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MARYMOUNT
Aunual Report a

SECONDARY SCHOOL
nd Finencial Statements For tbe year ended 30fr June 2024

l. Acronymssnd Dcfinitiou ofKey Tcrms

A. Acronyms.

BOM Board of Management

CEBCounty Education Board

IPSAS Intemational Public Sector Accounting Standards

KCSE Kenya Certiftcate of Secondary Education

PFM Public Finance Mmagement

PSASB Public Sc.ctor Accounting Standards Board

FY Financial Year

FDSE Frte Day Se-condary Education

TSC Teachers Service Commission

SMASSE Srengthening ofMathematics and Science in Secondary Education

B. Dcllnition of KcY Terms

Comperative Year- Means the prior period'

II
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, Key School Information rnd Management

(r) Bockground information

Mary Mount Secondary school is domicilcd in Kcnya and is operations arc govemcd undcr the
Basicliducation Act. 2013. It is inNakuru County. Molo Sub-Coun1y.

Mary Mount Seconda4, school rvas registered in 24th November, 2023 under registration number
32530000306 and is cuncntly categorized as anExtra Countypublic school established. owncd or opcratcd
b), Lhe Govemmenl.

Mary' Mount Secondary School is a boarding school and had 877 number of students as at 3lJt' June
z1Jl.ll has4 strcarns and J2teachc$ of which 9 lcachcrs are employed by the School Board of
Managenrelrt.

(b) School Board of Menagement - Board Members

The School Board of Management established under Section 55 ol the Basic Education Act. 2013: is
composcd of the follorving mcmbers:

I Prof. Owen NgumiNdung'u Chairman 23.5.2022
1 Perpetua Chelimo Secretary- Principal 21.6.2022

J Jane Gachathi Vice chair 23.5.2022

4 Dr. Catherine Wanyaga Member / sponsor 23.5.2022

5 Fr. EvansonNjogu Member / sponsor 23.5.2022

6 Lucy Mbogori Member / sponsor 23.5.2022

7 Winnie M. Kuria Member / special interest ?3.5.2022

Mcmbcr / parcnt REP 23.5.?0228 Emcst Nyaberi

9 Rose Rotich Member - parent Rep 23.5.2022

10. Kennedy Chepkonga Member - Parent REP 23.s.202?

I t. John Mugo Member Special Needs 23.5.2022

t2 Grace NjokiNdonye Member Rep Teachers ?3.5.2022

13. PriscaNdung'u Member Community 23.5.2022

l4 Peter K. Kamau Member Community(Deceased) 23.5.2022

15. Dr. Alfred Owino Member - PA chair 21.6.2022

l6 Mary Wahome PA Member Co-opted 21.6.2022

17. John Njoroge PA Member Co-opted 2t.6.?022

l8 Vane Mongare Rep students 28.6.2024

lI
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The functions oflhe School Board of Menagemeot rr€ to:
- Promotc thc besl interests ofthc School and ensure its devclopmcnt.

- Promotc quality c.ducation for all pupils in accordsflcc with the standards set undcr the Brsic
Education AcL of 2013.

- llnsure and assure the provision ofproper and adequale lacilities lor the School.

- Managc thc School's affairs in accordance with the rules and regulations goveming occupational

saf'cty and hcalth.

- Advise the Clounty Education Board on the stalling needs ofthe School.

- Determine cases of pupils' disciplinc and make rqrorts to the CEB.

- Prepare r:omprehensive termly report on all areas ofits mandate and submit the repon to CEB.

- Administer and manage the resources ofthe School.

- Rcccive, collect and account for any funds accruing to the instirution in accordance with Article
226 (l) (a) of the Constitution of Kenya. Section 8l ofthe PublicFinanc€Managcmcnt Act 2012

and rhe Founh Schedule para 2l and 23 ol'the Basic Education Act.20l3.

(c) Com mittees of the Boe rd
Ref: Neuc of Comulttoo Neucr of Mcnbcrc Ilccl3nrdon Numboro{boedlgr

ettoldcd dr{og thc
YGIT

I Ilxecutive Committee Prof. Owen Ngumi
Pcrpetua chelirno
Dr. Alfred Owino
Pctcr Kamau
Jane Gachathi

Chairman
SL,cretary
Member
Mcmber
Member

2 out of2
2 out of2
2 out ofz
I out of2
2 out of2

2 Audil Committce

3 Finance,procuremenl
and gencral purposcs
Commitlee

John Mugo
Pcrpetua Chclimo
Dr- Alfied Owino
Mary Wahome

Chairman
Membcr
Member
Member

2oul ofz
2 out of2
I out of2
2 out of2

4 Academic Committee t.ucy Mbogori
Perpaua Chelimo
Grace Ndonye
Pctcr Kamau
Dr. Alfred Owino

Chairman
Sccretary
Member
Mcmber
Member

3 out of3
3out of3
3 out of3
2 out of3
3 out of3

5 Development
Committce John Njoroge

Jane Ndirangu
Prof. Ou'cn Ngumi
Dr. Alfred Owino
Perpetua Chelimo
Jane Gachathi
SCDE - Molo

Chairmsn
Secrctary
Member
Mcmber
Member
Member
Member

sout of5
5outof5
5 out of5
2 out of5
5 outof5
5 out of5
5 out of5

6 Discipline committee
Prisca Ndung'u
Erncsr Nyaberi
Rosc Rotich

Chairperson
Secre(ary
Member

loutofl
loutofl
I outofl

IV
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Perpaua Chelimo S€cretay I oulofl

8 Welfare and Human
rights committe€

Kennedy Chepkonga
Fr. Evans Njogu
Catherine Waryaga
Grace Ndonye
Perpetus Chelimo

Chair
Member
Member
Member
Secrctary

I outofl
I outofl
I outofl
I outofl
I outofl

7 Adhoc Committee (if
any durinc the year)

Tender Cornmittee Assorted 18/6/2024

v
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School operation Monrgement

l.'or thc financial ycar ended 30s June. 2024 the School's dayno-day management was under the following
persons:

(d) Schools contects

(e)

Post OIIice Box:
Telephone:
E-mail:
Website:
Facebook:
Twitter:

School Brnken
Provide details of the school bankers.
l. Name ofBank :

Branch :

Account Number :

38-20106 Molo
07 0 t9 13803 to1 8927 3892
marymounrsec69@gmail.com
www.marymount.sc.ke

National Bank
Molo
01025054216300
'l-uition

2. Name of Bank
Branch
Account Number
Purpose

3. Name ol'Bank
Branch
Account Number
Purpose

4. Name of llank
Branch
Accounr Number
Purpose

5. Name ofBank
Branch
Account Number
Purpose

Absa bank
Nakuru
0278002829
Operations

Equity Bank
Mokr
0230279t29552
R.M.I

Cooperative Ilank
Molo
0l139720000000
Boarding

Nalional Bank
Molo
01021053673300
Boarding

Cooperative Banl

VI

'I-SC No. 244194Principal Perpctua Chelimo
'ISC No. 220850Jane Ndirangu1 Dcputy Principal

P/N 2410/023Geofftey Kilonzo3 School Bunar

6. Name olBanl
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Branch
Accout Number
Purpose

7. Name ofBank
Branch
Account Number
Pupose

E. Name ofBank
Branch
Account Number
Purpose

(f) IndcpendertAuditors
Oflice of the Auditor General
Anniversary Towers, University Way
P.O. Box 300E4
GPO 00100
Nairobi, Kenya

Molo
0r I t7720000000
LG.A Savings

Equity
Molo
0230179883928
CDF Account

Equity
Molo
0230193076821

Wings to Fly Fees accoutrt

vII



MARY MOUNT SECONDARY SCHOOL
Annuel Report and Financial Statements For the year ended 30tt June 2024

