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l. Acronyms and Glossary of Tcrms

Prowde a ltsl ofall applrcable acronyms and glossary of terms e g

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

Board of Managernent

County Education Board

lnternational Pubhc Sector Accounting Standards

Kenya Ccrtificatc of Sccondary Education

Publrc Frnance Management

Publrc Scctor Accountrng Standards Board

Financral Year
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2. Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013. It is in KILIFI County, RABAI Sub-County.

The school was registered in l3/05/1969 under registration number BUNiIilSMANI/995 and is
currently categorized as an Extra County public school established, owned or operated by the
Govemment.

The school is a boarding school and had 630 number of students as at 30 June 202i. lt has 5
streams and 31 teachers of which 10 teachers are employed by the School Board of Management.

(b) School Board of Menagement - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,
2013; is composed of the following members:

Dr J.Majimbo Chairman 05togt20t9

2 Patrick Mwacharo Secretary - Principal 05/09/2019

3 Margaret Baraka Member 0st09t2019

4 Andrew Simba Member -PA 0st09t2019

5 Raphael Bosso Mrinzi Member 0st09/20t9

6 Fauzia Omar Member 0st09t2019

7 Jonathan B Masha Member-Rep CEB 0st09t2019

8 Gladys Kariuki Member Rep Teache rs 0st09t2019

9 Rev Willian Katama Member Sponsor 05t0912019

l0 Irine Randu Member 05/09/2019

ll Athman Malingi Member -PA 05t09t20t9

12

t3 Josphine Mwanzui

eMariam N SCD

Member

05/09t2019

05t09n019
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The functions of the School Board of Management are to:

- Promote the best interests of the School and ensure its development.

- Promote quality education for all pupils in accordance with the standaxds set under the

Basic Education Act, 2013.

- Ensure and assure the provision of proper and adequate facilities for the School.

- Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.
- Advise the County Education Board on the staffing needs of the School.

- Determine cases of pupils' discipline and make reports to the CEB.

- Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.
- Administer and manage the resources ofthe School.

- Receive, collect and account for any funds accruing to the institution in accordance with
Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act, 2012 and the Fourth Schedule para 21 and 23 of the Basic Education

Act,2013.

(c) Committees of the Board

I Executive Committee l. Dr J.Majimbo
2.Patrick Mwacharo
3.Andrew Simba

Chairman
Seoretary/principal

P-A Chairman 3l}

515

z Audit Corunitteg Jonathan Masha

Dr Daniel Munga

Margaret Katembo

Athman Malingi

Chairperson

Member

Secretary

Member

J Finance,procurement and
general purposes
Committee

Jonathan Masha

Dr Daniel Munga

Margaret Katunbo

Athman Malingi

Chairperson

Member

Member

Secretary 3t3

4 Academic Committee Margaet Katembo Chairperson

IV
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Samuel Kumbe

Dr Daniel Mumba

Mercy Mwcmbe 3t3

Member

Member

Seoretary

5 Dwelopment Committee Rashid Saburi

Andrew Simba

Phemry Koki

Jonathan Masha

Chairpsrson

Member

Seoetry

Member 3t3

6 Discipline and welfare
Committee

Rev Nguma

Mercy Mwembe

Abdalla Mkuzi

Samuel Kumbo

Chairperson

Momber

Secrctary

Member 3t3

7 Adhoc Committec (if any
during the year)

Andrew Simba

Athman Malingi

Rashid Saburi

Chairperson

Me,rrbcr

Member 5t5
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(d) School operation Management

For the financial year ended 30 June 2023 the School day-to-day management was under the
following persons:

(e) Schools cotrtacts

Post Oflice Box:
Telephone:
E-mail:
Website:
Facebook:
Twitter:

(f) School Ban kers

Provide details ofthe school bankers.

Name of Bank: KCB
Branch Mvita

They include

40-80 I 14 Mazeras
+254705521569
dr.krapf@yahoo.com
N/A
Dr Krapf Memorial Secondary School-Rabai
N/A

'Tuition account
rOperation account
*School fund account
* Infrastructure account
*P.A account

r r 0-891-1749
I l0-891-5280
110-847-6058
r l0-646-8708
r10-646-877s

2.Mpesa pay bill no.522123 A/C no.63587kadmn.name attached to 1 10-847-6058 bank
account.

(g) Independent Auditon

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

I hincipal Patrick W Mwacharo TSC No-335435

2 Deputy Principal Katana Kapombe TSC No.322688

J School Bursar Adarn Heba ID No. t 1265581

4 School Accouns Clerk Sudi Chimwenga ID No.29653833

VI
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3. Summary Report of Performance of The School

The following is a summary report ofthe performance ofthe school against the set performance

evaluation criteria:

a) Financial performance:

Surplus/ deficil for the year and a comparison of the same for the last tfuee yeors
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Capitation grants from the Ministry of Education for the last three years

16,000,0@.00

14,000,000.00

12,000,000.00

!nfi

I

l
1

l

10,000,000.00

8,OOO,OOO.OO i

6,000,000.00 i

4,000,000.00 l

2,000,000.00 i -
0.00 r

TTUTION

r OPERATION

2022 2027 2020

VII



UR KKATf MLMUKIAL MT,MURIAL I|ECUNUAK T SCI1UUL
ANNUAL REPORT AND T'IMSNCIAL STATEMENTS FOR THE YEAR ENDED 30 J{NE 2023

A three-year ovemiew of growth of other income(s) eamed by the school.
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A three-year overview of growth in expenditure of the school
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Movement ofdebtors and creditors of the school over the last three years
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-Movement of cash and bank balances over lhe last three years
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b) Teacher Student ratio:
*Teacher student ratio I :21

