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MAPARASHA SECONDARY SCHOOL
Annual Report and Financial Statements
For the Six Months ended id' June 2021

I. KEY SCHOOL INFOR]VIATION AND MANAGEMENT

[Customise the details in this section to suit your School]

Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013. It is located in Kajiado County, Kajiado central Sub-County

The school was registered in l3l8l20l4 under registration number Pulsl2l988lll4 and is currently
categoizeA as a county public school established, owned or operated by the Government.

The school is a daylboarding school and had 160 number of students as at 30th June 202 I . It has One
streams and 13 teachers of which 2 teachers are employed by the School Board Of Management.

School Board of Management - Board Mernbers

The School Board of Management established under Section 55 of the Basic Education Act, 2013; is
composed of the following members:

I Chairman August 2019Col keranpe sane

August 20192 Mr.Joshua langat Secretary - Principal
3 lvl/s sanaipei kishil Member August 2019

4 Mr. William Noah Member August 2019
5 Mr. Leshinka lemamai Member August 2019

August 20196 lWs purity Lemarpe Member

7 Mr.iulius Melita keloi Member August 2019
Member- Rep CEB August 20198 Mr. malingge

9 IWS Vegelina kengi kiura Member Rep Teachers August 2019
3 Mernbers - Sponsor August 2019l0 Mr. Dickson parmuseine

ll Mr. Kelvin kibori kirarian Member - Community August 2019
t2 MemberSpecial Needs August 2019Mr.David tuke

Rep Students August 2019l3 Mr. Aiteti rapsa

ll
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Annual Report and Financial Statements
For the Six Months ended 3dh June 2021

II. KEY SCHOOL INFORMATTON AND MANAGEMENT (Continued)

The function of the School Board of Management include:
Promote the best interests of the School and ensure its development.
Promote quality education for all pupils in accordance with the standards set under the Basic
Education Act, 2013
Ensure and assure the provision ofproper and adequate facilities for the School
Manage the School's affairs h accordance with the rules and regulations goveming occupational
safety and health.
Advise the County Education Board on the staffrng needs of the School.
Determine cases of pupils discipline and make reports to the CEB
Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB
Administer and manage the resources of the School
Receive, collect and account for any funds accruing to the institution in accordance with Atticle 226
(l) (a) of the Constitution of Kenya, Section 8l of the Public Finance Management Act,2012 and the
Fourth Schedulepara2l and 23 ofthe Basic Education Act, 2013.

Committees of the Board

I Executive Committee

I .col kerempe sane

2.Joshua langat
3.Jackson kapei
4.William Noah
5.Pudty lemarpe

chairman
secretary
member
member
member

.,

2 Audit Committee

l.Jackson kapei
2.Thomas
nkabashi
3.md. josphine
koikai
4.iulius keloi

Member
Chair

Member

member J

J

Finance,procurement and
general purposes
Committee

l.Jackson kapei

2.Thomas
nkabashi
3. josphine koikai
4julius keloi

Member
Chair

Member

member

4 Academic Committee

l.william noah
2. vegelina kiura
3. sanaipei kishil
4. leshinka
lemamai

Member
member

Chair

Member

2

l



MAPARASHA SECONDARY SCHOOL
Annual Report and Flnanclal Statements
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Mernber
Mernber
Member
Member

6
Discipline and welfare
Commiftee

l.mdmary
saningo
2.Dickson
parmuseine
3.kelvin kibori
4.md maria tinina

Chair

Mernber

Member
member 2

l.Julius keloi
2.Thomas nkabashi
3.Jackson kapei
4.David tuke

5 Devel ent Committee

School operation Manage,ment

For the financial year ended 30th June 2021 the School day-to-day managernent was under the
following persons:

Ref Designation Name TSC Number
I Principal Joshua langat
2 Dsputy Principal Sella omofto
3 School Bursar Solomon panai

3
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Annual Report and Financial Statements
For the Six Months ended idh June 2021

[I. KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

Schools contacts

Post Office Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

143- kajiado

School Bankers

The following school operated 4 number of bank accounts in the following banks: (Ensure all
accounts including CDF accounts are included)

