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I. ACRONYMS AND DEFINITION OF KEY TERMS

A. Acronyms and Abbreviations

AGPO: Access to Governtnent Procurement Opportunities

A-in-A Appropriations in Aid

BETA: Bottom-UpEconomicTransformationAgenda

CARB: County Allocation of Revenue Bill

CCF: Climate Change Fund

CGS: Credit Guarantee Scherne

CSD: Central Securities Depository

DORB: Division of Revenue Bill

IPSAS: International Public Sector Accounting Standards (IPSAS)

IRMF: lnstitutionalRiskManagementFramework

KRA: Key Result Areas

MCDAs: Ministries, Counties, Depafttnents and Agencies

MDAs: Ministries, Departments and Agencies

MSME: Micro, Srnall and Mediurn Enterprises

NIFC: Nairobi !nternational Financial Centre

NHIF: National Hospital lnsurance Fund

NSSF: National Social Security Fund

PFM: Public Finance Managetnent

PSSS: Pubtic Service Superannuation Scheme

RK-FtNFA:RuralKenyaFinancial1nclusionFacility

RTPs: Restrictive Trade Practices

SA.CCOs: Saving and Credit Cooperative Organizations .;

SAGAs: Serrri-Autonor',rous Gof,"rnment Agencies :

Vi:M: Value lor Money i.
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B. Definition of Key Tcrms

Appropriation in Aid: Revenue collected by various covernment Ministries, Departments and
Agencies (MDAs) and spent at source after appropriation.

Career Development Cuidelines: A policy doculnent that provides clearly defined career structures,
well-defined job descriptions and specifications, standards for recruitment, training, advancement,
career planning, and succession rnanagement.

Carbon Credits: Are financial instruments where the buyer compensates another entity to undertake
measures aimed at lowering its greenhouse gas emissions. The purchaser tlren receives recognition
flor these emissions reductions.

County Allocation of Revenue Bill: A Bill for an Act of Parliarnent, prepared in fulfilment of the
requirements of Article 218(2) of the Constitution and Section l9L of the public Finance
Management Act,2012, to provide for the equitable allocation of revenue raised nationally arnong
the county govenllnents in every financial year and the responsibilities of national and county
governments pursuant to such allocation and for connected purposes.

County covernlnents Additional Allocation Bill: A Bill for Act o[ parlianrent to provide for
additional allocations (conditional and unconditional) to county governrnents; the responsibilities
of National t and county governments pul'suant to such allocations; and for connected purposes.

Evaluation: Refers to a systematic and objective assesslnent of ongoing or conrpleted activities. The
aim is to deterrnine the relevance and level of achievenrent of u"tirity objectives, effectiveness,
efficiency, inrpact and sustainability. Evaluations also feed lessons learnt into the decision-making
process.

Ernerging Issues: This refet's to recent occun€nces /events /phenornena u,hich nright inrpact the
sector negatively or positively. They inclucle environrnental, policy, legal, technological, econornic,political, social and cultural. :

,Monitoring: Is a continuous asr;essnient that ainrs at providing all stakeholder.5 with early detailed
information on tlre progress or deiay oithe ongoing assessed activities. lt is an oversight of the
activity's implernentation stage.

Public Financial Managen.rent Refrrrnrs: The;e are refornrs aimed at strengthening public Finance
Managen-ent (PFM) systerns to enhance eflfectiveness ol the budg;t processes, inrprove
transparcncy and deployrnerlt of Public ['rivate Partnership arrangement:, in tunding infrastructural
projects, arnong other.s.

Risk: The possibiliry oi an everrt occurring that rvill have an impat:t on the achievenre.i of .

objectives. Risk is rr,eastrred in terrns of impact and likelihood

Vziltre for Money (VFM) Atrdits: -lo give asl;urance on prudent utilization of public resources and :

es ablislr w-hetl-er fririAs ira
',''_,,._.,:beeri.us.:de:oncr:rical.I1.,efIicientl,,,arrdc[fe:tivcly.
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2. I(EY NATIONALTREASURY INI].ORMATTON AND MANAGBMBNT

a) Background Information
The National Treasury was established vide the Executive Order No. I of 2025. The basis lor
establishment of the National Treasury is found in Article 225 (l) of the Constitution of Kenya
which'states that an Act of Parliament shall provide for the establishment, functions and

responsibilities of the National Treasury. This has been actualized in Section I I and l2 of the Public
Finance Management (PFM) Act 20 12.

At Cabinet level, the National Treasury is represented by the Cabinet Secretary for National

Treasury, who is responsible for the general policy and strategic direction of the Ministry.

b) Mandatc of the National Treasury
The National Treasury derives its mandate from Article 225 of the Constittrtion, Public Finance

Management Act 2012 and the Executive Order No. I of 2025. The National Treasury exercises its

mandite in consistency with any other legislation as developed or reviewed by Parliament frorn

time to Linre.

The core functions ofthe National Treasury as derived frorn the above legal provisions include;

l.
ii.
iii.
iv.

vi.
vii.
viii.

ix.
x.

xi.
xii.
xiii.
xiv.

xv.
xvi.
xvii.

Overall Economic Policy Management;
Management of Pubtic Finance;
Forrnulation of National Btrdget;
Public Debt Management;
Formulation and Maintenance of Government Accor'rnting Standards;

Bilateral and Multi-Lateral Financial Relations;
Capital N'larket.s Policy;
Oversight oI Revenue Collection as prescribed;

Cornpetition Policy Managernent;
Insurance Policy and Regulation;
Developrnent and Enforcernent of Financial Governance Standards;

Financial Sector Analzsis and Management including SACCOs, NSSF and SHA;

F inancial Ins;itutions Oversight;
Managemenl of National unJ Cornty Governtnents Financial Managenrent Systern and

Standards;
Developrnerit of Kenva as an International Financial Centre;

Anti-Mone'/ Laundering Policy; and

Developn.rent ancl promotion of carbon trading (carbon credit markets) as an erne'ging

asset class withir the capital nrarkets'

V is ion
"Ex.:ellence in ec<,ncmic antJ public'finance nlanagenrent, and devcloprnent planning for K':nya's

soc io-econoltl ic transfon.ration. "



Mission
"To provide leadership in. prudent econotnic and public finance management and development
planning through forrnulation, inrplernentation and nronitoring of policLs for Kenya,s inciusive
growth".
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Core Valucs
The National Treasury is guided by the following STRICT core values

. Stakeholderparticipation;

. Transparency and accountability;

. Results oriented;

. Integrity;

. custorner focus; and
o Tearnwork and comnritntent;

The Mticnal rreasury's day-to-day. management is bes;owcd on following key offices

Role of the National Treasury in the Devolvcd System of Governmcnt

The National Treasury is mandated by law to: -
i. Strengthen financial and fiscal relations between the National Covernment and County

Covernments and support County Covernrnents in perfornring tfteir fulctions;ii. Issue guidelines on the preparation of county developrnent planning;iii. Ptepare the annual legislative proposals on intergovernnrental fiscal transfers;iv. Provide logistical support to intergovernnrental institutions overseeing intergovernmental
fiscal relations;

v. Coordinate the development and inrplementation of financial recovery plans for County
Governments that are in financial distress;

vi. Build capacity of County Governments on public finance management rnafters for efficient,
effective and transparent .financial rnanagement as well as planning, monitoring and
eva luation; and : '

vii. Adnrinister the Equalization Fund.

Office of the Principal Secretary
The Principal Secretary is responsible for the day-to-<lay adnrinistmtion of the National Treasury
operations and: is the Accorrnting Officer and Authorizecl Officer. In addition, the principal
Secretary is charged with thc responsibility ol'advising the Cabrnet Secretary on policy, technical
and adnrinistrative [unctions in the National lreasury.

Orllanizational Strur:ture of (he National 'frcasury
The National Treasury is organizrd into four (4) techriical Dir,:ckrrates headecl by Di.ectors Cr:nera I
aud one (t) Adrninistrative and Support Serriccs Dire:torate headed by, eri,,.lpuf ,\drn in istrativt:
Secletary.
Ea< h Director General is responsible lor a Dilectorar.e crnrprising i. clq ster ,o - Depirtn lent.iresllonsible fo:' relate,l' policy [unction.;. In addiiion, the Natioiral r,.-.u,,rry]t r. ;wo irdeper de,t

c) Key Managemcnt
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departments namely Public Procurernent and [nternal Audit headed by a Director and Interrral
Auditor Ceneral respectively. The National Treasury also has a Public Finance Managenrent
Reforms Secretariat headed by a Programme Coordinator.

The Directorates and Departrnents are as follows

Dircctorate of Budgct, Fiscal and Economic Affairs

The Directorate is headed by a Director Ceneral, reporting to the Prlncipal Secretary, National
Treaslry. It is otganized into the following four (4) Technical Departrnents each headed by a

Director:
(a) Budget Pepartment;
(b) Macro and Fiscal Aflfairs Department;
(c) Financial and Sectoral Affairs Department; and
(d) [nter-Covernmental Fiscal Relations Department.

Dircctorate of Accounting Services
The Directorate is headed by a Director Ceneral reporting to the Principal Secretary, National

Treasury. tt is organized into the foltowing four (4) Technical Departments each headed by a

Director:
(a) Covernment Accounting Services;
(b) Infonnation Financial Management Systems (lFMlS);
(c) National Sub-County Treasuries; and
(d) Government Digital Payrnents Unit.

Dircctoratc of Public Dcbt Management Office
The Directorate is headed by a Director General, reporting to the Principal Secretary. lt is organized

into the following three (3) Technical Departments each headed by a Director:
(a) Resource Miotilization (Front Of fice),
(b) Debt Policy, Strategy and Risk lr4anagemerrt (lvliddle Office); and

(c) Debt Recording and Seftlernent (Back Office).

Directorate of Administrativc and support Scrvices (common Shared services)

The Directorate is headeil by a Princ,ilral Adminisirative Secretary, reiroftir,g tc the Principal

Secretary. tt is organized into ten (10) specialized functions offering cornlnon shared services. The

comnlo; shared services of the National Treasury consist of functions that are not core to the

National Treasury but offer critical support services to the National Treasury. The flunctions

include:
(a) Accounting;

1b) Finance:
(c) Hunran Resottrce Managetnent and Developrnent;
(d) Certral Planning and Project Moni;oring;
(c) Supply Chain Managetnent;
(f) Legal;
(g) Public Conr m un.ications;
(h) Ceneral Adnrinistralion;
(i) Intelnal Audit; and

0) Ic',r.
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Directorate of Public Private Partncrship
The Directorate is headed by a Director ceneral, reporting to the principal Secretary on lnafters
relating to Public Private Partnership.

Note: Directorate of Public Investment and Portfolio Managenrent and Directorate of public
Private Partnership have since been transferred fronr the Na=tional Treasury to the new State
Department for Public lnvestment and Assets Managenrent vide Executive Order No. l/ 2025
dated June,2025.

d) Fiduciary Managcmcnt
The key management personnel who held office during the financial year ended jOth June 2025 andwho had direct fiduciary responsibility were:

Directorate of Public Invcstment and portfotio Managemcnt
The Directorate is headed by a Director ceneral, reporting to the principal Secretary
into the following five (5) Technical Departments each headed by a diiector:
(a) Governrnent Investrnent and Public Enterprises;
(b) National Assets and Liabiliries Management;
(c) Parastatal Reforms:
(d) Pensions Departrnent; and
(e) Public Investrnent Managernent.

It is organized

Director, Integrated
System

Financial Managcntent lnforrlation

Directo., National Assets and Liab ility Marragenient CPA. Ceoffiey M a lonr be,

Director, Covernnrent [nves
i ndc k)

Director, Pen ;ions Dcpartntcnt
tnlent and Public Enrer CPA. Kenned'r Ondieki , EBS

D irector, Parirstatal Refornrs
Mr. Ivlichar:l k agika, EBS

Directcr, Pubtic investntent Mtnegement Lrn it
Dr'. Karen I'.ar: die, DB,\

artltlel lt
lVl:'. Cirunroi J<,nah

S/No Desi ation
Princi al Secreta
Princi I Adnr inistrative Secretar
Director Ceneral, BFEA
Dir ector Ceneral, Accountin Services

Name
I Dr Chris Kiptoo, CBS)

Mr. Sanrson Wan usi, OGW
Mr. Albert Mwenda , MBS

4 FCPA. Bernard Ndun 'u, MBS
5 Director Ceneral, PIPM M r. Lawrence Kibet, EBS

Director General, PDMO Mr. Ra hael O. Otieno
Director General , PPP En Ke[a Seda
D I rec to r Mac ro a|ld F I sca I fla t l's De artrr e I I t M I' M K t oCusa a I n e,
Director, Bud et De rtment Mr. Flancis An ona, OGW
D I rccto l' F I Itanc a I aIId SectoTA I ffa I rs De rtrnent M R I d I I or o l1a n a t-l a cDirector, Public Procuren.lent Departlnent Mr. Eric Korir
D ir'ector, Intel overnrnental Fiscal Relations De rtnleitt Mr. Samuei lii
Internal Aud itor Ceneral

torus
Dr. CPA Sammy Kirnunguyi,

D C
CFE, CISA

I TCC to r o et'n II1 e lt t Acco TI n t I n Se I es De rtment CPA, FA. Jona Wala
D rcc tor Nat o IIa I SU b Co l-l n ty TreaS u I CPA. Franci; Kariuki , ocw

Mr. Mboni Kya:lo

6

7

8

9

10

ll.
t2.
13.

I5
l6

t7

l8
).9.

22. Director, Resoulce lvlobiIizatic

v

pr'rses

Mr. A.ntos Ch,lpto(

3.

14.

les

10.

I
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Director, Debt Policy, Strategy and Risk Management
Department

Mr. Daniel Ndolo

24 Director, Debt Recording and Settlement Department Mr. Jeremiah Tornno
25 Director Administration (Ag.) Mr. Denis Kirui
26. Director Accounting Services/[-{ead, Accounts Division CPA. George K. Gichuru
27. Head, Finance Unit Mr. Ambrose Ogango
28. Director/Head, Supply Chain Management Unit Mr. Caleb Ogot
29. Senior Deputy Internal Auditor General/F{ead, Internal

Audit Unit
CPA. Lucy Mugwe

30. Principal State Law Counsel, Legal Unit Ms. Faith Chirchir
Director, Human Resource Management and Developn'rent Mr. Benson Giuthua, OGW

32. Director, Inforrnation Communication and Technology Mr. Edward Ruteere

33 Director, Central Planning
Department

and Project Monitoring Mr. John Olela

34. Director, Public Communications Unit Mr. Godfrey Isiye

35. Ag. Director Government Digital Payrnerlts Unit Mr. S ilas Oswe

36. Director, Exchequer Services

37 Program Coordinator, Public Financial Management
Reforrn Secretariat

Mr. Joel Beft

e) Fiduciarv Oversisht Arrangemcnts
To manage the fiduciary risk, the National Treasury has put in
arrangements including setting up cornmittees. The key oversight arran

place fiduciary oversight
gements include:

i. Audit Conrmittec
In line with the Public Finance Managenrent Act 2012, the National Treasury has established a

Ministerial Audit Committee comprising five mernbers, four of whom are independent. The

Comtnittee p;ovides oGrall oversight ar.d quatity assurarrce inch.rding follow up on the

efflectiveness of itnplernentation of audit recommendations.

The committee support the Accounting Oflicer with regard to the responsibilities on issues of risk

management, internal controls, governance and associated assurance. The Committee also follow

up on1h" implernentation of the reccmmendations of interrral and external auditors.

ll, Public Finance Managcmcnt Committccs

Budget Implemcntation Stcering Committec

In order to eflfectively monitor the irnplementation of th,i National Gr:vernment budget, the National

Tr.saSury hasestabliihed a steering Cornmittee chaired by the Cabinet Secretary, National Treasury.

The principal Secretaries for thc National Treasury and State Department for Economic Planning

prc'vide general oversight in the Budget implernentation.

Budget Inr plcmcntation Teclt nical Com r':r ittcc
The 

"Cornnrittee 
is chair.ed by the Principal Adnrinistrativc Secretary and corn'lrise; the Directors

Ger:eral ar:d val.ious Hea,ls of Departtnent. The Comn-,ittei is respcnsible tbr mor:il-c'ring the zctull

vlll

(. _

23.

31.

CPA. Jane Wacuka, OCW
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inrplementation ofl the identified nreasures and prograrnmes and reporting detailed progress on the
sanre regularly.

Budget Implcmcntation Ministerial Committec
To monitor the implementation of the Ministry,s budget, programmes an
Treasury has appointed a committee conrprising of officers fronr all
Ministry. The Conrmittee reviews and analyses the progress rnade

d activities, the National
the Departnrents of the
by Departments in the

Public Finance Managcment Standing Committec (PFMSC)
Established to provide strategic guidance on Public Finance Management according to the public
Finance Managetnent (National Governnrent) Regulations. The committee is cruciit for epsuring
prudent financial managernent and accountability at the National rreasury.

Project Implementation Committee
To monitor the inrplementation of the Covernnrent's Infrastructure Projects, the National Treasury
has established a Project Steering Cottrmittee Conrprising Principal Secretaries fronr inrplementini
Ministries and appointed a technical conrmiftee comprising officers frorn the technical departrnenti
of the Ministry. The Cornnrittees review and analyse the progress nrade by rninistries in the
irnplementation of domestically and externally tunded projects und uduir", accordingly.
Development Partncr Ovcrsight
To effectively manage official Development Assistance to the Covenrrnent, the National Treasury
has, under the Public Debt Managenrent, a departurent responsible for all rnatters relating to
Development Partners. The Departrnent has various Units that coordinate different developnlent
partner activities in the Country.

implementation of budget and the planned programmes and activities and advises the managetnent
accordingly

Publi<: Financial Managcmcnt Scctor Worlting Group-io fa,:ilitats :the !mplertrentation of f inancial nianag'erirent reforr,rs, the Natiorral Treas.rry has
appoirrted senior officers to the Pubtic Financial Managenrent Sector Working C.oup. The
Conrmittee plays an oversight role in the inrplementation of financial reforrns in the public iervice
in collaboration rvith the developnrent partlters.

ii i. Top Managerncnt Comntittee
fo nronitor the iniplenrentation oF the Ministry's prograrnnres and p.rfonnunce, the National
Treasury has appointed Senior Management Comrnittei conrprising o[ Directors Ceneral. The
Committee receives reports [totn departlnents, build consensus on National Treasury responses to
e.nrerging issues, challenges and lisks and ensures that the decisions nrade are irnpiemqnted in atinrely ntanner. Additionally, the I}easury constituted Ad hoc cornlnittees to handlr: specific
assignments in the Financial Year 2Q24/25.
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iv. The National Treasury Monitoring and Evaluation Technical Committee (NTPMEC)
The National Treasury undertakes monitoring and evaluation exercises to establish progress rnade
in the inrplementation of various prograrnmes and projects including those that are funded by the
development partners.

The National Treasury Monitoring and Evaluation Technical Comminee (NTPMEC) is a dedicated
technical comrninee which was established by PS/NT on 28th May,2024 to rnainstream PM&E
practices within the National Treasury and ensure effective oversight and evaluation of fiscal
policies, budgetary allocations, and public investments.

The National Treasury Headquartcrs
P.O. Box 30007- 00100,
Treasury Building,
Harambee, Avenue
NAIROBI, KENYA

Thc National Treasury Ba n lte rs

Central Bank- of Kenya '

Haile Selassie Avenue
P.O. Box 60000
City Square 00200
NAIROBI, KENYA

Indepcndcnt Auditors
Auditor General
Office of the Auditor General

Anniversary Towers; University Way

P.O Box 30084
GPO 00r00
NAIROBI, KE}.IYA

Principal Legdl Adviser
'f he Attorney Gsnelal
lltate Law Office
i-{arambee Avenue
i,.o. 'Br$ 40 I l2 '

City Square 00200
NAIROBI, KENYA

x

The Comrnittee is mandated to enhance the efficiency, transparency, and accountabitity of the

planning, budgeting, financial rnanagement, and M&E practices within the National Treastrry. It
aims to provide systematic oversigh! evaluation, and evidence-based recommendations for
functional and operational efficiency and realization ofintended strategic outcomes.

