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THE NA'TIONAL TRE,ASUIIY & PLANNING

Government Investment and Public Enterprises (GIPE)
Reports and Financial Statements
For the year ended June 30,2021

I. KEY EN'TITY INFORMATION AND MANAGEMENT

(a) Background Information

l'he National Treasury was established via the Executive Order No. 2 of May 2013. The basis lor

establishment of the National 'lreasury is lound in Article 225 (i) of the Constitution of Kenya whiclr

states that an Act of Parliament shatl provide lor the establishment, functions and responsibilities of the

National 'lreasury. This has bcen actualized in Section ll and l2 of the Public F-inance Management

(PFM) Act2012.

At Cabinet level, the Nationa[ I-reasury is represented by the Cabinet Secretary for National I-reasury

and Planning, who is responsible for the general policy and strategic direction of the Ministry with the

assistance of the Chief Administrative Secretary.

Vision

"Excellence in economic and pubtic financial management, and development planning"

Mission

"To provide leadership in economic and public financial management, for shared growth through

forrnulation, implementation and monitoring of economic and financial policies".

Core Values
The National Treasury is guided by the following core values: Customer Focuts, Results Oriented,

Stakeholder Participation, Professionalism, Accountability, lntegrity and Transparency and Teamwork

all geared towards excellence in service delivery.

Mandate of the National Treasury

'l'he National 'freasury derives its mandate lrom Article 225 of the Constitution, Public Finance

Management Act 2012 and the Executive Orders No.2/2013 and No.l/2018. The National Treasury

will be executing its mandate in consistency with any other legislation as may be developed or

reviewed by Parliament from time to time.

'l-he core lunctions of the National Treasury as derived from the above legal provisions include;

Forntulate, inrplement and monitor macro-economic policies involving expenditure and revenue;

Manage the level and composition of'national public debt, national guarantees and other financial

obligations of national government;

Irurmulate, evaluate and promote economic and financial policies that facilitate social and

cc6rromic clcvelopment in conjunction with other national government entities;

Mobilize domestic and external resources fbr flnancing national and county government budgetary

recl u irenrents;
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THE NATIONAL TREASURY & PLANNING
Reports and Financial Statements
For the year ended June 30th, 2021

' Design and prescribe an efficient financial management system lor the national and county
governments to ensure transparent financial management and standard financial reporting.

' In consultation with the Accounting Standards Board, ensure that uniform accounting standards are
applied by the national government and its entities;

' Develop policy for the establishment, management, operation and winding up of public lunds;

' Prepare the annual Division ol Revenue Bill and the County Allocation of Revenue Bill;
' Strengthen financial and fiscal relations between the national government and county governments

and encourage support for county governments;
o Assist county governments to develop their capacity for efficient, effective and transparent

financial management;

' To prepare the National Budget, execute/implement and control approved budgetary resources to
MDAs and other Covernment agen'bies/entities; and

r Coordination and integration of public ports, railway and pipeline services.

Role of the National rreasury in the Devolved System of Government

The National Treasury is mandated by law to:

' Strengthen financial and fiscal relations between the National Government and County
Governments and support for county governments in performing their functions;

r Issue guidelines on the preparation of county development planning;

' Prepare the annual legislative proposals on intergovernmental fiscal transfers;

' Provide logistical support to intergovernmental institutions overseeing intergovernmental fiscal
relations;

' Coordinate the development and implementation of financial recovery plans for County
Governments that are in financial distress;

' Build capacity of County Governments on public finance management matters lor efficierrt,
effective and transparent financial management as well as plarrning, monitoring and evaluation and:

. Administer the Equalization Fund.

(b) Key Management

The National Treasury day-to-day management is under the lollowing key offices;

Office of the Principal Secretary

The Office of the Principal Secretary is responsible for the day to day administration of the National
Treasury operations and is the Accounting officer. In addition, the Principal Secretary is charged with
the responsibility of providing advice to the Cabinet Secretary in order to enhanie efficiency and
col lective responsibi I ity.

O
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Organizational structure of the National Treasury

The National Treasury is organized into five (5) technical Directorates headed by Directors General

and (l) Administrative and Supporl Services Directorate headed by a Principal Administrative
Secretary. Each Director General is responsible for a Directorate comprising a cluster of Departments

responsible for related policy functions. In addition, the'lreasury has two independent departments

namely Public Procurement and Internal Auditor Ceneral botlr oI which are headed by Directors. The

Directorates and Departments are as follows:

Directorate of Budget, Fiscal and Economic Affairs

The Directorate is headed by a Director General, reporting to the Principal Secretary, National

Treasury. lt is organized into the following five (5) Technical Departments each headed by a Director:
. Budget Department;
. Macro and Fiscal Affairs Department
. Financial and Sectoral Affairs Department;
. lnter-Governmental Fiscal Relations Department

Directorate of Accounting Services and Quality Assurance

'fhe Directorate is headed by a Director General reporting to the Principal Secretary, National Treasury

It is organized into the following four (4) Technical Departments each headed by a Director:
. Government Accounting Services;
. Financial Management Information Systems (FMIS)
. National Sub-Courrty Treasuries.
. Government Digital Payments Unit.

Directorate of Public Investment and Portfolio Management

'fhe Directorate is headed by a Director Ceneral, reporting to the Principal Secretary. It is organized

into the following four (4) Technical Departments each headed by a Director:
. Government Investment and Public Enterprises;
. National Assets and Liabilities Management;
. Pensions Department.
. Public lnvestment Management Unit

Directorate of Public Debt Management Office

The Directorate is headed by a Director General, reporting to the Principal Secretary

into the following three (3) l'echnical Departments each headed by a Director:
. Resource Mobilization (Front Office);
. Debt Policy, Strategy and Risk Management (Middle Office);
. Debt Recording and Settlement (Back Office).

It is organized
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Directorate of Public Private Partnership Unit

The Directorate is headed by a Director General, reporting to the Principal Secretary on matters relating
to Public Private Partnership.

Directorate of Administrative and Support Services (Common Shared Services)
The Directorate is headed by a Principal Administrative Secretary, reporting to the principal Secretary.
It is organized into twelve (12) specialized functions offering common shared services. The common
shared services of the National Treasury consist of functions that are not core to the National Treasury
but offer critical support services to the National Treasury. The functions include:

. Accounting,

. Finance,

. Human Resource Management and Development,
o Central Planning and Project Monitoring,
. Supply Chain Management,
. Legal,
. PublicCommunications,
r GeneralAdministration,
. Records Management;
. lnternal Audit;
. ICT
. Government Clearing Agency

(c) Fiduciary Management

The key management personnel who held office during the financial year ended 30th June 2021 and
who had direct fiduciary responsibility were:

I
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S/No. Desiqnation Name

I Principal Secretary Dr. Julius Muia, PhD, CIIS
7 Principal Admini strative Secretary Mr. Amos Cathecha, EBS

J Director Ceneral, BFEA Mr. Albert Mwenda, l-lSC

4 Director General, Accounting Services

Director General, PIPM

Mr. Bernard Ndung'u, MBS

5 Eng. Stanley Kamau

6 Director Ceneral, PDMO Dr. Haron Sirma, OGW

1 Director General, PPP Mr. Christopher Kirigua,
oGw

8 Director, Macro and Fiscal Affairs Department Mr. Musa Gathanje

9 Director, Budget Department Mr. Francis Anyona, OCW

l0 Director, Financial and Sectoral Affairs Department Prof. Calgalo Barako

ll Director, Public Procurement Department Mr. Eric Korir
l2

l3

Ag.Director,
Department

lntergovernmental Fiscal Relations Mr. Albert Mwenda, HSC

Deputy Internal Auditor General Ms. Jane Micheni
t4 Director, Covernment Accounting Services Department Mr. Jonah Wala

l5 Ag Director, National Sub County Treasurtes Mr. Francis Kariuki

l6 Director, Financial Management Inlormation System Mr. Stanley Kamanguya

t7 Director, Public Private Partnership Unit Mrs. Veronica Okoth

r8 Director, National Assets and Liabitity M anagement Mrs. Beatrice Gathirwa

l9
20

Director, Covernment Investment and Public Enterprises Mr. Kennedy Ondiekr

Director, Pensions Departmettt Mr. Michel Kagika, EBS

2t Director, Resource Mobilization Department Mr. Moses Kanagi

22 Director, Debt Policy,
Department

Strategy and Risk Management Mr. DanielNdolo

23

24

Director, Debt Recording and Settlement Depart ment Mr. George Kariuki

Secretary Adm in istration Mr. Hiram Kahiro

25 Head, Accounts Divisron Mr. Nemwel Motanya

26 Head, Finance Mr. Kimathi Mugambi, HSC

27 Head, SCM Mr. Aggrey kituyi

28 Head, Internal Audit Unit Mr. Esther Ngeru

29 Director, Human Resource Management and Development Ms. Susan Mucheru

30 Director I nformation Commun ication and Techn Mrs. Lynn Nyongesa

3l Head Central Planni and Pro ect Monitori Unit Mr. Antony Muriu, HSC

32. Head, Public Communications Ms. Catherine Nioroge

JJ Programme Coordinator, Public Financial Management

Reform Secretariat

Mr. Julius Mutua

34 Director, Government Clearing Agency Mr. Felix Ateng
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(d) FiduciaryOversightArrangements

'lo manage the fiduciary risk, the National Treasury has put in place fiduciary oversight arrangements
including setting up committees. The key oversight arrangements include:

Internal Audit Unit

The National Treasury has an internal Audit Unit charged with rhe responsibility of identifying risks in
the management and day to day operations of the Ministry through the risk-Lased audits. The Unit
reports directly to the Accounting officer on a regular basis.

