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I\Iol Forccs Acrdcnty-Lanct
Reports rnd Flnnncial Strtenrcnts
For thc Ycrr cndcd -10ri June 2022

I. KEY SCHOOL INFORI\{ATION AND I\IANAGEtv|EI\{T

(a) Bnckground lnfornrrtlon

Thc school is domicilcd in Kcnya and its operations arc govemccl undcr the Basic Education Act,

2013. It is located in NAKURU County, NAKURU NORTH Sub-County

The school rvas registercd in 74104t2015 under registration number 960 and is cunently

categorizcd ss a National public school established, orvned or opcratcd by thc Govemtnent.

The school is a day/boarding sctrool and had 1509 numbcr ofstudcnts as at 30rh Junc 2022. k has

6 streams ond 6b teachers of which 12 teachers are cmployed by the School Board Of
ManaBemcnt-

(b) School Board of Managemcnt' Board Mcnrbcrs

The School Board of Management cstablishcd under section 55 of the Basic Educstion Act,

2013; is composed of the following mcmbcn:

07t07n022ChairmanarusTvla cd KenG DI
07lo7no22- Princi alSMrc. Jcdidah MM2
071o712022MemberCol. Education-D.O'DCol.Cathcrine Sara3
0710712022MemberKi etin LcleiAlfaCol. Rcv.4 07tolno22Memberachdavl KDtL Col5 o7tol t202zMembcruathoni dN uGthRusM6 o7to1n022MemberKi thaI moMfucMr uD ncan7
071o712022MembertisovindLi uu Man Kars.MI o7to7t2022McmbcrMr. Erastus l-oruk9
o'il07t2022MemberMrs. Florence Clt onl0 o7to1t2a2MemberDr. S tinc Kebenell 07toltz022

Mr. Josc h Mrvant2 07t0712022
Member
Member

l3 Hon- Lslvrence a
07t0712022McnrbertaruMEstherC;oLt.t4 o7t0712022MemberChain ieubenRCoLtl5 o7to712022ManberuahMIhRacMrsl6 07t0712022Mernbert7 erhbIeru KiIoDMr
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Nlol l'orccs Acodcnr.y-Ltrnca
Annunl Rcport ond Financinl StItcntcntj
For thc 1'cor cnrled 30lh June 2022

KEY SCHOOL INFORIUA'IION AND t\IANAGINIEN'I (Contlnucd)

Thc funcllon of thc School Board of I\lnuogcntent lnclude:
- Promole the best intcrcsts oflhc School ond ensurc its dcvelopmcnt.
- Promotc quality education for all pupils in nccordance rvith the standards sst undsr thc Basic

Education Act, 2013
- Ensurc and assurc thc provision ofpropcr and odcquote focilities for the School
- Managc thc School's affairs in accordancc with the rulcs ond regulations govcming

occupationol safety and health.
- Advisc thc County Education Board on the staffingneeds ofthe School.
- Dctcrminc cascs ofpupils disciplinc and make rcports to thc CEB
- Preparc comprehcnsivc tennly report on all arcas ofits mandate ond submit lhc reporl to CEB
- Administcr ond monagc thc rcsourccs ofthc Sclrool
- Rcccivc, collect and occount for any funds accnring to thc insritution in nccordancc with

Arliclc 226 (l) (0) of rhc Constirution ofKenya, Secrion El ofthe Public Finance
Managenrent Act, 2012 and lhc Fourth Schctlule para 2l ond 23 ofthc Basic Education Act,
208.

(c) Comntlttccs of thc Board

(d) School operatlon Monagcmeni

For the financial year ended 306 June 2022 the School day'to-day Inanagement was under the

folloving persons:

J

Excculivc Commltlec
2 Audil. Commiucc

3

FinanccProcuremcnt rnd
Gencral purposes
Committcc

4 Acadcmic Corunittce
5 Dcvclopmcnr Committcc

Disciplirc and Wctfare
Committee6

TSC NumberNnmeRcf Desisnatlon
303882Jedidah M MwaneiPrincipal
1484702 Janc K OndusoDeputy Principal
BOM40lPcter E Ambundo3 School BursarI



Mol Forccs Acrdcmy-Lanct
Annurl Rcport end Finencirl Stntcmcnts
For thc ycer cndcd 30ti Junc 2022

KEY SCHOOL INFORMATION AND MANAGEMENT

(.) Schools contrcts

Post Office Box:
Tclcphone:
E-mail:

123t,20100
0202130435
info@moiforccsacadcmylanct.sc.kc

(f) School Bankers

Thc school operatcd thc following brnk accounts;
l. Nemc of Bank: Nationrl Bank

Branch: Nakuru
AccountNumbcr: 01242019914502

2. Namc of Bank: National Bank
Branch Nakuru
AccountNumber: 01021019914400

3. Name of Bank: Nrtionrl Brnk
Bnnch: Nrkuru
AccountNumbcr: 01025021045700

4. Namc of Bank: Nrtional Bank

Branch: Nakuru
AccountNumbcr: 010250211?4700

5, Namc of Bank: National Bank
Bnncb: Nrkuru
AccountNumbcr: 01022225593200

(g) lndepcndcnt Auditors
Auditor -Gencral

Afl versary Towers, Univ€rsity WaY

P.O. Box 30084
GPO 00100
Naimbi, Kcnya

tl., A^9.*; C;{,J$- ?
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Moi fiorces Acnocmy-Lnnel
Annunl Report and Financial Ststcments
For the year cnded 30th June 2022

It. SUIIMARY R.EPORT OF PERFORMANCE OFTIIE SCSOOL

'l'he following is a summary report o[the performance of the schoot against the sct performance

evaluation criteria:

a) Finuncial pcrfornrance:

SURPLUS/DEITICN ITOR TIIE
YEAR AND A COMPARISON
OF TIIE SAME FOR THB
LAST 3 YEAR

SURPLUS/DEFICIT FOR THE YEAR COMPARED TO
10,000,000.00

8,0oo,o@.oo

6,000,000.00

4,000,000 .00

2,000,000.00

(2,000,000.00)

(4,00o,000.00)

(6,000,000.00)

{8,000,000.00)

CATITATION GRANTSFROM
MIMSTRY OF EDUCATION FOR
THE LAST 3 YEARS
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U
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(a

