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l. Acronyms and Glossary of Terms

Board of Management

County Education Board

lnternational Public Sector Accounting Standards

Kenya Certificate of Secondary Education

Public Finance Management

Public Sector Accounting Standards Board

Financial Year
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Annual RePort and Financial Statements
.OURLADY OF MERCY GIITLS HIGH SCHOOL-MAGUNDU

For the Year ended Jdl' June 2023

2. KEY SCHOOL INFORMATION AND MANAGEMENT

(a) Background information

The school is domiciled in Kenya and its operations are governed-under the Basic Education Act'

ior:. r, is located in THARAKA NITHI County, MAARA Sub-county

The school was registered in 30/l/2019 under registration number 13s00300499 and is currently

categorized as a gxtra County, public school estiblished, owned or operated by the Government'

The school is a boarding school and had 1047 number of students as at 30'h 'lune 2023' lt has 6

streams and 52 teacherrif *hi.h 4 teachers are employed by the School Board of Management'

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act'

2013; is composed of the following members:

t

U712022onChaiPRO JUSTUS MBAEI
Sec - Princi alIEMBEUTMKIIETH RINACRM S2

serMember sEGUNC I]RTE GPR EFREJ
onser reMember -EGNKN ow I{ITANA GU SSM4

Member - communit reAKwMMIAL ITAURM5
Member - communl reG.I ANI NNTIA KAN CoMRM S6
Member -communlt reETREAMIRAKISEIN A[)R IIM7 rcMember -communitRDANt]EGNT JEFIAP.IMII.
Member -communlt rcAGYANuJUNoS NDB NMR9
Member -communitTRIMTEMSRRIOMRMl0

CEBMember - ReIITRMUANKEAMCN YANSM11
cial interestMember -SNUAMNITIAT MT SBl{ AMt2

dsN eIcc IaSme erbMI:UjNITIIRSU MEL, xARMl3
TeachersMember -UGRAKIAY RIN-IAD IIRF ISM14
StudentsMember-ReINotiTMUENNoYNSMl5

arentCoo tedKIYUSMAELDR ANMl6
tCoo tedHT IAIMSN KCI EKDRMt7

nt reCoo tedGTEMY URE CSR MMl8
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KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

The function of the School Board of Management are to:
- Promote the best interests of the School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, 2013
- Ensure and assure the provision ofproper and adequate facilities for the School

- Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.
- Advise the County Education Board on the staffing needs ofthe School.

- Determine cases of pupils discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB

- Administer and manage the resources of the School
- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act,2Ol2 and the Fourth Schedule para 2l and 23 of the Basic Education Act,

2013.

(c) Committees of the Board

a 6
CHAIRMAN
SECRETARY
MEMBER
MEMBER
MEMBER

PRO. JUSTUS MBAE
MRSCATHERINEKMUTEMBEI MR
PAIJL MWAKI
REV. DR. FR PETER GICHUNGE
MR DICKENS KIMATHI

Executive Committee
I

CHAIRMAN
MEMBER

MR PAUL MWAKI
MR ALEXIUS MIRITI NJUE
MR PHINEAS KIRAI MARETE

2

Audit comrnittee

2

CHAIRMAN
MEMBER

MR PAUL MWAKI
MRS MONICAH KANINI NJAGI
MR JAPHET NJAGI BENARD MS

NANCY MAKENA MURIITHI MR

BENSON NJUE NYAGA

Finance,procurement
and general purposes

Committee

3

)

CHAIRMAN
MR PHINEAS KIRAI MARETE
MS NANCY MAKENAMURIITHI
MS FRIDAH NTIYARI KIRAGU
MR MORzuS META MIRITI
MR PAUL MWAKI

Academic Committee

4

lv

Nurttber of
meetings
attcndcd
during the

Namcs of McmbersNnnrc of Comntiltee tionDcsRef: r
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HIGH SCHOOL-MAGUNDU
a

MR BATISTA MIRITI MNANU
MRS LUCYNTWIGA
PRO JUSTUS MBAE
MRS CATHERINE K MUTEMBEI
REV. DR. FR PETER GICHTJNGE
SCDE-MAARA SUB COUNTY
PHINEAS KIRAI MARETE

(d) School operation Management

For the financial year ended 30'h ,Iune 2023 the School day{o-day management was under the

following persons:

Ilef: Dcsignation N:rnre TSC Nunrbcr
I Principal CATHERINE K MUTEMBEI 381890

) Deputy Principal
MRS LUCY NTWIGA
MRS STELLA KUBANIA

3938t2
33'.7324

3 School Bursar MR JOSES MWANDIKI lD:23818890

5

1

1

CHAIRMAN
SECRTARY

6

Discipline and welfare
Comm ittee

MR DICKENS KIMATHI
MR BENSON NJUE NYAGA
MS SUSAN GATWIRI NKONGE
REV. DR. FR PETER GICHLJNGE
MR ALEXIUS MIRITI NJUE

CHAIRMAN

7

Adhoc Committee
(Tender and
procurement committee)

MR SIMON KIRATU
M/S ESTHER KIENDI
MR EVANS KAIMENYI
MR MBIU
MR JOSES MWANDIKI

CHAIRMAN

a

Development Committee
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KEYSCHooLINFoRMATIONANDMANAGEMENT(Continued)

(e) Schools contacts

Post Office Box
Telephone:
E-mail:

138 CHUKA
o7 0 1 47 6622 I 07 21 4263 10

olomghs@gmail.