Audit Committees

ln Iine with the Public Finance Management Act, the National Treasury has established a Ministerial
Audit Committee comprising five members, three of whom are independent. The committee provides
overall oversight and quality assurance including follow up on the effectiveness olimplementation of
audit recommendations.

Further, the National Treasury established an audit committee comprising officers from all departments
of the Ministry, under the chairmanship of the Senior Chief Finance Officer. The Committee reviews
and analyses all audit queries and makes recommendations on how to reduce fiduciary risks. Inaddition, the committee prepares responses to all audit queries for presentation to the relevant
committees of parliament.

Project Implementation Committee

To monitor the implementation of the covernment's Infrastructure p rojects, the National 'freasury hasestablished a Project Steering Commirtee Comprising Principal Secretaries from implementing
g officers from the technical departments of

Min
the

istries and

Ministry
appointed a technical committee comprisin
The Committees review and analyse the progress made by ministries in theimpl ementation of domestically and externally funded projects and advises accordingly

Pa rlia mentary Activities

In order to effectively manage the parliamentary activities relating to the Ministry, the National
Treasury has established a committee and designated a liaison officer to coordinate the activities underthe Office of the Cabinet Secretary in consultation with the office of the Chief Administrative
Secretary.

Development Pa rtner Oversight

To effectively manage official Development Assistance to the covernment, the National rreasury hasunder the Public Debt Management a department responsible for all matters relating to

Development Partners. The Department has various Units that coordinate different developmentpartner activities in the Country.

o
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Other fiduciary oversight arrangements include the following committees with specific objectives;

Top Management Committee and Other Committees

To monitor the implementation of the Ministry's programmes and performance, the National Treasury
has appointed Top Management Committee comprising of Directors Ceneral. The Committee receives
reports lrom departments, build consensus on National Treasury responses to emerging issues,

challenges and risks and ensures that the decisions made are implemented in a timely manner.
Additionatly, the Treasury constituted Adhoc Committees to handle specific assignments in the

Financial Y ear 2020121.

Public Financial Management Sector Working Group

To facilitate the implementation of flnancial management reforms, the National Treasr"rry has appointed
senior officers to the Public Financial Management Sector Working Group. The Committee plays an

oversight role in the implementation of financial reforms in the public service in collaboration with the
development parlners.

Budget Implementation Steering Committee

In order to effectively monitor the implementation of the National Government budget implementation,
The National Treasury has established a steering Comrnittee chaired by the Cabinet Secretary, National
Treasury and Planning. The Principal Secretaries for the National Treasury and State Department of
Planning provide general oversight in the Budget implementation.

Budget Implementation Technical Committee

The Committee is chaired by the Principal Administrative Secretary and comprises the Directors
Ceneral and various Heads of Department. The Committee is responsible lor monitoring the actual
implementation of the identified measures and programmes and reporting detailed progress on the

same regularly.

Budget Implementation Ministerial Committee

To monitor the irnplementation of the Ministry's budget, programmes and activities, the National
Treasury has appointed a committee comprising of officers from all the Departments of the Ministry.
The Committee reviews and analyses the progress made by Departments in the implementation of
budget and the planned programmes and activities and advises the management accordingly.

Monitoring and Evaluation

The Ministry undertakes monitoring and evaluation exercises to establish progress made in the

implementation of various programmes and projects including those that are funded by the

development partners.

9
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(e) The National Treasury Headquarters

P.O. Box 30007- 00100,
Treasury Building,
Harambee, Avenue
Nairobi Kenya

The National Treasury Contacts
Te I ep hon e : (25 4)020 -22 52299
Emai I : i nfo@treasury.go.ke
Website: www.treasurv. go.ke

(f) The National Treasury Bankers
Central Bank of Kenya
Haile Selassie Avenue
P.O. Box 60000
City Square 00200
Nairobi, Kenya

(g) Independent Auditors
Auditor General
Kenya National Audit Office
Anniversary Towers, University Way
P.O Box 30084
GPO 00100
Nairobi, Kenya

(h) Principal Legal Adviser

The Attorney General
State Law Office
Harambee Avenue
P.O. Box 40112
City Square 00200
Nairobi, Kenya

t
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Reports and Financial Statements
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2. FORWARD I}YTHE CABINET SECRETARY

In accordance with Section l2 of the Public Finance Management Act,2012,the National Treasury is

responsible for coordinating the country's economic and financial management. Overal[, the National
Treasury has continued to rnaintain a policy environment that is conducive to economic growth and

development of the country.

Economic growth in the first three quarters of 2020 contracted by an average of 0.4Vo compared to a

growth of 3.6 percent in the corresponding period of 2019. In 2020, the Kenyan economy was
adversely affected by the outbreak of Covid-19 Pandemic and the swift containment measures, which
disrupted and scaled down economic activities within the country and in most of the country's ma.jor
trading partners. Additionally, Kenya laced two other shocks: the invasion of swarms of desert locusts
that damaged crops and occurrence of floods following receipt of more than normal rainfall in May
2020. As a result, growth in2020 is estimated to have contracted by 0.6 percent f,rom a growth of 5.4

percent in 2019 (figure l).

Figure l: Annual Real GDP Growth rates (Percent)
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The agriculture sector recorded an improved average growth of 6.4 percent in the first three quarters ol
2020 compared to a growth of 3.6 percent in the corresponding period of 2019. The non-agriculture
(service and industry) sectors were adversely affected by the Covid-19 pandemic. As a result, the

sectors contracted by an average of 2.1 percent in the first three quarters of 2020 down from an average
growth of 6.1 percent in a similar period in 2019. (Figure 2).
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Figure 2: Annual Percentage Economic Growth Rates in2020l2l
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Additionally, the economic slowdown in fourth quarter was aggravated by contraction in
Accommodation and Food Service activities to negative 6 per cent from 6.7 per cent on account of
Corona Virus containment measures instituted in our major tourist source markets.

Despite the difficult circumstances faced last year, the country was able to preserve macroeconomic
stability with inflation, interest rates and exchange rates remaining largely stable. Leading economic
indicators for the lourth quarter of 2020 and the first quarter of 2021 point to strong recovery from the
adverse impact of the COVID-19 pandemic.

Budget performance

In terrns of budget performance, the National Treasury expenditure stood at Kshs.l07.6 Billion against
an approved br"rdget of Kshs.ll4.5 Billion translating to an overall absorption rate of 94Yo as

demonstrated in that pie chart below:

t
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Figure 3: 'Iotal Allocation against'fotal Expenditure (Kshs. Billion)

Total Allocation against Total Expenditure (KSh. Billion)

x Gross Allocation , Total Expenditure

l'he National 'f reasury implemented the 2020121 budget within five economic

classifications/programmes. 'l'hese were General Administration, Planning and Support Services,

Public lrinarrcial Management, [lconomic and Financial Policy Formulation and Management, Market

Competition and Creation of an Enabling Business Environment,and Government Clearing Agency. As

demonstrated in the bar cha( below, the Market Competition Programme had the highest absorption at

100% followe<l by General Administration 96oh, Economic and Financial Policy Formulation and

Management g4o/o, and Pubtic Irinancia[ Management Programme at 82oh while Government Clearing

Agency at 30o/o.