-IE

suRPtus/DEFrcrT

YEAR SURPLUS/DEFICIT
2019 I,ls4J83S8
2020 (4,770.049.s1)

UUz0Zr-
3U6n027 (s,907,405.E4)

2021-2022 60J72.41)

YEAR CAPITATION
2019 z 469 764.7t
2020 162.00I8 906
202r 27.8s8.1s8.00
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IUoi lrorccs Actrdcmy-I{net
Annual lleport and liinanclal Stalements
For tbc r cndcd 30rr June 2022

RANO OF CAPTANON GRANTS FROM MOE FOR THE I.AST 3

YEARS
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llloi fbrccs AcBdcmy-Lanct
Annual Report nnd Flnencial Statcments
For thc r cnded 30rh June 2022

3 YEAR OVERVTEW OF G ROrvTrr Or OflrER TNCOME(S)
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rrr{rt f .rrc.j$ rrciluemy-Lllnct
elnnual Reporl and Finaucial statemcnts
For the r ended 30th June 2022

I}TOVEII{ENT OF CREDITORS
OVER TEE LAST 3 YEARS

MOVEMENT OF CASE AND BANK
DAI,ANCES OVER TH'F LAST 3
YEARS

YEAR CREDITORS
2019 3,006,923.00

2020 2,0{5588.00
2021 7374,029.90
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2,045,588.00
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CASE/BANK BALANCES
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2020 I 07
2021 I 39 54238

IIIOVEMENT OF CASH AND BANK BALANCES OVER TEE LAST
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Under lhis section. the fo!lowing information should be glven:
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i\loi liorccs Acttlenr.r,-t.nnct
Annurl Rcpora nnd Finnnclul Strrtcnrctrls
For lhc nr endcd 30r[ Jurrc 2022

b) Teachcr Studcnt rsllo:

c) Mean score in the 2019-2021 KCSE:,

d) Numbcr of Candidates in the 2019-2021 KCSE:

t 2019 306

1 2020 3r9

3 202t 345

c) Capaciry of the school:

Classrooms

3

9

s.No

Tcacher Studcnt ratio I :35

') No.of Teachers recruitcd 0

3 Tcachers retired

4 Teachers transfercd 0

5 Teachers cnrployed by BOM l3

6 Teachers per subject

English

Kiswahili

Mathematics

Biology

Physics

Geography

History

CRE

Chernistry

Agriculture

Business Studies

6

8

7

7

3

5

7

6

3

4

YEAR TARGET ACTUALM

SCORE

EAI.I-. '
\ &si hUARIANCE COMMENT

2019 9.0 8.4934 0.5066 Target missed

2020 9.0 7.9686 1.0314 Target missed

202t 9.0 8.0175
\

0.9825 Target missed

ei.L Toilcts LaboratorY Library Kitchen Offrces Stores

6Girls t2 25 I l3

r\\'. \.--;



I , Mol Forces Academy-Lanct
Annurl Roport ind Flranchl Strtemontr
For thc r cnded 306 Juac 2022

I) Dcvdopmcnt prorectr crrrlcd out b5r thc school:

s.No PROJECT PRO.'ECT FUND

sot RcE
DT'DGETED

EXPENDITURS

ACTUAL

EXPENDITT'BE

r$/JANUARY

E02l-

Jotr?JIrNEno2t

COMMENT

I Costr[ction

ofDlnnlng

hrII

Minlstry of
Educsflon(RMI)

23,000,000 r6p70,I3I Prorect 13

ongolng

Stgn tr

t

i

i

I
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ltlol Forccs Academy-I.onct
Annuol llcporl 8nd F innncinl Statenlcn ts

For lhe yeer ended 3o'l' June 2022

IIt. S'TA'I'EI\tENT OT SCTIOOI, IVI{NAGON,IENT RI,:SPONSIBII,II'Y

Section 8t (l) ofthc Public financc Mrnagcmcnt Act, 2012 rcquircs that. at the end ofcoch financial
year, each National Govemment School shall prepare financial statcmcnts in rcspccl of that school,

Section 8l (3) requircs thc finnncial statcmcnB so prcporcd to bc in a form that compliss with
relevant accounting stonrlards as prcscribcrl by the Public Scctor Accounting Standards Board of
Kcnya from time to timc.

Schcdule 4 (Section 23) of thc Education Act, 2013 n:quircs drc Boarrl of Managcnrcnt 0[ a public
inslitution o[ basic education to be keep all proper books and rccords of accounts of thc incomc,

expenditurc and assets ofthc institution.

The Board of Management of Moi Forces Acadcmy-Lanet accepts responsibility for the school's

financial stalements, which have been preparcd on thc Cash Basis Mcthod of Financial Reporting,
using appropriate accounting policies in accordance with International Public Sector Acc.unting
Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statcme-nts give a truc and fair

viewof the State ofthe school's transactions during the financial year ended 30' June,p02l/and ofthe
school's financial position as at that date. l---J

PI >OLL
Name:
Dcsignation:
sign:
Date:

Namc:
Dcsignation:
Sigu:
Datc:

Name:
DcaignBtions

Sign:
Dste:

Brusar/ Finance

t9n9n022

O.fficer

1re"

Maj. Gcn. David K C Tarus

Chairmaq School Board of Management

191O9n022

Mr. Peter E Ambundo

Mrs. Jedi&h M Mwangi
Scslfrminaa Secrctary to Board of Managcment

t9t09n022

1l
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NAIROBI
OTFI(E OF THE AUDIIOi.GEiENAL

Enh on c i ng -,1 L' <r ru n t o b i I i t y

REPORT OF THE AUDITOR€ENERAL ON MOI FORCES ACADEMY.LANET FOR
THE YEAR ENDED 30 JUNE, 2022. NAKURU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Govemment
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Govemance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the intemal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its intemal controls, risk management and
govemance systems are properly designed and were working effectively in the financial
year under review.

