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Mariakani Secondary School
Annual Repo rt and Financial Statements For the vear ended 30th June 2024

I Acronyms and Definition of Key Terms

A. Acronyms.

BOM Board of Management

CEB County Education Board

IPSAS International Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Day Secondary Education

TSC Teachers Service Commission

SMASSE Strengthening of Mathematics and Science in Secondary Education

B. Delinition of Key Terms

Comparative Year- Means the prior period.

(Thi.s list is an indicalion ofthe common acronyms and abbreviatiorts: the Entity should include all from the annual

reporl and.financial slatemenls prepared)
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Mariakani Secondary School
Annual Rcport and Financial Statements For the y'ear ended 30th June 2024

2. Key' School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is in KILIFI County, KALOLENI Sub-County.

The school was registered in February20l0 underregistration number GP17730109 and is currently
categorized as a COUNTY public school established, owned or operated by the Govemment.

The school is a boarding school and had I184 number ofstudents as at 30tt' June 2024.It has 5

streams and 40 teachers of which 25 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,20l3;
is composed of the following members:

I Ramadhan Kimanthi C hairman 8th July, 2022
,)

Ngome Joshua Malidzo Secretary - Princrpal 8th July, 2022

-1 Raphael Bombo Ndeme Member 8th July, 2022

-1 Charles M. Ndegwa Member 8th July, 2022

5 Khuzeima Abdallah Member 8th July, 2022

6 Ruth Wambani Nyongesa Member ttth July, 2022

7 Mwamure Thoya Me mber 8th July, 2022

ti Suleiman Ngowa Me mber tlth July, 2022
() Lilian Senti M enrber Sth July, 2022

t0 Abdulkarim Mohamed Member 8th luly,2022

il Beniamin Mae Member 8th July, 2022

t2 Vincent Kai Member Sth July, 2022

l-l Philis Pendo Member Sth July, 2022

t4 Raphael Shanga Member 8th luly,2022

l5 Pauline Kuvuna Dzombo Member 8th July,2022

3 Members - Sponsor

t6 T erezia Zawadi Bava Member 9th ltily,2022

l'7 Vespus Chenga Me mber 8th July, 2022

III

Rcf: I i;r;. i,r rr"r.a ir.iri.i:l rx,'ig",,ti,," Date of appointrnenl
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M aria kan i Secondarv Sc hoo I
Annual Report and Financial Statements For the vear ended 30th June 2024

The functions of the School Board of Management are to:

Promote the best interests of the School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the Basic
Education Act. of 2013.

Ensure and assure the provision ofproper and adequate facilities for the School.

Manage the School's af fairs in accordance with the rules and regulations govern ing
occupatronal safety and health.

Advise the County Education Board on the staffing needs ofthe School.

Determine cases of pupils' discipline and make reports to the CEB.
Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.

Administer and manage the resources of the School.

Receive, collect and account for any funds accruing to the institution in accordance with
Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Acq2012 and the Fourth Schedule para 2l and 23 of the Basic Education Act.
2013.

(c) Committees of the Board

I Executive Committce Ramadhan Kimanthi
Frcdrick Mwamure
Raphacl Bombo
Ruth Kukubo
Ngome J. Malidzo

BOM Chair
P.A Chair
B.O.M Member
B.O.M Member
B.O.M Secretary

3 out of3

a Audit Committee Khuzeima Abdatlah
Tcresia Zawadi Baya
Sulerman Ngowa
Philis Pendo
Abdulkarim
Mohammed

Member
Membcr
Member
Membcr
Mcmber

0outofl

3 Finance,procurement
and gencral purposcs
Committce

Ramadhan Kimanthi
Vincent Kai
Charles M. Ndegwa
Khuzeima Abdallah
Philis Pendo

Rcnalda Wakio

Member
Member
Membe r
Member
Membcr
Member

loutofl

4 Acadcmic Committce Frcdrick Mwamure
Pauline Dzombo
Raphael Ilombo
Ramadhan Kimanthi

Member
Member
Membcr
Member

I outof I

Ref: \amc of Conrnrittet' i \:rrrrcs ol' Ilcrrrberi I Dcsignliiolr I Number of
I mectings nttcnded
I du ring thc 1'carI I



Mariakani Secondary Sc hool
Annual Report and Financial Statements For the year ended 30th June 2024

