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Centre of Ltcellence in Sustainable Agriculture and Apyibusiness Management (CESAAM)

Repo rts and Financial Statements for The Financial Year Ended June 30. 2024t
2. Project Information and Overall Performance

2.1 Name and registered oflice

Name: The project's official name is Centre of Excellence in Sustainable
Agriculture andAgribusiness Management (CESAAM)

Overall Objective: Sustainable Agriculture and Agribusiness Management
through capacitydevelopment, research and technology transfer for
enhanced food security.

Address: The project headqua(ers offices are; Egerton University, Nakuru

County, Kenya.The address of its registered office is:

Egerton University P.O. Box 536 - 20115 Egerton, Kenya.

Contacts: The following are the project contacts

Email: cesaam@ege(on.ac.ke
Website: cesaam.eserton.ac.ke I Twitter: @CESAAM_EGERTON I Facebook:

CESAAM EgertonUniversity
Mobile: +254725809214 | +254700822859 I +254722831634

2.2 Project Information

2.3 Project Overview

Project Start Date: The project start date is 04-07-2016

Project End Date: The proiect end date is 30.04.2024

Proiect Manager: The project manager is Prof. George Owuor

Project Sponsor: The project sponsor is Intemational Development Association

Line Ministry/State
Department of the
Project

The project is under the supervision ofthe Education Ministry. (State

Department for University Education)

Project number IDA Credit 5798-KE

Strategic goals of the
Project

fhe strategic goals of the project are as follows:

i) Capacity development along the Agricultural Value Chain in the Eastem
and Southem Africa region, especially for the fragile and post conflict
states.

ii) To undertake innovative research, including use of biotechnology and

climate smart agriculture, for increased crop and livestock productivity.

iii) Enhance the capacity of the University's Agro-Science Park to assist

partner universities establish a similar model for incubation of

l|l



Cenlre of Excellence in Sustainoble Agriculture and Agribusiness Management (C ES,44M)

Reports and Financial Slatements.for The Financial Year Ended June 30, 2021. JProject information and overall performance (continued)

technological innovations

iv) Develop evidence based agricultural policy briels and disseminate best

practices through Agricultural Knowledge Centres in Egerton (CESAAM)
and partner universities

Achievement

strategic goals

of Expected outputs include:

l) Increased capacity to conduct quality training and research nationally
and regionally.

2; Equipped research laboratories.

3) Increased innovation products.

4) Increased dissemination of agricultural best practices and evidence-

based policy briefs.
The cumulative impacts of these outputs are increased productivity along
the value chain and improved food security.

Other
background
information
proj ect

lmportant

of the

CESAAM aims at leveraging fragile and post-conflict countries through
offering opportunities to their faculty and sludents. The program does this

through Post graduate training, Research, Retooling workshops,
Exchange
programs, Summer schools and admission of students from these
countries.

Current situation that
The project was
formed to intervene

The project was formed to intervene in the following areas:
l) Address Food insecurity and persistent hunger and poverty affecting

poverty affecting about 33% of African population.

2) Occurrence of frequent droughts. rampant crop and livestock
diseases,

3) Poor Policies and market information access.

4) Inadequate technical capacity and limited technologies and

innovations to address emerging challenges including diseases and

pests.

5) Climate change effects and inabitity to sustainably ameliorate the

climate impacts.

6) Low involvement in Agri-entrepreneurship, particularly among the

Youth

Project duration The project was effective as from 24th August 2016 and is expected to run

until 31 December 2023 plus a four months extension.



Centre of Excellence in sustainable Agriculture ancl AEyibusiness Monogement (cESAAM)t Reports and Financial Statements for The Finoncial Year Ended June 30, 2024

Project information and overall performance (continued)

2.4 Bankers

The following is the banker for the current year:

(i) Kenya Commercial Bank (Egerton Branch)

2.5 Independent Auditor

The project is audited by the Auditor General- Kenya.

2.6 Roles and Responsibilities

In line with the Project Organogram, the Project Management is in two Levels: The CESAAM

Steering or Management Core Team and Thematic Leaders. The Core teams are involved in

day-to-day decision making, while thematic leaders are Professors drawn from different

disciplines and which comes handy during project research thematic areas. Thus, the main

management team is the core team as below:

The CESAAM Project Management Team

Names Title designation Key qualification Responsibilities
Prof. Isaac O.
KibwagePh. D. HSC

Vice Chancellor Prolessor of
Pharmaceutical
Chemistry

Overall governance and

Prof. George Owuor Centre Leader PhD in Agribusiness leadership issues at

Prof. Samuel M.
Mwonga

Deputy
Leader

Centre University Level and
represent the council

Deputy Centre Leader-
and in charge
of Academics

Prol'. Josephine P.
Ouma

Memberol the
Steering Committee PhD in Agronomy Member of the Steering

Committee in Charge of
Overseeing
Procurement

Dr. Mary Omwamba
Member of the
Steering Committee PhD in Food science Member of the Steering

Committee in charge of
Logistics

Gabriel Ndung'u Project
Accountant

MBA (Finance),
CPA-K

Preparation of
financia[ statements

Prof. Joshua Ogendo
Memberd the
Steering Committee PhD in Crop Protection In charge of Research

and Innovation



Centre of Excellence in Sustainable Agriculture and Apyibusiness Management (CESAAM)

Reports and Financial Statements for The Financial Year Ended June 30, 2021.

Partners with MoU
andAgreement
sisned

Activities involved in:

Partners and
partnershipinvolved

I . Community Action
forRural
Development
(CARD)

2. Kenya Association
of Manufacrurers
(KAM)

3. Kenya Private
Sector Abre
(KEPSA)

4. The Hive Limited
Limited

5. University of Rwanda
6. University of Burundi
7. Nelson Mandela

African lnstitute of
Science and
Technology (NM-
AIST CREATES)

8. Gulu University,
9. University ofJuba,
10. Jaramogi Oginga

Odinga University of
Science and
Technology
(JOOUST)

I l. Virginia Tech,
12. Pwani University,
13. University of Namibia,
14. Florida A&M

University
(FAMU)

15. University of Edinburg
16. Zheijiang University
17. Nanjing

Agricultural
University

18. Kenya Agriculrural &
Livestock Research
Organization.
(KALRO).

19. The Biosciences
eastem and central
Africa (BecA)-ILRI
HubBeCA ILRI

20. The Intemational
Maize and Wheat

l. Retooling of
facultystaff

2. Research & Innovation
3. Exchange Programmes
4. Product

development and
commercialization

5. Intemship
opportunitiesfor
Students

6. Benchmarking
and development
olnewand/or
existing programs

7. Joint teaching and/or
co-supervision

8. Joint events that
boosterresearch and
capacity Building

9. Joint private Sector
engagement/mappi
ng

10. Development and
mounting of
short/skil[-based
Courses

I l. Specialized
Research
Opportunities

12. Collaborative
researchprojects

13. Joint proposal Writing

JProject information and overall performance (continued)
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t Centrc of Excellence in Swtainable Agriculrure and Agribusiness Managenent (CEStUM)
Reprts ond Financial Statements for The Financial Year Ended Jurc 30, 2024.

luprovement Center
(cIMMrr)

21. Intcmational Ccntrc of
Insect Physiologr and
Ecology (ICIPE).

22. Hand in Hand East
A&ica

23. Kenya Plant Health
lnspectorate Service
(KEPHIS)

24. Lian Farm Ltd

l

I
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L

{
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Centre of Excellence in Sustainable Agriculture and Agribusiness Management (CESAAM)

Reports and Financidl Stdtements for The Fitnncial Year Ended Jme 30,2024

Project information and overall pei{ormance (continued)

2.7 Funding summary

The Project is from 2016 to 2024 with an approved budget of XDR 5,999,905 equivalent to KShs

619,490,191 Six hundred ninet€en Million, four hundred ninety thousand, one hundred and ninety-one onry

as highlighted in the table below: Below is the funding summary:

A. Source of Funds

J

0lno 5,9S,Si 619,4S,191

Iffirnid htrhf,rut Asd{in 201CI01 7 r,ffi0,n1.m il1jgi,m

t4i,4it.04 85/??j4lktrndid Dod@ A$odrh 20l &401 9

Irlardml hdryt A$niim il19m20 ,t l9 46$ [?,6r6,92]

u6re/52I'trdid D'drpn A$nlin2m0202l u8i,rx.r6

ktsdiml Dnrhut A$niin 2[2 I DUI ???,ilJi 80Jr4J42

2lJnI'4Asilith2m2[2]lf,iilid 2?4Jil9r

??4,ffit3i 104,5m,fi1

(r?r#0 6UeLul

hlnrdind hdryEl A$mih IfXr024

MAt srrrt5 6r9/'rJ'r 517#l 6{0,191$5

0 C!*Urlhi
FIFmUriftrrh I,m,m 0 I,m,m 0 0

{6rprJ95 (|7.Ifl1 (lt,ll,xt)TilI 59erfs 6ryiln 6,llr55

III
I

II
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t Centre of Excellerce in Sustairuble Agriculwe od Agribusitcss Mougenent (CESAAM)

Reprts atd Finodal SanemerF fur The Finarcial Year Endd Juae 30,2021
Projcct informrtion end overrll performsnce (contilued)

B. Applicetfun of Fundc

(i) Loen

Intemdiond

Developent

Association
6,397,0r l 6@,491,395

592,806,1fi 655,548
67,68s291

(iD Counterpart
Funds

Egerton university
35,630 3,678,822 2,688,059 9,596 9%,763

Totrl
6'J,32,Ar ffi.170217 595.,494.1(r 9,596 8.675.05/1

vlll



Centre of Excellence in Sustainable Agriculture and Agribusiness Management (CESAAM)

Reports and Financial Statements for The Financial Year Ended June 30,2024

Projcct information and overrll performrnce (continued)

2.8 Summery of Overell Project Performrncc; Dbbursement Linked Rosutts @LR)
during thc Finencirl Ycer 2023124

l. DLR 2.2 - CESAAM now has 240 graduate students- (MSc 168: PhD 72) - 52o/o

female and 23% regional) and 63 graduated.

