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1. KEY INFORMATION AND MANAGEMENT

a) Backgroundinformation

The Bungoma Assembly Car Loan and Mortgage Scheme Fund is a revolving fund
established
SRC/TS/WHI3II of
Act 2012
statements

Former

2lPage

- s0200
Council Building

to the Salaries and Remuneration Commission (SRC) circular number
l4th February 2014. Section 167 of the Public Finance Management (PFM)

the administrator of public funds with the preparation of annual financial

For proper of the fund and as advised by the SRC in the circular under the
reference, county adopted the PFM regulations 2014 to guide in the operationalization
orthe fund. The is internally administered in the county assembly by the office of the clerk.

The Bungoma Assembly Car Loan and Mortgage Scheme Fund was set up by the
salaries and commission through circular Ref No. SRC/TS/CGOVT/3/16 of 2013
as a benefit to bers of the scheme.

The fund is wholly owned by the county government of Bungoma and is domiciled in Kenya.

b) Principal Ac[ivities

The principal a(tivity/mission/ mandate of the fund is to provide car loan and Mortgage to
Members of the County Assembly.

c) Loans Committee

d) Key

e) Bungoma C ty Assembly Headquarters

P.O. Box 18

Ref Name Position
I MukhongoHon. James Barasa
2 Hon. Rosemary Nafula Khisa Vice
3 Hon. Jang Cheperenger Ingo Member
4 Hon. Gec rge Makari Member
5 Hon. Mil ia Masungo Member
6 Ms. Rael Nekesa Member
7 Secretary

No. Name Designation
I John Mosqngo Fund Administrator
2 Hc n. James Barasa Mukhongo Chair person
3 Ra el Nekesa Khisa CASB

Chairperson

Mr. John Mosongo



0 Entity

Telephone:
E-mail:
Website:

g) Fund

1.

h) Independent

Auditor
Kenya N
Anniversary
P.O. Box 3
GPO 00100
Nairobi,

i) Principal
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2

Moi Avenue
Bungoma

5 (20) 30854,055 (20) 30309, +254722 585582
com or info@bungomaassembly. go.ke

of Africa
Barnch

P Box 1066-50200
Kenya

Commercial Bank of Kenya
Branch

P

B
Box 201-50200

Kenya

Auditors

Audit Office
owers, University Way

Adviser

The Attorney General
State Law Off,ce
Harambee Avenue
P.O. Box 4}ll2
City Square 00200
Nairobi, Kenla



2. LOANS AGEMENT COMMITTEE

The Loans Committee during the financial year consisted of:

Hon. James Barasa Mukhongo- Chairman
He was elected MCA Chwele/Kauchai Ward in
2017.He is the Chairperson Finance and Economic
Committee.

Hon. Rosemary Khisa - Member.
She was elected MCA Luuya/Bwake Ward in August 2017
the Chair Budget and Appropriation Committee in
2017.

I

I

Hon. Jane Cheperenger Ingo-Member
She was nominated MCA in August 20l7.She representr
women in the Committee.

I

Hon.Violet Makhanu-Member
She was elected MCA Mihuu Ward in August 2017.
represents women in the Committee.

4lPage
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Hon.George Makari-Member
He was elected MCA Musikoma Ward in August 2017 . He is a
member of Welfare Committee.

Ms. Rael Nekesa-Member

Ms Rael Nekesa was competitively recruited as member
representing the public in 2017 . She holds a Bachelor's degree
in Business Administration from Maseno University and
Masters in Project Planning and Management from University
of Nairobi.

l

+

John Mosongo -Clerk/Bungoma

Mr. Mosongo was seconded by the transition Authority as the
Clerk to the Assembly on February 2013. He was later
recruited through a competitive process as the Clerk to County
Assembly of,Bungoma and Secretary to the County Assembly
Board on l2'n January 2014. He is the CEO and the adviser to
the Speaker

5ll'age

I

5

I

I



The

3. MANAG TEAM

the financial consisted of:
I

t

John Mosongo -Fund Adminstrator

Mr. Mosongo was seconded by the transition
Authority as the Clerk to the Assembly on
February 2013. He was later recruited through a
competitive process as the Clerk to County
Assembly of Bungoma and Secretary to the
County Assembly Board on 12ft January 2014. He
is the CEO and the adviser to the Speaker.

Mr. Mosongo holds a Bachelor of Arts Degree
from University of Nairobi. He has undertaken a
Senior Management Course and Strategic
Leadership Course offered by the Kenya School of
Government. Mr. Mosongo is a member of the
Labour relations at the Society of Clerks at the
Table (SOCATT

Hon. James Barasa Mukhongo- Chairman
He was elected MCA Chwele/Kabuchai Ward in
August 2017.He is the Chairperson Finance and
Economic Planning Committee.

Ms. Rael Nekesa-CASB Member
Ms Rael Nekesa was competitively recruited as
member representing the publi c in 2017 . She holds
a Bachelor's degree in Business Administration
from Maseno University and Masters in Project
Planning and Management from University of
Nairobi.

6ll'age



4, FUND ON'S REPORT

It is my to present, on behalf of the Loans Management Committee, the County
of Car Loan and Mortgage Scheme fund financial statements for the yearAssembly

ended 3dth 020. The financial statements present the financial performance of the fundJune
over the past

need to ensure sustainability
capabilities with an objective

Review of performance

Income

The fund earned lnterest amounting to KShs. s,gzz,32lrevenues from exchange transactions

Expenditures

during the period amounted to Kshs.3,682,793 which is a significant drop
financial year which amounted to KShs. 8,524,432. The Committee expenses

amounted to 3,614,700 and other expenses (Bank Charges) amounted to KShs. 68,093.

Future outlook

The total
from the

The outlook of
robust and
and effecti

the Fund for 2020/2021 looks
sustainable fund with a motivated

veness in the service delivery. The

brighter. The fund focus is looking to build a
workforce and structures that enhance efficiency
fund looks forward to continued support from the

to the realization of its mandate.

I take this
government,

to express my sincere gratitude and appreciation to the county
management, staff and fellow members of the committee for their

continued which made us achieve these results.

I look forward to your continued support in the year 2020/2021

Signed:

Hon. James Mukhongo

TlPage

Sustainability

The fund and its
for both its and its
of ensuring that fund's going concern is secured.

county

Appreciation



s. REpoRT oil'rHr FUND ADMTNTsTRAToR

It is my pleasure to present the County Assembly of Bungoma car loan and Mortgage Scheme
financial statemepts for the year ended 30tn June 2020. The financial statements present the
financial performhnce of the fund over the past year.

Financial PerfoJmance

a) Revenue

In the year ended 30th June 202},the fund was able to realise KShs. 5,922,321in actual interest.

CAR LOAN VERSUS MORTGAGE INTEREST

I CAR LOAN INTEREST T MORTGAGE INTEREST

b) Loans

During the financial
disbursed during the

year 2079/2020, the fund disbursed 3 new loans. Total amount of loans
financial year amounted to Kshs. 5,850,000.

c) Cash flows

There was an incfease in cash and cash equivalents from KShs . 1I,750,072 as at 30 June 2019 to
KShs'55,522,3251 as at 30 June 2020. There was a significant cash inflow as a result of
repayment by m$mbers. There was a significant reductioi in loan disbursements in the current

!ry1c]at year w{rich amounted to Kshs.5,850,000 as compared to the previous financial year
201812019 whert total amount disbursed amounted to Kshs. l0 2,273,477 .