Figure 3: Budget E,xecution (KSh. Billions) and proportion (%) by Programmes
'l-he 100% absorption rate in Market Competition and Creation of an Enabling Business Environment

programme is attributed to transfers to Semi Automonous Government Agencies (SAGAs) under the

National Treasury which implemented this programme.
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Budget Execution (KSh. Billions) and proportion (o/ol by
Programmes
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The Public Service Superannuation Scheme commenced on I't January 2021, with the Board of
Trustees having been constituted in line with the provisions of the Act thaiestabtished the scheme. The
scheme covers all emptoyees below the age of 45 years of the Public Service Commission, the
Teachers Service Commission and the National Police Service. This will be the largest pension fund in
the country and will generate growth of capital markets and bring growth in unlocking value in real
estate.

The Performance Contract Evaluation report for all Ministries, State Corporations and Tertiary
Institutions released in May 2021 ranked the National Treasury and Planning as the best performing
Ministry for Fiscal year 202912020.

other key achievements during the period under review are as follows;
i. Mobilization of external resources amounting to Kshs.622 billion for projects and Kshs.423

billion lor budget support to meet the budget deficit equivalent to 40.3%oof tf.,. fiscal gap;ii. Facilitated the National Police Service by leasing 3,400 vehicles towards enhancing security;iii. Developed two Public Private Partnership (PPP) Projects Standardized Transactional
Templates.

t4
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iv. Developed Government llr,estment l\4anagement Iuformation System (GINalS),

v. Cond.ucted 245 vaiue for uroney (Vf\4) ar-rdits;

vi. Trained 1,273 Public Finance Management (PFM) users on financial reporting on IFMIS

system;

Emcrging Issues

The ernerging issues tltat have impacted the operations of the National Treasury include;

. Covicl-19 Panden-ric and the contairurent measures led to depressed business environmettt

hence pushing rnany enterprises ancl business to scale dorvn operatiorls. This negatively

impacted revenue performance, thus execerbating the presssure for Iesollrce at the Ministry

ievel, the contairunent measures iricluded but not limited to rvork sirift plans and restriction of
movements. These constrained the implementation of planled activities for the National

Treasurl'.
. Re-allocation of l'esources to finance Covid- 19 related expenditures thus affecting

implementation of some prograrnrt'Ies and projects.
. Leveraging on ICT innovations in the delivery of services to the citizenry.
o Change in Governrnent Policies that led to adjustment in tire intplementation of planned

programres and projects.

Challen g es

Sonre of the challer-rges the National T'reasury faced rvhile implertrenting the 2020121 budget

include:-
. Resource Coustraint
. Tire rationalization of tire br-rdget, occasioned by uirderperformance of revenue collection and

er-nerging government priorities affected the implernentation of progranllr-les orl training,

hospitality, transfer of conditional grants to County Goverrulents and to semi-autonollloLrs

Agencies (SAGAs). The uncierperformance in revenue aiso caused delay5 in disbursement of
funds by tire Nationai Treasury to MDAs. The underperformance of coun$' govelnnlents orvtr

source revenue led to overreliance on transfers from the National Government occasionit-tg

more pressure on tire exchequer.
. Shortage of Key Technical Staff
. The National Treasury experiencecl staff shorlage across all cadres. This is attributed to

natural attritiol and departure of staff to the county goverrutlents and other constitutional

bodies. Tire planned recruitment and prornotion of staff by the appointing authorities i'ras

been slow hence affecting service delivery and successiou tnanagement initiatives.

o ShortaBe of office space especially for key technical staff.

" Lack of a Ploject Implementation, \4onitoring and Evaluation frameworl<.

To armount the above challenges and ensure successful impiementation of the Natior-ral Treasury

goals and objectives, tire Mir-ristry uirderlook the follorving: -

n Continued to irrpiement bouorving policy ttrat provides for domestic borrorving to plug the

finar-rcir-rg gap created by non-performing revenlre,

15
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' Undeltook expenditure reduction stlategies such as austerity measures and relevant re-
prioritization of projects funding to those rvith greatest impact.

' Continued to implement succession planning torvards progressively filling in staff shorlage,
continued training and timely prornotions.

' Engaged other developments partners for concessional loans and grants as well as pursued
strategies to finance government projects.

Recommendations

' Increasing allocation to the sub-Sector to facilitate effective mobilization of resources to
finance public expenditure particurlally towards facilitation and implementatiol of post
COVID-19 lecovery programmes and strategies

' Reforms in Public Financial Management shall be sustained to enable the Natiolal Treasury
to rnobilize adeqttate financial resources and enlrance absorption capacity;

' Sustained implementation of succession planning, especially witli respect to recruitment of
key technical staff;

. Strengthening Monitoring and Evaluation Frar-nework and capacity.

" Levelaging on the use of ICT in the face of COVID 19 containment measures to ensure
timely delivery of targets and thr-ough acquisition of modern communication equipprent and
systems.

' Enhatlcing working environment and refurbislulent of offices to provide acco,modatio, of
staff.

" Prior-itization of ongoing projects and fast tracking to ensure timely conrpletion

Going forward, the National Treasury will irnplement a risk management strategy that will
identify, monitor and control risks associated to its activities. This rvill include goverrurent
investments and cash flows, its banking, rroney markets ancl capital market transactio,s as well
as bor-rowing.

IIC N. KUR YATANI, EGH
CAB I NET SECRETARY/NATIONAL TREASU RY & PLAF'INING

q
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Anniversary Towers
Monrovia Street

P.O. Box 3oo84-oo1oo
NAIROBI

REPORT OF THE AUDITOR.GENERAL ON GOVERNMENT INVESTMENTS AND
PUBLIC ENTERPRISES - REVENUE STATEMENTS FOR THE YEAR ENDED
30 JUNE, 2021 .THE NATIONAL TREASURY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Revenue Statements that considers whether the revenue statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the revenue statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its interna! controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE REVENUE STATEMENT

Adverce Opinion

I have audited the accompanying revenue statements of Government lnvestments and
Public Enterprises - Revenue Statements set out on pages 18 to 22, which comprise the
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statement of arrears of receipts as at 30 June, 2021 , statement of receipts and transfers,
statement of comparison of budget and actual amounts for the year then ended, and a
summary of significant accounting policies and other explanatory information, and the
summary schedule of outstanding loans in accordance with the provisions of Article 229
of the Constitution of Kenya and Section 35 of the Public Audit Act, 201 5. I have obtained
all the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, because of the significance of the matters discussed in the Basis for
Adverse Opinion section of my report, the revenue statements do not present fairly, the
revenue performance of Government lnvestments and Public Enterprises - Revenue
Statement as at 30 June, 2021in accordance with lnternational Public SectorAccounting
Standards (Cash Basis) and do not comply with the Public Finance Management Act,
2012.

Basis for Adverse Opinion

1. Failure to Prepare Revenue Statements in Accordance with the Public Sector
Accounting Standards Board's Template

Review of the Government !nvestments and Public Enterprises - Revenue Statement for
the year ended 30 June, 2021 revealed that Management did not prepare the statement
of financial assets and liabilities as prescribed by the Public Sector Accounting Standards
Board (PSASB) as communicated through The National Treasury Circular Ref. No.
AG.4l16l 2 Vol.3(72) of 30 June, 2021: The National Treasury provided revised reporting
templates for the annual and quarterly statements as prescribed by PSASB to enable
entities comply with statutory requirements for end of year and in-year reporting in
accordance with the Public Finance Management Act, 2012.

Consequently, and in the absence of the statement of financial assets and liabilities, it
was not possible to ascertain the status of the outstanding loans as at 30 June, 2021.

2. Unreconciled Outstanding Loans Balances

As previously reported, included in the Government lnvestments and Public Enterprises
(GIPE) revenue statement for the year ended 30 June, 2021 is an analysis of the
outstanding loans as at 30 June, 2021, which reflects an outstanding loans balance of
Kshs.921,930,325,958. However, entities with a total loan balances amounting to
Kshs.801,382,820,943 reflected in the statement differed with the loan balance of
Kshs.468,063,607,436 independently confirmed from the entities resulting to an
unexplained variances as summarized below.
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lnstitution

Balance as Per
the Revenue
Statements

Balance
Gonfirmed After

Circularisation Variance
Kshs. Kshs Kshs.

1
Agricultural Settlement Fund
and Central Land Board

75,778,732 1,997,085 73,781,647

2
Agro-Chemical and Food
Company Limited

2,846,884,000 2,941,884,000 (95,000,000)



t
lnstitution

Balance as Per
the Revenue
Statements

Balance
Gonfirmed After

Circularisation Variance
Kshs Kshs Kshs.