2. Total direct project beneficiaries - 750; includes an intemational conference, virtual

forums, and raining research grants awarded, and short courses offercd.

3. DLR 2.3 - CESAAM has fully achieved national accreditation. - Intemational

Accreditation: 2 Programs: MSc Food Science & MSc Animal Nutrition curently

have undergone for international accreditation by ASIIN, waiting for the final report.

4. DLR 2.5: 214 publications in intemationally refereed joumals; this is fully achieved

as per initial and re-structuring targets (20 publications in this quarter). Fully

achieved

5. CESAAM jointly held an Intemational Conference with Africa Farm Management

Association (AFMA) in Nov 2021 in Nairobi and planning for another joint

conference in September 2024.

6. CESAAM students presented their papers at the Africa Farm Management

Association (AFMA) I 2th International conference.

7. CESAAM students presented their papers at the Egerton Universiry l4th Biennial

Intemational conference.

8. DLR 2.6: Erchenge (A totel of I I I supported and been verified.

9. DLR 2.7: on Externally generated reveouc (Fully Acbieved)

10. New prcjects in 2024: NEXUS Project and Food Safety Project funded by European
Union.

ll. DLR 2.8: on The Partnership for skills in Applied Sciences, Engineering and

Technology (PASET) Benchmarking - Fully achieved

12. DLR 3.2 - 3.4: Financial Menegement, successfully verified for years 1,2 &3 with

unqualified opinion. Disbursement for year 4 done.

13. DLR 4.1 - 4.2: Pr.ocurement: Procurement for the years 2022123 and 2023124 were

completed.

J
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Centre of Excellence in Susrainable Agriculture and Agribusiness Management (CESAAM)

Reports and Financiol Statements for The Financial Year Ended June 30,2021

Safeguards actions

Status

J
I

Action

Grievance Redress
Mechanism

An inclusive
CESAAM Steering
Committee

' Students - Supervisors
ConsultativeMeetings

Co-supervision and
advising ofgraduate
students with partners

Social & Environmental
safeguards
focal points

An online GRM System set up. Available on CESAAM and University
websites
It is anonymous but an optional provision fbr a name and email is
provided incase someone requires feedback
Students are sensitized on use

CESAAM has a steering committee that comprises students. faculty
members,industry partners, academic partners and co-opted members
when necessary.
FIVE consultative meetings have been organized to discuss supervision

To help meet the need for regional research interventions and for
dynamism,CESAAM shared with students' profiles of laculty
members from partner university and research institutions to select
supervisors
CESAAM has planned a joint supervisors and students' regional
forum todiscuss matters relating to research in the region and
student-supervisor relationship enhanced
CESAAM is in constant touch with the Graduate School and relevant
academic units on students' progress and complaints.
CESAAM's Social safeguards is also the Director University Welfare
Services
and former Director Institute of Women, Gender and Development
Studies atEgerton University. She is also an expert in sexual harassment.
The Environmental safeguards focal point is a ce(ified
environmentalist andformer immediate former Dean Faculty of
Environment and Resource
Development aJ Egerton University
Female students are now supported with special accommodation and
additional subsistence to cater for toddlers

Dissemination workshops where students are sent back to places of
research todisseminate information to the community
CESAAM piocured a NEMA-approved consultant who successfully
executeddisposal of asbestos
There was a community engagement program where there were no
objections
to the building
CESAAM also presented and ESIA report that was approved by the
World Bank, NEMA, County Govemment and CESAAM Steering
Committee. The
complex is now complete and the secretariat are operating at the complex.
The Steering Committee approved an increase in research funding
for students. PhD now eams USD 12,000 for research and MSc
USD 3,000 forresearch. Additional depending on the nature of
research.

Special accommodation
and fund forstudent
mothers
Community disseminition
workshops

Asbestos disposal

CESAAM Complex

Research funding

xl



Centre of Excellence in Sustainable Agriculture and Agribusiness Management (CESAAM)

Reporls and Financial Statements for The Financial Year Ended June 30, 2024-

2. Impact to date (on community, policy etc.)

IMPACT

Deliberate
support of
female
scientiqls 

_

Student
enrollment to
enhance
quality
research in
the region

CESAAM now has a total of 240 students enrolled. Of this number 52Vo are female and

23Yobeing r egional students.
CESAAM also provides affirmative fund for female scientists (students) with toddlers.

Total enrollment: 240
Femalg.52Yo
Regional:237o

CLASS 2019
MASTERS PhD SUMMARY
MALE FEMALE TOTAL MALE FEMALE TOTAL MSc & PhD

NATIONAL l0 16 (62%\ 26 05 04 (44%) 09 Male: 24
(4t%)

REGIONAL 07 t0 (s9%) l7 02 04 (67%) 06 Female:
34(59Yo\

TOTAL t7 26680 ) 43 07 0E (s3%) 15 SUB-
TOTAL:58

CLASS 2OI8
MASTERS PhI) SUMMARY
MALE FEMALE TOTAL MALE FEMALE TOTAL MSc & PhD

NATIONAL l9 t8 (49%) 37 09 08 (47%) t7 Male: 33
(49%)

REGIONAL 03 01 (70%) l0 02 0l (33%) 03 Female:
34(5l%o\

TOTAL 22 25(53o/") 47 ll 09 (45o/o) 20 SUB-
TOTAL:67

CLASS 2OI7
MASTERS PhD SUMMARY
MALE F'EMALE TOTAL MALE FEMALE TOTAL MSc & PhI)

NATIONAL 20 t2 (38%) 32 t3 t2 (48%\ 25 Male: 43
(s7%)

REGIONAL 07 04 (36%) ll 03 04 \51%) 07 Female:
32(43"/ol

TOTAL .,1 t6(s7v") 43 16 16 (s0%) 32 SUB.
TOTAL: 75

CLASS 2016
MASTERS PhD SUMMARY
MALE FEMALE TOTAL MALE FEMALE TOTAL MSc & PhD

NATIONAL 04 07 (64%) 0l 0l (s0%) 02 Male: 05
(38%)

REGIONAL 0 0 0 0 0 0 Female: 08
(620/o)

TOTAL 4 7 11 I I 02 SUB-
TOTAL: 13

SELF-PAYING STUDENTS
MASTER PhD
MALE FEMALE TOTAL MAI-E FEMALE TOTAL SUMMARY

NATIONAL 09 ts(63%) 24 I 0 I Male: l l
(4r%)

REGIONAL 0 0 0 I l(s0%) 2 Female: 16
(s9%)

xll



Centre of Excellence in Swlainable Agriculture and Agribusiness Management (C ESAAM)

Reports and Financial Statements for The Finoncial Year Ended June 30, 2021.

J

SUB.
TOTA
Lz27
TOTAL:
240

I CESAAM organized and hosted its I Regional Summer School for Craduate
Students. This, inour understanding, is the largest event that has brought
together ACE II students in the agriculture field.
Over 200 students pa(icipated from INSEFOODS, MaRCCI,
CSABC, CREATES andCESAAM.
Meant to market the centre in the region.

To train farmers on emerging agricultural technologies. CESAAM organized a
joint Seeds ofGold Field Day with Nation Media for f'armers and industry at
Egerton University. Over 400
participants and exhibitors attended. This was in January 2020.
Organized for the community, farmers and students. (Feed formulation. Research
Analytics for
stude4ts, Proposal writing for students, Policy Brief ?reparation course).
CESAAM students underwent direct outreach to farmers using the Seeds of Gold
model ofextension.

All students and faculty supported by CESAAM to carry out research are

expected to carry outdissemination workshops ofresearch findings in their areas

of study.
A dissemination workshop is planned post-COVID for 4 students who have
graduated andgollec1ed dqq iq K9nyq.
CESAAM competitively awarded proposal research grants, which will be

community orientedand that which must have policy implications. to faculty
members.
A key criterion for selection was whether the proposal had a strong component
on collaborationwith induslry players.
Joint Sensitization visit CESAAM, INSEFOODS, Intemet of Things, Rwanda

, College of Agricand Veterinary Medicine (Kenya, Tanzania and Rwanda)

Side Events Held at the RUFORUM intemational Conference in Nairobi.
Kenya. The side events were on social saf'eguards (sexual harassmenl in
HEIs) and on Role of Partnerships inResearch and Academic Excellence

32

l't Regional
Summer
School for
Graduate

, Students
High profile

, regional
' exhibitions

OpenTield
days

Skill-based
short courses

Youth-led
extension

Communitv
Dissemination
workshops

lst CESAAM
Competitive
Research Grant

Regional
sensitization
visits
Disseminationof
best- practices
and policies

TOTAL 9 15 24 I

xllt



t Centre of Excellence in Sustainable Agriculture and Agribusiness Management (CESAAM)

Reports dnd Financial Statements for The Financiol Year Ended June 30,2024.

Upcoming Activities.

Activitv Dates Purpose

Short course training of farmers

Exchange programme

Community outreach programme
in Siaya County

Enhance capacity for farmers and

community at large.

Staff and students exchange
programme to Virginia Tech University

Training of farmers on the farming

September,
2024

october, io24

November,

2024

l. Key challenges and risks

Issue/Risk Status and proposed action

Procurement Slow procurement process

Unwillingness of suppliers to supply items due to main university

debts

CESAAM plans to have a suppliers' sensitization workshop

to help themunderstand the different nature of the project.

Relatively high procurement staff tum-over

Procuring of the intemational institutions

Due to COVID-19 related delays and industrial action by

lecturers, studentsare likely to provide reasons for extension.

This will have financial implications on the centre

fusk of

extension for

students

xrv



Centre of Excellence in Suslainable Agriculture and Agribusiness Management (CESAAM)

Reports and Financial Statements for The Financial Year Ended June 30,2021.

2. Sustainability ofthe Centre

Action

CESAAM is attracting Fee
payingstudents

Have CESAAM as a
directorate/institutionalization
ofthe centre

Status (including timelines)

- 26 self-paying students now admitted at
CESAAM

- 56 new applicants including those from the
re on
A committee to over-see this
sustainability plan isalready setup
Discussions are underway for this

Research proposals for funding

Regional gate-way for
agricultural interventions

Several groups supported to write
proposals forfunding.
Extemally generated funds attracted.
The centre has now attracted a
sum of Ksh 282,607,761 as ar at
3Oth June 2024.
CESAAM is positioning itself. through
partnership, as a regional gateway for
agriculture-related interventions in the
region. This is due to its regionalappeal
because its presence in the region.
CESAAM together with 2 other Kenyan
ACES (lnsefoods - JOOUST & PTRE -
Moi University) were involved in joint
proposal writing for Phase IIof ACE II.