Ruth Kukubo
Charles M. Ndcgwa

M crnbcr
Mcmbcr

5 Dcvelopmcnt
Committee

6 Disciplinc and welfare
Comrnittcc

Ruth Kukubo
Fredrick Mwamure
Raphael Bombo
Vespus Chenja
Ramadhan Kimanthi
Tercsia Zawadi

Mcmbcr
Member
Mcrnber
Mcrnbcr
Mernbcr
Mcmber

3 out of3

7 Adhoc Committee (if
any during the year)

VI



Ma riaka n i Seconda ry Sc h oo I
Annual Report and Financial Statements For the vear ended 30'h June 2024

(d) School operation Management

For the financial year ended 30'h June, 2024 the School's day-to-day management was under the
following persons:

(e) Schools contacts

(l) School Bankers

Provide details of the school bankers

Name of Bank: Kenya Commercial Bank
Branch: Mariakani
Postal Address. 34-801 I 3

(g) lndependent Auditors

Office of the Auditor Ceneral
Anniversary Towers, University Way
P.O. Box 30084
GPO 00r00
Nairobi, Kenya

Post Office Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

34-801 I 3

072338143'7
mari. seco@yahoo. com
www.mariseco.co. ke

I Principal NGOME JOSHUA MALIDZO TSC No. 322324

Dcputy Principal
MATHEW KIMAMO
WAITHAKA TSC No. 375262

3 School Bursar RENALDA SEVERA WAKIO ICPAK No. 24370t56

I

VtI

I

Rcf: Desisnati0n I N".. Identification
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Mariakani Secondary Schoo I
Annual Report and Financial Statements For the vcar ended 30rh June 2024

Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financial performance:

l. Surplus/Deficit

A graph of Surplus/Deficit against years
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Mariakani Secondary School
Annual Report and Financial Statements For the vear ended 30th.lune 2024

l. Capitation Grants from Ministry

ACCOUNT 2024 2023 2022 21t21

TUITION 2.959.858.60 3.087.783.25 825.r 42.90 r.739.200.00

OPERATION l 5,957,51 l .75 13,631,001.98 7,348.887.10 12.495,869.00
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Mariakani Secondary Sc hool
Annual Report and Financial Statements For the vear ended 30th June 2024

2. Capitation Grant per student ratio

ACCOUNT 2024 2023 2022 2112t

TUITION I :2.610.10 l:2,726.00 l:1.441.50 I :2. t 95.00

I : 14,071 .88 l: I1,975.00 I : 10,666.00 I : 15,047.55

16000

14000

12000

10000

8000

6000

4000

2000

Capitation Grant per student ratio

11975

10666

27 26

1441.5

15047.5s

14071.88

2 610.1
2795

0

2024 2023

. TUITION I OPERATION

2022 202t

x

OPERATIO\

r



Mariakani Secondary Sc hoo I
Annual Report and Financial Statements For the year ended 30th June 2024

l. Movement in Debtors and Creditors

DESCRIPTIO\ 2024 2023 2022 202t

DEBTORS 15.494,874.00 r 0,979.389.00 5,923,9ss.00 7.534,105.00

CREDITORS 24,298,654.12 27,390,571.60 9,286,759.00 4.641.863.00
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M ar ia kan i Seconda ry Sc hoo I
Annual Report and Financial Statements For the year ended 30th June 2024

l. Movement in Cash and Bank Balances

DESCRIPTION 2024 2023 2022 2021

Cash balances 37.558.80 52.428.80 38,089.80 35,900.30

Mpesa Account 97.045.00 2,59 t,626.00 I,00,457.00

Bank Balances 8,815,110.25 16,053,799.80 15,850,293.t 0 5,22,664.10

18000000

16000000

14000000

12000000

10000000

8000000

6000000

4000000

2000000

8815110.25

Movement in Cash and Bank Balances

16053799.8 15850293.1

259162

5 2428.8 38089.8100457
0

37558.8 97045

2024

35900.3 0

2021

522664.L

I
2023 2022

! CASH BALANCES MPESA ACCOUNT T BANK SALANCES

XII

lt



Mariakani Secondary School
Annua! Report and Financial Statements For the year ended 30rh .lune 2024

DESCRIPTION

I Teacher per Student Ratio l:34

1 Number of TSC Teachers recruited within the vear 0

3 Teachers trans ferred/retired within the vear 3

{ TSC Teachers employed 0

BOM Teachers Employed 25

6 Teacher Per Subject Ratio l:74
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Mariakani Secondary School
Annual Repo rt and Financial Statements For the year ended 30th June 2024

a) The mean score in the 202J KCSE

63

The mean score in thc 202J KCSE

44

36

5.187 6.089

2022 2027 2020

r Number of students transitioned to anstitute of HiSher learning
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DESCRIPTION 2023 2022 2021 2021l.