3. Summery Rcport of Performence of the Scbool

-Ihe following is a summary rcport ofthc performance ofthe school against the set performance

evaluation criteria:

a) Financielperformance:

SurpluV deficit for the year and a comparison of the same for the last three ycars

YEAR 202t-2024 2022-2023 2021-2022

SUPLUS(DEFICII) 9.205.368.00 (s,126.6s4.s0) 2,526,446.80

SUPLUS / (DEF!Ctr)
10,m0,000.00

8,000,000.00

6,000,000.00

4,000,000.00

2,000,(x)0.00

9,205,368

2,526,446.4O

202L-2022 2072-2023 2023-7024
(2,0o0,0oo.0o)

(4,000,000.00)

(6,000.000.00)
(5,126,654.50)

Capitation grants from the Ministry of llducation for tre last three years

-.-suPLUS / (DEFTCIT)

YEAR 2023-2024 2022-2023 2021-2022

TUITION A/C 2.198.829.60 |,964,472.75 2,262,795.00

OPERATION A/C 13.225.301.00 8,289,608.15 10,544,449.00

TOTAL 15,424,130.60 10,254,080.9 t2,N7,244.00

VIII
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GTPITATIOI CETITTS
18,000,000.00

15,000.o0o.00

14,0@,0@.00

12,000,000.00

10,0m,000.00

8,000,000.00

6,mo,oq).00

4,000,000.00

2,000,mo.00

,807,244.OO

,254,080.90

202t-2022 2022-2023

A three-year ovcrview of gro*'th of other income(s) earned by the school.

EBO*rtr(,rOTHSRITCOISS
64,0m,000.00

63,om,fi)o.@

62,000,0m.00

61,000,0fi).00

60,000,000.00

59,000,(m.00

58,000,000.00

57,000,fi)o.00

s6,000,0@.m

55,000,fi)0.00

54,000,000.@

53,000,000.00

77.OO

6L,275,629

55,702,546.00

2A2t2022 2022-2023

three-year overview of groMh in expenditure of the school

2023-2024

15,424,130.60

+CAPITATION

+OTHER INCOMES

A

YEAR 2023-2024 2022-202! 2021-2022

SCHU)I, FUND ACCOUNI' 59,130.279.00 60,008,272.00 54,903.031.00

Miscellaneous incomes 2,146.350.00 2,735.555.00 t.799,515.00

TOTAL 61,276,629,U 62,143,E27 56,702546.00

IX

2023-2024

YEAR 2023-2024 2022-2023 2021-2022
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T1]ITION A/C] 1.697.154.00 1.844,321.80 2,281.971.00

OPERA]]ON A/C 4,731.989.00 5,166,558.00 7,053.695.60

INI;RASI'RUCIUR.L A/C 5.62 t,008.00 7.156.102.00 4 .679 .190 .00

SCHOOI- FUNT) 55,445,240.00 63,957,580.60 52,967.E86.60

TOTAL 67,495291.00 7E,124,562.4 66,983J43.2

80,000,000.00
78,000,000.00
76,m0,0@.00
74,000,000.00
72,0oO,000.00

70,@0,0@.00
68.000.000.00
66,000,000.00
64,000,(m.00
52,fi)O,(x)O.00
60,000,000.00

GROWTH IN EXPENDITURE

zozt-2022 2022-2023 2023-2024

GROWTH IN
EXPENDITURE

M

ovement ofdebtors and creditors of the school over the last thee years

14,(xn,000.00

12,@0,000.00

10,000,000.00

8.000.0@.00

6,0(n,000.00

4.000.000.00

2,OOO,O(n.00

,444,728.@

11,667 ,429 .N

+CREDITORS

+DEBTORs
3,717,902.00

.00

3,704,

2027-2022 2022-2021

?4, .rto

66,983,343.20 @

YEAR 2023-2024 2022-202' 2021-2022

Crcditors 3,7 t't ,902.0t) 5,30 t.436.00 0

Debtors I I,567,429.00 9.444.728.00 3.704,097.00

b) Tescher Studcnt ratio:

2021-?O24

sAIo SUBJECT COMBINATION NO. OF TEACHERS SHORTAGE

llnglish/l-iterature 3 2

x
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2 Inglish/French 0

3 Kiswahili & CRE 2

4 Kiswahili & Historv 0

5 CRE & Geography 0

6 Computer &Business

7 lliologr & Chemistry 7

8 Maths & Chemistry 2 0

9 Biology & Home science 0

10. Biology & Agriculture 0

u. Agriculture & Geography 0

t2 Maths & Business 0

13. Maths & Phvsics 4

l4 Chemislry &Physics 0

l5 I listory & CRE 2

l6 Kiswahili & Geography 0

No. ofteacher ofrecruited during the year 0

Ntt. oftcachcrs thal transfcn'cd or retircd 0

No of teachers employed undcr IIOM 9

No. ofteachers employed by TSC 23

c) Number of candidrtes in the 2021-2023 KCSE

YEAR NO. OF CANDIDATE

2023 t39

2022 137

202t 142

d) Thc mean scorc in the 2023-2021 KCSE

KCSE

YEAR

SCHOOL

SETMEAN

KCSE MEAN

SCORE

DEYIATION No. sludcnb

laken to Highet

leoraing

Corn nents

/cotnpore to

school sel mean

2023 8.2 1 .726 -0.062 lll Missed

2022 E.2 7.78 +{.41 109 Missed

2021 8.0 7.366 -0.204 99 Missed

XI
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e) Capacity of the school

Developmenl projecG csrried out by lhe school:

L
1
J \:,;I 1[i5

'.r i

School Pri

SAI FACILITY AVAILABLE REMARKS

Dormitories 6 Adequate

2 Laboratories 5 Adequate at the moment

Adequate at the moment3 Multipurpose hall

4 Dining hall Nceds Expansion

5 Toilets 67 Adequate al the moment

6 Playing Fietd Not sufficicnt

7 Classe s l6 Adequate at thc moment

8 Administration Block/Offi ces Enough Ofliccs

9 Watcr Sources 2 2 Borcholes. 8 Reservoir 'fiurks

Pmicctr

Dorm

construction

Sourco of frndr

M.l funds and

parents

Stltu! Iutthl Coct
(l&tr)

26.000.000.00

Amoort Spctrt
(I(shr)

2.581,045.00

Erpectcd
complcfun
time

eugr.t 30fr--
20?3

Completed

Classroom

construction

M.l funds and

parents

On-going 7,361.104.00 2,419.963.00 July 30" 2024

xIt
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4. Strt€ment of Scbool Matragemenl Responsibility

Section 8l (l) olthe Public Finance Management Act. 20l2requires that, at the end ol'each financial year,
each Nationalcovernment Schoolshall prepare financial statcmcnts in rcspect of that school. Scction 8l (3)
requires the financial statemens so prepared to be in a lorm that complies with relevant accounting standards
as prescribcd by the PublicSerctor Accounting Standfids Board (PSASBpf Kenya from time to time.

Schcdule 4 (Scction 23) o{'the bducarion Act, 2013 requires the l}oard of Managcmcnt ofa public institution of
basic education to keep all proper books and records of accouns ofthe income. expenditure. and assets of the
institution.

'lhe Board of Managcment of Mary Mount Secondary Schoolaccepts rcsponsibility for the school's Iinancial
statements. which have been prepared on the CashBasis Method of Financial Reporting using appropriate
accounting policics in accordance with Intcmational I'ublic Sector Accounting Standards (IPSAS).

lhc Iloard of Managerne is of thc opinion that the school's tinancial statements Bjve a truc and fair vicw of the
state of theschool's transactions during the financial year ended 30h June. 2024, and of the school's linancial
position as at thal datc.