Phase II Proposal writing

2.9. Summary of Project Complience:

The centre has complied with the Egerton financial rules and regulations, the Public

Finance Management Act (PFM Act 2012) and the Financing agreement with the

development partners.

xv



t Centre oJ Excellence in Sustainable Agriculture and Agribusiness Management (CESAAM)

Repor ts and Financial Statements for The Finonciol Year Ended June 30,2024

3. Statement of Performance Against Project's Predetermined Objectives

The objective of the Project is to support the University to establish a center of Excellence

in Sustainable Agriculture and Agribusiness Management (CESAAM) through capacity

development, research and technology transfer for enhanced food security. The Project shall

finance eligible activities aimed at achieving the following Disbursement Linked Indicators

(DLIs).

(a) Regional specialization endorsed and institutional readiness

(b) Excellence in education and research capacity and development impact

(c) Timely, transparent and institutionally reviewed Financial Management

(d) Timely and audited Procurement

The following table specifies the categories of the proceeds ofthe grants and the allocations

of the amounts to each DLl.

Disbursement Linked lndicator

Amount of the Financing

Allocated expressed in

us$)

DLI 1: Regional specialization endorsed and

institutional readiness
1,100,000

DLI 2: Excellence in education and research

capacity and development impact
4,300,000

DLI 3: Timely, transparent and

institutionally reviewed Financial

Management

300,000

DLI 4: Timely and audited Procurement 300,000

TOTAL (US$) 6,000,000

xvl



Centre of Excellence in Sustainable Agriculture and Agribusiness Management (CESAAM)

Reports and Financial Statements for The Financial Yeor Ended June 30,2021.

The Center shall:

a. Implement the Project in accordance with the Project implementation plan;

b. Not assign, amend, abrogate or waive any of the provisions of the Project

implementation plan without the Govemments and the Association's prior written

conculTence

Implement the project with due diligence and efficiency and in conformity with

appropriate administrative, technical, financial, economic, environmental and social

standards and practices and in accordance with the provisions of this Subsidiary

Grant Agreement;

c

d. Implement all contractual obligations with the Association and other implementation

Agreements to which it is a party in such a manner as to protect the interest of the

Govemment and the Association and to accomplish the purposes olthe Financing;

Prepare the relevant Project reports under the project; and Participate in the mid-term

Review of the operations under the project which shall cover progress achieved in

the implementation of the project and to implement the relevant recommendations of

the mid+erm review as agreed with the Association.

f. Promptly inform the Govemment of any conditions which interfbre or threaten to

interfere with the progress of the project or the performance of its obligations under

this Subsidiary Grant Agreement.

Summa4r of achievement

tr DLR 2.2 - CESAAM now has 240 graduate students- (MSc 168 : PhD 72) -

(527o female and 23% regional). 100 (88 MSc and l2 Ph.D.) have been verified.

Graduated = 63 (10 PhDs,53-MScs: 407o female),- 3l Awaiting graduation.

Total direct project beneficiaries - 630; includes an intemational conference,

virtual forums, and training, research grants awarded, and short courses offered.

tr DLR 2.3 - CESAAM has fully achieved national and international

xvll



Centre oJ Excellence in Sustainable Agriculture and Agribusiness Management (C ESAAM)

Reports and Financial Statemenls for The Financial Yeor Ended June 30,2024

accreditation. Two programs have under gone International Accreditation: -

MSc Food Science & MSc Animal Nutrition

O DLR 2.4: 2 new partnership with Kentaste Coconut processor, Malindi Fruit

processors, and AFMA (partnerrhips, is currently fulty achieved)

tr DLR 2.5: 241 publications in intemationally refereed joumals; this is fully

achieved as per initial and re-structuring targets (16 publicalions in this quarter)

Fully achieved

tr DLR 2.6: Exchange (1007o- A total of 111 supported out of whichlO have

been verified.

Academic staffto JOOUST, 3 Academic Staff to Virginia Tech,4 Academic staff

to MaRCCI, Makerere, Uganda, iO pn.O. students to JOOUST and 3Ph.D students

KALRO Muguga Research Centre.

tr DLR 2.7: Externally generated revenue (Fully Achieved) - To date attrrcted

a total of Ksh 342,172,834

O DLR 2.8: on PASET Benchmarking - Fully achieved

O DLR 3.2 - 3.4: FM, successfully verified for years 1,2 &3 with an unqualified

opinion.

tr DLR 4. I - 4.2: Procurem ent 2022/2023 done with 78.970 compliance.
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4. Environmental and Sustainability Reporting

l. Sustainability strates/ and profile.

The project is committed to implementing the following measures lor it sustainability

plan;

1. Proposal Development for new funding. New Projects Already earned USD I .9 Million,

e.g.

a) IFC. 2021 on creating model farms - USD 290,000

b) Laser Pad Projecron ICT Block chain value chain system-USD 150.000

c) 7 County based value chain projects- Over USD -500,000

d) INCiTiS Food Project - Over USD 1,200,000

e) Future proposals will con through existing teams of experts already trained on

fundable proposal development

2. Product development (lnnovated Products ongoing development) :

. Animal feeds

. Marmalade jam

. Sorghum Bread (seed unit, flour targeting bakery & confectionery)

3. New Fee-Paying Cohort 2022123- l0 PhD & 20 Msc in Popular programmes

(Agribusiness, Animal Nutrition, Crop Protection and Food Science) CESAAM will

link them for internships, research attachments and publications)

4. Popular paid Short Courses (Value Addition, Feed formulation, Poultry production,

Dairy MgtCow Signal & Agribusiness Value chain Development, Conservation

Agriculture)

5. Institutionalization ofthe Centre to the universitv structure.

2. Environmental performance

The University shall carry out its Respective Part of the Project in accordance with the

requirements of the Environmental and Social Management Framework (ESMF) dated

April 18, 2016 and the Environmental and Social Management PIan. as appropriate, and

except as the Govemment and the Association shall otherwise agree in writing. The

University shall not amend or waive any provision of the safeguard instruments if any

such amendment or waiver may, in the opinion of the Association, materially or
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adversely atfect the implementation of its Respective Part ofthe Project or the Project.

The University shall in its progress report include progress made on compliance with

environmental and social safeguard measures under the Project, giving details of

measures taken in furtherance ol the environmental and social safeguard and any

conditions which interfere or threaten to interfere with the smooth implementation of the

said plans and frameworks, and remedial measures taken or required to be taken to

address such conditions.

The university and the project have taken the following measures;

a) Availability of waste disposal points within the CESAAM building

b) CESAAM Building NEEMA approval plus World Bank approval for construction

executed

Further: waste disposal and safety gear followed

c) CES Ethical Certificate for our Graduate students during their fieldwork.

d) CESAAM students and staff participated in EMS public waste removal, tree

planting and training

e) CESAAM in collaboration with National Environmental Authority Disposed

Asbestos successfully

3. Employee welfare

The Project takes into account the gender ratio, stakeholder engagement through public

participation. It manages staff careers, appraisal and reward system during Founder's Days,

Mau X-Country among others guided by the following policies:

l. EU- Human Resource Policies and Procedures Manual, 2023

2. Training Policy,

3. Gender Policy

4. OSHA Poticy

5. StaffTraining and Development through retooling and exchange pograms.

CESAAM Project through the university also adheres to the Occupational Safety & Health

Act, 2007 (OSHA) through an established Committee. These policies are reviewed from

time to time on need basis.
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4. Market place practices

a) Responsible Supply chain and supplier relations-

The procurement ofgoods, works and consultancy services required for the Project and to

be financed out of the proceeds of the Grant shall be procured in accordance with Annex

II ofthe financing agreement.

b) Responsible ethical practices

The University shall ensure that the Project is carried out in accordance with the

provisions of the Anti-Com:ption Guidelines and the relevant laws of Kenya.

c) Regulatory impact assessment

The university and the project are committed to safeguard and citizen stakeholder's rights

that's; a) Dignity.

b) Non-discrimination.

c) Equality.

d) Autonomy.

e) Accountability.

f) Participation.

g) Proportionality.

5. Community Engagements

The project is committed to sharing it output and input with the community. The

following events has so far been conducted;

l. Youth-led extension and 4-k club revival plan

2. Regional summer school for graduate students

3. Skilled based short courses for farmers

4. Open fietd days and communication dissemination

5. Thesis disseminations ofbest practice
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5. Statement of Project Management Responsibilities

Centre leader for the Centre of Excellence in Sustainable Agriculture and Agribusiness

Management (CESAAM) are responsible for the preparation and presentation of the Project's

financial statements,which give a true and fair view ofthe state of affairs ofthe Project for and as

at the end ofthe financial year (period) ended on June 30, 2024. This responsibility includes:

(i) Maintaining adequate financial management arrangement and ensuring that these

continue to be effective throughout the reporting period;

(ii) Maintaining proper accounting records, which disclose with reasonable accuracy atany

time the financial position of the Project;

(iii) Designing, implementing and maintaining intemal controls relevant to the

preparation and fair presentation of the financial statement. and ensuring that they

arefree from material misstatements, whether due to error or fraud;

(iv) Safeguarding the assets of the Project;

(v) Selecting and applying appropriate accounting policies; and

(vi) Making accounting estimates that are reasonable in the circumstances.

The Vice Chancellor of Egerton University and the Centre leader for the Centre of Excellence

in Sustainable Agriculture and Agribusiness Management (CESAAM) accept responsibility

for the Project's financial statements, which have been prepared on the Cash Basis Method of

Financial Reporting, using appropriate accounting policies in accordance with Intemational

Public Sector Accounting Standards.