8lPage
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The total
77,305,352
repayment
d) Conclusion

FY 2019/2020
been created to
continues on a
subsequent years

I take this
want to thank
Bungoma Car

to Kshs. 74,113,152.

staff who we have worked hand in hand to ensure that County

Signed:

John Ongwae

9ll'age

for repayment of loans for financial year 201912020 amounted to Kshs.
is a slight increase compared to financial year 201812019 where total loan

a good year in general. Good progress was made and the momentum has
County Assembly of Bungoma Car Loan and Mortgage Scheme Fund
into prosperity. We have identified gaps and areas to improve on in the

to thank the Loans Management Committee for their support. I would also
Assembly of

Fund achieves its mission.

_l



6. CORPORA GOVERNANCE STATEMENT

THE

The Bungoma assembly car loan and mortgage scheme fund is a revolving fund
established

4of
Act 2012. Its
The fund is
governance

to the Salaries and Remuneration Commission (SRC) circular number
14ft February 2014 Section 167 of the Public Finance Management (PFM)

is to provide car loans and mortgage to Members of County Assembly.
to ensuring compliance with regulatory and supervisory corporate
Essential to the establishment of a corporate governance framework in

the fund is a governance structure with the Loans Management Committee at its apex.
The operations
made on 26th

the fund are governed by the Members Car Loan and Mortgage regulations
, 2014. The structure is designed to ensure an informed decision making

process based accurate reporting to the board.

THE LOANS EMENT COMMITTEE

The Car Loan Mortgage Regulations 2014 provide that the Loans Management Committee
shall consist of (Finance & Economic Planning) as the chairperson of the committee,
one member(
Committee),

& Appropriation Committee), one member( CASB) ,one member (Welfare
members of the county assembly (Women Representation ) and Clerk of the

County Assem . The Committee is responsible for the long-term strategic direction of the fund
and recruitment the Fund Administrator and senior management. The Committee exercises
leadership, se, integrity and judgment in directing the Fund.

The committee are provided with full, appropriate and timely information that enables
them to full and effective control over the strategic, financial, operational and
compliance The day-to-day running of the operations of the fund is delegated to the fund
administrator the Committee ls responsible for establishing and maintaining the fund,s
system of controls for the real ization of its mandate of providing Car loan and mortgage
to members of scheme.

All members of Loans Management Committee have been taken through a comprehensive
induction and are adequately trained on their roles as Committee members. The
members are , committed and guided by the mission, vision and core values of the
Fund in of their duties.

LOANS MAN EMENT COMMITTEE MEETINGS

The meeting of committee shall be convened by the chairperson or on his/her absence, by a
member desi as the chairperson and shall be convened at such times as may be necessary
for discharge of ommittee's functions. The quorum for meetings shall be the chairperson and
any three

l0 lPage



STATEMENT OF CORPORATE GOVERNANCE (Continued)

AUDIT AND COMMITTEE

In ensuring that
fund, the Loans

governance and integrity is enhanced in between the governance of the
Management Committee engages an audit and risk committee established by

County As Service Board. The audit and risk committee advices the Loans Management
Committee on
during the year

risk management and compliance. The members of this committee

STATEMENT COMPLIANCE

The Loans committee confirms that the fund has throughout the Fy201gl2o20
complied with statutory and regulatory requirements and that the fund has been managed

revlew were:

to review its internal control framework to ensure it maintains a strong and
control environment. Business processes and controls are reviewed on an
risk-based audit plan, which provides assurance over key business processes

ln
accordance with principles of good corporate governance.

The fringe benefit tax is expected to be paid by the employer (County Assembly Service Board)

INTERNAL NTROL AND RISK MANAGEMENT

Internal Co

The Loans
system of

committee is responsible for reviewing the effectiveness of the fund's
control which is designed to provide reasonable, but not absolute, assurance

regarding the of assets against unauthorized use or disposition and the maintenance
of proper records and the reliability of financial information used within the business
or for pu These controls are designed to manage rather than eliminate the risk of failure
to achieve objectives due to circumstances which may reasonably be foreseen and can
only provide and not absolute assurance against material misstatement or loss.

Internal Framework

The fund
effective
ongoing basis.
and operational financial risks facing the fund, is approved by the audit and risk committee

lllPage

S/1.{o. Name Position in committee
I Mr. Cali ;tus Wekesa Waswa Chairman Audit committee
2 Dr. Dest nings N. Nyongesa Member Audit committee
J CPA Jac kson Wetosi Member Audit committee
4 Mrs. Diu na Khaemba Member Audit committee
5 Mr. Alfr :d Makokha Secretary Audit committee



a

weaknesses are fied, the committee ensures that management takes appropriate action. No
significant or weaknesses were identified during the FY 2019/2020,

Risk Managem

STATEMENT F CORPORATE GOVERNANCE (Continued)
committee considers significant control matters raised by management and

and external auditors and reports its findings to the Committee. where

place a risk management framework which guides the fund in identifying,
and the risks. The fund has developed a risk register which documents and

measures of all the risks both external and internal facing the fund. The risk
and

The audit and ri
both the

The fund
assessing 

'

prescribes

has in

management
in the operating
who reviews all
emerging risks
risks are
management of

Management T
The team headed by the Fund Administrator implements the Loans Management
Committee and policies through action plans. The team meets regularly to review these
action plans to that the committee's objectives are achieved effectively and efficiently

register are regularly reviewed to incorporate any emerging issues
The risk management is coordinated by the head of intemal audit,

risks in the fund and updates the risk register and ensures that all new and
appropriately evaluated and any further actions identified. The identified
to the audit and risk committee to assist the Loans committee in the

by the Auditor-General
Auditor
The fund is uuaitJa

12 lPage



7. MANAG DISCUSSION AND ANALYSIS

The fund has to grow over the years and the management has put measures in place to
safeguard risks. The fund's activities expose it to a variety of financial risks including
credit and risks. The Fund's overall risk management programme focuses on
unpredictability changes in the business environment and seeks to minimise the potential
adverse effect such risks on its performance by setting acceptable levels of risk. The Fund
does not hedge risks and has in place policies to ensure that credit is only extended to
members with an credit history

BUSINESS RMANCE

Revenue

The fund earned amounting to KShs. 5,922,321from exchange transactions.

The fund liquid throughout the year though it experienced low liquidity towards the
end of the year due to loan disbursements to new applicants. The fund is projecting
increased from the county government.

Cash flow

There-was a signlificant increase in cash and cash equivalents from KShs . 11,750,072 as at 30
June 2019 to KShs.55,522,325 as at 30 June 2020. There was significant cash outflow and
inflow as a result pf disbursements and repayments by members.

OPERATIONAil PERFORMANCE

The fund's core activity has been the offering car loans and mortgage to Members of
County Assembl The county government has supported the fund and increased collections
from members county Assembly have also added to the fund's better performance.

Conclusion

PERFO

We appreciate the
goveffrment and I

cooperation in ard

runrelenting support from the Loans Management Committee, staff, the county
all the key stakeholders. We look forward to the continued partnership. uni
as of mutual interest in the FY 2020/2021.