+Number of leachers recruited and posted within the year 6

*Number of teachers talaferred 6

+Number of teachers that retired during the year 0
+Number of teachers employed by NC 2l

x
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*Number of teachers employed by BOM I I

c) Mean score in the 2022 KCSE:

d) Number of Candidates in the 2(D2 KCSE:

NO. OF CANDIDATES. KCSE
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e) Capacity of the school:
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YEAR TARGET MEAN SCORE TRANSTTION COMMENT

2022 6.5 1.67 25 NEGATIVE DEV

202 t 6.5 4.39 19 NEGATIVE DEV

2020 6.5 1.59 23 NEGATIYE DEV
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4. Ststement of School Manegement Responsibility

Section 8l ( I ) ofthe Public Finance Management Act,2012 requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form ihat complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB) of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the iniome,
expenditwe and assets ofthe institution.

DR KRAPF MEMORIAL MEMORIAL SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL STATEMENN FOR 1'HE YEAR ENDED JO JLNE 2023

lhe Board of Management of Dr Krapf Memorial Sec School accepts responsibility for the school's
financial statements, which have been prepared on the Cash Sasii I\,{ethod of Financial Reporting,
using_ appropriate accounting policies in accordance with Intemational Public Secror ncrounting
Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view of the state ofthe school's transactions during the financial year ended 30 June, 2023, and of ttre
school's financial position as at that date.

Name: Margaret N Baraka
Designation: Chairman, School Board of Management
Dstq -2EP-E:^ l-{)

N

f agement
Date:

6$.

- -\qJ

Name:Adam lleba
Designation: Bursar/ Finance Officer
Date: )-V^ 9 2C >-ry

me:Werr

xII
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REPUBLIC OF KENYA

OFFICE OF THE AUDITOR.GEI'IERAL

E rr h u n c i n g .1 t' t' o u u t u h i I i n'

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBI

REPORT OF THE AUOITORGENERAL ON DR. KRAPF MEMORIAL SECONDARY
SCHOOL FOR THE FOR THE YEAR ENDED 30 JUNE,2023 - K]LIFI COUNTY

PREAMBLE

I draw your attention to the c,ontents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide intemal
operations. This responds to the effecliveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governanc€ systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl,2O12 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualilied Opinion

I have audited the accompanying financial stratements of Dr. Krapf Memorial Secondary
School - Kilifi County set out on pages 1 lo 22, which comprise of the statement of
ftnancial assets and ftnancial liabilities as at 30 June, 2023, and the statement of receipts
and payments, statement of cash flows and statement of budgeted versus actual amounts

Report of the .4uditor-Ceneral on Dr. Krapf Menoriol Seconduo School lor the year ended 30 June, 2023 - KiliJi
Counq'

Regionat Ofnces: Nairobl . Nakuru. Etdoret. Embu. Garissa . lGkamega . Kisumu. Mombasa. Nyeri . BunSoma . Klsii. itachakos



for the year then ended and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Dr. Krapf Memorial Secondary School - Kilifi County
as at 30 June, 2023, and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public Sector Accounting Standards (Cash Basis)
and comply with the Public Finance Management Acl,2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

1. lnaccuracies in the Financial Statements

The statement of budgeted versus actual amounts reflects total actual expenditure on
comparable basis amounting to Kshs.37,636,61 't . However, recasting of the actual
expenditure items' amounts yielded Kshs.31,484,370 resulting to a variance of
Kshs.6,152,24'1 . The variance was not explained or reconciled.

ln the circumstances, the completeness and accuracy of the actual expenditure on a
comparable basis of Kshs.37,636,61 1 could not be confirmed.

2. Long Outstanding Receivables

The slatement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.52,411,768 in respect of fees arrears as disclosed in Note 11 to the
financial statements. lncluded in the balance are receivables amounting to
Kshs.35,937,740 which had been outstanding for more than three (3) years. However,
there was no policy on the impairment of long outstanding fees arrears casting doubt on
the fair statement of the accounts receivable balance.

ln the circumstances, the accuracy and full recoverability of the receivables balance of
Kshs.52,411,768 could not be confirmed.

The audit was conducted in accordance with the International Standards of Supreme
Audit lnstitutions (lSSAls). lam independent of Dr. Krapf Memorial Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

('ou l|

I
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Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.56,037,000 and Kshs.41,316,748 respectively,
resultingtounder-fundingof Kshs.12,720,252or24% of thebudget. However,theSchool
spent a balance of Kshs.31,484,370 against actual receipts of Kshs.41,316,748, resulting
to an under-utilization of Kshs.9,832,378 or 24o/o of aclual receipts.

The under-funded and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on LaMulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June, 2023.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution Kenya, 2010, based on the procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 19 June, 2024, instead of the statutory deadline of

3



30 September, 2023. This was contrary to the Ministry of Education circular Ref:
MOE/DSAS/FINl1711l17 dated 19 August, 2021 which stated that the School's financial
statements should be ready by 30 September, 2023 in compliance with Section 81 of the
Public Finance Management Acl, 2012 on preparation of the flnanclal statements.

ln the circumstances, Management was in breach of the law.

2. Over Funding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amount of Kshs.1,956,084 and Kshs.8,362,246,
respectively as disclosed in Notes 1 and Note 2 to the financial statements. During the
financial year 202212023 the School records differed with NEMIS records as tabulated
below:-

Table 1: Capitation Variance as a Result of Variances in Enrollment Data

As a result of the variances, the School was over funded by an amount of Kshs.81 ,467.78.
This was contrary to the Ministry of Education Circular Ref: MOE.HQS/3/13/3 dated 16
June, 2021 on implementation of Free Day Secondary Education (FDSE) which requires
all learners be registered in NEMIS and the Principals to ensure their records are accurate

ln the circumstances, net over-funded amounts could have been effectively used to
enhance students service delivery to the under-funded Schools.