Name of Bank: KCB
Branch: Kajiado
AccountNumber: 1132685109

Name of Bank:
Branch:
Account Number

KCB
Kajiado
1132685346

MPESA Pay Bill No. l909l4attached to I132685109 bank account.
Name of bank KCB

Branch kajiado
Accountno 1169217826

5. Name of bank co-perative bank
Branch Kajiado
Accountno 6232226940

(Ensure all bank accounts operated by the school are disclosed and that all Pay Bill Numbers are also
disclosed)

lndependent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya
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IV. ST]MMARY REPORT OF PERFORMANCE OF THE SCHOOL

The following is a summary report of the performance of the school against the set performance
evaluation criteria:

SURPLUS AND DEFICIT FOR THE LAST THREE YEARS

CAPITATION GRANTS FROM THE MINISTRY OF EDUCATION FOR THE LAST THREE
YEARS

Movement of creditors and debtors for the last three

TEACHERS STUDENT RATIO
NUMBEROF TEACHERS 13

NUMBEROF STUDENTS I59
RATIO l:12.2
B.O.M. 2
T.S.C 1I

ACCOI.JNTS 2018 2019 2020
OPERATION ACC t32,947.7 19,889 18,091.00
SCHOOL FUND
ACC

741,153 793,451.00 557,383

TUITION ACC t29,173.10 12,096

dates 2018 2019 2020
Operation
account

Tuition
account

Operation
account

Tuition account Operation
account

Tuition account

lan 587,250
1,285,247.90

108,I 50 1,458,200 340,400
may 468,97t.84 40,274.60 249,685.60 60,000
october 717,414.00 484,809.1 I 97,077.40 603,450
october 498,t95.70 r48,934.20

2018 2019 2020
creditors 2,455,800.00 3,816,024.00 4,t69,924.00

3,045,195.00 5,502,593.00 6,047,473.00debtors

SUBJE
CTS

ENGL
ISH

KISWA
HILI

MAT
HS

HISTORY
/GVN

C.R
.E

GEOGR
APHY

CH
EM

BI
o

PHYS
ICS

AG
RI

BI
s

NO OF
TEACH
ERS

2 2 5 I I J 2 ., I I 3

NO OF
STUDENTS
159

DORMITORIES DINING HALL LABARATORY TOILETS

NO I 0 I 8

vl
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ANALYSIS - PER SUBJECTPERFORMANCE(PI.JBLIC SCHOOL)
...CENTRAL .central..................SUB-COUNTY
NAME ; MAPARASII-A SECONDARY SCHOOL
SUBJECT ENTRY A A. B+ B B C+ C C D+ D D- E MEAN
I ENGLISH 62 0 0 0 0 0 0 0 0 5 27 29 I 2.s8

2 KISWAHILI 62 0 0 0 0 0 0 J 0 2 27 24 6 2.58

J MATHS 62 0 0 0 0 0 0 0 0 0 6 9 47 r.338

4 BIOLOGY 40 0 0 0 0 0 0 0 I I l3 l9 6 2.3

5 PTrySICS 22 0 0 00 0 0 0 0 0 1 7 l0 5 2.136

6 CTIEMESTRY 62 0 0 0 0 0 0 I 0 0 2 37 22 t.741

7 HISTORY 48 0 0 0 t2 5 8 2 8 I l0 I 6.083

8 GEOG t4 0 0 0 2 4 I I 2 2 2 0 0 6.214

9 C.R.E 62 0 0 0 0 2 0 3 8 8 26 l2 t 3.02

l0 AGRIC l8 0 0 4 7 J I 0 I 0 2 0 0 8.55

ll BST M 0 0 0 0 0 0 I 4 0 l5 l6 8 2.522

MS 2020 MS 2019 MS 2018 MS 2017 DEV
3.096 2.5t 2.194 2.26 {{.586

vl1
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Development projects carried out by the school

sis

School Princi !N DARt

Or: J

Y s

2 0 APR 2026 *t
eo

proJect Source of
funds

status lnitial cost Amount spord Expected
completion
time

none 0 0 0 0 0
none 0 0 0 0 0
none 0 0 0 0 0
none 0 0 0 0 0
none 0 0 0 0 0

vlll



MAPARASHA SECONDARY SCHOOL
Annual Report and Financial Statements
For the Six Months ended Jl June 2021

V. STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY

Section 8l (l) of the Public Finance Management Act,2012 requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect of that school.