The three parts of lhe report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Adverse Opinion

I have audited the accompanying financial statements of Moi Forces Academy-Lanet -
Nakuru County set out on pages 13 to 31 , which comprise of the statement of financial
assets and financial liabilities as at 30 June, 2022, and the statement of receipts and
payments, statement of cash flows, statement of budgeted versus actual amounts for the

Report o/ the ,4uditor-General on Moi Forces Academy-Lonet lor the ),eor ended 30 June, 2022 - Nafuru County



year ended, and a summary of significant accounting policies and other explanatory notes
in accordance with the provisions of Article 229 of lhe Constitution of Kenya and Section
35 of the Public Audit Act, 2015. I have obtained all the information and explanations
which, to the best of my knowledge and belief, were necessary for the purpose of the
audit.

ln my opinion, because of the significance of the matters discussed in the Basis for
Adverse Opinion section of my report, the financial statements do not present fairly, in all
material respects, the financial position of Moi Forces Academy-Lanet - Nakuru County
as at 30 June,2022, and of its financial performance and its cash flows for the period
then ended, in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and comply with the Public Finance Management Act, 2012 and the Basic
Education Act, 2013.

Basis for Adverse Opinion

1. Non-Provision of Documents

1.1 Lack ofLedgers

Review of the financial statements revealed that the School did not prepare ledgers to
support amounts in statement of receipts and payments as shown below;

Description of Vote Head

1 July,202'l -
30 June,2O22

Kshs
Capitation Grants for Tuition 5,138,420
Capitation Grants for Operations 22,719,738
School Fund lncome-Parents' Contributions 54,818,875
School Fund lncome-Other Receipts 2,202,109
Payments for Tuition 5,660,330
Payments for Operations 22,711,288
Boarding and School Fund Payments 56,587,895

ln addition, the School Management did not generate a trial balance for the year ended
30 June, 2022.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2. Variances in the Financial Statements

Review of annual report and financial statements revealed the following errors and
discrepancies: -

Reptrt tf tha ,,luclitor-Generul on ,lkti Forcts ,tc*lt:nr1- Lunet .for tha re.tr endel 30 Junc. )022 - fiuku'u (irunty
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i) Statement of Receipts and Payments

ii) Statement of Receipts and Payments

iii) Statement of Financial Assets and Financial Liabilities

Description

Amount Reported
Statement of

Financial Assets
and Financial

Liabilities
(Kshs)

Amount
Reported for

same in Notes
(Kshs)

Variance
(Kshsl

Accounts Receivable 11,009,493 4,950,774 6,058,719
Accounts Payable 7,374,029.90 8,145,329.90 771,300

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

3. Unsupported Payments

The statement of receipts and payments reflects payments for tuition and operations of
Kshs.5,660,330 and Kshs.22,711,289 respectively as disclosed in Notes 5 and 6 to the
financial statements respectively. However, no payment vouchers or schedules in support
of the payments were provided for audit.

ln the circumstances, the regularity, accuracy and completeness of payments for tuition
and operations of Kshs.5,660,330 and Kshs.22,711,289 respectively could not be
confirmed.

Repo o/the Audirtr-General on lv'loi l:orces A cadem),- Lunet Jbr the year ended 30 ,lune, 202 2 - N akuru (\runty
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Description

Amount
Reported in

Statement of
Receipts and

Payments
(Kshs)

Amount
Reported for

same in Notes
(Kshsl

Variance
(Kshs)

Capitation Grants for Operations 22,719,738 22,681,938 37,800
School Fund lncome-Other Receipts 2,202,109 48,550 2,153,559
School Fund lncome-Parents
Contributions

54,818,875 23,599,693 31,219,181

Boarding and School Fund Payments 56,587,895 54,086,265 2,501,630

Description
Amount Reported

(Kshs)
Casted Amount

(Kshs)
Variance

(Kshs)
Payment for operations 22,711,289 17,602,305 5,1 08,984



4. Cash and Cash Equivalents

4.1 Unsupported Cash and Cash Equivalents

The statement of financial assets and financial liabilities reflects bank balance and cash
in hand of Kshs.1,238,732 and Kshs.810 as disclosed in Notes 8 and 9 to the financial
statements respectively. However, the balances were not supported with board of survey
certificates or bank reconciliation statements.

4.2 Unsupported Cash Withdrawals

4.2.1 Direct Debits from Bank

The statement of financial assets and financial liabilities reflects cash and cash
equivalents balance of Kshs.1 ,239,542 as disclosed in Notes I and 9 to the financial
statements. However, excluded from the balance are cash withdrawals from cash book
amounting to Kshs.22,841,456 of which supporting bank statements, payment vouchers
or relevant support documents were not provided for audit as shown below;

This was contrary to the Regulation 88(2) of the Public Finance Management Act
(National Government) Regulations, 2015 which stipulates that the Cabinet Secretary
may suspend the operations of any government bank account or impose certain
conditions, if he or she reasonably believes the purpose of that account no longer exists,
or that fraud or fraudulent transactions are being undertaken in that specific account and
shall institute investigations immediately.

ln the circumstances, accuracy and completeness of the cash and cash equivalents
balance of Kshs1,239,542 could not be confirmed and Management was in breach of the
law.

5. Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.1 1 ,009,493 in respect of fees arrears as disclosed in Note 1 1 to the
financial statements. lncluded in the balance are receivables amounting to
Kshs.2,251,764 which have been outstanding for more than two (2) years. However,
there was no policy on the impairment of long outstanding fees arrears casting doubt on
their fair statement of the accounts receivables balance.

Report ofthe .4uditor-Ganerul on ll'loi I:rtrces ..lcudenry'-hntet fbr tlr.t'car erdcd 30,luue. 202) - Nakuru (.outttv
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Account Withdrawn From
Amount

(Kshs) Remarks
No description account debited 4,561,315 Cash withdrawals from cash book

No bank statements provided
Main Account 4,953,118 No vouchers provided
Boardinq Account 11,458,108 No vouchers provided
School Fund Account 1,868,915 Payment vouchers did not have

support documents
Total 22,841,456



,

ln the circumstances, the accuracy and full and recoverability of the outstanding
receivables balance of Kshs.2,251,764 could not be confirmed.

6. Accounts Payables - Non-Maintenance of Suppliers' Ledgers

The statement of financial assets and financial liabilities reflects payables balance of
Kshs.8,145,330 as disclosed in Note 12 to the financial statements. However, the School
did not maintain suppliers' ledgers (statements) and a detailed creditor aging analysis.

ln the circumstances, the accuracy and completeness of trade payables balance of
Kshs.8,145,330 could not be confirmed.