(f) School Bankers

The following school operated 4 number of bank accounts in the following banks: (Ensure all

accounts including CDF accounts are included

l.SCHOO L FUNDS ACC UNT

Name of the bank =Co-operative bank

Branch =Chuka
AccountNumber =01129057830200

MPESA PAY BILL NO=400222 Account no= 664#

Name of the bank =Equity Bank

Branch =Chuka
Account Number =0210291771230

Name ofthe bank =KCB
Branch =Chuka
Account Number =1103682385

4. CHOOL INFRA S RUCTURE ACCO NT

Name of the bank =Equity bank

Branch =Chuka
AccountNumber =0210277659923

2.SCHOOL OPERATION ACCOUNT

3.SCHOOL TUITION ACCOUNT
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:

(g)Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way

P.O. Box 30084
GPO 00100
Nairobi, Kenya
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II. SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

The following is a summary report of the perfornance of the schooL against the set

performance evaluation cretelia :

a).financial perfotmance

280

tr Jun-23

lJun-22
tr Jun-21

v t

DETAILS YEARS TOTALS

Jun-23 Jun-22 Jun-21
1 SURPLUS/DEFICINT -9742659 35 2,964,877.55 5,040,791.65 -'1 ,736,990.15

SURPLUS

17%

55%
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n10/-

tr Jun-23

lJun-22
tr Jun-21

DETAILS YEARS TOTALS
Jun-23 Jun-22 Jun-21

z CAPITATION GRANTS 15,521,180.99 '18,171 ,085.63 9,858,493.20 43,550,759.82

ix

a

CAPITATION GRANTS

36%

410/o
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RATIO OF CAPITATION PER STUDENTS

23%

tr Jun-23

lJun-22
trJun-21

X

DETAILS YEARS TOTALS
Jun-23 Jun-22 Jun-21

3 14,824 00 '16,793.00 9,525.00 41 ,142 00

360/o

410k

RATIO OF CAPITATION
PER STUDENTS
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14Yo

tr Jun-23

lJun-22
trJun-21

DETAILS YEARS TOTALS
Jun-23 Jun-22 Jun-21

4 OTHER INCOMES 33,672,242.91 38,420,270.92 11,672,850.00 83,765,363.83

OTHER INCOMES

40o/o

460/o

xi
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El J un-23

a Jun-22

trJun-21

DETAILS YEARS TOTALS
Jun-23 Jun-22 Jun-21

5 GROWTH IN EXPENDITURE 32 8s3,209 00 33,405.221 00 13,802,811 00 80,061.241 00

17yo

xlr

GROWTH tN EXPENDTTURE



DETAILS YEARS TOTALS
Jun-23 Jun-22 Jun-21

6 DEBTORS 6,688,192.00 8,973,396.00 1,893,421.00 17,555,009 00

Annual Report and Financial Statements
OUR LADY OF MERCY GTRLS HIGH SCHOOL-MAGUNDU

For the year ended 30't' June 2l)2-l

1|Yo

trJun-23
lJun-22
tr Jun-21

xiii

DEBTORS

380

510k



DETAILS YEARS TOTALS
Jun-23 Jun-22 Jun-21

7 CREDITORS 4,267,689.00 1,952,508.00 923,360.00 7,143,557.00

Annual Report and Financial Statements
OUR LADY OF MERCY GIRLS HIGH SCHOOL.MAGUNDU

For the year ended 30tt' June 2023

13%

tr Jun-23

lJun-22
tr Jun-21

xtv

CREDITORS

27 o/o

b U-lo



DETAILS YEARS TOTALS
Jun-23 Jun-22 Jun-21

B CASH AND BANK BALANCES 1 ,852,1 31 .1 1 12,5'19,082.86 14,282,154.31 28,653,368 28

Annual Report and Financial Statements
OUR LADY OF MERCY GIRLS HIGH SCHOOL-MAGUNDU

For the year ended .l|tt' June 202-J

CASH AND BANK BALANCES

5jYo

tr Jun-23

aJun-22
tr Jun-21

XV

44o/o
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b) Teachers student ratio

c) Mean score in the 2020-2022 KCSE

d) Number of Candidates in the 2020-2022

TOTAL
TSC
TEACHERS

TOTAL NO
OF
TEACHERS

RAI'IONO OF

TEACHERS
RECRUITED

NO OF
TEACHERS
TRANSFERED

NO OF

TEACHERS
RETIRED

NO OF

TEACHERS
DEPLOYED

TOTAL
BOM
TEACHERS

TOTAL
ENROLM-
ENT

0 4 48 q') 120101'7 I 5 l

--IIIII-
A B+ B B- C+ c c D+ D D E

MEAN
SCORE GRADEYEAR ENTRY A

6 14 44 77 75 6 0 4 6273 C-20?2 271 0 0 0 0
31 62 46 15 0 4 ffi22 C.41.) 0 0 0 2 6 20

9 0 51389) q') 0 0 1 14 to 73 48 262020

IIIIIIIIIIIIII-I

YEAR
TOTAL
REGISTERED

NO, THAT DID
KCSE

% TRANSITION TO MIDDLE
COLLEGES &

2022 274 271 52%
2021 aa.) a.).) 47%
2020 252 38%

49
2021
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e) Capacity of the school

FACILITIES QUANTITY CAPACITY TO
ACCOMODATE

REMAttKS

DORI\{ITOITY BEDS 550 I 100

CLASSES 28 1300

LABORATORY 6 250

TOILETS r0l I100 More da s sanitation block needed

DINNING HALL I 800 shortage

LIBRARY I 80 shorta

WORKSHOPS I 45 2 more required

COMPUTOR ROOM I 3l shortage

STAFFROOM I ALL SEATED Administration block needed

TEXTBOOKS 23500pcs sufficicnt
English, Mathematics,Kishwahili, Biology,

Chemistry, Physics,History, CRE

Insufficient
Geography F3,Geography F4,Home science F4,

Agriculture F4 ,Computer F4,Business studies F4,

Not available
Agriculture F3 ,Computer F3,Business studies F3,

Home science F3,French Fl-F4

WATER ADEQUATE More storage water tanks needed

ELECTRICITY ADEQUATE

xvii
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e)Development projects carried out by the school:

YR PROJECTS NO
DATE OF

APPROVAL

SOURCES
OF

FUNDS AMOUNT STATUS

1 202212023
PROPOSED
ABLUTION BLOCK 2 14t3t2022 RMI 4006223 28 COMPLETED

a 2022t2023

PROPOSED
COMPLETION
WORKS DORMITORY
BLOCK SECOND
FLOOR PHASE I 1 22t12t2022 RMI 5988728 38 COMPLETED

srg,

School Principal

xv l
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4. STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY

Section 81 (l) of the Public Finance Management Act,2012 requires that, at the end of each financial

year, each National Govemment School shall prepare financial statements in respect of that school.

Section 8l (3) requires the financial statements so prepared to be in a form that complies with

relevant accounting standards as prescribed by the Public Sector Accounting Standards Board of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,20l3 requires the Board of Management of a public

institution of basic education to be keep all proper books and records of accounts of the income,

expenditure and assets of the institution.