Section 8l (3) requires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,20l3 requires the Board of Management of a public
institution ofbasic education to be keep all proper books and records of accounts of the income,

expenditure and assets of the institution.

The Board of Management of MAPARASHA SECONDARY accepts responsibility for the school's
f,rnancial statements, which have been prepared on the Cash Basis Method of Financial Reporting,
using appropriate accounting policies in accordance with tntemational Public Sector Accounting
Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view ofthe state ofthe school's transactions during the financial year ended 3fth June, 2021, and of
the school's financial position as at that date.

Name:
Designation
Sign:
Date:

J*+,.u,:.. ...H.,..K€ tc i
Sch I Board of Management

t.e. *.o'{6

Name:
Desigration
Sign:
Date:

Name:
Designation
Sign:
Date:

l'1 t.,rffi)t,... J: L t,, J
Schqol Principal& Secretary to Board of Management

t4li+-... '. \r.ru...,.
..Wf ..r-t-|.d.'L..| ,l

c,fprP:tvl ?on^'
Burrar/ Firyuce Officer
ubN.."
a-l'+[rs

lx
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REPORT OF THE AUDITOR.GENERAL ON MAPARASHA SECONDARY SCHOOL
FOR THE SrX (6) MONTHS PERIOD ENDED 30 JUNE, 2021. KAJIADO COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,

circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk

management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements arefairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 ol the Constitution, the
Public Finance Managemenl AcL,2012, and the Public Audit Act, 2015. The three parts

of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Maparasha Secondary School
set out on pages 1 to 14, which comprise of the statement of financial assets and financial
liabilities as at 30 June, 2021, and the statement of receipts and payments, statement of

Report of the Autlitor'-(ienerul on ltluparoshu Secondan' Scfutol ./br the six (6) ,nonlhs period endetl 30 .lune, 2021 -

Kujiodo Coun4'



)
cash flows and statement of budgeted versus actual amounts for the year then ended
and a summary of significant accounting policies and other explanatory information in

accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Maparasha Secondary School at 30 June, 2021 and of
its financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards Cash Basis and comply with the Basic
Education Act, 2013 and the Public Finance Management Act, 2012.

Basis for Qualified Opinion

1. Unsupported Expenditure

The statement of receipts and payments and as disclosed in Note 6 to the financial
statements reflects boarding and School fund expenditure amount of Kshs.4,134,4O2 oul
of which an amount of Kshs.3,437,214was not supported by documents such as payment
vouchers, user requisitions, local purchase orders, delivery notes, inspection reports,
goods received notes, certificate of payments, travel documents and authority to travel.

ln the circumstances, the accuracy and completeness of the boarding and school fund
expenditure of Kshs.4,174,799 could not be confirmed.

2. lnaccuracies in Cash and Cash Equivalents

The statement of financial assets and financial liabilities reflect cash and cash equivalent
balance of Kshs.1 ,279,209 as disclosed in Note 8 and Notes 9. However, review of
records revealed that the School did not prepare monthly bank reconciliations for all the
bank accounts. Further, Management did not conduct a Board of Survey and document
the same in the cash survey certificate while bank balances were not supported by bank
confirmation certifi cates.

ln the circumstances, the accuracy and completeness of the cash and cash equivalents
balance of Kshs.1 ,279,209 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Maparasha Secondary School Management
in accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Report o/'thc Auditor-Generul on lvlopurushu Secondut-v Sc'hool _for lhe six (6) months period ended 30 June, 20) I -
Kaiiado ('ount| 
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Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects budgeted and actual receipt
amounts on comparable basis of Kshs.4,308,252 and Kshs.7,788,090 resulting to over-
funding of Kshs.3,479,838 or 81o/o of the budget. Similarly, the School spent
Kshs.3,908,021 against actual receipts amounting to Kshs.7,788,090 resulting in an
under-utilization of Kshs.3,880,069 or 50% of actual receipts. The over-funding and
underutilization affected the planned activities and may have impacted negatively on
service delivery to the public.