The Vice Chancellor of Egerton University and the Centre leader for the Centre of Excellence

in Sustainable Agriculture and Agribusiness Management (CESAAM) are of the opinion that

the Project's financial statements give a true and fair view ofthe state of Project's transactions

during the financial yearlperiod ended June 30, 2024, and of the Project's financial position

as at that date. The Vice Chancellor of Egerton University and the Centre leader for the Centre

of Excellence in Sustainable Agriculture and Agribusiness Management (CESAAM) further

confirm the completeness olthe accounting records maintained for the Project, which have

been relied upon in the preparationof the Project financial statements as well as the adequacy

of the systems ol intemal financial control.

XXII



Centre of Excellence in Sustainable Agriculture and Agribusiness Management (CESAAM)

Reports and Financial Statements for lhe Financial Year Ended June 30, 2021

The Vice Chancellor of Egerton University and the Centre leader for the Centre of Excellence rn

Sustainable Agriculture and Agribusiness Management (CESAAM) confirm that the Project

has complied fully with applicable Govemment Regulations and the terms of extemal financing

covenants, and that Project funds received during the financial yearlperiod under audit were

used for the eligible purposes for which they were intended and were properly accounted for.

Approval of the Project Iinancial statements

The Project financial statements were approved by the Egerton University Council on 26s

September 2024 and signed by the Vice Chancellor of Egerton University and the Centre

leader for the Centre of Excellence in Sustainable Agriculture and Agribusiness

Management (CESAAM) on 26s September,2024.

L

Prof. Isaac O. Kibwage Ph. D, HSC
Vice Chancellor

CESAAM Centre
Name: Prof. George Owuor

Ag Chief Finance officer
Name: CPA Charles Wanjoh i .

ICPAK Member Number: 8804
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NAIROBIOFFICE OF THE AUDITOR-GENERAL

li n hu n t' i n g . l t <t n r n t u b i I i t.t

REPORT OF THE AUDITORGENERAL ON CENTRE OF EXCELLENCE IN
SUSTAINABLE AGRICULTURE AND AGRIBUSINESS MANAGEMENT FOR THE
YEAR ENDED 30 JUNE, 2024 - EGERTON UNIVERSITY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on the Lawfulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on the Effectiveness of lnternal Controls, Risk Management and Govemance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with govemance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for specific
issues, the financial statements present a true and fair view in accordance with the
applicable financial reporting framework. The Qualified Opinion indicates that the financial
statements are to a large extent in agreement with the books of accounts and the
underlying records, except for a few cases where material misstatements or omissions
were noted in the books of accounts and the financial statements. The issues though
material, are not widespread or persistent.

The Qualified Opinion on the report on the financial statements should be read together
with the report on the Lawfulness and Effectiveness in the Use of Public Resources, and
the report on the Effectiveness of lnternal Controls, Risk Management and Governance.

Report ofthe Audilor-General on Ce re of Excellence in Sustainable Agrictkure and Agribusiness Manogemenl lor
the year ended 30 June, 2024-Egerton University



oThe three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl,2012 and the Public AuditAct, 2015. The three parts of
the report when read together constitute the reporl of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of Centre of Excellence in
Sustainable Agriculture and Agribusiness Management set out on pages 1 to 20, which
c,omprise the statement of financial assets and liabilities as at 30 June, 2024 and the
statement of receipts and payments, statement of cash flows and statement of
comparison of budget and actual amounts for the year then ended and a summary of
significant accounting policies and other explanatory information in accordance with the
provisions of Article 229 ol lhe Constitution of Kenya and Section 35 of the Public Audit
Act, 2015. I have obtained all the information and explanations which to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of Centre of Excellence in Sustainable Agricutture and Agribusiness
Management as at 30 June,2024 and of its financial performance and its cash flows for
the yearthen ended, in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and comply with the Loan Agreement Credit Number 5798-KE dated 4 July,
2016 between lnlernational Development Association (lDA) and the Republic of Kenya
and the Public Finance Management Ad.,2012.

ln addition, the special Accounts statement present fairly transactions for the year, and
the closing balance has been reconciled with the books of accounl.

Basis for Opinion

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Centre of Excellence in Sustainable
Agriculture and Agribusiness Management in accordance with ISSAI 130 on the Code of
Ethics. I have fulfilled other ethical responsibilities in accordance with the ISSAI and in
accordance with other ethical requirements applicable to performing audits of financial
statements in Kenya. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There are no other key audit matters
to communicate in my report.

Report of the Auditor-General on Centre of Excellence in Sustainable Agriculture and Agribusiness Management for
the year ended 30 June, 2024-Egerton University
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Other lnformation

The Management is responsible for the other information set out on page iii to xxiii which
comprise of Project lnformation and Overall Performance, Statement of Performance
Against Predetermined Objectives, Environmental and Sustainability Reporting and the
Statement of Project Management Responsibilities. The Other lnformation does not
include the financial statements and my audit report thereon.

ln connection with my audit on the Project's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that nothing has come to my attention to cause me to believe that
public resources have not been applied lawfully and in an effective way.

Basis for Conclusion

The audit was conducted in accordance with lSSAls 3000 and 4000. The Standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, lconfirm that, nothing has come to my attention to cause me
to believe that internal controls, risk management and governance were not effective.

Report of the Audilor-General on Centre of Excellence in Swtoinable Agriculture and Agribusiness Management for
the year ended 30 June, 2024-Egerlon University
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Basis for Conclusion

The audit was conducted in accordance with lSSAls 2315 and 2330. The Standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

Conclusion

As required by lnternational Development Association (lDA) Credit No. 5798-KE financing
Agreement, I report based on my audit that;

I

lI

I have obtained all the information and explanations which to the best of my
knowledge and belief, were necessary for the purpose of the audit.
ln my opinion, adequate accounting records have been kept by the project, so
far as appears from examination of those records: and,
The project's financial statements are in agreement with the accounting records
and returns.

The Financing Agreement requires that I report on the legal or regulatory requirements,
or on performance information disclosed. These matters require expressing a separate
opinion as to the Centre of Excellence in Sustainable Agriculture and Agrobusiness
Management compliance with laws and regulations. I believe that the audit evidence I

have obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Project's, ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.
Report of lhe Audilor-Generql on Cente o/ Excellence in Sustainable Agriculture and Agribusiness Monogement for
the year ended 30 June, 2021-Egerton UniversiO,
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ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied
in an effective way.

The Project Management is responsible for overseeing the, Project's, financial
reporting process, reviewing the effectiveness of how Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that
effective processes and systems are in place to address key roles and responsibilities
in relation to governance and risk management, and ensuring the adequacy and
effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
INTOSAI Framework of Professional Pronouncements (IFPP). The Framework
requires that, in conducting the audit, I obtain reasonable assurance about whether
the financial statements as a whole are free from material misstatements, whether
due to fraud or error and to issue an auditor's report that includes my opinion in
accordance with Section 48 of the Public Audit Act, 2015. Reasonable assurance is a
high level of assurance but is not a guarantee that an audit conducted in accordance
with IFPP will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express
a conclusion on whether or not in all material respects, the activities, financial
transactions and information reflected in the financial statements are in compliance
with the authorities that govern them and that public resources are applied in an
effective way. ln addition, I consider the entity's control environment in order to give
an assurance on the effectiveness of internal controls, risk management and
governance processes and systems in accordance with the provisions of Section
7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of
the Constitution.

Report of the Audilor-Generql on Centre of Excellence in Swloinqble Agriculture and Agribusiness Managemenlfor
the year ended 30 June, 2021-Egerton University
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Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: httos:/Arvww.oaokenva o. ke/auditor-oenerals-
responsibilities-for-audiU. This description forms part of my auditods report.

FCP , cBs
AUDITORGENERAL

Nairobl

22 November,2024

Report of lhe AuditotGmeral on Ce*re of F.xcellence in Sustainable Agriculwe and Agribusiness Management for
the year ended 30 June, 2021-Egerton Uniyersiry
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7. Statement ofReceipts and Payments for the year ended 30th June 2024
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Statement of Financial Assets as at 30th June 2024

169,798 96,166,429

The accounting policies and explanatory notes to these financial stalements form an integral part

oftheflnancial statements. The tinancial statements were approved on 26s September,2024 and

signed by:

W
Pro f. lsaac O. Kibwage Ph.D, HSC CES MC ader

Name: Prof. George Owuor
Ag Chief Finance ofTicer
Name: C.P.A Charles Wanjohi
ICPAK Member Number: 8804

2

2022D3Note 20nn4
KShs KShs

HNANCIALASSITS

Cash and Cash Equivalents

ll 83,788,775 54,416,503Bank Bahnces

13,371,610 9,886,101l3Accounts receilabbs - Inprests and Adlarrces

t2 91,t66,445 64J02,604Total Cash and Cash Equivalents

64302,60497,t66,445TOTAL TINANCIAL ASSETS

NNANCIAL LIABILITIXS

132,807Uncahrrd Inprest Refind l3
132,807TOTAL NNANCIAL LIABIUTIES

97,166,445 64,169,797NET ASSETS

REPRESENTED BY

t4Furd babnce b/frvd

(31,996,631)32,996,648Supts/Defol for tlrc tear

97,166,445 64,169,798NET NNANCIAL POSITION
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9. Statement ofCashflow for The Year ended 30th June 2024

2023t24

for o tin ectivities

Tramfer from Govornmeot entities

Proceeds from domestic and forer aots

Other Atracted fimds

Totrl Rec

ents for o tin rctivities
Transfers to Univers

Other Grants And Transfers And P

Excellence ln Education And Research

es To Promote Research &t
External Generation Of Revenue

Enhanc Lrstitutional Readiness & tloDs

Tinrely And Transparency Financia.l Management

Totel ent

Net cash flow lrom o em activities

CASHTLOW FROM II{VESTING ACTTVTTTES

A uisition of Assets

Net cesh flows from Inves Activities

CASHFLOW FROM BORROWING ACTTVITIES
Proceeds fiorn Forei Borro

Net cash flow from linen rctivities

NET INCREASE IN CASH AND CASII UTVALENT

Cash and cash equivaleot at beginning ofthe year

Cash end cesh uivelent et EITID of the

2022t23

r

The accounting policies and explanatory notes to these financial statements form an integral part of

the financial statements. The entity financial statements u'ere approved on 26'h Septembe r.2024 and

signed b

Wa4
Pro lsaac O. Kibwage Ph.D, HSC CESAA enlre der

Name: Prof. George Owuor
Ag Chief Finance ofticer
Name: C.P.A Charles Wanjoh i

ICPAK Member Number: 8804
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Note KShs KShs

476,543I 517,478

2

, 37,054,182 44,065,674

37,571,6,60 4,542,2t7

4

5 36.382,255 53,889,554

6 30,609,602 16.443,960

7 17,744,992 18,729. t 69

8 2,832,752 r.609,235

9 5,676,971 7,507 ,t78
10 15,829.423 6,687,207

109.075J95 104,866J03
(71.504J3t (60J24,0Es)

0 0

0 0

2 104,500,983 28,327,4s4

(31,996,631)32,996,648

64 I 79869 96,t66,429

64,169.,79897,166,445
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O.Statement of Comparison of Budget and Actual amounts for Year Ended 30th

June 2024

Note: The signiticant budget utilizatiorl/performance differences in the last column are

explained in Annex 2 to these financial statements.