KCSE Mean Score 5.463 5.'78'7 s.220 6.0890

Number of students transitioned
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250

b) ltiumber of Candidates in the 2023 KCSE:

DESCRIPTION 2023 2022 2021 2020

Number of students sitting for KCSE 231 r83 200 t46

\umber of Candidates in the 2023 KCSE

200

183

1,46

2023 2022 202]

t Number of Students sitting for KCSE

2020

200

150

100

50

0
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Mariakani Secondary Schoo I
Annual Report and Financial Statements For the year ended 30rh June 2024

c) The capacity ofthe school:

DESCRIPTION 2024 2023 2022 2021

Student/Laboratorv Ratio I :395 l:362 l:346 l:358

Student/Toilet Ratio l:59 I :108 I t02

Student/Dormitory Ratio l:148 I 155 I 115 I ll4

The capacity of the school
450
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M a r iaka n i Secondar r- Sc hoo I
Annual Report and Financial Statements For the year ended 30th June 2024

d) Development projects carried out by the school:

School Principal

4 Door

Modem

Toilet

M&I 100%

Complete

1.147.991.00 938.231.00 Comleted

l0 Door

Ablution

BIock

M&t 100%

Complete

t,'7 45,079.10 946,333.00 Complete

Dormitory M&I 100%

Complete

r 1,348,6 r9.4 r 8.152,285.00 Complete

CCTV M&I 50%

Complete

2,650,544.00 1,325,272.00 SEPTEMBER

2024

i!t 3 0 SEP 2021,

RINCIPA

XVII

Proiects I Sou rcc oI
lfrn,t.

I Status Initial Cosr
(Kslrs)

I rnoun ( I Expcctcd
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Mariakani Secondary School
Annual Report and Financial Statements For the year ended 30th June 2024

4. Statement of School Management Responsibility

Section 8l (l) of the Public Finance Management Act,2012 requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect of that school.

Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,20l3 requires the Board of Management of a public
institution of basic education to keep all proper books and records of accounts of the income,
expenditure, and assets of the institution.

The Board of Management of Mariakani Secondary School accepts responsibility for the school's
financial statements, which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordance with International Public Sector Accounting Standards
(IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and lair
view ofthe state ofthe school's transactions during the financial year ended 30'h June, 2024. and ofthe
school's financial position as at that date.

Name: RAMADHAN KIMANTHI HAMAD
Designation: Chairman, School Board of Management

Datet 3010912024

er4
Name: JOSHUA NGOME MALIDZO
Designation: School Principal & Secretary to Board ofM
D^tet 3010912024

@
Name: RENALDA SEVERA WAKIO
Designation: Bursar/ Finance Olficer

Date: 3010912024

ent

RINCIPA

XVIII

3 0 sEP 202[

- 801
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Telephone: +254-(20) 32qooo
Email: info@oagkenya.go. ke

Website: www.oagkenya.go. ke

REPUBLIC OF KENYA

OF'ICE OF THE AUDITOR.GTNINAL

HEADOUARTERS
An n iversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBI
REPUBUC Of XENYA

REPORT OF THE AUDITOR.GENERAL ON MARIAKANI SECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2024- KILIFICOUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Mariakani Secondary School set
out on pages 1 lo 24, which comprise of the statement of assets and liabilities as at

Report of the Auditor-General on Mariakani Secondary Schoolfor the ysaT ended 30 June, 2024 - Kilifi County



t
30 June 2024 and the statement of receipts and payments, statement of cash flows and
statement of budgeted versus actual amounts for the year then ended and a summary of
significant accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit
Act, 2015. I have obtained all the information and explanations which to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Mariakani Secondary School as at 30 June, 2024 and
of its financial performance and its cash flows for the year then ended, in accordance with
the lnternational Public Sector Accounting Standards (Cash Basis) and comply with the
Basic Education Act, 2013 and the Public Finance Management Act,2012.