3. Failure to Transfer lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects Operations Grants amount of
Kshs.8,362,246 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account- lncluded in the amount is
Kshs.2,785,000 in respect of infrastructure grants which were to be transferred to the
infrastructure bank account for maintenance and improvement of the School's facilities.
However, only Kshs.2,200,000 was transferred to infrastructure account, leaving a
balance of Kshs.585,000 as at 30 June, 2023. This was contrary to The Ministry of
Education Circular Ref. No: MOE.HQS/3/13/3 dated 16 June, 2021 which directed that
infrastructure grants as well as maintenance and improvement funds should be

Report o/ th,: .-luditor-Generol on Dr. Krupf llenorit Secttndur.y Se fuxtl .li)r the vLt andcd l0 Juu, :0: I Kilili
('ounh'
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Month (Operation
and Tuition
Capitation)

Capitation per
Student

(Kshs)

No. of
Students
per NEMIS

No. of
students as
per Reqister

Variance
(Kshs)

Julv,2022 3,602.7 743 749 (21 ,616.2)
September, 2022 4,010.49 759 749 (40,104. 90)
January, 2023 3,706.42 766 627 515,192.38
April,2023 3,381.85 517 627 (372,003.5)
Total 81 ,467.78



a

transferred to the School infrastructure account fifteen (15) days upon receipt ofthe funds
in the operations account

ln the circumstances, Management was in breach of the law

4. Long Outstanding Accounts Payables

The statement of financial assets and financial liabilities reflects payables balance of
Kshs.32,606,324 as disclosed in Note 12 to the financral statement. However, included in
the balance are trade payables balance of Kshs.1,700,900 which had been outstanding
for more than three (3) years. This is contrary to Section 53 (8) of the Public Procurement
and Asset Disposal Act, 2015 which states that 'an Accounting Officer shall not
commence any procurement proceedings until satisfied that sufficient funds to meet the
obligations of the resulting contract (s) are reflected in approved budget estimates

ln the circumstances, Management was in breach of the law

5. Lack of a Procurement Plan

The statement of receipts and payments reflects total receipts and total payments
amounting to Kshs.52,216,985 and Kshs.63,562,149 respectively. However, during the
year, Management did not prepare an annual procurement plan as part of the annual
budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that 'a procuring entity
prepare a procurement plan for each financial year as part of the annual budget
preparation process'.

ln the circumstances, Management was in breach of the law.

6. Procurement from Non-Registered Suppliers

The statement of receipts and payments reflects total receipts and total payments
amounting to Kshs.52,216,985 and Kshs.63,562,149 respectively. However,
procurement of items was not informed by prequalified list of suppliers as the School did
not maintain an approved list of prequalified suppliers. This rs contrary to Section 57(1)
of the Publrc Procurement and Asset Disposal Act, 2015 that states that the head of the
procurement function of a procuring entity shall maintain and update lists of registered
suppliers, contractors and consultants in the categories of goods, works or services
according to its procurement needs

ln the circumstances, the School was in breach of the Law

7. Failure to Establish Procurement Contracts

The statement of receipts and payments reflects payments amountrng to
Kshs.63,562,149. However, the School did not have valid contracts with supplies of
goods, works and service. This is contrary to; Section 135(1) of the Public Procurement

Repofl of lhe Auditor-Aenerql on Dr Krupf Memorol Secondary SchoolJor rheyear ended 30June,2023 Ktlfi
Counq'

5



a

and Asset Disposal Act, 2015 that states that the exrstence of a contract shall be
confirmed through the srgnature of a contract document incorporating all agreements
between the parties and such contract shall be signed by the accounting officer or an
officer authorized in writing by the accounting officer of the procuring entity and the
successful tenderer.

ln the circumstances, Management was in breach of the law.

The audrt was conducted rn accordance with ISSAI 4000. The Standard requires that I

comply wth ethical requrrements and plan and perform the audit to obtain assurance
about whether the activities, financial transacttons and information reflected in the
financial statements comply, in all matenal respects, with the authorfttes that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Sectron 7(1)(a) of the Publrc Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Conkols, Rrsk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to belleve that
internal controls, risk management and overall governance, were not effective.

Basis for Conclusion

1. lnadequate Representation in the Composition of Board of Management

Review of the Board of Management records revealed that the Board was
underrepresented. The Board Members did not include a representiative of the students'
council, as an ex-official member. This is conkary to Section 56(1Xg) of Basic Education
Act, 2013 which requires that the Board of Management established under Section 55 of
the Act include an ex-official member from the students' council.

ln the circumstances, Management risks having un-balanced and non-inclusive decision
as students views and needs are not considered in decision making process that is
geared towards achieving the School's strategic objectives

2. lnadequate Frequency of Board of Management and Board of Committees
Meetings held in the Year

The statement of receipts and payments reflects recerpts and payment amount of
Kshs.32,487,738 and Kshs.31,019,104 respectively. However, the Board of Management
and Board of Committees that is supposed to meet and dellberate on the achieving of the
School's strategic objectives including development and expendrture matters failed to

Report of the .4udtor-Generol onDr Krapf ll'lemortul Secondo4,School for the vear ended 30 June. 202i - Krlli
('ounn'
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meet at least once every four months. This is contrary to Section 6 (1) of the Fourth
Schedule of the Basic Education Act, 2013 that states that a Board of Management shall
meet at least once every four (4) months.

ln the circumstances, the School may not achieve its strategic objectives.