Thc National Treasury Contacts
Te lephone : (25 4)020 -225229 9

Email: Comrn un icat ion@treasurv. qo. ke

Website: www. treasurv. qo.ke

I

i
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3. PROFILE OF CABINET SDCRETARY, THB NATIONAL TREASURY

HON. FCPA. JOHN MBADI NG'ONGO, EGH is the Cabinet Secretary (CS) for The National
Treasury. Before his appointnrent, Hon. Mbadi had an extensive career in public service, most
recently serving as a nominated Member of Parliarnent (MP) and the Chairperson of the public
Accounts Comnrittee in the National Assernbly.
The CS has a rich history in legislative leadership, having served as the elected MP for Suba South
Constituency. His experience extends to roles such as Assistant Minister in the Office of tl.re prinre
Minister and Leader of Minority in the National Assenrbly. Throughout his parliamentary tenure,
he was a tnember of numerous key conrnriftees, including the House Business Conrmittee, Liaison
Comnrittee, Budget and Appropriations Commiftee, Selection Conrrniftee, Appointments
Committee, Public Accounts Conrrninee, Public Investments Cornnrittee, Constitutional
Implerttentation Cotnrnittee, the Ad Hoc Cornnrittee on the Cost of Living, and the Defence and
Foreign Relations Cotnmittee. Notably, he was also a nrenrber ofl the Legislative Taskforce
responsible flor drafting the Pubtic Finance Managenrent Act of 20 12.
th addition to 'his politicai and legislative aicornplishnrcnts, the CS is a seisorred firrance
professional wittr 28 years of experience. He has held the position of Accountant at the University
ol Nairobi and served as the Chair of Medail East Aflrica. Hon. Mbadi holds a Bachelor of
Conrtnerce degree with a specidlization in Accor.rnting lrorn tlre University of Nairobi and is a
registered tnernber of the lnstitute of Certified Public Accountants of Kenya (tCpAK). His
professional affiliations extend ;o the Architectural Assor:iario,r ol'Kenya (AAK); tire tnstiiute of
Quantity Surveyors of Kenya, and the Chartered [nstitute ol Arbitration.
His contributions have been recognized with honours such as the Chief of the Order of the Burning
Spear (CBS) and Elder of the Order of the Colden Heart of Kenya (EGI{). His skilts span ptanning]
budgeting, financial analysis, accotrnting, economics, and conrrnunity developrnent, compienrented
by strong leadership, effectrve communicatio,, and interperso*al skills.

;i.l
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4. PROFTLE OF PRINCIPAL SECRETARY, THB NATIONAL TREASURY

DR. CHRIS IC KIPTOO, CBS is the Principat Secretary, the National Treasury. He was appointed

Principal Secretary by H.E the President William Sarnoei Ruto on I't December,2022. Since his

appointment, Dr Kiptoo has been at the forefront in implementing Fiscal consolidation, Public Debt

management including the Eurobond, expenditure rationalization, reventre mobilization as well as

reform of state-owned enterprises (SOEs).

Dr. Kiptoo is the irnmediate former Principal Secretary, Ministry of Environment and Forestry.

Before, that, he also served as a Principal Secretary at the State Department of Trade, Ministry of
lndustry, Trade & Cooperatives.
ln his working career, Dr. Kiptoo has acquired a rich wealth of experience in economic policy

analysis, mainly gained at the Central Bank of Kenya, Capital Market Authority and the

lnteinational Monelary Fund, where he served in various capacities. His expertise especially relates
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5. STATEMENT BY TTIE CABTNET SECRATARY, THE NATIONAL TREASURY
In accordance with Section l2 of the Public Finance Managenrent Act,20l2,the National Treasury
is responsible lor coordinating the country's econonric and financial management. Overall, thl
National Treasury has continued to nlaintain a policy environrnent that is coiducive to econonric
growth and development of the country.

The FY 2024/25 nrarked the third year following the transition flrom the previous administration to
tlre current one. The FY 2024/25 was manifested by accelerated impiementation of prograrns.
However, revenue perfornrance into the year fell short oftarget resulting in deployment oiurit"rity
measures and reprioritizations of activities.

Economic Growth

ln 2024, the econoriry grlv by 4.7 percent supported by positive growths in all sectors except
construction and rnining. This growth was lower compared to 5.7 pircent in 2023 mainly due io
adverse effects offloods in the second quarter and the anti-Finance Iiill protests in the third euarterot2024 that disrupted econornic activities.

The economy rentained strong and resilient in the first quarter of 2025 with a growth of 4.9 percent,
a sirnilar growth compared to the corresponding quirter of 2024 lCtrart Iy. This growth was
prinrarily underpinned by strong performance in the agricultrr. ,""tor, , .""ou"ry o1 industrial
activities, and the resilieuce ofservices sector.

AII economic sectors recorded positive growth rates in the first quarter of 2025, though the
rnagnitudes varied across activities. The diversified structure oIthe econorny rernains a key iource
of resilience for the econonry to dolnestic and external shocks.

Chart l: Quarterl Real CDP Crowth Rares
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crop and animal production. This was evident in the significant increase in production ofsugarcane,
nrilk deliveries and increased coffee exports. The sector's periorrnance was f,urther supported by
inrproved external denrand ofcut flowers and vegetables. However, the sector's performance was
sorlrewhat curtailed by a decline in tea production.

The nrining and quarrying sub-sector contributed to the overall prirnary sector perflormance rvith a

strong rebound of 10.0 percent during the quarter, reflecting increased activity and renewed
investment following a period of subdued performance in the previous year.

The industry sector recorded a growth of 2.6 percent in the first quarter of 2025, improving fronr

1.5 percent in the sarne quarter of 2024. This growth was driven by positive perflortnance across

rnanufacturing, electricity and water supply, and construction.

The manufacturing sub-sector grew by 2.1 percent cornpared to a growth of [.9 percent in the first
quarter of 2024. This growth was supported by both lood and non-food rnanufacturing activities.

tn food nlanufacturing, the sector benefitted from strong increases in co ffee auctions, rnilk
deliveries, sugar production, and soft drink output. Non-food manufacturing also performed well,
with increased production in cernent and galvanized sheets. However, the sector faced sorne

constraints due to a decline in credit to manufacturing enterprises.

The electricity and water supply sub-sector grew by 3.6 percent, compared to 2.8 percent in Q I

2024,laryely due to a rise in total electricity generation. Renewable energy sources contributed

significantly, with solar and wind generation increasing. Growth in the sector was curtailed by an

increase in Thermal power generation while hydro and geothermal generation declined.

Construction sub-sector grew by 3.0 percent in the first quarter o12025, up fron'r 0.4 percent in Ql
2024, driven by increased consunrption ofkey inputs such as cement and iron and steel. However,

iurported biturnen volumes declined, suggesting a potential slowdown in road construction

activities.

ln the first quarter of 2025, the services sector recorded a real GDP growth oF 4.8 percent, a

slou,dcu.,n fronr tre 6.8 6iercent growth posted ir: the corresponding quarter of 2024. The decline

can be attributed to a cornbination oI factors including rising prices, a slowdown in manufacturing,

and the lingering effects of the COVID-19 pandernic. The Transportation and Storage sub-sector

expanded by 3.8 p.r""nt, slightty lower than the 4. I percent grov/th in Ql 2024, supported by

increased land transport and port activity.

Accomnrodaficn and Food Service act:vities grew by 4.1 percertt in tlte first quarter ol 2.025., a

slowdown, compared to a growth of 38.1 percent in the first quarter of 2024.The growth is due to

several factors, including the recovery frorn the COVID-19 panderlic, increased dornestic tourisnr,

and a growing middle ctass with nrore disposable incorne. The number of visitor arrivals via thc

t*o ,ri4o1. aifuorts, the Jomo Kenyatta International Airport (JKIA) and Monrbasa International

Airport IMIA) increased by 0.5 p,brcgnt in the first quarte| of 2D25 cornpared to a 10.4 percent

grorrth in the iirst quarte, oiZOZ{. This is due to Government initiatives geared towards prornotirlg

Ion,"sti" iourisnr and improving.itt frastructure also contribute to this growth.

The Infor.rnation and Comp-runication sub-sector grew by 5.8 percenl in the tirst quarter o12025'

corrrpareC to 9.2 pe|cent glowth in the corresponding qtrartef cf 2024-. This pcrforrnance was

supp,ortec, by an increase ii the volunre of orttgoing donrestic voir;e ttffic,.use ofi donrestic Short

Messaging.'services (SMlis) and , rnobile. ,o.,"y 
. 
transactions Similarly, th(i total utilized

:nte,.rrat ic,nal batrdwidth rinc:eased ir: thi first quarter' 'o1: ZOZS, ruairrly ;rttribute I to :he l;rttltch of an

addrtional internet servit:e F'roviciel'rn thc cotntry'
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The Financial and Insurance sub-sector recorded a slower growth of5.l percent in the first quarter
o1 2025 conrpared to 9.6 percent growth in the corresponding quarter of2024. Despite the overall
slowdown, the sector rernained buoyed by irrcreased activity in financial transactions and improved
credit conditions.

Table l: Sectoral Real CDP Crowth rate (Percer.rt)

Se cto rs
Annurl Gt'owth Rstes Quartely Growth Rates

2023 2024 2023 Ql 2024 Ql 202s Q 1

1. Primrry [ndustr1,
l. l. Aglictrlhre, Forestry aud Fishiag
1.2 N,liling and Quanying

2. SecondarT Sector (IEdustry)
2.1. lvlamfactrrfurg
2.2. Electricity ald Watet srr;>pty
?.3. Coustnrctiorr

3. Terti.rry scctor (Sen ices)
3- l . Wholesale aud Retail trade
3-2. Accoruodation and Restatualt
3.3. Tralsport and Storage
3-4- [nfonuation aud Couuururicariou
3.5. Fiuancial aud hrsurauce
l-6. Ptrblic A<truiristr atiou
3-7. Others

of rvhich: Prot'essioual. Aduiu &
Support Services

Real Estate
Edtrcatiorr
Healtb

Taxes less subsidies
Renl GDP

5.7
6.6
(6.s)
2.6
?.2
3.2
3.0
6,8
3.i

13.6
5. _s

l0.l
10. I

-5.O

6.t

9..1

7.3

2.9
4.5
3.?
5.7

3-9
4.6
(e.2)
1.5
2.8
1.9

(0.7)
6-1
3.8

?5.7
4.4
7.O

7.6
8.2
5.?

9.4

5.3
3.9
6. -1

4.4
4.7

8.6

6.6

-3.6
4.8
2.7
5.4

4.5

-5.6
( l6.l )

1.5
1.9
2.S

o.4
6-8
3.6

38.1
4.1

9.2
9.6
7.5
5.8

9.4

6.9
2.4
5.4
?o
4.9

4.6

5.3
2.9
4.9
5.7
4-9

4.8 5.5 5.0

Source of Data: Kenya National Bureau of Statistics

The irrrplementation of ahe FY 2024125 budget faced notable challenges, prirnarily following the
witlrdrawal ol the Finance Bilt 2024. lts withdrawal, alongside the associatea puUtic
denronstrations, adversely affected econornic activity and disrupted business operations across the
country, ccnlpounding the fisca.l pressures flacing the Covcmr.rent. ln reiponse, lhe Govelrnrent
undertook a revision of the fiscal Frarnework through Supplernentary Estimates No. I in August
2024. This revision reflected a lower revenue base following the prelinrinary outcornes of Fy
20'.23/21, while also addressing irnmediate cash flow constraints. These adjustments were critical to
enr;uring the continuity of public servic€ delivery. tn addition to the nrid-year economic rtisruptions,
the, [u6g.1 execution has been further constrained by shortfalls in revenue ano enlerging
ex')en(liture p[essures.

of ivbicfr No:r-y'.c ricrrltl rle 4--5

Notably, the irn plenrentation of Collective llargaining Agreements and fund.rrg requirernents under
tlte new trniversity edtrcation financing ruodel placed significant dernands ori the available fiscal
space. These challenges led to cash flor.r pressures and a build-up of penciing obligations, w6ic5
Itecess tated ca:'elul fisc.rl lllanagenrent and rep rioritizat iorr. Tc addresi thr.se-evolving dynar,rics,
the Gcvernmellf prepared Strpplernentary Bud.3et Esr.irn:tis io accourriroilate revenue shorl.[alls

XV
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experienced during the current fiscal year and accommodated expenditure pressures.

ln this regard, the FY 2024/25, the fiscal balance (on cornmitrnent basis and excluding grants)
amounred to KSh t,044.5 billion (5.8 percent otGDP) againsr a targeted deficit of KSh.648.8
billion (3.6 percent of GDP). The fiscal balance (on a commitment basis and including grants) in
FY 2024/25 stood at 5.8 percent of CDP against a target deficit of 3.3 percent of GDP.

Total revenue collection by the end of June 2025, stood at KSh. 2,918.6 billion against a target ol
KSh 3,343.2 billion, resulting to a shortfall of KSh 424.6 billion. The shortfall was on account of
below coltection ordinary revenue of Ksh 497.0 billion. Ministerial A-l-A, however, was above the

target collection by Ksh 72.5 billion. Total revenue inclusive o[the rninisterial A-l-A grew by 8.0

percent, an increase from a grorvth of 14.5 percent recorded in June 2024. Ordinary revenue

collection in FY 2024/25 was KSh 2,420.2 billion against a target of KSh 2,917.2 bitlion, which

was KSh 497.0.0 bitlion betow the target.

The total expenditure and net lending for the period under review amounted to KSh 3,963.1 billion,

against a target of KSh 3,gg2.O billion. The resultant under expenditure of KSh 28.9 billion is

uitribut"d to below target absorption of developrnent expenditures by the National Government.

Recurrent expenditure for National Government arnounted to KSh 2,937.2 bittion against a target

of KSh 2,841 .9 billion leading to a above target expenditure of KSh 95.2 biltion. The above target

expenditure in recurrent categ;ry is mainly attributed to above target expenditure on Operation and

Maintenance (O&M) and domestic interest payments.

lnflation

The overall year-on year inflation remained under control and within the Covernment target range

of 5t2.5 per.cent..lnil'arion declincd tc.3.8 percent in Ju:re 2025 fronr 4.6 2ercent in -rune 2024 (Chart

2). Easing inflation has been supported by abundant supply oftood arising ticim favorable weather

conditioni, lower fuel inflation attributed to appreciation of the exchange rate and lower

international oil prices, and the decline in non-food non-fuel (NFNF) inflation reflecting irnpact of

previous rnonetary poticy tightening. Overall averagc inflation declined flronr 6.2 percent in June

20?-4 to 3.6 per-cent in June'2025 uid hur remained below the ntid-point otthe target band of 5'0

percent since June 2024.
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Chart 2: Inflation Develo men I

Source of Data: KNBS

Chart l: Short-Terrtr Interest Rates

Civen that inflation was below the mid-point of the target range and the exchange rate had
stabilized, the Central Bank of Kenya through the Monetary Poliry Cornmittee (MpC) gradually
easednlolletarypolicybyloweringtheCentral BankRate.(CBR)fiom I3percentinAugust2024
to 1 1.25 percent in Decernber 2024 and further to 9.75 percent in June ZbzS. fne easi-ng of the
monetary policy stance strpported lowering of interest rates to boost lending by banks to the private
sector thereby supporting economic activities.

lnterest rates declined in line with the easing oIthe nronetary policy. The interbank rate declined to
9.7 percent in June 2025 conrpared to l3.l percent in June 2024 ani remained within the prescribed
cc'ri'idor aroutrd tht: CBII (set at CBRI 150 basis points): The gl-day Treasury Bills rate also
declined to 8.2 percent in June 2025 tronr 16.0 percent in June 2024.
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Exchange Rates

The Kenya Shilling exhibited nrixed perforrnance against nrajor international currencies. It
rernained relatively stable against the US Dollar, strengthening nrarginally by approximately 0.08
percent, indicating steady dernand for the US Dollar and mininral volatility in the exchange rate.

However, the Shilting weakened notably against the Euro and the Sterling Pound, depreciating by

about 7. I I percent and 6.69 percent, respectively. In June 2025,i1exchanged at an average ofKSh
129.3 per US Dollar compared with KSh 129.4 per US Dollar in June 2024. Agalnst the Euro, the

Shilling traded at an average of KSh 149.2 by end of June 2025 compared to KSh I 39.3 by end of
lune 2024, while against the Sterling Pound, it exchanged at an average ofKSh 175.5 compared to

KSh 164.5 over the same period.

Chart 4a: Kenya Shillin Exchan e Rate
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ln comparison to Sub-Saharan Alrica currencies, the volatitity of the Kenya Shilling exchange rate

has remained relatively low arnid high dernand for the US dollar in the international nrarkets. The

Kenya Shilling rernained stable supported by resilient t'etrriftances, adequate foreign exchange

rese;ves and stiong expofts receipts. Majority of other Sub-saharan Alrica Currencies depreciated

during the sanre leriod, particrilarly: Malawian Kwacha' Tanzanian Shilling, Burundi Franc'

Nigeri r Naira, and Rwanda Franc (chart 4b).
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6. STATDMBNT BY THE PRINCIPAL SECRBTARY

Budget performance
The National Treasury expenditure lor the FY 2024/25 stood at Ksh. 93.50 billion against an
approvedbudgetofKsh.l22.lSbillionaspersupplernentarylll,translatingroanoverallabsorption
rate of 7 6.53Yo. This shows a nrinirnal decline of 0.23%o front 76.76Yo recorded in the financial year
2023124. The National Treasury' printed estimate, supplenrentary estimates, expenditure and
absorption rates are demonstrated in the sumnrary table below:

Table on Budget and Expenditure tor FY 2024125 as at J0th June 2025

Absorption r

Yoage)

Kshs. million

82 266 66 988.5 8

632,e!9'l
t22,t76.4

26,508.3

93,496 7

The Chart I below represents the trend of budget allocation trend through supplernentary i12024/25
FY

Trend of Budget al-location
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t, '.fl i,.- i t -,i.:d ;t,^.1 ; ,:.:lril l'i:ii i;;.i ,6 - 
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f;il ,i:il , il,'i , Ed -;
Recur lent Derre lopment

! Printed Estimates E Supplemen t.a ! ./ I
n SuppLemeta ry II rsupplementary III

TotaI

Printed
Estirnates FY
2024/2s

Supplementary
I Estirnates FY
2024/2s

Supplernentary
ll Estinrates FY
2024/25

Su pp lementary
lII Estimates 

I

FY 2024/2s 
I

Expenditure
as at J0th
June,2025

Vote

Recurrent 75,596.0 66,721.4 78,013.0
Development 59,s26.2 52,504.4 39,019
Total Budget t35,t22.1 I 17,0s t.8
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Chart 2 below presents the National Treasury total budget execution for the FY 2024125

Chart 2: Allocation against Total Expenditure

A1 Iocation Vs Expenditure
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Budget execution for externally flunded resources for FY 202412025

Theixternalty funded projects recorded an absorption of Ksh. 29.6 I billion against an allocation

otKsh. 32.84 billion translating to an absorption rate of 90.18%. This is a marked improvetnent

from tlre 69.96% recorded in2023/24. The improvernent is attributed to increased commitments by

clonors. Absorplion of Externally-Funcled Projects rvas affected by delays during prclirninary

processes 
".g. 

in pro"rr"ment resulting to delayed comrnencement. Also, delays in receiving of No

bb;ection iionr bevelopment Partneis on implenrentation of most activities, inadeqtrate CoK

corinterpart funding, bud'get cuts and weak perfomran:e by irnplernenters as disburse.nrent depends

on m ilestones achieved.

When disaggregated by recurrent and developnrent expenditure, the budget execution indicates that

the recurrent budget allocation of Ksh.66.99 billion was absorbed at 81.4% against an approved

budget of 82.27 billion. This marked a decline flronr the absorption rateol 92.70Yo recorded in FY

2023124.

On the other hand, development expenditure absorption was Ksh .26.5 I bitlion against an allocation

of Ksh 39.9 I billion recording an absorption rate of 66.52 oh. The under absorption in dcvelopment

expenditure is attributed to exchequer challenges.

xxl I
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Chart 3: Budget execution for externally funded projects lor FY 2024/25
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B udget Execution by Progranrme
The National Treasury inrplernented the 2024/25 FY budget within four economic programnres.
These rvere: Ceneral Adrninistration, Planning and Support Services; public Financial
Managernent; Economic and Financial Policy Fornrulation and Managernent; and Market
Competition.

Key Achievements under progranunes
The National Treasury registered Key Achlevenrents during the Financial Year 2024/2025 as
[ollows:

Electronic Covernment Procurenrent (e-GP) Systenr. The National Treasury is set to fully roll out
the system across all Procuring Entities within both the National and County Covernments. This
tltove is part of, ongoing Ptrblic Finance Managenrerlt ReFornrs ainred at enhancirrg efficiency,
transparency, and value for nroney in public procurernent. All Suppliers are required toRegister tor
E-Coverunrent Procurement (e-GP) System by July l, 2025. The irnplementation of the e-Cp
systenl follows a directive by His Excellerrcy the President during the State ol the Nation address
delivered on 2lst Novetnber 2024. ln his speech, the President directed that the National Treasury
ro ensure the cornoletc depioynrer,t o[the e-CP sysi:ern by ttre first quarter o12025.

xxl
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The National Treasury undertook training o[users and suppliers in Q3 and Q4 0f 2024125 FY as
sllown in the summa table below

NO. OF
SUPPLIERS
REGISTERED
TOTAL No of
Suppliers
Regist ered

Suppliers to self-register on

e-GP Systern

Ce:reral A,lurin istratic n, Pianning and Supllort Services progratnrne, 1t1s l{6(ional lreasury leased

3,546 :;ecurity vehiile,i for the National POlice Service towarrls enhancing securify;

Targeted
hgures

Nunrbeq
of Persons
Trained .