13 lPage



Principal

Results

Auditors

229 of the

Date:
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8. REPORT O

The Committee

The principal
purchase cars

The results of

THE LOANS MANAGEMENT COMMITTEE

its report together with the audited financial statements for the year
ended June 30, 0 which show the state of the Fund affairs.

of the Fund is to provide financing to the Members of County Assembly to
Construct houses.

Committee

Fund for the year ended June 30, 2020 are set out on pages l7 to 3l

bers

page 4 & 5.

The Auditor

The members of Loans Management Committee who served during the year are shown on
were no changes in the Committee during the FY 2019/2020.

is responsible for the statutory audit of the Fund in accordance with Article
of Kenya and the Public Audit Act 2015

By Order of the

Ms. Rael Nekesa sa

Member of the



9. STATEMENT OF MANAGEMENT'S RESPONSIBILITIES

Section 167 of Public Finance Management Act, 2012 requires that, at the end of each
financial year,
the Fund in

Administrator of a County Public Fund shall prepare financial statements for
with the standards and formats prescribed by the Public Sector

Accounting

The AdministratQr
statements, whictr

of the county Public Fund accepts responsibility for the Fund's financial
have been prepared using appropriate accounting policies supported by

Fund's transactions during the financial year ended June 30, 2020, and ofthe

reasonable and judgements and estimates, in conformity with International Public Sector
Accounting (TPSAS), and in the manner required by the pFM Act, 2012. The
Administrator of
view of the state

Fund is of the opinion that the Fund's financial statements give a true and fair

Fund's financial as at that date. The Administrator further confirm the completeness of the
accounting maintained for the Fund, which have been relied upon in the preparation of the
Fund's financial as well as the adequacy of the systems of intemal financial control.

In preparing the statements, the Administrator of the county public Fund has assessed
the Fund's to continue as a going concem and disclosed, as applicable, matters relating to
the use of going basis of preparation of the financial statements. Nothing has come to the
attention of the
the next twelve

to indicate that the Fund will not remain a going concern for at least
from the date of this statement.

Approval of the statements

The Fund's statements were approved by the Loans Management Committee on
2020 and signed on its behalf by:

John Ongwae

15 ll'}age

Board.

The of the Bungoma County Assembly Car Loan and Mortgage Scheme Fund is
responsible for preparation and presentation of the Fund's financial statements, which give a
true and fair
on June 30,

of the state of affairs of the Fund for and as at the end ofthe financial year ended
This responsibility includes: (i) maintaining adequate financial management

arrangements ensuring that these continue to be effective throughout the reporting period; (ii)
maintaining accounting records, which disclose with reasonable accuracy at arry time the
financial of the Fund; (iii) designing, implementing and maintaining intemal controls
relevant to the and fair presentation of the financial statements, and ensuring that they
are free from
the Fund; (v)
estimates that

misstatements, whether due to error or fraud; (iv) safeguarding the assets of
and applying appropriate accounting policies; and (vi) making accounting

reasonable in the circumstances.
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THE FINANCIAL STATEMENTS

nton

the accompanying financial statements of Bungoma County Assembly
ortgage Scheme Fund set out on pages 17 to 34, which comprise of
financial position as at 30 June, 2020, statement of financial perfo
changes in net assets, statement of cash flows and the statement

of budget and actual amounts for the year then ended, and a summa
unting policies and other explanatory information in accordance with

Article 229 of the Constitution of Kenya and Section 35 of the Public
have obtained all the information and explanations which, to the best of
nd belief, were necessary for the purpose of the audit.

n, except for the effects of the matter described in the Basis for Qual
on of my report, the financial statements present fairly, in all
financial position of Bungoma County Assembly Car Loan and Mortg
as at 30 June, 2020, and of its financial performance and its cash flows
ended, in accordance with the lnternational Public Sector Accou
rual Basis) and comply with the Public Finance (County Assembly

rs) Scheme Fund) Regulations, 2018 and the Public Finance Manag

ualified Opinion

d Non-Current Assets

of financial position reflects non-current assets totaling
,399. As disclosed in Note 48 to the financial statements, the bala

receivables from exchange transactions totalling to Kshs.177,533,
r includes non-performing loans owed by former Members of Co
CAs) amounting to Kshs.33,900,825. Further, as disclosed in Note

I statements, the balance includes other long-term receivables totall
,110 disbursed to MCAs to cater for the cost of insurance cover on

cquired on loan

on A
2020ended 30 June,

REPORT OF THE AUDTTOR-GENERAL ON BUNGOMA COUNTY ASSEMBLY C+R
LOAN ANDIMORTGAGE SCHEME FUND FOR THE YEAR ENDED 30 JUNE, 2020

year



However, the Management did not provide supporting documents showing that the loans
were secured and evidence of beneficiaries being pursued for recovery.

ln the circumstances, accuracy, completeness and validity of non-current assets totalling
to Kshs.320,994,399 reflected in the statement of financial position as at 30 June, 2020
could not be ascertained.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the Bungoma County Assembly Car Loan and
Mortgage Scheme Fund [\Ianagement in accordance with ISSAI 130 on Code of Ethics. I

have fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance
with other ethical requirements applicable to performing audits of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. Borrowing by County Assembly Service Board

As previously reported, the receivables from exchange transactions balance of
Kshs.177,533,117 includes an amount of Kshs.64,827,414 in respect of borrowing from
the Fund by the County Assembly Service Board and an amount of Kshs.2,252,431which
had not been refunded as at 30 June, 2020. However, it was noted that such borrowing
arrangement is done in breach of both the Public Finance Management (County
Assembly Members Car Loan Scheme Fund) Regulations, 2018 and the Public Finance
Management (County Assembly Members Mortgage Fund, Regulations, 2018, which
state that the object and purpose of the Fund is to provide a loan scheme for purchase of
vehicles and development, renovation or repair of residential property by members of the
scheme.

ln the circumstances, the County Assembly Management is in breach of law

Reporl oJ lhe Auditor-General on Bungoma County Assembly Car Loan and Mortgage Scheme Fund for the year
ended 30 June, 2020

2



2. Non overy and Remiftance of Fringe Benefit Tax

It was n that the County Assembly Management did not remit to Kenya Revenue
Authority ( fringe benefit tax accrued from the low interest loans extended to its

the year amounting to Kshs.2,542,650 as detailed below:

ln the c

Thus, the F
requires an
or director

nd did not comply with Section 12(B1) of the lncome Tax Act, 2010, which
loyer to pay fringe benefit tax in respect of a loan provided to an employee

an interest rate lower than the market interest rate. Further, the Fund
contrave of Section 12(3) of the Act, which requires that fringe benefit tax to be
charged on total taxable value of a fringe benefit provided by an employer in a month
and rem on or before the tenth day of the following month to KRA.

stances, the County Assembly Management is in breach of law

members d

procedures
believe that

Basis for nclusion

The audit
requrre
processes
operating
obtained is

Responsib

Managemer
statements
Basis) and
necessary
misstatem
of internal

The audit conducted in accordance with ISSAI 4000. The standard requires that I

comply ethical requirements and plan and perform the audit to obtain assurance
about the activities, financial transactions and information reflected in the
financial ments are in compliance, in all material respects, with the authorities that
govern the I believe that the audit evidence ! have obtained is sufficient and appropriate
to provide a basis for my conclusion