3
Catering Levy Trustee/Kenya
Utalii Colleqe

122,000,000 122,125,028 (125,028)

4 Coast Water Service Board 26,271,589,290 12,612,106,531 13,659,482,759

5 IDB Capital Limited 1,555,675,500 427,859,958 1,127,815,542

6
lndustrial and Commercial
Development Corporation

1,154,256,132 834,256,132 320,000,000

7 Kenya Civil Aviation Authority 2,083,556,987 2,029,024,956 54,532,031

8
Kenya Electricity Generating
Companv Limited

124,031,838,792 91,083,498,902 32,948,339,890

9 Kenya Meat Commission 940,241j00 300,000,000 640,241j00

10
Kenya Mortgage Refinance
Company

34,028,098,320 34,028,098,320

11
Kenya Power and Lighting
Company Limited

81,057,031,602 48,028,197,610 33,028,833,992

12 Kenya Railways Corporation 473,210,691,342 275,999,310,390 197,211,380,952

13 Kenyatta University 10,857,620,656 10,857,620,656

14
Lake Victoria South Water
Services Board

14,511,405,134 1,978,015,170 12,533,389,964

15
Northern Water Services
Board

s,389,000,000 2,757,691,547 2,631,308,453

16 Nzoia Sugar Company Limited 458,510,100 1 1 ,026,057,100 (10,567,547,000)

17
South Nyanza Sugar
Companv Limited

199,027,420 207,504,015 (8,476,595)

18 Tana Water Services Board 7,543,116,143 1,806,440,885 5,736,675,258

19 Water Resource Management 1,397,341,243 362,612,300 1,034,728,943

20 Rural Electrification Authority 13,649,158,450 15,545,025,827 (1,895,867,377)

Total 801,382,820,943 468,063,607,436

Further, debtors with outstanding balances amounting to Kshs.116,884,137,600 did not
confirm their loan balances as at 30 June, 2021 as detailed below.

lnstitution

Balance as Per
Revenue

Statements
Kshs.

1 Athi Water Services Board 60,318,787,074
2 Co-operative Bank of Kenya Limited 287,416,721
3 East African Sugar lndustries Limited, Muhoroni 177,123,100
4 Equity Bank Limited 614,213,405

5 Faulu Kenya Deposit Taking Micro-Finance Limited 58,892,166

6 Halal Meat Products 27,701,420
7 Kenya Airports Authority 2.966,983,076
8 Kenya Urban Transport Various Towns 40,706,140

Report of the Auditor-General on Government Investments and Public Enterprises - Revenue Statements for the year
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lnstitution

Balance as Per
Revenue

Statements
Kshs.

o Kenya Women Finance Trust Deposit Taking Micro-Finance
Limited

60,333,584

10 Kilifi MariakaniWater and Sewerage Company Limited 1,059,644,328
11 Kwale Water and Sewerage Company Limited 2,051,265,560
12 Lake Victoria North Water Services Board 11,607,143,705
13 Local Government Loans Authority 7,594,273,720
14 MalindiWater, Sewerage and Sanitation Company Limited 1,058,633,217
15 Miwani Outgrowers Mills Limited 6,600,000
16 Miwani Sugar Company (1989) Limited 16,000,020
17 Miwani Sugar Mills Limited 78,088,180
18 Mombasa Pipeline Board 22,964,980
19 Mombasa Water and Sanitation Company Limited 1,798,411,538
20 Mumias Outgrowers Company Limited 16,517,400
21 Mumias Sugar Company Limited 3,000,000,000
22 Nairobi City Council 102,333,760
23 National lrriqation Board 2,262,036,544
24 National Water Conservation and Pipeline Corporation 2,460,874,897
25 Rift Valley Water Services Board 4,895,315,071
26 Tanathi Water Services Board 9,713,565,506
27 Tavevo Water and Sewerage Company Limited 1,506,555,390
28 Uchumi Supermarkets Limited 1,200,000,000
29 Water Sector Trust Fund 1,881 ,757,098

Total 1 16,884,137,600

Under the circumstances, the validity, accuracy and completeness of the reported
outstanding loans balance of Kshs.921,930,325,958 as at 30 June, 2021 could not be
confirmed.

The audit was conducted in accordance with the lnternational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of The National Treasury - Government
lnvestments and Public Enterprises Management in accordance with ISSAI 130 on Code
of Ethics. I have fulfilled other ethical responsibilities in accordance with ISSAI and in
accordance with other ethical requirements applicable to performing audits of revenue
statements in Kenya. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my adverse opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the revenue statements. There were no key audit matters to
report in the year under review.
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a Other Matter

Dormant Loans

As previously reported, included in the total loan portfolio of Kshs.921,930,325,958 as at
30 June, 2021 were seventeen (17) loans amounting to Kshs.218,811,487,711
representing 24o/o of the total loan portfolio that had no movement during the year and
have remained unpaid over a significant period. Further, the Management did not provide
the aging analysis of the dormant loans tabulated below:

Institution

Amount
Outstanding as at

30 June, 2021
Kshs.

1 Kenya Railways Corporation 179,042,472,762
2 Kenyatta University 10,857,620,656
3 Tanathi Water Services Board 9,713,565,506
4 Tana Water Services Board 7,543,116,143
5 Mumias Sugar Company Limited 3,000,000,000
6 National Water Conservation and Pipeline Corporation 2,460,874,897
7 National lrrigation Board 2,262,036,544
8 Water Resource Management 1,397,341,243
I Uchumi Supermarkets Limited 1,200,000,000
10 Kenya [/eat Commission 940,241,100
11 East African Sugar lndustries Limited, Muhoroni 177,123,100
12 Miwani Sugar Mills Limited 78,088,180
13 Kenya Tourist Development Corporation 48,000,000
14 Kenya Urban Transport Various Towns 40,706,140
15 Halal Meat Products 27,701,420
16 Miwani Suqar Company (1989) Limited 16,000,020
17 Miwani Outgrowers Mills Limited 6,600,000

Total 218,811,487,711

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Gonclusion

As required by Article 229(6) of the Constitution, because of the significance of the
matters discussed in the Basis for Adverse Opinion section of my report, based on the
audit procedures performed, I confirm that public resources have not been applied
lavufully and in an effective way.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
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revenue statements are in compliance, in all material respects, with the authorities that
govern them. ! believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, because of the significance
of the matters discussed in the Basis for Adverse Opinion section of my report, based on
the audit procedures performed, I confirm that internal controls, risk management and
governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internalcontrol, risk management and overallgovernance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these revenue
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of revenue statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

!n preparing the revenue statement, Management is responsible for assessing The
National Treasury - Government lnvestments and Public Enterprises' ability to continue
to sustain its services, disclosing, as applicable, matters related to sustainability of
services and using the applicable basis of accounting unless Management is aware of
intention to terminate the Government lnvestments and Public Enterprises or to cease
operations.

Management is also responsible for the submission of the revenue statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the revenue
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the revenue statements are
in compliance with the authorities which govern them, and that public money is applied in
an effective way.

Those charged with governance are responsible for overseeing The National Treasury -
Government lnvestments and Public Enterprises'financial reporting process, reviewing
the effectiveness of how Management monitors compliance with relevant legislative and
regulatory requirements, ensuring that effective processes and systems are in place to
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a address key roles and responsibilities in relation to overall governance and risk
management, and ensuring the adequacy and effectiveness of the control environment.

Auditor-General's Responsibi I ities for the Aud it

The audit objectives are to obtain reasonable assurance about whether the revenue
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these revenue statements.

ln addition to the audit of the revenue statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the revenue statements are in
compliance with the authorities that govern them, and that public resources are applied
in an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the revenue statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the revenue statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the revenue statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
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fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

. Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on The National
Treasury - Government lnvestments and Public Enterprises' ability to continue to
sustain its services. lf I conclude that a material uncertainty exists, I am required to
draw attention in the auditor's report to the related disclosures in the revenue
statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause The National Treasury -
Government lnvestments and Public Enterprises to cease to continue to sustain its
services.

o Evaluate the overall presentation, structure and content of the revenue statements,
including the disclosures, and whether the revenue statements represent the
underlying transactions and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of The National Treasury - Government lnvestments and Public
Enterprises to express an opinion on the revenue statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA ncy , CBS
AUDITOR-GENERAL

Nairobi

20 April, 2022
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THE NATTONAL TREASURY & PLANNING

Reports and Financial Statements
For the year ended June 30th, 2021

v. Statement of Receipts And rransfers For The year Ended JUNE 30rH, 202 I

Non-Tax Revenues Note 2020-2021 2019-2020
Kshs Kshs.