Nrme:

Designation:

It
Chairman. School Board ofManagcmcnl

2?,l,voYr'
Peo-paun ClrtrrMo

School Principal& Secrelary to Board of Management

AO s
"-\tL{^0ra .tYt ^ L/tA,.Szt

Bursar/ Fin

00r.
P. O. Box 38 - 2Ot06

MOLO
Teli0TOt-9t38Og

Ernoll: - morymount sec6?@grnoil.corr

Sign:

Drte:

Ngme:

Designation:

Sign:

Drte:

Neme:

Design.tion:

Sign:

Drte: vr>{

XIII
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NAIROBIOFFICE OF THE AUDITOR-GENERAL

l:.uh,tn iu.1 lt rt)tutt I tl)t lr t\.

REPORT OF THE AUDITOR-GENERAL ON MARY MOUNT SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE,2024-NAKURU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Conhols, Risk
Management and Governance.

Repo ofthe Auditor-Generol on lrtan llkrunt Secondu4'Schot .fttr thc )'ear endt:d 30 June, J0)1 - Nahuru County



The three parts of the report are aimed at addressing the Statutory roles and

responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the a
Public Finance Management Acl,2012, and the Public Audit Act, 2015. The three parts

of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Mary Mount Secondary School
set out on pages 1 to 22, which comprise of the statement of financial assets and financial
liabilities as at 30 June,2024, and the statement of receipts and payments, statement of
cash flows and statement of budgeted versus actual amounts for the year then ended,
and a summary of significant accounting policies and other explanatory information in

accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35

of the Public Audit Act, 2015. I have obtained all the information and explanations which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Mary Mount Secondary School as at 30 June,2024,
and of its financial performance and its cash flows for the period then ended, in
accordance with lntemational Public Sector Accounting Standards (Cash Basis) and

comply with the Public Finance Management Acl, 2012 and the Basic Education Act,
2013

Basis for Qualified Opinion

1. Long Outstanding Receivabtes

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.11,567,429 in respect of fees arrears as disclosed in Note 13 to the financial
statements. lncluded in the balance are receivables balance of Kshs.4,69'1,020 which
had been outstanding for more than two years. However, there is no policy on the
impairment of long outstanding fees arrears casting doubt on the fair statement of the
accounts receivables balance.

ln the circumstances, the accuracy and recoverability of the outstanding receivables

balance of Kshs.1 'l ,567,429 could not be confirmed.

Rcport of the Auditor-Gcnerul on l'lo4: Mount Sccondory School lor tlrc yeor ended 30 .|uru, 20)1 - Nakuru (oun\'
2



2, UnsupportedMiscellaneouslncome

The statement of receipts and payments reflects miscellaneous income of
Kshs.2,146,350 as disclosed in Note 5 to the financial statements. The income includes
Kshs.327,200 relating to bus hire income which was not supported with an approved
service agreement outlining the rates, terms and conditions of the hire.

ln the circumstances, the accuracy and completeness of the miscellaneous income could
not be confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). lam independent of the Mary Mount Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.80,777,400 and Kshs.76,700,759 respectively,
resulting to an under-funding of Kshs.4,200,641 or 57o of the budget. However, the School
spent an amount of Kshs.67,495,391 against actual receipts of Kshs.76,700,759,
resulting to an under-utilization of Kshs.9,205,368 or 12 o/o of the actual receipts.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the Public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. Except for the matter described in the
Basis for Qualified Opinion, I have determined that there are no key audit matters to
communicate in my report.

Report <tf the Auditor-()eneral on Mary Mount Secontlart, School /or the year ended 30 June, 2024 - Naluru Couni'
3



Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on

Financial Statements, Report on Lavvfulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and

Governance. However, Management had not resolved the issues as at 30 June,2024.

Other lnformation

The Management is responsible for the other information set out on page lll to Xlll which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of the School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the Mary Mount Secondary School financial statements,
my responsibility is to read the other information and in doing so, consider whether the
other information is materially inconsistent with the financial statements or my knowledge
obtained in the audit or otherwise appears to be materially misstated. lf based on the work
I have performed, I conclude that there is a material misstatement of this Other
lnformation, I am required to report that fact. I have nothing to report in this regard.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my aftention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and School fund payments

amount of Kshs.55,445,240 as disclosed in Note g to the financial statements. lncluded
in the expenditure is an amount of Kshs.793,440 transferred to Kenya Secondary School

Rep<n of the Au<litor-Cenerol on Mory L[ount Secontla4' School ./itr tha vear ended 30 June, 2024 - Nakuru ('ountv
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Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in

Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by Schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.793,440 could not be confirmed.

2. lrregular Award of Contract for the Construction of Classrooms and Dormitory

The statement of receipts and payments reflects infrastructure amount of Kshs.5,621,008
as disclosed in Note 8 to the financial statements. This amount includes Kshs.2,418,075
for the construction of classrooms and dormitory. However, review of the tender
documents revealed there was no approved architectural drawings, signed professional

opinion and a list of pre-qualified suppliers. This was contrary to Sections 57(1&2) and 84
(1) of the Public Procurement and Asset Disposal Act, 201 5 which provides that the head

of the procurement function of a procuring entity shall maintain and update lists of
registered suppliers, contractors and consultants. Further, the law requires the head of
procurement to provide signed professional opinion to the accounting officer regarding
the procurement or asset disposal proceedings alongside the report to the evaluation
committee as secretariat comments.

ln the circumstances, Management was in breach of the law.

3. Late Transfer of lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects infrastructure grants of Kshs.7,036,000
received from the Ministry of Education as disclosed in Note 3 to the financial statements.
The grants were credited to the operations bank account. lncluded in the amount is
Kshs.5,000,000 which was transferred to infrastructure account on 27 June, 2023,29
days after receipt. This was contrary to the Ministry of Education Circular Ref. No:
MOE.HQS/3/13/3 dated 16 June, 2021 which directed that infrastructure grants as well
as maintenance and improvement funds should be transferred to the School infrastructure
account within fifteen (15) days of receipt in the operations account.

ln the circumstances, Management was in breach of the law.

4. lrregular Supply of School Uniforms

The statement of receipts and payments reflects School fund income of Kshs.S9,1 30,279
and boarding and School fund payments of Kshs.55,445 ,240 as detailed in Note 4 and I
to the financial statements. lncluded in School fund payments is Kshs.5,283,125 on

Reporl ofthe Auditor-General on llary Mount Secorulun, School.[or the teor ended 30 June, 2021 Nukuru County
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purchase of School uniforms, However, procurement records were not provided and

therefore the procurement process used could not be confirmed. Further, this expenditure
was contrary to Section 67(3) of the Basic Education Regulations, 2015, which states that
no institution shall prescribe a specific supplier of School uniforms or any other materials
for the parent or guardian.

ln the circumstances, Management was in breach of the law.

5. Unconfirmed Students Enrolment Data

The statement of receipts and payments reflects capitation grants for tuition, capitation
grants for operations and infrastructure grants totaling Kshs.'l 5,424,129. Comparison of
data from National Education Management and lnformation System (NEMIS) with records
from the School, revealed varying number of students during the financial year
202312024, resulting in cumulative underfunding of the school by Kshs.1,118,573, as
analyzed in the table below:

This was contrary to the Ministry of Education Circular MOE.HQS/3/13/3 on

implementation of Free Day Secondary Education (FDSE) which requires all learners be
registered in NEMIS and the Principals should ensure their records are accurate.

ln the circumstances, the under-funding of the School may have affected service delivery
to the students.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in

the financial statements comply in all material respects, with the authorities that govern

them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

Month

Capitation
per Student

(Kshs.)

No. of
Students

per NEMIS

No. of
students as
per Register

Variance Amount
(Kshs.)