REPORT N EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND G NANCE

Conclus

As requi by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
rmed, I confirm that, nothing has come to my attention to cause me to

rnal controls, risk management and overallgovernance were not effective

is conducted in accordance with ISSAI2315 and ISSAI 2330. The standards
I plan and perform the audit to obtain assurance about whether effective

systems of internal control, risk management and overallgovernance were
, in all material respects. I believe that the audit evidence I have

cient and appropriate to provide a basis for my conclusion

ities of Management and those Charged with Governance

is responsible for the preparation and fair presentation of these financial
n accordance with lnternational Public Sector Accounting Standards (Accrual
for maintaining effective internal control as Management determines is

enable the preparation of financial statements that are free from material
t, whether due to fraud or error and for its assessment of the effectiveness

, risk management and overall governance.

oan

FBT @ 30%
(Kshs.)

lnterest (>3%P.A
(Kshs.)

lnterest at KRA Rate
ot 7% (Kshs.)

Taxable Fringe Benefit
(Kshs.)

2,542,6506 356,625 14,832,125 8,475,500

ended 30 June, 2020
on County

3

'for the yeor



ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue to sustain its services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Fund or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how the Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to overall governance and risk management, and ensuring the adequacy and
effectiveness of the control environment.

Auditor-General's Responsi bilities for the Aud it

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229 (7) of the Constitution. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with lSSAls will always
detect a material misstatement and weakness when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not

Reporl of the Auditor-General on Bungoma County Assembly Car Loan and Mortgage Scheme Fund for the year
ended 30 June, 2020
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reduce to a ively low level the risk that misstatements caused by error or fraud in
amounts t would be material in relation to the financial statements being audited may
occur and n be detected within a timely period by employees in the normal course of
performing

Because
misstatem
effectivenes
inadequate I

pol

As
jud

eir assigned functions.

its inherent limitations, internal control may not prevent or detect
and instances of non-compliance. Also, projections of any evaluation of

to future periods are subject to the risk that controls may becorhe
use of changes in conditions, or that the degree of compliance with the

ce with lSSA|s, I exercise professional
m throughout the audit. I also

he risks of material misstatement of the financial statements,

in audit evidence that is sufficient and appropriate to provide
is for my opinion. The risk of not detecting a material misstatement resulting
fraud is higher than for one resulting from error, as fraud may involve
ion, forgery, intentional omissions, misrepresentations, or the override of
al control.

Evaluate the appropriateness of accounting policies used and the reasonableness
of acbounting estimates and related disclosures made by the Management.

Condlude on the appropriateness of the Management's use of the applicable basis
of aocounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Fund's ability to continue to sustain its services. lf I conclude that a material
uncep'tainty exists, I am required to draw attention in the auditor's report to the
related disclosures in the financial statements or, if such disclosures are
inaddquate, to modify my opinion. My conclusions are based on the audit evidence
obtaiped up to the date of my audit report. However, future events or conditions
may cause the Fund to cease to continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
inclubing the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtdin sufficient appropriate audit evidence regarding the financial information and
busirpess activities of the Fund to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communidate with the Management regarding, among other matters, the planned scope
and timing Of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

a

a

a

a

a

a bas
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I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA u, CBS
AUDITOR.GENERAL

Nairobi

11 February,2022

ended 30 June, 2020
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1I. FINANCIAL STATEMENTS

11.I. STATEMENT
JUNE 2O2O

OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 30th

exchange transactionsRevenue

Interest income I 5,922,321 6,862,394

Total rcvenue 5,922,321 6,862'394

Expenses

Generaleryens 3S 2 3,682,793 8,524,432

Total expense 3,682,793 8,524,432
Surplus( defilit) for the period 2,239,529 1,662,039

The notes set out pn pages 29 and 3l form an integral part of these Financial Statements

a
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BUNGOMA
Reports and
For the

11.2. sTA

The accounting
of the financial
and

Admini o
Name: John Mosongo

18 ll'age

UNTY ASSEMBLY _ CAR LOAN AND MORTGAGE SCHEME FUND
Statements

June 30,2020

OF FINANCIAL POSITION AS AT 30 JUNE 2O2O

ies and explanatory notes to these financial statements form an integral part
The entity financial statements were approved on 2020

Assets

Currrcnt asset

Cash and cash :quivalents J 55,522,325 0,072ll,7 5

Current portior of long term receivables from exchange transactions 4A 67,079,846 36,722,914

Non-cunent assets

Long term rece vables from exchange transactions 48 177,533,117

Other Long ten n Receivables 4C 20,859,1 l0 21,293,414

Total assets 320,994,399 318,754,969

Net assets

Revolving Fund 3 15,000,000 3 15,000,000

Accumulated sr nplus 5,994,397 3,754,869

Total net assets and liabilities 320,994,397 318,754,969

248,988,469



BUNGOMA
Reports and
For the ar

11.3.

UNTY ASSEMBLY _ CAR LOAN AND MORTGAGE SCHEME FUND
cial Statements
June 3 2020

OF CHANGES IN NET ASSETS AS AT 30 JUNE 2O2O

Balance as at I July 2018 315,000,000 5,416,907 320,416,907

Surphs(deficit) 1 cr the period 1,662,038 1,662,039

Balance as at 3 ) June 2019 315,000,000 3,754,969 318,754,869

Balance as at I July 2019 315,000,000 3,754,969 318,754,869

Surplus/(deficit) I rr the period 21239,529 2,239,529

Balance as at 3l ) June 2020 315,000,000 5,994,397 320,994,397
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11.4. OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2O2O

a)

b)

c)

Cash flows fron r operating activities

Interest received I 5,922,327 7,368,990
Adjustment

Less:-lnsurance Repayment (s06,586)

Total Receipts 5,922,321 6,862,394

General expense S 2 3,682,793 8,524,432
Total Payments 3,6821793 81524,432
Cash flows fron t operating activities 2,,239,529 (1,662,038)

Adjustments;
Debtors Borrowi ngs 4A (72,289,099) (26,880,000)
Debtors Repaym ents 4A 47,932,159 63,686,501
Insurance Repay ments 4C 434,304 506,586

(29,922,629) 37,313,097
Net Cash flows Activities (27,683,099) 35,651,049
Cash flows fron investing activities
Proceeds from loan principal repayments 4B 77,305,353 67,946,106
Adjustment

Add:- Loan Pr
201 9

repayments for the month of June
6,167,047

74,113,152

Loan disburseme 4B (5,850,000) (102,273,477)
Net cash flows u ln In activities 71,455,353 (28,160,325)
Net increase/(de rease) in cash and cash uivalents 43,772,253 7,490,725
Cash and cash rivalents at I JULY J 11,750,072 4,259,347