3. Lack of lnternal Audit Function and Audit Committee

During the period under review, the school had not constituted an audit committee and
an internal audit unit as required by Regulations 166 ( 1) and (2) of the Public Finance
Management (National Government) Regulations, 2015 which states that, the internal
audit unit of a National Government entity is to assess effectiveness of the school through
an internal performance appraisal commenting on its effectiveness in the annual report
to The National Treasury

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

The auditwas conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that lplan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence lhave
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are

Reptn tl the Audiror-()cneral ott Dr. Krupl llenrtrid Scutntlur), School ltt tllc reur entled J0.lunt, 2023 . Kili/i
('ototA
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in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how the Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to governance and risk management, and ensuring the adequacy and effectiveness of
the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them, and that public resources are applied
in an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of lhe Constitution. My consideration of
the internal controls would not necessarily disclose all matters in lhe internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operalion of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are sub.ject to the risk that controls may become

('ottttlt
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inadequate because of changes in conditions, or that the degree of compliance with the
School policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

. Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

Rep.'rt ol the ..luditor-(iuteu on Dr Krupf ilenuriul Saundan' Scll:.nl for tha .tcur ended 30.lwtt, )D3 Kilili
('a)u,tl|'
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I also provide Management with a statement that I have complied wrth relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCP cBs
AUDITOR-GENERAL

Nairobi

25 September, 2024

Report of thc Audnor-General on Dr Krupf Memorol Secondury School lor the year ended 30 June, 2023 - Krli./t
Counry,
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DR KRA-PF MLMURIAL MLMURIAI-. Sa,CUNDARY SCHUUL
tNNuet nr,,ponr AND FINANCTAL yTATEMENTS FoR THE qEAR ENDED 30 JLTNE 2023

6. Statement Of Receipb and Payments For the Yeer Ended 30 June 2023

Rcccipts

Covernment grants for tuition I 1,956,084 4,050,283

Gov€rmcnt grants for operations 2 8,362,246 20,23r,s82

School find income- pareots' contibutions t3,992,454 34,?11,545

Miscellaneous incomes 4 27,906,200 108,553,9s2

Totel Rcceip$ 32216,9t5 t67,547363

Peymcnts

Tuition 5 2,033,622 3,977,450

Operations 6 7,317,557 16,789,995

Bording and school fund 8 54,210,970 t44,430,603

Totsl Psymentg 63562,149 165,198,048

Surplus/Deficit (11,341164) 2J49Jls

The school financial staterncnts w€re approved 24 and signcd by:
" >$[,

Neme: Margaret N Baraka

Cheir BOM

ngt
U Secretary to

Name:Wa
School Pri
BOM

Ilate:

Name:Adam Heba

Bursar/ Finance Ofiicer

nate )g-$-}e)-{oate:)FF-@\ 2*(,{1P-('



D K A KA T f Mb MU RI A L MI'MURI A I. ; I:(,U N DAR T SC H UU L
ANNI]AL REPORT AND FINANCIAI, STAT'IiMENTS ];OR THE YEAR ENDED 30.ITNE 2023

7. Statement of Assetr and Liabilities As At 30 June 2023

The school's financial statements were approved on V/roro 
^asimed 

bv---_t

o
Name:Margeret N Beraka

Chair BOM

Date:2F-8->C>+

Mangi
paU Secretary to

Name:Adam Eeba

Bunar/ Finance OIIicer

Datezg-$1)lD>Ll

Name:W
School P

::I -?A<*

*W:

Financial Assets

Cash end cash uivrlents
Bank balances 9 167,132 730,966

Cash balances l0 800

Totsl cssh and cash equiYalent L61,932 73r3(}

Account's receivables 1l 52,4t 1.768 56,452,044

Total financiel assetg s2,6(B,700 57,1&1,387

Financial liabilities

Accounts ables t2 32.606.324 25,545,081

Net financial assets 20.003376 3r,638J06

Represented by

Accumulsted fund b/fwd t3 31,348,540 29,288,991

Su us/deficit for the ear (l1,345,r64) 2,349.3rs

Net financial position 20.003J76 31,63EJ06
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IVLIWUruAL MI'MURIAL SL;CUNDARY SCHOOL
AryNUAL I?LPORI'ANO T"'INANCIAL STATEMENTS FOR THTi YI:AR ENDED 30 JLINE 2023

8. Statement ofCash Ftows for the year Ended 30June 2023

on ,L

J

Cash from Operating Activities
Rcceipts

Govemment grants for tuition 1,956,084 4,050,283
Government grants for operations 8,362,247 20,231,583
School firnd income- parcnts cootributions/ fees t3,992,454 34,71 1,545
Other income 58,891,373 58,243,329
Total receipts E3202,1s9 117,236,741
Paymcnts

Cash outflows for tuition 2,033,622 3,977,450
Cash outflows for operations 7,317,556 I1,469,006
Cash outflows Boarding/lunch and school fund payments 74,414,392 98,008,510

Totel psyment3 83,765,570 113,454,966

Nct cesh inflow/outftow from opcrating activities (563,41l) 3,741,775

Cash flow from investing activities
Acquisition of assets n (4,909,620)
Proceeds from sale of Assets 0 0
Proceeds from investsnents 0 0
Purchase of investnents 0 0
Net cesh inflo outftows from inves ting activities 0 4,9o9,620