Loan Redem on I 6,258,799,621 .05 3,221,416,321 .2
In terest I 2,095,215,294.60 1,794,949,797 .50
Investment Income 2 47,994,300 ,534.10 90 63 124 3 3 5.0s
Total Non-Tax Revenue 56,238,304,456.35 95 79,4 53.75
Total Revenue Collected 56,238,3 04,4 56.35 95,679,490,453.75
Transfers to Exche uer J 56,239,304,456.35 95,679,490,453.75
Balance Brou ht Forward 107,036.05 107,036.05
Ba lance Carried Forward 107,036.05

The deparlment receives loan repayments, interest on loans and investment income and then transfers
the same (whole amount) to the Exchequer. These receipts form an integral part of the revenue
statements.

The revenue statements were approved on 2* 2021 and signed by

Dr. Ju ius M. Muia, PhD, CBS Nemwel M. Motanya
ICPAK Member No. 2J67
Head of Accounting Unit

Principal Secretary/National Treasury
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THIi NATIONAI,'TREASURY & PLANNING
Reports and Financial Statements
For the year ended June 30th, 2021

VI. Statement of Arrears of Receipts for'Ihe Year Encled June 30rtr'2021

Accumulated
amount in
arrears from
prior periods to
June l0l'.2019

Kshs

12,088,990,513.8s

39, l 6s,038,028.79 I 9,9 I 1,655,285.69

Commentary on Arrears of Receipts

The arrears of revenue with respect to principal Ioan and accrued interest relates to previous years

accumulated revenue due and outstanding of KSh. 74.01 billion as at 30'h June 2021, indicating an

increase of KSh. 19.91 billion during the year.'l'he growth is occasioned by the Loan due from Kenya

Railway Company which became due in the year, (Kshs. l2 billion). Water sector also contributed to

the growth where loan due constitute aboul42o/o of loan in arrears is lacing financial challenges due to

the reforms and changes of law governing the Water Sector where water is a devolved function and

Sugar Sector where entities have been earmarked for leasing and are awaiting the oLltcome of the

process and direction on all outstanding Ioan principal and accrued interest. However, the National

Treasury & Planning continues to demand lor the amount in arrears.

Ju M. Muia, PhD, CBS we nya

ICPAK Member No.2367
Head of Accounting Unit

o

Classificat
ion of
Revenue

Amount in
arrears to June
3o'h, 202o

Kshs.

Amount in
a rreA rs for the
year 20201 2021

Kshs

Total arrears as

at June 30th,2021
M easu res

taken to
recove r
the arrears

Assess men

tto
recove ra bi
lity of
a rrea rs

Kshs.

Loa n
Redempti
on

23,839,1 t9 ,611 .68
t4,237,279,18t.91 38,076,399,459.59

The
National
Treasury
continues
to demand
for the
amounts in
arrears.

Most
cornpanies
and Boards
are facing
financial
difficulties,
others are

pegging
thei r
repayment
on Leasing
that is
underway.

I n te rest
llecei pts

-fotal

27 ,07 6,047 ,5 | 4 .94 30,26t ,268,672.47
5 ,67 4 ,37 5,503 .7 8 3s,93s,644,t76.2s

The
National
Treasury
continues
to denrand
for the
amounts in

arrears.

54,r00,388,350.15 74,0 12,043,635.84

Principal Secretary/National Treasury
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TI{E NATIONAL TREASURY & PLANNING
Reports and Financial Statements
For the year ended June 30rh, 2021

VII. Statement of Comparison of Budget and Actual Amounts For The Year Ended June 30th,
2021

VTI. NOTES TO THE ACCOUNTS

l. (a) 4510201: Loan Redemption

Revised estimates of Kshs. 1.76 billion against actual receipts of Kshs. 6.26 billion, shows an over
collection of Kshs. 4.47 billion. This was mainly caused by revision of loan redemption amount done
based on moratorium that had been given and financial challenges that were reported by the State
Corporations. However, KENGEN paid the whole amount of Kshs.5.7 billion being the moratorium
that had been given in the 2020121 FY.

1. (b) l4l0l01: Loan Interest

Revised estimates of Kshs. 1.89 billion against actual receipts of KSh.2.l billion shows an over
collection of Kshs. 0.28 billion mainly due to repayment of interest on loans where the revision had
been done based on moratorium request that had been received at The National Treasury and financial
challenges that were reported by the State Corporations. KENGEN paid their interest equivalent to the
moratorium that they had been given in the2020l2l FY.

2.@) lal0202: Dividends from Central Bank of Kenya (CBK)

The budgeted dividend from CBK in FY 202012021 revised estimates of Kshs 7.50 billion agairrsr
actual receipts of KSh. 7.5 billion shows there was no variance. ,..,

2.(b) 1410202: Other Profits & Dividends

The budgeted dividend in the revised estimates of Kshs 32.6 billion against actual receipts of KSh.
37.61 billion shows an over collection of Kshs. 5.01 billion. The increase is mainly attributable to
Kenya Ports Authority (KPA), Kenya Pipeline company (KPC) and Kenya Electricity Generating
Corrpany Ltd (KENGEN) where majority paid a special dividend to the National Treasury. This was

20

at

Classification of
Revenue

Printed
Estimates

Revised
Estimates

Actual Va riance o//o

Va ria nce
Loan Redemption 4,824,900,999 1,185,044,546 6,2i8,id8,62i .65 4,473,144.080.55 251%

Interest Receipts 1,659,783,124 1,886,634,220 i,699,trl6,294.60 208,581,074.65 |%

Profit &
Dividends -CBK

7,500,000,000 7,500,000,000.00 7,s00,000,000.00 0

Other Profits &
Dividends

28,599,341,115 32,561,655,534 3'1,601,i 1$,$34.70 5,03 9,460,000.70 lsYo

Surplus Funds 12,338,000.000 24.400.000.000 2.1i7 .i85.000.00 (21 ,622,81 s,000.00) (89%)
Total 47.422,031.187 68.139.334.300 $6,ffiB,3oa,dBo.i5 8.816.273.268.9 19"h
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THE NATIONAL TREASURY & PLANNING
Reports and Financial Statements
For the year ended June 30th, 2021

an accrued amount that was supposed to be paid in 20l9l20FY after the review and rationalization of
State Corporations budget for 201912020 FY, where some Entities were found with resources that were
not required for immediate use and the funds were identified to be remitted to the National Exchequer.

2. (c) 1410203: Surplus Funds

Revised estimates Kshs 24.4 billion against actual receipts of KSh.2.8 billion shows an under
collection of Kshs 21.6 billion. The decrease is mainly due to some State Corporation (Regulatory)
who were expected to remit the surplus to National Treasury but they paid directly to Kenya
Revenue Authority.

3. Transfer to the Exchequer

The total receipts of Kshs.56,238,304,456.35 was received and transferred to the exchequer
during the financial year ended June 30tl', 2021

SIGNIFICANT ACCOUNTING POLICIES

The principle accounting policies adopted in the preparation of these financial statements are set out
below:

l. Statement of Compliance and Basis of Prcparation

The financial statements have been prepared in accordance with Cash-basis International Public Sector
Accor"rnting Standards (IPSAS) as prescribed by the Public Sector Accounting Standards Board
(PSASB) and set out in the accounting policy note below. The flnancial statements comply with and

conform to the form of presentation prescribed by the PSASB. The accounting policies adopted have

been consistently applied to all the years presented.

2. Reporting Currency

The financia[ statements are presented in Kenya Shitlings (KSh), which is the functional and

reporting currency of the Government and all values are rounded to the nearest Kenya Shilling.

3. Significant Accounting Policies

'fhe accounting policies set out in this section have been consistently applied by The National Treasury

for all the years presented.

a) Recognition of Receipts

'fhe receipts from the various sources when the cash has actually been received by The National
Treasury.'l'otal revenue receipts of KSh.56,238,304,456.35 was received as at June 30tr',2021.

4. Transfer to the Exchequer

The total receipts of Kshs.56,238,304,456.35 was received and transferred to the exchequer

during the financial year ended June 30'h, 2021

5. Interest on Loan

2l
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THE NATIONAL TREASURY & PLANNING
Reports and Financial Statements
For the year ended June 30th, 2021

Interest on Loan are recognized as receipt in the period in which they are received

6. Loan Repayment (Principal Amount)

The repayment of principal amount received is recognized in the period in which the repayment is
made.

7. Budget

The budget is developed on a comparable accounting basis (cash basis except for imprest and deposits,
which are accounted for on an accrual basis), the same accounts classification basis, and for the same
period as the flnancial statements. The original budget was approved by Parliament as required by Law
and there were supplementary adjustments to the original budget during the year.

