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l:ll I l:,N DS llO)',\ ll K;t t,g(' t tOOt. A./tstKI t(/
Itcptrrts irncl Iiinlncial Statcrncnts lr'or the ycirr cndecl 30(t'.Iunc 2022

lic_y, $1'1,uol Itqfbnittrtiott uttl rtTurtuse ntent (Conlinue d)
'l'hc {'trnctiou ol'thc School IJoartl of lVlanagcrncnt inclurlc:
- I)romote thc bcst intercsts o1'the Sohool and ensure its development.
- Pt'ourote quality cclr.tczttion lbr all pupils in accordance with the stanclarcls set uncler thc- Basic

Ilducation Aot, 2013
- Ilnsure zrncl assure the provision of propel'and adeqr,rate lacilities fbr the School
- Ir4anage the School's a{'fairs in accordance with the rr:les and regulations governing

occr,rpational salttl, and hcalth.
- Advise the County llclircaLion IJoarcl on the statfing needs of the Scirool,
- Detcrnrinc cascs ol'pupils' clisciplinc ernd make l'eports to the cEIl
- Prepare comprehensive tcrnrly report on all areas of its mandate and submit the report to CEII
- Administcr and rranage the resources o1'the School
- I{eceive, collect and account tbr any ltrnds accruing to the institr-rtion in accordance witl'r

Article 226 (l) (a) ol the Constiturtion of I(enya, Section 81 of the Public F-inance

Managetnent Act, 2012 and the Fourth schedule para 21 and23 of the Basic Education Act,
2013.

(c) Committces ol thc lloard

(Provicle lhe ncune,s o/ the vcrt'iotrs con'tmittees of the Bocrrcl establishecl by the lloarcl cmd the
names of the cornmiltee rnenthers):

Cornmit'tceNtrue

I Ilxecutive Committcc

Jim Ncluruchi
Maurice Oyal<e
Ilcuaiah Sisung<r

Morrison Misil<o
Ilunicc Wandili

Chairm:rn
Secretary
Member
Mcurber
Mcmber 1

2 Audit Courmittee

Itobai I(igalo
Jirn Nduruchi
Maurice Oyake
Benaiah Sisungo
Morrison Misiko
Eunice Wandili

Chairn:an
Member
Secretary
Merlber

I

1
J

Iiinance,procurentent arrd
gcnelal pLlrposes Conrmittee

Molrison Misiko
Jinr Nduruchi
Maurice Oyal<e

Eunice Wandili
I-lenaiah Sisungo

Chairrnan
Member
secretary
Membcr
Mcrrber

4 Aoadernic Comnrittce

Chrispinus Ilarasa
Jini Nduruchi
Maurice Oyake
Eunice Wandili
Bcnaiah Sisungo
Molrison Misiko

Chairman
Mernber
Secretary
Mem[rer
Member
Member I

5 Dcveloptnent Cornrnittcc Benaiah Sisungo Chairman I

V



I;I?IIiNDS I}O)'S HrcLI SCIIOOI. A4ISIKTIU
Itcpolts rrntl lr'inuuci:rl Stttcrncnts Ilor thc ycar en<lcd 30'l'June 2022

Mernber
Secretary
Mernber
Member

6

Discipl ine ancl rvellare
Committee

Isaac l(asembeli
Leonard Walubengo
Jim Nduruchi
Benaiah Sisurrgo
Morrison Misil<o
Eunice Wandili
Maurice Oyake

Chairmau
Member
Member
Member
Member
Member
Secretary

7

Adhoc Comnrittee (if any
during the year)

Jim Nduluchi
Maurice Oyal<e

Eunic,e Wandili
Morrison Misiko

(cl) School operation Management

For the financial year endecl 30il' htne 2022 the School day-to-day management was u:der the
following persons:

'll.eft :-
Designation TSC Number

I Principal MAURICE OYAIG 3s7759

2 Deputy Principal MIKE WANYONYI 349468

3 School IJursar LUCY KIVAIRO ICPAI( NO.29OO9
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Il.cports ancl l<'inancial Strrtcurclrts ['or thc year cncled 30tl' Junc 2022

(c) Schools contacts

J

4.

(f) School Ilaul<crs

The school operated 06 number of bank accorults in the following banks: (Ensure all accounts
including CDir accounts are inch.rded)

Name of Bank: KCB
Brar,ch: WEBUYE
AccountNumber: 1108074944

2. Name of Bank:
Branch:
Account Nurnber:
Name of Bank:
Branch:
Account Number:
Name of Bank:
Branch:
Account Number:
Narne of Bank:
Branch:
Account Number:
Name of Bank:
Brzrnch:
Account Number:

7. MPESA Pay Bill No. 522123 A/C no.53276K attached to 1101125073 bank account

(g) Indcpenclont Auditors
Oifice of the Auditor Genelal
Anniversary -fowers, University Way
P,O, Box 30084
GPO 00100
Nairobi, I(enya

Post O1fice Box
T'elephone:
E-mail:
Website:
Facebook:
'l'witter:

56 - 50225
0740425125
misikhufiiendsboys@gurai L com

I(CB
WEBUYE
n07t25073
I(CB
WEBUYE
1t08078737
KCB
WEBUYE
1r06465423
KCI]
WEBUYE
126485347s
COOPERATIVE BANK
WEBUYE
0l 139610079900

5
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I,'IIlEND,S I]OYS I-IIGII SL'HOOI. A4ISII<HU
It orts and l,'inancial Statcmcnts For thc ear cndccl 30tl'Junc 2022

Il. Suurmary lleport Ot' Pcrlbrrnancc Of The School

fhe lbllowing is a sumntary report of the performance ol the school against the set perfbnlrance

cvaluation criteria:

a) Financialporlbrmance:

