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SESSIONAL PAPER NO/-3 OF 2002
REVIVAL OF KENY A MEAT COMMISSION

to the Commissjon 4t an interest rate of LIBOR plus 2% and was
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on the equipment purchased using the loan, The equipment js
spread throughout the plant making it difficul; to make any
progress on the revitalization of the plant before agreeing on the

settlement of their loan.

In a meeting held in March 2002 the Cabinet discussed measures
relating to the reviva] of Kenya Meat Commissiog and approved
assumption of the Mitsubishj loag and write off of the amount

from the Kenya Meat Commjission books.

To release the KMC assets from the chatte] mortgage so as to
facilitate revival of the plant, the National Assembly is requested
to note the total amount of Kshs.372,316,760 owed by KMC 1o
Mitsubishi Corporation PLC a5 ar 30% June 2001 and any interest
accrued after 30® June 2001 On account of the amount and ¢
Provide approval for the Government to assume the debt and

subsequently write off the amount from KMC's books.
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CHRISTOPHER M. OBURE, E.G.H., M.P.
MINISTER FOR FINANCE

17" April 2002