Further, there were no explanatory notes for deviations of 10% and above on the
components in the statement of budgeted versus actual amounts while items not
budgeted were included in the statement.

My opinion is not modified in respect to this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other Information

The Management is responsible for the other information set out on page ii to ix which
comprises of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion
As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

Report of the Auditor-General on Mapurasho Secondary School for the s* (6) months period ended 30 June, 2021 -
Kctiiodo Coun4' 

3



)
confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lavufully and in an effective way.

Basis for Conclusion

1. Irregular Transfer of Funds to Kenya Secondary Schools Heads Association
(KESSHA)

The statement of receipts and payments as disclosed in Note 6 to the financial statements
reflects boarding and school fund expenditure amount of Kshs.4,134,402.lncluded in the
expenditure is an amount of Kshs.49,300 transferred to Kenya Secondary School Heads
Association (KESSHA). However, KESSHA is a welfare organization that draws its
membership from school principals, only. The organization is not defined in Government
funding system and there is no assurance that it has implemented effective, efficient, and
transparent financial management and internal control systems to manage the funds
transferred by schools. This was contrary to Regulation 23(2)(c) of the Public Finance
Management (National Government) Regulations, 2015 which requires that an
Accounting Officer shall, before transferring any funds to an entity within or outside
Government, ensure that there is a written assurance from the entity that it shall
implement effective, efficient and transparent financial management and internal control
systems.

ln the circumstances, Management was in breach of the law and value for money
transferred could not be ascertained.

2. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an Approved School lmprovement
Plan, contrary to Section 2.2 of the Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion
As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effects of the matter described in the Basis for

Report of the Auditor-General on lv[aporasha Secondary School.[or the six (6) months period ended 30 June, 2021 -
Kaj iado Coun4'
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I
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective

Basis for Conclusion

lnactive Board of Management

Review of the board records revealed that a seventeen (17) members' School Board was
constituted on 30 August, 2019. However, Board appointments was not supported by
letters of appointments while Board meeting attendance register as evidence that the
Board held any meeting during the year under review was not provided for audit review.

ln the circumstances, existence of effective mechanisms on oversight of School activities
could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charge with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards Cash
Basis and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to Going- concern and using the Going concern -basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presenlation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance

Report ofthe Auditor-General on Maparasha Secondary School for the six (6) months period ended 30 June, 2021 -
Kojiado Countl,
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I
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-Genera!'s Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva o. ke/auditor-qenerals-
responsibilities-for-audiU. This descri ption forms part of my auditor's report

FCP c CBS
AUDITOR.GENERAL

Nairobi

18 May, 2026

Report of the Auditor-General on Maparasha Secondary School for the six (6) months period ended 30 June, 202 I -
Kajiado C'ount1'
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MAPAfuISIIA SECONDARY SCHOOL
Annual Report and Financial Statements
For the Six Months ended 3di June 2021

VI. STATEMENT OF RECEIPTS AND PAYMENTS PERIOD TO 3OTH JT'I{E 2021

The school financial statements were approved on 30TH JUNE 2021 and signed by:

Sisl

Name T-r,v, tYf llrt;-t

sis, .1*;-' sts, af;J
Name ii, ,t)Atllt j--,,,., 1r1ro" ''J"g;-crr?r'l

School Principau Bursar/ 
l'Yn'u'

ChairBOM

Date xxxx
STA

Secretary to BOM

Date ). t
Finance Officer

Datelrl. il"[o*lr1' (

RECEIPTS
I 2t9,665.25 0Capitation grants for tuition
2 1,365,73 I .10 0Capitation grants for operations

5,4t3,7M 0School Fund lncome- Parents' Contributions 3

0TOTAL RECEIPTS 6,999,100.35

PAYMENTS

260,76E 0Payments for Tuition 5

0Payments for operations 6 1,299,318

07 4,134,402.35Boarding and school fund payments

05,734,8/.5.70TOTAL PAYMENTS

1,304,612 0SURPLUS/DEFICIT

I





MAPARASHA SECONDARY SCHOOL
Annual Report and Financial Statements
For the Six Months ended 3d' June 2021

a
STATEMENT OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES AS AT
3OTH JI.'NE 2O2I