7. Unsupported Board of Management Expenditure

The statement of receipts and payments reflects boarding and school fund payments
balance of Kshs.54,086,265. lncluded in this amount is Kshs.2,221,970 in respect of
administration costs out of which Kshs.945,000 was spent on board activities for which
no documentation was provided for audit review. Fu(her, no board of management
attendance register was provided for audit review to indicate actual attendance.

ln the circumstances, the occurrence of the expenditure incurred on Board of
Management activities of Kshs.945,000 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Moi Forces Academy-Lanet Management
in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my adverse opinion.

Emphasis of Mafter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.69,798,550 and Kshs.54,867,425 respectively,
resulting to an under-funding of Kshs.14,931,125 or 21ok of the budget. However, the
School spent a balance of Kshs.54,086,265 against actual receipts of Kshs.54,867,424,
resulting to an over-utilization of Kshs.781,159 or 1.42o/o of actual receipts.

The under-funding affected the planned activities and may have impacted negatively on
service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit mafters to
report in the year under review.
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Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on LaMulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June,2022.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, because of the significance of the
matters discussed in the Basis for Adverse Opinion and Basis for Conclusion on
Lavrrfulness and Effectiveness in Use of Public Resources sections of my report, based
on the audit procedures performed, I confirm that public resources have not been applied
lawfully and in an effective way.

Basis for Conclusion

1. Virement (Reallocation) of Funds

The School transferred Kshs.4,002,990 to school fund and operations account from
tuition bank accounts on diverse dates as detailed below:

Date
Payment Voucher

Number
Bank Account
Transferred to

Amount
(Kshs)

31 August, 2021 1276 School fund 1,563,349

03 August, 2021 1239 Operations 1,600,000

13 July, 202'l 1146 School fund 839,641

Total 4,002,990

However, no cashbooks, authority from County Education Boards (CEBs) or bank
statements to confirm the accounts credited were provided for audit.

Further, review of infrastructure cashbooks disclosed that a total of Kshs.2,926,894 was
transferred from infrastructure account to school fund account on diverse dates as
detailed below;

Date
Payment Voucher

N umber
Bank Account
Transferred To

Amount
(Kshs)

10 December, 2021 24 School Fund 70,000

2 September, 202't 12 School Fund 1,563,349

31 January,2022 31 -32 School Fund 317,000

18 February, 2022 36 School Fund 169,000

Repon ol the ..lulit(r-Cenard on ,lloi fitrces .|c'uclcmr- Lunct .fitr the year ended 30 .hure. 2022 - Nu*uru ('ountt
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Date
Payment Voucher

Number
Bank Account
Transferred To

Amount
(Kshs)

21 February,ZlZZ 37-38 School Fund 207.450

3 March,2022 85 School Fund 126,745
26 March,2022 84-87 School Fund 473,350

Total 2,926,894

This was contrary to the Ministry of Education Circulars Ref. No: MOE/G1i9l1/44 dated
9 January, 2008 and Ref. No: MOE.HQS/3/13/3 dated 16 June, 2021 which directed that
under the operations account, schools may seek authority from the County Education
Boards to vire savings or surplus funds from one item to another, when it is absolutely
necessary but no virement from the tuition account will be allowed.

ln addition, virement of funds from infrastructure account is not allowed as guided by
paragraph 3.13 of the Circular Ref. MOE.HQSl3l10l18l(1'12) dated 15 November,2022
which states that 'under the operations account, schools may seek authority from the
County Education Boards to vire savings or surplus funds from one item to another when
it is absolutely necessary but the same does not apply for both tuition and the
infrastructure accounts.

ln the circumstances, Management was in breach of the law.

2. Failure to Transfer lnfrastructure Funds from the Operations Bank Account

The statement of receipts and payments reflects capitation grants for operations of
Kshs.22,681,938 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs.7,786,000 in respect of infrastructure grants which were to be transferred to the
infrastructure bank account for maintenance and improvement of the School's facilities.
However, only Kshs.7,179,750 was transferred to infrastructure account, leaving a
balance of Kshs.606,250 as at 30 June, 2022. This was contrary to The Ministry of
Education Circular Ref. No: MOE.HQS/3/13/3 dated'16 June,2021 which directed that
infrastructure grants as well as maintenance and improvement funds should be
transferred to the school infrastructure account fifteen (15) days upon receipt of the funds
in the operations account.

ln the circumstances, Management was in breach of the law.

3. lrregular Appointment of Board Members

Review of records revealed that all the members of the School's Board of Management
were appointed on 23 May, 2022, conlrary to Section 22(2) ot the Basic Education Act,
2013 Part lll which states that'the members shall serve for a renewable term of three
years provided that the Cabinet Secretary shall by regulation, provide for the staggering
of the terms of the inaugural Board members'. Further, it was noted that disclosure of
board members on the report of financial statements indicated that all board members
were appointed on 7 July, 2022 and not 23 May, 2022 which was the date indicated in
the members' appointment letters

Report oftlrc ,lrulitor-Generul on lloi Forces AcuLleny-Lanet fiu'the year ended l0 June, 2022 - Nakuru ('ountt
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ln the circumstances, Management was in breach of the law.

4. lrregularities in Board Meetings and Board Committee Meetings

Review of Board of Management meeting minutes revealed that all minutes for full board
and committees were not signed. Further, all the committees did not meet the required
number of meetings as required by Section 6(1) of the Fourth Schedule of the Basic
Education Act, 2013 which states that'a Board of Management shall meet at least once
every four months' as shown below:

Committees
Required Number

of Meetings Meetings Held
Academic Committee 3 Nit
Finance and General-Purpose Committee 3 Nil
Executive Committee 3 Nit

ln the circumstances, Management was in breach of the law.

5. Lack of Fixed Asset Register

The school has moveable and immovable assets for which no asset register was
maintained. This is contrary to Regulation 143(1) of Public Finance Management
(National Government) Regulations, 2015 which prescribes that the Accounting Officer
shall be responsible for maintaining a register of assets under his or her control or
possession as prescribed by the relevant laws.

ln the circumstances, Management was in breach of the law

6. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
Plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-years school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the law.

7. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.56,587,895 as disclosed in Note 7 to the financial statements. lncluded
in the expenditure is an amount of Kshs.484,280 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
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efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.484,280 could not be confirmed.