A comparison of the actual performance against the comparable budget for the financial year under
review has been included in the financial statements.
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6t B0 rn0l669!Gfl I I /t 2/1020 tQUtII BAiI UD r,i89,896.70 I,i89,896.70 I r0t466

21 4) rIl0lllltl(4G 1/8/1020 tAUtu 11r(80.fllrAli(t sAlll t-I0 t,451.8{0.t0 0209to
9{ l]7 illr0t95rGt6 t9/0rn0)r tAUtll lflt8o.filtAlt(t BAllt( tT0 r,961,0t1.)0 4,1r6.9r2.50 t58t808

ll? l)0 trlil r6vwYr! l6/04/?02r ilotjtTftrAl. t (oilr,rilcrAL Dtyil.opilfltr coR. 1,lt5,B).r5 t58r874

r)1 ll7 tI2r t45lllr8Q 20/0v202r IilDUJIITA| t (otltliloAt DtytLop[t]tT t0R. t,01t,698_15 r 61688)

Bl l6l tnl l74ITil0x 2l/06/201 I fiDuslflrAt t t0ilrlt[0At Dtvtt0pr'10il (0R. t,0t2,804.65 6.t i0,2 l{.95 I 616791

5l 100 fn0lllI011SI 0rr)/2010 I(tIIYA OVIT AVIATIOI{ AUTI]ORIII 10.475,505_t5 0t09450

55 r0) In0ll?8ttD{Y 0t/t )/)010 lilrIA 0$t AYtATt0r{ Al]It{oilII 9,841,067.)5 0t09452

l1t 114 fn il 40uPY6 l0/0yl0lr (IIIYA OVII AYIATIOI{ AUI|iORIN 10,67t, l 24.25 I 616879

lI] Il6 tnt r 40xtYtB l0/0vt01r [IIIIA OYII AVIAIIOII AIJTIIORJII 9, I 85,9)9.50 80,r76,616.t5 I 6t688t

i rr20r89QB(6 07/07/2020 l(fiiGfli rn.802.r0 0209t0)

il0 t08 rn il 04YQllGr r{/04/l0I [fltGflt 499.189,8r.t0 t58t869

Bt )70 tnltSlll-U-] l0/06/20il (ilrGflr 189,r7t.986.20 I 709101

tlt 2?r rr2il8uD5T l0/06n0lt [flr6tli 469,605. r 06.75 r 10940t

B7 172 tT2t tSt6Rll l0/06/102 r r0r6Ur 71, r 60,901.75 I 709401

B8 271 rT?II8I!4BTB l0/06/l0lr [fltGfll 71,806.080.80 I 709404

B9 2t8 il2il8l]l-tDr l0/06/10I [ftiGilr 10,75r.(N.40 r 709105

r{0 119 In il8t117Ir.rJ l0/06/10)r [0lGill r 02,024.7t6.65 I 709406

t1t 180 tTlil 8ilJrP( l0/06/2011 [0t6ili I96.I4,494.10 I 709107

t4) )8r fI]l lSrjIYYI l0/06/202 r ttl{GUt I 4,990,19r.50 r,95l,l7 t,9)9.55 r 709108

{8 92 rn0l2lililPi l8i I l/20t0 [illtA wotlfli ilt(Ro.illlAlct BAII u0 t,5 I 1,899.10 0t09{t1

8l t6r ft2r0ll7lff5 0t/02/201r l(fltlA woltI ilr(Ro-ilitAll(t BAill( tTD l.0t t.l t9.40 4,5t5.0 r 8.70 I t0ll60
9? t88 fI20t)5Y)(t59 l0/t tnoil ul(t Yro0uA ilofiTlt wAIt[ ltRyt(ts 80Afi0 1,t01,950.75 I, r 01,950.7J I 581 828

l9 s1 fIIOI44IQllGY lr/08/1020 r{ltRl wATt[ & ltwtM6t 7,56t,56r.10 oil610
8I il0 f12t050t6n( 0t/0in01r ltlill WATtl & stwfRAGE 7,247.451.50 r {,8t0,0t 5.80 r 101400

t5 t5 tTl02 t 2Gl,lilrw l0/01/t010 Mfil( |1n0-f tllAt{(t BAIr( tTD 1,t59,9t).75 0)092r{

9t t75 rT2r0l9ll5Pt 29/0rnolr [AtrIr ilt([0-fllrAl{tt tAllt( t.ID 9)1.918.10 2.08i.860.95 r 58r 805

88 l7t fn r04t rGlI I I 0/0tnot r Rlrr vAr-r.il wArtR t[RVt($ E0Ar0 4,800,000.00 4,800,000.00 r58r80r

)6 r0l tn0llt67(0t( 02/r t/20t0 tfttP t,40t,671.75 r r0l25l

90 l]] tT2 r 068Dl8r(2 09/01n0il lt!tP t,07 r,124. r 0 t,17t,99r 85 r58r80l

IOIAI 1,095,1 I !,194.60 2,095,r r 5,294.60\t
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ItilAL

Io.

OIPT.

lt(flPt PY

llo.

(l]tQUt/ nAillACfl0ll

llo.

(llIQU I/
TLq[$CIIOII DAIt ITATT TORPOIATIOII Rt(flP.I 0t PRiloPAt TOIAI.

0rilflAt

StillPI l{0.

l(shr (shl

r09 20r tnt099l(i6Ill 09/04/l0t r AGRTtUtIlJ&qL fl IAll(t t0tpoi,{Ttolt r r.080,8t0.00 I t,080,8t0.00 r58r868
I rT20r90il8r6t 08/01/2010 AGRI(l'lt TtJMt Stl1t-fl,tftlT t ut{D 658,864.00 0109t01

il6 It8 tTl I I )ofiY6(0 l0/04/t0I I AGR](tjI-IUMt JITTI-TIlIIII f U,lD r,1r7.7t8.00 t,9t6,J92.00 l 581 889

l8 70 rT2O]NDllIIY 0yt0n0t0 ttoottT wArtR & ttwtnAct (0. LTo r r,666,666.6S 02 r 6610

r0t 197 fTlt090t4G66 r/ln0t2r il.Doitl }vATti & ttwtl Gt (0. rTD r r,666,666.60 ll,lll,lli.l5 r58r8ll
67 B0 tT20l669lGil lr/r)n0t0 tQulII 8A[( tlo r 1,071,755.00 I1,0D,It5.00 r r01166

l{ r4 rr20il4158s t0/0rn0l0 tAuttJ tfl(l0-flilAil(t 8A[I t]D r 9,610,7t).75 0)09trJ
94 n1 fI2r02955Gt6 29/0tn0lt tAutu tlrmo-flt{Alttt BAII t-To | 9,610,1)2.15 19,16t,445.50 rs8r808
Il 2)0 fnril6YtllYtJ )6/04/t02 I uDUltRrAt & (onitR0At otyttoptlfliT (0R" r r,7t8,t85.15 r58r871
t)4 117 tT2r r45llil8Q 20/0v101t tllDUJIfftAT t (0t1Ht[0At. Dtvfl.opllillI (ofi" 2,912,07 r.l5 r 616882

Bl )61 fTt r I 74IItt0x ty06/)01 IilDU5TfltAt t tolliltff0At otyttopil0lt (01 2,912,07t.1t r r,591,428.05 I 616194

)t 1t l0/08/t0t0 TTIIIA AITPORTI AUTI{ORITY I 0,947,t I 4.00 0209t{0
6l il9 rTt0l4lvr.l4t 08/t t/20t0 [EIIIA AIRPOfiIS AU]llORIII r.795,r6s.r0 I 2.742.1 79. r 0 rt01il0
52 99 [I]0Bit Dllr 0)/t)/)0t0 (II{IA (IYII. AYIA]IOIi AUTllORIIY 68.6r 1,80r.90 0t091{9

51 t0t rn0lll8ll{75 0t/t ln0t0 (TIIIA (IVIt AYIAIIOI{ AUTIIORITI t6.){5,5 I 2.75 020945 I

Ir 2tl tI)r t40D6tl t0/0v20ll ITIiYA OI/II. AYIATIOI{ AUTIIORITI 64,9r6.665.r0 I 616878

nl 2t! tn il 40(8Y51 l0/0y201t IUiYA flVil. AVlATt0fl AljilloilTy 26.t{5.t r 2.75 I 86.010.49r.50 r 616880

5 5 rr20r89QrB(G 07/07/)020 l(txGilr I 2,162.660.70 0t09)0)
108 il)r l04tQilGI r4/04/202t xtrGilt t,5t6,58 r,942.10 I 58t 869

l15 ti0 fr) I t8[tU-) l0/06/)01 I rilr6fi r.565,t50.155.65 r 70940)