No of
Procur.ing
Entities
benehFed

.o/o

achieve
ment

Rernarlis

807 53 96Yo

Atl MDAs to have been
trained by 3Oth June 2025I

Ministries and
State
Departments

840

99% All County /County
Assemblies to have been

trained by 30th Juty 2025

700 46

2

Counties and
County
Assernblies

705

Webinar Trainings (9th
lSth June,2025)

3,297 306 52%State
Corporations

6,400
J

405Total

Trainers of
Trainers (ToTS)

B

New TOTs to be recruited rn

luly 2025
t60 60Nurnber of ToTs

Targeted
Figures

No of
Suppliers
trained

C Suppliers

Suppliers to register for
weekly webinars on the e-

G P website

xxxxxxx

No of PEs

RegisteredTargeted
FiguresD

istration ongornReg
358xxxxxxx

xxx
No ofPEs
Regislered

Targeted
FiguresE

No. of
Registered

999

Su licrs

II

tI

xxlv

ITEM

No.oI Users
Trained

4804

1,786No of Suppliers
Trair:ed

Registration ol
Procuring
Entities

xxxxxxx
xxx

i

I
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The Public Financial Managetnent programme, Total revenue collection by the end of June 2025,
is estimated at KSh. 2,918.6 billion against a target of KSh 3:343.2 billion, resulting to a shortfali
of KSh 424.6 billion. The shortfall was on account of belorv collection oidinury revenue of Ksh
497.0 billion. Ministerial A-[-A, however, was above the target collection by Ksh 72.5 billion. Total
revenue inclusive of the nrinisterial A-l-A grew by 8.0 percint, an increase t onr u gro*th 

"f 
lqJ

percent recorded in June 2024. ordinary revenue collection in FY 2024/25 was KSh l,qzO.zUittion
against a target of KSh 2,9 17.2 billion, which was KSh 497.0 billion below the target.

The total expenditure and-net lending for the period under review amounted to KSh 3,961.1 billion,
against a target ol KSh 3,992.0 billion. The resultant under expenditure ol KSh 2g.9 billion is
attributed to below target absorption of development expendituies by the National Government.
Recurrent expenditure for National Covernnrent amounted to KSh 2,937.2 billion against a target
of KSh 2,841.9 bitlion leading to a above target expenditure of KSh 95.2 billion. ThJ below tarlet
expendihrre in recurrent category is nrainly attributed to above target expenditure on Operation and
Maintenance (O&M) and donrestic interest payments

Economic and Financial Policy Fonnulation and Managernent programrne, the National Treasury
developed the Franlework for verification and payment of ortrt.ndiig Contribution in Lieu of Rate(clLoR) for County Governnrents. In addition, the National Treaslry inrplernented measures to
attract three (3) NIFC firms. These include (i) facilitating disctrssions with'regulators to introduce
large scale global insurance provider into the market, ('ii) collaborating *it[ the Department ofImmigration to facilitate flast-tracked investor and wor]k'perrnit issuarice and (iii) supporting aforeign incoming Venture Capital firnr with business registiation.

Mobilization of resources, funds anrounting to over Kshs 466,575 nrillion were nrobilized fronr
external sources wlrile donrestic resources anrounting to Kshs 2g4, g37 nrillion frorl internal
sources to support the budget.

Market Cornpetition and Creation oi-a:r Enaoling Business Environment.p;.ogramr1e. the l.iatio.alTreasury through the SAFER oroject transferred Kshs. 5.5 billion ,o ?"nyu Development
corporation (KDC) for onward lending to PFIs which will then lend to quatinea MSMEs. with
respect to access to justice, the National Treasury through the Competition Tribunal deterrnined
100% otAppeals on Conrpetiiion.

Llrplementation of Digital superhignway, the National Treasury established contact centreServices to tnanage paynlent related queries frcnr e_Citizen clients.

Ernerging lssues
The ernergirrg issues that inrpacted on the r;psr11i6ns the National Treasurl,include: -

i' Technological advancernent in ttre lrlr sector presenr. opportunities to leverage ICTinnovations in the conduct ol business as well us ,istr, r"t'uing-,o'g-ou.rnunce and datasecurity. As the financialsystems irrcreasingly go digital,'ther" iirti.?sso"i",.d;k;;;;;
cy'be(-attacks;

ii' The proliteration of lake news on socia! nredia lllatfirrms, which 1rave a vrider audience andlhster reslldnsr: tirn,: sonretrnres porrcay.:d the ilatior:ar i:ei,sury ,,, o,".gurr". ..lrnner;

X,\ V



RE,CEIVBR OF REVENUE(RECURRENT)-THB NATTONAL TREASURY
REVENUE FTNANCIAL STATDMENTS
FOR THE YEAR ENDED 30rH JUNE, 2025

til

Developrnent of Sector specific Project Appraisal Manuals continues to be a priority to
guide sector specific analysis. The National Treasury is required to develop over 40 sector
specific appraisal manuals to guide the over 40 sectors on the nuanced appraisal process;
and

Debt sustainability concerns. Ensuring that debt levels remain sustainable while funding
essential services is a critical challenge that continues to face the National Treasury.

Some'ofl the challenges the National Treasury faced while implementing the 2024/25 budget
inc lude: -

Creen Finance
environmental,
investments;

with climate change concerns, there is the pressing need to integrate
socia[, and governance (ESC) considerations into fiscal policies and

lt

ul

Resource Constraint persisted and affected inrplernentation of budgets;

The rationalization of the budget, occasioned by underperfonnance of revenue collection

and enlerging government priorities affected the inrplementation ol programmes. In the FY

2024125, the National Treasury faced a total revenue collection shortfall of KSh 424.6

billion on account of shortfalls in both ordinary revenue;

Slrortage of Key Technical Staff continues to aflflect operational elficiency in the core

mandate:
(a) Despite recruitnrent o[ staff across certain cadres, the National Treasury continues to

experience staff shortage across all cadres against authorized establishrnent. As

iniicated :n ihe operrtional pcrfornrance ou hurnan rcsotlrce, thc current stafl capacity

is at 55% This is nlainly attributed to natural attrition. The planned recruitment and

promotion of staff by the appointing authorities has been slow lrence affecting service

delivery and succession managelnent initiatives; and

(b) Opera.ting ellviroruneni is nranife.sted, arnotlg othcrs, by shortage of office space' ' 
especially for key technical staff and, lnadequate resourcing of the Monitoring and

Evaluation [unctioir.
Civil unrest occzrsioned by regular protests disrupted inrpletnentation of various activities

thus disrupting service aetivery. Business investment were destroyed and life lost thus

impacting heavily on econbmic development of the country'

To nranage the above ernergirrg issues ancl chatlenges and errsure successful implernentation olthe

l.,lationallreasury goal:. and objectives, the Ministry undertook the lollowing: -

i. Raiseci dortrestic resorlrccs to suPport implementation of various ongoirig progralnnl'l

tl..rough clevelopment of diverse rn,rthods for donrestic iesotlrce lnobilization;
. ii. Continued to inrplemerrt succession planning tcwards progressively filling in staffshortag<:,

c1)ntinued training lnd tirnely pror-'rotic ns; and

iii.Engag,edotherdweloprnentPartn{:rsf';rcocessionalloans'atldgraitsa:;w:llasptrrsued
s'-rate ]ies to financ: government p!'ojects-

xxvl
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Table l: Programme Performance

Deiivery Unit Key
Pelformance
lndicators

TI.IE N A TION,^. L i.R EASiJ'iiY
Pr,o ramme I : General Administrati on, Planuing and Supp6}t Services
Programnre Outcome: Efficient and effective service delive

SP I.
i\ ,* ;,-: ^. 

.^.;r \er rrrrI l5ll <tLl

on Services

Ad rn inistratio
n

State
Corporations

eals

Key output Annual Target
2024/25

Actual Q4
(cummulative l2
months)

Variance Remarks

Records
management
automated

%o of
im plernentation

of activities

r00 100 Target achieved.
Contractor on boarded
and digitization
process ongoing

Vehicles
Leased

No. of vehicles
leased

3,54I 3,548 0 Target fully met

National
Treasury
Media Centle
Operationaliz
ed

%
Operationalizati
on of the MIedia
Centre

60 60

Appeal cascs
determined

No. ofappeal
cases

determ ined

I IJ l2

assedTar et su

xxrx

0

0 Target fully met
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a

SP 2. Hurnan
Resources
Managernent
Scr v ices

Delivery Unit

Tribunal
(scAT)

Administratio
n

Variance RemarksActual Q4
(cummulative l2
months)

Annual Target
2024t25

Key
Per[orrnance
[ndicators

I(ey output

I Target not achieved.
Section 22(12) of
State Corporations
Act Cap 446 provides
that the Tribunal can

onty hold sittings in
Nairobi.
However, the tribunal
held virtual hearings
from all regions.

I2No. of cour.t

registries
New Tribunal
Court
registries
/circu it
hearing
established in
counties

0 Target achieved.
Currently anending to
appeals by respective
departrnents on the
approved structure

IIReorganized
Stnrcture of tlre
TNT

Reorganized
Structure of
the TNT

I Target not achieved.
The activity is
planned for 2025126

FY

0ICareer
Guidelines
for TNT

Approved
Career
Guidelines



RDCEIVER OF REVENUE(RECURRENT)-THE NATIONAL TREASIJRY
I1EVEIWE FINAIICIAI. STA TEMENTS
FOR THE YEAR ENDED 30rlr JUNE,2025

a Delivery Unit Key output Key
Performance
lndicators

Annual Targel
2024125

Actual Q4
(cummulative l2
months)

Variance

% level of
eligible Public
Servants on-
boarded onto
PSSS

r00 r00 0 Eligible public
servants are on
boarded in real-time,
while current
employees are

supporred through
ongoing contributions
to the PSSS. The
numbers per quarter
grew
by 534 in Q 1; 521 in

Q2 and 46,442 in Q3,
and 1023 in Q4 .

Current rnembership
is 489,589.

% Pension

clairns received
& processed

No. ofdays
taken to process

r00 85 -15 CIaims paid per
quarter: 233 in

Ql;196 in Q2; 232 in

Q3; 90 in Q4 and I 12

clairns received in
June 2025 are pending
: Total Claims
received in the Year
rvere 863

60 60 0 Target achieved

Remarks

SP r.
',.l'rnancral

Services

Public
Service
Superannuati

(PSSS)

Pensions
Department

Onboarding
of Public
Servants onlo
PSSS

Processed
pension
c lairns

xxxl



RECEIVER OF RBVENUE(RDCURRENT)-THE NATIONAL TREASURY

REVEii-dE I'.'iN ai'iCIA!. STATEMENTS
F OR. TIIE YEAP. ENDED 3OTH ruNE, 2025

a Deli'v"ry U,nit

Kenya
Revenue
Authority

Resource
14ubiiization
Department

Acquire and

operationalize
a new
Pensions
Managemenl
Inforrnation
Systern
(PMIS

% level of
operationa lizati
ON Of I,N{IS
system

Revenue
collected (Kshs

Trilliort
Prog lamme 2: Publ'ic Finanoial Management

Programrne. Outcome: Tratrs arent ancl accourttable nranagentent of tublic lesources

SP 5.

Resourcc
Mobiiizrition

Variance RemarksActual Q4
(cummulative l2
months)

Annual Target
2024t25

Key
Performance
lndicators

Key output

and pay

pcnsions c lairn s

-25 Training on the
system is planned to
be undertaken in FY
2025t26

100

2.92 (0.42)
Target not fully met

3.14
Ordinary
revenue
collected

-14 Target not achieved
dueto low absorption
by MDAs

r00

2 Target not fully
achieved due to non-
disbursernent ofthe
7th Development
Policy Operation

5355External
resources
mobilized as a

% offiscal gap

Donor Funds

Disbursed

xxxl I

75

pun65 di5!rrrsed
to MDAs as ai %
of the external
resources
rnobilized

86



I{ECEIYER OF REWNUE(RECURITENT)-THE NATIONAL TREASURY
REVENUE FINANCIAL STATEMENTS
FCR THE' YEAJP. ENDED 3OTII JIJNE ,2025

a

Debt Policy
Strategy and

Risk
Ma.nagement

PPP

Directorate

Delivery Unit Key output Key
Petforrnance
lndicators

Annual Target
2024/25

Actual Q4
(cummulative I 2

ronths)

Variance Remarks

PO7) by the World(D
Bank

I I 0 Target achieved

I 2 I Target achieved, the
government issued 1.5

billon dollar, whose
proceeds were used to
buy back part ofUSD
2 billion Eurobond
Maturing in June
2024

)2 6 First Quarter Target
achieved, this was due

to 3 new benchmark
bonds were issued and

3 early issued were re-
opened to new
investors.

Governrnent
Proj ects
under PPP
framework

No. ofPPP
plojects
approved

Annual
Borrorving.
Plan

No of Anntial
Borrorving
Plans

No. of
Sovereign/
Creen bonds
issued

t2 ll I Target not fully rner

xxx t

Bonds Issued

No. of
henchmark

bonds issued



RECEIVER OF I{ITVENUE(RECURRENT).THE NATIONAL TREASURY
RIJVENUE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3O II JUNE, 2025

a

Global Fund

Artem isin in-
Based

Corn b ination
Therapy
(ACT)
Supplies

Delivery Unit Key output Key
Performance
lndicators

Anti-
Retroviral
Therapy
(ART)

No. of.patients
receiving AF.T
(Millions)

Su lies

Annual Target
2024n5

Actual Q4
(cummulative l2
months)

Variance

I 37 1.37 0 Target achieved

No. of People
receiving ACT
(Millions)

5.9 5.7 -0.2 The total number of
confirmed malaria
cases annually is

about 6 rnillion. The
number of doses of
ACT distributed to
ensure continuous
supply at faciliry is 7
million doses

annually. On a qtrarter
about 1.5 million
doses are expected to
be issued to facilities.

Tuberculosis
(TB) Supplies

% ofTB
patients treated
and tested for
HIV

r00 100 0 Target achieved

SP 6. Budget
Formulation
Coordint',ion

Macro and

fiscal Atfairs
Dtrpailment

National
Budget

Budget Review
and Outtook
Paper

I I 0 Target achieved

xxxlv

I

I

I

I

I

Remarks



P.ECEIVER OT'' RBWNUE(RECURRENT)-THE N ATIONAL TREASURY
REYENIJE FINANCIAL STATEMENTS
PCR THE YEATL EhDED 30rlr JUNE,2025

a

and
Management

Delivery Unit

Budget
Department

National
Budget

I(ey output Annual Target
2024/25

Actual Q4
(cummulative 12

months)

Variance RemarksK"y
Perfonnance
lndicators
Budget Policy
Statement

I 1 0 Target achieved

Finance Brli I I Target achieved. To
boost revenues, three
bills were prepared: i)
Tax Laws
(Amendment) Bill,
2024; ii) Tax
Procedures
(Amendment) Bill,
2024; and iii)
Business Laws
(Amendment) Bill,
2024 which were
enacted in December
2024.

Annua I

Appropriation
Biil

I 1 0 Target achieved

Supplernentary
Appropriation
Bills

2 2 0 Target achieved

Cuidelines for
FY 2025t2026
MTEF Budget

I I 0 Treasury Circular No
ll/2024 issrred on
23'd August, 2024

xxxv

0



RECI,IVER OF RBYENUB(RECURRENT)-THE NATIONAL TREASURY

RIiVENUI, FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3OTH JTJNE,2025

a

SP 7. AuCit
Services

SP 8.

Accounting
Carr/ ir:eS

Delivery Unit

lnternal
Audit
Department

Accounting
Services
Department

Coveln ment
Entities
capacity buiit
on IRMF

Variance RemarksActualQ4
(cummulative 12

months)

Annual Target
2024n5

Key output

issued by 3Oth

August 2024.

0 Target achievedIFy 2025126
Budget
Estimates
finalized and

submitted to
Parliament by

3Oth April 2C25
l5 Target surpassed due

to MDAs requests

4530No. of Value for
Money (VFM)
Audits reports

Value for
Money
Audits

8 Target surpassed due
to more requests from
MDAs to be trained.

l35No. of
Governrnent
Entities capacity
built on ltuViF

2 Target overachieved
due to more requests

from MDAs

75Audit
Cosr m ittees

Capaciry
Built

Target achieved044Nb. of
Consolidated
Financial
Statements
prepared

Consolidated
Financial
Statements

xxxvl

Key
Perfonnance
lndioators

I

No. of Audit
Comm ittees

Capacity Built.

I



RECEIVER OF REYENUE(RECI.TRRENT)-THE I!..\TIONAL TREASURY
IIE VBNUE FINANCIAL STATEMENTS
FOJT THE YEAR ENDED 3OTH JUNE,2025

Deltvery Un.it f-"'y output

No. of
Accounting
Personnel
Capacity Built
on
im p lementat ion
of transition to

a Key
Perforrnance
lndicators

Annual Target
2024t25

Actual Q4
(cummulative 12

months)

Variance Remarks

No. oloffibers
trained on

International
Public Sector
Accou nting
Standards
(!!sAs)

200 22t 2t Target ach ieved

Transition
and re-
engineer the
system to
Accrual
Accounting

IPSAS

Percentage cf
transition

To be reported in
subsequent FY

Treasr,rry

Single
Account
designed and
documented

Percentage of
achievement

50 50 0 Target achieved

Capacity
Built
Accounting
Personnel on
irnplernentati
on of
transition to
accrual

r000 850 150 Training will be

undertaken once TSA
is rolled out

)L\XV

Officers
trained on
International
Public Sector
Accounting
Standards

r00



RECEII/EP.OF.REIT {UE(RECURRENT)-THENATIONALTREASURY
REVII,NUE FINANCIAL STATEMBNTS
FOR THE YEAR ENDED 3OTH JUNE,2025

National Sub-
County
Treasuries

2,000IFMIS
Department

PFM users

trained on

IFMIS
M odu les

a Delivery Unit Key output Key
Perforrnance
Indicators

Annual Target
2024125

Actual Q4
(cummulative l2
months)

Variance Remarks

accountlng
and TSA

accrual and

TSA

Operationa I

Vote book
Mangement
System for
National sub-

County
Treasurues
roled out

No. ofsub-
County
Treasuries with
Operational
Vote book
Mangement
System

3r5 3r5 0 Target achieved

Sensitized
National sub-

County
Accountants
on M igration
frorn Cash

accountitrg to
accrual
accountln

No. oINSC
Accountants
sensitized

r 000 663 -137 Target not achieved
due to budget
constraints

No. ofPFM
users traineci on

IFMIS Modules

2, 100 100 Target surpassed due
to government
digitizing most of its
serv ices

xxxvlll

I

I

I

I

I

I



RECEIVER OF REVENUE(RECURRENT).THE NATIONAL TREASURY. 

REVENUB FINANCIAL STATEMENTS
IOR TIIE YEAii EI.{DED 3OTH JUNE,,2025

IFMIS
upgrade to
the latest
version
Exchequer
rollout to thc
counties

Treasury
single
acc0unt
designed and

docunrenteC

Exchequer
release
process to
MDACs
automated

No of IFMIS
versions
running on

version 12.2.10

Target achieved

Delivery Unit Key output Key
Performance
lndicators-

Annual Target
2024/25

I

Actual Q4
(cummulative l2

I

months

Variance

0 Target achieved

Remarks

Nurnber of
counties
requisitioning
on Iine

l0 l0 0

Percentage of
ach ievement

r00 r00 0 Target achieved

Percentage of
autonration

100 ?< -25 Requirernent
gathering and design
completed

IFMIS
integrated
with Debt
Management
Systerns

Percentage.of
integration

r00 25 -75 Reqr.rirements and
integration design
cornpleted

xxx rx



RECEIVER OF REWNUE(RECURRENT)-THE NA'|IONAL TREASURY

REVENUIi FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3OTII JUNE' 2025

a Delivery Unit

Kenya
Accountants
and

Secretaries
'Nationa 

I

Exan: inations
Board
(KASNEB)

Cffcring
financial
support to
trainees
pursu ing
financial
management
courses

Engaging
trainrng
institutions
otlbring
kasneh
courses

Institutions
and schools
sensitized on

financial
m anagement

Significant increase in
financial support
recieved by trainees

relative to the annual

target due to high
demand for financial
support and strealined
a lication rocesses

No of Trainees
trained in
KASNEB
Foundatio.n
Financial
management &
Literacy
Pro rarn s

No ol
Institutions /
schools
sensitized on

financial
support services

RemarksVarianceActual Q4
(cummulative l2
months)

Annual Target

2024t25
Key
Performanoe
lndicators

l(ey output

57,232,88
8

r63,232,888106,000,000

-490 Only l0 trainees
inducted in Phase I.
This was due to
delays in finalizing
the financial literacy
curriculum and
pilotim=ng of the
programrne.

r0500

l8 Target achieved. An
increase in the

number of institutions
sensitized is due to
irnplementationof a

marketing plan
targeting training
institutions

6850

xl

I

I

No. of Trainees
offered financial
Support
Services



RECEIVER OF REVENUE(RXCURRENT).THE NATIONAL TREASURY
-RE''T,NUE }..INAN CIAL STATEMENTS
FOR THE YEAR ENDED 3OTH JUNIi,2025

a Delivery Unit Key output Key
Performance
lndicators

Annual Target
7024/25

Actual Q4
(cummulative l2
months)

Variance Remarks

No. of Trainees
offered financial
Sr,rpport

Services

5 000 4338 -bbl 4,338 trainees
recieved financial
support .services

occasioned by the

continous award
model and aggressive
promotion of the
KASNEB Foundation
financial Aid Program
to training institutions
and students

No. ofAGPO
en terp rises

registered ,

No. ofACPO
beneficiaries
trained

21,000 2t,335 335 Target srrrpassed due

to enhanced

sensitization
AGPO
beneficiaries
trained

2,000 235 Target surpassed due

to partnerships with
other Government
Institutions to train
more benefic iaries.