The Board of Management of Our Lady of Mercy Girls High Schoool-Magundu accepts responsibility

for the school's financial statements, which have been prepared on the Cash Basis Method of Financial

Reporting, using appropriate accounting policies in accordance with Intemational Public Sector

Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair

view ofthe state ofthe school's transactions during the financial year ended 30th June,2023, and ofthe

school's financial position as at that date.

Name: PRO Justus Mbae

Designation: Chairperson, School Board of Management

t(b*.Sign:

Date: ...t/*.(a.qfGa...

Name:
Designation:

Mrs Catherine k Mutember
School Princi pal & Secretary to Board of Management

Sign: \P.-.-

Datc: CA.tt*.err.\Nri.:.k, MvT.-.lG'., \ tdr-ll-

Name:
Designation:

Sign:

Mr Joses Mwandiki
Bursar/ Finance Officer

t\u \:q"{,

xtx

Datc:
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Telephone: +254-(zo) 3zr4ooo
E-mail: info@oagkenya.go.ke
Website: www.oagkenya.go.ke

REPUBLIC OF KENYA

OfTICEOFIHE AUDITON.6E ENAL
tnhd,t t,k .\ t owbhnh

HEADqUARTERS

Anniversary Towers
Monrovia Street

P.O. Box 3oo84-ooioo
NAIROBI

REPORT OF THE AUDITOR-GENERAL ON OUR LADY OF MERCY GIRLS HIGH
SCHOOL - MAGUNDU FOR THE YEAR ENDEO 30 JUNE, 2023. THARAKA NITHI
COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose, and;

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efiicient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act,2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements for Our Lady of Mercy Girls High
School - Magundu set out on pages 1 to 16, which comprise of the statement of financial

Report of the Auditor-General on Our Lady of Mercy Girls High School - Magundu for the year ended
30 June, 2023 - Tharaka Nilhi County



assets and financial liabilities as at 30 June, 2023, and the statement of receipts and
payments, statement of cash flows and statement of budgeted versus actual amounts for
the year then ended and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the PublicAuditAct,20l5. lhave obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material respect,
the financial position of Our Lady of Mercy Girls High School - Magundu as at
30 June, 2023, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the comply with the Public Finance Management Act, 2012 and the Basic
Education Act, 2013.

Basis for Qualified Opinion

Unreconciled Differences Between School Collections and Bank Account

The statement of receipts and payments reflects receipts amounting to Kshs.19,1 18,218
for school income-parents' contributions and Kshs.33,672,243 for other receipts, all
totalling Kshs.52,790,460, as disclosed in Notes 3 and 4 to the financial statements.
However, a review of the bank statement for the collection account reflected total
collections of Kshs.48,726,180 for the year, resulting in an unexplained variance of
Kshs.4,064,280 between the receipts reported in the financial statements and the bank
statements. Management did not provide bank reconciliation statements or other
supporting documentation explaining the variance for audit review.

ln the circumstances, the accuracy and completeness of Kshs.'t9,118,218 on parents'
contribution and Kshs.33,672,243 for other receipts could not be conflrmed.

The audit was conducted in accordance with the lnternational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of the Our Lady of Mercy Girls High School
- Magundu Management in accordance with ISSAI 130 on the Code of Ethics. I have
fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance with
other ethical requirements applicable to performing audits of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.82,061,980 and Kshs.61,623,449 respectively,
resulting in an under-funding of Kshs.20,438,530 or 25o/o of the budget.

Report of the Auditor-General on Our Lady of Mercy Girls High School - Magundufor the year ended 30 June, 2023
- Tharoko Nithi County
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Similarly, the School spent an amount of Kshs.53,945,842 against actual receipts of
Kshs.61 ,623,449 resulting in under-utilization of Kshs.7,677,607 or 12o/o of actual
receipts.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, there were no other key audit matters
to report in the year under review.

Other lnformation

The Management is responsible for the Other lnformation set out on pages iii to xix which
comprises, which comprises the Key Entity lnformation and Management, The Board of
Governance, Report of the Principal, Statement of Performance Against Predetermined
Objectives, Corporate Governance Statement, Management Discussion and Analysis,
Environmental and Sustainability Reporting. The Other lnformation does not include the
financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf, based on the work I have performed,
I conclude that there is a material misstatement of this Other lnformation, I am required
to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lavyfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that, nothing else has come to my attention to cause me to believe that public
resources have not been applied lavufully and in an effective way.

Report ofthe Auditor-General on Our Lady of Mercy Girls High School - Magundu for the year ended 30 June, 2023
- Tharaka Nithi County
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1

Basis for Conclusion

Under Funding of Capitation Grants and Unconfirmed Students Enrolment
Data

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amount of Kshs.2,894,072 and Kshs.12,627,109,
respectively, as disclosed in Notes 1 and 2 to the financial statements. During the year
under review, National Education Management lnformation System (NEMIS) reported a
total number of four thousand two hundred and seventeen (4,217) students while the
enrolment records provided by the School indicated a total number of four thousand two
hundred and sixty-nine (4,269) students, resulting in an unexplained variance of fifty-two
(52) students. As a result of the variances, the School was underfunded by an amount of
Kshs.157,878 using a rate of Kshs.3,036.12 per student.

ln the circumstances, the under-funding of the School may have affected service delivery
to the students.

2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.56,261,033 as disclosed in Note 8 to the financial statements. lncluded
in the expenditure is an amount of Kshs.834,428 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money of the funds transferred to KESSHA amounting to
Kshs.834,428 could not be confirmed.

3. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 30 September, 2024, one year late, instead of the statutory deadline
of 30 September, 2023. This was contrary to Ministry of Education Circular
Ref.MOE/DSAS/FIN/17l1/17 dated 19 August, 2021 which stated that the school's
financial statements should be ready by 30 September.

ln the circumstances, Management was in breach of the law.

4. Failure to Transfer Infrastructure Funds from the Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Kshs.12,627,109 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs.3,220,000 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the school's facilities.
However, only Kshs.1,000,000 was transferred to infrastructure account, leaving a
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balance of Kshs.2,220,000 as at 30 June, 2023. Further, this amount of Kshs.1,000,000
was transferred after one hundred and twenty-nine (129) days of receipt. This was
contrary to the Ministry of Education Circular Ref. MOE.HQS/3/13/3 dated 16 June,2021
which directed that infrastructure grants as well as maintenance and improvement funds
should be transferred to the school infrastructure account fifteen (15) days upon receipt
of the funds in the operations account.

ln the circumstances, Management was in breach of the circular.