The School's financial statements were approved on 30TH JUNE 2021 and signed by:

VII.

rvl*".Jylis
Chairman, BoM

Sigr

Pdo Name l(mfin...*lf,*
School Principal/Qecretary

BoM
Sign

Nu*",.c&lgn... W'
Bursar/Finance

Sign: 0*il
.,1; A^

2

FINANCI,AL ASSETS

Cash and Cash Equivalents
Bank Balances 8 1,273,500.85 0

Cash Balances 9 5,708.00 0

Total Cash and cash equivalent 1,279,208.85 0

Account's receivables ll 2,663,622 0

TOTAL FINANCIAL ASSETS 3,942,830.85 0

FINANCIAL LIABILITIES

Accounts Payables t2 (2,378,869) (0)

NET FINANCIAL ASSETS 1,563,961.85 0

REPRESENTED BY

Accumulated Fund b/fird l3 259,349.85 0

Surplus/Deficit for the year 1,304,612 (0)

NET FINANCIAL POSSITION 1,563,961 .85 0

I

III

Date ?to o{ LoA Date 2{ Date
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VIU. STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 3OTH JT]NE 2021

The above presentation ofcash flow statement uses the direct method ofcash flow presentation
which is encouraged under IPSAS. Schools' should therefore adopt the direct method ofcashflow as

recommended by PSASB.

3

1 219,665.25 0Capitation grants for tuition
2 1,365,731.10 0Capitation sants for operations
., 5,413,704 0School fund income- Parents contributions/ fees

Total receipts 6,999,100.35 0

Payments
260,768 0Payments for Tuition

I,299,3 18 0Payments for operations

Boarding and school fund payments 4,134,402.35 0
Total payments 5,694.48835 0

1304,612 0Net cash flow from operating activities

CASHFLOW FROM INVESTING ACTIVITIES
Proceeds from Sale ofAssets
Acquisition of Assets ( 1,458,903) G)
Proceeds from investments

C)Purchase of investments

Net cash flows from lnvesting Activities
CASHFLOW FROM BORROWING ACTTVITIES
Proceeds from borrowings/ loans

Repayment of principal borrowings
Net cash flow from financing activities

(439,044)
0

NET INCREASE IN CASH AND CASH
EQUTVALENTS

0Cash and cash equivalent at BEGINNING of the year 1,718,252.85

Cash and cash equivalent at END ofthe year 1,279,208.85 1,718,252.85

IIII
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i..T.rEi.,.Ef'jI ,-r F B{.t:r1-[-Er] VE,R'rl_!S eiTr]."1_ illiiur.ji5 ii_-rc :i-rF /i:-\il Ff t[r[:, -] l- i-, jl,t!: li l-:

RECEIPTS
(I) CAPITATION GRANT ON
TUTTION

-25%90,000.00 29,340.00 r 19.340.00 29,340.00 90,000,00Exercise books
44,607.00 105,775.00 -61,168.00 -237%Laboratory equipment 44,607.00

170,000.00 50.000.00 120,0o0.0o -29%lgaching / leaming materials 170,000.00
(2) CAPITATION GRANT ON
OPERATIONS

174,000.00 40,820.00 -81%Personnel emoluments 174.000.00 40,820.00 214,820.00

Repairs and maintenance 424,058.00 40,642.00 464,700.00 639,058.00 -174,358.00 -138%

Electricity and water 183,r09.10 183,109.10 t 83,109. t0 0.oo -LOgYo

Administration costs 369.564.00 369,6s4.00 -90.00 tOOYo369,564.00
(3) FEES CHARGED ON
PARENTS

-36,860.00 -123%Personnel emoluments 158.227.N t5E,227.N 195,087.00

0.00 -100%Repairs and maintenance t29327.00 129,327.N 129,327.@
o.00 -10@6Local transport / travelling 36,044.00 36,044.00 36,&4.00

Electricity and water 265,578.00 26s,578,00 265,578.00 o-oo -10096

51,442.00 -79%Adminisbation costs 197,414.00 stA42.OO 248,856.00 t97,414.OO

Fee oa Boarding Equipment and
Stores

t,397,467.0O 5(r,613.00 I,904,080.00 4,378,321
-2,474,241.OO -23W"