Cash and cash eq at 30 June 2019 4,973,973
Adjustment

Add:-Loan recovt
2019

ries deductions for the month of June
6,776,099

Cash and cash er luivalents at 30 JUNE J 55,522,325 11,750,072

20ll'}age
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Adjustments prior year 2018/2019:-
a) The

year's
b) The

is meant to coruect the insurance received not recognised in the
statements yet was included in the figure of interest income from Loans.
,.s meont to coruect he amount of Loan Principal repayments

the June 201 9 was out the ^ES',.
prior whereby figure for left of

c) The in cash and cash equivalents as ot 30th June 2019 is due to
deductions for the month of June 2019 left out of the prior FS.

t for



BUNGOMA COUNTY ASSEMBLY - CAR LOAN AND MORTGAGE SCHEME FUND
Reports and Financial Statements
For the year ended June 30,2020

Revenue KShs KShs KShs KShs KShs
Interest incorne 5,922,321 5,922,321 5,922,321 100%
Other irrcome

Total income 5,922,321 5,922,321 5,9221321 l00o/o

Expenses

General eryenses 5,922,321 5,922,321 3,682,793 2,239,529 62%
Total expenditurrc 5,922,321 5,922,321 3,682,793 2,239,529 620h
Surplus forthe period 2,239,529 (2,239,529)

11.5. STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS FOR THE PERIOD ENDED 30th JUNE
2020

22 ll'}agc-



COUNTY ASSEMBLY - CAR LOAN AND MORTGAGE SCHEMB
FUND
Reports
For the

d Financial Statements
r ended June 30,2020

11.6. S OF SIGNIFICANT ACCOUNTING POLICIES

l. Sta t of compliance and basis of preparation

The Fund's financial statements have been prepared in accordance with and comply with
lnternational Public Sector Accounting Standards (IPSAS). The financial statements are
presented in Kenya shillings, which is the functional and reporting currency of the Fund.
The accouhting policies have been consistently applied to all the years presented.

The financ
otherwise.
statement!

ial statements have been prepared on the basis of historical cost, unless stated
The cash flow statement is prepared using the direct method. The financial
are prepared on accrual basis.

and purpose of reserves

creates and maintains reserves in terms of specific requirements.

on
ich
of
of

3. in accounting policies and estimates

The Entity recognizes the effects of changes in accounting policy retrospectively. The
effects off changes in accounting policy are applied prospectively if retrospective
application is impractical.

4. Related parties

The Entit! regards a related party as a person or an entity with the ability to exert control
individually or jointly, or to exercise significant influence over the Entiiy, or vice versa.
Members of key management are regarded as related parties and comprise the Fund
Administr4tor and the Fund Accountant.

5. Cash and cash equivalents

2. Natu

The Enti

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits
call and highly liquid investments with an original maturity of three months or leis, whi
are readil! convertible to known amounts of cash and are subject to insignificant risk
changes in value. Bank account balances include amounts held at the Central Bank
Kenya at various commercial banks at the end of the financial year. For the purposes
of these
lmprest

statements, cash and cash equivalents also include short term cash
advances to authorised public officers and/or institutions which were not

or accounted for at the end ofthe financial year.

6. Comparative figures

Where necpssary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

7. Eventq after the reporting period

There werd no material adjusting and non- adjusting events after the reporting period.

23 lPap



BLIN COUNTY ASSEMBLY - CAR LOAN AND MORTGAGE SCHEME
FUND
Reports Financial Statements

9.

For the ended June 2020
Y OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

8. and Holding Entity

The is a County Public Fund established by section 167 of the Public Finance
(PFM) Act2012.Its ultimate parent is the County assembly of Bungoma.

The statements are presented in Kenya Shillings (Kshs).

10. risk management

The Fund s activities expose it to a variety of financial risks including credit and I iquidity
risks. Fund's overall risk management programme focuses on unpredictability of
changes the business environment and seeks to minimise the potential adverse effect of
such risks its performance by setting acceptable levels of risk. The Fund does not hedge
any risks has in place policies to ensure that credit is only extended to customers with
an establi credit history.

24lI>as



BIJNGO
FUND
Reports
For the

l. In tncome

2. Gen expenses

3. Cash Cash Equivalents

Detailed of the cash and cash equivalents are as follows:-

COUNTY ASSEMBLY _ CAR LOAN AND MORTGAGE SCHEME

Financial Statements
ended June 30,2020

11.7. NOTES TO THE FINANCIAL STATEMENTS

Interest

!qe!s)
irlcome from loans(mortgage or car

5,922,321 7,368,990

Insurancd Received (s06,s86)
Total in rncome 5,922,321 6,862,394

(Allowances)uospitali{y 3,614,700 8,447,800

Other Bankexpenses- Charges 68,093 76,632

Total 3,682,793 8,524,432

Current adcount 55,522,325 11,750,072

and cash equivalentsTotal 55,522,325 11,750,072

25lPas
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Cur 'rent account

Kenya Cr rmmercialbank t220563730 21,680,986 4,959,966

Adjustmt 'nt

Loan Ret :overies for the month of June 2019 6,776,099

11,734,965

Kenya C< rmmercial bank Collection 126s0s0945 33,826,233

Bank Of \frica 2624950004 6,260 6,260

Bank Of {frica 2624950017 8,847 8.847

Total 55,522,325 11,750,072

Cur rent Receivables

Balz nce b/f 36,722,914 73,529,415
Intet 'est receivable 609,052
Adit $tment
Less rlnterestfor the month of June 2019 (609,052)

Add Additional borrowi 72,289,089 26,880,000

109,012,003 100,409,415
Less :- Loan repayments 41,932,157 63,686,501

Less : impairment allowance

Tot: rl Current receivables 67,079,946 36,722,914

Non Current receivables

Bala nce b/f 248,988,469 220,828,145
Add lngs:- Additional borrow 5,850,000 102,273,477

254,939,469 323,101,622
Less :- Loan repayments 77,305,352 67,946,106

BUN COUNTY ASSEMBLY _ CAR LOAN AND MORTGAGE SCHEME
FUI\tD
Reports Financial Statements

ended June 30,2020For the

4.

4A

4B

(i)

26ll'ap



Adjt stment
Add
Jun

':- Loan Principal repaymentsfor the month of
z 2019 6,167,047

74,113,152

Lon g term loan repay{nents due 177,533,117 248,999,469

orh debtors-Insu rance Receivable

Balz nce b/f 21,293,414 21,800,000
Lesr :-lnsurance received (434,304)

Adjt $tment

Less :-Insurance received (506,s86)
oth DebtorsExchan 20,859,110 21,293,414

Totr Non current receivables 198,392,227 270,291,993
Totz receivables from exch transactions 265,472,073 307,004,797

BUN COUNTY ASSEMBLY _ CAR LOAN AND MORTGAGE SCHEME
FT'I{D
Reports Financial Statements

ended June 30,2020For the

4C

(i). rhe ustment is meant to correct the amount of Interest receivable which is already
included the interest amount received and reported in the prior Financial year.
(ii) The is meant to coruect the omount of Loan Principal Repayments for the
prior year 'hereby the figure for June 2019 was left out of the FS.
(iii) The is meant to recognise Insurance deducted and received during the
prior ial year not recognised yet included in the interest received.