The Eligible Expenditure Programs (EEPs) tbr the linancial year 202312024 was KShs
1,631,516,087 which consists of the teaching Staff remuneration as explained in Note l5
(ii).

-EZ
Pro Isaac O. Kibwage Ph.D, HSC CES

Vice Chancellor
ent der

Name: Prof. George Owuor
Ag Chief Finance officer
Name:C.PA Charles Wanjohi.
ICPAK Member Number: 8804
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2023121

Finrl Budget

2t23t24

Actuelon

Comprrable

Brsis 2023/2{

Budget
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Difrereme

2tu2l

0riginalBudget

2023124
Adjustmerts

Receipts/Prlmenls Item

IGbs IGhs IGhs KhsKhsReceipts

r04,500,981 07,j60,r48) t36%67,845,E1i 9.095.000 76.940.E35Proceeds from dome$ic ard foreigr Eants

T10/t50.600.000 37.0i4,t82 8,54i,81850,600,0000her Anracted funds

11r555,165 0{,01{Jl0) lrl%1r8,445,t35 9,095,0m 127$0,&]5TotrlRmeipts

PAYMII{TS

Khs IGhr KhslGhs

t04%4,500,000 29,405,000 30,609,602 (1,204,604

World Brnk Funding

Excellence In Education And Research

Khs

24,905,000

20.211.9r5 17.744,9q2 2,468,923 t89;19,211,9 r5 t,000,000Exchanges To Promote Regronal Research & Teaching

2.832,7 52 40.593 990/"2.17r.345 500,000 2.871,145Exlemal Gneralion 0l Revenue

1,171,029 El%(r,40j,000) 6,850,000 5,616,91tEnhancing Insutionrl Readines & Operations 8,255,000

9fl,t4,500,000 17,5s8,i75 15,829.421 t,169,t52Timely And Transparencv Finarcial Management 13,098,vi
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Centre of Excellence in Sustainable Agriculture and Agribusiness Management (CESAAM)

Reports and Financial Statements for the Financial Yeor Ended June 30, 2024.

I 1. Signifi cant Accounting Policies

The principal accounting policies adopted in the preparation ofthese financial statements are set

outbelow:

a) Statement of compliance and basis of preparation

The financial statements have been prepared in accordance with Cash-basis Intemational Public

Sector Accounting Standards 0PSAS) financial reporting under the cash basis ofAccounting, as

prescribed by the Public Sector Accounting Standards Board (PSASB) and set out in the

accounting policy note below. This cash basis of accounting has been supplemented with

accounting for; a) receivables that include Imprests and salary advances and b) payables that

include deposits and retentions.

The financial statements comply with and conform to the form ofpresentation prescribed by the

PSASB.

The accounting policies adopted have been consistently applied to all the years presented.

b) Reporting entity

The financial statements are for the Centre of Excellence in Sustainable Agriculture and

Agribusiness Management (CESAAM) under National Govemment of Kenya. The financial

statements encompass the reporting entity as specified in the relevant legislation Public Finance

Management Act 2012 (PFM Act 2012).

These financial statements are part of the consolidated financial statements of Egerton

University for the reporting period.

c) Reporting currency

The financial statements are presented in Kenya Shillings (KShs), which is the functional and

reporting curency of the Project and all values are rounded to the nearest Kenya Shilling.

Where exchange rate is required one USD will be converted at 101 .45 as provided in the Project

Appraisal Documents.
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Centre of Excellence in Sustainable Agriculture and Agribusiness Management (CESAAM)

Repo rts and Finoncial Statements for the Financial Year Ended June 30, 2021

Signifi cant Accounting Policies (continued)

d) Recognition of receipts

The Project recognizes all receipts from the various sources when the event occurs and the

related cash has actually been received by the Project.

Transfers from the Exchequer

Transfer from Exchequer is be recognized in the books of accounts when cash is received.

Cashis considered as received when payment instruction is issued to the bank and notified to

the receiving entity.

External Assistance

Extemal assistance is received through ganls and loans from multilateral and bilateral

development partners.

iii. Other receipts

These include Appropriation-in-Aid and relates to receipts such as proceeds from disposal of

assets and sale of tender documents. These are recognized in the financial statements the time

associated cash is received.

iv. Donations and grants

Grants and donations shall be recognized in the books of accounts when cash is received.

Cashis considered as received when a payment advice is received by the recipient entity or by

the beneficiary. In case of grant/donation in kind. such grants are recorded upon receipt of the

grant item and upon determination of the value. The date ofthe transaction is the value date

indicated on the payment advice.

v. Proceeds from borrowing

Borrowing includes Treasury bill, treasury bonds, corporate bonds; sovereign bonds and

extemal loans acquired by the Project or any other debt the Project may take on will be

treated on cash basis and recognized as a receipt during the year they were received.
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Centre o/ Excellence in Sustainable Agriculture and Agribusiness Management (C ESAAM)

Reports and Financial Stalemenls for the Financial Year Ended June 30, 2024

Significant Accounting Policies (continued)

vl Undrawn external assistance

These are loans and grants at reporting date as specified in a binding agreement and relate to

funding for the Project currently under development where conditions have been satisfied or

their ongoing satisfaction is highly likely and the project is anticipated to continue to

completion. An analysis of the Project's undrawn extemal assistance is shown in the funding

summary

e) Recoguition of payments

The Project recognizes all payments when the event occurs and the related cash has actually

been paid out by the Project.

i. Compensation of employees

Salaries and Wages, Allowances, Statutory Contribution for employees are recognized in the

period when the compensation is paid.

ii. Use of goods and services

Goods and services are recognized as payments in the period when the goods/services are

consumed and paid for. Ifnot paid for during the period where goods/services are consumed,

they shall be disclosed as pending bills.

iii. Interest on borrowing

Bonowing costs that include interest are recognized as payment in the period in which they

incurred and paid for.

iv. Repayment of borrowing (principal amount)

The repayment of principal amount of borrowing is recognized as payment in the period in

which the repayment is made. The stock ofdebt is disclosed as an annexure to the consolidated

financial statements.



Centre of Excellence in Sustoinable Agriculture and Agribusiness Managemenl (CESAAM)

Repo rts and Financial Statements for the Financial Year Ended June 30, 2024

Significant Accounting Policies (continued)

v. Acquisition of fixed assets

I The payment on acquisition of property ptant and equipment items is not capitalized. The

cost of acquisition and proceeds from disposal of these items are treated as payments and

receipts items respectively. Where an asset is acquired in a non-exchange transaction for nil or

nominal consideration and the fair value of the asset can be reliably established, a contra

transaction is recorded as receipt and as a payment. A fixed asset register is maintained by

CESAAM Project and a summary provided for purposes of consolidation. This summary is

disclosed as an annexure to the consolidated financial statements.

f) In-kind donations

In-kind contributions are donations that are made to the CESAAM Project in the form of actual

goods and/or services rather than in money or cash terms. These donations may include

vehicles, equipment or personnel services. Where the financial value received for in- kind

contributions can be reliably determined, the Project includes such value in the statement of

receipts and payments both as receipts and as payments in equal and opposite amounts;

otherwise. the contribution is not recorded.

g) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on ca[[

and highly liquid investments with an original maturity of three months or less, which are

readily convertible to known arnounts ofcash and are subject to insignificant risk of changes

in value. Bank account balances include amounts held at the Central Bank of Kenya and at

various commercial banks at the end of the financial year. For the purposes ol these financial

statements. cash and cash equivalents also include short term cash imprests andadvances to

authorized public officers and,/or institutions which were not surrendered or accounted for at

the end ofthe tinancial year.

ll



Cenlre of Excellence in Sustainable Agriculture and Agribusiness Management (C ESAAM)

Reports and Financial Statements.for the Financial Year Ended June 30, 2021

Significant Accounting Policies (continued)

h) Restriction on cash

Restricted cash represents amounts that are limited/restricted from being used to settle a

liability for at least twelve months after the reporting period. This cash is limited for direct use

as required by stipulation. Amounts maintained in deposit bank accounts are restricted for use

in refunding third part deposits

i) Imprests and Advances

For the purposes of these financial statements, imprests and advances to authorized public

officers and/or institutions which were not surrendered or accounted for at the end of the

financial year is treated as receivables. This is in recognition of the government practice where

the imprests payments are recognized as payments when fully accounted for by the imprest or

Authority to Incur Expenditure holders. This is an enhancement to the cash accounting policy.

Other accounts receivables are disclosed in the financial statements.

j) ContingentLiabilities

A contingent liability is:

A possible obligation that arises from past events and whose existence will be confirmed only

by the occurrence or non-occurrence ofone or more uncertain lirture events not wholly within

the control ofthe entity; or

A present obligation that arises from past evenls but is not recognized because: It is not

probable that an outflow of resources embodying economic benefits or service potential will be

required to settle the obligation; or

The amount of the obligation cannot be measured with sufficient reliability.

Some of contingent liabilities may arise from: litigation in progress, guarantees. indemnities.