B6 tir frlr r8r405I l0/06n0I t(fltGtlr r.565.150.155.75 t70940t

Bl l7) tT)r t8r6ul l0/06/201r tfli6tll 148,010,1t4.00 D09101

B8 tr)t t8[48r8 l0/06/)02 I IfltGEil 148.010,122.4r I t0940{

B9 t78 rllt tSnrt0t l0/06/t0I [fllGfll 100,009,r47.80 r709405

t40 27' rnil8[1]nl l0/06/)0) I TETGIII l9?,6t6,59t.r0 I 709{05

t12

48

18l tr)r rSrlYrYr l0/06/t0I ttr{Gilr l{,876,r52.00 5.808,r98,05r.75 I 109408

9l tT20llll{ilPl l8/t t/t0)0 (tllYA \'l/onflt rlr(8o-flrAlt(t 8Ar{r( r.T0 t0,t r t,t94.45 0)094t4

8l r6t t]tI0ll7ttl5 0l/01/)0)r t(tlllA w0t'til illiRo,flllAlt(t EAltx tTD 20,r I 1.t94.10 10,222,t88.85 I l0ll60
97 r88 tn0lI5vxl59 l0/t tn02r LAt(t YtooNA [oR]l{ lYAIt[ stfiyt($ BoAftD i,t5 I,814.25 7,55 I,814.2J r 58r828

2' 5) rr20214iQlrGY lt/08/20t0 litilr lvArtR I JEwtMGt t5,?08.517.10 0?165t0

8l lt0 fT2t060t6tI( 0r /01/101 I rirtlr v{ArrR & stwtMGt 25,208,517.50 50,( I i,075.10 r r01100

l5 I tT202l2Gll&rW l0/07/2020 tAflil rlr(fto-flilAlrct EArit( t-To 9,)79,18 r.90 020flI4
92 t75 f12 r 029ll5Pr. I9/0tn0lr &Afln rlt(l0.nilAll(t BAtit tTD 9,279.18 L90 r 8,558,761.80 I t8r 805

88 t7t tIl t04tf6jti I t0/02n0)r RIFI VAI.LEI WATIR IIRI,ITI! sOARD 5,000.000.00 5.000.000.00 I 58t801

56 t0l tn0il767r(8r( 01/t t/2020 ll,! t P 9,879,618.90 r l0l15l
90 t7l tDI068D18X2 09/0ln02r !ltt P 9.879,618.90 | 9,'59,2i7.80 r58r80l

l0]lr. 6,158,788,61 

'.05
6,2 58,188,6t 7.05
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a THE l{ATIOl{AL TREASURY
DEPARII,IEt{T OI GOllERI{I'IENT It{VESTI'IEt{I At,|D PUBLIC El{IERPRISES

SCtlEDULE 0t oTHER PRoHTS & DIV|D[ND RTCEtpTS (tNytSTt'tEl\ll tNcot'tE) - ty 2020/202t
,

liRtAl

il0.

t)IPT.

RICIIPT PV

llo.

cHrQUt/

TlAr{sAcit0ll DArr STAII CORPORAIIO}l

fficilPT 0r lllvEtilttl{]
RtYtilt,t - DtvtDiltD

RE(itPl 0f llyEsTilillT

RivilttJt - 5lJRPt-Ut

IECHPT 0f [{VEtilttilT

Rtvfllut - 0tRrtr0Rt'

tt$
l(shr lkhr lkhr

t09 ly04/202t AfRICAI{ TRADI IIISURAIiCt AGIIIO 81,69i,499.70

r06 101 08/04n02r OPITAT I1AR(I15 AUTHORITY t,260,000.00
86 r69 I 7/02/)02 r cil{IRAt BAilt( 0f t($lYA 7.500.000.000.00 r,650,000.00

44 82 28/t0n0l0 (OtlI1UNIUIIOII AUTHORITY Of IINYA r,767,t61, I 50.00 2,7i7.t 85.000.00 l,6l 5,061.80

96 t87 25/t t/20)0 DI I,A RUI IPI LID 58,r )0,000.00 4,000,000.00

42 80 9, t2/t0/2010 DtYtt0PilEilT 8Ailt( 0r r(rilYA 500,000.00

t?7 25i 04/06/202 I IIIERGY & PTTROIIUI.I RIG. AUTHORITY t,8t 6,081.50

75 110 07/0 I /)0) r H0uflilG flttAt{(t [0.LID. 1, r 86,81 5.00

t9 t9 l0/06/2020

Iil0l'lJrRtAt & (0rliltRctAt Dtvfl.opt1i}lT

c0R. 408.400.00

il8 )10 I r/01/?02 r IDB IAPIIAT tTD.
I 19,999.60

B2 261 02/06n02r I(IIIIA AIRWAII 684,450.00

t)9 25t r 8i 06/20) r l(illlA (0r'l14tRctAt BAI|l( 615,00t,947.00

t4l 282 t0/06/?0t I I(IIIYA I"ITIRAIURI SURIAU 64,25r,r r5.00

8l r60 9tltlilt tGilGilt r,t 51,856,0t1.00 I ,800,000.00

49 9l l6i iln0r0 I(II,IYA POWIR & LIGHIING (0. ITD 781,219.40 2,400,000.00

6l il7 l2l08/49t0 |([NIA PtPiltilt t0. LTo 2,?00,000,000.00

99 t90 t8/0ln02t l(INYA PORII AU]HOf,IIY 4,950,000,000.00

95 t86 ?0/ltn020 |(0IYA Rfl llltJRAt{(t CoRpoRATto}t r 68,000,000.00 710,000.00

u8 211 04/06n0) r I(IIIYA RIVTNUT AUTI.IORITY 1,200,000.00

lt 54 I8/08n020 NArR0Et StCURtTtr5 txCHAilGt 700,000.00

t) l]7 I 8i0tl202 r I,IAIIOl{AT HOUSIIiG CORPOIATION 8,558,1i9.00

70 B5 t0/ttn020 NATIOi{AL sO(At SICIJRITY fUilD 600,000.00

57 101 0t/t2/2020 IAIAffI(OI.I LTD 25,94 r.i59.?71.00 r,650,000.00

4 4 02/07/2 0l 0 IIA}IBI( HOLDIT{GI tID 19,604.017 70

ill 229 l0/04n02t Itu(orl (rq uD 2,800,000.00

45,08rJ89,9t7.80 2,777, I 85,000.00 11,825,596.90

47,884,t00,s14.70

I

tl. l'luia, PhD, (8S tng. l(amau

Principal Secretary/llational Treasury DG/ PIPI.I
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a

I
THE NATIONAL TREASURY AND PLANNING

ANALYSIS OF OUTSTANOING LOANS AS AT ]OTH IUNE 20?I

O

APPENDIX VI

AMOUNT LENT

Kshs

AMOUNT REPAID/

WRITTEN OFF

Kshs

AMOUNT
OUTSTANDING

Kshs

Balance b/f - I st july 2020 907,057 ,486,726.09 40,05 I,825,453.76 867,005,66 I,272.33
Loan Redemptions during the year 6,25 8,788,6 27.0 5 (6,25 8,788,627.0 5 )
Add: New Loans:

Rift Valley Water Services Board I t0.000,000.00 I I 0,000.000.00

Athi Water Works Development Agency 448.969.100.95 448,969.100.95

Athi Water Works Developmenr Agency 6,880.000,000.00 6,880,000,000.00

Athi Water Works Development Agency I 2.863, I 80,000.00 r 2.861, r 80,000.00

Kenya Mortgage Refinance Company 2.250,000.000.00 2.250.000.000.00

Kenya Mortgage Refinance Company 9,000,000.000.00 9,000.000,000.00

Kenya Electricity Generating Co. Ltd- I 4,228,6 I 8,567.50 I 4,228,6 I 8,557,50

Water Sector Trust Fund r ,88 I ,757.098. r 6 r ,88 t.757,098_ r 6

Loan Amount Adiusted:

Athi Water Works Development ASency t,008,268,7 t 2.00 1.008.268.7 I 2.00

Equity Bank Ltd I 17,8 I 9.580.57 r 17.8 I 9.580.57

Kenya Civil Aviation Authority 7r3,494,151.00 7 l],494.36 r .00

Kenya Power and Lithting Co. Limited I .558.543.s04.00 |,568,543.504.00

Kenya Power and Lighting Co. Limited 473,224,O49.00 473,774,049.00

Kenya Power and LiShtint Co. Limited 1,065,1 66,548.00 1.055,1 65,548.00

Lake Victoria South Water Seryices Board 932, t 5 t,400.00 912, I 5 t,400.00

Lake Victoria South Water Services Board 457,458, I 28.00 457.468. I 28.00

Lake Victoria Nonh Water Services Board 7.962.717 .997.00 2,967,2 t7 ,992..04

Lake Victoria North Water Seryices Board 53 5.485.805.00 5 15.485.805.00

Lake Victoria North Water Services Board 527,478,487.04 s77.478,487 .00

Water Resource Management Authority 294,070,604.00 294.070,604.00

Water Resource Management Authority 740.558,3 19.00 740,658,1 19.00

Less: Amount \ /ritten off / Repaid now

removed from Schedule:

lndustrial and Commercial Dev. Corporation (86r.087.ss9.00) (861,087,sse.00)