Cash flow from Financing activities
Proceeds from borrowings/ loans 0 0
Repaymurt of principal bonowi ngs 0 0
Net cash inllo outflow from finsnci ng activities 0 0

Net incrcase/decrcgsc in cagh and cmh equivalents (s63lll) (1,127,E45)
Cash and cash equivalent ar beginning ofthe Fy 731,34 I,859, t 88
Cesh and crsh cquivelcnt sa end of thc Fy 167,932 73rJ43

The school's firancial statements were approved signed by



DR KRAPF'MEMONAL MEMORUL SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL STATEMEN|S TOi Trc YEAR ENDED 30 JTNE 2023

a
Na me: lllarga ret N Baraka

ChairBOM

Warre ngi
PrincipV Secretary to

Name:Adem Eeba

Bunar/ Finance OFrcer

Date: ;>E*-P;SY

Name:
Schml
BOM

nate:$-8-Za)\/ htat ?44{
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, tylrtrvr\rtu, r.tr lvtLtut\.rtu,1t), ot)\-vttlJAl1 I oLnul)L
ANNUAL REPORT AND FINANCIAL STATEMENTS FOR I'ITE YEAR ENDED 30 JUNE 2023

9. Statement of Budgeted versus Actuel Amounb for The year Ended 30 June 2023

Rcccipts

(I) Caplrafun Grunt on Tultion

Reference Materials 70,000 0 70,000 0.Oo/o

Excrcise Books 1,456,000 0 1,4s6,000 1.300.000 89.3o/o
Irborafory Equipment 764,000 0 764,000 400,000 52.4o/o
lnternal Exame 199,000 0 199,000 190,000 95.5o/o
Teac.hing / Leaming Materisls I13,000 0 113,000 66,084 58.5o/o
(2) Capilanon Grant on Opoatioas

Personnel Ernoluments 3,.100,000 0 3,400,000 2,681,010 78.9/o
Repairs And Maintenace 5,000,000 0 5,000,000 2,268,0N 45.4o/o
l,ocal Transport / Travelling 1,500,000 0 I 500 ,000 0o/o

Electricity And Water 2,000,000 0 2,000,000 525,331 35.60/o
Medical 2,000,000 0 2,000,000 t,291,102 64.6o/o
Administation Costs 2,000,000 0 2,000,000 1,29t.102 64.60/.i:
(4) Fea Charyd on ParcnB

Personnel Emolumemts 8,400,000 0 8,400,000 5,856,98t 69.730/0
R€pair And Maintcnamo 2,000,000 0 2,000,000 r,675,432 83.77o/o
tncal Transport I Travelling 65q000 0 650,000 491,655 75.640/o
Electricity And Wuer 2,000,000 0 2,000,000 t,587,793 79.39/"
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I IVIJ-IV'I'IWAL IWLMUruAL jL,C'ONDARY SCHOOLA:NUAL REpoR, AND FrNAucru srniiut-iiiiirii rHE ,EAR ENDED 30./{tNti 2023

10. Signifi cant Accounting policies

#;il*t*' 
accounting policies adopted rn the prepararion of these financial srarements are set out

I Strtement of compliance end brsis of prcprration
l ne tlnancral shtements have been pr*pu,"d in accordance wth and comply wrrh IntemationaJPublic Sector Accounting Sandards (IPsAs) ,"itt, p"i,*t", emphasrs on cash Basrs FinanciaiReporting under the cash Basrs of Accountrng *J uppri""tr. govemment regisratrons andregulatrons. The financial statements comply with and conform 10 the form of presenta[onprescnbed by the public Sector Accounting'standards Board ofKenya.

This cash basis of accountrng has been supplemented with accounting for; a) receivabres thatinclude school fees fiom parents, rmprest, salary advances and other receivabres and b)payables that include deposits and retentrons ana payaUtes from operations.

The financial statements are presented in Kenya Shr ings, which rs the functional and reportingcurency of the school, and a, varues are rounded to ihe nearest Kenya shi[ing (Kshs). Theaccounung poricies adopted have been consistentry applied to a[ the years pr"."n,-J

Recognition of reccipts and peyments
The school recog ses arr receipts from the various sources when the event occ,rs, and therelated cash has actualy been received by rhe scltool. rn addrtion, the schoor recognises arlexpenses when the event occurs, and the related cash has actualry been pard out by tie school.Income arising from school fees is recogrised when the event occurs whether cash rs receivedor not Expenditure arisrng from operations rs recognised when the event occurs ,*.p""t,ra ofreceipt of cash.

2.

3. In-kindcontributions

4

ln-krnd contributrons are donations that are made to rhe schoor rn the form of actual goodsand/or services rather than rn money or cash terms. These donations may rncrude vehicres,equipment or personnel services where the financial value received for in-krnd contributionscan be rehably determrned, the school incrudes such value rn the stratement of recerpts andpayments both as a receipt and.s a payment in equar and opposite amounts, otherwrse, thecontribution rs not recorded

Cash end cash cquivalcnts
cash and cash equrvalents comprise cash on hand and cash at bank, short-term deposits on caand hrghly liquid investrnents with an origrnal matunty of three months or less, whrch arereadrly convertible to known amounts of cash and are ,ub.Iot,o rnsrgrrificant ,sk of changes invalue Bank account balances tnclude amounts held at vanous financial inshtutions at the endofthe financral year

9
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DI? KIUPF MEMORIAI, L$MORIAL SE(:ONDARY SCHOOL
ANN\/AL ILEPORT AND I'-\NANCIAL ST'ATEM|:N'I'S l;Olt THE Yt:tAR I|NDED 30.t{tNL 2023

5. Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and./or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. Accounts receivables also include school fees billed to
parents for services rendered but not paid. This is an enhancement to the cash accounting
policy. Other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the government
practice ol retaining a portion of contracted services and works pending fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. Payables also
include expenditure incurred for the purchase of goods, works and services that has been
rendered and not settled. This is an enhancement to the cash accounting policy adopted tbr
public secondary schools. Other liabilities are disclosed in the financial statements.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are
recogrized as receipts al the time of disposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a summary of which is provided as a memorandum to
these financial statements-

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The schooi is budget
was approved by the School Board of Management. A comparison of the actual perfonnance
against the comparable budget for the tlnancial year under review has been included in the
financial statements.