Percentagc of
achieverneni

60.5 -39.5 4,804 of 7,945
targeted officers
trained on EGP
system

SP 9. Supply
Chain
Managem en t

Services
(SClls)

Public
Pi'ccurement
De partment

Institutions
and schools
sensitized on

Financial
Support
Services

ACPO
enterprises
re istered

PFM stafl
trained on
Public
Procurement
and Asset
Disposai
System

xli

2,235

r00



RECEIVER OF REVENUE(RECURRBNT)-THE NATIONAL TREASURY

RE'v'ENUE FINANCIAL STATEMEI.{TS
rCR THE YBAR ENDED 3OTH JI]NE' 2025

a Delivery Unit Key output

Coverntnent
Procurement
Systern
Governtneut
deployed in
Covernment
institutions

Public
Procurement
and Asset
Disposal
Itlanuals
/guidelines
developed

r50

Variance RernarksActual Q4
(cummulative l2
months)

Annual Target
2024t25

Process hastened after
completion of pilot
phase with l2 entities

346t2

Key
Perfonnance
Indicators
No. of
government
procuring
Entities on e-

Covernment
Procurement
Systenr

Public Procurernent
and Asset Disposal
Act reviewed,
approved by Cabinet
& awaiting
Parliamentary
approval

0IINo. of
Reviewed
Public
Procurement
Legal
Frarneworks

Rev iewed
Public
Procurement
Legal
Frameworks

0 Sustainable public
procurement
frameworks/gu ideline
s developed,
undergone public
participation and

awaiting Cabinet
approval

II

Target surpassed.

More cases filed at the
Review Board were

r60

No. of Pubtic
Sector entities
monitored for
conrpliance with
IPSAS

% of Public
ProcuremenI
dispute cases

Procurement
Services

PLrblic

Procurement
Adnrinistrativ

xlii

I

t

I

358

l0



RECDIVER OF REVENUE(RECIJRRENT)-THE NATI ONAL TREASURY
REVENUE FINANCIAL STATEI\,IENTS
FOR TIIE VF"AR ENDED 3OTH JUNE,2025

a

sP 10.

Public
Financial
Man agern ent
iidt6ims

Delivery Unit Key output

Public
Procrrrement
Regulatory
Authoriry
(PPRA)

Public
Finance
Ma nagern ent
Reforrns
(PFMR)
Secretariat

SP I I.
Governm ent
Investm ent
and Assets

Key
Performanoe
l-nd icators

Annual Target
2024t25

Actual Q4
(cummulative l2
months)

Variance

e Review
Board
(PPARB)

resolved u,ithin
2l days

heard and determined
rvithin 2l days

2650 5 540 2 890No of MCDAs
monitored on
compliance with
Public
Procurement
and Asset
Disposal Act,
201 5

No. of officers
trained on

Public Finance
Management

8,000 8,900 900 Target overachieved
due to high reforms
uptake by the MDAs

Procurement
Services

Skills and
capacity
building in
PFM

Cummrrlative %
of PFM reforms
implernented in
PFMR Strategy
2023-2028

40 35 5 Target underach ieved
due to budget cuts

Government
invesrment
and Public
Enterprises

,Govt.

Investment
Ma nagemerrt

Services

% of State
Corporatioris
Budgets
reviewed

r00 0 Target achieved,
relevant Budgets for
SC reviewed

Annual target
exceedingly rnet

xliii

Remarks

r00



R.ECEIVER OP'REV rI''IUE(RiCURRENT)-THE NATIONAL TREASURY

REVENI]E FiN.4.NCIAI, STATDMENTS
FOR TIIE YEAR ENDED 3OTII JUNE, 2025

a Delivery Unit Key output Key
Performane e

lndicators

Annual Target
2024125

Actual Q4
(cummulative l2
months)

Variance Remarks

No. of national
government .

investment
reports prepared

I I 0 Target Achieved.
Report prepared and

sent to Parliament.

MDAs
sensitized on

Government
Assets and

Liabilities
management
policy and

uidelines
Asset
registers frorn
MDAs
analyzed

No. of MD/rs
sensitized

r00 82 -18 Target not fully
achieved due to
budget constraints

Percentage of
analyzed asset

registers

r00 0

Asset and

Inventory
Managenrent
Modules to
rolled out to
40 MDAs and

24 Counties

Percentage of
MDAs and

Counties rolled
out

2.5 2.38 -0. r2 Target not fully met
due to budgetary
contraints

Quarterly
feedback

Percentage of
achievement

2.5 2.5 0 Target fully achieved

National
Assets and

Liabilities
lvlanagetnent
Unit

xliv

r00 Target achieved



RECEI''/ER OF REVENUE(RECURRENT)-THE NATIONAL TREASIIRY
N.EVENUE PIN.A,NCIAL STATEMENTS
FOI{'tHE YEAR ENDED 3OTI' JUNIT,2025

a

Privatisation
Com m iss!cn

Government
Privatization

Services

Delivery Unit Key output Key
Performance
lndicators

Annual Target
2024/25

Actual Q4
(cummulative I 2

months)

Variance Remarks

provided to
MDAs

Nb. public
enlities
privatized

4.00
-4 Implementation of

Kenya Wine Agencies
Limited (KWAL) -
EOI was advertised
on l2th August 2024
and RFP sent to the

shortlisted bidders on
5th Septernber 2024
with a closure date of
26th Septernber 2024.
The process rvas

scuttled by the court
rr.rl ing on Privatisation
Act, 2023 on 24th
Septernber 2024.

No. of specific
privatisation
proposals
developed

2.00 2.00
Two specific
privatization
proposals were
prepared. These
proposals were for the
Kenya Meat
Commission (KMC)
and the Ark Limited
and both were

xlv



RECEIVER OF REVENUE(RtrCURRENT)-THE NATIONAL TREASURY

R.E"'ENUE FINANCIAL STATEMBNTS
FOR THE YEAR ENDED 3OTH JUNN,2025

a Delivery Unit Key output

ramme 3: Economic and Financial PolicY Formulation and ManagernentProg

SP I2. Fiscal
Policy
Form u lation,
Developrnent
and

lvlanagement

Macro and

Fiscal Aflfairs

Financial
Rcpoi"ting
Centre

RemarksValianceActual Q4
(cummulative l2
months)

Annual Target
2024t25

Key
Performance
lndicators

033No. ofldays
taken to clear
goods at thc
ports of entry

Keriya'lLade
Network
a'gency

Cargo
dwelling tirne
at ports of

reducedvlrLrJ

Progra lo on t) c roecoco onI ca ro oetaS bnrme Outcome
0 Target met due to

tight monetary policy
measures. The main
drivers of inflation
were increases in cost
offood and non-
alcoholic beverages,

transport,housing
rvater electricity , gas

& other fuels

5 *2.5lnflation rate
(%)

Stable
In flation

0 TF Risk assessment

completed in Q2

IITF Risk
assessment
report

Cornplete
Terrorism
Financing

xlv i

subnritted to the

National Treasury.

Target Achieved

environnrent
3.8



RECEMR OF REVENUE(RECURRENT)-THE N-A.TIONAL TREASLIRY
R.EVENUE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3() H JUNE,2025

a Delivery Unit Key output Key
Performance
lndicators

Actual Q4
(cummulative 12

months)

Variance Remarks

Updated
AML/CFT
strateg ies

I 2 I Updated AML
strategy adopted in

Ql and updated CFT
strategy adopted in

Q3

Onsite and
offsite
inspections of
DNFBPs and

Non-Banking
Financial
Institutions

Number of
onsite & Off
site inspections
on DNFBPs

98 98 0

Nr.rrnbel'ol
sessions for
CDD, EDD, BO
and PEPs on

DNFBPs

40 40 0 Target achieved. The
training covered
preventive rneasures
including
CDD/EDD/BO/PEPS
and STR Reporting

risk
assessment

Outreach
sessicns of
C Lrstomer'

Dil ligence,
Enlranied
Due

Target ach ieved

Diili ence,

Annual Target
2024t25

Update
national Anti-
Money
Laundering
and

Countering
Financing oF

Terrorism
strategies

xlvii



R.ECEIVER O!' IIBVENUE(RECURRENT)-THE NATIONAL TREASURY

RBVENUE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3OTH JUNE, 2025

a Delivery Unit

Inter-
Covcrnrnenta
I Fiscal
Relations

County
Allocation of
Revenue Bill
(CARB)
Division of
Revdnue Bill
(DORB) &
County
Covernm ents

Additional
Allocations
Bill prepared

Variance RemarksActual Q4
(cummulative l2
months)

Annual Target
2024125

Key
Performance
lndicators

Key output

Target achieved0600600

Beneficial
Ownership
and

Politically
Exposed
Persons on
DNFBPS
F.egistration
of Reporting
entities

0 Target timely met44County
Allocation of
Revenue Bil!
(cARB) &.

Division of
Revenue Bill
(DORB),
Cotrnty
Covernrnents
Additional
Allocations Bill
prepared
(CGAAB), and

Cash
Disbursement
Schedu le

x lv iii

I

I

I

I

Number of
registered
rePorting
entities

I



a

R Ii CEI VER OII RN\TENUE(RBCURRENT)-THE NATI ONA L TREASIJTRY
R EVENUE FINANCIAL STATEME}{TS
FOR THE YEAR ENDED 3OTH JUNE ,2025

Deiivery Unit

Public
Investrnent
Managernent/
Public Private
Partnersh ip
(PrM/PPP)
Framervork,
develo ed

Work in Progress -
currently under-taking
consLrltations rvith
senior management

Nairobi
International
Financial
Centre
Authority

Investntents
and Regional
Financ ial
Instinrtions
certified wirh
NIFC

No. of Certified
NIFC firrns

Key output Key
Perfonnance
lndicators

Annual Target
2024125

Actual Q4
(cummulative 12

mqnths)

Variance Remarks

Inter-
Governmenta
lFiscal
Relations
Repository .

Systern

% level of Inter-
Governmenta I

Fiscal Relations
Repository'
Systern
deve lopment

50 r00 50 The portal link is
https ://i g fr. treas u ry. go
.ke

Draft rev ierv
ofPFM
(PrM)
Regulations,
2022
produced

Percentage of
re v Iew

Target not fully
achieved due to
budget constraints

% level of
developrnent of
PIM/PPP
Fra mework

r00

r00

10

80

-90

-20

3 0 -3 Target not achieved

xlix
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I
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RRCEIVER OF REVENUE(RECURRENT)-THE NATIONAL TREASURY

REVENUE FINANCIAL STATEMENTS
FOR l'HE YEAR IIM)ED 3OTH JUNE,2025

?

Financial anci

Sectoral
Affairs

Kerrya Credit
Guarantee
Company
(KCGC)
incorporated
and

operationalize
d

Delivery Unit l(ey output Key
Performance
lndicators

Annual Target
2024125

Actual Q4
(cummulative 1 2

months)

Variance Remarks

Legislative
framework in
financial &
Sectoral
deve loped,

No. of legal
frameworks'
developed
(three Capital
Markets
Regulations,
and Unclairned
Financial AsSets

Regu Iations

J 3 0 Target achieved

% level of
guarantee
com pany

operationalized

100 90 -10 Target partially
achieved

Creen
Financing
Facility
(CFF) Ioans

disburscd

No of farrners
benefiting fi'orn

the CFF loans

3,000 354 -2,646 Target partially
achieved whereby,

GFF operations
manual along with the
green taxon0my
developed.

SP l'1. Debt
Management

Debt Policy,
Strategy and

Medium
Term Debt

Nu. of Medium-
Term debt

I 0 Target achieved
I

I

I

I

I

I

I

I

I

I

I



RECBTVER OF REVIiI{I.IIi(RECI.JRiTENT).THE I\.\TIoNAL TREASURY
RE V Eir-tIri FIi.iANCIAL STATEMENTS
F'OP. THE YEAR ENDED 3OT}I JUNE ,2025

3 Delivery Unit

Risk
ivianagement
Departm ent

Debt
Recoi'Cing
and

Scitlement
Dcpartment

Financial and

Secroral
Affairs

Strategy
Dcvcloped

Published
Annual Debt
Re ort

Mature
serviceable
public debt
serviced

Key output Key
Perfonnance
lndicators

Annual Target
2024t25

Actual Q4
(cummulative 12

months)

Variance Remarks

strategy
developed

I I 0 Target achieved

AnnuaI
Public Debt
Management
Performancc
re po rt

No. of
developed
Annual Pubiic
Debt
Management
performance
report

I I 0 Target achieved

oZ of matur'e
serviceable
public debt

serviced

r00 r00 0 Target achieved

Published
External
Public Debt
Register on
the TNT
website

I I 0 Target achieved

SP iri.
It4 icrcfi nance
Sector

Operationaliz
e the Credit
C tra rantee

No. of
Published
External Public
Debt Stock &
Register on the
TNT website

Capital injected
into the Credit
Cuarantee

0 -l Target not achieved

li

No. ofAnnual
Debt Reports
Publislred

I
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a

SP I5.
E lim ination
of Restrictive
Trade
Practiccs

Delivery Unit

Competition
Authority of
Ke n1'a

Consumer
Protection
and

Regulatory
Services

oZ of consuiner
cornplaints
investigated and

concluded

Iupport and

Development

Pro ramme Outcotrle: Sustained hi h procluctivity and competitive markets

Key output Key
Perfonnance
Indicators

Actual Q4
(cummulative I 2

months)

Variance Remarks

Scherrte
(cGS)

Scheme in l(Sh
(B illions)

P gra I l1 t1'l 4 M a rke\ (-o II ,) pet I t I on a nd C reatI on of Enab 1 lng B us I n ss Envl ro t1 ltl n 1

'70 48 22 485 cases handled out
of which 332 were
finalized.

% of Merger
and acquisitions
applications
determ ined

100 96 4 26 out of 27 received
mergers finalized

Cases of
Deterrence cf
Abuse of Buyer
Power
concluded as a

% oftotal
investlgatlons

65 23 42 43 cases received out
of which l5 were
finalized

oZ of cases on

restrictive trade
practices

r00 29 '71 52 cases handled out
of which l5 were

finalized

lii

Annual Target
2024t25
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a Key output Key
Performance
lndicators

Annual Target
2024t25

Acmal Q4
(cummulative l2
m onths)

Variance Remarks

investigated and
finalized

Im prove
access to
codrts and
redtrction of
average

distance to
courts

No. of
registries
operationalized

2

I

I Operationalized the
Nairobi registry and

staned receiving cases

Number of
appeal cases

determined

l0
l6

6 The Tribunal had
targeted to receive I 0

cases but it received
I 6 cases and 5 cases

lvere determined and

the rest are schedu led
to be determined

Cases on
restr ic tive
trade
practices

investigated,
finalised and
deterrn ined

oZ of cases orr

restrictive trade
practices
investigated,
finalised and

determined

r00 93 '7 25 out 27 cases

finalized

SP I7.
Access to

"rusti"e

State
Corporations
Apoeals
Tribunal
(SCAT)

Corn pet it ion
Tribunal

Appeal cases
received &
deterrn ined

riii

Delivery Unit
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8. S'TATBMENT OF GOVERNANCE

i. Brief of Key Leadership Structure
The National Treasury and Economic Planning is divided into three entities: The National
Treasury, the State Department for Economic Planning and the State Department for Public
Investment ar-rd Assets Management. It is represented by the Cabinet Secretary who is responsible
for the general policy and strategic direction of the Ministry.

At the top management level, the National Treasury is headed by the Principal Secretary who is
the accounting officer and is responsible to the Cabinet Secretary in the perfonnance of his duties.

The National Treasury has six Directorates headed by Directors General and a Principal

Administrative Secretary who is responsible for Administration and Support Services.

PAS : Principal Administrative Secretary, Directorate of Administrative Services;

DG, BFEA: bir""to. General, Directorate of Budget, Fiscal and Econon'ric Affairs;

oc, pprrao : Director General, Directorate of Public Debt Management office;

oc, esaQe: Director General, Directorate of Accounting Services & Quality Assurance;

fC, ptpfra' Oirector General, I)irectorate of Pulllic Investment & Portfolio N'lanag,emenl;

oc, ppp: Director General, Directorate of Public, Private Partnership.

Note: The Directorate of Public Investment & Portfotio Management and Directorate of Public,

private partnership have sinc{: been transferred to the State Depallment for Public lnvestment and

Assets Management.
ii. lr'lanagement Committees tjstairlished and Their Roles

The National Treasury has appoin,ed rnanagements conrmittees :o monitor ihe imptementation of

program:nes, projects and rel)ort on their performance' They include:

liv

The National Treasury Leadership Structure
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Top Managernent Committee
Top Management Commiftee conrprises of Cabinet Secretary, Principal Secretary and Directors
General. The Committee receives reports from departments, build consensus on National Treasury
responses to ernerging issues, challenges and risks and ensures that the decisions rnade are

implemented in a timely manner.

iii. The Audit Committee
ln line with the Public Finance Management Act 2012, the National Treasury has established a

Ministerial Audit Comrnittee comprising of the Chairperson and four members, of which four are

independent. The members were appointed on 15tl' December,2022.

The Committee provides overall oversight and quality assurance including follow up on the
effectiveness of implementation of audit recommendations. The Committee is active and meets on
a quarterly basis to deliberate on their functions.

iv. Risk Managen,ent, compliance, conflict of interest
The National Treasury embarked on the development of its Risk Managernent Policy Framework.
Risk Champions for all Directorates were appointed and trained and Risk registers have been
developed.

v. Recent Trainings and development in governance for those in key leadership
The National Treasury supporled those in key leadership positions to attend leadership and
strategic management courses at the Kenya school of Government and other reputable
international institutions.

vi. Public participationactivities
The Na.tiona[ Treasury underscotes the importance for public participation as provided fltr under
tire Constitution of Kenya and Public Finance Management (PFM) Act, 2012 by giving l(enyans
opportunities to interrogate proposed amendments to the PFM Act,2012 and rnake subrnissions
on their views for considelation in policy making and inrplementation so as to strengthen and
deepen good governauce.

'[he National Tteasury carried out Public Sector Ilearings fol the Proposed Budget for the FY
2025126 aud the medium term by holding both physical meetings and virtual hearings. Ihe
National Treasury provided an opportunity to alt Kenyans across the countly to interrogat.: the
Public Finance Management Act 20 12 fuirendments that aimed at,aligning the debt anchor to
international best practices.

vii. Cornpliance with laws and regulations
The l{ational Treasury complies witl the Constitution of Kenya. :all ap_olicable laws and
regulat;ons in line with acceptable national and international standards as vrell as its internal
policies.

[.,
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In order to enhance compliance to existing legislations and regulations, the National Treasury,
tfuough the Legal Unit has lined up a series of interventions to be progressively implemented. To
begin with, in the FY 2023124, the National Treasury being a data recipient and a data controller,
initiated efforts to ensure compliance to the Data Protection Act 2019 and the right to privacy as

per Article 3l of the Constitution. The effort entailed undertaking a precursor training on data

prorection for auditees. The training benefited thirty-six (36) the National Treasury staff as part of
the steps for comprehensive lega[ and regulatory compliance audit.

lvi
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9. MANAGBMENT DISCUSSION AND ANALYSIS

Report on Operational and financial performance of the organization for the last three-to-five-year
period

Operational Perfomrance

Operational performance is exan.rined from two main indicators. These are: (i) performance
contract management (ii) human resource staff capacity.

Performance Contract Management

In the Financial Year 20201 21, the National Treasury and PlarLning was ranked 5tl' in the Top Five
Performing Ministries with an Average Composite Score of 3.2124 which is a good performance.
There was a decline in perfonnauce compared to that of 20 1912020 whereby TNT&P was ranked
the best performing Ministry with a Composite Score of 3.0209.

In the FY 202112022 the National Treasuty and Economic Plaming retained a ranking of position
5 with a composite score of 3.1 173 representing'good performance'. The cornposite score was an
improvenrent flrom the 3.2124 recorded in2020/21 .

In the FY 2023/2024 the National Treasury and Econonric Pla-nrring had a composite score oe
3.2296 representing'good perfornrance'. This is an improvement from the FY 2022123 composite
score of3.3158.

Note: The Performance Contract for FY 2024/25 has not been evaluated

A sunrmary of performauce contract indicators for two years and ranking for the last five years are
given in the table below.

2022/2023 FY 2023/24 FY
Overall
3.0209
Overall
Positi,tn I

Overa ll
t0-t00%

Score

Rank

Overall
3.2296
Overall
Positioa

Scote:

Itank:
- Not

Over:all Score:
3.21?.4 'Overall
Rank: Position 5

Overall Glade:
70-lli)y.

Over:all
3.3158

Score

Ove.'all , Rank

20t9/2020 FY 2020/202t FY 2021/2022 FY

Grade

lvii

Position - 9

I. lublishedr

In the FY 202212023 the National Treasury and Economic Planning was ranked position 9 with a

composite score of 3.3 I 58 representing 'good performance'. Compared to the performance of the
previous years, there was a slight decline since the Ministry had a composite score of 3.1 173 in
2021/22 FY and 3.2124 in202012021 FY.