-3,479,83E.fi' -t8t%TOTALINCOME 3,539J95.10 66E,857.00 4J0&252 7,7EE,090

(l) EXPENDITURE FOR
TUITION
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ReceipUex penses ltem Original Budget Ad.iustments Final Budget

Actual on
Comparable
Basis

Budget Utilization
Difference % of Utilization

a b c=a*b d rcd Fdlc o/o

Kshs Kghs Kshs Kshs

Excrcise books

Laborakrry 
"qi,iprt.nt

90.000.00
44.(r07.00

29.340.00 r re;1qj00
44,601 .00

39,3 60.00

50,I 70.00

79,eqoqo
-5,563.00

-33%

-ll2o/o

Teaching ; learning marerials 170.000.00 r 70,000.00 170.000.00 o.00 -lOoo/o

(2) EXPENDITURE FOR
OPERATIONS
Pcn;onnel emolttutents t 74.000.00 40.820.00 214.820.00 332.440.00 -Lt7,620.OO -755%

Repairs. nrailitenancc &
irnproveruents

424.058.00 40.6.11.00 46.4.700.00 464.700.00
o.o0 -700%

Electricity. u,ater and coltsen'allcy l 83. I 09. l0 I 81. 109. I0 27.000.00

237.989.00

156,109.10 -75%

Adrn inistration costs 3 69.564.00 :t69.564.00 131,575.00 -64%

(3) EXPENDITURE FOR
S('HOOL FUND
Personnel crnolutlcnts 158,227.00 158,217.00 3-32.,140.00 -t74,2t3.OO -2lOo/o

Rcpairs. maintenancc and

I l1l r ov entents

Local transport ; tlatelling

129,327.00

36.044.00

26-s.5 78.00

129.327.00 32.000.00
97,327.00 -250/"

3 6.04.4.00 30.700.00 5,344.00 -85%

Elcctricit-v" . water and conservancy 265.578.00 34,300.00 23t,278.OO -t3%

Electricity, rvater and conservancy 265.5 78.00 265.578.00 255.441.00 10,136.00 -960/o

Adrn iuistration costs l 97,414.00 51.442.00 248.tt56.00 255.442.00 -6,586.00 -103%

Boarding Eq u ipment and Stores

TOTALS

r,397 ,467.00 506,613.00 1,904,080.00 1,901,480.00 2,600.00 -700%

3,639,39s.10 568,857.00 4,308,252.10 3,908,021.00 400,231.10 -97%

Tlre cause of under utilization pet'ceutages is because the budget rvas tbr a whole year and rve are reporting half a year / interirr financial

statelltc-nts.

The revenues collection rvas also not realised in full due to thc interitn rcporting thus ttnder utilization

The halfyear reporting resulted to lou,collection ofreventtes and expenditures appropriation
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x SIGNIFICAIIT ACCOUNTING POLICIES

The principal accounting policies adopted in the preparation ofthese financial statements are set oul
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with lnternational Public
Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial Reporting
under the Cash Basis of Accounting and applicable government legislations and regulations. The
financial statements comply with and conform to the form of presentation prescribed by the Public
Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that include
imprest, salary advances and other receivables and b) payables that include deposits and retentions

and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
currency ofthe school and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs and the related

cash has actually been received by the school. In addition, the school recognises all expenses when

the event occurs and the related cash has actually been paid out by the school.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods and/or
services rather than in money or cash terms. These donations may include vehicles, equipment or
personnel services. Where the financial value received for in-kind contributions can be reliably
determined, the school includes such value in the statement of receipts and payments both as a receipt

and as a payment in equal and opposite amounts; otherwise, the contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call and

highly liquid investments with an original maturity of three months or less, which are readily
convertible to known amounts of cash and are subj ect to insignificant risk ofchanges in value. Bank
account balances include amounts held at various hnancial institutions at the end of the financial
yeaf.

7
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SIGNIFICANT ACCOUNTINC POLICIES (Continued)

Accounts Receivable
For the purposes ofthese financial statements, imprests and advances to authorised public officers
and/or institutions which were not surrendered or accounted for at the end of the financial year are
treated as receivables. This is in recognition of the govemment practice where the imprest payments
are recognized as expenditure when fully accounted for by the imprest or AIE holders. This is an
enhancement to the cash accounting policy. Other accounts receivables are disclosed in the financial
statements.