Comparative figures
Where necessary comparative figures lor the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements lor the vear ended 30 June 2023.
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MEMONAL MEMORIAL SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL STATEMEiITS i-i;R THE YEAR ENDED 30 J(NE 2023

ll. Notes To The Finencial Statementg

I Goveramcnt Granb for Tuidon

2 Governmcnt Gretb for Opcretions

3 School f,'und Incomc - p.rena! Conhibutionfi,ccr

Reference Mat€rials 0 39,741
Exercise Books 300 000 672 670

000 433 74s
Intcmal Exams

190 000 215 448
Materials 66 084 687 643

Odrers halb 0 839
Totrl I &t

Personnel Emoluments 2,681 0t0 5 193 668
And Maintcnance 268 000 7 219 081

/ TravellI.ocEl 525 331 s44 700
And Wsror 29r 104 2 99 835

Mdical l5 500 044 '7)''
Administration Costs 102 0852
Activi 153 0 650 491
Total 7 I

Personnel ernoluments 9506 4 2t 78E
and maintenance 697 788 , 915 933

Locd / tavol 62 155 263 80s
and watef I 71097 3,909 393

Administration costs 2 06 9ll ., 8s8 3I

u



UK-^KATF MT,MURTAL MEMORIAL SECONDARY SCHOOLANNUAL REPORT AND FINAN(LEI SrEirUiIiiS'iiJi THE YEAR ENDED 30 JLNE 2023

\ncludes all levies charged by the school outside the .fees struclure but by mutuol ogrcemeht with theNrents.

4 Miscclloncouslncomes

Activi

Tohl

Rent Income
131,500 227,000

BES
21,365,494 53,366,937

InfrasEucture
2,s26,04s 8,2t8,623

Income From Bus Hke t42,400 233,000
Adjusted Sundry creditors

22,874,137
Othcr lncome (Smose), 1,663,000 0
Bom teachers 2,M2,761 0
Tenders

35,000 29,500
Sundry creditors 0 2,263,740
Fess arrears

0 17,049,936
Dorm danages

0 4,291,079
Totrl

27,94f^200 108,553,952

l2



DR KRAPF MEMONAL MEMONAL SECONDARY SCHOOL
ANNI,]AL REPORT AND FINANC.IAL S|'ATEMENTS FOR THE YEAR ENDED 30 JUNE 2023

Notes to the Financial Statements (continued)

5 Tuition

6()

Exercisc Books 1,222,000 2,207,103
Textbooks 0 585,277
Refcrence materials 0 28,000
Laboratory Equipment 655,902 903,550
Teaching / Leaming Materials 57,500 71,000
Exms And Assessrnent 97,500 r 78,200
Bank Charges 719.95 4,320
Othas (specify) 0 0
Totrl 2,033.621 3,n7,4il

Personnol Emoluments 1,198,690 6,249.3@

Admioistration Cost 930,076 t,tzz,97 5

And Maintenance & 854,800 7,337,737

/ TravellLocal 498,700 599,800

And Water 983,891 841,631

Medical 0 47,552

Activi 651,400 591,000

uisition of assasOthers 2,200,000 0

Totsl 7317,557 16,789,995
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DR KRAPF MEMORIAL MEMONAL SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2023

Notes to the Financirl Stxtements (continued)

7 Infrestntcture

E Boarding And School Fund Payments

Construction of claslirooms 0 0
Constuction of laboratory 0 0

Construction of dormitory 0 0
Purchase of fumiture 0 0
Purchasc of oquipment 0 0
Purohase of appratus 0 0
Drilling ofboreholes 0 0
Others (specify) 0 0
Totel 0 0

Pcrsonnel Errolurnents 6.959.030 t5,325,522

Rcpairs And Maintcnance & bnproveanents l.0l1.003 6,194,833

l,ocal Transport / Travellrng 3l r.380 674,510

Bectricity And Warer 1,634,s00 3,287,526

Medical Expenses 50,000 366,432

Admioistation Costs 1,840,304 5,U6,25E

Prepaid fees 0 2,407,956

Foo On Boa:diag pment and Stores 39,185,729 56,t07,323

Rent Exp€nses 76,000 0

Acquisition Of Assots I,E09.882 0

Others hiro I,l10,542 843,62
Tendor 30,000 0

Deb,tors 4,348.2s7 20,740,500

Activity 192,600 274,000

Creditors 0 21,476,274

Dormitory damages 3,157.550

Infrasfucture 0 7,928,857

Total s4J10.970 14d430,603
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DR KRAPF MEMONAL MEMORIAL SECONDARY SCHOOL
AMI(.AL REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JWE 2023

Not6 to the Financial Stgtcments (continued)