5. party balances

Due related

(i i)

(iii)

Due fromtl re County Assembly Board 67,079,946 36,722,914

Total 67,079,946 36,722,914

2TlPase



BT]NGOMA COI]NTY ASSEMBLY _ CAR LOAI\ AI\D MORTGAGE SCHEME FUND
Reports and Financial Statements
For the ended June 30, 2020

12. PROGRESS ON FOLLOW T]P OF AUDITOR RECOMMEITDATIONS

The following is the summary of issues raised by the extemal auditor, and maoagement comments that were Eovided to the auditor. we have
nominated focal per596 to rclqlve the ygrious illu9s as shown hclqw witfubc uisociut O tir.,t"^._itlio i"r,i"i wc exprn 1," i""uelole
r€solved.

Cash and Cash Equivalents
It was noted the cash and cash
equivalents balance of Kshs.4,973,973
which is detailed under note 4 to the
financial statements reflects a bank
balance of Kshs.4,973,973 as at 30 June,

2019. However, review of the bank
reconciliation statements revealed that
the management used the bank
certificates of balance for the three (3)
bank accounts instead of the reconciled
cash book balances totaling
Kshs.10,598,566, resulting into an
unreconciled variance of Kshs.5,624,893

Adjustments have been made in the
current Financial year statements
(FY201912020) to reflect the Bank
reconciliation statement and cash
book.

For the Bank of Africa Accounts, The
Bank certificate balance is equal to
the Cash book balance. i.e. there are
no unreconci led effects.

See also attached Bank reconciliation
statements for reference. (Appendix
1)

Resolved

2 Non-Current Receivables
Included in the figure of non-current
receivables of Kshs.276,955,516 under
note 58 is long term loan repayments
due of Kshs.255,155,5 16. However,

The figures agree to the supporting
schedules. See the summary,recasted
plus schedules attached in Appendix
2.

Resolved
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BT]NGOMA COTJNTY ASSEMBLY - CAR LOAI\ AI\ID MORTGAGE SCHEME FUND
Reports and Financial Statements
For the year ended June 30,2020

ofthe reported long term loan
repayments balance yielded a figure of
Kshs.255,137,120 leading to an
unexplained variance of Kshs.l8,396.
As a result, the accuracy of the long
term loan repayments balance of
Kshs.255,155,516 could not be
confirmed

recasting

J Lack of Security on Loan Disbursed
to Members

It was noted that the long term loan
repayments due totaling
Kshs.276,955,516 under note 5(b) to the
financial statements, include a balance
of Kshs.255,155,516 for both car loan
and mortgages which are not secured
with registration of logbooks and title
deeds on joint ownership of the acquired
assets contrary to regulations which
require joint registration of ownership
and placing the title document in
custody of fund administration.

In the circumstances, the Fund
contravened Regulation 8(2) of the
Public Finance (County Assembly Car
Loan Scheme

The management is facing
challenges in the implementation of
the recommendation due to
budgetary constraints. The titles
have been submitted to the fund and
the request to charge through an
advocate has been launched.
However, there has been delay in
implementation of the instructions
at the lands office due to
management instability and COVID
19.

On-going
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BUNGOMA COT'NTY ASSEMBLY _ CAR LOATI AI{D MORTGAGE SCHEME FT]IID
Reports and Financial Statements
For the year ended June 30,2020

Regulations, 2018 that requires the log-
book of a vehicle subject to a loan from
the Fund to be issued jointly between
the County Assembly and the member
of the Scheme and be kept in the
custody of the officer administering the
Fund until the loan is repaid in full by
the member of the Scheme.

Further, the Fund failed to adhere to
Regulation l5(l) of the Public Finance
Management (County Assembly
Mortgage (Members) Scheme Fund)
Regulations, 2018, which requires the
Fund to have a charge registered on the
property financed through a loan
granted and its narne entered in all
documents of title for such propefi.

4. Un-collected Loans Arrears
It was noted that included in the long
term loan repayments due of
Kshs.276,955,516 under note 5(b) in the
financial statements is a non-recovered
amount of Kshs.33,900,825 relating to
loans advanced to members of the first
county assembly who did not make it to
the current parliament. It was noted that
no progress had been made to initiate

The Fund administrator noted
this and gave demand notices
to affected members.

Attached herewith are copies
of cash deposits to the fund
accounts which show effort
by members towards
repayment. And further the
delayed recoveries were

a

o

occasioned

Fund
Administration
Committee

On-going
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BUNGOMA COTINTY ASSEMBLY _ CAR LOAI\ AI\ID MORTGAGE SCHEME FT'ND
Reports and Financial Statements
For the r ended June 30, 2020

recoyery of the outstanding loans held
by former members in absence of formal
security documentation.

Consequently, the Fund was not in
compliance with Regulation 12 of the
Public Finance (County Assembly Car
Loan (Members) Scheme Fund)
Regulations, 2018 states that a loan
advanced shall be repaid in full over a
maximum period of sixty (60) months
and Regulation 13 (l) of the Public
Finance Management (County Assembly
Mortgage (Members) Scheme Fund)
Regulations, 2018 which states that a
loan granted shall be fully repaid at the
end of the term of that Assembly.

In the circumstances, it was not possible
to ascertain the recoverability of the loan
balance of Kshs.33,900,825 reported as
at 30 2019.

exchequer releases

Today the current reason for
uncollected loan arrears is
because the members of the
Assembly term came to an
end eight months earlier and
this was not foreseen during
disbursement

a

5 Lack ofan Approved Budget
Review of the Fund's loan management
committee minutes and financial
statements for the year under review
revealed that operation of the Fund were
not guided by an approved budget.
Therefore, administration of the Fund

Fund
Administrator

Resolved
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BUNGOMA COTINTY ASSEMBLY _ CAR LOAII AND MORTGAGE SCHBME FTJND
Reports and Financial Statements
For the year ended June 30,2020

was not conducted in compliance with
Section 149(2h) of the Public Finance
Management Act 2012, which requires
the accounting officer to prepare
estimates of expenditure of the entity in
conformity with the strategic plan.

In the circumstances, the Fund
conducted its business during the year
under review in breach of the law.

6. Outstanding Borrowings by County
Assembly Service Board

The statement of the financial position
of the Fund reported a figure of
Kshs.36,722,914 in respect of un-
refunded borrowings by the County
Assembly Service Board under note 5(a)
in contravention of Regulation 4 of both
the Public Finance Management
(County Assembly Members Car Loan
Scheme Fund) Regulations, 2018 and
the Public Finance Management
(County Assembly Members Mortgage
Fund) Regulations, 2018 which states
that the object and purpose of the fund is
to provide a loan scheme for the

of vehicles members of the

We wish to confirm that re-
imbursements of the borrowings is
on-going and please find attached
schedule of repayment (bank
statement).The entire Service Board
borrowings were occasioned by
delayed exchequer releases. Attached
is the commitment letter from the
County Assembly Service Board.

