAI-ANCES

I(ES

I(ES

Baia nce

11.,.1t14,2

557

tta\,106,7-/7DEP-S]-ATE DEPI FOII LAI]OIJR

C4

67

CBK165-5IATE DEPT FOR LABOUR

KII,IYA. YOU'TIJ EMP OPP PRO] ACCCUNII A

SIGNi\TORY

5[RVICIES

M R. K. KIP IEPI(LIT

ALITI.IORISED SIGNATORY
BANKING SERVICES

KES

KE5

KES 105,934,867

174

198

Customer

Account No

1000303 166

0.00

@*,o



REPUBLTC OF I(ENYA F.O.30
S'tr\.tE DEI'}AR'tMEN'l' FOII LABOUR

I(ENYA YOUI'I{ EMPLOYMENT &OPI'ORTUNITItrS PITOJECT
PROJEC'I' I I84.I}ANK II.BCONCII-IAI-ION ITEPOIIT AS AT ]01'H JUNIi 20I8

I

KSII. CTS t(su. C'tS

BANI( llALr\NCIi AS PElt BANK STATEMEN'I
I

Less I &, I

I Paynrerrt irr cashbook rrot in bank ri,058, r05.00

I

I
2 Receipts in bank not in Cashbook

Suh-htaI I f ,058,105.00 t 3,058,105.00

Arlrl: J d :4

) Paynrent irr Bank not in Cashbook

4 Receipts in Cashbook not in bank
I

Su b-lotal

I}ANI( I}ALANCE AS I'ER CASI{I}OOK 92,876,762.95

"l certily that I have verifled the Barrk Balance in the cash book,,vith the barrk statenlent

arrd that tlre above reconciliation is correct".

A,r,.i )

105 34 867.95

Date (.t s i) ,1.)t)'i',,r ^r","- -'/'[/lil .-- Dcsignation



Prto.l ECT I I84

STAT E DIiPr\RTMtrNT IIOR t,ABOtJIl
I(I'NI /A YOUTI.I I'MPLOYMEN'I' .QOPPOII]'UNITIES PIIOJECT
I'AYi\ TI'N]' tN CASTTI}OOI( NO'I' IN BANI(
AS A" i 3OTI'I JUNB 2OI8

vot ,cr-rER No I'N RTICULN RS AMOUNT ITENIATIKS

62132 I n tcrrrrass 1'cclr nologics 8,049,961.20

VAT " 439,088.80

2422 S lrungu 30,000.00

2lJr Frccstccrn 40,05-5-00

2tt0 Frccsteenr t 22, t 00.00

2128 NITA I J5,000.00

2t 67 NII'A 270,000.00

2l 68 NI'I'A 292,500.00

z7 45 P Nyarirvo 4,500.00

27 4530/6/20t8 M Angir 9,000.00

2619 S Gatlroronjo 22,400.00

20rl 0 Ngugi 43,000.00

2296 T Oloo 56,000.00

27 44 I(NLS 635,344-85
I VAT" 34,655. I 5

2072 Bontana 2,068,663-80

VAT" I12,836.20

26t9 Sarova Pan Afric 657,1 55.1 5

VAT" 35,844.85

13,058,105.00

r
DATE

30/6/20t8

30/6/2018

30/6/20t8

30t6/20t8

30/6t20t8

l0/(r/2018

301(r/2018

30t6t20t8

30/(t/2018

30/(/20 r 8

30t6t20t8

l0/6/20t 8

30t6/20t8

301(tl20l8

30/6t2018

J0t6/2u18

3o/6t20t8
30/6/2018

]'OTAL U EARI'D EITFECTS

.{dlii*

t; DT1
,?
U



t,ttoJlicr I184

STATE DIIPARTMIINT trOIT LABOUIT

I(DN A YO UTII EMPLOYM ENT &OPI'OIITUNITI ES P ROJEC'T

ITEC II'TS IN BANI( STA'I'IIMENI' NOT YB]' II.ECOIIDIiD IN CASHBOOI(

AS AT 3OTI-I .IUNE 20I8

DAl'E cREDt.t NO. PARTICULAII.S i\N'IOUNT REMAII.KS

TOTAL UNC I,I'ARED BFFIiCTS 0.00

PAYMENTS IN BANK STATEMENT NOT YET RECORDED IN CASHBOOK

DATE CHEQUE NO PARTICULARS AMOUNT REMARKS

TOTAL UNCLEARED EFFECTS

I

PAYMENTS IN BANI( S'TATEIVIENT NOT YET TTECORDED IN CASIIBOOK

DATE CHBQUE NO PARTICULARS AIVIOUN'I' RBMAITKS
0.00

TOTAL UNCLEARED EFFECTS 0.00

I

ITEC IPTS IN CASHI]OOI( NOT YET IIECORDED TN BANK S'IATEMENT
DATE ITECEIPI'NO PARTICULARS AMOUNT REMARKS

TOTAL UNCLEARED I'FFECTS
4i[t{,rr

-n-1
,.r .' a''i1 V,t) -'-



OF ACCOUNT

OF KENYA

YA KENYA,

PERIOD : From 30 JUN 2018 To 31 IUL 2018

Date Reference [t Transaction Details Dr. Amount Cr. Amount
2-Jul-18 FTL8183Ml- TRFS Payments 439,088.80