9.Bank Accounts

l0.Crsh Itr Herd

Tuition Account Active 110{91-1749 10,l3l 87,668

Operatiors Accouot Active 110-891-5280 t2,u3 146,916

School Fund
Account/Boarding Active 110-847{058 t26,900 383,286

Parent Associstion
Dcvelopmeot Account

Activc 112-579-9137 9,760 9 760

lncome Gencruing
Activities Arcouf Active 110446-8775 s600 t01,072

lnfrastructural Account Active 110{,16-8708 1,898 2,264

Totel 167,132 730..966

Notes and Coins 800 377

Totel 800 377

l5
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ML,MURIAL ME,MURIAL SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 J{-NE 2023

Notes to the Firancial Strtements (continued)

I l*Accounts Reccivable

ll b Ageing Analysis ofAccounts Receivable

l2.Accounb Payable

Fees Arrears 52,411,768 56,409,544

Other Non-Fces Recclvables

ist/schoduleAdvances 0 42,500
Totrl 52,411,76E xAs2,M4

2423
% of ttc

totsl
2022

lo ol tbc
totrl

trss than I year 4,34E,257 8.7o/o 20,514,668 36.4o/o

Botwe€n l- 2 years 12,t55,77 t 24.35o/o 6,829,553 12.1o/o

Ovu 3 years 35,937,740 66.93% 29,065,323 51.5o/o

Totrl (should tie to note 12 r) 52,411,168 looo/" 56409,544 l0O"/o

Trade Creditors (See Ageing Below and Appendix l) 31,838.091 24,575.O37
Prepaid Fees 768,233 1,2s9,8 t0
Totel 32,606324 2s,834.E47

l6
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I. ML;MUNAL MEMORIAL SECONDARY SCHOOL
AT'INUAL REPORT AND FINANCIAL STATEWNTS FOR TIIE YEAR ENDED 30 JLNE 2023

Notes to the Financial Statements (continued)

l2u Anal of Accounts Pe sble

l3,Fund Balencc Brought Forrerd

2023
7o of thc

totrl 2022
Vo ol the

totrl
Less than I year 23,118,219 72.60/o 22,874,t37 93.lo/o
Between l- 2 years 7,018,972 22o/o 642,7E4 2-60/o
Over 3 years 1,700,900 5.2o/o 1,058,1l6 4.3o/o
Totel (should tie to Dote 13) 31,E38,091 1000/" 24,575,037 1000/0

Bmk Balances I5 966 41085
Cash Balances

788
Receivablos 56 45 M4 53 014 933

les 5 84 5 85 I30
Totrl 3l 29 I

l7



DR KRAPI,'MEMONAL MEMORIAL SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2023

Other importent disclosure noteg

IPSAS Cash Standard encourages an entity to disclose accrual related infonnation in relation to an
entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

l4.Biologicsl assc6

Catle 160,000 160,000

Treq 80,000 80,000

Totel 240,000 240,000

l8



DRKRAPF MEMORIAL MEMONAL SECONDARY SCHOOL
AI'|NUAL REPORT AND FINANCIAL srATEWNTs FoR I'ttE \EAR ENDED 30 r(NE 2023

Other important disclosure notes

lS.StocU Invctrtory

Food stuffs I50,000 1,339,549
l,ab consumables 500,000 700.000
Farm uce 0 20,000
Medication 5 000 0

655,000 2,039,549

l9



. DR KRAPF MEMONAL MEMONAL SECONDARY SCHOOL
ANNUAL REP)RT AND FINAuct.,cL sr,arswNTs Fon rHE \EAR ENDED 30 J(NE 2023

l6.Progrcss On Fo[ow Up Of Auditor Rccommcndations

The following is the summary_. of issues raised by the extemal auditor, and managementcomments that were provided to the auditor-

4.1.r
Late submission of
financial
statements.

on made by the
auditor arc
correct. Going fonward
thc statement will be

Observati

submitted

Resolved fi107t024

4.1.3
Inaccuracies in the
financial statements
and trial balances

the auditors arc
conect.The inaccuracies
have been corrected and
going forward the errors
wont occur.

Observati ons made by

Resolved t1t07/024

4.1.3.2
Ledger amounts not
supporting figures
in fincial statements

tion made by the
auditors was correct.The
errors were identified
and corrected as guided
by the auditors. Going
forward the erron wont

Observa

h

Resolved 1l/o7t024

4.2.2

Failure to transfer
infrastructure funds
from the operations
bank accounts.

We agree with the
observation made.the
funds were not transferd
early enough because
when the funds were
received,the school was
facing serious cashflow
challenges but were later
transferred to the
infrastructure
account. Going forward
the school will never
delay in transferring the
funds.

Resolved l1/071024

4.2.2.1
Budget and
procurement plan

We agree with the
observation made.Going
forward the school will

Resolved 11t07/024

20



"DR.KRAPF MEMORIAL MEMORIAL SECONDARY SCHOOL
ANNUAL REPORT AND FINANCUL STETTWiiTS*ETJN THE YEAR ENDED 30 J(NE 2023

prepare a procurement
Ian and adhere to it.

4.5.1
Failure to maintain
PTA'Saving
accouots cashbooks

We agree with the
obsewations
made.Going forward the
accounts will be
operated separetly and
each will have a cash
book

Resolved n/07/024

4.5.2
Failure to prepair
bank reconciliation
statements

Its true the PTA and
Saving account did not
have reconciliations
because they were
operated as savings in
the school main
accounts. going fonvard
the accounts will have
their reconciliati ons

Resolved 11107/024

4.6 t
Long outstanding
accounts
receivables

on made by the
aud.itor is acc uate. Many
students who finished
school never come back
to pay or collected their
certifi cates. The school
will write to the ps to
write off the arrears,but
also the PA chair has
mobilized all parents
class rep as point people
in remittance of fees
invarious classes.