April 2023 3,382.85 727 726 1 3,382

September
2023

2,512.87 725 726 (1) (2,s13)

January 2024 7,004.68 725 B86 (161) (1,127,753)

May 2024 4,1 55.50 877 875 2 8,311

Report ofthc Auclitor-Ceneral on llurl ll'lount Se*tnday' School.ft>r the veur ended 30 June. 20)l Nukuru Count)'
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. Lack of an Audit Committee

During the year under review, the School had not constituted an Audit Committee.
Therefore, Management of the School were not supported with regard to issues of risk,

control and governance and associated assurance. ln addition, there were no follow up

on the implementation of the recommendations of internal and external auditors. This was
contrary to Regulation 43(e) of the Public Finance Management (National Government)
Regulations, 2015 which provides that an Accounting Officer shall ensure each National
Government entity has an Audit Committee in place. Further, Regulation 166(2) requires
the internal audit unit of a National Government entity to assess effectiveness of the
School through an internal performance appraisal commenting on its effectiveness in the
annual report to The National Treasury.

ln the circumstances, the School did not benefit from the oversight role and advice
expected from the Audit Committee and the lnternal Audit Function.

2. Lack of Risk Management Policy

During the financial year under review, the School did not have a risk management
strategy in place. As a result, there were no approved processes or guidelines for
mitigating operational, legal and financial risks. Consequently, management did not
perform formal risk assessments on key financial risk areas such as cash, revenue and
expenditure.

Further, management lacked a disaster recovery plan, and a business continuity plan

which means that crucial information may not be recoverable in the event of a disaster.
This was contrary to Regulation 165 (1) (a) and (b) of the Public Finance Management
(National Government) Regulations, 2015 which provides that an Accounting Ofiicer shall
ensure that the National Government entity develops risk management strategies, which

Report of the Auditor-General on Mary Mount Secondary School /or the yeur eruled 30 June, 2021 - Nokuru (ounry'
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include fraud prevention mechanism and a system of risk management and internal
control that builds robust business operations.

ln the circumstances, Management was unable to identify individual risks, assess
significant risk areas, determine the likelihood of occurrence for identified risks and
implement appropriate control measures

3. Lack of Ownership Documents

Review of the School's documents revealed that the School occupies a fourteen (14) acre
parcel of land of undetermined value owned by the Catholic Diocese of Nakuru, but the
title deed has not been transferred to the School's name. Further, there is a dispute over
a quarter of the parcel of land which is currently registered under another party.

ln addition, the School owns a pickup truck with the private registration number KBG 014R
which is registered under both Mary Mount Secondary School and a commercial bank,
despite the fact that the School fully paid for it.

ln the circumstances, the ownership and custody of School land and motor vehicles could
be not be confirmed.

4. Lack ofan Updated Fixed Asset Register

The asset register provided for audit did not clearly indicate the cost price and net book
value of the assets. Physical verification carried out in April, 2025 revealed several assets
including fire extinguishers, recycling plant, sewing machines, solar panels which were
not recorded in the fixed asset register.

ln the circumstances, the ownership and safe custody of the School's fixed assets could
not be confirmed.

The auditwas conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and the Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with the lnternational Public Sector Accounting Standards
(Cash Basis) and for maintaining effective internal control as Management determines is

necessary to enable the preparation of financial statements that are free from material

Reporl ofthc Auditor-Ceneral on lt|u4 Mount Seconlary School.for the year ended 30.lwe, 2024 - Nakuru Countl'
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misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.
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ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and

systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: hftos://www.oaokenva. oo.ke/auditor-oenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

FCP CBS
AUDITOR-GENERAL

Nairobi

27 May,2025
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MARY MOI.]NT SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30'h June 2024

Dcrcriptlou (X Votc Ecrd Nota 2A!2021 ,t1:Lrfi23
Krhr Krhr

RECEIPTS

Oovemment grants for tuition I 2,198.829 1.964.473

Govemment grants for operations 2 6, r 89,100 5,519,608

Government grants for in lrastructure 3 7.036.000 2,770"000

School Fund Income- Parenl.s contributions 4 59.130.280 60,00E,272

Miscellaneous incomes 5 2, t46,350 2,735.55 5

TOTAL RECEIPTS 76,700,759 72,997,m8

PAYMENTS

'l'uition
6 1.697,154 1,8M,322

Operations 7 4.731,989 5,t66,558

lnFastnrcture 8 5.621 ,008 7,156,r02

Iloarding and school fund I 55,445,240 63,957.580

TOTAL PAYMf,NTS 67A95,391 78,124,562

SURPLUS/DEFICIT 9J05368 (5.126,654)

6. Strtem€nt ofRmeipts rnd Paymentsfor th€ Yesr Ended 30'i June 2024

The school financial sl.atements werc approved on 23'September 2024 and signed by

/w1r- ilnn PelPetrn (,ttG't-r,uo 1y1-/tta,.lAa

"nrflr-ro, 
B.o.M.A School PrincipaU

Secretary to BOM

Sign: Stgp, Sign:

29'l't'>t

Burssr/
Finance OIIicer

Date:

ot

3 ( h>-j
Drte: Drte:

llllr rdufl
P. O. 8ox 38 - 20106

MOtO
T6l:- 0701- 9l 3 8O3

Emo[: - morymount sec69@gmoil.com



MARY MOUNT SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30s June 2024

Finenciel Assels

2tsz0u 2U22-2t2'

Cash rnd cash equivalents

Bank balances l0 5.935,855 43 1.94

Cash balanccs l0 t0;t26 15.507

Shon tcrm invcstmcnls ll
Total cash and crsh equivalent 5,946-581 447,44E

Accounts receivables l3 1,s67,429 9,444,72E

Totrl Iinsncirl rssets (s) t 7,5t4,010 9,892,t76

Finenciel lirbilities

Accouns payablcs l4 3.717 ,902 5.301.436

Totsl Finrncial Liabilities (b) 3,7 t7,902 5,301,436

Net linancisl assetr (a-b) 13.796.10t 4,590,740

Represented by

Accumulrtcd fund b/&vd t5 4.590.740 9.7 t7 .394

SurDluJdeficit for the Year 9.205358 (5.126.6s4)

Nea Assels 13,796,108 4,590,740

7. Strtement ofAssels rnd Lirbiliti€sos At 30ti June 2024

l}lc school'sfi nancial statem Is wcre appnlvcd on 23'dSeptember 2024 and signecn

aE 6ur Crctrnno
d bv:

,-lvl. /A^ S'*,
Chotrmtn, B.O.M.

Sign:

School PrincipeU
S€cretary to BOM

Sign:

Drte:

Al.r! ro

\ arD'.{-

Bu na r/
Finance

SEn:

Drtc:

0r.

E. O. Box 38 - 20106
MOLO

Teli0TOl-?13803
Emoil: - morymounl sec6?@gmoil com

Drle: 23,J,?--; ?[8



MARY MOUNT SECONDARY SCHOOL
Atrnual Report and Financial Ststements For the year ended 30th June 2024

8. StstemetrtofCesh Flows fortheYesr Ended 30rrJune 2024

D..&ip6or Notc 2fr:r3-2Mw m22-m:21

Cgsh from Opersting Activitica

Krhr Kshr

Receipts

Govcmmcnt grants lor tuilion I 2.198.829.00 t,964,472.75

Govemment grsnts lor operations t 6, r 89.300.00 5.519,608.15

Govemment grants for infrastructurc 3 7.036.000.00 2.770.000.00

School fund income- parents contributions/ fees 4 58,336.145.00 55.420,307.00

()hcr incomc 5 2. r46,350.00 2,735.555.00

Total receipts 75,906,624.00 68,409,942.9

Payments

Cash outflows for tuition 6 1.697,l 54.00 r .844.32 t .80

Cash outflows for operations 7 4.71r.989.00 5. r 66,558.00

Cash out flows Boarding/lunch and school fund payments 9 57.35 r.952.00 62.385.243.60

Totsl prymcots 63,7E1,(R5.00 69J96,r23.40

Net cash inflow/outllow from opereting activitics
12,125"529.00 (986,180.s0)