5. Lack of a Functional Procurement Unit

The School did not have an established procurement function managed by qualified
procurement professionalas required under Section4T(2) of the Public Procurement and
Asset Disposal Act, 2015 and Regulation 33 of the Public Procurement and Asset
Disposal Regulations, 2020. Procurement activities were undertaken by individuals
lacking the requisite qualifications.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that, nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of an lnternal Audit Function

During the year under review, the School had not constituted an Audit Committee and an
lnternal Audit unit as required by Regulation 166(1) and (2) of the Public Finance
Management (National Government) Regulations, 2015 which states that, the lnternal
Audit Unit of a National Government entity to assess effectiveness of the School through
an internal performance appraisal commenting on its effectiveness in the annual report
to The National Treasury.

ln the circumstances, the existence of an effective oversight mechanisms could not be
confirmed.
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2. Weaknesses in Management of Assets

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.507,230,143 in respect of fixed assets which includes land with a balance of
Kshs.19,200,000. However, the School occupies 13.4 hectares, but with no ownership
documents.

ln the circumstances, the existence of effective measures in the management of assets
could not be confirmed.

3. Non-Valuation of Biological Assets

Note 15 to the financial statements reflects a balance of Kshs.2,116,300 in respect to
biological assets which includes cattle, pigs, trees, banana plantation and poultry.
However, Management did not engage the services of a Sub County Agricultural officer
to value the cattle, goats and poultry as well as the forester to value the trees owned by
the School.

ln the circumstances, effective management of biological assets could not be confirmed.

TheauditwasconductedinaccordancewithlSSAl23l5andlSSAl2330. Thestandards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as the Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.
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Those charged with governance responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how the Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to governance and risk management and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenv a.oo. ke/aud itor-oenerals-

FCP v BS

Report ofthe Auditor-General on Our Lady of Mercy Girls High School - Magundu for the year ended 30 June, 2023

- Tharaka Nithi County
7

responsibilities-for-audit/. This description forms part of my auditor's report.

AUDITOR-GENERAL

Nairobi

22May,2026



'l 1

Annual Rcport and Finsncirl Stotcments
OT]R LADY O}'MERCY GIRLS HIGH SCHOOL.MAC t'NDI-'
!'or the year ended ,10'' June 2023

6. STATE 
'ENT 

OF RECETPTS AND PAYNTENTS PERIOD TO 3OT8 JUNE 2023

The school financial statements were approved on $$-rorlP"d signed bv

tt{t"\."
la^o {a*s,r,6. . gSA<

CHAIRMAN BOM

SIGN.

NAME

SIGN

NAME

SIGN.

NAME

,orr..t.f*l.wz*

t l*rl*.ccA-t r-ar",;:k /rxlc^1 sr)
PRINCIPAUSECRETARY BOM

:fo.lff nu)wAtkt

DATE

DATE IVlr..,r
BURSAR

RUCEIP]'S
3,391,954.602,894,071.501Covemment grants for tuition

't4,779,131.03Covemment grants for operalions 2
443,718.002b 709,873.00Opralion account -Othe. rcceipls

20,112,599.003 19,1 18,218.00School Fund Income- Parents' Contributions
38,485,635.9233 .672 ,242 .91School Fund lncome- Other receipts 4

9,306,656.001,000,000.005Govemment Srant for lnfrastructure account
70,021,514.90 It6.519,69.1.55I O',t'AL RU('EtP',t S

t,.\'t ]t [ \'r s
4,619,786.006 2,870.352.00Payments for Tuition

18,918,152.007 12,137,483.00l)aYmcnts li)r operalions
52,614,682.008 56,261,033.00lloarding and school fund paymcnts

7,376,654.408,495,306.25olnfrastructure account
83,529,27 4.4079,7 64,17 4.25't'o'rAl- PAYlvt uN'l s

(9742659.35) 2.964,877.15Surplus /Deficit for lhe yeflr

-

1

\otr

12,627,109.49



I
An ual ReDort and Financisl Ststements
()T'R LADV OF M};RCY GIRI.S IIIGII S('IIOOL-MAG I INDI,I

!'or the ycar ended 30'^ June 2023

7. STATI T]N'I' OF T-INANCIAI, A T]TS AND FINAN(]IAL |-tABIt,t nus As A1 30 '".1t xg 2o2J

2skl 202i{nnd signed by'fhe School's financial statements were approved on

.uor, (eoe 1r1-r1t4s . . MB.trg..
CHAIRMAN BOM

PRI CIPAUSECRETARY BOM

rlqluu

C,htnsruo(.'-- :k hft lcwArr \\+1ru,r

DATE

DATE

SIGN,.

NAl\ilE {-aftr 1'1*1p11d/kt
BURSAR

FINANCIAL ASSETS

(lash rnd (l8sh llquivalents
12,464,640.511 ,715,537.3610[]ank Balances

54,44'l.95136,593.7511Cash Balanccs

Shon term lnvestment
1 2,519,082.461 ,852,131 .1 I'l ol&l (l{sh lnd cash equivalent

19,570,794.7512Account's receivables 15.102,641.75

27,621,724.212',1,422,925.861'OTAL FINANCIAL ASSETS

l. t\A\('1,\l. I-1,\l|Il.ll lEs

3,350,584.005,496,369.00'13Accounts Pavables

24,271,140.2115,926,556.86NT-'T FINAN(]IAL ASSI]'[S

Rt]PRESE\TEI) I}\'

21,306,263.0625,669,216.2114Accu mulraed l'und b/flrd
2.964,877.15(9,742,659.35)Surplus/Dclicit for the Yesr

24,271,140.2115,926,556.86\E',r' r. r\.\\('l,rl. PossI'l l()\

-

I

-
-

-
- -
-

-

-
-

-

I

SIGN,,

NAME,

oo* ll{!'*

.2023

kshc



,
I

Annusl Report 8nd !.insncisl Ststements
OTJR LADY OF IIIERCY CIRLS IIIGH SClIOOL.]ITAGTINDT]
For the yesr ended -10'' June 2023