Agricultural Finance Corporation (28.494,45 1.00) (ll, I 7s,290.00) 4.680,837.00

Balance Outstanding as at 3oTH JUNE 202 967,344,677 ,t90.27 45,4 14,15 I ,23 1.8 I 92 t,910,325,958.46

lius M. Muia, PhO, CBS Eng. Stan Kamau

Principal Secretary/National Treasury DG/ PIPM
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a
APP$iD|X Vil

a THE NATIONAL TREASURY AND PLA NNING

SUMIVIARY SCHEDULE OF OUISTANDING TOANS AS AT 3OTH JUNE 2O2Io
TO WHOIYI TTNT AIIIOUNT TTNT

l(rhr

AMOUNT RIPAID/ WRITTTN

0rr
Ktht

AIIIOUI'IT OUTSTAN DI N G

AS AT 3OTH JUNT 2O2I

[$u

I Aorirullurol Iinonre (orporolion 533,800,000 00 65.080,81 0.00 468,7I9,r90.00

2 Aqrirullurol !elllement Iund ond (enlral Iond Boord. 1 26,326,880.00 50,548,1 47.84 7 5,n8,732.16

l Aqro-rhemirol & food (ompony Itd 2,94 1,884,000.00 95,000,000.00 2.84 6.884.000.00

I Alhi Woler lervirer Boord 60,800.004,958.46 48t,2t7,884.60 60.31 8.787.0i3.86

5 (olerinq Ievy Truslee/Xenyo ulolii (olleqe i 40,000,000.00 I 8,000,000.00 I 22,000,000.00

6 (oosl !loler !ervite Boord ?6,27 1,589,290.03 26,27 I ,589,290.0 3

Io-ooerolive Bonk ol l(enyo tld 41 7,86r,548.00 I 30,444,827.35 287,4t 6,720.65

I Ioll Alriron !ugor lndurlriel Iimited, fluhoroni t77,r23,!0000 t 7 7,1 23,1 00.00

9

fldorel Muniripol (ouncil/ [ldorel Woler & lonilolion (o

ltd r,058,673,824.1 2 755,340,490.86 303,33r,333.2 6

t0 [quity Sonk ltd 792,1 I 9,872.50 I 77,906,46i.90 61 4,21 3,404.60

ll loulu l(enyo [)eooril Tokinq Mirro-[insnte Ild. ?35,568,666.65 I 76,676,500.90 58,892,r 65.75

l2 llolol I{eol Produtls ?7,70 I ,420.00 27,701,420.00

tl 108 (opitol limiled r,555,6i5,500.00 r,555,675,500 00

l1 lndustriol ond (ommerriol 0ev. (orporolion 1 , t 91,848,560.00 37,592,428.05 r,154,256,r 31.95

t5 Kenyo Airports Authorily 4,25 I ,876,908.35 1,284,893,832.25 2.966.983,076. I 0

16 l(enyo Iivil Aviolion Aulhorily 2,800,587,t 68.00 il 7,030,180.85 2,083,556,98i.1 5

t7 l(envs Herlririly Generolinq (0. Itd. I 53,205,616,878.1 2 29,1 73,778,085.85 t24,tlt ,838,192.27

t8 l(enyo lleol (ommilsion 940,24t,t00.00 940,24 t, I 00.00

l9 l(enyo ll0rl00qe Relinonre (ompony 34,028,09 8,3?0.00 34,028,098,3?0.00

?0 (enyo Power ond Iiqhtinq [0. Iimited 92,009,647,929.65 10,952,61 6,32 7.66 8r,057,03t,60r.99

1t l(enyo loilwoys Iorpololion 473,21 0,69t,341.74 4 73.2 I 0,69 1,34 I .74

?',) (enyo Iourirl Developmenl (0rp0t0lio0 48,000,000.00 48,000,000.00

23 l(enyo Urbon Tronlport Vorioul Iownl 40,706,140.00 40,706,140.00

14

Xenyo Women Iinonre lrusl 0epolil Toking Mitro'

Finonre Itd. 24 1,334,332.9 l r 8t,000,749.t 5 60,333,583.76

15 KenYolto UniYersity I 0,85 i,6?0,656.00 I 0.85 i.620.65 6.00

26 (ilili l,ioriokoni IYoler t Seweroqe (0. Ild t,059,644,328,00 t,059.641,328.00

2t l(wole Woler t !eweroge (0. [td 2,05 t,2 65,560.00 2.05 r .2 65,560.00

28 Loke Eorin 0evelopmenl Authorily {LB0A) 2,000,000,000.00 2,000,000,000.00

19 lole Vittorio l{orlh Woler Servites Eootd r r,6t 8,627,783.47 I t,484,078.t 5 I t,60i,l 43,705.32

30 loke Virlorio !oulh Woler Servites Boord I 4,5 I t,405,1 33.89 14,51 r,405,133.89

3l Iorol 6overnmenl [oons Aulhorily 7,688,792,480.00 94,5 I 8,760,00 I ,594,273,120.00

3? lrlolindi Woter,5eweroqe & Sonilotion (0. Itd 1,058,633,? I 7.00 1,058,633,2 I 7.00

33 Miwoni 0utqrowen ilills Limited 6,600,000.00 6,600,000.00

31 Miwoni Suqor tompony {1989) Limited I 6,000,020.00 16,000,020.00

l5 Miwoni 5uqor i{ills Iimiled 78,088,1 80.00 78,088,1 80.00

36 Moi Universily 250,000,000.00 I 8,750,000.00 231,250,000.00

37 Momboro Pipeline Eoord 63,400,000.00 40,435,020.00 22.964.980.00

38 Mombo:o Woler & Sonilolion (0. Ild t,798,4 r t,538.00 1.798.41 1.538.00

39 l{umi0r 0ulqrowerr (0mp0ny Iimiled 43,208,440.00 26,69 I ,040.00 I 6,51 7,400.00

40 Mumiol luoor (ompony Limiled 3,000,000,000.00 3,000,000,000.00

4t Noirobi (iiy (ouncil r 23,t09,580.00 20,775,820.00 r 0?,333,760.00

42 Nolionol lrriqotion Soord 2,262,036,544.00 2,262,036,544.00

43 Nolionol l/oler (onrervolion ond Pipeline (orporotion ?,460,874,897.r 3 2.460.874,897.t 3

44 Northern YJoler SerYires Eoord 5,389,000,000.00 5,389.000,000.00

45 ilyeri Woler ond !eworoqe (ompony r, r 5 9,592,738.00 605,004,908. I 5 554,587,829.85

46 l{roio Suqor (ompony Iimiled 482,139,360.00 23,629,260.00 458,5t0,100.00

11 Roliki Deoosil Iokinq Mitro-[inonre Itd. I I 1.352,583.25 83,5t4,437.15 27,838,146 10

{8 Rih t/olley Woler Serviter Eoord 4,944,529,796.04 49,2t 4,7?5.00 4,895,315,071.04

49 Rurol fl ertrilkotion Authority I 3,649,1 58,449.70 13,649,1 58,449.70

50 SMtP De00sil T0kinq l'{itro'Iinonte Ild. I I 8,555,666.67 88,91 6,750.10 29,638,916.57

5l Soulh Nyonro Sugor (ompony Iimiled 25 3,3 l 7,1 20.00 54,289,700.00 I 99,027,420.00

51 Tono Woler Serviret Boord i,543,1 r 6,r 43.09 7.543,t I 6,143.09

93 Tonolhi Woler Servitel Eoord 9,7 l 3,565,506.35 9,i I 3,565,506.35

5{ Iovevo Woler & Sewcroqe (0. [ld I ,506,555,390.00 1,506,555,390.00

55 Urhumi Supermorkels fimiled I ,200,000,000.00 1,200,000,000.00

56 Woler lelourte Monogemenl 1,397,34t,243.00 1.397,34r,243.00



t
a

I

I
51 ll/otor Sedor Trurt fund

l6 157 tc
i6t .l 90.27 45,4t r.8t 921 958.4a

I

Principal lecretary/|lational Ireasurl

Juliur ll. iluiq PhD, CBI Eng. ttanley lamau

DG/ PIPII
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