Cash llow from investing activities

Acquisition of assets 8 (6,626,396) (4.579.669.00)

Proceeds liom sale of Assets

Procccds fiom invcstmcnts

Pur,chasc of invcstmcnts

Net cash inflow/outflows fiom investing activities (6,626396) (4,579,669.00)

Cashfl ow from Financingectivities

Proceeds from borrou'ings/ loans IE
Repayment of principal borrowings

Net cash inflow/oumow from financing activities

Net increrse/decreese in cash and crsh equivalents 5,499,133.00 (s,56S,E49.s0)

Cash and cash equivalent at beginning of t}e FY 447,448.00 6,013,297.72

Cash and cash equivalent at end ofthe FY 5,9{6,581.00 447,UE.22
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MARY MOI,]NT SECONDARY SCHOOL
Annual Re rt and Financial Statements For the r ended 30t June 2024

The school's financial statsments wcre approved on 23dSeptember 2024 md signed by:

I Qm+quo u+rMo, a{oq -il ^ Krn;'"
rmen, B.O.llL School PrinciprU

S€crct!ry to BOM
Bursrr/
Finance

SignSiSa Sigu:

Dste:
2/

I)ate: ))'S')o)! aJI)rte:

P. O. Box 38 - 20106
MOLO

Tol:- 0701 - 91 3 8O3
Emo[: - morymount sec69@gmoil.com
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MARY MOUNT SECONDARY SCHOOL
Annual Report and Financiat Statements For the year ended 30!h June 2024

9. Strtement Of Bu Versus Actual Amoutrts forthe Year Dnded 30u June 2024

Bldgct
Utillsetioa
Dffieneacc

%o]
Udlc.don

Orlghrl
Brdget

A turtEr
trtr Fieel Bodgcr

Afidotr
Componbh

Brsk
Rocclpt/Erpcil. lrcm

d(kslt) e=c-d(ksh) f=dlco/o(kslt) b(ksh) c=a+b(tsh)

RECEIPTS
(I) CA?ITATION GRANT ON
TUITION

84.294.s0 87.55%677,300.00 0.00 677,300.00 593,005.00Exercise books

20.92%750,000.00 0.00 750.000.00 I56,917.00 593,083.00Laboratory equipments ard apparatus

182,626.90 88.59%1,600,000.00 0.00 1,600.000.00 1.4t7.373.00Teaching/leaming materials

0.000.00 0.00 0.00Librar)' materials

3 I8,466.00 9.0t%350,000.00 0.00 3l,534.00350,000.00Intemal exarns

600,000.00 0.00 600,000.00 600,000.00Reference books

1,77E,470.4 55.280/"3,977300.00 0.00 3,977J00.00 2,19t,E29.60Sub totels

(2) CAPITATION GRANT ON
OPERATIONS

u,212.00 94.69o/o832,000.00 832,000.00 787,788.00EWC

654,230.00 47.38Yc1248,000.00 1248.000.00 593.770.00L't @'r
0.00 0_000.00RMI

l.t65,l19.35 65320/"3.360,000.00 3,360,000.00 2,t94,880.00Penonal emolument

67.260/"2,080,000.00 2,080.000.00 |,398,946.00 681.054.00Admin cost

589,609.00 30.87o/c1,200.000.00 1,200,000.00 610.391.00Activity
(443,52s.00) 377,2004160,000.00 160.000.00 603,525.00Medical and insurancc

2,690,699.35 69.1Oo/"8,t80,000.00 8,880,000.00 6,t89300.00Sub totals

5



MARY MOUNT SECONDARY SCHOOL
Annual Report and Financial Ststements f'or the year ended 30th June 2024

o/c oI
l-itilisrtion

1.499.149.00 95.70Yo

9 r .759',o

I .461.970.00 '14.'130/o

7 6.84o/o

80.89%

( t,771.1 55.00)

167.453.00 91.63v.

6.52v.

Reccipt/Erpcnse Item
Originrl
Budgct

Adjultme
nts

Finrl Budget
Acturl on

Compareble
Brsis

Budget
Utilisation
Diflcrence

a(ksh) b(ksh ) c=a+b(ksh) d(ksh) e=c-d(ksh) f=4lc o/"

(.l)FDSE FOR IUFRASTRUCTURE

Maintcnancc and Improvemcnt

Sub totsl

7,I 50.000.00 7.t50.000.00 7.036,000.00 I 14.000.00 98_4 l%

7,150.000.00 7,t50,000.00 7.036.000.00 l 14.000.00 98.4loh

(4)T'EES CIIARGED ON PARENTS

Fcc on Boarding l-quipmcnt and Storcs 35.i()8.000.00 31.788.65t.0035.308.000.00

Electricitv- rvater & C

t_T&l'

1.446.400.00 t.446..100.00 l.l 13,599.00

2.169.600.00 1.990.fi0.00

f ,600.000.00 1.4't4,922.00

332.tt01 .00

178.960.00

7 6.99o/o

2. t69.600.00

Rcpairs and Maintcnance 1.600.000.00 125.078.00 92.180/.

Pcrsonal Emoluments 5.785.600.00 5.785.600.00 {.323.630.00

Admin Costs

Acti! it)'

3.616.000.00

800.000.00

3.616.000.00 2.778.57 I .00

800.000.00 647.1 59.00

837.429.0()

152.t{,1 I .00

Pocket Moner

B0M Teachen

0.00 1.774.t55.00

2.Cr00.000.00 1.832.547.002.000.000.00

Domr

unilicrms

0.00 1.403.400.00 (-r.403.400.00)

(61,1.003.00) I t2.420/.{.945.000.00 4.9{5.000.00 5.559.003.00

KI]CCPS 86.500.00 86.500.00 5.610.00 80.860.00

Momalichc

Medical

SUB TOTAL

173.000.(x) 173.000.()() t37.760.00

5.10.000,00 300.602.00

35.240.00

239.398.00

(680,r 79.00)

79.63v.

55.67%s40.000.00 |

58,470,t00.00 58,470,t00.00 s9,130,279.00 l0r.l3%
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Annual Report and Financial Statements For the year ended 30rh June 202,1

ReceipUExpcnse Item
Original
Budget

Adjustme
Dts

Actual on
Finrl Budget Comparablc

Besis

Budget
lJ tilisation
I)ifference

Yo ot
Utilisetion

a(ksh) b(ksh) g=s+b(ksh) d(ksh) e=c-d(ksh) f-d/c o/o

(5) MISCELLANEOUS INCOME

Income from l'arming activities

Income lrom bus hire

t,000,00{).00

300.000.00

2,(n)0.000.00 t.675.150.()0 324.85 0.00

(27.200.00 )

83.760/o

109.070h300.000.00 127.200.00

Rcnt income

SUB TOTAL
1,14.000.00

2.300,000.00

1.14.000.00 r44.000.00

2J00,000.00 2,t46J50.00

0

r 53,650

l00o/"

81 .820/"

GRAND TOTAI, INCOME S0.777,,100.00 
|

80,777,400.00 76,700,759.00 4,200,6{0.75 i 9{.80%

(I) EXPENDITI. RE FOR TUITION

l}ercise books

Laboratory cquipmcnt's and apparatus

| .217 .300.o0

750.000.0()

1.277.300.00 772.800.00

750.000.0() 398.365.00

Teaching4earning materials

chalks

600.000.00 600.000.00 328.700.00

0.00 70.000.00

lntcmal cxams 7s0.000.00 I 750.000.00 71.500.00 678.500.00 | 9.53%

Rellrence / l.ibrary materials

Bank charges

6(){).000.0() 52-446.00

0.(x) 3.343.00

547.5 54.00

( 3,3.13.50)

Suh totsls

PAYMENTS FOR OPERATIONS

3,977,300.00 3,977.300.00 r,697,154.00

t-twc

r.T ''a l'

RMI

832.000

1.2.18.000

832.000.00 4 .571 .00

1.248.000.00 666.86ti.00

0.00 0 (x)

50.+.500.00 60.509/o

35 1.635.00 sl. l2%

27 t.300.00 54.7 80/,

(70.000.00)

8.74%

2.280,145.50 | 42.61v"

420.429.00 49.1'lo/"

58I . r 32.0{)

1

0.00

53.{3%
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Receipt/Erpense ltem
Original
Btrdget

Adjustmc
nts Final Budget

Acturl on
Compenble

Basis

Budget
Utilisetion
Dilference

o/c oI
Utilhation

Penonal emolument

a( ksh ) b(ksh) g=6+b(ksh) d(ksh) e=c-d(ksh) tsdlc o/o

3.360.000.00 3.360.000.00 2.947.,148.00 4 12.552.00 87.'72o/o

Admin cost

Activitv

Mcdical and insurance

1.200.000.00

160.000.00 
I

2.080.000.00 149,852.00

r,200.000.00 256.250.0t)

0.00

I.630.148.00 2t.639.