8. STATEMENT OF CASIT FLOWS FOR TIIE PERIOD ENDf,D JOTHJI.'NE 2023

The above presentalrcn ofcash/ow statement uses lhe direct method o/ cashJlo$i Presenlation
which is encouraged under IPSAS. Schools'should therefore adopt the direct method of
cashflow as recommended by PSASB

The School's financial statements were approvcd on 2O2lrand signed by

tU6* -
0^" 

"krs-l;l 
*iu;

SIGN,

NAME
CHAIRMAN BOM

...sH,fo,*
Chun.n .r.::k kurr'^. r:u--

DATE tl*l xzr"

t lsl',*rL
SIGN,

NAME

SIGN,

NAME

CIPAL/SECRETARY BOM

BURSAR
I !uh*!5e ,ftJ n^ul wi,t.,

OATE

OATE

3

Covemment grants for tuition 1 2,894,071.50 3,391,954.60
14,779,131.03Covemment grants for operations 2 12,627 ,109.49

443,718.00Opralion rccount Olher receipts 2b 709,873.00
20,067,219.00 19,700,645.00School fund income- Parcnts contribulions/ fces 3b

33,145,182.92School fund income- other receipts 4b 29,483,768.91
9,306,656.00Govemment granl for lnfrastructur€ account 5 1,000,000.00

'I'otsl rcceipts 66,782,041.90 80,76?.2E7.55
l'avnrcnts

2,870,352.00 4,ti't 9, /ub.u0Cash outllow lor I urtron (,

Cash 6rtflorv l-or nieretion( 7 12,137,4E3.00 1 8,918,1 52.00
53,945,852 00 51 ,615,767.00Cash outflow Boardins and school fund 8b

7,376,654.00Cash outflow for Infrastnrcturc account I 8,495,306.25
'I ()1itI pltltlrtnts 77,448,993.25 82,530,359.00

( 10,666,951 .35. ) (1,763,071.45)Net cash IIow from operating sctivities

CASII FLOW FROI\I INVESTINC ACTIVITIES 0.00 0.00
l'rocecds lrom Sale ol Asscts U,UU U. UU

0.u0Acqulsltlon ol Asscls U-UU

Irroceeds lrom lnvestments 0.00 0.00
0.0ul'urchase ol lnvestnrents U,UU

0.00Net cBsh flo\rs fronr lnrestil|g Activities 0.00
cAsII t t-o\Y t'RoNt BottRo\\'tNG AC' vtl'uls 0.00 0.00

0.00 0.00Procceds from bonowingV loans
0.00Repaynlent of principal bonowings 0.00

Net crsh flow from financing activities 0.00 0.00
(10,666,951 .3s) (1,763,071.45)NE'I'INCREASE IN CASH AND CASH EQI.IIVALEN'I'S

12,519,082.46 14.282,154.3t(lash and cash equivslenl st BEGINNING of the year
r2,5 19,082.46C'ash rnd cssh equivalent at END of the ye8r 1,852,131.11

-lrl-

Il('ceiptr [0r 0pcr{ting incomr



Rl_( t_tPt s

(I) CAPITATION GR,lNT ON TL!ITIO,\

Excrcisc books 2,948,945.00 0.00 2,948,945.00 1 .447 ,037 .50 t.501.907.50 49%
0.00 r .180.675.00 601.296.00Laboratory equipment 1 .180,675.00 579,379.00 490/0

0.00 883.050.00 433.828.00 449.222.00Teaching / leaminB materials 883,050.00 49%
Chalks 146,635.00 0.00 r 46.635.00 72.069.00 ?4.566.00 490/0

Exams and assessment 444.260.00 0.00 44,1.260.00 217 ,620.00 226.640.00 480

0.00 289.970.00 r45.832.00Teachers guides 289.970.00 144.138.00 49%
(2) CAPITATION GRANT ON
OPERATIONS

l'crsonncl cnxrlunrcnts 9,559,200.00 000 9,559.200.00 5,437,020.00 4.122.180.00 570/o

0.00 7. r r 2.500.00 4,217,000.00Rcpairs and maintcnancc 7,112,500.00 2,895.500.00 59%
Local transport / travelling 938.850.00 0.00 938.850.00 534.202.00 404.648.00 56%

Electricity, water and conservancy 1,436,725.00 0.00
t.436.725.00

817,'138.93 619.586.07 56Yo

0.00 2,845,000.00Mcdical 2,845,000.00 376,212.56 2.468.787.41 130h

0.00 r.436.?25.00 817,'1 36.00Administration costs 1,436,725.00 619.589.00 63"/"
2,863,700.00 0.00 2.861.700.00 428,400.00 2.415.300.00 330k

I

I

Antlu8l Rcport end Finrncirl Staiemerlts

OTIR T-ADY OT' IUERC}' GIRI-S HIGH SCHOOL.MAGTINDTi

For the yeer endcd 30" June 2023

9. STATf,MENT OF BT]DGETED VERSTIS ACTI.'AL AMOUNT FOR THE YEAR ENDTNG3OTII JUNE 2023

Ilc(ript/erpenses lt.rn ()risinnl Ilu(l!cl

(;

\dlllslmcnlr Iinll nudget
\ctu:lI on ('onrpnmtrl(

lk\ii of t tilirnrion
t d

Kshl KshKs



Annual Report and ['inancial Strtements
OTIR LADY OF NtER('Y CIRLS IIIGII S(:IIOOI,-ITAGTINDU

l'or the year ended 30'h tune 2023

(J) fEES CII.lRGED O.Y P,,I R'^,\'I.S

0.00 4.686.850.00Personnel emolumcnts 4.686.850.00 4,114,773.00 512.017.00 87%
Repairs and nraintcnancc 2.5s4.300.00 0.00 2,554,300.00 1,967,984.00 586.3 t6.00 77%
Local transpon / travclling | .121 .125.00 0.00 | .127 .125 .00 1,480,292.00 246.833.00 850A

0.00 6.908.650.00 5,372,727.O0Electricity, water and conservancy
6.908.650.00

1,535.923.00

Medical 0.00 0.00 0.00 0.00 0.00 00h

Adm rnrstratron coslS 1.715.625.00 0.00 1.715.625.00 3,374,074.00 34 t.5 5 t.00 90%
0.00 729.950.00Act lvlty ?29.950 00 308,650.00 .12 t.300.00 42%