(Under this seclion, theJbllou,ing infornration shoild be given:

- Surplus/ deficit for the year and a comparison of the same for the lasl lhree years

YEAR SURPLUS/DEFICIT

202 t/2022 2,372,760

202 I I ,301 ,683

2020 2,603,796

Caltitation grantsfront the Ministry of Educationfor the last three years

YEAR TUIT'ION OPERATION TOTAL

202 t/2022 1,057,009 4,519,268 5,576,277

202 I 404,740 2,7I 1,325 3,1 I6,065

2020 484,999 3,190,125 3,675,124

Ilatto of caltitation grant per student over the last three years

A three-yectr overview of growlh of other inconze(s) earned by the school

A three-year overview of growth in expenditure of the school

YEAII NO, OF

STUDENTS

DISBURSEMENT RATIO

202 I /2022 357 5,576,277 I5,619: l
202 I 326 3,I I6,065 9560.1

2020 299 3,675,124 12291:l

YEAlI INCOME GROWTTI

202 1/2022 21,353,670 I l,B0l,l95

2021 9,55 2,47 5 -2,588,077

2020 12,140,552 455,364
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llcports antl Irinancial Statomcnts F'or thc year cncled 30tl'June 2022

),EAII EXPENDIT'UlIE Gltofi4't!

202 r /2022 I8,980,910 10,730,1t8

202 I 8,250,792 1,221,830

2020 9,472,622

T'EAII DEBTORS A,IOVEMENT

202 t/2022 3 I ,224,85 5 1,695,492

202 I 29,529,363 1,958,762

2020 27,570,601

A4ovemenl of debtors ctnd creditors of the school over the last three years

DEBT-OITS MOVEMENT'

C IIED ITO IIS A(OV EMENT'

Itlovement of cash and bank balances over the last three years

YEAII CASI-I BANK TOTAL INCREASE/DECREASE

202 1/2022 821 1,690,245 1,69I ,066 -721,1l0

202 I 1753 2,4I0,42 3 2,412,17 6 1,934,508

2020 60 477,608 477,668

Grcrphicctl presentation, ratios, tables, and pie charts should be used to shov'/ indicate

trencls).

b) 'I'cachcr Sttrclcnt ratio:

Teacher/student ratto I : l 5

T'eachers recruited in 2021/2022: I

Teachers transfbrred: l
'I'eachers retired: l
Teachers employed by TSC: I

Ix

),EAR CREDITORS MOVEMENT

202 I /2A22 5,091,846 -3,044,878

202 I 8,136,724 -169,686

2020 8,306,4I0
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lLcports and lt'inancial Statcrncnt.s F'or the ycar cndccl 30tl,Juuc 2022

7'ecrc'hers' etnplo))eLl by llOA4. 0

c) Mcan score in thc 2021 I(CSE:

SUI]JEC1' NO OF T'EACHEIIS stloRT'AOE

ENGLISH 1 I
KISW,4I{ILI a

J I
It{A7'tIEMATICS 5 0

I]IOLOGY 3 0

C: I I llNl lST'll1' 2 0

PHYSICS 2 0

IIISTOIIl' 4 0

CIIE I I
GEOGIUPHY 4 0

BU,S///tr,SS ST-UDIES 3 0

AGRICULTUlIE 2 0

COMPUTEII S7'UDIES 0 2

YDAlI NO, OF

STUDEN'I'S

7'IANSITIONED

7-O

INST'17'U7-ION

OF TIIGHEII

LEAIINING

MEAN SCORE SCHOOL SET

SCORE

COMMENT

202 I 68 3.889 5 School set score

not achieved

2020 69 4.89 5 School set score

not achieved but

an improvemenl

in results

2019 st 4.45 4 School set score

not achieved

X
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It cpo rts tutl l'inancial Statcmcnts lr'or thc car endcd 30tl'June 2022

d) Ntrrnbcr of Crrnclitlatcs iu the 2021 I(CSIi:

e) Capacity of thc school:

Nurnber of sludenls in school 357

T'he school has a shortage in clorrnitories, toilets and dining hall

I'EAII NO. OF CANDIDATES

202 I BO

2020 98

201 9 /J
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llcports ancl I,'inancial Statcmcnts Iror thc ycar cnclcd 30tt, JuncZ0Z2

sunmtory lleport of the Performonce of the schoor (continued)

0 l)cvclopnrenl projccts carricd out by thc school:

I'ROJDCT SOURCE OF FUNDS

D O 1I MITO IIY C O NS?' ]?UCTI O N MOE

SCII

*'

School Principal

B oy.

l/tZ Cr

:./

,- 'liv
T'L\

XII



ltlllliNDS ItOYS LIrcH S('HOOL tvttSIKI-tU
llcports and I,-in:rncial Statcmcnts lror thc ycar cndcd 30tl'June 2022

\
IIl. Statcment Of School IVlanrgcment ll,esponsibility

Section8l (l)o1'thePublicFinanceManagementAct,20l2reqr"riresthat,atlheendofeachlir-rancial
year, each Nattional Govemnrent School shzrll prepare financizrl statements in respect of that school.
Section U l (3 ) rcquires the finanoial statements so prepared to be in a form that complies witli relevant
accounting staudards as prescribed by the Public Sector Accounting Stanclards Board (PSASB) o1

Kenya fi'om tirne to tirne.

Solredule 4 (Section 23) of the Eclucation Act, 2013 reqr-rires the Board of Management of a public
institution of basic education to be keep all proper books and records of accor-urts of the income,
expenditure and assets ol the institr"rtion.