Basis for Qualified Opinion

1. Unsupported School Fund Income

The statement of receipts and payments reflects school fund income - parents'
contributions of Kshs.54,355,343 and other receipts of Kshs.19,975,256 which were not
supported with detailed ledger analysis indicating the source of receipts, amount, student
name, period of collection and payment method.

ln the circumstances, the accuracy and completeness of school fund income - parents'
contributions amount of Kshs.54,355,343 and other receipts amount of Kshs.19,975,256
could not be confirmed.

2. lnaccuracies in Payments

The statement of receipts and payments reflects total payments of Kshs.93,600,694. The
amount includes payments for operations of Kshs.1 1,662,495 and payments for boarding
and school fund amount of Kshs.68,814,584 which were not supported with ledgers
indicating the transactions date, amount, payee and description of goods received or
service rendered. Further, the statement reflects payments for tuition amount of
Kshs.1,761,378 while the ledger reflects an amount of Kshs.2,632,622 resulting in
unexplained variance of Kshs.871 ,244. ln addition, examination of sampled payments
amounting to Kshs.2,903,105 revealed that they were not supported by requisitions, local
purchase orders/service orders, delivery notes and inspection reports.

ln the circumstances, the accuracy and completeness of total payments of
Kshs.93,600,694 could not be confirmed.

3. lnaccuracies in Cash and Cash Equivalents

The statement of assets and liabilities and as disclosed in Note 10 and Note 11 to the
financial statements reflects cash and cash equivalents balance of Kshs.8,962,189 out of
which Kshs.8,827,585 relates to bank balances held in nine (9) bank accounts. However,
Management did not prepare bank reconciliation statements for five (5) bank accounts

Report of the Auditor-General on Mariokani Secondory School for the year ended 30 June, 2024 - Kilifi County
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ln the circumstances, the accuracy and completeness of cash and cash equivalents of
Kshs.8,962,189 could not be confirmed.

The statement of assets and liabilities and as disclosed in Note 13 to the financial
statements reflects accounts receivables balance of Kshs.44,261,31 1 which was not
supported with ledgers.

ln the circumstances, the accuracy and completeness of accounts receivables balance
of Kshs.44,261,311 could not be confirmed.

5. Unsupported Accounts Payables

The statement of assets and liabilities and as disclosed in Note 14 to the financial
statements reflects accounts payables balance of Kshs.30,618,278 while the ledger
reflects a balance of Kshs.24,298,654 resulting in unexplained variance of
Kshs.6,319,624. lncluded in the balance are trade creditors of Kshs.29,365,066 and
prepaid fee of Kshs.1,253,212 which were not supported with invoices, local purchase
orders or local service orders, delivery notes and inspection and acceptance reports.
Further, included in the trade creditors balance is Kshs.5,066,412 that has been
outstanding for one year.

ln the circumstances, the accuracy, completeness and occurrence of accounts payables
balance of Kshs.30,618,278 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Mariakani Secondary School Management
in accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Controt and Performance

The statement of budgeted versus actual amounts reflects final receipts budget of
Kshs.62,329,000 and actual on comparable basis of Kshs.56,072,969 resulting in under-
funding of Kshs.6,256,031 or 10 o/o of the budget. Similarly, the School spent an amount
of Kshs.44,743,195 against actual receipts of Kshs.56,072,969, resulting in an under-
utilization of Kshs.11,329,774 or 2Oo/o against actual receipts.

Report of the Auditor-General on Mariakani Secondary School for the year ended 30 June, 2024 - Kilifi County
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and cash in hand balance of Kshs.134,603 was not supported with board of survey
certificate and memorandum cashbook. Further, review of bank statements revealed cash
withdrawals amounting to Kshs.19,200,915 made without authorizations by the principal,
supporting imprest warrants, surrender documents or memorandum cashbooks.

4. Unsupported Accounts Receivables



The under-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the School.

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other lnformation

The Management is responsible for the Other lnformation set out on pages iii to xviii which
comprise of Key School lnformation and Management, Summary Report of the
Performance of the School and Statement of School Management Responsibility. The
Other lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistentwith the financialstatements or my knowledge obtained in the audit
or othenryise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact, except for the declining academic performance and low transition rate to
higher learning institutions, I have nothing else to report in this regard.