Table 2: Surnmary of perforurance of the National Treasury arrd Econornic Planning in ranking of
Ministries Departments and Agencies over five Financial Years

I

Overall Score:
3.1 l7l
Overall Rank:
Position- 5

--J
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Performance I

category: Good
Core Mandate
Score: 1.8089

Performance
category: Good
Core Mandate
Score: Not
measured

Overall Grade
70-l00yo

Performance
category: Good

Overall Grade
70-100Y"

Perforrnance
category: Good

Performance
category: Good

Human resource staff capacity.
Human resource capacity is a component of operational efficiency in the National Treasury. In this

regard, the National Treasury currently operates at 55.80 per cent staff capacity in relation to
authorized establishment. This is a decline from staff operational capacity of 57.1%o in 2023/24

FY and 58% FY in 2022123. The decline in staff capacity is attributed to slow succession

management in relation to increasing staff requiren.rent as indicated by authorized establishment.

Chart below illustrates the cunent staff capacity against authorised establishment.

Human resource capacity for the period FY 2020121 to 2024125

TNT Human resource capacity -2O2O-2O25
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2020 - 2021 2c,21 - 2022 2c.22 - 20.23 ZO23 - 21024 2024 ' 2025

Axis Title

EsEu TNT Hunlan Resource Cat)acitY ln-Post

E:.r -.r TNT Hunlan Resource Capacitv A.'ithorised Est'

' -. ,-TNT Hurnan Resource Capaciry % level of Capacitv

ln terms of cadre, the National Treasury.ratio of technical to support staff currently stands at 70'83

and29J7 per cent of in-post staff. 
, .'

The National Treasury trained 933 staff of different carders on relevant skitls sets during the

period under review.

lviii

Overall Grade:
70-t00%
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Financial Performance

Over the last five-year period, the National Treasury recorded mixed trend in performance in
financial stewardship relating to absorption of GoK funds. Chart below illustrates the National
Treasury financial performance in relation to expenditure for the peiod 2020/21- 2O24l25Fy .

The allocations to the National Treasury recorded increasing trend with highest allocations
recorded in the FY 2021122. The increase in allocation is attributed to transferring of marine and
transport fuuctions to the National Treasury. These functions were transferred back to the Ministry
of Transport and lnfrastructure in tl.re FY 2023/24.

The National Treasury total budget against expenditure for 2020/21- 2024/25 (Ksh. Billions)

Budget execution trends over the period under
revtew
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The table below itlustrates budget allocations vs expenditu.e per program

tix
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Table 5: Allocation Per Program Vote l0'/l FY 2024125

Program
Printed Estimates
FY 2024t25

Supplementary
Ilstimates F

",-024125

Supplementary [I
Estimates FY

024/25

entary III
Estimates
FY

lzoz+rzs

Supplem Expend
iture as

at 30rh
June,
2425

36,9 l9
9

35,025

1t2.5

736.5

t,045.7

4,393

(Kshs. Million)

Audit Services

Supply Chai
Ma ellt
Public Financial

Mana emellt 821.0

2

l4,l I I
5

,020.0

859.7

3,298.8

,274.9

22.0
526.4

,78i.6

78,019.2:t8,740.176,480.3

l. General
Administration,
Planning and Support
Services

36,349.6')-s,508.242,499.5
Administration

Services
Human Resource
Management
Services

Financial Services

ICT Services

2. Public Financial
Management

Resource
Mobilization
Budget fornrulation,
Coordination and

Management

I 14.8I14.812t.4

4l,008.s13,070.93,204.6

546.36.3654.8

t,699.249,502.26,862.9

13,088.924,7 t6.24,696.4

9,231.917 ,t43.6t2522.2

86 r.286t.2901.4

,150.0,342.03,058.4Accounting Services

,089.21,t29.200.6

84, r 50.9

2,080.2

I t4.8

0,909.5

1,046.3

26,448.2

14.403.5

,024.9

04.2

3,425.0

2,389.2

564.4594.4

2,737.02,683.6

Governmcnt
Investrnent and

Assets 3,957.0

lx

1.206.2

;

I

2
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Policy Formulation
and Management 9,003.3 8,217.7 5,536. r

Debt Management 155.4 148.4 148.4
Micro Finance
Sector Support and

Development 2,1I1.8 2,t08.9 1,030.9
Market4.

Competition 508.5 508.5 618.0
ofElin'rination

Restrictive Trade 508.5 508.5 6r8.0

t35,122.t tt9,225.8 I 17,05 1.8

7 t,817

3. Economic
Financial
Formulation

all
Polic

and ,885.6

Mana ement I1,270.5 t0,47s.0 6,715.3 r 0,959.3

9,930.1
8,927.3

148.4
t45.4

813.9
880.9

618.0
618.0

122,t76
4

Major Risks Facing the National Treasury

The National Tleasury faces several key risks, including high debt levels, climate change
impacts, and challenges in revenue mobilization. These factors can strain the country's fiscal
stability and limit its ability to invest in pliority prograrlls.

l. High Public Debt:

Kenya's public debt, both domestic and external, is a significant concern, with a high proportion
of it held by nTultilatelal and bilateral lenders. The National Treastuy aims to ll'lanage debt levels
by gradually reducing the stock of Treasury bills and lengthening the maturity of public debt
instruments. Challenges iu revenue collection can exacerbate debt sustainability issues,
potentially leading to cash flow problems and the accumulation of unpaid bills.

2. Clirnate Change Impacts:

Clirnate change poses a major risk to key sectors like aglicuiture and iourism, impacti6g
ecouontic resilience ancl potentially affecting goverunent revenue. The Natiolal Treasury is
prio;itizirrg climate resilience as a crucial aspect of developrnent and :conomic groqh. Climate -
related disasters also lead to iucreased govemulent spending on disasr.er relief and recoyely
efforts,,further straining the budger,. 

: :i. Revenue llobilization Chailenges: 
!

Difficuities in mobilizing sufficienl revenue tc, ule(:t budgetary ne(:ds are a recurring i:;srre.
Econor'ric drlwnturns, higl- inflation, and r:xchange rate deprec:ation (arr negatively irlpact

lxi

lu,r o lu't'o

Grand Total
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revenue collection. The National Treasurl, is working to enhance fiscal consolidation efforts and

rebuild fiscal buffers to mitigate revenue :;hortfalls.

4. Fiscal Risks from State Corporations:

Many state corporations face liquidity challenges and have accumulated signif,rcant arrears,

posing a fiscal risk to the government. A significant number of state corporations are [oss-

rnaking, further straining pubtic finances. The National Treasury is working to improve the

management and oversight of state corpo:ations to nritigate these risks.

Addressing these risks requires a multi-pronged approach, including sound macroeconomic

policies, effective debt management strat{:gies, investment in climate resilience, improved

revenue collection, and enhanced fiscal discipline across all govemn'rent entities.

Material Anears in Statutory and other F:.nancial Obligations

As at 30th June, 2025, the organizatiorr had minimat material atrears in statutory and other

financial obtigations. The status is summ,lrized as follows:

a) Statutory Deductions

Alt ma6datory statutory deductions, including PAYE, NHIF, NSSF, and pension contributions,

were remitted in full and on time to the re:;pective institutions during the financial year. There were

r.ro outstanding arrears reported in relation to employee benefit remittances.

The organization recorded pending billsl, mainly related to: Unsetlled invoices for supplies and

servicei already rendered, altays in proci:ssing payments due to procurement documentation gaps

cr budget absorptirts cgnsiraints and a smalI portion attrib -rted to [ate exchecluer releases in the last

quarter.

'fhese pencing bills are fully recognized in the Frnancial statements and have been prioritized for

settlement in the first qt.arter of the FY 2025126'

rhe National Treasury Key Projects/ Investments implemented or ongoing

The. Table below indicates a sumrnary ol' I 8 key projt:cts fo. the National 'Ireasury indi':ating

fro;."t cost, curr:ulative cxpenditure, Absorption rate and project status'

Table 3: F.ey pro|ects irnolerrrent,:d by tlie National Treasury in.)024125 F'(

lx ii
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SA.{o Project Project Budget
(Kshs.)

Expenditure
(Kshs.)

Absorption
Rate

Rernarks

1 National Treasury
Special Global
Fund - Malaria
Grant - KEN-M
(NFM3) - BETA

547,823,464.00 3 12,819,406.00 57.10% Project
Completed

2 NationaI Treasury
Special Global
Fund - HIV-AIDS
Grant KEN-H
(r{FM3) - BETA

6,143,272,t99.00 s,478,37 t,242.00 89.18% Project
Cornpleted

3 National Treasury
Special Global
Fund - TB Grant -
KEN-T 0{FM3) -

BETA

579,301,743.00 359,292,987 62.02% Project
Completed
in March
2025

National Treasury
Special Global
Fund - Malaria
Grant - K-EN-M
(r{FM4) - BETA

244,335,971.00 2t5,917,579.00 88.37% Project
ongoing

5 National Treasury
Special Global
Fund - HIV-AIDS
Grant KEN-H
CNFM4) - BETA

4, I 86,5 72,056.00 4,t86,572,056.00 r00.00% Project
ongoing

National Treasury
SpecialGlobal
Fund - TB Grant -

IGN-T 0\rFM4) -

BETA

593,269,1s2.00 197,347,20s.00

7 National Treasury
Infrastructure
Finance and Public
Private .

Partnerships
Project (IFPPP),
Credi(Grant No.:
5I570-KE. BETA

43,000,000.00 43,000,000.00 r00.00% Ploject
Completed

4.

6. 33.26% Proj ect
ongoing

lxiii
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National Treasury
Infrastructure
Finance Public
Private
Partnerships-
Additional
Financing
(rFPPP2-AF),
Credit/Grant No.:
6I2OI-KE - BETA

689,086,883.00 100.00% Proj ect
Completed 

]

9 National Treasury
support to Public
Financial
Management
(PFMR)

150,000,000.00 26,386,200.00 17.590h Project
ongoing

'o'l
National Treasury
Regional
lntegration
Implementation
Pro ram

I 16,553,557) r 15,553,557.00 99.14% Proj ect
ongoing

I l. 59,000,000.00

50,000,000.00

34,81 1,027.00 s9.00% Project
ongoing

t2) National TreasurY
Capacity
Strengthening
Pro ect

6,415,21 1.00 12.83% Proj ect
ongoing

13. National Treasuty
Green Climate
Fund Readiness
Plo ect

16,002,597

8,l s0,000,000.00

70.&l%o Project
ongoing

Project
ongoing

L4.l National Treasury
Kenya Affordable
Housing Project -

BETA
*J National TreasurY

Supporting Access
to Finance &
Enterprise
Recoverl' (SAFER)
- BETA

22,600,000.00

8, 1 s0,000,000.00

5,900,(t00.000.C0 5,006,270,7 69.00 84.850h Project
ongoing

lxiv

8. 689,086,8t:3.00

National Treasury
Public Debt
Management
Support Project

r00.00%
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16. Kenya Financing
Locally Led
Clirnate Action
Programme
(FLLCoA) - BETA

2,000,000,000 1,525, 157,868.00 76.26% Project
ongoing

17. National Treasuty
Rural Kenya
Financial Inclusion
Facility (RK-
FINFA) - BETA

6s0,000,000.00 604,24t,997.00 92.96% Project
ongoing

18. 2,7 I 7,000,000.00 2,7 l 7,000,000.00 100.00% Project
Completed

Future Developments and other information

In the next five (5) Year period, the National Treasury plans to implement the following Four (4)

Key Result areas and attendant strategies as stipulated in the Strategic Plan for the period 2023-

2027:
L Stable and sustainable mactoecononlic environtnettt

Under this Key Result Area, the National Treasury plans to

Develop and implement macroeconomic and fiscal policies that support stable

macloeconornic environment arrd-stiurulate ecouomic recovery to 5.6 percent grouztli in
FY 2027128; boost the latio of gross national savings to GDP to l3.i percent in the FY
2027128; increase the ratio of national investments to 18.6 percent GDP in the FY 2027128;

lr Oversee irnplementation of monetary policy that targets to maintain inflation rate at 5

p.ircent +/-2.5 t,erceirt; low anrl stable lenciirrg interest rates; s:able anC ccmperitive
e:<change rates; and strong official foreign exchange reserves;

tlt istabtish the Kenya Credit Guarantee Company to administer CGS - This will entail
establishing a functional Credit Guarantee Company to administer Credit Guarantee
Scherne (CGS);

tv Agricultural and Rur:al Financial (nclusion (RK- FINFA) - this rvill enhance access,
efficiency a:rd stability o[ agricultural and rural finance by smallholder l'amrers and
agribusiness MSME;

lxv

Operational izatio n

of Kenya Mortage
Refinancing
Company (KMRC)
. BETA
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Implement the Green Financial Markets program to enhance access to green finance aud
strengthen the enabling environment to attract gleen finance and investments needed to
transition to a low-carbon, climate resilient and green economy;

The National Treasury has ernbarked to redesign the taxation instruments to make them

more supportive to economic activity without distorting the nrarket and eroding investment

incentives. This witl boost revenue collection and raise tax effort fronr the current 16.0

percent of GDP inFY 2023/24 to where it was previously, above 20 percent of GDP. Tltis
will be done through the implementation of the National Tax Policy and the Medium-Term
Revenue Strategy for the period FY 2024125 - 2026/27 that witl provide a combination of
tax administration and policy measures to enhance revenue mobilization; and

Operationalize Nairobi International Financial Centre (NIFC) to develop a more

predictable, efficient and globally competitive financial envirorunent
vn

2. Resource mobilization for financing public expenditure

Under this Key Result Area, the National Treasury plans to

Broaden the tax base and enhance tax cornpliance;

Digitization of goverrutrent payment services;

Mobilization of external and domestic resources;

Diversification of borrowing sources;

Undertake periodicat portfolio review, assesslllent and reporting;

Enhance public debt management efficiency and transparency;

Support contracting authoiities in preparation of PPP projects and procurement of

private investors;
'support 

contracting authorities in the management of PPPs in operation;

Enirance mobilization of resources for the Project Facilitation Fund (PFF);

Establish and sustain relations with investors in PPPs;

Enhance PPP legal and regulatory frarnework;

Enhance the cap-a,:ity of cor.nty covemments 6n ta>: analysis and revenue forecasting;

and

xiii. Development of legal framework for County Government tax processes'

3. P,rlicy, legal and institutional frameworks for development planning, budgeting' and

intergovernmental and stakt:holder relations

his key Result Area, the National Treasury plans to: -

;;;; uptat" of government procu':emept opportunities by the marginaliz:ed groups;

Promote value for money in public procurement;

Erflorce compliance on' pl.,bli" seitor accounting standrtrds and other goverllmellt

l.
ii.
iii.
iv.

vi.
vii.

vlll.
ix.
I..

xi.
xll.

Linder t

I

ii
iii

reguletions;
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Supporl effective implernentation and reporting of reform interventions in the PFM
Reforms Strategy 2023 -2028;
Prepare and disserninate guidelines on PFM with County Governnrents;
Enhance cornpliance with PFM laws by County Governments;
Enhance cotnpliance of all public sector entities with assets and liabilities policies and
guidelines;
Prepare legislative proposals on sharing of resources between the two levels of
goverrunents and arnong the counties are in place;
Enhance the capacity of SCs in budgeting, performance contracting, financial
reporting, and monitoring;
Develop Public Investn.rent Policy and Guidelines;
Digitalize and autonrate the budget process;
Improve efficiency and effectiveness in pensions administration and lnanagement;
To strengthen transparency and accountability in public investnrent management; and
Provide objective assurance on Managenrent of resources in public sector entities.

4. Strengthened institutional capacity and internal business processes

Under this Key Result Area; the National Treasury will implement the following;
i. Scale up efforts to towards optimal staffing levels;
ii. Urldertake Employee capacity building aud developrnent,
iii. Institutionalize knowledge managernent;
iv. Restructure the Organizational for enhanced productivity;
v. Enhancement of cornmunication mechanism and brand identity; and
vi. Enhance the efficiency and effectiveness of planning and project monitoring

lv.

vi.
vii.

vnl.

lx.

x.
xi.

x ii.
xr lr.
xiv.

lx'zii
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10. STATEMENT OF RECBIVBR OF REVBNUB

The Principal Secretary, The National Treasury, presents this statement on the revenue

performance for the financial year euded 30th June 2025. This statement is prepared in accordance

with Section 82( 1) of the Public Finance Management Act, 20 12, which mandates the preparation

of annual revenue accounts.

The fiscal year 2024/25 presented a chaltenging economic landscape. The withdrawal of the

Finance Bill 2024, whictr had been projected to generate an additional KSh 344.1 bitlion in

revepue, created immediate fiscal pressures. This decision, triggered by widespread public

demonstrations, that disrupted economic activity across key sectors. Business operations were

adversely affected, leading to subdued economic performance in the first hatf of the hnancial year.

Despite these challenges, the economy exhibited resilience. Revenue collection grew by 7.1Yo

year-on-year, reaching KSh 2,9 I 8.6 bittion. While this fetl short of the revised target (KSh 2,985.6

billion), it demonstrated the underlying strength of Kenya's revenue mobilization framework-

The total revenue collected amounted ro 16.70/o of GDP, which was below the target of 17. l7o.

The shortfatt was primarily attributed to underperformance in ordinary revenue, which missed its

target by KSh 76.0 billion. Key observations from revenue collection include:

i) Income Tax: collections grew by 4.8% to KSh 1,093.0 billion, though this was KSh 32' I

billiol below target. PAYE, which ccnstitutes ovcr half of income tax receipts, grew

nrodestlyby r.|o/o'reflectingsubduedformalsectorenrploynrentgroMh.

ii) valuc Addcd Tax (vAT): vAT receipts margirralty exceeded the target, reaching KSh

660.7 biilion. This was driven by strong pcribrmartce it't VAT on imports ('<Sh 333'l

billion), which offset weaker domestic vAT growth (4.6%). The weak growth in domestic

VAT reflects persistent compliance cha''lenges'

iii) Excisc Duty: Coll;:ctions grerv by 5.7o/o to KSh'292.5 oillion, thougl1 a [lSh 4'4 bi'lion

shotfatl was recorded. The growttr was supiorted by inrproved collections of excise on

imports, financiai transactions, airtime. and tretting services whic\ nr<-rre than offset the

negative growth in excise on other donresi:ic ['ro(lucts'

lxvir i
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i1,) [nrpo:'t l)ut5,: Inrport dr-rty r:eceipts gleu, by l'l .')Yo to I(Sh 157.1 billion, sulpassillg the

target b1,KSh 3.6 bitlion. The perlornrance was buoyed by iurproved oil volumes as u,ell

as highcr volumes and valucs of cet'tain goods cIhigher impolt dut1,6u,r6t.

r,) Appropriations-in-Aid (A-I-A): Collections exceeded expectations by I(Sh 9.1 billion,

reaching KSh 498.4 billion. Development A-I-ri. outperformed significantly (KSh 203.8

bilti,..,n), ciue to higher colIectirtrr ol ROaci ir,1a!uic:ra.nce l.,e\/y cit at:c,Jur-rt of incrcased ratc.

Recuu'eut A-l-A fell short by KSh 26.8 billion, urost likely due to reporting challenges by

some spending ur.rits.

The year's l'evenue performance was constrained by a nurnber of factors among thern:

i) Poiicl, Iincei'tainty: 'lhe rvithdrarval o1' the l:inance RiIl 2024 dislLrpted reverlLrc

lrrojections ancl necessitated supplenrentar'1, brrci5,,e'rs to aligu expenditures rvith revisccl

revenue estirnates;

ii) Econon:ic Disruptions: Protests ancl soc:ial Lrrllcsi. (la,rrpencd bu:iint:ss activity, particularlY

in trade and selvices, affecting tax compliauce; aud

iii) Expcnditurc Pressurcs: Unanticipated spcntling or1 wage bills ancl education finaucin11

strziirit:cl fiscal lesourccs, [imiting ilexibility iu tevcuttc allocatiori

lir trddless these cliallenges, the NationaI Treasuly impleruented ruitigating nleasLrres amc;ng them:

i) lr,xgrcnditurc lLationalization: Through Supplementary Estimates I, II, and III, non-

;rliority sperrding was curtaiiecl to pl'cserve fist:al srrstainability;

ii) l'>oiic5,Arljustnrcnts: The enacllrc.rrl cl ilri:'i'a:t l-,arvs (Amendment) Act, ?,02.4, and related

statutcs bolstered revenue; and

iii) Ilnhancerl Conrp:liance: Targetcr! eul'ol't:er-,..ent cflfcrrts, particularll, in VAT ard irrport

duty, lrelped mitigate r(,ver.ue leakage. ;
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\(rhilc t'everrt:e grotvtlr \\'its below tai 3.':t, iltr,: r,: iilic:n,:c rrf I{en1,n'5 Lax systern ensll'ed Lhat clitic:al

govenlrrent funci ions romainccl f1111,i.':.r (i,-;irr1: {o:'i. iir 3, i:trucirrral lc-forn.rs to l;r'oadc:n thc ta>: bqge,

euhaucer cbinplie.nce. antl stabilizr: f(:r,/r:nue stii-'..r-i'ril l'ril 5e emplol'ed. 'l'hese cflorts will bc critica.i

iu achieviuB sustairia.ble fiscal ccrnso iiciatrori ar'.c[ su].,i,ortirrg Kcnya'-s Ir:irg-telnr ecorlcii!.i(. growii)

44=--Signature Dato
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1'. STATEMENT OF RIiCEIVER OI' RE\/ENUIi'S RITSPONSIBILITTIIS

Sectiorr 82 (l) of the Public Fiuancc Mzriragcruent Act,2.017- t'equiles that, at the end of each

financial year, a receiver of reve.rue shall prepale an account of tlre levenue received and collectcd

by that receiveL during that finartcial yeat.