"l'he Board of Management of Friends Boys High School Misikhu accepts responsibility for the school's
frnancial statements, which have bcen prepared on the Casl'r Basis Method of Financial Reporling, using
applopriate accounting policies in accoldance with International Pr,rblic Sector Accounting Standards
(TPSAS).

l'he Board of Management is of the opinion that the school's financial statements give a true and fair
view of the state of the school's transactions during the financial year ended 30h June, 2022, and of the
school's financial position as at that date.

Namc: Jt *r r.{D rrr R u, C [-t-r

Dcsignation: Chairman, School []oard of Managernent

Date: 4 a [f lq,s

(^

6,v^'N CL u-a-Namc:

Dcsigna

Datc:

tion: School P

a6\flao4(

L q Cf krvA tA.o
Bursar/ Finance Officer

to Board of Managementrulc S

Strt{
INamc:

Dcsignation:

Date:
7k-, '1

^b
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FRIENDS BOYS HIGH SCHOOL MISIKHU
Reports and Financial Statements for the ycar cnded 30tl'June 2022

V. Statement of Receipts and Payments for the Year Bndcd 30fl'June 2022

The school f-inancial statements were approved ou 2023 and signed by

/)
hn, aq

Ntmc:Ttn'? nf!1/[6,6 
1,11

Chair BOM

I)atc: ZU [1 [r>

Nnmc:
School ['rincipaU S

Nnme: f-utcq Vr1,tn ttLe

Bursar/ Fiunucc Olficer

D:ttc: a,bl1 \a=
BOM

Date: ) ;b{*s
.. .1..

:,s

? tl lu- ::1"\!:.i 1..

Description Of Vote Head Notc 2021-2022 2020-2021

Ifths Kshs

Reccipts

Capitation grants for tuition I 1.0s7,009 404,740

Capitation grants for operations 2 4,519,268 2,711,523

School fund income- parents' contributions ) 5,637,610 1,786,990

School fund income- other receipts 4 10,139,783 4,649,420

Proceeds from borrowings 0

Total Receints 21.353.670 9,552,475

Payments

Payments for tuition 5 998,058 3 16,01 I

Payments for operations 6 s.593.263 1,648,137

Boardiug and school fund payments 7 12,389,589 6,286,044

Total Pavmcnts I 8,980,910 8,250,792

Surplus/Dcficit 2,372,760 1,301,683

5ri- 5t



FRIENDS BOYS HIGH SCHOOL MISIKHU
Reports and Financial Statemcnts for thc ycar ended 30tl'June 2022

\{. Statement of Financial Assets and Financial Liabilitics as at 30th June2022

t.:
Tlre school's financial statements were approv s6 s11 ' ) :'" ": ,l 2023 and signed by

a
Nrnrc:
School

%
N9Namc:Ttr? n{5Lrgr,aU1

Chair BOM

Datc: ZU [1 [U

Nnme: [^utcq V;,/n ta-e

Ilursar/ Finnucc Olliccr

Dttc a,bl1 \a=

l'rincipaU Sccrcta
I}OM

Datc: ,) uh{*rg

iii j'J'- :lrii'j I

5

2

Dcscription Note 2021-2022 2020-2021

I(shs Kshs

Financial Assets

Cash and cash equivalents

Bank balances 8 1,690,245 2,410,423

Cash balances 9 821 1,7 53

Short term investment l0 0 0

Total cash and cash equivalent 1,691,066 2,412r176

Account's receivables ll 31,224,855 29,529,363

Total financial assets 32,915,921 31,941,539

Financial liabilities

Accounts payables t2 (5,091,846) (6,490,224)

Nct financial assets 27,824,075 25,451,315

Reprcsentecl by

Accumulated fund b/frvd l3 25,451,315 23,805,132

Prior ycar adjustnrent - Debt lvrittcn off 1,646,500

Surplus/deficit for thc ycar 2,372,760 1,301,683

Net financial position 27,824,075 25,451,315



i- FRIENDS BOYS HIGH SCHOOL MISIKHU
Repo rts and Financial Statemcnts for thc ycar ended 30tl'Junc 2022

VII. Statement of Cash Florvs for the Year Ended 30th June2022

Description Notes 2021-2022 2020-2021
Kshs IGhs

Operating activitics
Receipts

Capitation grants for tuition I 1,057,009 404,740

Capitation grants for operations 2 4,519,268 2,711,325

School fund income- parents contributions/ fees 3 5,637,610 1,786,990

School fund income- other receipts 4 10,139,783 4,649,420

Total receipts 21,353,670 9,552,475

Payments

Payments for tuition 5 998,058 3 16,01 I

Payments for operations 6 2,933,084 1,648,737

Boarding and school fund payments 7 12,389,589 5,225,544

Total paymcnts 16,320,731 7,190,292

Acljusted for:
Decrease/([ncrease) in accounts receivables (1,695,492) 802,51 I

Increase/(Decrease) in accounts payables ( 1,398,378) (t69,687)

Net cash flow from operating activitics 1,939,069 2,995,007

Cash florv from investing activities
Proceeds from sale of assets 0 0

Acquisition of assets 6 (2,660,179) ( 1,060,500)

Proceeds from investments 0 0

Purchase of investments 0 0

Net cash llorvs from investing activities (2,660,179\ (1,060,500)

Cash florv from borrowing activities
Proceeds from borrowings/ loans 0 0

Repayment of principal borrowings 0 0

Net cash flow fronr financing activitics

Nct incrcasc in cash and cash equivalents (721,110) 1,934,507

Cash and cash equivalcnt at bcginning ofthe ycar 2,412,176 477,669

Cash and cash equivalent at end of thc ye:rr 8 1,691,066 2,4L2,176

3



Telephone: +t54-Qo) 12140oo
E-mail: info@oagkenya.go.ke
Website: www.oagkenya.go.ke