Fund
Administration
Committee

On-going
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BUNGOMA COTINTY ASSEMBLY _ CAR LOAI\ AIID MORTGAGE SCHEME FT]ND
Reports and Financial Statements
For the ended June 30, 2020

scheme and for the purchase,
development, renovation or repair of
residential property by members of the
scheme, respectively

7 Non-Recovery and Remittance of
Fringe Benefit Tax
It was noted that the Fund did not remit
to Kenya Revenue Authority (KRA)
fringe benefit tax accrued from the low
interest loans extended to its members
during the year amounting to
Kshs.2,947,592.
Thus, the management of the Fund did
not comply with the Section l2(Bl) of
the Income Tax Act, 2010 that requires
an employer to pay fringe benefit tax in
resp€ct of a loan provided to an
employee or director at an interest rate
lower than the market interest rate.
Further, the administrator was in
contravention of Section l2(3) of the
Act which requires that fringe benefit
tax to be charged on the total taxable
value of a fringe benefit provided by an
employer in a month and remitted on or
before the tenth day of the following
month to KRA.

the Fund is to

The management has been unable to
remit the fringe benefit tax due to
limitation of fund and the committee
has wriften to the County Assembly
Board to pay the related tax on its
behalf. The previous amounts due has
so far been remitted.
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BUNGOMA COT'NTY ASSEMBLY - CAR LOAII AIID MORTGAGE SCHEME FUND
Reports and Financial Statements
For the r ended June 30, 2020

penalties and interest due to non-
compliance with provisions of the
Income Tax Act.
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BUNGOMA COTII{TY ASSEMBLY - CAR LOAI\ AI\ID MORTGAGE SCHEME FUND
Reports and Financial Statements
For the year ended June 30,2020

APPENDIX I
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ACCOUNT NAME:- COUNTY ASSEMBLY OF BUNGOMA-CAR & MORTGAGE FUt\

BANK:. BANK OF AFRICA

ACCTNO. o2524950[cp.

MONTH:- JUNE 2018

f-

I
L*..

I

Less

_____!_.__

1_

__ _-._{

I.-.-Balance as Cash Book

nts in Cashbook not in the Bank

Recei in the BS not in the CB

Payments in the BS not i n the CB

Receipts in the CB not in the BS

Balance as per the Bank Statement

PREPARED BY:-

Name:-

Date:-

6,2@.@

VERIFIED BY:-
Name:-

L Date:-
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BUNGOMA COI.INTY ASSEMBLY _ CAR LOAI\ AND MORTGAGE SCHEME FUND
Reports and Financial Statements
For the year ended June 30,2020

B.

BAN K RECONCI UATION STATEMENT

BANK:- BANK OF AFRICA

ACCTNO. 0262495@17

MONTH:- JUNE 2018

Cash Book

in Cashbook not in the Bank

in the BS not in the CB

nts in the BS not in the CB

Recei in the CB not in the BS

t-

Add

Less i
_' _, -. -l

Balance as per the Bank Statement

PREPARED BY:- VERIFIED BY:-

Name:-

Date:-

-1
I

-l
_l
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Namer
Signature:-

Date:-
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BI]NGOMA COTJNTY ASSEMBLY _ CAR LOAI\ AND MORTGAGE SCITEME FT]IID
Reports and Financial Statements
For the ended June 30,2020

C.
BANK RECONCIUANON STATEMENT

ACCOUNT NAME:- BGM ASSEMBLY CAR & MoRTGAGE

ACCTNO.

MONTH:-

1220563730

JUNE 2019

Balance as per Cash Book

Add Payments in Cashbook not in the Bank

Receipts in the BS not in the CB

Less Payments in the BS not in the CB

Receipts in the CB not in the BS

11,7!14,965.m

6,776,O9A.95

Balance as per the Bank Statement

PREPARED BYr

Name:-

Sitnature:-

Date:-

49s8,866.Os
I
i

I
I I

I

I
VERIFIED BY:-

Name:-

Signaturei

Dater L_

DATE DESCRIPTION AMOUNT

30/6/2oa9

Loan deductions receipts
from members for the
month ofJune 2019

6,776,Oga.95

6,776,O9A-95

3TlPage
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BT]IIGOMA COT'NTY ASSEMBLY _ CAR LOATI AI\D MORTGAGE SCHEME FUND
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APPENDIX 2

2018n9
Balb/f 220,929,144.51 NOTE
Loon issues

Previous loan offset-Old loans for Current MCA,s 5,194,941.67 A
Additional is s ues-Current MCA's 97,028,635.45 B

Cash issue 50,000.00 c
102,273,477.12

Re

Old loans Offset Cash its 6,257,026.79 D

Current Loans 61,699,079.96 E

June 2019 deductions [nan 6,167,046.70

74,113,152.44
Balance 2018-19 24g,ggg,469.lg

Left out of FS

248,988,469.L9

6,L67,04;6.10

255,155,515.99
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BUNGOMA COII\TY ASSEMBLY - CAR LOAIY AIID MORTGAGE SCHEME FT'ND
Reports and Financial Statements
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LOAIY ISSUES:- A,B & C

NAME Jul-lE Sep-lE Oct-18 Nov-18 Dec-18 Jrn-l 9 Feb-l 9 Mrr-19 Aor-19 Mav-l9 .lnn-10 Tnfrl

HON.AGGREY MULONGO 1,000.000 500,000 500,000 2,000,000

HON.ALI MACIIANI 700,000
900.000

HON.ANTHONY LUSENEKA 1.000.000 500.000 500,000

HON.BEATRICE WEKESA I,000.000
r.000.000 2,000,000

HON.BEN KIPKUT 1,000,000

EON.BETHWELL MWAMBU 1.000.000 500.000

HON,CAVINY LUKOSI 1,000.000 500.000 500,000 2,000,000

HON.CTIARLES NANGULU 1,000,000 500.000 I
HON.CHEPROT CHESIBOK 1,000.000 500,000 IHON.CHRISPINUS

WAMUSAI

HON.CHRISTINE NGELECH 1.000.000 500.000 500,000
HON.DANIEL SITATI

MAKHANDTA 500.000
500.000

HON-DAVID BARASA 1,500,000

HON,ELLY TINDI
100.000 t00.000

HON.ELVIS ABUKA I,000.000 500,000

HON.EMMANUEL SITUMA 2,000,000 1,000,000 500,000 1,000,000 500.000 500,000 500.000

HON.ERICK KIMIMGICHI r,000,000 300,000 200.000
I

HON.EUNICE KIRUI 1.000.000 I,000.000
HON.EVERLYNE

MUTIEMBU 1,175,974
1.175,974

HON,EVERTON NGANGA 1,000.000 500.000 500.000 2,000,m0
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For the year ended June 30,2020