Letters of comfort/ support, insurance, Public Private Partnerships,

The Entity does not recognize a contingent liability but discloses details ofany contingencies in

the notes to the financial statements unless the possibility ofan outflow of resources embodying

economic benefits or service potential is remote. There were no contingent liabilities in the

year.

I



Centre of Excellence in Sustainable Agriculture and Agribusiness Management (C ESAAM)

Reports and Financiol Stalements for the Financiol Year Ended June 30. 2024

Signifi cant Accounting Policies (continued)

k) Contingent Assets

The Entity does not recognize a contingent asset, but discloses details of a possible asset whose

existence is contingent on the occurrence or non-occr[Tence of one or more uncertain future

events not wholly within the control of the Entity in the notes to the financial statements.

Contingent assets are assessed continually to ensure that developments are appropriately

reflected in the financial statements. If it has become virtually certain that an inflow of

economic benefits or service potential will arise and the asset's value can be measured reliably,

the asset and the related revenue are recognized in the financial statements of the period in

which the change occurs.

l) Pending bills

Pending bills consist of unpaid liabilities at the end of the financial year arising from

contracted goods or services during the year or in past years. As pending bills do not

involve the payment of cash in the reporting period, they recorded as 'memorandum' or 'off-

balance' items to provide a sense ofthe overall net cash position of the Project at the end of the

year. When the pending bitls are finally settled, such payments arc included in the statement of

receipts and payments in the year in which the payments are made.

m) Budget

The budget is developed on a comparable accounting basis (cash basis), the same accounts

classification basis (except for accounts receivable - outstanding imprest and clearance

accounts and accounts payable - deposits, which are accounted for on an accrual basis), and

for the same period as the financial statements. The Project's budget was approved as required

by Law and National Treasury Regulations, as well as by the participating development

partners, as detailed in the Govemment of Kenya Budget Printed Estimates for the year. The

Development Projects are budgeted for under the Ministries, Departments and Agencies

MDAs but receive budgeted funds as transfers and account for them separately. These transfers

are recognized as inter-entity transfers and are eliminated upon consolidation.

A high-level assessment of the Project's actual performance against the comparable budget

for the financial yearlperiod under review has been included in an annex to these financial

statements.
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Centre of Excellence in Sustainable Agriculture and Agribusiness Management (CESAAM)

Reporls and Finoncial Stotements for the Financial Year Ended June 30, 2021

Signifi cant Accounting Policies (continued)

n) Third party payments

Included in the receipts and payments, are payments made on its behalf by to third parties in

form of loans and grants. These payments do not constitute cash receipts and payments and

are disclosed in the payment to third parties' column in the statement of receipts and

payments.

During the year no funds were received in form of direct payments from third pa(ies.

o) Exchange rate differences

The accounting records are maintained in the functional cunency of the primary economic

environment in which the Project op€rates, Kenya Shillings. Transactions in foreign currencies

during the yearlperiod are converted into the functional currency using the exchange rates

prevailing at the dates of the transactions. Any foreign exchange gains and losses resulting

from the settlement of such transactions and from the translation at year-end exchange rates of

monetary assets and liabilities denominated in foreign currencies are recognized in the

statements of receipts and payments.

p) Comparative figures

Where necessary comparative figures for the

amended or reconfigured to conform to the

presentation.

prevlous

required

financial

changes

yearlperiod have been

in financial statement

q) Subsequent events

There have been no events subsequent to the financial yearlperiod end with a signilicant

impact on the financial statements for the year ended June 30,2024.

r) Prior period adjustments

Material prior period errors shall be conected retrospectively in the first set of financial

statements authorized for issue after their discovery by: (i). restating the comparative amounts

for prior period(s) presented in which the error occurred; or (ii). If the error occurred before the

earliest prior period presented, restating the opening balances of assets, liabilities and net

assets/equity for the earliest prior period presented.
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Centre oJ'Excellence in Sustainable Agriculture and Agribusiness Management (CESA4M)

Repo rts and Financial Statements for The Financial Year Ended June 30, 2021

l2.Notes to the Financial Statements

l. Transfers from Government entities

The counte fundin and other recei liom ovemment is as follows:

2. Proceeds from Domestic and Foreign Grants

During the l2 months to 30 June 2024 we received funding from development partners in form of

loansnegotiated by the National Treasury donors as detailed in the table below:
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Centre of Excellence in Sustainable Agriculture and Agribusiness Monagement (CESAAM)

Reports and Financial Statements.for The Financial Year Ended June 30, 2021.

NOTES TO THE FINANCIAL STATEMENTS (Continued)
4. Transfers to Other Government Entities.
During the 12 months to 30 June 2024, there were no transfers TO other Government entities.
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Support atleast 30 Msc. Students 10.67i,351 7,548,838 t43,426,661

Review & Development of Phd & Msc Curriculum 1,015,420 5,512.720

Development of short courses for Private s€ctors upgrading - Agric value chain 1i6,505 4,134.628

Conduct short term courseson sustainable a8ric & agri business^alue chain 6,798,015 3.516,230 15.9 r9.150
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Centre o.f Excellence in Suslainahle Agriculture ond Agribusiness Management (CESAAM)

Repo rts ond Financiol Statements.for The Financial Year Ended June 30, 2021

NOTES TO THE FINANCTAL STATEMENTS (Continued)

7. Exchanges to Promote Regional Research & Teaching

8 External Generation of Revenue

rY202ln{flGh) iY20nfi(xsh) Cumhtivrto$h

(rtuh)

sl]ppoft staff & student presentation in rnt 5,?7:,1S9 032 ,1$ 11,81i,773

Ph,D, students exchange fellowship 6i7,ili 6,4i4,827

Staff supported in collaborated research polects r,i68,i7i r2,529,1v

Support publrcations ol1 research output 0n peer revhwed joumals 190,680 237,2t6 :,r08,298

Condrrct 2 theses drssemrnatron r{ofuhops for40 gnduate students and l supervison co 6 7, 625 1,069,1ri 7,8t l,l6i

supptrt 3 Staff and 20 students t0 present their research output in lo(al, regional and in ir 3,499,0r5 2,10,443 10,it0,363

Retooling workhop m build capacity ofteaching staff 1,i46,84i r2,584,145

CESAAM - 4 Staff exchange fellowship 4,075,r80 1,49i,93i 9,6i9,071

CISMM {taffsupported in collabotated research pjt 2,05i,060 l ,0 ) 460

pro8EmnEs (Crop protection and furibwiness) intemationally accredlted byaccreditrng I r,713,814 2,045,flr 4,t91,819

Establsih kmwledge cenler 201,650 2M,6)0

lntenrship Support for students 60,000 246,000 7,736,905

Engage in consulhtive MoUs baesd meetin$ t0 conre up with new M0uS with new partn i8,825 654,840 2 n2 895

Totrl 11,7+1,w2 It,729,169 l0l,lE2J60

rY2023fl(rfth) rY202213(r(h) Cumuhtht trdrh

(Kh)

Srpprl rcseanh tearn h dnrhp rmearch pmposab 2,812,?j2 t,609"215 9,511,961

Tohl 2,832,752 1,609,235 9,573,96?
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('entre oJ E:tcellence in Sustainoble Agriculture arul Agribusines.t Monogenent (CESAAM)

Reports and Financial Slatcments.for The Financiol Year Ended .lune 30, 2021.

NOTES TO THE FINANCIAL STATEMENTS (Continued)

9. Enhancing Institutional Readiness & Operations

10. Time and Trans aren Financial Mana ement

I l. Bank Account Details

12. Cash and Cash Equivalents Carried Forward

FY2023/2,r(r(h) rY2022/21(l6h) Cumuhtive todlh

(16h)

Procure equipmnts for Cesaam research center and ICT upgrading
1,375,500 8,3 r8,299

Procure assorted equiprnent - aninEl nutrition lab 191,265 3,881,340

Support Agro science pa11< r,0i0,r35 3,{05,1l2

It/arketing Cesaam Project and its programs (adverts, banners etc) 5,676,971 1,686 iil 15,762.86i

Cesaam steenng committee, thernatic research and tcining sub committees 2,021,25 8,895,185

Tohl 5,676,971 7,507,178 t0JE6,yE

tY202301(XIh) FY2022/23 (16h) Cumuhtfue tudrlt

(Kh)

4.il 1,325 2,263,125 r6,r55,092Cesaam staff package (Salaries and wages)

2,850,212 I,0i5.t15 l0.,ri9 {9iAdmistrative and office running

1
849 311t{1,.130Renovation of pst gnduate and tatton dernon

j,223,907 29,i99,{14local & regional Travel 7,987,081

880.805 880,805Support of Audit and finance dept

15,829,123 6,68?,207 $,7{{,212Tohl

N202324(tGh) FY202223 (Kh)

KShs KSILs

CESAAM Project Account - KCB Banli m I 184060147 83,788,775 54,416,503

Total bank account balances 83,788,775 54,416,503

FY 202324 (tGh) fY 2022n3 0Gh)
KSlts KShs

Bank accounts 83,788,775.26 54,416,502.78

Oustandine Irnpress 13,377,670.00 9,886, I 01 .40

Unchimd inrprest refird 0.00 132,806.70

Total 97,166,445 64,t69,797
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Centre of Excellence in Susloinable Agriculture ond Agribusiness Management (C ESAAM)

Repo rts ancl Financial Statements for The Finoncial Year Eruled June 30, 2021.