REPUBLIC OF KENYA

OFFICE OF THE AUDlTOR-GENERAt

E n h a n c' i n g A t: c o u n t a b i I i ty

HEADqUARTERS

Anniversary Towers
Monrovia Street

P.O. Box Joo84-oo1oo
NAIROBI

REPORT OF THE AUDITOR-GENERAL ON FRIENDS BOYS HIGH SCHOOL MISIKHU
FOR THE YEAR ENDED 30 JUNE, 2022 - BUNGOMA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Friends Boys High School
Misikhu - Bungoma County set out on pages 1 to 20, which comprise of the statement of

Report of the Auditor-General on Friends Boys High School-Misikhu for the year ended 30 June, 2022 - Bungoma

County
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financial assets and financial liabilities as at 30 June,2022, and the statement of receipts

and payments, statement of cash flows and statement of budgeted versus actual amounts

for t'he-year then ended, and a summary of significant accounting policies and other

explanaiory information in accordance with the provisions of Article 229 of the

Constitution of Kenya and Section 35 of the PublicAuditAct,20l5. Ihave obtained all

the information and explanations which, to the best of my knowledge and belief, were

necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified

Opinion'section of my report, the financial statements present fairly, in all material

respects, the financial position of Friends Boys High School Misikhu - Bungoma County

as at 30 June, 2021, and of its financial performance and its cash flows for the year then

ended, in accordance with lnternational Public Sector Accounting Standards (Cash Basis)

and comply with the Basic Education Act, 2013 and the Public Finance Management Act,

2012.

Basis for Qualified OPinion

1.0. Variances in Acquisition of Assets Amount

The statement of cash flows reflects acquisition of assets amount of Kshs'2,660,179,

while Annex 2 to the financial statements on summary of fixed assets register reflects

Kshs.Nil additions during the period under review. This resulted to an unexplained and

unreconciled variance of Kshs.2,660,1 79'

ln the circumstances, the accuracy of the statement of cash flows and Annex 2 to the

financial statements could not be confirmed.

2.0. Unsupported Loan Balance

The statement of financial assets and financial liabilities reflects accounts payables

balance of Kshs.S,Og1,846 as disclosed in Note 12 to the financial statements. The

balance includes a long outstanding loan balance of Kshs.158,400 relating to the year

2OO7 and whose supporting documents were not provided for audit'

ln the circumstances, the existence, accuracy and completeness of the loan balance of

Kshs.158,400 could not be confirmed.

3.0. lnaccuracies in Fixed Assets Balance

The summary of fixed assets register at Annex 2 to the financial statements reflects total

assets balance of Kshs.60,S1s,dOO. However, there was no valuation report provided_for

audit to support this balance. ln addition, the balance omitted the costs of land' office

equipment, iurniture and fittings, tools and apparatus, and heritage and cultural assets'

nfio, omitted is Kshs.871,4921or text books analysed from text books schedule.

Report ofthe H igh School-Misikhu for

d

2
County

on Friends Boys the year ended 30 June, 2022 - Bungoma



I
ln the circumstances, the accuracy and completeness of fixed assets balance of
Kshs.60,515,000 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Friends Boys High School Management in
accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical responsibilities
in accordance with the ISSAI and in accordance with other ethical requirements
applicable to performing audits of financial statements in Kenya. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my qualified
opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final income budget of
Kshs.25,660,614 and actual on comparable basis amount of Kshs.21,353,670 resulting
in an under-funding of Kshs.4,306,944 or 17o/o. Similarly, the School spent
Kshs.18,980,910 against an expenditure budget of Kshs.25,660,614 resulting in an
u nder-expend itu re of Kshs. 6, 67 9,7 04 or 260/o.

The under-funding and under-expenditure affected planned activities and may have
impacted negatively on service delivery.

REPORT ON LAWFULNESS AND EFFECTIVENESS ]N USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1.0. Payments for Operations

The statement of receipts and payments reflects payments for operations amount of
Kshs.5,593,263 as disclosed in Note 6 to the financial statements. However, review of
the expenditure revealed the following unsatisfactory matters:

Report of the Auditor-General on Friends Boys High School-Misikhufor theyear ended 30 June, 2022 - Bungoma

County
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I
1.1. lrregular Transfers of Funds

The amount includes Kshs.98,400 being co-curricular funds transferred to Kenya
Secondary School Heads Association (KSSHA). However, KSSHA is a welfare
organization that draws its membership from school principals only and it is not defined
in Government funding.

ln the circumstances, value for money on Kshs.98,400 transferred to KSSHA could not
be confirmed.

1.2. Unauthorized lssuance of Airtime

The balance of Kshs.5,593,263 also includes Kshs.131,600 in respect of airtime issued

to the teaching and non-teaching staff on various dates for various reasons. However,
there was no evidence of approving amounts to non-teaching staff and the rate at which
the airtime was issued.

tn the circumstances, the regularity and value for money of the expenditure of
Kshs.131 ,600 could not be confirmed.

1.3. Failure to Withhold Retention Money

The balance of Kshs.5,593,263 includes acquisition of assets amount Kshs.2,660,179
which relates to a contract for the construction of a dormitory that was done in two phases

of substructure and superstructure at costs of Kshs.830,650 and Kshs.1,390,590
respectively. However, Management did not withhold 10% retention fees totalling to
Kshs.222,124.1n addition, there was no evidence of a retention bank account in place.

ln the circumstances, in case of any defects, there was no assurance that the contractor
would be liable for fixing the same.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance

about whether the activities, financial transactions and information reflected in the

financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate

to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT

AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act,2015, based on the audit

procedures performed, except for the matters described in the Basis for Conclusion on

internal Conirols, Risk Management and Governance section of my report, I confirm that,

nothing else has come to my attention to cause me to believe that internal controls, risk

management and overall governance were not effective.