8. Lack of Procurement Plan

The statement of receipts and payments reflects amounts of Kshs.84,879,141 and
Kshs.84,959,5'14 in respect of total receipts and payments respectively. However, during
the year the Management did not prepare an annual procurement plan as part of the
annual budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that'a procuring entity
should prepare a procurement plan for each financial year as part of the annual budget
preparation process'.

ln the circumstances, Management was in breach of the law.

9. Non-Compliance with the Requirements of the Public Sector Accounting
Standards Reporting Template

The financial statements presented for audit did not include all information provided in the
format prescribed and published by the Public Sector Accounting Standards Board
(PSASB) as follows;

Page numbering is not indicated as per the template, the headers are indicated
as annual reports and financial statements instead of reports and financial
statements for the year ended 30th June, 2022, the background information
paragraph two on when school was registered is not indicated in the format
MMryY,

Further, the Committee of the Board table does not have four (4) columns as per
the template, which include; name of the committee, name of members, their
designation and number of meetings attended during the year in the format X out
of XX, or lnclude, all the bank accounts names plus numbers operated by the
School together Mpesa and CDF account numbers and the mean score includes
the number of students that have since transitioned to institutions of higher
learning,

It ln addition. the number of students in the School visa a vis the facilities like the
dormitories, the dining hall, the laboratories, toilets and other amenities is not
indicated, the Statement of School Management Responsibility under Paragraph
four (4) reads'during the financial year ended 30th June 202'l instead of 'during
the financial year ended 30th June 2022',lhe financial statements are not signed
by the chairman of school board of management, the period of statement of
receipts and payments is indicated as 30th June 20XX instead of 30th June, 2022,
and the statement of financial assets and financial liabilities is indicated 'as at 30
June, 2021', instead of 'as at 30th June, 2022',
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The amounts in the financial statements are also not rounded off to the nearest
Kenyan Shilling; the slatement of cash flows does not include descriptions and
Notes, page '12 is omitted, Notes to the financial statements are not aligned to the
financial statements and Note 8 to the financial statements is for bank accounts
and not cash and cash equivalents,

There is no commentary at the tail end of statement of budgeted versus actual
amounts on significant u nderutilization (below 90% of utilization) and any
overutilization above 100% on statement of budgeted versus actual amounts for
the year ended 30rh June, 2022,

vi. The committees of the board table under key school information and management
is not as per the template as il lacks reference, name of committee, names of
members, designations and number of meetings attended during the year.

ln the circumstances, Management was in breach of the PSASB guidelines. Further, lack
of relevant information may affect users'reliance on the financial statements.

10. Late Submission of Financial Statements for Audit

During the period under review, Management submitted the financial statements to the
Auditor-General for audit on 13 May, 2024, instead of the statutory date of
30 September, 2022. This was contrary to the Ministry of Education Circular
Ref.MOE/DSAS lFlNl1711l17 dated 19 August, 2021 which stated that the School's
financial statements should be submitted for audit in compliance with Section 8l of the
Public Finance Management Ac1,2012 on preparation of financial statements.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The slandard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respecls, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, because of the significance
of the matters discussed in the Basis for Adverse Opinion and Basis for Conclusion on
the Effectiveness of lnternal Controls, Risk Management and Governance sections of my
report, based on the audit procedures performed, I confirm that internal conlrols, risk
management and governance were not effective.
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Basis for Conclusion

1. Lack of lnternal Audit Function and Audit Committee

During the year under review, the School had not constituted an audit committee and an
internal audit unit as required by Regulation 166(1) and (2) of the Publlc Finance
Management (National Government) Regulations, 2015 which requires the internal audit
unit of a National Government entity to assess its own effectiveness of the School through
an internal performance appraisal commenting on its effectiveness in the annual report
to The National Treasury.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

2. Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Nil value in respect of fixed assets which includes seventy-six (76) hectares equivalent to
187.6 acres of land as disclosed in the same annexure. However, land ownership
documents were not provided for audit.

ln the circumstances, the ownership and safe custody ofthe fixed assets could not be
confirmed.

The auditwas conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that lplan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
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activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7('l )(a) of the Public Audlt Act, 201 5 and submit
the audit report in compliance with Article 229(7) ot lhe Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal controls components does
not reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of noncompliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.
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As part of an audit conducted in accordance with lSSAls, I exercise professionaljudgment
and maintain professional skepticism throughout the audit. I also:

o ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

. Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

o Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

lalso provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCPA cBsa
AUDITOR-GENERAL

Nairobi

23 September, 2024
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Nl oi Forccs Acadcnry-Lanct
.\nnual Rcport and Financial Slatcmcnts
For thc year cndcd 30rh Junc 2022

r

3I3.504.480.007.?60,920.00
r t.265.400.00 0.00 I 1.265.400.00Elcctricity and water

211.105,? 15.00t,?49,185.00Administration Costs 4,584.900.00 0.00 4.584.900.00

30753.209.002.473.800.00 0.00 2.473.800.00 1,720,591.00Activity
6.430,068.21 t'l0.00 !2,219,t8t.79Boarding Equipment and Stores 38,649,250.00 38,649,250.00

OTHER INCOME
0.00 100Rctrt income 48.550.00 0.00 48,550.00 0.00

r4.931.r2s.21TOTAL INCOITI E 69,?9t,5S0.00 54,861,424.790.00 69,?98,550.00

(I) EXPENDITURE FOR TUITION
l.atroratory Equipment 2.890.440.00 1.612,480.00 560.00 2,890,44 0.00 1.2s79@.00

Inlcmal Exanrs r284,640.00 0.00 1,284,640.00 420,000.00 864.640.00 61
3,62t,888.00Tcaching / Le€minc Materials t.477J35.00 0.00 r.477,336.00 (2.144,552.00) - 145

Chalks 256.928.00 0.00 256,928.00 105,000.00 t51.928.00 0.oo

Library/&Refercnce Matcrials 513.856.00 0.00 513,836.00 255,t2..O0 258.714.00 o.oo

0.00 0.00 360.00Bank Chnrges 0.00 350.00 0.00

6.423.200.00 0.00 6,4I!,200.00 s,660J30.00 76.1590.00

@ EXPENDITURE FOR
OPERATIONS

9,799, 100.00 0.00 9,799,100.00 2tPcrsonnel Emoluments 7,75r,868.60 2,047 ,231.40