The Plincipal Secretary / tire desi5,,natccl re.r:,:iver of revenue in charge of The National freasury is

t'esponsible for the pieparation aud presetttation of the receiver of revenue account, which gives a

true and fail view of the statc of affaiLs of Lhc r:cceivel of revenuc for and as at the enci of the financial

year 202412025 ended on June 30,202.5. This responsibility includes: (i) nraintaining adequate

f,rnancial lnanagement auallgeulellts and eusuring that these continue to be effective tlrr:oughoLrt

the reporting period; (ii) rnaintaining ptoper accor.rnting records, which disclose rvitli reasonable

accuracy at any tirne the ftnancial position of the entity; (iii) designing, implementing and

nraintaining irrtr:rna! c:cntrols relcvaut io {hc 1,,epralation and fair preseni.atiou of thc, J'irtant;ii,l

statements, and ensuring that they ale ftee fiorn material misstatenrents, whether due to error or'

fraud; (iv) safeguarding the assets of the The National Treasury, (v) selectiug and applyirLg

appropriate accorrnti,.rg policies; and (vi) rrr:r!:ing accor.rntiug estirnates that alc r,:irs()nal)lc rn tlrc

circumstauces.

The Prin,:ipa[ Secretaly/ designated receivel of reveuue in charge of The National Treasury acceltts

responsibi!ity foL Thc I'lirtiorral 'ltrt:asur'1 Lccciv,:r of levenue accoLlllts, which havcr bccrr ltrepalr:cl op

the Accnral Basis Methorl of Irinarri:irri ii:poriing, using altpropriate accoulrting policics in

accordauce rvith lnternationai Public Sccior Acc<lunting Staudards (IPSAS) arrci lelevant legal

franteu,ork of the Governurent of I(enya.'i'he Principal Secretaly is of the opinion that The National

Trcasut:y Leceive..'of t'evenucr account gives a tlue and fail vieu, of the state of Thc Natioual Treasury

receiver of tevettue tr'aniac:tious'<ittrirrg tlil financial yeal eirded June 30, 20?7 a;rc| r',i thc -l'irc

Nationll -l't 
eirsur'1, iinau,.:i:rl rrq';;ili611', as at tlrat rlatc. The Principal Secreia.i, irL i;1ar.gc .j'Thc

National Treasury fiuthe,: confinrrs the crrnrpletencss of tlre accountin! recorc'ls maintaincd fcrT[c
National.-ireasury, which lrave ber:n relied upon in the plt:paration of the receiver of revenue accoult

as rveli as the adr:quacy cf the systerns of internal firunc.al corrtrol.
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'l'he Pliucipal l-ic(:r.:tary i.n charge <-rf iire i.[at-ion.1l 'j',r'.21q''r y c<.rnfirrns tirat the cntit), has c:orrrplie<i

ftrlly with airliiir-rabic GoverLrnrent Ite:quiattons arrrl tir.: icr:rr:; of cx-tci.n;rl firtaucing cc)\,e.nanLs (r"4rctc

applicablcr), ai'.(i lirat the entiti,'s iunds rocci.r.:i,.i1111.p- [hr: ),eai urrder autiii. ivcre used lor the. c.ligiirle

Fnrrposes l'or v,,iricir they v,,ele interrijed and u,ert: 1,r'op.:;'iy accoitnted ior. l.:urther, thc l'rincrpal

Secleiarl,coltl.iinr:l i.hat The National 'i-r',:asury acc.()r.i:lil; irzr rc. beetr prepar c.cl ir-r a form lhat c.onrplies

r,l'ith rele'va- t r::cotlnting stanclatds trlrcsciitoeci bjr t[]:' J)'-lri,li(: Sectot Ac'coirntiug Standalcls [ioaL'<l

cf l(enya

Appro',,ai oll' tirc l-.tcvctruc !:iitt te lrtt::ri ir

The revetrue si::tr:'l1cl1ts vrere alipro*'ecl. atlri sigliecl oll
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PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting
framework, accounting standards and the relevant laws and regulations that have
a direct effect on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose, and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An Unmodified Opinion is issued when the Auditor-General concludes that, the
financial statements are fairly presented in accordance with the applicable financial
reporting framework. The Report on Financial Statements should be read together
with the Report on Lawfulness and Effectiveness in the Use of Public Resources, and
the Report on Effectiveness of lnternal Controls, Risk Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution,
the Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three
parts of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of Receiver of Revenue -

Recurrent set out on pages 1 to 20, which comprise of the statement of financial
position as at 30 June, 2025 and the statement of financial performance, statement of
cash flows and statement of comparison of budget and actual amounts for the year
then ended and a summary of significant accounting policies and other explanatory

Report of the Auditor-General on Receiver of Revenue-Recurrent for lhe year ended 30 June, 2025 - The Norionol
Treasury'

REPORT OF THE AUDITOR-GENERAL ON RECEIVER OF REVENUE
RECURRENT FOR THE YEAR ENDED 30 JUNE, 2025 _ THE NATIONAL
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information in accordance with the provisions of Article 229 of the Constitution of
Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all the information
and explanations which to the best of my knowledge and belief, were necessary for
the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the
revenue position of Receiver of Revenue-Recurrent as at 30 June, 2025 and of its
financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Accrual Basis) and comply with the
Public Finance Managemenl Acl, 2012.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lssAls). I am independent of rhe National rreasury Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide
a basis for my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professionaljudgement, are of most
significance in the audit of the financial statements. There were no key audit matters
to report in the year under review.

Emphasis of Matter

1. Doubtfu! Arrears of Revenue

As previously reported, and as disclosed in Appendix 2 of the financial statements, the
statement of arrears of revenue reflects arrears of tax receipts of
Kshs.2,724,054,087,254 and Government lnvestment and Public Enterprise (GlpE)
arrears of Kshs.511,443,265,844 which, as disclosed in Table 4 of the revenue
statements, includes arrears totalling Kshs.2,4'16,781,574,017 referred as either being
under validation, uncollectable, under reconciliation, under resolution or awaiting
updating for taxpayers' ledgers as detailed below.

Category Amount (Kshs.)
Debts under ledger reconciliation 152,298,200,682
Migrated Legacy system debts 759,237,250,910
Penalties and lnterest 538,801 ,143,491
Debt Under Tax Appeal Processes (Objections, ADR,
Court, TAT)

334,51 1,017 ,468

Debts under validation process 17,137,838,024
Debts under Resolved disputes not updated in taxpayers'
ledgers

613,996,626,659

Total 2,415,992,077,234

Report ofthe Auditor-General on Receiver of Revenue-Recurrent for the year ended 30 June, 2025 - The Nationol
Treasury
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Although Management provided measures to address the arrears of revenue, the
outstanding arrears remained uncollected as at 30 June, 2025.

2. Long Outstanding Arrears of Revenue

As reported previously, the statement of arrears of revenue reflects non-tax revenue
arrears from Government lnvestment and Public Enterprises (GIPE) of
Kshs.Sl 1,443,265,844. The balance comprises of Kshs.338,363,270,967 and
Kshs.173,079,994,877 in respect of loan redemption and loan interest out of which,
as disclosed in Appendix 3(ii) to the financial statements, Kshs.168,459,830,387 and
Kshs.79,079,462,463 respectively have been outstanding for more than three years.

ln addition, and, as disclosed in GIPE schedule of arrears of revenue, the non-tax
revenue arrears include principal loan arrears of Kshs.330,9O7,208,211 as listed
below due from State Corporations and private companies that are operational.

Report ofthe Auditor-General on Receiver of Revenue-Recutenl for the year ended 30 June, 2025 - The National
Treasury
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S/no Description
Total Arrears

(Kshs.)
1 National Water Conservation 2,134,726,553

Athi Water Services Board 10,535,748,168

3 Tanathi Water Services Board 1,584,961,434

4 Coast Water Services Board 5,996,337,407

5 National lrrigation Board 329,141,977

6 Lake Victoria North Water Service Board 3,877,770,941

7 Lake Victoria South Water Service Board 2,590,502,831

8 Tana Water Service Board 1,456,466,064

9 Central Rift Valley Water Services Board 410,041,273

10 Water Resources Management Authority 105,760,665

11 617,647,059
12 Agricultural Finance Corporation 304,797,714

Moi University 231,250,000

14 Agro-Chemicaland Food Co. Ltd 2,941,884,000
15 Co-operative Bank of Kenya 72,915,185
16 Catering Levy Trustee/Utalii College 122,000,000

17 Kenya Meat Commission 338,000,000

18 2,346,365,655

20 Kenyatta University 6,216,056,544

21 Kenya Railways Corporation 288,694,834,741

TOTAL 330,907,208,21'l

2

Lake Basin Development Authority

13

Kenya Electricity Transmission Co. Ltd.

Although Management provided various reasons for the non-receipt of the revenues
and explained measures in place to improve the outstanding debt arrears position, it
is not clear why some unrecovered long outstanding balances continue to be retained
in the revenue statements.



My opinion is not modified in respect of these matters

Other lnformation

Management is responsible for the Other lnformation set out on page iv to lxxii which
comprise of Key National Treasury lnformation and Management, Profile of the
Cabinet Secretary, Profile of the Principal Secretary, Statement by the Cabinet
Secretary, Statement by the Principal Secretary, Statement of Performance Against
Predetermined Objectives, Statement of Governance, Management Discussion and
Analysis, Statement of Receiver of Revenue and Statement of Receiver of Revenue's
responsibility. The Other lnformation does not include the financialstatements and my
audit report thereon.

ln connection with my audit on the Receiver of Revenue-Recurrent financial
statements, my responsibility is to read the Other lnformation and in doing so, consider
whether the Other lnformation is materially inconsistent with the financial statements
or my knowledge obtained in the audit or otherwise appears to be materially misstated.
lf based on the work I have performed, I conclude that there is a material misstatement
of this Other lnformation, I am required to report that fact. I have nothing to report in
this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that nothing has come to my attention to cause me to believe that
public resources have not been applied laMully and in an effective way.

Basis for Conclusion

REPORT ON THE EFFECTIVENESS OF INTERNAL
MANAGEMENT AND GOVERNANCE

CONTROLS, RISK

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that nothing has come to my attention to cause me
to believe that internal controls, risk management and governance were not effective.

Report of the Auditor-General on Receiver of Revenue-Recurrent for the year ended 30 June, 2025 - The National
Treasury
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The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The
standards require that I comply with ethical requirements and plan and perform the
audit to obtain assurance about whether the activities, financial transactions and
information reflected in the financial statements comply in all material respects, with
the authorities that govern them. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my conclusion.



The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal controls, risk management and overall
governance were operating effectively in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSA|s). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or
error and to issue an auditor's report that includes my opinion in accordance with
Section 48 of the Public Audit Act, 2015. Reasonable assurance is a high level of

Report ofthe Auditor-General on Receiver of Revenue-Recurrent for the year ended 30 June, 2025 - The National
Treasury
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Basis for Conclusion

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
(Accrual Basis) and for maintaining effective internal controls as Management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of
the effectiveness of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
National Treasury's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless Management is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 ol lhe Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied
in an effective way.

Those charged with governance are responsible for overseeing the financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.



assurance but is not a guarantee that an audit conducted in accordance with lSSAls
will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express
a conclusion on whether or not in all material respects, the activities, financial
transactions and information reflected in the financial statements are in compliance
with the authorities that govern them and that public resources are applied in an
effective way. ln addition, I consider the entity's control environment in order to give
an assurance on the effectiveness of internal controls, risk management and
governance processes and systems in accordance with the provisions of Section 7(1)
(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) ot
the Constitution.

FCPA N c
AUDITOR.GENERAL

Nairobi

28 November,2025
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Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at. https://www.oagkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report.
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I6. STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS FOII. THE YEAR ENDED 3OTH JUNE 2025

4

Revenue from non-exchange
transactions

94%1,099,268,979,195(67 ,137 ,650,029) 1,170,956,s62,916r,238,094,2t2,945Taxes on Income, Profits and

Capital Gains

lo/ot64,787,061(5,930,732,009) 13,837,105,74119,767,837,750Taxes on Property

94%954,197,676,952r ,01 0,3 r 7,9s4,6781,246,338,163,468 (236,020,208,790)Taxes on Goods and Servrces

204,r80,219,655 r03%198,328,034,386245,565,517,763 (47,237,483,376)Taxes on International Trade and

Transactions

2r9,766,537 13Yo1,675,864,3423,331,689,921 ( l,655,825,579)Miscellaneous Revenue

94u2,25 8,03 1 ,430,000(352,051,167,714) 2,,395,1 15,522,063Sub Total 2,753,097,421,846

Revenue from exchange
transactions

29,029,891,889 95%30,252,592,57232,97r,253,828 (2,718,661,256)Fees on Use ofGoods & Services

73o/o99,920,592,535 73,023,849,64433,258,7t0,43166,66t,882,104Property Income

292,898,493 108%269,42r,854260,422,782 8,999,072

131%9,632,308,3155,796,909,550 (3,835,398,765)Proceeds from Domestic
Borrowings

12.669,64s,184

I 15,016,291,810 8ll"l'130,442,606,,96199,893,558,714 30,540,049,175Sub Total
93,Jh2,525,558,129,024 2,373,047,721,810(321,511,118,599)2,852,990,980,560Total Revenues

Budget Notes:

p"ie1,1!,f1rgylr 1{d-jusialenii

Kshls

,i : Iiinal -l'argqts
. I :.:

Kshs ."

Social Security Benefi ts
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A. TAX ITECEIPTS

1. Taxes on Income, Profits and Capital Gains: includes PAYE and other income taxes

PAYE and other income tax recorded a shortfall. The shortfall in other income tax is attributed to a slowdown in economic activity at

the beginning of the financial year following social unrest against the Finance Bill 2024. PAYE collection and withholding income
taxes were below target on due to shortfalls in remittance from the public sector mainly affected by below optimal disbursements to
various Government entities. Further, the shortfall in PAYE was attributed to utilization of adjustment vouchers by taxpayers to offset
tax liabilities and policy impacts, which included adjustment of SHIF and Housing Levy from relief to allowable deductions before tax

computation.
2. Stamp Duty

Taxes on property is majorly composed of stamp duty. The responsibility for the assessment, accounting, and collection of Stamp Duty

and Land Rent was moved from the Kenya Revenue Authority (KRA) to the Ministry of Lands and Physical Planning. The Ministry is
now the designated collector of these revenues through its ARDHISASA platform. As a result, collections are often reported under the

broader category of "other land revenue" instead of being itemized specifically as stamp duty affecting performance of stamp duty.

3. Taxes on Goods and Services
Taxes on Goods and services include Value Added Tax (VAT) and Excise Duty. VAT shortfall is explained by the performance of
domestic VAT following a shortfall in the remittance of VAT remittance from a number of sectors (Accommodation, Administrative &
Suppo(, Electricity, Oil & Gas, Finance & Insurance, ICT, Professional & Scientific, and Transport & Storage) declined by an average

of 3.5%o. VAT performance was impacted by two primary factors. First, a deterioration in the business environment following social
uffest that led to a significant slowdown in business activity earlier in the financial year. Second, several large private businesses settled
their current tax liabilities by applying tax credits accrued from previous periods. This was executed through refund adjustment vouchers
totaling Kshs 6.5 billion in FY 2024/25, which directly reduced net VAT collections.

The excise duty shortfall stems from a major policy change which moved the remittance deadline from24 hours to the 5th of the following
month. This caused revenues that would have been booked in January 2025 to be collected in December 2024, creating a one-month
dip. The decline was further driven by falling remittances from major sectors (e.g., Beer -13.9yo, Tobacco -11.2%) and a new tax
structure for alcohol that bases the rate on alcohol strength, reducing the levy on beer and wine with lower alcohol content.

5
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. 4. Taxes on International Trade and Transaction:
Revenue itents tmder this category are custom duty and import declaration fees (IDF). Custom duties were on target and therefore a
shonfall in this category is explained by a decline in oil import values by 10.2% driven by appreciation of the Kenya Shilling against
the US dollar by 10.2o/o and drop in intemational oil prices by 12.7% in the same period.

1. Properry Income'i: Loan Redemption
R.cviscd estimates olKsirs. 5,796 million against actqal receipts of Kshs. 12,669 miliion, shows an over collection of Kshs. 6,872
rnillion. This was mainly cattsed by repayment of Kenya Power currently they are servicing the loans after the end of Moratorium
period that was granted inFY 2019/2020 Kenya power repaid Kshs 6,025 million during the year. In overall, Kenya Power and
KENGEN contributed the main component of loan rcdernption being 93% of the amount of total loan repayment received
I cc;l Interest
Revised estimates of Kshs. 1,621 million against actual receipts of Kshs. 3,191 million shows an over collection of Kshs. 1,569
million. The F.stimate had been based on previous receipts of 2023124 FY. However, Kenya Power started servicing the loans after
the end of Moratorium that was granted inFY 2019120. During the FY 2024125, Kenya Power paid Kshs 1,408 million as interest.
Other Income
(a) Dividends fruui Ccntral Bank of Kenya (CBK)
The budgeted dividend from CBK inFY 2024/2025 r'evised estimates of Kshs 6,000 million against actual receipts of Kshs. 30,000
million shows a variance of Kshs 24,000 million. The variance is due to CBK remitted Kshs 24,000 million which is the amount of
ciividend that was for FY 2023124 but remitted inFY 2024125.
(b) Other Profits & Dividends
The revised estimates of dividend and other profit amount to Kshs 66,340 million against actual receipts of Kshs, 39,740 million
whiclr shows at under collection of Kshs. 26,600 million. The estimate of revenue was based on an expected cash call and
rationalization of State Corporations Budget which has been an annual exercise for the past two years. However, during the Fy
2024/205, the exercise was not caried out since the bLrdget of the respective entities had been rationalized inFY 2023/24.

6
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R.EVENUE FINANCIAL STATBMENTS
FOR THB YEAR ENDED 3orH JUNB, 2025

I. MISCELLANEOUS RECEIPTS
Miscellaneous Receipts Miscellaneous receipts collections are bound to fluctuations and shortfalls because of improvements in the

classificatior: cf reventte items.

2. Social SecuritY Contributiou
Social securiry contribution performance was on target following improved remittance.

3. Fecs on use of Goods/Services

The shortfall in this category is mainiy because of under collection in the petroleum development levy attributed to decline in volumes

ilcti'ulcum prod'ucts.

1



RECEIVER OF REVENUE-THE NATIONAL TREASURY
REVENUE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3OTH JUNE,2025
I7. NOTES TO THE FINANCIAL STATEMENTS

l. General Information

The National Treasury Receiver of Revenue was appointed by the Cabinet Secretary, National

Treasury in accordance with section 75 of the PFM Act. The National Treasury Receiver of
Revenue principal activity is collection ofrevenue as outlined in the appointment letter and section

75 of the PFM Act.

2. Statement of Compliance and Basis of Preparation

The revenue statements have been prepared in accordance with and comply with Intemational

Public Sector Accounting Standards (IPSAS) and Section 82 of the Public Finance Management

Act, 2012. The financial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board ofKenya.

The financial statements are presented in Kenya Shillings, which is the functional and reporting

cunency of the National Treasury and all values are rounded to the nearest Kenya Shilling. The

accounting policies adopted have been consistently applied to all the years presented.

The revenue statements have been prepared on the Accrual Basis of accounting.

u
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Adoption of New and Revised Standards.

i) New and amended standards and interpretations in issue effective in the year ended

30 June 2025.

ii) New and amended standards and interpretations in issue but not yet effective in the

year ended 30 June 2025

IPSAS 43

IPSAS 44:

Non- Current

Assets Held

for Sale and

Discontinued

Operations

IPSAS 45-

Property Plant

Applicable I't January 2025

The standard sets out the principles for the recognition, measurement,

presentation, and disclosure ofleases. The objective is to ensure that lessees

and lessors provide relevant information in a manner that faithfully represents

those transactions. This information gives a basis for users of financial

statements to assess the effect that leases have on the financial position,

financial performance and cash flows of an Entity.

The new standard requires entities to recognize, measure and present

information on right of use assets and lease liabilities.

Not applicable to this cntity

Applicable l't January 2025

The Standard requires,

Assets that meet the criteria to be classified as held for sale to be measured at

the lower of carrying amount and fair value less costs to sell and the

depreciation of such assets to cease and:

Assets that meet the criteria to be classified as held for sale to be presented

separately in the statement offinancial position and the results ofdiscontinued

operations to be presented separately in the statement of financial

performance.

Not applicable to this entity

Applicable I't January 2025

The standard supersedes IPSAS l7 on Property, Plant and Equipment. IPSAS

45 has additional guidance/ new guidance for heritage assets, infrastructure

9
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and

Equipment

IPSAS 46

Measurement

IPSAS 47-

Reverrue

assets and measurement. Heritage assets were previously excluded from the

scope of IPSAS 17 in IPSAS 45, heritage assets that satisfy the definition of

PPE shall be recognised as assets ifthey meet the criteria in the standard.