8000466
Withholding Tax

3-Jul-18 FT18L84WF Outward RTGS Paymen 30,000.00

8000464
STATE DEPT FOR LABOUR:999999

SIMON IRUNGU MAINA

8000464
sTDOO2422

3Jul-18FT18184K5tOutwardRTGSPaymen 40,055.00

8000468
STATE DEPI FOR LABOUR:CBK

FRESTEEM AGENCY

/REC/0008000468
5TD002 13 1

3-Jul-L8 FT18184HSl Outward RTGS Paymen 122,100.00

8000467
STATE DEPT FOR LABOUR:CBK

FRESTEEM AGENCY

/REC/0008000467
sTD002 132

3Jul-18 FT18184MC Outward RTGS Paymen 135,000.00

8000459
STATE DEPT FOR LABOUR:CBK

NATIONAL INDUSTRIAL TRAINING AUTHOR

/REC/0008000469
sTD002 128

3Jul-18 FT18184VLt Outward RTGS Paymen 27O,OOO.O0

80004 7 1

STATE DEPT FOR LABOUR:CBK

NATIONAL INDUSTRIAL TRAINING AUTHOR

/REC/00080004 7 1

5TD002 167

3-Jul-18 FT181B4J8l\ Outward RTGS Paymen 292,500.00
80004 72

STATE DEPT FOR LABOUR:CBK

NATIONAL INDUSTRIAL TRAINING AUTHOR

/REC/OOO8OOO472

5TD002 168

3-Jul-18 FTl8l84wlOutwardRTGS Paymen 8,049,961.20

8000470
STATE DEpT FOR LABOUR:999999

INTERMASS TECHNOLOGIES EA LIMITED

8000470
sTD002 132

4-Jul-18 FT18185ST[ TRFS Payments 34,655.15

Balance

0 105,495,779.L5

0 105,465,719.t5

0 105,425,724.t5

0 105,303,624.t5

0 105,168,624.15

0 104.898.624.i5

0 104,606,t24.15

0 96,s56,162.9s

0 96,521,507.80
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8000486

withholding Tax

4Jul-18 FT1818558. TRFS Payments 112,836.20

8000487

Withholding Tax

5Jul-18 FT1818608( Outward RTGS Paymen 4,500.00

8000484

STATE DEPT FOR LABOUR:999999

PETER NYARIWO ANGONG'A

8000484

srDo02 74 5

S-Jul- 18 FT181867M Outward RTGS Paymen 9,000,00

8000485

STATE DEPT FOR LABOUR:C8K

MELDAH ANGIR

/REC/000800048s
sTD002745

5Jul-18 FT18186LQ'OutwardRTGSPaymer: 22,400.00

8000474

STATE DEPT FOR LABOUR:CBK

SAMUEL NDUNGU GATHORONJO

/REC/0008000474
sTD0025 19

5Jul-18 FT18186DK. Outward RTGS Paymen 43,000.00

8000475

STATE DEPT FOR LABOUR:CBK

ESTHER WANJIKU NGUGI

/REC/0008000475
5TD002013

5Jul-18FT1SISSDC,OutwardRTGSPaymen 56,000.00

8000473

STATE DEPT FOR LABOUR:CBK

TOM OTIENO OLOO

/REC/0008000473
sT0002296

5Jul-18 FT18186Q1 Outward RTGS Paymen 635,344.85

8000488

STATE DEPT FOR LABOUR:999999

KENYA NATIONAL LIBRARY SERVICES

8000488

srDoo2744/1.

5-Jul-18 FT18186711 Outward RTGS Paymen 2,068,663.80

8000489

STATE DEPT FOR LABOUR:999999

BONTANA HOTEL

8000489

srDoo2672lL
9Jul-18 FT1819OX0- TRFS Payments 35,844.85

8000498
Withholding Tax

10-Jul-18 FTl81914HlOutwardRTGSPaymen 657,155.15

8000497

STATE DEPT FOR LABOUR:999999

0 95,408,671.60

0 95,404,L71..60

0 96,395,171.60

0 95,372,77r.60

0 96,329,77r.60

o 96,273,77L.50

0 95,638,426.7s

0 93.s69,762.95

0 93,533,918.10

o 92,876,762.9s

-=-' 
'l'i"i{t[[

Li:i'ti't't
'--))'

,



I

I
SAROVA PANAFRIC

8000497

sTD002519

Totals 13,058,105.00 0

Closing Balanr 92,876,762.95
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Report

And the

REPUBLIC OF KEN\';\
I 184
' Date......l0/0712018.-..-..

of Survey on the Cash and Bank Balances of ............tvl EACL AND SP......

---.....-....as at the close of

..30t06/20 18.

of (Names and Oflicial titles) ---

KARINCITHI. CTIIEF ECO

NYONGESA ....--...SPFO

GLORIA NAISOI.. FINANCE OFFICER III.....

office of -----

(time) on the

cash was produced: Not Available

that Cheques amounting to Sh. ---- --Ct c

more than l4 days prior to the date of the survey.

of East African currency and does not contain any demonetized coin or notes.

reflected the following balances as at the close if business on the

Sh. N/A -

of Balance showed a sum of Sh.1051934,867.95

cts.

ofthe account on

this figure and the Bank by the Cash Book is accounted for in the Bank
(F.O. 30) attached

i\'lembers of the Board

(as per details on reverse)

hac

Bank

Date:

il,

Secretary ofthe Board

Silver

Copper

Cash on hand
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