26.72t.245.00
Fee on Boarding Equipment and

Stores

26.721 .245.00
0.00 27,556,088.91 -834.843.91 't030/0

OTHER INCOTIE

Rent income 0.00 0.00 0.00 36,850.00 -36.850.00 00/o

0.00 2.932.000.00Income fiom larming activilies 2.932.000.00 1,660,830.00 1,27t,170.00 560k

000 0.00 0.00 230,000.00lncome liom Bus llirc -230.000.00 0%

Fee for hire ofground and

equipment 000 000 0.00

0.00

0%
{6.t 02,268.91't oTAL t\( oltI

82,r)61.980.00 6t,62J,I.t9.00GR,T\D TO'I,,TI-S

I-

---
-

5

riptt\p(nsr!ltrm ()riginxl Budlct \ditl(lnrenl! finxl Iludgcl
\(tu:rl on Conrpxr':rblr

Ih\i{
Rudctt t'lilirrli,)n

I)iffrrrn(( of I t ili,,n I i0n
(l



Annurl Report and l'inrnciIl Statemenls

ot rR t,ADl ol- MER('\' GTRLS I GI| SCIIOOL-I\IAGti,r-Dt',

For thc yesr ended 30'h June 2023

(t) EXPE,\DTTL'.RE fOR TL'ITIO\

0.00 2.9.18.945.00 r.530.367.00Exercise books 2,948,945.00 1 ,418,578.00 4BYo

0.00 t. t 80.675.00 579.379.00 60 t.296.00 49%l-aboratory cqurpmenl 1 ,180,675.00
449.222.00000 883.050.00 433.828.00 4gyo'l eaching / leaming materials 883,050.00

0.00 r.r6.6t5 00 72.069.00 74.566.00 49'hL lralks 146.635.00
226.640.004.14.260.00 0.00 444.260.00 217.620.00 480/0Exams and assessment

000 289.970.00 144,1 38.00 r45.832.00 RTeachers guides 289.970.00

0.0(_) 0.00 4,740.00 4.?40.00 0%Bank Chargcs 0.00
2,n?0J52.00totals

(2) EXPENDITURI: FOR

OPERATIoNS
Personnel emolumcnts 9,559,200.00 0.00 9.s59.200.00 5,592,878.00 1.966.322.00 580/o

7.1 r2.500.00
Repairs. maintenance &
improvements 7,112,500.00 0.00

7. 2.500.00

0%
918.850.00 534,202.O0 404.648.00 56%Local transpon / travelling 938.850.00 000

Electricity. water and conservancy 1,436,725.00 0.00
1.436.725.00

't ,472 ,795 .00 -36.070.00 1Q2Yo

214.200.00 2.630.E00.00 70kMedical 2,845,000.00 0.00 2.845.000.00

1,436,725.00 0.00 1.,136.725.00 2,109,520.00 -6',72.795.00 146YoAdministralion costs

0.00 2.863,700.00 1 ,190,758.00 1.672.942.00 41o/oActivity L:xpenscs 2,863,700.00
r 1.230.00 -l1.230.00 0"/"Bank Charges

| 1.900.00 - l 1.900.00 0%Ilent
r.000.000.00 - 1.000.000.00 0%infrastracturc

t 2. | 37.{83.00 0%totsls

I

{t

\clurl on CordpNrrblc
llnrirtinrl Iludrelll(nr Oriqi[rl Budqct

l',sh

I

\(l.iurtn!anl,t

X\hr l'(r: l(hi
d

of t litir$tiofl
lludgrl t lilirnti,llr

l)iffrrcncc



(3) EXPENDITURE FOR
OOL FUND

Vote heads above 100% ultilization was as result of high princes of commodies

Vote heads below 90% ultilization was as result of =
i, There was stock balances which were being used.
ii.Activities in some vote heads were minimal hence below 90%

iii. Oue to overbudgeting.

7

Personncl emoluments 0.00 4.686.850.004.686.850.00 4,636,32 t .00 50.529.00 98%
Repairs. maintenance and

improvements 0.00 2.554.300.00

2.554.100.00

2.554.300.00 0%
Local transpon / lravelling | .727 .125.00 0.00 1.12'7.t25.00 r.69E.303.00 28.822 00 980h

Electricity. water and conservancy
6.908.650.00

0.00 6.90E.650.00
5 .447 .7 40 .00

1.460.910.00
Medical Expenses 000 0.00 0.00 0.00 0%
Administralron costs 3.7 r 5.625.00 (_).00 3.715.625.00 3.414,893.00 280.732 00 900a
Act rvrl)' 729.950.00 0.00 729.950.00 80?.2?0.00 -77.320.00 1100k
Boarding Equipment and Stores 26.',t21.245.00 0.00 26.12t.245.00 29.675.0 t0.00 -2.S53.765.00 1',|1,o/o

Bank Chargcs 0.00 262.482.00 -262.482.O0 00k

Renl 36.850.00

Ycs club r88.000.00

Sundry creditors t.952.508.00

Farnr 1.298.280.00

Bus expenses 624.050.00

R t\l I 1.88,1.145.00

.t o.rAl,s 0.00 82.06 r .980.00 5J.9{5.852.00

--

Annurl Report and Finrnciel Stsacmcnts

ot'R LAD't', Ot' Itt:R('l' GtRt.s IGH SCHOOt.-lrAGt'\Drl
For thc year ended 30'h June 2023

Kshs Kshr Kshs Kshs

Ileccipvexpflrscs IIrnr Originll lludgc( Final llurlsrt 9.'i, of t'liliralir)ll
l!h Fd

\dju,itnrents
Budgct ['tilizarion

l) ifftrcrrcr
e=c-d

,\cturl oo
('ornIa! a hle lla \is

,l

78o/o

_______________-



Anntal Report and Financial Statements
OUR LADY OF MERCY GIRLS HIGH SCHOOL-MAGUNDU
For the year ended 3dh June 2023

10. SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies adopted in the preparation ofthese financial statements are set out

below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with Intemational

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable govemment legislations and

regulations. The financial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include imprest, salary advances and other receivables and b) payables that include deposits and

retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting

currency of the school and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented'

Recognition of receipts and payments
The ichool recognises all re-eipts from the various sources when the event occurs and the

related cash has actually been received by the school. In addition, the school recognises all

expenses when the event occurs and the related cash has actually been paid out by the school.