Report ofthe A Friends Boys High School'
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Basis for Conclusion

1. Long Outstanding Fees Arrears

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.31,224,855 as disclosed in Note 11 to the financial statements. The
balance includes fees arrears of Kshs.31,218,655 out of which Kshs.27,166,943 had
been outstanding for a period of more than two (2) years, some dating back to the year
2009. Further, the supporting schedule indicates that the fees arrears includes long
outstanding balance of Kshs.13,032,940 whose ageing analysis was not provided for
audit.

ln the circumstances, the internal controls on management of fees arrears could not be
confirmed.

2. Failure Update Asset Register

The fixed assets register was not updated and was not maintained in the prescribed
format. This was contrary to Regulation 143 of the Public Finance Management (National
Government) Regulations, 2015, which states that (1) the Accounting Officer shall be
responsible for maintaining a register of assets under his or her control or possession as
prescribed by the relevant laws; and (2) The register of land and buildings shall record
each parcel of land and each building and the terms on which it is held, with reference to
the conveyance, address, area, dates of acquisition, disposal or major change in use,
capital expenditure, lease hold terms, maintenance contracts and other pertinent
management details.

ln the circumstances, the effectiveness of internal controls on maintenance of the fixed
asset register could not be confirmed.

3. Non-Functional Audit Committee

Review of the School's Board of Management Sub-Committee minutes revealed that
there were no minutes or invitations for audit committee meetings. Consequently, there
was no evidence of providing oversight and direction in matters relating to risk
management, control environment and independent review of audit reports.

ln the circumstances, the effectiveness of internal controls, risk management and overall
governance could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overallgovernance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Report of the Auditor-General on Friends Boys High School-Misikhufor the year ended 30 June, 2022 - Bungoma
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Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how the Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation

to overall governance and risk management, and ensuring the adequacy and

effectiveness of the control environment.

Auditor-General's Responsi bilities for the Aud it

The audit objectives are to obtain reasonable assurance about whether the financial

statements as a whole are free from material misstatement, whether due to fraud or error,

and to issue an auditor's report that includes my opinion in accordance with the provisions

of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with

Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but

is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a materiil misstatement and weakness when it exists. Misstatements can arise from fraud

or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis

of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and

performed to express a conclusion about whether, in all material respects, the activities'

iinancial transactions and information reflected in the financial statements are in

compliance with the authorities that govern them and that public resources are applied in

Report of the Auditor-General on School-Misikhufor the year ended 30 June, 2022 - Bungoma
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I
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be materials weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal controls components does
not reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assig ned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional scepticism throughout the audit. ! also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

a

a Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf ! conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

Report of the Auditor-General on Friends Boys High School-Misikhufor the year ended 30 June, 2022 - Bungoma
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I
. Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and

business activities of the School to express an opinion on the financial statements.

o Perform such other procedures, as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies

in internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical

requirements regarding independence and to communicate with them all relationships

and other matters tha[ may reasonably be thought to bear on my independence and

where applicable, related safeguards.

CPA
AUDITOR-GENERAL

Nairobi

13 October,2023

S
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FRIENDS BOYS HIGH SCHOOL MISIKHU
Reports and Financial Statements for the year ended 30th June 2022

V. Statement of Receipts and Payments for the Year Ended 30th June2022

The schoolfinancial statements rvere approved on 2023 and signed by

/?
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Nttuc:
School

aq
Namc:fltr"? r.I5 glqrr 614

Chair llOM

Datc: aU [1 [r>

Nnme: f^utcr,l Vr1,ta tA-v

Bursnr/ Finaucc Otficer
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I}OM

Dntcl

PrincipaV Sc
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i.:
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I

Descrirrtion Of Vote Head Note 2021-2022 2020-2021

Kshs Kshs

Reccipts

Capitation grants for tuition 1.057,009 404,740

Capitation grants for operations 2 4,519,268 2,7 | 1,523

School fund income- parents' contributions 3 5,637,610 l,786,990

School fund income- other receipts 4 10,139,783 4,649,420

Proceeds from borrowings 0

Total Receipts 21.353.670 9,552,475

Paymcnts

Payments for tuition 5 998,058 316,01 I

Payments for operations 6 5.593,263 1,648,737

Boarding and school fund payments 7 12,389,589 6,286,044

Total Paymcnts 18,980,910 8,250,792

Surplus/Deficit 2,372,760 1,301,683
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FRIENDS BOYS HIGH SCHOOL MISIKHU
Reports and Financial Statements for thc year ended 30tr'June 2022

i

VI. Statement of Financial Asscts and Financial Liabilitics as at 30th June2022

The school's financial statelnents were approved on 2023 and signed by:

\

ffiaW
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Namc:Ttr'? nf5 glqr, apyl

Chair llOM

Datc:

Nnme:

Bursar/ Finnncc Ollicer
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School
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Dcscription Note 7021-2022 2020-2021

Kshs Kshs

Financial Assets

Cash and cash equivalcnts

Bank balances 8 1,690,245 2,410,423

Cash balances 9 821 1,753

Short tenn investment l0 0 0

Total cash and cash equivalent 1,691,066 2,412,176

Account's receivables ll 31,224,855 29,529,363

Total financial assets 32,915,921 31,941,539

Financial liabilities

Accounts payables t2 (5,091,846) (6,490,224)

Nct financial asscts 27,824,075 25,451,315

Represcnted by

Accumulated fund b/frvd l3 25,451,315 23,805,132

Prior ycar adjustment - Debt rvrittcn off 1,646,500

Surplus/deficit for the ycar 2,372,760 1,301,683

Net financial position 27,824,075 25,451,315
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FRIENDS BOYS HIGH SCHOOL MISIKHU
Rcports and Financial Statements for thc year cnded 30tl'Junc 2022