Declining Academic Performance and Low Transition Rate to Higher Learning
!nstitutions

Review of the school's KCSE performance over the last four years indicates fluctuating
academic performance and consistently low transition rates of candidates to higher
learning institutions. The School mean grade declined from 6.0890 (C) in 2020 lo 5.220
(C) in 2021 before slightly improving to 5.787 (C) in 2022 to 5.463 (C) in 2023, remaining
below the level required for significant university qualification. Additionally, the number of
candidates transitioning to higher learning institutions remained low relative to total
candidature. ln 2021, out of two hundred (200) candidates, only thirty-six (36) students
transitioned to higher learning institutions. ln 2022, out of one hundred and eightythree
(183) candidates, Forty-Four (44) students transitioned to higher institutions. ln 2023,
sixty{hree (63) out of two hundred and thirty-one (231) candidates transitioned, indicating
limited progression despite slight performance improvement.

Continued low academic performance may result in reduced student transition to higher
institutions, diminished school reputation, decreased enrolment levels, and limited future
opportunities for learners.

Report of the Auditor-General on Mariakani Secondary School for the year ended 30 June, 2024 - Kilifi County
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My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

The statement of receipts and payments and as disclosed in Note 9 to the financial
statements reflects boarding and school fund payments of Kshs.68,814,584. lncluded in
the payment is an amount of Kshs.930,900 transferred to Kenya Secondary School
Heads Association (KESSHA) a welfare organization which is not defined in Government
Funding system. This was contrary to Regulation 23(2)c of the Public Finance
Management (National Government) Regulations, 2015 which requires that an
Accounting Officer shall, before transferring any funds to an entity within or outside the
Government, ensure that there is a written assurance from the entity that it shall
implement effective, efficient and transparent financial management and internal control
systems.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.930,900 could not be confirmed.

2. Under Funding of Capitation Grants

The statement of receipts and payments and as disclosed in Note 1 and Note 2 to the
financial statements reflects government grants for tuition and government grants for
operations of Kshs.2,959,858 and Kshs.11,987,071 respectively. During the year under
review, the School received an allocation of Kshs.13,911 per student against the
approved allocation of Kshs.22,244 resulting in underfunding of Kshs.8,333 per student.
This was contrary to Ministry of Education Circular Ref No. MOE.HQS/3110118 Vol.ll/(33)
on guidelines on implementation of free day secondary education lor 2024 daled
07 March, 2024 which provides that each student should be allocated Kshs.22,244
annually.

ln the circumstances, the under-funding of the School may have affected service delivery
to the public.
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Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association



3. Delays in Transfer of lnfrastructure Funds

The statement of receipts and payments and as disclosed in Note 2 to the financial
statements reflects government grants for operations of Kshs.1 1,987 ,071. Review of bank
statements revealed Kshs.1,197,000 earmarked for infrastructure development was
received in the operations account in 27 March, 2024 and transferred to the infrastructure
account on 18 May, 2024 resulting in a delay of 52 days. This was contrary to Ministry of
Education Circular Ref. No: MOE.HQS/3/13/3 dated 16 June,2021 which directs that
infrastructure grants as well as maintenance and improvement funds be transferred to the
School infrastructure account fifteen (15) days upon receipt of the funds in the operations
account.

ln the circumstance, Management was in breach of the law

4. Failure to Prepare Annual Procurement Plan

The statement of receipts and payments reflects total payments amount of
Kshs.93,600,694. During the year, Management did not prepare an Annual Procurement
Plan as part of the annual budget preparation process. This was contrary to Regulation
40 of the Public Procurement and Asset Disposal Regulations, 2020 which states that a
procuring entity prepare a procurement plan for each financial year as part of the annual
budget preparation process. ln addition, Management had not made training
arrangements to capacity build the existing personnel in the stores.

ln the circumstances, Management was in breach of the law

5. lrregular Procurement of Goods and Services

The statement of receipts and payments reflects total payments amount of
Kshs.93,600,694. Review of procurement processes revealed that goods worth
Kshs.4,639,370 were procured without advertising, were taken on charge without
certification from inspection and acceptance committee, use of direct procurement on
goods amounting to Kshs.1 ,286,397, without justification and failure to raise professional
opinions. This was contrary to Section 44(1) and (2Xg) of the Public Procurement and
Asset DisposalAct, 2015 which states that an accounting officer of a public entity shall
ensure the procurement and asset disposal process of the public entity comply with the
Act.

ln the circumstances, Management of was in breach of the law

6. Late Submission of Financial Statements
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During the year under review, Management submitted the financial statements to the
Auditor-General on 3 January, 2025, instead of the statutory deadline of
30 September,2024. This was contrary to Section 47(1) of the Public Audit Act, 2015 with
states that the financial statements required under the Constitution, the Public Finance
Management Act, 2012 and any other legislation, shall be submitted to the Auditor-
General within three months after the end of the fiscal year to which the accounts relate.