I

2

1

In-kind contributions
In-kind contributions are donations that are made to lhe school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment or personnel services. Where the financial value received for in-kind contributions

.un b" reliably determined, the school includes such value in the statement of receipts and

payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the

contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturity of three months or less, which are

readily convertible to known amounts ofcash and are subject to insignificant risk ofchanges in

value. Bank account balances include amounts held at various financial institutions at the end

ofthe financial year.

3.

It
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SIGNIFICANT ACCOUNTING POLICIES (Continucd)

f, Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. This is in recognition of the government practice
where the imprest payments are recognized as expenditure when fully accounted for by the

imprest or AIE holders. This is an enhancement to the cash accounting policy. Other accounts

receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the government
practice of retaining a portion of contracted services and works pending fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. This is an

enhancement to the cash accounting policy adopted by National Government Ministries and

agencies. Other liabilities including pending bills are disclosed in the financial statements.

Pending bills consist ofunpaid liabilities at the end ofthe financial year arising from contracted
goods or services during the year or in past years.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time of disposal. However, the acquisitions and disposals are

reflected in the school fixed asset register a summary of which is provided as a memorandum to

these financial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts

classification basis, and for the same period as the financial statements. The school's budget
was approved by the School Board of Management. A comparison of the actual performance

against the comparable budget for the financial year under review has been included in the

financial statements.

9. Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subsequent event There have been no events subsequent to the. financial year end with a

significant impact on the financial statements for the year ending 30tn june 2023.
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I l. r-O'IES 1O 1'llE FINANCIAL S'l'A f ENIENTS

COvERNI\IEN1' GRANl' I-OR TI,]I'I'ION

2. COVEIiIUENI' GR,\Nl' I.'OR OPERA'I'IONS

J. PARI]N'TS CONTRI B(ITION/I'EES - SCIIOOL I'IIND ACCO(INT

lb. PAREN'IS CON'l Rl BtrI'lOr-/FE[S - SCIIOOL t'trND ACCOtTNT

1 ,447 ,037 .50 1,695,977.00EXE BOOKS
679,053.00579379LABORATORY EOUIPMENT
255,059.002',t7 .620.00EXAM & ASSESMENTS

433,828.00 508,462.00TEACHING MATERIALS
84,468.6072.069.00CHALKS

144.'138.00 168,935.00REFFERENCE/TEACHING GUIDE
2,894,071.50 3,391,954.60TOTALS

5,009,259.004,217 ,000.00R.[4 I

534,202.00 701 ,821.00LT&T
817,1 38.93 'l,073,374.00EW&C

1,073,374.0081 7,1 36.00ADM
5,437,020.00 6,717,048.03

376,212.56 204,255.00N,4EDICALS
0.00428,400.00ACTIVITY

't2,627,',109.49 't4,779,',131.03TOTALS

2a.OTHER RECEIPT -OPERATION

11,900.00 18,700.00
325,018.0080,273.00OLOM NON TEACHING STAFF WELFARE

521 ,700.00 100,000.00UNCLEARED CHEOUE
96,000.00PARENT DEPOSIT

709,873.00 443,718.00TOTALS

-

2,297,980 00 2,830,365 00I{ N1I

1,804,226.001,686,540.00L.r& r
3,536,285.003,778,319.00ADMiCONTINGENCIES

6,238,966.00 6,884,928.00EW&C
4.725,265.00 4,618,820.00I' tiMOI-IJMENT

437.975.0039 t,148.00AC'tIVITY
19,'t't 8,218.00 20,1 12,599.001 ()1 .,1t-s

2,317,600.001,967,984.00IiNI I

't,480,292.00 1,483,748.00r.1 &1'
2,908,147.003,374,074.00ADM/CONTINCENCIES
5,661,983.005,372,727.00F]W&C
3,798,396.004,tt4,173.00P,EMOLUMENT

309,782.00308,6s0.00ACTIVITY
2.220.039.00 1,822,913.00SUNDRY DEBTORS(recovery)

1,398,076.00I,228,680.00PRE.PAYMENT
20,067,219.00 't 9,700,645.00'r'o'rALs

10
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4 .OTIIER RECEIPTS - SCIIOOL FUND ACCOUN'T

4b,O II ER R]]CEIP'I'S . SCIIOOL I-TIND ACCOUN'T

t' lll

7. PAYI\IENI'S F'OR OPERATIONS

37,073,295.923 I ,7 44 ,562.9 IBES
l.660.830.00 692,875.00FARM

36.E50.00 1 1 ,200.00RENT
642,900.00230.000.00uus lllRE

0.00 65,365.00CLUB (Y,C.S)
38,485,63s.9233,672,242.91I Ot'Al,S

I

31,732,842.9227.556,088.91BES
l,660,830.00 692,875.00I]AIiM

1 1.200.0036,850.00ItEN'f
230,000.00 642.900.00BUS IIIRE

65.365.000.00CLUB (Y,C,S)
29,483,768.91 33,145,182.92'l o't,\ l.s

1,000,000.00 9,306,656.00INFRASTRUCTURE

9,306,656.00r,000,000.00TOTALS

2,309,470.001 ,4'18,578.00EXE BOOKS
579.379.00 924,690.00LABORATORY EQUIPMENT

347,323.002',t7 ,620.00EXAM & ASSESMENTS
692,390.00433,828.00TEACHING MATERIALS

72,069.00 1 15,022.00CHALKS
230,045.00144,138.00REFFERENCE/TEACHING GUIDE

846.004,740.00BANK CHARGES
2,870,352.00 4,619,786.00TOTALS

534,202.00 856,464.00LT&T
1,330,286.001.472,795.00EW&C

2,109,520.00 1,289,486.00ADi,4
8,715,779.005,592,878.00P. EI\,4OLUIVIENT
6,508,792.001.000,000.00INFRASTRACTURE

204,255.00214,200.00MEDICAL
13,090.0011,230.00BANK CHARGES

1 ,190,758.00ACTIVITY
1 1 ,900.00RENT

18,918,152.0012,137,483.00TOTALS

t022-2023
Kshs

uJzt-2022
. Kshs

2t2?-2023
Ksh s

t02r-2022
t(sl"

-+ 2021-:0121

Kshsl
|t:

l(shs
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OUR LADY OF MERCY GIRLS HIGH SCHOOLMAGUNDU
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8.BOARDING AND SCIIOOL I'T]ND PAYNIENTS