HON.FRANCIS CHEMION 1,000,000 300.000 200,000 100.000

HON.FRANKLINE SMOTWO I.000.000 500,000 500.000 2-000.000

HON.FREDRICK MUSEBE I.000.000 550,000 500,000

MAKARI 1,000,000
100,000 I

MUKT{WANA 1,000,000 500.000 500,000

HON.GRACE SUNDUKWA 1,000.000 500,000 500.000

HON.HENRY MAIIMBO 1,546,648

HON.HILDABEDAH LUKULU 1,000,000 500,000 500,000

HON.HILLARY KIPTALI.AM 1,000.000 500,000 500.000

HON.HUMPHREY SIFUNA 1,000.000
500.000 I

HON.ISAI,AH BUSOLO 1,500.000

WAHON.JACK s00,000 200.000 700,000

A I.000.000 500,000

HON,JAMES MUKHONGO 1,700,855 200.000

HON,JANE CHEBET 1,298.274 401,726 1,700.000

HON.JANE CHEPERENGER 500,000 400.000 400.000 200.000 l,500,000

HON.JERUSA SIKUKU 1,000,000 500,000 500.000

HON.JOAN KIRONG 1,000,000 500,000 500,000

HON.JOANE LUTUKAI I.000.000 I.000.000

HON.JORAM WANJALA
r.500.000

JUMA 1,000,000

t,500.000
I,500,000
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OPWORA

HON.MARTIN PEPELA I,035,456 964,544

HON, SIMIYU

N, I,000,000 500,000 500.000

HON.MILLIA MASUNGO I,000.000 I,000,000
100,000

HON.NATHANIEL ASENEKA I,000,000 500,000 500.000

HON.PAUL WANYONYI I,500,000

HON.PETER SINDANI I,500,000
500.000 2,000,m0

HON.REBAH WABWILE 1.000,000 500.000 500.000

HON.ROSE IMBEGA 1,000,000 500,000 500.000

HON,ROSEMARY KHISA 1,1t4,720 38s.280

HON.SOPHIA MARUMBU 1,000.000
500.000

HON.SOSPETER NYONGESA t,000.000 500,000 500.000

HON,STEPHEN WAMALWA 1,000,000
500.000

HON.TONY BARASA 700.000
700,000

HON.VIOLET NAMAEMBA 1,102,015 397.985 I
HON.VITALIS SIFUNA 1,000,000 500.000 500.000

HON.WINNIE NYAMBOK

ANT'I{ONY MABELE
500.000 t,000.000

RAEL NEKESA 800.000 500,000 I.700.000

TOTAL 56,E73,942 8,s50,000 2,38s,280 10,399,71I 4364,s44 500,000 I,100,000 4,700,m0 6,100,000 4,800,000 s00.000 t02273,477
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Old loans Offset plus Cash its) D
NAME Repyments

EDITH W. SHITANDI 29_s8s (n

MARTIN PEPEI-A WAI.IYOI\M 35,030.41

BEN JOSHUA KIPKUT 70,967.50

MA KTL{NU VIOLE"T NA MA EMT 101,400.93

KHISA NAFUI-A ROSEMARY 114,382.04

KAWA JACKZAKAYO 133,387.14

EVERLYNE MUTIEM BU NABOEI 175,127.18

WABWILEMOSESNYONGESA 185,07s.61

JANEKAMWANJA CHEBET 297,373.50

BO\IVENTUREOMUSOLO 398,404.53

PAULWAMALWA 402,358.23

JULIUSJLMA WANJAI.A. 467,247.33

HENRYMAJIMBO OKUMU 545,155.47

WEKESA FT,ORENCE FUI-ANO 557,960.27

JOSEPHNYONGESA JUMA 575,620.43

BARASA DAVID MABONGA 655,386.80

MUKHON@JAMES BARASA 698,585.55

MAGJDAH JOSEPH OKHABA 813,978.86

6,257,026.79

42 lPage



BT]NGOMA COT'NTY ASSBMBLY - CAR LOAI\ AND MORTGAGE SCHEME FUND
Reports and Financial Statements

Ja

'ra

a

For the ended June 30, 2020

Current Loans E

NAME
2018-19
Repayments

HON. AGGREY MULONGO WALIAULA 1,008,716.62

HON. ALI MACHANI MUTOKA 940,636.06

HON. ANTONYNAMUNYU LUSENAKA 1,066,795.33

HON. BEATRICE NEKESA WEKESA r,0 12,050. l0

HON. BEN KIPKUT JOSHUA t,001,569.72

HON. BETHWEL MWAMBU FWAMBA 1,019,151.57

HON. CAVINY LUKOSI SAKWA 1,045,394.01

SIMIYT]HON. CHARLES 1,03t,428.82

HON. CHEPROT 905,596. I I

HON. CHRISPINUS WAMUSAI I,l8l,880.ll

HON. CHRISTINE CHEBET NGELECH 964,059.08

HON. DANIEL SITATI MAKHANDIA 1,087,950.72

HON. DAVID MABONGA BARASA 872,782.08

HON. ELLY TINDI MANASE 986,779.84

HON. ELVIS ABUKA AMUNAVI 1,086,658.68

HON. EMMANUEL SITUMA MUKHEBI 1,065,092.82
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a\

HON. ERICK KIMINGICHI WAPANG'ANA

HON. EUNICE YEKO KIRUI 931,450.02
HON. EVERLYNE MUTIEMBU

NABUELELA 910,398.07

HON. EVERTON NGANGA SIFLTNA 1,046,758.13

HON. FLORENCE FULANO WESESA 773,634.04

HON. FRANCIS CHEMION 1,104,731.09

HON. FRANKLIN SIMOTWO KORIR 998,950.72

HON. FREDRICK JOHN MUSEBE 934,925.34

HON. GEORGE WASIKE MAKARI 1,141,986.72
HON.GODFREY MUKHWANA
WANYAMA 984,179.67

HON. GRACE SUNDUKWA 1,020,213.33

HON. HAMPHREY SIFTINA WAMALWA 1,075,183.84

HON. HENRY OKUMU MAJIMBO 1,038,869.15

HON. HILDABEDAH KHAYELA SIANG'A 952,120.13

HON. HILLARY KIPTALAM 996,740.44

HON.ISAIAH SUDI BUSOLO 1,117.370.43

HON. JACK ZAKAYO KAWA 1,048,769.7t

HON. JACKSON OUMA WAMBULWA 1,059.460.46
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a

HON. JAMES BARASA MUKHONGO

JANE 1,054,070.70

TUN. JANI, UHT,PEKENGb,R INGO 1,040,864.49

HON. JERUSA ALEU SIKUKU 1,003,088.41

HON. JOAN KIRONG CHEMAYIEK 1,043,216.53

1,028.23s.10

HON. JORAM WANJALA 957,503.23

HON. JOSEPH JUMA NYONGESA 1,001,626.00

HON. JOSEPH MAGUDAH OKHABA 832,894.74

HON. LUKE OPWORA 1,080,901.40

HON. MARTIN WANYONYI PEPELA 975,481.5 I

HON. MESHACK SIMIYU WEKESA 997,624.58

HON. METzuNE NANJALA NANGALAMA 986,873.21

HON. MILIA NANYOKA MASUNGO 1,t1s,332.37
HON. NATHANIEL ANYONGE ASENEKA
LAWRENCE 966,932.70

HON. PAUL WAMALWA WANYONYI 1,037,164.54

HON. PETER SINDANI WAFULA 1,088,248.s5

HON. REBBAH NABWILE 88 1,862.61
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For the year ended June 30,2020

HON. ROSE IMBEGA

HON. ROSEMARY NAFULA KHISA 1,041,954.21

HON. SOPHIE AKOTH MARUMBU 1,045,332.07

HON. SOSPETER ERASTUS NYONGESA 1,066,521.95

HON. STEPHEN WAFULA WAMALWA 1,082,326.70

HON. TONNY BARASA KHAOYA 1,065,712.43

HON. VIOLETNAMAEMBA NAKHANU 1,018,845.08

HON. VITALIS WANGILA SIFUNA 983,133.40

HON. WINNIENYAMBOK 892,678.37

ANTHONY MABELE 22,457.97

RAELNEKESA 59,735.73

TOTAL 61,689,078.96
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