IPSAS 45 has an additional application guidance for infrastructure assets,

implernentation guidance and illustrative examples. The standard has clarified

existing principles e.g. valuation of land over or under the infrastructure

assets, under- maintenance ofassets and distinguishing significant parts of
infrastructure assets.

Not applicablc to this cntitl,

Applicablc l't January 2025

The objective of this standard was to improve measurement guidance across

IPSAS by:

i. Providing further detailed guidance on the implementation of

cornmonly used measurement bases and the circurnstances .under

which they should be used.

ii. Clarifying transaction costs guidance to enhance consistency

across IPSAS;

iii. An-.ending where appropriate.guidance across IPSAS relirted to

measul'etnent at recognition, subsequent measurement and

measul'ement related disclosures.

The standard also introduces a public sector.specific lne-asul.enlent baseS
:

called the cul'renl operational value-

State tlre cxpccted inrpact <lf thc standartl to thc Entitl, if relevant

Applicablc lstJanuary 2026 l

This standard supersedes IPSAS 9- Revenue from exchange tl.anstictions,

IPSAS I I constructiorl contracts and IPSAS 23 Revenue fronr non- excharrge

transactions. This stanrlard brings all the guidancq of.accounting lbr revenrle

under one standard. The objective of the standard,is to estabtish the principles

that an entity shallapply to report usei:ul infcmrSti,on to users of fina.ncial,..'!"i'

t0
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IPSAS 48-

Transfer

Expenses

IPSAS 49-

Retirement

Benefit Plans

IPSAS 50: '

Exploration

For &

Evaluation of

Mineral

Resources

statements about the nature, amount, tirning and uncertainty of revenue and

cash flow arising from revenue transactions.

State thc expccted impact of thc standard to the Entify if relevant

Applicable lst January 2026

The objective ofthe standard is to establish the principles that a transfer

provider shall apply to report useful information to users of financial

statements about the nature, amount, timing and uncertainty of expenses and

cash flow arising from transfer expense transactions. This is a new standard

for public sector entities geared to provide guidance to entities that provide

transfers on accounting for such transfers.

State thc expected irnpact of the standard to the Entity if relevant

Applicable lst January 2026

The objective is to prescribe the accounting and reporting requirements for the

public sector retirement benefit plans which provide retirement to public

sector employees and other eligible participants. The standard sets the

financial statements that should be plesented by a retirement benefit plan.

Not applicable to this entitY

Applicable I't January 2027

The objective ofthis Standard is to specify the financial reporting for the

exploration for and evaluation of mineral resources. The Standard [equires:

i. Limited improvements to existing accounting practices for,exploration

and evaluation exPenditures. 
I

ii. Entities that recognize exploration and evaluation assets !o assess such

assets for impaimrent in accordan,:e with this Standard and meirsure

any impairment in accordance with IPSAS 26'

iii. Disclosures that identify and explain the amounts in the entity's

: f,rnaricial statements arising from the exploiation for and evaluar-ion ol'
i 

.in"iar re,sour.ces and rrelp users ol'those fihanciat statements

ll
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r
understand the amount, timing and certainty of future cash flows from

' any exploration and evaluation assets recognized.

Not applicable to this cntity

iii) Early adoption of standards

The entity did not early-adopt any new or amended standards in the financial year

4. Significant Accounting Policics

a) Revenue

i. Revenuc from non-exchange Transactions

Revenue from taxes, grants, fines, penalties and forfeitures is recognized when the event occurs

and the asset recognition criteria is met. Revenue billed/assessed during the year but not yet

collected is reported as a receivable in the statement of financial position.

ii. Revenue from exchangc Transactions

Rendering of services

The National Treasury recognizes revenue from rendering ofservices by reference to the stage of
completion when the outcome of the transaction can be estimated reliably. Where the contl'act
outcome cannot be measured reliably, revenue is recognized only to the extent that the expenses
incurred are recoverable.

Sale ofgoods

l(evenue from the sale of goods is recognized when the significant risks and rewards of ownership
Itave been transferred to the buyer, usually on delivery of the goods and when t[.re amount of
.'evenu.: can bg nreasured reliably, ar.d it is probable that the economis benefits ,)r s,:l vice pr:tr:ntial
associated with the transaction will flow to the Entity. r'

b) Budget ; :

The l:urlget is developed on the cash basis, tlre same accounts classification casis, and fcir thri sarne

period as these revetrue siaten,ents. The levenue budget was approved as iequired by law and as

deiailecl in tl're Govermrent ol'Kenya Budget Printed Estirnates. A'high-level as,sessrnerit of the

revenu€i's actuai performance irgainsi the cbmparable budget for the'financial year under:r.eview

has been in,:luded in these levenue statements.

t2
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a) Cash and cash cquivalents

Cash and cash equivalents comprise cash on hand and cash at bank. Bank account balances include

amounts held ai the Central Bank of Kenya and any other commercial bank.

b) Disbursemcnts to the Exchcquer

The Receiver ofRevenue has a daily arrangement for sweeping offunds from its bank account to

the Exchequer account. Total disbursements to the exchequer are as a result of t['re sweeping

arrangement during the year.

c) Comparative Figures

Where necessary comparative figures for the previous financial year have been amended or

reconfigured to conform to the required changes in presentation.

d) Subsequent Events

There have been no events subsequent to the financial year end with a significant impact on the

revenue statements for the year ended June 30,2025

l3
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Notes to thc Financial Statements

5. Taxes On Income, Profits and Capital Gains

6. Taxes On Properfy

'/. 'faxcs C)n Gcods and Sbri,ices

VAT on lrnporlcd Goods and Services (irnports, oil & anti
adulteration lew
VAT Refund

VAT Remissions

Total VAT

Excise Receipts (airtirne, ilor1'l.stic excise dut./, excise inrports,
exclse tax m ey transfer, excise tax be :tting, ,:xcise tax c,

Refunds

660,7?.9,713.526.00

293,46\,963,426.00

Income Tax from lndividuals (PAYE) 560,501,487, 183

Income from Corporations (Other Enterprises) (Capital gain, TOT,
Di ital Tax, etc 538,767,492,612

Other Income Tax- instalment tax, consultancy tax

Less: Refunds (-)

Total Revenue
1,,099.,2 68,9 7 9,795. 00

Immovable Property (Stand Premia on Plots, Land Rent)

Capital gains tax

Stamp Duty 164,787,061.00

Other Properly Taxes

Total Revenuc on Properfy 164,787,06L.00

VAT on Dornestic Ccods and Selvicds
327,66t,920,927 .00

333 ,066,192,599 .00

(-)

Anti- ldrilterai ion lery

l4

n a<lvefl

c

(-)
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Other taxes on goods and services- Cement Levy

Total Revcnuc from Taxes on goods and services
954,197,676,952.00

8. Taxes On Intcrnational Trade and Transactions (Customs)

9. MiscellaneousRevenue

Total Revcuue 219,?66,537.00

10. Fees On Use of Goods/Scrvices

Licenses under the Communication Ac:

Licenses under Betting, Lotteries aad Gaming Act

Mineral Expo11 Liceasing D

Prospec ting Fee

Petrcleum Development Ler r (l'}Dt,)

Roads Maintenance LevY (zuvll.)

157, r 07,068,204.00Customs Duties
(-)Customs Duties refunds

47,073,r51,451.00
Other Taxes on International Trade and Transactions (lmport
Declaration Fees and I tion Fees

204,180,219,655.00Total Revenue

2r9 766,537.00Miscellaneous Revenue

3,522,642,182.00Licences under Traffic Act

25,507,255,107.00

Tct?,1 F ccs on use of Gc odsiSe:.'vi<.cs

15
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Interest 3,190,863,710
Dividends from Central Bank of Kenya CBK 30,000,000,000
Other Profits and Dividends entlts ecl 39,740,131,116
S lus funds from Re ulato Authorities
Rent of Land 92,854,818
Stand Premia on Town Plots
Ro al on Carbon Dioxide
Mini Ro alties

Ma i Soda Ro al

Base Titanium Ro alt
Fishi Ri ts

Total 73 023 849,644

11. Property Income

12. Social, Security Benefits

13. Procceds from Domcstic Borrowings

Proceeds from Dornestic Bonowings

Total Conrributions

292,898,493
vernment Employees to Social and WelfareContributions flom Go

Total Contributions
Schernes wlthin Governn'rent

292,899,493

t2,669,64s,784

t2,669,645,784

l6
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Disbursement to Exchequer Account 2,347 ,540,466,053

Disbursement to TNT PDL Holding A/C 25,507,255,707

Total

14. Disbursement to Exchcquer Account

16. Payables- Due to Exchequer

Amount collected to be disbursed to Exch uer

Amount collected to be disbursed to MDA
limount bilied and yet to be collecled lbr

5 r.00

1.0050.00

Central bank,
Account No
1000181237.
KSH
Name of Bank,
Account No. &
currency

5 1.00

Name of Bank,
Account No. &
curiency

Total

1.00

c isbursement to Exchequer

t7

15. Cash and Cash Equivalcnts

2,373,047,721,760
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Movenrent Disclosurc on Dues to Bxchequcr

Opening Dues to Exchequer 1.00

Increase/Decrease in Dues to Exchequer 50.00

Closing Dues to Exchequer 51.00

l8
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18. APPENDICES

Appendix 1: Progress on Follow Up of Prior Year Auditor-General Recommendations

Tire fr.,iiowing is the summary of issues raised by tl,e Auditor -General and management comments that were provided. We have

norninated foial persons to resolve the various issues as shown below with the associated time frame within which we expect the issues

to be resolved.

Para 38

Para 39

Unreconciled
airears of
Revenue
B alance

Long
Outstanding
Arrears of
Revenue

Awaiting to
appear before
public accounts
committee of the
National
Assembly

Ongoing

Measures have been implemented to reduce

unreconciled arrears, which include
(a) Recovery through payment plans, issuing agency notices,

oifsetting against claims, and taking distress actions

(b) Enhanced reconciliations of the Itax ledger have been carried

out, with a dedicated team validating over 2,000 debtors and

public sector institutions
(c) integration of key govemment institutions has reduced the

accumulation of invalid PAYE

andthe debt

Awaiting to
appeal' before
public accounts
committee of the

National
Assembly

(a) An inter-ministerial Task Force has

and lecommend sustainable strategies for restructuring

concessional loans. An interim repofi has been submitted, and a

policy direction will be issued upon finalization of the

recornmendations.
(b) A task force dedrcated to addressing dormant loans has

recommended a write-off. A metnorandum re

been established to analyse

uestin

ongorng

l9
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secr.tii y. Inrplementation u,ill proceed
upor: r'eceiving the necessary approval.
(c) t hc National Treasury continues to
issut:;\nnua[ demand letters l'or the non-
perfr.rr:;r,ing loaus

Iier,.:rir.tg deficit iiorn tax reccipts is
attributcd to a ltrolonged adverse
econoiilic environment in key sectors

ongolllS

Dr. CHTUS KIPTOO,CBS
PRINCIPAL SECRETARY

GEORGE K GICHURU
HEAD OF ACCOUNTING UNIT
ICPAI( No 9262

i)ara 40 Budgetar'1,
Control and
Perfbrmance

Awaitiug
to appear
before
public
accounts
committee
of the
National
Assembly

;(.)

@.,-"

I
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Appendix 2: Statcmeut of Arrenrs of Revenue-a-s at 3Oth June 2025

A. STATEMENT OF ARREARS OF REVENUE AS AT 3OT}I JUNE 2025

(i) TABLE 1: KENyA REVENUE AUTHORITY STATEMENT OF ARREARS (Kshs. Million)

Clnssification
of Rcvcnue

Description
of Debt

Domestic
Taxes

Ta:i Debt

Customs
Debt

Iuteruational
Tradc Taxes

Total

ll TABLtr 2: STATEMENT OF ARREARS OF REVENUE AS AT 3OT}I JUNB 2025 BY TAX DESCRIPTION Kshs.

Description
Balance as at JulY

202a (Kshs.)

Tax on income profits and t,526,737,364,505
capita.l gains

'795,t73,382,23:t

Taxes on International Trade and

Tiansactions

L_

Cumulative A,rrears as at 30tl'June 2025Cumulative Amount of Arrears as at 30 th

June 2024

Penalty In terest
Total

(Kshs. M)PrincipalTotalInterestPrincipal

96,1 8 1 442,620 2,698,4462,159,6443s8,031117,561

442,620 2,698,44696,1.812,159,6442,321,911358,03 rI 17,56 I1,846,319

3,243 25,6082,657I 2,01 8 19,7082,0118,457

445,863 2,124,0542,179,3522,333,,929359,580119,5721,854,,776

Total Arrears as at
June 2025 (Kshs.)

Additions in
Arrears for the
Curreut Year to
30'h June 2025

(IGhs)

Arrears Received
/accounted During

the Ycar (IGhs.)

1,645,756,99L,52990,663,739,888(28,355,887,136)

1,052,688,637,0956t,5t'7,849,477(195,997,405,381)

25,608,458,6304,472,346,677(9,1 18,309,492)\2,0t7,802,461

2,724,054,08'.7,254156,653,936,042(233,4',1).,602,009)33,928,549,2A3L;JTotal

2l

Penalfy

2,32L,9111,846,319

1,550

98,838

Sub Total

Taxes un goods and services
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(i ii)

Loan
Reciem tipn
Loan
Interest

Total

NON TAX RECEIPTS DEPARTMBNT OF GOVERNMENT INVESTMENTS AND PUBLIC ENTERPRISES
/n r:I pF

173,079,994,87't

Balance as at I-st July 2024

I Arrears
Received

Euring The
Year

Addition in the arrears for the
year 2025

TOTAL ARREAR.S
FY2024t2025

288,t37 ,96t,705 18,241,311,444 68,472,620,706 338,363,210,967

5'7 ,553,961 ,37 6116,969,213,987 1,443,1 80,485

2919 690 491 126,081,246,926 51L,443,265,844

))

405,707,175,692
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FOR THE YEAR ENDED 3OTII JUNE, 2025

Appendix 3:

(i)
STaTEIr{ENT OF OUTSTAN DING REVENUE AS AT 3OTH JUNE 2025 BY AGB OF THE DEBT hs.

Descrilr iio n

Taxes on goods and

servlces

'lnt0test

on Intemational
and Transactious

Total r16 597,223 764

(ii) DEPARTMENT OF GOVERNMENT INVESTMENTS AND PUBLIC ENTERPzuSES (DGIPE

L8'h

Over 3 Years
(Kshs.)

Toral (Kshs.)
Behveen 2-3

Years
(I(stts.)

Behveen 1 to 2
Yenrs

(Kshs.)

1 ,363,503,711 ,251 L,645,7 56,991.5291 14,525,780,30077,063,'160,089

Less tbnh I Year
(Kshs.)

90,663,739,888aud capital gAIIlS

Taxes on income profits

901,856,586,727 1,052,688,637,09551,419,071,53531,895,129,35661,517,849,477

18,843,490,889 25,608,458,630654,286,7451 ,63 8,334,3184,472,346,677

2,284,20.3,',188,867 2,724,054,087,254166,599,138,581156,653,936,042_

1 -2 Yeais

5'1,039,652,47 |

2-3 Years Over 3 Years
Total

Principal
Arrea rs 56,511,406,264 56,346,3 8 I ,845 168,459,830,3 87

338,363,270,967

30,405,686,749 33,293,998,849 30,300,846,816 79,079,462,463 173,079,994,816

Tctril
86,923,093 013 90,333,651 320 86,647,278,661 247,539,292,850 517,443,265,844

17 a/, 17" 48'h

23

Lcss than 1. year
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i.io tiis

1. The totai ciebt poftfolio of Kshs. 2,724,054,08't,254 above is summarized under Table 4 below;

TABLE 4: TAX & CUSTOMS DEBT POITTFOLIO SUMMARY AS AT 3OTH JUNE 2025

a) Collectible Debt (C&BC)

b) Customs Hardcore Debt

c)

.2, TAX DEBTS

a) Collectible debts

1) Public in:titutions Debts

b)

2) Othcr tiixpayers

Debt Category Fy 2024t2s (Q4) Remarks

I. CUSTOMS DEBTS

6,764,967,"740 Under recovery process

906,156,092 Under enforcement

Custbms Doubtful Debts 17,93'1,334,901 Under review and validation

Sub Tctal - Customs Debt 25,608,458,629

204,149,315,733 Under recovery process

53,568,145,459

150,581,170,274

o/rv Doubtful Debts

2) Othei'taxpayers

759,237,250,9t0
Under revalidation jointly

with taxpayers

ll

Migrated Legacy System Debts

Penaltie-s & Interest (PSD and other Taxpayers ) 53 8,801,143,491

93,609,597,209

445,191,546,282

Penalties and Interest which

will be addressed once tax

objection rulings are updated

in taxpayers ledgers

79,073,075,276 Under enforcementlll Hard-core Debts

)4

1) Public Institutions Debts
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1) Public institutions Debts

2) Other taxpayers

Debt Under Tax Appeal Processes (Objections, ADR,

Court, TAT)

Debt Under Resolved Tax Dispute Cases Pehding

Taxpayers Ledger Updates

Sub-total Doubtful Debts

2.) Other taxpayers

Under taxpayer's ledger

reconciliation process to

update missing payments

remined bypassing iTax

System

II

Total Tax/Customs Debt

32,670,094,636

46,442,980,640

Under tax dispute resolution334,511,017,468

Ledgers being updated with

objection decisions/rulings

made

6t3,996,626,6s9

2,325,6L9,rt3,804

152.,298,200,682Debts under ledget reconcilia.tion

c) o/rv Uncollectible Debts

135,160,362,6581) Public institutions Debts

t7,13',7,838,024

Taxpayers ledgers being

updated to remove the debts
16,3'78,998,407

168,677,199,088

2,698,445,628,625

Public Sugar Corrrpatiies Debt Wrinen Off

Sub-total Uncollectible Debts

Total Tax Debt

2,724,054,087,254

) The detailed explanations of the debt portfolio are as follows;

lv.

25
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2.1 Customs debt

Total Customs debt amounts to Kshs. 25,608M which include the following categories;

. a) Collectib,le debt amounting to Kshs. 6,765M that is being pursued for recovery on continuous basis.

b) Hard-core debts amounting to Kshs. 906M that are under enforcement.

' o)'.'Doulxful debts amounting to Kshs. 17,93'tM that are under review and validation for necessary action.

Tax debt

The total tax debt as at 30th June 2025 amounts to Kshs. 2,698,446M. This includes the following categories of debt;

a) Collectible debt amounting to Kshs. 204,1491'/l that is being pursued for recovery on continuous basis.

b) Dorrbtftrl debts amor,rnting to Kshs 2,325,619M;

Legacy System Debit Balances totalling Kshs. 765,3 i2M were validated using available KRA records and migrated to iTax
in June 2024.The corresponding penalties and interest are pending computation and migration due to system limitations,
which are currently being addressed. From July 2024, these migrated balances are being revalidated jointly with taxpayel.s.

As at Junc 2025, payments totalling Kshs. 6,075M had been validated and updated in the ledgers, reducing the debit balances
frorn l(shs. 765,312M to Kshs. 759,237M.

Ftrrther payment reconciliation and updates are being undertaken for taxpayers who have provided the required documents.
Upon conclusion of the ongoing re-validation exer'cise, a status report witl be prepared complete with recommendations for
write off fo. qualified casds.

Penalties & Interest totalling Kshs. 538,801M have accumulated in the system as a result ofoutstanding principal tax debt.
Interest is charged atlo/oFer month. Of this amount, Kshs.93,610M relates to debts owed by public institutions. Additional
penalties stem from pending objection cases, which are expected to reduce once decisions are made and implemented or the

respective eroneous principal debt is conected in the system.

26
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Hard-core debts under enforcenrent arnu'dirtirlg to Kshs. 79,073M. The debts have been classified hard-core because taxpayers

failed to comply even after enharrced recovery measures including issuance ofagency notices to third parties.

The next steps include prosecution of the identified debtors, issuance of departure prohibition orders to the directors,

undertaking distrain actions (auction ofproperty) and identification ofproperty (via intelligence information) to caveat and

charge at the Ministry of Lands to secure the outstanding taxes. In addition, some debts under dispute (Objection, TAT and

Court) fall under this category due to the length of time it takes to have them concluded making the recovery process difficult.
. This category also includes debts owed by Public Universities & other Government Agencies which have become difficult

to collect due to cash flow challenges and inadequate funding.

Debt r.rnder pending resolution at various tax dispute processes amounting to Kshs. 334,511M. The disputes are being

resolved at Independent Review of Objections (IRO) office, Altemative Dispute Resolution (ADR), Tax Appeals Tribunal

(TAT) and Court.