8b.I]OARDING AND SCHOOI, FUND PAYI\TENTS

YMENT

IO.BANK ACCOTIN'I'S

12

32,326,051.00BES 30,894,029.00

r,720,68t.00Ll'&T 1,698,301.00

5,883,563.00 3,372,s34.00ADM/CONTINCENCIES
6,566,I t8.00EW&C 5 ,447 ,7 40.00

4,404,943.00P EMOLUMENT 4,636,321.00

9,600.00ACTIVIl'Y 807,270.00

624.050.00 487,000.00BUS HIRE
r.298,280.00 592, t70.00FARM

262,482.00 29'r,286.00BANK CHARCES
0.00 25,543.00RD CHEQUES
000 2.7 49 ,299 .OOINFRASTRACTURE

188.000.00 95,000.00YCS CLUB
36,850.00RENT

4.484,r45.00RMI
52,640,225.00TO'TALS 56,261,033.00

29,675,0r0.00 31,403,'178.00t]ES
t,698,303.00 t,6t0,394.00

3,434,893.00ADM/CONTINCENCIES
EW&C 5,447,740.00

4,636,321.00P EMOLUMENT
ACTIVITY

487,000.00BUS I I lltll
592,170.00I-AItN{

BANK CHARCES
25,543.00RD CHEQUES

2,749,299 0AINFRASTRACTURE
95,000 00YCS CLUB

000RENI'
000IiMI

r,952,508.00 928,050.00SUNDRY CREDITOR
53.945,852.00 51.615,767.00TOl'AI,S

5.937,875.00 5,294,990 00MATERIAL COST
1.918.724.442,450,546.25LABOUR COST

2,885.00 2,940 00BANK CHARGES
104,000.00 160,000.00CONTINGENCES

8.495.306.25 7,376,654.40TOTALS

34,048.50 10,329.00KCB 1 103682385TUITION ACCOUNT
1,417 ,870 93 218.321 44EQUITY 0210291771230OPERATION ACCOUNT

53,210 78 4 ,530,276.67CO-OPERATIVESCHOOL FUND ACCOUNT/BOARDING
7,705,713.40EQUITY 021027 7 659923 210,407.15INFRASTRUCIURE ACCOUNT

1,715,537.36 12,464,640.5'lTOTALS

2022-202J1
: (shsl

2021-2022
K!hs

LT&T ------lJ56rtoal
-----e, r4526iool

4Jrr.6OtOol--- ,,600,001I so't,zzo oo

f 6r4p5o-oo]
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t-_--_____o0olI ooo
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l r_ ( .\slt t\ ,\\l)

t2 ACCOtTNl S RUCIIIVAIlLE

r2b n Anal sis of sccount rcceivable

IJ ACCOTINI'S PAYABLI]

103.0053.00OPERATION ACCOUNT
54,338.95136,540.75SCHOOL FUND ACCOUNT/BOARDING
54,44'1.95'136,593.7s'l'otal

19,570,794.75 15,102,441 .75Fees arreas
000other non fees receivables
000salary advance
0.00imprest

15,102,64',1.7519,570,794.75total

8 973 396.006 688 192.00Fees arreas for current year
1,893,421.008,973,396.00fees arreas for previous year
4,235,824.7 53.909,206.75fees arreas for prior period

1 5,102,641 .7519,570,794.75total

60%8,973,396.0034%6.688,192.00l,ess than I year
603,895.00 45%35%6.823,865.00Between l-2 Years

3%508.914.003o/o533.387.00Ilet$ eeIt 2-J yerrs
33%5,016,416.7528"/"5,525,350.75over 3 years

r 5.102,64 t.7519,570.?94.75'l'otrls

1,952,508.004,267,689.00Trade creditors
1,398,076.001,228,680.00prepaid fees

retention money
3,350,584.005,496,369.00total

'1,952 508 004 267 689.00Trade creditors for current year
(Trade creditors for prevoius

trade creditor for prior periods
1,952,508.004,267,689.00total

DcscriptloI t0

I)cicri!l!i!!
'1

D(scriDtion I 1022-2023
.i l(shs

to2t-20221

2071-20221
K\h\ loZ 0f rhe lutxli/o ttf lhe

2022-202J I

Kshs

2tt22-2023
Kshs

202t-?022
K3hr

Dcsc r iptioll

202t -2022
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I4 I'TIND RAI,ANCE RRoTIGIIT I-ORWARD

14

Less than lyear 4,267 .689.00 100yo 1,952,508.00 100%
Between l-2 years 0.00 0.00
Bctwcen 2-3 years 0.00 0.00
over 3 ycars 0.00 0.00

|,952,508.00Totrls 1,267,689.00

Bank balances 12,464,640.51 14,277 ,337 .86
54,441 .95 4,816.45cash balances

0.00short term investments 0.00
15,102,641.75 7,9s2,158.75receivables

(928,050.00)payable (1,952,508.00)

TOTALS 25,669,216.21 2't,306,263.06

-u-s!gir!gt I'r f lh. lotel

-
r022-2023

Krl,s
2022
rfiJ

Drscriptiorr



a Annual Report 8ltd ]'inancirl Ststements
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Other importanl disclosurc notes
IPSAS I encourages an entity to disclose accrual related information in relation to an entity's assets and

liabilities. The notes outlined below are disclosure notes in relation to the school's non- financial assets

and liabilities.

l5 Rio ical &sscts

l6 StocUlnvento

15

7 560,000.00Cattle

t6 400,000.00Pigs

396 514,800.00 480.000.00'l'rces

437,500.00 425,000.00Banana plantation 625
204,000.00 240.000.00Poultry t7

2,J78,000.002,116,300.00'l{rtaI

2,256,700.00Foodstufli
684.268 00777 .414.00Lab consumables

6.500.0010,000.00Farm produce

t,645.824.001 ,992,089.00Stationery
294,900.00 243.500.00Cleaning materials

4,EJ6,792.005,683,370.00I otrl

753,OOO.O0l

48qoo0o0

2$22-2073 2021-2022

2,608,967.00
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I PROCRESS O\ FOI,LO\\'IiP OF AT]DITOR RECOITTNTENDATIONS

The following is the summary of issues raised by the extemal auditor, and management comments that were

Sign and Date
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