NOTES TO THE FINANCIAL STATEMENTS (Continued)

13. Outstandin Im rests and Advances

Outstandin rests for the ear

9,886,101

UNC[A]TIED IilIPREST RECOVERY

9,886,r01 9,886,10r

Amount

Surrendred
Balance Balance

Name of Officer or lnstitution Amount Taken

Due oate of

surrender

202312024 202212021

KSHs

0

KSlls

91,920JOSEPH KARIUKI I\iI,jGERA

$Hs

91,920 21 23

XSHs

9'1,920

158,010158,010 3&Jun-23 158,010 0IlS MFSA YIJSSUF ilIMLIM

240.000 0 240,000l'/R CIABRlEL WARIMA NDUiIGU 240,000 12-N)9-23

65,405 11-tus23 65,405 0 65,405PROF JOSEPHNE rcHENG OUMA

433,9'15 21Ats23 433,915 0 433,915PROF JOSHUA O. OGENOO

3,793,510PASCA OJWAI'IG OIOVIRI 3,793,510 1+Setr23 3,793,s10 0

213,575 0 213,575l',R ERC ROTICH KIPKEIVPI 213.575 11-tuS23

7'13,180 13Jul-23 713,180 0 713,180TOROITCH FNTH JEBET

939,585KARIUKI SAAC I\AAINA 939,585 13-Jul-23 939,585 0

31-tu+23 2,272,825 0 2,272,825OSCAR lNCla.StA AYUYA 2.272,825

345,606346,606 31-tus23 346,606 0DR DAVID KURA WAiffJKURU

83,920 0 83,920T'S FLOREI.ICE IKHUIAA WAFULA 83,920 12-Sep23

165,335 3GSep-23 165,335 0 165,335IVIS IVY JELACf,T ROP

368,315PROF JOSHUA OTIENO OGWENO 368,315 3GSep23 368,315 0

2*Jul22 -2578f.1 0 -25785.1GI'TAU RAPMET -25786.1

PASCAL OJWAI,IG OKWIRI -73057 1SSeP23 -73057 0 -73057

0 -25147.35WILLY KIPROI,IO KOROS -25147 .35 3GI\&y-23 -25147.35

.8816 2s 21-Jul22 -8816.25 0 -8815.25WAI{DULU AIEM}'IDER O

(132,807)-132,80f .132,807

MS PE]RONILA SUPA OKHATO 489,700 1$Setr2024 0 ,189,700

MRS JANE CHEROTICH MARIDANY 226.415 1SSet2024 0 226,415

2,020,850 04-Sep2024 0 2,020,850MS ES1HER MFUI-A SAMBASI

MS FRIDAH MURUGI 92,565 24-5eV2024 0 92,565

0 129,765MS JEMIMAH KAMENE KAVUIA 129,765 2+SeP2024

MS ITAFSA YUSSUF MAALIM 80,770 2GJul2021 0 80,r/0
24-5ey2024 0 374,260MS WAMBUIJOYCE ONDIEKI 374,260

CYRIL OCHIENG OUMA 742,525 19-SeF2024 0 742,525

1Vlul2024 0 233,125MS IVY JELAGAT ROP 233.125

MS CAROLINE NzELI LELO 703.385 16-Aug-2024 0 703,385

228,395JOAN GLORIA AKOIH OMORE 228,395 07+'t4-2024 0

330,865 24-5ey2024 0 330,865PROF JOSEPHINE ACHIENG OUMA

PROF JOSHUA O. OGENOO 2,172,140 19-Setr2024 0 2,172,140

PROF ANTHOI{Y MACHARIA KINGORI 1,384,310 nAL,9-2024 0 1,384,310

ELICK ONYANGO OTACHI 2,000,000 l9-Setr2024 0 2,000,000

835,320 27 -1u12021 0 835,320MR FRANCIS W, NDUNGU

MR JOHN G, KAMAU 267,000 24-Sep-2024 0 267,000

JEPKOSGEIKIPSOI 254,680 oeseF2024 0 254,680

1&Jul-2021 0 311,600MRS RAHAE WANJIRU MBURT] 311,600

03dug-2024 0 500,000MR PE]ER KIJTONDO MURUNGA 500,000

Accounts impresb outstanding 13,377,670

l6

13,377 70 9,753,295



Centre of Excellence in Sustainable Agriculture and Agyibusiness Managemenl (C ESAAM)

Repo rts antl Financial Statements.fbr The Financial Year Ended June 30, 2021

NOTES TO THE FINANCIAL STATEMENTS (Continued)

14. Fund Balance Brought Forward

15. OTHER IMPORTANT DISCLOSURES

(i) PENDING ACCOUNTS PAYABLE

There were no pending accounts payable as at the end of the year. all bills were settled as at
30th June 2024

(ii) Eligible Expenditure Programs Payroll for The Teaching StaII 2023124

The eligible expenditure programs includes the payroll fbr the teaching staff 1br Egerton

University for the year 2023124 as a requirement tiom the World Bank.

FV 2023t24 Fv 2022t23

I(Shs KShs

Bank accourts 83,788,775 54,416,503

Ottstanding inprests and advances 13,377,670 9,,753,294.70

Total 97,166,445 64,169,797

S/No Designation category
Gross Pay Per
annumzo23l2024

Gross Pay Per

annuml0l2l2O23
Ksh Ksh

1 Professor 749,317,85L 92,753,783
2 Adjucnt Proffesor 29,348,220 77,128,827

3 Associate Proffecsor 244,953,728 796,787,458
4 Senor lecturer 312,993,2t2 24t,O79,537
5 Lecturer 766,804,567 550,720,266
5 Ass istatnt lecturer 79,464,437 134,905,505

7 Tuitorial Fellow 44,634,O84 23,796,093

Grand Total 1,631,515,087 t,2s6,57L,463



Centre of Excellence in Sustaindbb Agticttlfine and Agribuinex Managemefi (CES/LAM

Reports and Financial Statemenls /ot The Financial Yeo Ended fime 30, 2024.
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.Annexes
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p Anner 1: Prior Yeer Auditor-Gencrel's Recommendetionc

The CESAAM Project did not have unresolved issues raiscd b! extcmal auditor.

Prof. Isaac O. Kibwage Ph.D, HSC

Vlce Chencellor
CESAAM Leadcr

Name: Prof. George Owuor.

i
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Cenlre of Lrcellence in Sustainable Agriculture and AEyibusiness Management (C.ESAAM)

Reports ond Financial Stotements.for The Finonciol Year Ended June 30, 2021.

ANNEX 2 - Variance explanations - Comparative Budget and Actual amounts for Current FY

RndpPrlroblter ftldulhdtd
NBil

AdJrltnat

rbrh@
2olil

Adrd a
Crlpdle
Br*2O3r21

Ltd
Uflhtior

IIftore
|Mitu

Pc(trlrFof

llflhtil
2t$n1

Rndpt K* K* Xis [tt K'ls

km*fm&mdicadfadpfmr 67t41r35 9.095.m 76940,835 l0{Jm"s3 (rJe.r{) ll67'

O[c]ilmdtutt 50$,0m 506m.m ,.0c,1&2 llJ15.El8 137,,

TohlRnfi llr/l$s ,,05,o0 uurls l11JS.l65 (l{,011.301 llllr

?AYltfNIS

WuXBrllndhg

kdhcel!EfuioAdResdd

xs
24S5,0m

x* f,ls x* Kls

l04Y'{50,m 29.46.m il,60.02 0104.02)

kdap To Prmr Rryod Raerd & Tadq l9,2ll915 Lom.m 20.211.9[ 11.1419) 2,{6E923 8M

ErftnalCtn€r m ORrvaa 2371J45 50.m 1t7lJ45 2.En.752 &.91 99r

hhnqq hrtlimd R€nIn$ & Qralhs 8.255.0m (Lo,m; 6m.m 5.61691 l.lR.u9 83tt

Indy Ard Tragaacy Frnilcal [h@al 1309&56 4Jm,m 1i.5 .575 l5.tD.42l t.70.t52 wx

SIBToULP YMmS 67r{5r$ 9.0s.m ?00"t$ WBJIO lJr,o5 9llt

OIMRATTRICIIDruNIB

K* KT f,ls xs K$s

OfurGrerts ndTrerCcl 50i000m 50,6m,0m $i&-65 t42t7.145 1m

cnfiDT01{tPrYmm ur$sJs 10s,m u7J{J$ lo.rfiJ95 l&1980 E6!t

Explanation to the variances.

Proceeds from domestic and foreign grants were Ksh 104.500.983. the project achieved all the sct

DLR and as such after verification of the achievements. the project received the final

disbursements from the World bank. These funds will be used fbr sustainability of the Center in

line with the project objectives. Other attracted funds were at 72yo of lhe expected funds. The

joint projects used funds brought forward from the previous years to carry out their activities.

The underutilization fbr the other grants and transfers by 28% was as a result of the difference in

the work plans for other projects which form part ofattracted funds lrom joint research projects.

The Overall perfbrmance is at 86 percent utilization as most of the planned activities were

undertaken-

l()



Centre of Excellence in Sutainable Agriculture ond Agribusiness Management (CESAAM)

Reports and Financial Statements for the Financial Year Ended June 30, 2024.

ANNEX 3 - Summary of Fixed Asset Register

Arsct &ss

OpeningCoot

(1(sh)

2022t i
(r)

*hthcs/AilIti

oos htbYerI
(KSk)

Nt3tu

0)

ilDirpomb

in th Ycrr

(rch)
NNU

Clming Cmt

(KSh)

2U23IIA

(dF0F0x0G)

Tramport equimrn l],000,000 0.00 r3,000,000

Otrce equiflE l, funfue and frhS 16,561,480 0.00 16,56 r,480

Bui[q 15,793,467 0.00 t5,793,467

TOTAT {5,354,947 45,354,947



Cnfie of Ercellence in $gabsble Agril:ultue ad Agrihsiness Mryenmt (CEMAM)
Reports old Firwcial Saetwaslor tlre Finooial Year EnM htc 30,2024

AITINEX.4- Pictorid Reprc.atrtion of Kcy Pert Activitbr Pictorhb
Infrrrtrudore

Teeching rnd rccrrrh frcllttics inpmved. CESAAM continue to utilize projcct fimds b
improve conditions of taohing and rescarch &oilities. This incldcq construction or rcnovation

works, equipping of laboratoricc resotrcing of libraries d provision of digitsl leamiDg facilities.

Conrtructed Frdlty

CESAAMComplex

l

H
li.r:trl;| , I . ,r'i,..

It€rn dcscripio! Nurlb€r Scaing capacity

OfEccs 7 t4

Rosdtrco ccaEo I 25

Rccqtion roa I 2

Scrva rom I I

2t
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Centre oJ Excellence in Sustainoble Agrialture and Agibusiness Manogement (CESAAM)

Repons and Financiol Stdtements for the l,'inancial Year Ended June 30, 2021

Raource cenfie

Renovated

Available zoom facility for the l0 departments support for video conferencing

Biotechnology Laboratory

Facilities that are ncwly
rehabilitated/equipped at the

higher education institutions
supported by the project.