The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The statement of receipts and payments and as disclosed in Note 1 to the financial
statements reflects capitation grants for tuition of Kshs.2,959,858 and operations amount
of Kshs.11,987,071. Analysis of National Education Management lnformation System
(NEMIS) data of September 2023 revealed an enrolment of one thousand two hundred
and one (1,201) students while School enrolment data reflected one thousand and eighty-
seven (1,087) students resulting in an unexplained variance of one hundred and fourteen
(114) students. ln January 2024, NEMIS data reflected an enrolment of one thousand
one hundred and ninety-seven (1,197) students while School enrolment reflected one
thousand two hundred and eight (1,208) students resulting in an unexplained variance of
eleven (11) students. Further, in May 2024, NEMIS data reflected an enrolment of one
thousand two hundred and thirteen (1,213) students while School enrolment reflected one
thousand two hundred and two (1,202) students resulting in an unexplained variance of
eleven (11) students.

ln the circumstances, the existence of effective measures in the reconciliation of NEMIS
and School enrolment data could not be confirmed.

2. Long Outstanding Accounts Receivables

The statement of assets and liabilities and as disclosed in Note 13 to the financial
statements reflects accounts receivables balance of Kshs.44,261,311. lncluded in the
balance is fees arrears amounting to Kshs.28,766,437 which has been outstanding for
over one year. However, there was no policy on the impairment of long outstanding fees
arrears casting doubt on full recoverability of the accounts receivables balance.
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ln the circumstances, Management was in breach of the law.

Conclusion

1. Failure to Reconcile Students Enrolment Data



ln the circumstances, the existence of effective mechanisms for debt management could
not be confirmed.

3. Failure to Conduct lnternal Audit

During the year under review, the lnternalAudit Unit in the Ministry of Education did not
conduct an lnternal Audit and risk assessment of Mariakani Secondary School, contrary
to Section 73(3)(b) of the Public Finance Managemenl Act, 2012 which requires that
lnternal Auditor shall conduct lnternal Audit which includes risk based, value for money
and systems audits aimed at strengthening internal controls mechanisms that could have
impact on achievement of strategic objectives of the entity.

ln the circumstances, the effectiveness of internal control could not be confirmed.

4. Failure to Maintain Fixed Assets Register

Annex 2 to the financial statements reflects summary of fixed assets register with a
balance of Kshs.18,005,160. However, management did not maintain an asset register
indicating the purchase price of the asset, tag number, location and status of the assets.

ln the circumstances, the effectiveness of internal controls on management of fixed
assets could not be confirmed.

5. Failure to Prepare School lmprovement Plan

During the year under review, Management did not have an approved School
lmprovement Plan (SlP) which is a key strategic planning tool that guides academic
performance targets, infrastructure development, resource allocation, and overall
institutional grovuth.

ln the circumstances, the effectiveness of overall governance and strategic directions of
the School could not be confirmed.

6. Weaknesses in The Management of Board Affairs

Review of the School's governance arrangements revealed the board of management did
not make declarations of conflict of interest nor were the minutes of meetings signed by
the chair and secretary to the board.

ln the circumstances, the effectiveness of overall Governance of the School could not be
confirmed.

7. Lack of an Approved Risk Management Policy

During the year under review, Management operated without a documented
risk management policy. As such, there was no framework in place to identify, assess,
prioritize, monitor and control or mitigate any risks. This was contrary to paragraph 2.3 of
the Ministry of Education operation manual for utilization of learner capitation grants and
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other school fund June 2020 which
management framework.

provides that a School should have a risk

ln the circumstances, the effectiveness of risk management could not be confirmed

8. Use of Manual Systems

During the year under review, it was observed that Management has been using manual
systems in preparation of financial statements, maintenance of ledgers and maintaining
students' data. However, manual systems have low efficiency, high rates of human error,
time-consuming to maintain, often resulting in inconsistent data, limited security, and an
inability to provide real-time information.

ln the circumstances, the effectiveness of internal controls on manual systems used by
the School could not be confirmed.