Debt amounting to Kshs. 613,g97M resolved at various tax dispute processes but irnplementation of the rulings is pending

in taxpayers' ledgers (iTax). KRA currently undertaking the process ofupdating the rulings in taxpayers' ledgers.

c) Uncollectible debts amounting to Kshs 168,677M;

Debts under ledger reconciliation amounting to Kshs. 152,298M (Kshs 135,160M for public institutions and Kshs l7,l38M

for other.taxpayers). These are debts for Public institutions and other taxpayers whose debts arise from missing payments in

raxpayer ledgers as pubiic institutions using the IPPD payroll system pay PAYE/VAT directly at CBK bypassing iTax

system. Such missing paynents are reconciled and captured rnanually in iTax on continuous basis to clear the elroneous

debts.

KRA in conjunction with Treasury, Ministry of Public Service and CBK have developed and are implementing system

inregra.tiop between HRIS-Ke, IFMiS, CBK system and iTax to provide a permanent solution to this challenge. The first

phase ofthe roll out expected from Augusi 2025.

, Public Sugar companies tax arrears amounting to Kshs 16,379M that have been wtiften off by the Government. KRA is in

the process of vacating the debts from the taxpayers' ledgers'
ll

ul

27
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?.3 Detailed Customs and Tax Debt portfolio breakdown

Due to voluminous nature of the data, the detailed breakdown has been provided to office the Auditor General (oAG) in soft copy.

2.4 Measures in Place to Reduce outstanding and rax and customs Arrears

Despite. KRA',s aggressive efforts to redttce the debt portfolio thereby registering significant reducrion of Kshs. g63B in Fy 202312024
and I'tshs' 87lB in Fy 2024/2025, the debts have continued to grow largely attributed to the Authority,s intensive efforts in ca*ying out
conrpiiancb checks, audits and investigations that ha,e led to increase in tax assessmenls. The penalties and Interest are continuously
grorvth.

KR-A has pr-rr in place rhe folrowing mcasures to redirce the debt portforio;

a) rnhanced recovery using available legal tools including paymenr plans, agency notices, offsetting against refund claims and distr.ess
actions' During the financial year 2025/2026, KRA targets to collect Kshs. l42,o45Mfrom the outstanding debt.
I(RA has established a Ledger Management unit that is fully dedicated to;

i' --undcrrake re-validation of migrated Legacy System ledger debit balances jointly with raxpayers from July 2024.
ii' Undertaking ledger t'econciliations, con'ections, and manua.l capture of missing payments to rernove invalid debts.

R'cvelsal of et'roneous debts (penalties and interest) in KRA systems as perthe approved policy.
Srrengthening of the tax appeal processes including objections, ADR and TAT to enlance timely resolution of the many cases tying
up huge dehts' In addition, KJ(A is also proactively updating taxpayers' ledgers with decisions made in the various tax appeal
platfoms.

Roll out sYstem integration of the HRIS-Ke Payroll Modr.rle with key government systems (irax, IFMIS, CBK-T24, and NSSF) to
provide seamless updating of taxpayers' ledger.s with pAyE payments.

L)

e)

d)

e)

i

)9,
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t

STATEMENT OF WAIVERS & EXBMPTIONS AS AT 3OTH JUNE 2025

Wa iver Cgteg+ry

Domestic Taxes -Trx Amnesty Waivers (iTax System)

Crrstoms

Total

(ii) TABLE 6: VAT EXEMPTIONS AND ZERO RATING AS AT 30rr'r JUNE 202s

Categoty

Official Aid Funded Projects

Affordable Housin

Hos itals

International Or n r satlons

Snecial Economic Zones

I'otal

Amount (Kshs.)Number of Cases

95,645,263,4803,512,835
358,953,34939

96,004,2\6,8293,512,874

Number of Cases Amount (IGhs.)

Fy 202317024 Fy 202412025 FY 202312024 FY 2024t2025

Donor Aid Proiects

Di iornats

7,183 1,076,632,042 I ,032,98 l, 164

9,956 708,458,629 988,618,009

Min;ng
2224 2,832 11,569,258,375 6,8',75,042,112

80 693,t49,711
t7 38,467,712

22 22 12,972,324 22,537,809

Agricultu ral Machinery 8 3,434,465

Pharmaceutical Machine

Phannaceuticals

J 8,420,932

668 684,174,048 503,068,246

Fisheries 8

9

70,642

7

l7
2444r

t62,780,699

86,073,350

14,303,783,932

r59,533,344

t21,555,802

L0,443,374,841
illuminating

t3'1 ,428,371 ,631 84,907,617,593Customs Exemptions

29

(i) TABLE 5: DOMESTIC TAXES & CUSTOMS WAMRS AS AT 30rH JIJNE 202s

8,16 r

12,234

632
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Customs Remissions 19,489,003,816 35,847,644,333

Grand Total 20,,642 24,041 171,221,159,379 131,198,636,767

B. TABLE 7: REPORT ON THE CUSTOMS TREASURY UNDERTAKINGS AT 301'rrJUNE 2025

Month Import Duty Excise Duty VAT Oth ers
Totnl Customs
Duty/Fee/Levy

Undertaken (Kshs.)
lulv 2024 22,682,744 2,827,480
August 2024

September 2024 6,8 14,093 6,814,093

October 2024 10,532,4 I 8 10,532,418

November 2024
December 2024
January 2025
February 2025 23,514,121 4,232,560 27,746,691
March2025 54,637,809 9,834,850 64,472,,659

April2025 14,279,805
2,570,366 I 6,850,171

May 2025 78,169,247 14,072,659 92,241,,906

Jwe2025 33,7s0,319
6,077,017 39,827,,336

Total 244,390,556 39,614,,932 283,995,489

Jtl

25,510,,224



N.B: The undertaking relates to VAT on Toll fee for the Nairobi Expressway. The VAT for June 2o2S will be declared in the July 2025 returns

Approved By; Approved By; Approved By;

@r)
D.N Mbingi (Mrs.)
Ag. Commissioner,
Large and Medium Taxpayers

George Obell
dg. Commissioner,
Micro and Small Taxpayers

Lilian awanda (Dr.)
Cornmissioner,
Customs and Border Control

Month National Treasury Undertaking Public Private Partnership Total (Kshs.)

July zoz4 98,292,966 98,292,966

August 2024 96,oS8,92o 96,o58,92o

September zoz4 96,oo7,56r 96,oo7,96r

October zoz4 gzso6,z8s 9Z306,28s

November zoz4 tot,7t 9,oz6

December zoz4 97,752,223 97,752,223

January zoz5 93,377,o45

February zoz5 92336,49r 92,336,491

March zoz5 97,463,502 92,469,5o2

April zoz5 95,Or4,211 95,or4,21r

May zoz5 1o3,932,794 ro3,932,794

June zoz5

Total t,069,26rro24 t,069rz6t,oz4

31t

C. TABLE 8: REPORT ON THE TAX TREASURY TINDERTAIONGS AS AT 3orH JUNE 2o2S

ror.,vg,026

93,377,o45
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THE NATIONAL TREASURY AND BCONOMIC PLANNING
DEPARTMENT OF GOVERNMENT INVESTMENT AND PUBLIC

ENTERPRISES
SCHEDULE OF ARREARS OF REVENUE - LOAN REDEMPTION AS

AT 30t6t2025

DESCRIPTION

National Water
Conservation

Athi Water
Works
Development
Agency

8,566,789.951

The Agency is servicing loan
obligations partially hence accruing that
leads to increase. A cabinet memo is
being considered by Nationai Treasii,y
and Ministry of water which will
determine the policy direction to guide
the water loans

Bnlance as at lst
July 2024

Ar.rears
Receiv ed

During The
Yea r

Addition in
the arrears for
the year 2025

TOTAL
ARREARS

Fy2024t2025
Rem a rl<s

IGhs Ksbs

2,102,1Lt,719 32,614,834 2,134,726,553

The loan is recommend for wite-off and
request (Cab Memo) submined to
Cabinet

/-
M.o.1{1s3...
Pipeline Board 22,964,980 22,964,980

The loan is recommend for write-off and
requesr (Cab Memo) submitted to
Cabinet

20,0cc,000.00 l ,988,95 8,2 I 7 10,535,748,168

1)

I

I

"i,I
I

I
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l-
It_

DESCRIPTION

Coasi Water
Works
Developrnent
Agency

National
I;rigatioir Board

I-ake Victoria
i',loltir Watei
'Woiks
Dqvqlqpment
Agencv

t,731 ,534,827

The Agency is not honoring the loan

obligations hence accruing that leads to
increase. A cabinet memo is being
considered by National Treasury and

Ministry of water which will determine
the policy direction to guide the water
loans

5

6

I ,584,961 ,434
66,212,482.00

r,65r,233,916

TOTAL
ARREARS

FY2024t2025

Kshs

Rem a rl<s

Addition in
the arreas for
the year 2025

Kshs

Arrears
Receive d

During The
Yerrr

5,996,331,401

329,14t,97'7

The loan is recommend for write-off
and request (Cab Memo) submitted to
Cabinet

t64,121,263

47,020,282

Balance as at lst
July 2024

5.832,2r6,144

282,12t,695

3,817,170,9412,151,108,566

The Agency is servicing loan
obligations partially hence accruing
that leads to increase. A cabinet memo
is being considered by National
Treasury and Ministry of water which

10,872,452.00

33

Tanathi Water
Works
Development
,\gency

I

The Agency is not honoring the loan
obligations hence aicruing that leads to
increase. A cabinet memo is being
considered by National Treasury and'
Ministry of water which will determine
the policy direction to guicie the water
loans

I

I

I
I
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8

l
I

I

I

I

1

I
I

I

I

I

I

,I

Lakp Victoria
South Water
Works
Development
Agency

Tana Water
Works
Developrnent
Agency

_ 1.832,924,887

1,264,887;110

2,00c,000.00

1,870,000.00

7 59,577 ,944 2,590,502,831

1,456,466,064

89,868,020 410,041,273

will determine the policy direction to
guide the water loans

The Agency is honoring loan
obligations partially hence accruing
that leads to increase. A cabinet memo
is being considered by National
Treasury and Ministry of water which
will determine the policy direction to

tuide the water loans

o

'tn

Central Rift
Valley Water
Works
Development
.Agency

Watel Resources
Management
Authority

322,043,253

The loan is recommend for write-off
and request (Cab Merno) subnritted ro
Cabinet

l1

90,65 r,999

?4

15,108,666 105,760,665

i

The Agency is not honoring the loan
obligations hence accruing that leads to
increase. A cabinet memo is being
considered by National Treasury and
Ministry of water which will determine
the .policy direction to guide the water
loans

The Agency is serwicing loan
obligations partially hence accrr.ring
that leads to increase. A cabinet memo
is being considered by National
Treasury and Ministry of water whicl.r
will determine the policy direction to
guide the water loans

l9 r,578,894
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i2

l4

I-nkc Basin
Development
Authority

Lclans tc Local
Goventment
A uthorities

NairobiCity
Uounc r I

Agriculturai
Settlement Fund
and Uentral Larrd

Boarcl

DESCRIPTION

141,058,824 6t7 ,647,059470,5 88,235

293,009,980

t7

The loan is recommend for write-off
and request (Cab Memo) submitted to
Cabinet

I8

The loan is recornmend for write-off
and request (Cab Merno) submitted to
Cabinet

293,009,980

The loan is recommend for write-off
and request (Cab Memo) submined to
Cabinet

16,5 17,4001,486,440i 8,003,840
Ivlumras
Outgrowers Ltd

The loan is recommend for write-off
and request (Cab Memo) submitted to
Cabinet

4,550,785,854

The loan is recommend for write-off
and request (Cab Memo) submined to
Cabinet

40,706,t40

4,s50,785,354

40,706,140
Kenya Urban
Iowns

I 6

72,t30,85772,t3A,857

The Corporation is currently servicing
the loans304,797,71429,909,2835,912,276.00280,800,707

Agricultural
Finance
Corporation

TOTAL
ARREARS

Fy202412025
Rem a rks

Addition in
the arrears for
the year 2025

Arrea rs
lleceived

Duriug The
Yca r

Balance as at lst
Julv 2024

KshsKshs

35

I The entity is not servicing the loan and

has recommended for write off

i5

I
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Moi University

20
Agro-Chemical
and Food. Co.
Ltd

21
Co-operative
Bank cfKenya

22
Catering Levy
Trustee/Utalii
College

Ha.la! Meat
Prodncts

Kenya Meat
'Cointnission

25

Kenya
Electriciry
Transrrrission
Co. Ltd.
Kenya Por.ver
and Lighting Co
Limited
Rr.rral

Elecrtification
'rtgnfC

27,701,420

t7,9t5,934.826

23 r,250,000

The loan is recommend for write-off
and request (Cab Memo) submitted to
Cabinet

The Entiry has requested for write-off,
But the entity has been earmarked for
privatization and the same will be
addressed in the process of
Privatization

The moratorium that had been granted
ended and the loans capitalized, the
c0m an ls selvlcln the loans

1A

2,941,884,000 2,94 r,884,000

12,915,185 72,9r5,185

The loan is recommend for write-off
and request (Cab Memo) submitted to
Cabinet

122,000,000 122,000,000

The loan is recommend for write-off
and request (Cab Memo) submitted to
Cabinet

27 ,701,420

The loan is recommend for write-off
and request (Cab Memo) submitted ro
Cabinet

33 8,000,000

The loan is recommend for write-off
and request (Cab Memo) srrbmined to
Cabinet

2,3 8 8,75 E,809
222,962,968

r 80,569,814 2,346,365,655

Loan transferred from KPLC to
KETRACCO, The company has started
servicing the loan

17,915,934,826.
40

2,089,3 88,983 2,089.3 88,983
The Company is not servicing the Ioan

1A

i,,l 23t,250,000

I

I

3 3 8,000,000
?4.
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27
Kenyatta
University

Uchumi
Supermarkets
Limited

Kenya Railways
Corporation

5,3 87,249,005 828,807,539 6,216,056,544

The University Hospital (Project) was

transferred to KUTRRH, in the process

of converting into a Grant

28

342,851,143

The Company is not servicing the loan
Govemment loan is one of many loans
that the company owes to various
creditors. There ia ongoing cases to
dispose the asset ofthe company and
the loan will be addressed in the case

process.

342,857,143

The Corporation is yet to start repaying
the loan. Demand letter has been issued
to request the entity to repay the ioan.

59,414,072,435 288,694,834,741

68,4'72,620,'706 338,363,270,96618,247,31L,444

229,280,762,306

L37,967,705288

t

I

l.

37
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THE NATIONAL TR.EASURY AND PLANNING

SHEDULE OF ARREARS OF REVENUE LOAN INTEREST AS AT 30/6/2025

t-t
DESCRIPTION

Athi Water
Works
Development

Rem a rl<s

3,225,070,007

The Agency is servicing loan obligations
pafiially hence accruing that leads to
increase. A cabinet memo is being
considered by National Treasury and
Ministry of water which will determine the
policy direction to guide the warer loans

The Agency is servicing loan obligations
partially hence accruing thar leads to
increase. A cabinet memo is being
considered by National Treasury and
Ministry of water which will determine the
olicy direction to uide the water ioans

The Agency is not honoring the loan
obligations hence accruing that leads to
increase. A cabinet memo is being
considered by National Treasury and
Ministry of water which will determine the

A

2

Central Rift
Valley Vr'a1,31

Works
Development
Agency

3

Coast Water
Works
Development
Agency

Balance as at lst
July 2024

Arrenrs
Receiv ed

During The
Year

Addition in
the a rrea rs for
the year 2025

Kshs

TOTAL
ARREARS

Fv2024/202s

I(shs

60,000,000 3,299,099,369

8,000,000 405,445,512395,327-,344

2,883,414,451 1,087.562,486

134,018,362

l 8,1 18,168

r,795,851,965

?o

olicy direction to guide the water loans

7
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4

t-ake Victoria
North Water
Works
Development
Agency

DESCRIPTION

Lake Victoria
South Water
Works
Development
Agcllcy

Mumias
Outgrowers I-td

i.iational
lnigation Board

|.laticnal \\'ater
Conservation

1,197 ,031,8'.t2 2,5t0,246,195

The Agency is servicing loan obligations
paftially hence accruing that leads to
increase. A cabinet memo is being
considered by National Treasury and
Ministry of water which will determine the

policy direction to guide the water loans

Rem a rl<s

The loan is recommend for write-off and

request (Cab Memo) submined to
Cabinet

5

6

7

8

359,040,912

3,136,616,167

L__l

l.

\

TOTAL
ARREARS

Fy2024t2025

Ifths

Addition in
the a rrea rs for
the year 2025

IGhs

A rrea rs
Received

During Thc
Year

Balance as at lst
July 2024

The Agency is servicing the loan
obligations partially hence accruing that
leads to increase. A cabinet memo is

being considered by National Treasury
and Ministry of water which will
determine the policy direction to guide
the water loans

1,557,318,104

3,056,485

572,047,3251,002,270,'179

3,056,485

The loan is recommend for write-off and

request (Cab Memo) submitted to
Cabinet

387,617,48828,576,576

3,304, r 86,685

The loan is recommend for write-off and
request (Cab Memo) submined to
Cabinet167,570,518

39

1,313,214,323

17,000,000
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,
?

,
.,t

(

,

9

Tanathi Water
Works
De,reloprnent
Agency

Tana Water
Works
Development
Agency

t,338,'t31,062 102,461,144

|,t56,2r5,750

t64,228,240

r,236,269,918

1t4,260,631 1,210,477,381

9,182293 173,410,533

The Agency is not honoring the loan
obligations hence accruing that leads to
increase. A cabinet memo is being
considered by National Treasury and
Ministry of water which will determine
the policy direction to guide the water
loans

The loan is recommend for write-off and
request (Cab Memo) submined to Cabinet

i0

1t

12

t3

l4

Water Resources
Managerrent
{ r rthority

I-ake Basin .

Development
Ar.rtholit

Loarrs tu Local
Governmcrrt
-ALrthorities

Nairobi Ciry
Cor-rncil

Kenya Meat
Ccmmission

The Agency is not honoring rhe loan
obligations hence accruing that leads to
increase. A cabinet memo is being
considered by National Treasury and
Ministry of water which will detennine
the policy direction to guide the water
loans

679,930,556 50,000,000 729,930,556
The Entity is yet to starr servicing the
loan. They have requested for a write off

555,107.640
The loan is recommend for wlite-off and
request (Cab Memo) submined to Cabinet

10,160,506,076 10,160,506,076
The loan is recommend for r.vrite-off and
request (Cab Memo) submitted to Cabinet

37,091,046 40,908,954 78,000,000
The loan is recommend for write-off and
requesr (Cab Merno) submitted to Cabinet

t5

40

)

I

I

I

I

I

555,107,640
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Lo

1'1

l8

10

20

2t

Agricultural
Sdttlement Fund
and Central Land
Board

Aglicultural
Finance
Cor loratton

Halal ]vieat
Products

Kenya
Electricity

23,9 t 3,813

6,'781,042,620

57,289,684

23,913,813
The loan is recommend for write-off and
request (Cab Memo) submitted to Cabinet

The loan is recommend for write-off and
request (Cab Memo) submitted to
Cabinet

-/. )

t

t

134,680,0004,080,000

The Company was nrerged with others
and formed Kenya Developmenf
Company A Government Entity, There are

request to have the loan restructured
which is being considered.

130,600;000
KTDC
Revolving Fund

205,931,880 6,986,9'74,500

The Entity has requested for write-off,
But the entity has been earmarked for
privatization and the same will be

addressed in the process ofPrivatization

, Agro-Chenical
,and Food Co.
Ltd

The Corporation is servicing the loan
57,289,684

26,515,331

The loan is recommend for write-off and
request (Cab Memo) submitted to
Cabinet26,515,331

24,400,000 6n,276,294

The loan is recomrnend for write-off and
request (Cab Memo) submitted to
Cabinet586,8't6,294

Caterins Levv
Trustee/Utali

i Coll.g.

72,023,692'72,023,69222

351,954,848

Loan transferred from KPLC to
KETRACCO, The company has started
servicing the loan

I 10,867,l7 r462,822,019

41 .l

tt.a

a

I

I

Moi Universiry
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Transmission
Co. Ltd.

Rural
Elecrtificaticn
REREC

25
Kenyatta
-r..lnivcr'sity

4,322,454,60't

26 Kenya Airways

Uchtrmi
Supemrarkets
Limited

Kenya Railways
.Corporation 74,511,814,089

1'

)

I
,

The Company is nor servicing the loan

The University Hospital (Project) was
transferred to KUTRRH, in the process
of converting into a Grant

') ';

s12,209,478 5t2,209,478

259,002,356 4,581,456,963

3,584,040,000 2,997,499,850 6,581,539,8s0
The Company requested and granted for
an extension to repay interest

1,066,318,571

ompany is not servicing the loan

rocess

The C

50,152,'144,542 124,664,558,631

The Corporation is yet to start repaying
the loan. Demand letter has been issued
to request the entity to repay the loan.

TOTAI.,
I ro 969,2L3,997 1,443,180,495 57,553,961,3'76 773,079,994,976

4?

t,066,318,5'11

Government loan is one of many loans
that the company owes to variotrs
creditors. There ia ongoing cases to
dispose the asset ofthe company and the
loan will be addressed in the case
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Alrpcndix 3 -Reports Generated from: -
l. IFMIS financial repg!-ts to be presented upon request.

2. K-ttA Soft copy of a Link on detailed waivers on Domestic Taxes.

3'.DGIPE Annual Revenue Statements for year ended 3Oth June2024
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