Total Numbcr Seating
Capacity

Lecture Halls and

Seminar Rooms

5 300

Hostels 50 100

Laboratories and

Workshops

4 2N

Farm fields (Field

seven and Tatton
park)

2 8



Centre of Excellence in Suslainable Agric'ulnre and Agribusiness Management (CESAAM)

Reports and Finoncial Statements for the Financial Year Ended June 30, 2024

Purchasc laboreto ET t for

Deiry, food science leboretory equipment

No. Equipment
I Ovea -Hot Air Sterilizer -SoiVsand

2 Auto clave

3 La[oratory Autoclave -Bench- top
4 Weighing balance -Electronic
5 Leaf Chlorophyll meter
5 Bdance - Analytical
7 Grain Moisture meter
t kaf area meter-Portable

9 Gas analyzer -Portable

l0 Gas analyzer -Portable
ll TDR Soil Moisture series

l2 Sieve- Seed Grading

No Equipment

I laboratory equipmert
2 Gas Production Sensor

3 Oven -Temp

4 Analytical Balance

5 PH-Meter
6 Distillation Apparatus

7 Scnrbber-Digestion accessories



Lentre oJ F.xcellence in Sustatnable Agricttlture and Agribusiness Managenenl ((:b:SAAM)

Re ns and Financiol Statements for the l.-inancial Yeor Ended June 30, 2021

Animal science laboretory equipmc[t's

KJEDAHL Digestion Appsratus8

Mycotoxin Aflotoxin Kit Analyser

{lsing CESAAM Procured Sample Anallcer, Dr. Robert Gesimba guides his PhD sludenls Anne
Muonye (from (lganda) through procedur* for the use <f the Equipment.

Renovation of Postgraduate Classer

l. Dairy, Food Science and Technology PhD and Masters classes

Renovation done; Electrical fitting, painting and purchase of new fumiture

No Postgraduate Class Capacity Type of Renovation

AGEC-AGBM Masters & PhD
Classcs

MSc Class-42
PhD Class - 16

New fumiture, internet con rectivity
and electrical and painting.

Dairy, Food Science and
Technology MSc & PhD Classes,

MSc Class-24
PhD Class - 16

New furniture, intemet connecti vity
and clccEiccl and painting.



(-cnlrt tl lirtallt,nc'c in Su.\tainuhlt.lgritulturL, utttl .ltrihu.sitrt.s.s .\lotugenvnt (('E.S.|1lll)
R.'p(,t'ts utkl f inuuL'iul Stutcntet s lor tlr liitrunc'iul l'eur linlcd Junr., 3(). :0)1

( rops. I lorticulturc and Soils MSc
anrl l'h I) ( lasscs

I\4 Sc C lass-6o
I'lrl) (l lass - l6

Ncrv lLrniture. intcrnct connccl iv it\
lnti clcctricul und prrintinu.

Aninru Seicncc I )ePlrnnrent MSc Class-20
t'h I) Cluss - 6

New lLrniturc. intcrnct c()nncctivity
antl clectrical and painting.
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Centre of Excellence in Sustainable Agric'ulture and Agribusiness Managemenl (CESAAM)

Reports and Finarrcial Statements for the Financial Year Ended June 30, 2024

Isablle using some of tle facilities @ridge and coobingfacility) provided by CESAAM

- liokagcs with industry (epccify areas of colhborrtior, includc numhr studctrt!

benefitted fnom internshipr rrd strfi plrccmcnt);

CESAAMs strdtegic parttc$hip with indurtry leaders have proven instrumental in advancing

agricultural best practic€s. Through the signing of eight Memoranda of Uoderstanding (MOUs)

with these hdustry parto€rs, CESAAM has fost€red an cnvfuonmedt of collaboration that is

mutually beneficial.

Onc ofthc significant advantages ofhese parfnenhips is the provisioo ofinvduablc int€rtrshh

opportunities. CESAAM has facilitated 209 internship placements for students, witt a midou

duration of three months. These intemships have not only provided students with practical

experience but have also presented opportunities for them to actively contribute to industry

research initiatives. Several industry partners have recognized the potential ofthese students and

integrated them into their research activities, enabling them to make substantial contributions to

ongoing projects.

Summr of internshi lacement

No. Description
flnternship
plecement

No.

I Students 209

2 Staff 24



Centre ol.Excellence in Sustainoble Agrictlrure and Agribusiness Manogenent (CESAAM)
Repons ond Finotcial Staements for the Finonciol Year Ended June 30, 2021

W,

The Princip.l Secretary, State Deprlment for llnive$ity Educalion and Research Amb. Simon
Nabukwesi offcially opens the CE9UM Complex on 4 February 2022. Amb. Nabulwesi toned
various CESAAM Proiect activitiet immediately after chairing the African Centes of Excellence
(ACE) Steering Conrmittee meettng at Main Campus in Njoro.

I
,

I
I
I
I

(

a db.!.r

J

t

a\

I

ilr
. !l- r,i. rt
. t'.

ri)



Centre of Excellence in Sustainable Agriculture and Agribusiness Management (CESAAM
Reports and Financial Slatements for the Financial Year Eruled June 30, 2024
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Centre oJ Excellence in Sustainable Agricttlture and Agnbusrness Manopieneil (CESAAM)
Reports aad Financial Statements for the F'inancial Yeo Ended June 30, 2024
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CASE COMPETITION OVTVE*
. Design a pitch, technical issre brief,

ard an oped on scienae-b*ed
recomrnerdations to the 2023 GAP
Report Reornmendations

. Pitcfi to a panel ofvirnpl and irrperson
judges and ardience

. Receive nrentorsl, ip frorn an i rdustry-
bced coaclt

. Winnirp team wi[ tra\,el to the t S in
October2O24

EM [}l([.[Y:
odldcson@nedr

c€Gaarn@egerton.ac.ke

g

CESAAM collaborate with Virginia Tech University for Science Communication Symposium
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Farmers training in Siaya
iil.t
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CESAAM Graduating class of 2024
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(|enlre oJ Excellence in Srurloinoble Agriculure and Agribusiness Management (CESAAM)

Reports and Financial Stdlements for the l;inancial Year Ended June 30, 2021

Appcndir l. Strtcmcnt of dcrignetcd/ rpcciel eccount

SPECIAL ACCOUNT STATEMENT

NOIE:TI: adip bdrr r pcr Catrd Enl ot l('ry. Ldgcr Accorr'a rd lh6 dl.$o..
SpGrr.l lcu.f rtd Ur JuE.an2a lrrrt bdr rc@lr*d ra a c*y dt,la a.Borthe
REEIdcl $rtffidtf b rudr.d.

For pcdod rdrB
AcDorrt ib.
DcpcitoryBad(
Addrt s
Rcl.tld Lorn
Crdf Aolrdndlt
Curency

toft Ju]aE 2o2.
1000rxH704
CET{TRAL BAOIK OF XE {YA
CENTML BAIIK OF I(E{YA
ESAI{ECE ACE r CR tlo. 67$

t30

Bceinnlrg bahnc.d ld July. 2Gl3
.r p.r C.B.K L.dgr Accorlt

Add:

Totll Armunt drP6ibd by Wdld B.r*

Totrl lntrrrt cmlpr if doporled in -cannt

Totel a,rEunt rsfr.urd.d to 6rrr hallgbb

I).duct

&l erltarrt with(rarvn 1s

Totd rcrvice cftrgcr if not hcluded ebove in
$tr*rn

Endkrg brbncc cr 30lh Jurp,2t2{ 0-00

REPRESCITTATTi'E 3IOTIATI'RE:

OATE
REPRESETTAT'YE

EX1ERITAL RES(I'RGE8 $GilATURE:

OATE OL'08'A<'AI



Centre of Excellence in Sustainable Agriculnre and Agribusiness Management (CESIAA
Reports and Financlal Statements for the Financial Year Ended June 30, 2024

Appcndk 2. Strtement of Reconcllhtlor of Spechl Accoutrt.

I^SfiNN AND SOI'Tf,INN ATNTCA HIGHEN DI}T'CATION CENTNES Or EXCEI,T"ENCI. ACE II
STAIEMEnT OF SPECIAL (DESIGNAIED) ACCOUNT RECONCIUATION
FOR TEE YT,AR ENDED 30 JUNE 2ll2|

Cndtl{0.: IIr CR8DITNO.3?90}XE

B..l Ac.orrl Nc: lllll3lTg fdd rlll CBIilTnlL B,|NK OF Xf,MA

Disrprncy baycar tml rpparing o0 linc 3 td 9

l{otBt

t nahh 6c disclrpusy b.r*E tot b rp.rring o lincs 3 rnd 9 rbotr (cg unourt duc b bc ltfiedcd to ovtr
indigiblc ogadiuns pid nur 6c SpccirllDeignnd Acmunr)

2 ladicac if rmcruat qpariag or linc 6 is digiblc for fnrodrag by IDA od ptovih rcrmr fu ra ddrning fu
og.rditrla

Tlc uout rppadrt or llre 5 L dgtic for 61fir9 by l{orld Bnt rrd ildl bc docucrtod ir
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AUIfl OnlSED nIPNDSINTATWE
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M)TDS
^MOT'I{T

USD

T"UOUNT

lxilr
Amolot dvloc.d by IDA r7,615,6t7.65

2
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Centre oJ Excellence ,n Sustainable Agriculnre and Agibttsiness Management (CESAAM)

Reports and Finacial Slatemenls jot the Financial Year Ended June 30, 2024

Appcndir 3. Beak Rcconcllletion rtrtcmcnt

RE3ll

E@fiUwil]tffintcr4enlnqlo
S,Jil,tref,tfl,//.tt,flstAtgyf;ltf

AQtfrfifimo
I

FonnEt0fitrotq.jDutE2@It

mm t,,fililt

1, C.sh Boot Recqdled Brlre I at 30.6.2021 &3,7tt 77s.26

Md:Uryre*nhdOque
1,510,168.00

Add: Unrcceiptd DcpoiB 11.05.2021 rMPtsA
I

06.6.202{ srAnlRtAst RY
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