\{I. Statement of Cash Flows for the Year Ended 30th June2022

Description Notes 2021-2022 2020-2021
Kshs Kshs

Opcrating activities
Receipts

Capitation grants for tuition I 1,057,009 404,740

Capitation grants for operations 2 4,519,268 2,711,325

School fund incorne- parents contributions/ fees J 5,637,610 1,786,990

Schoolfund income- other receipts 4 10, 139,783 4,649,420

Total receipts 21,353,670 9,552,475

Payments

Payments for tuition 5 998,058
aJ 1 6,0 1l

Payments for operations 6 2,933,084 1,648,737

Boarding and school fund payments 7 12,389,589 5,225,544

Total paynrents 16,320,731 7,190,292

Atljusted for:
Decrease/(lncrease) in accounts receivables (1,695,492) 802,51 I

Increase/(Decrease) in accounts payables ( 1,398,378) ( 169,687)

Nct caslr flow from operating activities 1,939,069 2,995,007

Cash florv from investing activitics
Proceeds from sale of assets 0 0

Acquisition of assets 6 (2,660,179) (1,060,500)

Proceeds frotn investments 0 0

Purchase of investments 0 0

Net cash florvs fi'om investing activities (2,660,179) (1,060,500)

Cash florv from borrowing activities
Proceeds from borrowings/ Ioans 0 0

Repayment of principal borrowings 0 0

Net cash flow from financing activities

Net incrcasc in cash and cash cquivalents (72t,tt0\ 1,934,507

Cash and cash equivalent at bcginning of thc year 2,412r176 477,669

Cash and cash equivalent at end of the year 8 1,691,066 2,412,176

J
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I.IIII,:NI)S BO)'S HIGI.T SCINOL A4IS]I:HLI
llcports ttnd !'innncial Statcnrcnts lfor thc ycar cndctl 30(r' .Iunc 2022

lX. Signit'icantAccountingl,olicics

I'hc priLrcipal accounting policic's aclopt.ed in the preparation oi'thcse i'rnancizll statements are set olrt
belurv:

Staternent of compliancc anrl basis <lf prcparation
The finar-rcial statements have been prepared in accordance with and comply with lnternational
Pr,rblic Sector Accounting Stanclarcls (IPSAS) with particular emphasis on Cash Basis Financial
I{eporting under the Cash Basis of Accounting and applicable government legislations and

rcgulations. 'l'he financial stertements cornply with and conlbrm to the lbrm of presentatiorr

prescribed by the Public Sector Accor-rnting Stanciards Board ol I(errya.

f iris cash basis ol acoounting has been supplemented with accounting fbr; a) receivables that

include imprest, salary itdvances and other leceivables and b) payables that inch"rde deposits and

retentions ar-rd payables from operations.

The financial staterncnts are presented in Kenya Shillings, which is the functional and reporting

cLlrrency of tlie sclrcol, and all values are rounded to the nearest Kenya Shilling (Ifuhs). The

accounting policies adopted have been consistently applied to all the years presented.

llccognition ol' rcceipts and payments
'l'he ,s'choolrecognises all receipts fiom the various sources when the event occurs, and tlie related

cash lras actually bcen rcccivecl b1, Lhe school. ln addition, lhe school reoognises all expenses

wlren tlre event occLu's, ancl the related cash has actually been paid ourt by the school.

2

3

4

In-kincl con tributions
In-kind contributions are donations that are made to the school in the form of actual goods and/or

services rather than in money or cash terms. These donations may inch"rde vehicles, equipment
or pel'sonneI services. Wherc the finzurcial value received for in-kind contribr,rtions can be reliably
deternrined , lhe schctol inclucles sllch value in the statement of receipts and payments both as a

receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not

recorded.

Cash :rnd cash cquiv:rlcnts
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturity of three months or less, which are readily
convertible to known amounts of cash and are subject to insignificant risk of changes in value.

Ileurk accournt balarnces incluclc arnoLrnts held at variouts financial institutions at the cnd of the

financial yearr.

I
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ll.cports :rntl I,'inarrcial Stllcrucnts lr'or thc )/car crr(lc(l 30(l' .lrrnc 2022

6

5

t0

Signil'icrn t Acco u u (ing l)olicics (Con tin uccl)

Accounts Rcccivablc
l:'or the pLll'poses oi' these linancial statements, imprests anci advances to authorisecl pLtblic
ollicers and/or institLrtions which were not surrendered or accollnted lbr at the end of the linancial
yeelr are treated as reccivables. l'his is in recognition o1 the government practice where the
imprcst payments are recoguized as expenditule when firlly accoLrntecl for by the imprest or AIII
holders. '[l-ris is an enherncement to the cash accounting policy. Other accollnts reoeivablcs are
cliscloscd in the finanoial statenlellts.

Accounts I'ayablc
Fot the pttryoses ol'these l.rnancial staternents, cleposits and retentions held or-r behall'of thircl
parties have been recognized as ilccounts payables. 'l'his is in recognition o1 the government
practice of retaining a portion ot'contracted services and works pending lirlfilment of obligations
by the coutractor and to holcl deposits on behalf of third parties. -l'his is an enhamcement to the
cash accot-rrlting policy adopted by National Government Ministries and agencies. Other
liabilities inclr-rding pending bitls ale disclosed in tl-re finaucial staternents. Pending bills consist
of unpaid Iiabilities at the end of the financial year arising fi'om contractecl goods or services
during the year or in past years.

Non-currcnt assets
Non-current assets are expeused at the time of acqr"risition while disposal proceeds are recognized
as rcceipts art the tinre o1'disposal. I-lowever, the acqr-risitions and disposals are rellectecl in the
school fixed asset register a summary of which is provided as a metnolandum to these financial
statemcnts.