943^750.00 I r.159"

SUBTOTALS 8,720,000.00 {,731,989.00 3.988,01 t.00 54.21v"

INFRASTRUCTURE PAYMENTS

Construction of c]assrooms 2.500.000.00

3.000.000.00 
I

2.500.000.00 2,4 t 9,963.00 80.037.0() 96.80o/"

86.03%construclion of dormitory 3.000.000.00 2,581,045.00 .118.955.00

Ccneral Rcpairs and maintcnancc

SUBTOTALS

1.650.000.00

7,t50,000.00 
]

t.6.i0.000.00 620.000.00

7.150.000.00 5.621,008.00

(220,000.00 ) 37.380/"

78.620/"278,992.00

BOARDING AND SCHOOL FUND
PAYMENTS
ActiYitv

Bus f.xpcnscs

800.000.00 800.000.00 858.200.00

300.000.00 258.580.00

107.28%

86. l9%

(58.200.00)

300.000.00 .11 .420.00

Ir;rrm cxpenses

Personnel emolunrents

Rcpairs and maintcnancc & lmprovcments

2.000.000.00

-5.785.600.0t)

2.000.000.00 1.115.471.00

5.785.600.00 3.970.366.00

r.600.000.00 1.809,200.00

684.529.00

3.976.400.00

65.7'loto

68.620/o

1.600.000.00 (109,200.00 ) I 13.08?"

Local traasport / travclling

Elcctricitl and $ater

Adminislration cosls. llank chargc:i

2.169.600.00

l..l{6..100.()0

1.616,000.00

2.169.600.00 1.986.099.00

1,.1.16.400.00 1.452.tt35.00

3.616.000.00 2.905.379.00

9l .54%

(6,41-i.15 ) 100.4.19/"

7 10.621 .00 I 80.359';

Fee on Boarding liquipment and Stores 3,j.108.000.00 35.3{}8^000.00 21,639,762.00 7.733.238.00 7 8. I 0o/"
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Annual Report and Financial Statements For tbe year ended 30th June 2024

RctcipUXrpcasc lton Originrl
Budget

AdjustEc
nts

Finel Budga
Acturl oD

Comp.nblc
Btft

Budg.t
Utlbrtlor
Ditfcr.ncc

oh oI
Udlisrtbr

E(ksh) b(ksh) c=a+t{ksh) d(ksh) e=cd(kstt) Fdlc o/o

Uniform Account 4.945.000.00 4,945,000.00 5,283,125.00 (338,125.00) 106.84%

Pocket monev 0.00 1,763,620.00 ( 1,763,620.00)

Medical 540.000.00 540.000.00 20E.380.00 33 t ,620.00 38.59%

DORM 0.00 3,564,841.00 (3,564,84r.00)

BOM TEACIIERS 2.000.000.00 2.000.000.00 1,438.000.00 562,000.00 71 .90o/o

Service Graluitl, 0.00 837,882.00 (837,882.00)

KUCCPS 86,500.00 86,500.00 0.00 86,500.00 0.000,6

Momaliche 173,000.00 173.000.00 153.500.00 19,500.00 88.73%

SUBTOTALS 60,770,100.00 60,770,100.00 s5,44sJ40.00 5324860.00 9l.2lo/"

IOTAL E0,777,400.00 E0,777,400.00 67,495J91.00 13,282,009.00 83.55%

Comments on simificant under- utilizetion end over-U tion on vote heeds

t;ndcrutilization ofvotc heads was causcd by in adequate fimdVparents paying fces in small amounts at diffcrent periods

Overutilizalion of vote heads occuned due to significant increase in prices of items
'l'he underutilization of 84.96% was olso causcd by the fact that thc financial year cnds on 30u Junc 2024 which is actual thc middlc

ofterm 2 academic year and parents have already paid fees for term 2 *hich is panll used because it is supposed to be spent up to

the end ofAugust 2024.

9
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I

10. SignilicrntAccountingPolicies

'lhc principal accounting policies adopted in the preparation of these financial statemcnts arc set out
below:

Statement of compliance and basis ofpreperatioo
The ljnancial statements have been prepared in accordance rvith and complyrvithlnternational
Public Ser.tor Accounting Standiuds (IPSAS) with paflicular enrphasis on Cash Basis Financial

Rcporting under thc Cash Basis of Accounting and applicable govemment lcgislations and

rcgulations.'Ihc financial statemcnts comply with and conform to the form of presentation

prescribed by the Public Seclor Accounting Standards Board of Kenya.

l'his cash basis of accounting hrs bccn supplcmcntcd with accounting for: a) rcccivablcs that

include school lbes from parents,imprest.salary advances and other receivables and b) payables that

include deposits and relentions and payables l'rom operations.

'fhe financial su ements arc prcsented in Kenya Shillings, which is the functional and reporting

currencl' of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

Recognitiotr of rrceipts and payments
'fhe.sclrnal recognises all receipts liom various sources whcn the cvcrlt occurs. and thc rclated c&sh

has been received by the sciool. In addition, lhe school recognises all expenses rvhen Lhe event

occurs. and the related cash has bcen paid out by the school- Income arising from school fecs is

recognised whcn the evenl occurs whether cash is rcccived or not. H,xpendirurc arising from
operations is recognised when the event occurs irrespective ofreceipt ofcash.

ln-kind contributions
ln-kind contributions are donations that arc made to the school in the lbrm of actual goods and/or

services rather than in money or cash terms. These donations may include vehicles. equipment. or
perxrnnel serviccs. Where the financial value reccived for in-kind contributions can bc rcliably
determined. the school includes such value in the statement of receipts and payments both as a

reccipt and as a payment in equal and opposite amounts; olhcrwisc- the contribution is not

recorded.

Cash and cash equivelents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call. and

highly liquid investments with an original malurity of three months or less, rvhich are readily
convcrtihle to kno\.rn amounts of cash and are subject to an insignificant risk of changcs in

valuc.Bank account balanccs includc amouns hcld at variousfinancial institutions at the cnd of thc

financial year.

Accounts Receivable
Iror the purposes of thesc financial statem€nts. imprcsts and advanccs to authorised public officcrs
and./or inslitutions which werc not surrendered or accounted for ar the end of the financial

l0

2

3

4
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MARY MOUNT SECONDARY SCHOOL
Annual Report and Financial Statements For the ear ended 306 June 2024

ycararetr€atcd as receivables. Accounts receivables also includc school fees billed to parents for
services rendered but not paid.This is an enhancement to the cash accounting policy.Clheraccounts
rcceivahlcs are discloscd in thc financial statements.