0.00Rcpairs. Maintenancc & Improvcnrent s 7,750,000.00 7,750,000.00 9,894.534.00 (2,1.14,534.00) 28

0.00l,605,800.00 1,605,800.00 38Local Transport / Travelling 996,706.00 609,094.00

2,374,600.00Electricity. Watcr and Conscrvancy 0.00 2,374,600.00 125t,422.00 47l,r23,r78.00
0.00Mcdical 3,r 00,000.00 0.00 3,100,000.00 0.00 0.00

2,028,950.00 29AdministratioIl Costs 0.00 2,028,950.00 I,571517.95 45'1,432.05

-14Activitv ExDcnses 1,086,100.00 0.00 l,088,100.00 l,245,240.00 (157,140.00)

0.000.00 o.00 0.00310,000.00 3t 0,000.00SM,/\S SE
227n.288.55 1.935.26t.4528.055.550.00 0.00 28,056.550.00

(3) EXP EN DTTURE FOR SCfi OOL
FUND



Moi Forccs Acadcmy-Lanct
Annual Report rnd Financial Stttcments
For thc ycor cndcd 30tr' Junc 2022

Personal Emoluments 6.716.1m.00 0.00 6,736J00.00 6,810,340.00 (94.040.00) -1.40

Reoairs. Maintcnance and Imorovenrents 3. l 00,000.00 0.00 3.100,000.00 r 59,750.00 2.9{0:50.00 95

lacal TransDon / Travellins 2.9.10.350.00 0.00 2.9{0J50.00 23t4,653.@ 625,697.00 2l
Elcrtricity, Watcr and Conservancy I I ,265,,t00.00 0.00 I 1.265.400.00 r J71J00.00 9J94.100.00 83

Medical Expenses 0.00 0.00 0.00 r 48,014.00 0.00 0.00

Administration costs 4J84,900.00 0.00 4J84.9m.O0 z22tgto.N 2.36!.930.00 JI
Activity 2.4?1.E00.00 0.00 2J73,800.00 {39,E77.00 2.033.923.00 E2

Boarding Equipmcmr and Stores 38,649,250.00 0.00 3t,649250.00 t732,I 52.601 .45 6,496,648.55

Experditurc for Ircoore Gcnerating
Acrivity

0.00 0.00 0.@ s4J@.00 0-00 0.00

Acquisition ofAssas 0.00 0.00 0.m 7,893239.90 0-00 0.m

TOTALS 69,750,000.00 0.00 69Js0,000.00 54,08636s3s 23Js9508J5 0.00



Ilol ['orccs AcndcntY-Lonct

Annual Rcport nntl Financial St0tcmcuts
For thc !'c0r cndcd 30rb .lune 2022

SIGNI FICANI' ACCOUNTINC POLICIES

5. Accounts Rcccivable
For thc purposes of these financial ststclnents, imprests and advances to authoriscd public
officers anrvor institutions rvhich werc nol surrendered or accountcd for at the cnd of thc
financial year arc treated as reccivablcs. This is in recognition of thc govcrnmcnt practicc
wherc thc inrprest ps)nncnts are recognizcd as cxpcndilure when fully accounted for by the
imprcst or AIE holders. This is an cnhancement to the cash accounting policy. O(her accounts
rcceivables are disclosed in thc financial statements.

6. Accounts Plyable
For thc purposcs of thesc linancial statements, deposits and retentions held on behalf of third
porties have been recognized as accounts payablqs. This is in recognition of the govemment
practicc of retsining a portion of controcted services and works pending fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. This is an
arhanccmcnt to thc cash accounting policy adopted by National Covemment Ministries and
agencies. Odrer liabilities including pcnding bills are disclosed in the financial statcmcnts.
Pcnding bills consist of unpaid liobilitics at thc cnd ofthc finoncial year arising from contracted
goods or scrvices during the ycar or in past years.

Non-current asscts
Non-current assets are expensed at thc time of acquisition while disposal proceeds are

recognizcd as rcceipts at the time of disposal. However, the acquisitions and disposals arc
reflected in the school fixed asset rcgistcr & summary of which is provided as a memorandurn to
thesc fi nancial statemenls.

8, Budgct
The budget is developed on the same accounting basis (cash basis), the same accounts

classification basis, and for the same period as the financial statements. The sc/rool s budget
was approved by the School Board of Management. A comparison of the actual performancc
agsinst the comparable budget for the hnancial year undcr rcvicrv has been included in the
financial statemenLs.

I Conrparativc figurcs
Where necessary comparative figurcs for thc prcvious financial ycar have been amended or
reconfigured to confonn to the requircd changes in presentation.

7

10. Subsequcnt events
Tfiere have been no events subsequenl to the financial year end with n significant impuct on the
financial statemcnts for the ycar ended 30tl' June 2021.

20



a Ittol Forces AcadenrY'Lenet

Annurl
For the

Report and Flnancie
nded 30rh June

I Stgtenrents
2022'elr e

X. NOTES TO THE FTNANCIAL STATETIIENTS

I CAPTTATION GRANT FOR TUITION

2 CAPITATION GRANT FOR OPERATIONS

3 PARENTS CONTRIBUTION/TEES. SCIIOOL FIJND ACCOUNI'

907,123.00

394.40 t.00
433.842.00

78,880.00

157,76t.00

r,907,007.00

2,404,738O0

6,195,250.00

739B19.30

1,973,t 18.30

0.o0

o.00

I,l6l,584.00
0.00

t?',474,609.60

6 59 182.00

1.376,541.00

l l,830,901.00

I,545,134.00

5,797 265.00
270,544.00

2,379,145.00

1,537,592.00

t9,566,003.00

1,2t3,939.00Laboratory Equipmcnt
527,799.Nl emal Exems

3,080,004.00Teaching / Lcaminc Materisls
t05,559.00Chalks
2l1,120.00Library & Refercnce Books