Iluclget
'l'he budget is developccl on the same accounting basis (cash basis), the same acooLrnts
classiflcatiou basis, anci lbr the same period as the financial statements. 'fhe school's'br"rclget was
approved by the School IJoald of'Management. A comparison o1'the acttral perfbrmance against
the comparable burclget fbr the financial year under review has been inch-rded in the financial
statements.

Comparativc ligrrrcs
Where necessary comparative ligr"rres fbr the previous financial year have been amended or
reconfigurcd to conlbnn to the required changes in presentation.

Subsccluont cvcnts
l'here have been no events subscquent to the financial year end with a signiticant impact on the
financial statcrnents tbr the yetrr ended 30tl' Jure 2022.

7

8

()

10
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llc rts autl l,'inlnci:rl Statcrucnts lr'or thc car cnclcd 30tr'Junc 2022

X. Notcs'I'o 'I'hc Finnncial Statrrmcnts

I Capitation Grant lbr'I'uition

2 Capitation Grant lbr Opcratiorrs

J Parcnts Contribution/li'ees - School F'uncl Account

I

Descriptiou
.t.\'
',2020"207,7

'['u ition r,057,009 404,740

Exercise IJool<s U 0

Laboratory EquipnrenL 0 0

Internal llxanrs 0 0

'['eaching / Learnin,t Materials 0 0

Chalks 0 0

llxarns And Assessmeut 0 0

'leachers Cuides 0 0

'l'otal 1.0s7,009 404,741)

1,424,660 828,589

Itepairs And Maintenance 1,705,500 1,065,000

Local 'l'ransport / ft'avellinu 501,600 225,600

Electricity Ancl Water' 286,400 186,370

Medical 0 0

Aclmiuistration Costs 601, I 08 225,766

Activitl, 0 0

IIOM teachc'rs 0 180,000

'I'<ltal 4,5L9,268 2,711,325

t'" f; ,2oz,l -aize
:.;.. rir', i ,'

-,,1',',..t.,", ri ., l(SlfS

Personnel ernoluments 1,843,645 ' 482,200

[(epails and nraintenaucc 826,450 250,500

Local transport / travelliug 847.870 244,000

Lllectricity and water r.004.975 557.93s

Medical 0 0

Adrninistration costs 968,960 25r.640

Activity 145,710 7t5

1l



t:R1t:NDS b())"\' HtGI-t S('TIOOL itlSIl(l{u
l{cports :trrtl [,'in:rrrcill Statcmcnts l,'or thc yeitr entled 30tr'June 2022

I)escri tiuu

['otal

Notcs'l'o'l'hc lrinancial Statcmetr(s (Continucd)

4 Othcr llcccipts - School It'und Acc<tttut

(Incltrcle ctn expluncttion on lhe kind crnd source rf grants/ donations receivetl by lhe school.)

5 Paynrentstr'or'l'uition

I 786,99{)5 7 6r0

t

Fee Ou []oarding l3quipment and Stores

: 2021

8. r 19,583 3,186,161

I nii'astructu re accoLurt 1,710,000 1,060,500

hrcourc Fronr Farming Activities 0 0

Kcse exanr irration accor,urt 13 1,200 0

CDF 0 366,759

lncorne Irlom []Lrs Hilo 179,000 36,000

Fee For Hire ol'Ground and Equipttrent 0 0

Incoure Irronr Grants and Donatiorrs* 0 0

Interest Irtconrc 0 0

Dividends lncourc 0 0

'l'otal 10,139,783 4,649,420

23,60016,300l{efelence/L i brary Mtrtcrials
0367,720Exercise Books

245,46595,220Laboratory Equipment

0 0lrrternal llxams

34,345293,400'[eaching / Learning Materials

3,72021,765Chall<s

8,215201,175Exams And Assessmcnt

00'l-cacltels Cuiclcs

00Adrr inistration Costs

6062,478Bank Char

316,01I998,058Total

l2



tltlENDS IJOYS LtIGI-l SCftOOL IIIISIKLIU
ll.eports ancl Financial StatcmcntsFor thc ycar cnclctl 30tr' Junc 2022

Notes'l'o'['he I.inauci:rl Strrtcurcrrts (Continucd)

6Pa nrcrrts For O re tions

!-tP tiou

Personnel Emoluments

I Adnrinisrration Cost

rs r\nd lvlaintenauce & [m vements

i Local 'l'rans rt .r 
'[ravelli

Elecrricit And Water

Medicat

I

Activit II SCSE

500

t56,286

r45 085

l7 850

60

50,000

2.660 t79

J 263

l)ank chargcs - irrti'astlucrLtre accoLrrtL 0

Gratui

[Jonr teactrers

.'\C uisition O f Assets
'[otal

2A2A-202t2$21-2tJ22

Kshs Kshs

896,i 7lt,392,024

I 88,996i I1.079

0 t r, r90

1 r 5,400

t2.100

97,958

0

0

72,000143,000

I 54.i20

1.6.18.?J7

r3
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Notcs '['o 'l'he Finzrncial Statcnrcnts (Continued)