Observati

Resolved ll/7/024

4.7.1 Long outstanding
Trade payables

We agree with the
observation made by the
auditor. student
enrol ment droped,delay
in FDSE in some cases
causing strain. going
forward the school will
comply with the
regulations by ensuring
collections are banked

Resolved nt7/024

2t



. DR KRAPF MEMORIAL MEMONAL SECONDARY SCHOOL
ANNUAL REpoRT AND FINAN(:IAL srtrtuti-iil'ioa rm IEAR ENDED 30 JUNE 2023

promptly and non
essential expenses
removed

4.9.1

Inadequate
representati on of
composition of
BOM

school will ensure
student representati ve is
equally coopted as board
member.

The

Resolved lln/024

4.9.2

Frequency ofBOM
meetings and Board
committees to be
held each year.

We agree with
observation made.Board
has had regular meetings
but we had challenges in
filings.we have since
taken care ofthe filings
and minutes will be

vided as uired

Resoved lu7/024

4.9.4 Ineflective audit
committee

We concur with
observation made
however the committee
needed capacity
building. going forward
the adm.in istrati on will
liase with SCDE in
capacity building of the
committee

Resolved ll/7t024

Sign and
Warra M
Principal gS? U.

s1\d
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DR KRAPF MEMORIAL MEMORUL SECONDARY SCHOOL
ANNUAL REPORT AND FINANCIAL STETTUTITIS TOi THE YEAR ENDED 30 JUNE 2023

I T.Annexes

Annex I - Analysis of pending Accountr peyable

Constnrction OfBufld utgs

l. Naldeco entaprises 3,94t,054 3,462,2E5 478,769 478,7692. Chimu elrerpris€s 3,791,t75 1.07.vzt 3,791,875 0 626,045
SuETotnl

3,941,05,1 3,,,622Es 47t,76e 47t769
Supply Of Goodc

3. Jukalu enterprises 5,65r,230 1.07.02t 0 6,298.900 7,243,0t54. Tawatal wholesalers 2,399,950 I .07 .021 300,000 2,089,950 2,089,950
6.O8hil invesknent 4@,2W t.o7.021 460,2@ 169,000 0
T.Mbodza ganeral supplies 72E500 1.07.021 454610 273'EN 273,tm
E,Ihek c[terpdr€3

3.10,000 t.07.021 It0,000 6{/0,.420 r@,0q)
9J(ulmir treding co ltd 3,059300 l.o7.Mt 0 19253U0 4696300
I 0.KitoDdrf,rr inv€stmcntr 53{,0&) 1.07.021 534,0E0 0 25t,620
I I .Rlc rerviccr

67.9@ t.07.02t 0 7i1,93t y2,45t
l2.Eiltrth venturec

t08,000 1.01.021 293,flt0 900.fr)o 51s,000
l3.Gcntrrdc rupplicr ltd 2,0s7 a24 1.01.02r 0 t,953,6t{i r,755,685
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DRKRAPF MEMOIIIAL MEMORIAL SECONDARY SCHOOI,
ANNUAL REPORT AND FINANCIAL STATEMDNTS FOR THE YEAR L:NDED 30,ILNE 2023

1.01.021 299,591 673,049 950,000t4.Kalmar Merketing 972,640

93300 0ls.Jrgled pritrtcrs 260,0o0 r.01.021 260,000

96,t00 0l5.Wrtse Mungr 146,450 01.01.021 146,450

lT.Prrmier cum 552,000 1.01.021 493,000 552,00059,000

367,000lE.Tswrkrl gererrtion 367,700 1.01.021 367,0000

486,462l9,Liam lab supplies 486,462 1.01.021 4t6,4620

200,000 8E'250 ztt,25020.Gichen 2EE,250 1.01.02r

22.Tsetsetse enterprises 31,000 0 31,000 0

0 6t3,5t0 023.Godana butchery 613,580 01.01.o22

892,520 024.Asol prirters t92,520 01.0?.022 0

025.Rrk€si 474,000 01.07.022 474,0000

26.Ushirikiano 355,413 0r.o7.022 355,4130 0

Sub-Totrl 2r,553,459 3,186,931 22,670,1t0 19,t59J23

Supply Of Services

5. P.E 4,775,000 2,865,000 1,910,000

Sub-Totel

Grend Totrl 29,2E6,388 I0,919,860 23,1I tJl9.00 22,87 4,117 .oo

i
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DR KRAPF MEMORIAL MEMORUL SECONDARY SCHOOL
ANWAL REPORT AND FNANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2023

Anner 2 - Summary of Fixed Asrets Register

Lrnd 5,000,000 o 0 5,00o,000

Bul1aines And Structues 27,m0,(X)0 0 0 27,000 m0
Motor Vehicles( I Bus kbj 495U 5 I seater) 6,000,000 0 0 2,E501000

Office Equipnent Furniture And Fitiogs 1.600,000 0 0 I,600,(mo
Electricity geirerator 1,600,000 0 0 1p00,000
Borehole 700,000 0 0 700,m0
Walcr Tsnks(3) I,9m.000 0 0 I,E00,000
Plastiok Water tmks(8) s28,000 0 0 s2&m0
Deep freez(l) 45,000 0 0 45,000

Student television 70,000 0 0 70,000
Water Dispensors(8) 200,000 0 0 200,fl)0
Slashers r0,000 0 0 10,000
Copy printer 450,000 0 0 450,(no
ICT Equrpmcnt 250,000 0 0 250,000
Intangible Assets- Soft Ware 250,000 0 0 250,m0
Totd

25
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