5,138,4r9.60Totsl

5,24r,155.40Pcrsonncl Emoluments
8,730,250.00and MaintcnanceRc

I t3 08.90Loeal T lTra
4,299,254.00Water& Con*nraElcctrici

3 t0J00.00Medical
197.381.40RMI

2.290 ,487 .65
Administration costs

0.00Activi
22,6E1,938.05Totrl

5.195.696.00Pcrsonnel Enroluments
2,268,675.00irs ond Mnintenancc

32219,18t.79and StorrsFce on Bonrdin
2,174,626.N/ Travcllit cal
7.?60.920.00Elcctricit lVatct &

0.00Medical
3,479,185.00Administration costs

1.720,591.00Activi
23,599,693,00Totel

2l



Itol Forccs AcRdcntY'l,lncl
Annuol
For the

Rcport lnd Fltttnclnl Statcntcnts
cntletl 3()tl' Junc 2022r

X. NOTES TO THE I'INANCIAL S'I'ATEMI]NTS

I CAPITA'TIONGIIAN'I'TOR'I'UITION

2 CAPITATIONGRANTFOROPERATIONS

3 PARtrNTS CONTRIBUUONMEES. SCHOOL TUND ACCOUNT

907,123.00

39410r.00
433,842.00

78.880.00

157,761.00

1807,007,00

2304,?38.00

6,195,2s0.00

739,919.30

rB73,t 18.30

0.00

0.00

I,161,584.00

0.00

12,474.609.60

59 182.006
1,376,541.00

I 1,830801.00

t,545.134.00

5,797,265.00

270,544.00

2,379,745.00

t,537,592.00

I,2r3,939.00Laboratory Equipmeut

Intemal Exams 527,799.00

3,080,004.00Teachine / karning Matcrials
r05,5s9,00Chalks

Librarv & Rcfcrcnce Books 2l 1.120.00

5.138,419.60Totrl

5,241,t 55.40Pcrsonncl Emolumcnts
8,730,250.00irc and Maintcnance

l,613108.90ort / Travcllocal
4,299254.00

Electrioit Water&
3 r0,200.00Medical
197,381.40RMI

2,290A87.6sAdministration costs
0.00Activit

22,681,938.05Totrl

Pcrsonncl Emolumcnts
2,268,675.00irs ond Maintenancc

32,2t9,181.79Fce on ment and Stores
2,174,626.00Local Trans / Travclli
7.760,920.00Electricit lVater &

0.00
Medical

3,479,185.00
Administration costs

l,720,59t.00Activi
2r,599,.693.00

Tottrl

,,7

r9,s66003.00



l lol Forccs AcatlemY'Lanet

lnnual RcPo rt and Financial St8tements

ded 30rh June 2022for the ren
I. NOTES TO THE FINANCIAL STATEMENTS

I CAPITATION CRAT.IT FOR TUITION

2 CAIITATIONGRANTFOROPERATIONS

1).
3 PARBMS CONTRIBUTION/T'EES - SCEOOL TUND ACCO

90?i23.00

394,401.00

433,842.00

78,880.00

157,76r.00

r,907,007.00

2,404,73E.00

6,195250.00

739,919.30

r,973,1t830

0.00

0.00

I,r 61,584.00

0.00

12,474,609.60

6.659 182.00

1,376,541o0

l1,830.901.00

1,545,114.00

5.791,26s.00

270,54{.00

2,379,145.00

t,537,592.00

5\

1213,939.00Laboratory Equipment
527,799.00Intemal Eoms

3,080,004.00Tcaching / Lcaminr Matcrials
105,559.00Chalks
2t t,r20.00Librarv & Rcfcrcncc Books

s,r38,419.60TotIl

,/'5,241,t55.40Personncl Emolumants
- 8,730,250.00',and Meintenancc

1,613,208.90.ITLocal
4,299,2s4.00'Elcctrici Wstcr&

310,200.00.Mcdical
t97,38r.40RMI

2,290387.651Administration cosls
0.00Activi

22,68r,938.05Totnl

5,19s,696.QqPcrsonncl Emolumcnts
2,26E,615.Nirs and MaintcnanccR

322t9,18r.?9and StorcsFc"c on Boardi
2,t74,626.@n/TLocal Trans
7,760,920.00Elearicir Water & Conservanc

0.00
Mcdical

3,479.1E5.00Administration costs
1.720,591.00Acti
23599,693.00Totrl

23

E

19566,003.00



J tol Forces AcadenrY'Lanel

lnnual RePort and Financirl Slrtements

ed 30rh June 2022For thc r ond

NOTES TO TIIE FTNANCIAL STA'TEN{ENTS

.I OTTIER RECEITTS - SCtIOOL TUND ACCOUNT

5 PAYITIEITTS TOR TUITION

632290.26

1E5,626.24

74250.48

48 r,378.E2

37,125.24

t 80.00

1,410,851.00

72,42s.0048,550.00Rcnt incomc
I,I 12,120.000.00activiticsInconre fronr
I,t84,545.0048,ss0.00Totol

I,257,960.00
uLa

420,000.00
Intenral Exans

25t,122.00& refercncc boolsLi
3,62r,888.00MaterialsTcochi

105,000.00
Chalks

360,00
Bank

5,660,330.00
Totnl

alt



]7
rlol Forccs,\c[(lcrll]'l,tulcl
lnlurl

lhc
Itcp
'cnr

orl 0n(l l"lnnllcl0l Sl0lcttlcnli
onrlcrl 30th Junc 2022For

IoTES'l'O'fl lE !'TNANCIAL S'tATtiMEN'l's

6 PAYI\TENTS FOR OPriR^',l'loNs

t9 21U)

974,780.U)

6,195,25().UO

7tq tq.to
t0.70

97.qfi.Ut

0.00

000

3.00

7 DOARDING AND SCI IOOI, TI'ND PAYTITUNIS

.{ 54,086,26535

\urcr .nr incornc gcncmtins oaiviticJ" rhould includc all costs rElrling to thc tchool tl|mtn8s o0 
'rlllta 

rcrcipls- t3 tBl''"ltl. *'"
'i;;;;;fi;;;':jffi;;;;i;;"'"'*.noJ;;rriffi;il;.[-,'ia',,in'-'n*oi'rrcor.rncun'ri<t,rirrshi'r'or"h'\'l\urn, orhcrt