7 l]oarding r\nd School Fuud l'aynrcnts

Persourtel []r'r'l0I uments

Scrv'icu C ratuir

t( rs r\nd Vtilintcnance &lnr rovelnents

Elecrrici ..\ud Warer

[! us cl lsos

i\ctivi
/\ ruisition Ol'.r\siets

i'l'o trtl

202t-2022 ,2020-2tJ2II)cscriJrtion

I(s hs Iftlrs
i
I

I

4it0 I t6

0

t.498

501 ,215i68,i25

:12i,6i01,014,070Local '['rarrsporr / 1'ravelling
.l I I,9654 8 8,179

0 0

i 66,91i9{.l,i t 7
_ Vleclical Exp,grr

r\dur i u istrati on Cclsts

ses

[..unch Prograrnrrre
I

0

6,019.66ti

0180

J l 6l,6i 8

Eanl< Llh s CDt: account

Acrivitiescnscs Orr Inctinrc Cerrcrati

[:ce Orr [Jorlcliu llent i.uldStol'esE Lll

Irrsirrarrce Cost ( /.i/] I) roperu,,\

l6

0

r00 000

t7t 500KCSE E.xarninarion account

J 00,14 000

I 7 t0.000 060

6,2It6,0{-l12,J89,589

l4



FRIENDS BOYS HIGH SCHOOL MISIKHU
Reports and Financial Statements for the year ended 30th June 2022

Notes To The Financial Statements (Continued)

8 Bank Accounts

9 Cash In Hand

l0 Short Term Investmcnts

Name Of Bank, Account No. &
Currency

Bank Account
Number 2021-2022 2020-2021

Kshs Kshs

Tuition Account 1108074944 168,3 I I r01,965

Operations Account r 108078737 192,647 4t 1.7 6t

School Fund Account/Boarding I 107 125073 197,337 152,710

Savings Account 1106465423 694,037 354, I 55

CDF Account 0l 139610079900 419,038 419,5 t 8

Income Generating Activities Account 0 0 0

Infrastructural Account 1264853475 18,875 970.314

Total 1,690,245 2,410,423

Descrintion 2021-2022 2020-2021

Kshs Kshs

Tuition Account 0 0

Operation Account 0 0

School Fund account 821 1,7 53

Total 821 1,753

Descrintion 2021-2022 2420-2021

Kshs Kshs

Cooperative Shares 0 0

Treasury Bills 0 0

Fixed Deposit 0 0

Equity Stock 0 0

Other Investments 0 0

Total 0 0

l5



FRIENDS BOYS HIGH SCHOOL MISIKHU
Repo rts and Financial Statements for the year ended 30th June 2022

Notes To The Financial Statements (Continued)

ll Accounts Receivable

llnclude an ageing of the fees / nonfees arrears belowJ

12 Accounts Payable

flnclude an ageing of the creditor's arreors below)

Description 2021-2022 2020-2021

Kshs Kshs

Fees Arrears 3 1,218,655 29,338,968

NSSF 0 86,927

R/D Cheque 0 s,000

Salary Advances 6,200 87,368

NHIF 0 I l, 100

Total 31.224.855 29,529,363

Description 2021-2022 2020-2021

Kshs Kshs

Fees Arrears For Current Year 4,051,712 1.807,42s

Fees Arrears For The Previous Year 0 1.285.382

Fees Arrears For Prior Periods (Over Two Years) 27,166,943 26.246,161

Total 31,218,655 29.338.968

Descrintion 2021-2022 2020-2021

Kshs Kshs
Trade Creditors (See Ageing Below and Appendix
l) 4.293,439 5,681,972

Prepaid Fees 70,907 39,567

Excess fees 20,3 r 0 3,945

Staff welfare 60,600 60,600

Staff sacco 488,190 545,740

Loan2007 158,400 158.400

Total 5,091,846 6.490,224

1.429.572Trade Creditors for Current Year 1,021,357

lL7.145100,000Trade Creditors for The Previous Year

4.135.25s
Trade Creditors for Prior Periods (Over Two
Years) 3,172,082

4,293,439 5,681,972Total

-ill-{11' "tri,tl

i.i :.+:

llr,'ii,iirtrf",,r iq", I r!i.'

r6



pptavos)BoYS SCHOOL MISIKHU{
{ Statements for the ended 30h June 2022

Notes To fhe Finaf,cial Statements (Continued)
I

13 Fultd gehnde BroughtForward

2.410.423 477,609Bank Balances

60Cash 1,753

0*ments 0Short herm Inve

30.361.40629,529.363ReceiYables

(8.r36.7241 (8,306,410)Pav"bLs

1,646,500Debt *ritten off 1,646,500

24,179,16525,451J15Total ii

t7



FRIENDS BOYS HIGH SCHOOL MISIKHU
Reports and Financial Statements for the year ended 30th June 2022

Other important disclosure notes

IPSAS I encourages an entity to disclose accrual related information in relation to an entity's assets

and liabilities. The notes outlined below are disclosure notes in relation to the school's non- financial
assets and liabilities.

l4 Non-current Liabilities Summary

Descrintion 202r-2022 2020-2021

Kshs Kshs

Bank Loan(S) 0 0

Outstanding Leases 0 0

Hire Purchase 0 0

GratuiW And Leave Provision 0 0

Total 0 0

15 Biological assets

16 Borrowings

Descrintion Numbers 2021-2022 2020-2021

Kshs Kshs

Cattle 0 0

Goats 0 0

Trees 87 87

Coffee Or Tea Plantation 0 0

Poultry 0 0

Total 87 87

Description 2021-2022 2020-2021

IGhs Kshs

r) Borrowings 0 0

Borrowing at beginning of the year 0 0

Borrowings during the year 0 0

Repayments of during the year 0 0

Balance at end of the year 0 0

l8
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FNENDSBOYS HIGH SCHOOL MISIKHU

Other
Statements for the ended 30tr June 2022

notes

17 Stcck/ Inve{tory

b) Invenliorv
301,694 262,820Stock/ inbentory atbeeinning of the year

1.555.353Stocld inlentory phrchased durine the vear 4,073,586

1.5r6.343Stock/ inlentorv ijsued during the year 4,164,125

211,155 301,694Balance Lt ena odth. 
".".

l9
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