Accounts Payable
For the purposes of these financial sutemenls, deposis, and retentions held on behalf of'third
parties have been recogniz.ed as accounts payables. This is in recognition of the govemment
practice of retaining a po(ion of contractcd services and lvorts pending the fulfilment of
obligations by the contractor and to hold deposits on behalf of third parlies.Payablesalso include
expenditures incurred for the purchase of goods, works and sewices that have been rendered and
not settled. This is an enhancement to the cash accountinS policy adopted for public secondary
schools.C)thcr liabilities are disclosed in the frnancial statcments.

Notr{urretrt sssets
Non-current assets are expensed at the timc of acquisition whilc disposal procecds are recogniz€d
as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the
school fixed ass€t register a summary of which is provided as a memorandum to these financial
statements.

E. Budget
The budget is developed on the same accounting basis (cash basis). the same accounts classification
basis, and for thc samc period as the financial statcmsnts. 1hc school'sbudget was approved by the
School Board ol Management.A comparison of the actual performance against the comparable
budget for thc financial year undcr review has beer included in the financial statcments.

Compantive figures
Whert nccessary comparative figurcs tbr the prcvious financial year have been amended or
reconligured to conform to the required changes in presentation.

10. Subsequent events
There have be€n no events subsequent to the financial year end with a signilicant impact on the
financial stalemcnts for the year ended 30c June 2024.

7
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MARY MOTJNT SECONDARY SCHOOL
Anoual Report and Financial Statements For the year ended 30o Juoe 2024

,ll. Notes tothe Financiel Ststements

I Government Grrntsfor Tuition

2 Government Grrnhfor Operrtions

3 Government Grants for infrastructure

Ikocrlpttun 2tLzt:U 2AL2A!

xstf KSH

Exercise books 593,005.00

I-aboratory equipments and apparatus 156,917.00 706.222.00

'Ieachingfl caming materials 1.417,173.00 981.262.7 s

Library matcrials

Int€.rnal cxams 31.534.00 128.622.00

Rcfercnce books 148,366.00

Totel 2,r98,829.00 1,964,472.75

D.3cripdon 20E3-2VA 2022-2913

NSII KSn

EWC 787.788.00 ,s 54,528.00

t.T @\ 593.770.00 831.944.00

RMI

Personal cmolument 2.194,880.00 2,223.6t3.15

Admin cost 1.398.946.00 l,387,148.00

Activity 610.391.00 387.575.00

Medical and insurance 603.525.00 r34,800.00

Totrl 6,189300.00 5.5I9,608.15

Ihoc ption 2gt3-2CU 2ffi2-m2i
Krhr IGhs

Maintenance &Improvement 7,036.000.00 2,770,000.00

Totrl 7,036,000.00 2,770,000.0o
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Annual Report aod Financiel Statements F.or the year ended 30t June 2024

Il. Nohs tothe X'iaarcial Statements

I Govemment Gr.ntsfor Tuition

Exercise books

Laboratory equipments and apparatus

inlearning materials

GovcrDmcnt GnDtsfor Opcrrtions

Totel

3 Goveroment
Gnnts for iafnstructu rc

593,005.00

156,917.00 706222.00

1,4t7,173.N 9E1262.75

materials

31,534.00 t28,622.00

14E,366.00

emms

books

2,198,E29.00 1964472.7s

787,788.00 ss4,s28.00

593,770.00 831,944.00
E C

L'r@:l
RIVII

Personal

Admin

2,t94,E80.00 2,223,6t3.ts
r,398,946,00 r,387,148.00

610,39I.00 387,575.00

603,525.00 134,800.00Medical and

A&v1g

6,laf'30o.00 5,s19,60t.15

ri

7,036,000.00 2,770,000.00Maintanarce &I
7,036,000.00 2,770,000.00Totd

t2



MARY MOUNT SECOIT{DARY SCHOOL
Annual Report and Financial Strtements For the year ended 30L June 2024

4 School Fund lncome -Peretrts Contributiotr/Feca

5 Miscelleneouslncomes

Descriptlon 2023-2024 2022-2023

KSH KSH

[;ee on Boarding Equipment and Stores 33.788,651.00 27.318,91 1.00

Elcctricity, watcr & C I . t 13,599.00 996,6 t0.00

LI-&T 1.990.640.00 1.614,16s.00

Repairs and Mainte'nance t.474,922.00 1.799,716.00

Personal Emolumcnts 4.323.630.00 3.543,208.00

Admin Costs 2,778,571.00 2.881,473.00

Activity 647.159.00 508.125.00

Medical 300,602.00

Pocket Money 1.774.155.00 2,047,149.00

Savings 0 I44.000.00

ARRTARS 0 8.069,41 1.00

KI.,ICCPS 5,640.00 66.500.00

Moma Mock 0 135.000.00

Momaliche I37,760.00

Uniforms 5.559.003.00 4.009.405.00

Dorm projcct/C lass Projcct 3.403.400.00 5.568,91 1.00

BOM 'l'eachers 1.832.547.00 1.305,688.00

Totrl 59,130J79.00 60,00E372.00

Net Changes in receivsblcs (794,134.00)

Total as pcr Cash flow stltemetrts 58J36,r45.00

Ihrcdpllon 2gr}.fru Nrl-2szt
KsE xsE

Rert Income 1,14,000.00 156,000.00

lncome From F'arming Activities I,675,150.00 2,422,095.00

lncome Fmm Bus Hire 327.200.00 157,460.00

Totrl 2,145Js0.00 2,735,555.00

l3
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Annual Report and Finarcial Statemcnts For the year ended 306 Juoe 2024

6. Tuition

Dcccriptton 2tB2tA 2Wr-243

xsn KSIT

l'uition
Exercisc books 772.800.00 400,000.00

Laboratory cquipmsnls and apparatus 398.365.00 671,633.00

I'eaching/leaming matcYials 328.700.00 541,110.00

chalks 70.000.00 r 17,019.00

Refercnce / Library matcrials 52.446.00

lntrrnal cxams 7t.500.00 108.500.00

Bank charges 3.343.00 59.E0

Total 1,697,154.00 1,844J21.m

7.O rrtions

m:r**a 2922-2lr.13Dcrcrlplloa

KSH KSII
F]WC 4lr.s7r.00
Lr @T 666,868.00

RMI

Personal emolument 2,947,44E.00

Admin cost 449,852.00 E 17.2E0.00

ActivitY 256,250.00

Bank charges 15.456.00

4,731,9E9.00TOTAL 5,t56,558.00

761.636.00

549,667.00 I

2,704,519.00

3 12,000.00

E. Infrestructure
Ilcccrindon 2t2}.2l,,,{ 2WL2021t

KSTI KSE

Construction of classrooms 3,991,00E.00

construction of dormitory 1.010.000.00 7, r 56.102.00

Repair and Maintenance 620,000.00

TOTAL 5,621,008.00 7,t56,102.00

I)ecrease in Payables
1.00sJ88.00

Total as per cash |low Etatements
6,626396.00
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9. Boarding and School Fund

Activity 858,200 I,062,085.00

Bus Expenses 258,580

863,910.00Farm expenses 1,315,471

3,970,366 3,364,390.00Personnel emolunents

I,809,200 I,240,26t.00Repairs and maintenance & Improvements

Local transport / travelling 1,986,099 2,3s 1,281.00

Electricitv and wster I,452,835 1,248,497.60

Medical Expenses 208,380

Administration costs/ Bank charges 2,905,379 3,788,553.50

26,235,685.50Fee on Boarding Equipment and Stores/ Lunch 27,639,762

1,572,337.00Crcditors

5,283,125 3,664,660.00Uniform Account

MONA Mock 184,500.00

Momaliche 1s3,500

BOMTEACHERS I,438,000 1,237,200.00

70,500.00KUCCPS

Pocket Money t,763,620 2,045,170.00

Service Gratuity 837,882 379,945.00

3,564,841 r4,648,605.00Dorm project / class project

TOTAL s5,445,,40 63,957,5E0.60

Nets Decre$e in Pryrbles 1,906,712

Totrl ca Per Crsh Flows s7J51,952

l5
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t0 Bank Accounts

10. Crsh In Hand

t !. Short Term Investments

Acco[trt NrDG&
CurrGoo,

Strtu! Benk Acco[nt
Numbcr

zoi,l,-2Ut4 m22a0i23

Actlve/Ilorme
trt

Krhr Kshs

Tuition Account Active 010250542 r5300 683.657.00 181,982.70

Operations Account Active 0278002829 2,057,673.00 600.362.10

School Fund
Account/Boarding

Aclive 0l139720000000
01021053673300

I,701,468.00 (949,154.68)