(2Or,tol 3,239,621.00Pcrsonal Enrolunrcnts

l(?t(r?" 74,780.00Administration Cost
6,994,500.00MEinlcnancc snd Inlprovc lcnts

996,70().00/ TravclliIrcal Tra
t.251,422,00Elc,ctricit and Watcr & Conscrvanc

97,960.00RMI
1,245,240.00Activi cnses
2,802,O74.00uisi(ion of Assets

22,711,288,55TOTAL

6,518,047.106.810,140.00 -Pcrsonncl Emolumarts
t/16,075.20t59,750.00,

and Maintensnco & Im mvemcnts
2,001.81r.502,114.653.00,

rt / Travclll-ocal
2,e06310.10I,t71,300.00t

Electrici Watcr & Conscrvanc
t70,7E6.30148,014.00

Medical
L871,470. r02,22t,9

Administmtion costs
8{7,963.0054,5x).Activiticson lncome G

439,877.00
Aclivil

24,24E.782.1932,152.601.{i ,
Boardin ment and Slorcs

6,01{.702 007,891,239.90,
uisitiou of AssctsA

{6,07t,067.69TOTAL

,5



J*u ror".. Acadenry.Lanet
gnual
for the

Report and Financial Ststenents
rended 30rl' Junc 202!

{OTES TO THE FINANCIAL STATEMENTS

E CASH AND CASH EQIIMLEMS

9 CASEN(HAND

rO SEORTTERMINVESTMEFITS

Total

Ctntl lP '

.*B-o-u

566,863.5544,9s3.t501025021M5700Tuition Account-National Bank
42,795.5058,936.6s01025021174700Account -Nat ional Bank

385,356.t I832,748.@010210t9914400
FundSchool

National bank

2,t24.9871,?6'.1.980t2420t9914502
Paront Association Dwclopmant
Account-National Bank

322,774,00230,326.0001072225593200Infrastrustwal Account-N ational Bank
ljl9,9l4.t41,238J3238Totnl

0.000.00Ttrition Accoutt
0.0095.00o eration

715.00School Fund eccount
0.00810.00Totrl

0.000.00ve slraresCoo
0.000.00Trcast Bills 0.000.00Fixcd I
0000.00ul stock
0.000.00Otlicr invcstntcnts
0.00

0.00

?6



I Statements
2027

0TES TO THE FTNANCIAL STATEMENTS

II ACCOT'NTS RECEIVABLE

Ageing ofthe fees / non fees arrears below:

12, ACCOI.'NTS PAYABLE

Ageing of the creditor's srrears bslow:

49s0J74.00 4,950,774.00Fccs arrears

{.950.774.004.9s0J74.00Tottrl

(o l i; ! l. 2.699.010.06E.250.078.00Fees arrears for currcnt
1,455,028.00'507,651.00Fces arrcars for the

796,716.W?.25t.764.Wovcr twoFces arrears for
nca t'.r' 4,950,771.00I1.009.493.00 _Totrl

145 29.90bclow andTrade dcdilors
1 629,95TotrI

2,501. 629.95.8,145J29.90Trade crcditors for curront
(2.&s.s88.00)(2,s01,629.95)Trade cr€ditors for thc

045 88.002,501,629.95Tradc crcditors for owr trvo
9.95IE,14s,5E8.00Total

27



I Statements
2022

gfES TO THE FINANCIAL STATEMENTS (Contlnued)

I, FT'ND BALANCE DROUGHT TORWARI)

\

t,3t99t4.t4 6p9s92t23Brnk balanccs

0.00 0.00Cash balanccs

l t,009,493 .90 4950,774nfia.olRccivzblcs

\50t.629.9s(8,t45329.90)o,qro4bles

8545.065.28.4,184,A78.14Tot'l

78



I

f

I StItcmcnts
2022

lnrportatrt dlsclosure notcs
IPSAS I encourages an entity to disclose accrual related information irr relation to 0n cntityrs

asscts and liabilities. The notes outlined below are disclosure notes in relation to the school's

non- financial assets and Iiobilitics.

1l Non-current Llnbllltles Sumnrary

l5 Biolo rsscts

16 Borrorvln

sBank

LrasesOutstandi
0_00

Hirc
slonOratuit and leave

0.000,00
Tolal

r40,000.00
Crttle

t4 00.00Totol

Borro
0.00ofdtcBorrowi arat be

0.000.00thenents ofduri
0.00arBalance at end of the

29



7
|il ol Forccs Acadenry'L8net

t! Dutl RePort snd Flnanclol Strtemrnts
ndcd 30tr June 2022the car e

fiher lmportrnt dlselosure notes

17 StocU Invcntory

Borrowin
0.000.00of theStoclc/ invent at be
0.000.00theStocu inven duri
0.000.00theissued dStocU
0.000.00earBlltrnce rt end of the

30



aitol Force! Academy-Lonet

l!trUrl Reporl and Flnanclrl Statements

lot the year ended 30rh June 2022
18 PROGRESS ON TOLLO1V UP OI'AUDITOR RECOMITIENDATIONS

fic following is the summary of issucs raised by thc extemal auditor, and management comments
5al were provided to the auditor.

3l
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Moi Forccr Academy-Lanct
Reports and Financinl Stotcmcnts
For the vcar cnded 30ti Junc 2022

ANNEX I . ANALYSIS OT PENDING ACCOUNTS PAYABLE

Conslruction of lrulldlnss

.,

3
Srb-Total

Sunply of eoods
4
5
6

Stb-Totrl
Supoly ofscrviccs
7
8

9
SEb-Tolrl

crrld Told

)'L



illoi Forc6 AcldcEy-Leret
Rcpors and Finlncial Statements
For the ycer cnded 30L Juuc 2022

ANI\-E\:-SU:\{II.ARYOFFL\IiDASSETSREGISTER

Hcriogr ard qilnrral as$as

bungibk asscts- so0 rzrc

Lrnd I

1Lind

Buildings ed slrucurc

Motor vdriclcs

Officc cqipnrcnt firdur€ aad fiuilgs

ICT Equipoca! ad OrtcrICT Assas

Tools and apparaus

Tar:boob

Olrcr Macfiincry and Equipotcot

2>



Moi Forccg Acadcmy-Lanct
Annuel Rcport lnd Finsnciel Strtemcnts
For thc ycsr cndcd 30tl'June 2022

Tot!l

Cl"lrc School should cnsure tlut a dctailed fixed assets register is mainained).

{t"
'!e*

l.l
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