Accounts Payable
For the purposes ofthese financial statements, deposits and retentions held on behalf of third parties
have been recognized as accounts payables. This is in recognition of the govemment practice of
retaining a portion of contracted services and works pending fulfilment of obligations by the
contractor and to hold deposits on behalfofthird parties. This is an enhancement to the cash
accounting policy adopted by National Govemment Ministries and agencies. Other liabilities
including pending bills are disclosed in the financial statements. Pending bills consist ofunpaid
liabilities at the end of the financial year arising from contracted goods or services during the year or
in past years.

Non-current assets

Non-current assets are expensed at the time of acquisition while disposal proceeds are recognized as
receipts at the time of disposal. However, the acquisitions and disposals are reflected in the school
fixed asset register a summary of which is provided as a memorandum to these financial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts classification
basis, and forthe same period as the financial statements. The school's budget was approved by the
School Board of Management. A comparison of the actual performance against the comparable
budget for the frnancial year under review has been included in the financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconhgured to conform to the required changes in presentation.

Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30th June 2021 .

8
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XI. NOTES TO THE FINAI\CIAL STATEMENTS

I. CAPITATION GRANT FOR TUITION

2. CAPITATION GRANT FOROPERATIONS

3. PARENTS CONTRIBUTION/FEES - SCHOOL FUND ACCOLINT

4. PAYMENTS FOR TUITION

0Laboratory equipment 105,775.25
0Teaching / learning materials 50,000

8,000 0
Chalks

0Exams and assessment 55,890
219,665.25 0Total

0174,000Personnel emoluments
639,058 0Repairs and maintenance
183,109.10 0Electricity and water

0Admini stration costs 369,564
1,365,731.10 0Total

0Personnel emoluments 195,087

129,327 0Repairs and maintenance
36,M4 0Local transport / travelling
265,518 0Electricity and water

0t97,414Administration costs
620,000Bursary

0B.E.S 3,970,258

5,413,7M 0Total

39,860 0Exercise books
0Laboratory equipment 50,170

0170,000Exams and assessment
0738Bank Charges

260,768 0Total

9
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NOTES TO THE FINANCTAL STATEMENTS (Continued)

5. PAYMENTS FOR OPERATIONS

6. BOARDING AND SCHOOL FLIND PAYMENTS

332,440Personnel emoluments 0

Administration Cost 237,989 0

Repairs and maintenance & improvements 464,700 0

Local transport / travelling I1,589 0

Electricity and water 27,000 0
INFRASTRACURE DEV 2 15,000 0

Activity expenses 10,600 0
TOTAL 1,299,3t8 0

Personnel emoluments 332,440 0

Repairs and maintenance & Improvements 32,000 0

Local transport / travelling 30,700 0

34,300Electricity and water 0

Administration costs 255,442.70 0

3,r69,014.65 0Fee on Boarding Equipment and Stores

Kessha 49,300 0

Tuition account 6,575 0

Development 5 r,000 0

Bursary 158,630 0

Prepayments 15,000 0
TOTAL 4,134,402.35 0

l0
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

7. BANK ACCOLINTS

8. CASH IN HAND

9. ACCOUNTSRECETVABLE

finclude an ageing of the fees / non fees arrears below]

Tuition Account 2,340.05 0

0Operations Account 134,202.80

School Fund Account/Boarding 248,112 0

Infrastnrctural Account 888,846 0

Total 1,273,500.85 0

School Fund account 5,708 0

5,708 0Total

2,663,622 0Fees arrears

Total 2,663,622 0

Fees arrears for current year 2,663,622 0

Fees arrears for the previous year 0

0Fees arrears for prior periods (over two years)

Total 2,663,622 0

ll
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IO. ACCOUNTS PAYABLE

I I. FUND BALANCE BROUGHT FORWARD

Trade creditors (See ageing below and appendix I ) 2,378,869 0

Prepaid fees 0 0

Retention monies 0

Total 2,378,869 0

Trade creditors for current year 2,378,869 0

Trade creditors for the previous year 0

Trade creditors for prior periods (over two years) 0

2,378,869 0Total

Bank balances t,279,208.85 0

Cash balances 0

Short Term Investments 0

Receivables 1,359,010 0

Payables (2.378.869) (0)