IGA/Savings Account Active 0l I17720000000 I,036.027.00 556.007.00

I n frastruct ura I

Account Aclive 015200542t5300 452.348.00 42 744.N

Wings to Fly Account Active 0230t9307682 t 3.855.00

C.D-F Account Dormant 0230179883928 827.00 827.00

Tot l 5,935,t55.00 431,94t.t2

Dcec ptloo 202!2024 20a2-2t23

xsHs KSHS

Notcs and Coins 10.726.00 t 5.507.10

Totsl 10,726.00 I5,507.10

Dcs.rfudon 2C2}.2n1 202L2t:t3

KSHS KSES

Cooperative Shares

Treasurr- Bills

Fixed Deposit accounts

Other lnvcstmcnts

Totrl

l6
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t3. AccounB Receivable

13 b) Ageing Anolysis of Accounts Receivable

I4. Accounr P.ylbl€

Deccrbtion 20iB-2U4 2022-20:2t

KSHS KSHSi

Fees Arrears I r,567,429.00 9,444,728.00

Other Non-Fees Receivrbles

Salary Advances (list/schcdule attachcd)

lmprest (lisl/schedulc attached)

Rent arrcars( lisVschedu Ie anachcd)

Tol!l l r.567.429.00 9,U4,728.M

Ilcscrlptlol
2tL3-2024 2022-2V23

KSIIS KSES

Current FY
7o of the
lotrl

Compamtive
FY

7o of the
total

Less than I year 6.876,409.00 590/" 8.069,4t 1.00 85%

Iletwe en l- 2 vears 4.69 r,020.00 41"/o l.l 58,429.00 12o/o

I3ctween ?-3 ycars Yo 216.888.00 2o/o

Ovc'r 3 years %

Total (should tic to note l3 s) I1.567.429.00 t00% 9,444,72E.00 1000h

Dercrlotlon 2023-2ld!4 2022-2t23

KTTIIS KSIIS

Trade Creditors (See Ageing Below and Appendix I ) 2.389.335.00 4.148.770.00

Prcpaid Fccs 1.328.567.00 I,152,666.00

Retention Monies

tJnpaid salaries urd statutory deductions

Caution monev

Totrl 3,7r 7,902.00 5J0l,436.00
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l4a. Anr of Accoutrts blen

15. Fund Balance Brought Forward

2029-2024 2WzAgB
Dcacrtptlon

KSIHS KSES

Current FY

o/c oI
the

totrl

Comprrative
FY

9/o of the totrl

2,189,335.00 100% 4, t4tr,770.00 1007ol,ess than I year

Between l- 2 years

lletween 2-3 years

Totrl (should tie to note 14) 2J89J3s.00 r00% 4' I ,18'770.00 lO0o/"

Ilcrcriotl on 2t23-2014 202L2C23

KSBS I(SETI

Bank Balances 43t,94t.00 6.008,028.62

Cash Balances l5-507.00 5.269.t0

Short Term Investments

Receivables 9,414.728.00 3,704,097.00

Payables (s.30 r .436.00)

Totrl 4,590,740.00 9,717394.72

l8
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Othcr imporLnt disctGurc notes

IPSAS Cash Standard ercourages an entity to disclose accmal-relatcd information in relation to an

entity's assets and liabilities. The notes oullined below are disclosure notes in relation lo the school's non-
financial asscts and liabilities.

16. Non-currentLiabilitiBSummrry

17. Biologicel rssets

18. Borrowings

Dcrcrtptlon ,fi23-20,r ,,uv2-2t23

KSIIS KSES

Bank [.oans

Outstanding L€ases

Hire Purchase

Gratuily And l-eave Provision

Total

Ilcccdntlon Nmnbon 20i23-20?, 2t22-2U3

KSHS xsEs

Catlle 7 340.000.00

Goats/sheep 22 306,000.00

Trees

Co{Iee Or Tea Plantation

Poultry

Total 646,000.00

Dcccrlptlon 2t2v2m1 2lil22-20,3

I(sHS KSES

Ilorrowings at bcginning ofthe year

Borrowings during the year

Repayments during the year

Brhnce rt the €nd ofthe year

l9
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Aroc{ Bqbrt rDd llimtrdrlStr rac!6 tror tlc ycr cadcd 3llt Jonc 20!4

Ottcr tnpoitllt dbclo.rre [o&!

19, Stocll llvGntory

Food stufs w13224.00

Lrb coa$uubl€g 901775.00

Fam produae

Mcdicadon

Constructim Md!{idg
104,999.00
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MARY MOUNT SECONDARY SCHOOL
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20. Progress on Follow upofAuditor Recommendations

lhc tbllowing is thc summalv of issucs raiscd hl thc cxtcmal auditor. and miuragcmcnt comments thal
rvere provided to he auditor.

2t
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MARY MOUNT SECONDARY SCHOOL
Annual Report and Financial Statemeots For the year ended 30tr June 2024

21. Anoexes

Annex I - Analysis of Pending Accounts Payable

Constructioo Of Buildings

1.087,455.001,087,455.00 U7t2023I . Mache Hardtvare

483,590.00483,590.00 I t7 /20232. Joseph MwangiNjoroge - Conkctor

r,57t,045.001'571,045.00Sub-Totel

Supply Of Goods

v7 t2023 818.290.00818,290.003. Jaykay Lnterprise

Sub-Tolrl

818'290.0081Er90.00Supptt Of Services

4

Sub-Totrl

2J8933s.002J8eJ35.00Grand Total

,r
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MARY MOI,JNT SECONDARV SCH(X)L
Annual Report and Financial Statemetrts For tbe year ended 30t June 2024

Otho Machinery and Equipmmt
I . Plastic tsnks - l0 pcs

2. Posho mill machine - I pc

3. Bore hole pumps - 2 pcs

4. Scwing machine - 18 pcs

5. Gas cooker - 9pcs

6. Deep &eezer- I pcs

7. Solarpanels - 34pcs

8. Water recycling machine -lpc
9. Fire extinguishers - 19 pcs

Heritsge And Cultursl Assets

Intangible Assets- Soft Ware

(a) Accorms systern software
(b) Exam systern software

Totrl

25
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MARY MOUT.IT SECONDARY SCHOOL
Annual Report and Financial Ststements For the year ended 306 June 2024

TRIAL BALATICE AS AT 3O1X JUNE 2024
DR CR

Cash and Cash equivalents

Burk Balances 5,935.855.00

Cash Balances 10,726.00

Short term Investments 0.00

Receivables I1.567,429.00

PrymeEts

Payments for Tuilion I,697,I 54.00

Payments for Operations 4,73 t ,989.00

Psyments for In frastructure 5,621,008.00

Boarding and school frmd paymens 55,445,240.00

Receipt3 Govemment grants for tuition 2,198,829.60

Govemment grants for operations 6,189,300.00

Govemment grdnts for infrasfiucture 7,036,000.00

School l-und lncome-Other receipts 59.130,279.00

Other receipts 2,146,350.00

Payables 3,717,902.N

Prior Year Adjustment

Fund Bslence b.f 4,590,740.00

TOTAL Es,009,401.00 8s.009,401.00

ii r .
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