Total 259,349.8s 0

t2
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Other important disclosure notes

12. Stock/ lnventory

Maize 3 lOkgs
Sugar 150kgs
Unga 45kgs
Rice 50kgs
Beans 270kgs
Cooking oil
20litres
Exercise books
200

Maize l800kgs
Sugar 20kgs
Unga 0
Rice lkg
Beans l700kgs
Cooking oil
l0litres
Exercise books
120Stock/ inventory at beginning ofthe year

Rice 700kgs
Sugar 800kgs
Unga 720kgs
Cooking oil
l63litres
Maize -

Beans -
Exercise-

Rice 203lkgs
Sugar 12l6kgs
Unga 4650kgs
Cooking oil
449litre
Maize 4320kgs
Beans 4200kgs
Exercise books
2200Stock/ inventory purchased during the year
Rice l769kgs
Sugar l008kgs
Unga 3503kgs
Cooking oil
374litres
Maize 42l9kgs
Beans 40l0kgs
Exercise books
1900

Rice 65lkgs
Sugar 670kgs
Unga 675kgs
Cooking oil
l53litres
Maize 1490kgs
Beans l430kgs
Exercise- 120

Stock/ inventory issued during the year

Maize 410kgs
Sugar 358kgs
Unga 795kgs
Rice 3l2kgs
Beans 580kgs
Cooking oil
I l5litres
Exercise books
500

Maize 3 lOkgs
Sugar l5Okgs
Unga 45kgs
Rice 50kgs
Beans 270kgs
Cooking oil
20litres
Exercise 0

Balance at end ofthe year

l3
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13. PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS

The following is the summary of issues raised by the extemal auditor, and management comments
that were provided to the auditor.

l4
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ANNEX I - ANALYSIS OF PENDING ACCOUNTS PAYABLE

Construction of buildinss

Sub-Total
Supply ofgoods

50,170 1t7t2020 50,I 70 0GELKY LAB CHEMICALS
29,340 U7t2020 29,340 0NAITENGENISHO BOOKSHOP
253,269 u712020 100.000 1s3,269BRENJO MERCHANDZING

69,250 0ALBUSHRA COMPANY 69,250 y7t2020

47,000 U'.il2020 47000 0KPLC
40,000 U7t2020 40,000 09.VISAT DIGITAL
921,850 v7t2020 400,000 521,8s0LEWET STORES
65,330 U7t2020 65.330 0MARY NDULA
145,050 U7t2020 100,000 45,050NALOKANA II\N/ESTMENT

50,000 38, 15088, 150 y7t2020JOYCE TANCHU
t/'7t2020 100.000 49,625149,62sELFAITH SUPPLY

100,000 v7t2020 100,000 0FAITH KILUKEI
100,000 U7t2020 100,000 0MOILE ENTERPRISES

0235s0 U7t2020 23,550NICELESH COMPANY

37,500 1t7t2020 37500 0PRESHA SUPPLY
24,000 U7t2020 24.000 0LESALAON SEKI

44,000 044,000 v7t2020GROCER LINK
lt7/2020 49.300 049,300KESHA

II
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NSSF 96,960 U7t2020 96,960 0
NHIF 36,800 t/712020 36,800
Sub-Total

Sub-Total
Grand Total 2,378,869

l8'
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ANNEX 2 _ SUMMARY OF FXED ASSETS REGISTER

Land I

Lard2

Buildings and structures 6,54t,097 1,458,903 8,000,000.00

Motor vehicles 0 0

Office equipment, fumiture and fittings 500,000.00 500,000.00

450,000.00 450,000.00ICT Equipment, and Other ICT Assets

Tools and apparatus 100,000.00 100,000.00

Textbooks 300,000.00 300,000.00

Other Machinery and Equipment 500,000.00 500,000.00

100,000.00 100,000.00Heritage and cultural assets

Intangible assets- soft ware 200,000.00 200,000.00

Total 8,691,097.0 1,458,903 10,150,000.00

a l9