9. Buildings with Asbestos Roofing

Physical verification of the school's infrastructure conducted on 11 March, 2026 revealed
one (1) physics laboratory and car park with asbestos roofing. This is contrary to the fourth
schedule of the Environmental Management and Coordination (Waste Management)
Regulations, 2006 which classifies materials containing asbestos as hazardous and
potential ly carcinogenic.

ln the circumstances, the school is exposed to hazardous and potential carcinogenic
health risks to the students and staff due to roofing materials containing asbestos.

10. Weakness in-Textbooks Management

Review of the School's textbook management system for learning materials received from
the Kenya lnstitute of Curriculum Development (KICD) revealed significant control
deficiencies. The School's issuance registers were incomplete and failed to capture
essential bibliographic details such as the full title, publisher, and edition of textbooks
issued to students, making it difficult to accurately track and reconcile books issued
against the School's master inventory. ln addition, verification of issuance records for
three sampled classes for the year 2024 established a shortfall of 109 textbooks, which
had been reported as lost but were neither recovered nor replaced as at March 2026.
Further review noted the absence of a formal recovery policy or documented
management actions to enforce accountability for the loss of these learning-materials.

ln the circumstances, the weak textbook management controls and inadequate record
keeping may result in loss or misappropriation of learning materials.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.
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Responsibilities of the Management and Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards Accrual
Basis and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.
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and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordancewith the provisions of Section 7(1)(a)of the PublicAuditAct,20l5.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva qo. ke/aud itor-oenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

s.

FCPA BS
AUDITOR-GENERAL

Nairobi

28 April,2026
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Mariakani Secondary Sclnol
Annual Report and Financial Statements For the year ended 30th June 2024

6. Statement of Receipts and Payments for the Year Ended 30th June 2024

The school financial statements were approved on 2024 and signed by

(_:, @
Name: RAMADHAN K.
HAMAD

Chair BOM

Date: 3010912024

Name: NGO
MALIDZO

SHUA

School Principal/ Secretary to
BOM

Date: 30
OND.{R

Name: RENALDA SEVERA
WAKIO

Bu rsa r/ Finance Officer

Date:3010912024
1 v

*

Receipts

Government grants for tuition I 3,087,873.25

Governrnent grants for operations 2 I 1,987,071.75 9,076,001.96

Governrnent Grants for infrastructure 3 3,970,440.00 4,555,000.00

School fund income- parents' contributions 4 s4,3s5,343.00 59,650,1 72.00

Miscellaneous incornes 5 t9,97 5,2s6.00 s,776,856.00

Total Rcceipts 93.,241,969.35 82,143,313.21

Pavmcnts

Tuition 6 I,761,378.t2 5438,490.40

Operations 7 t t,662,495.65 r 0,464,036.50

Infrastructurc Ii l l,362,236.00 4,235,336.5t

Boarding and school fund 9 68,814,584.25 72,826,390.30

Total Payments 93,600,694.02 92,964,253.71

Surplus/Dcficit (352,724.67) ( l 0,820,940.s0)

3 0 SEP 2021'

RINCIPA

*

4 - 80113, M

R
............1.....:

2022-2023

I(shs

2,959,858.60
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7 . Statement ol' Asse ts and Liabilities As At 30th J une 2024

Financial Assets

Cash and cash eq uivalents

Bank balances l0 8,827,585.30 16,066,2'74.85

Cash balances il 134,603.80 2,644,054.80

Short term investments 1)

Total cash and cash equivalent 8,962. l8e. r 0 r 8.710,329.65

l3 44,261,3||.35 37 ,496,36t.35

53,223.500.45 56.206,691.00Total l'inancial assets (a)

Financial liabilities

t4 (30,618,278.80) (33,248,744.68)Accounts payables

Total Financial Labilities (b)

\et linancial a ssets (a-b) 22,605,221.65 22,951,946.32

Represented br

l5 22.957,946.32 33,778,886.82Accumulate d fund b/lwd
(352,724.6'7\ ( 10,820,940.50)Surplus/deficit for the year

.\.-et Assets 22,605,221.65 22,957,946.32
The school's financial statements were approved on 2024 and signcd by

( ryrlL @
Namc: RA ADrilil
KIMANTHI HAMAD

Chair BOM

Datet 3010912024

Name: NGOM
MALIDZO

SHUA Name: RENALDA SEVERA
WAKIO

Bursar/ Finance Ol'licer

Date:3010912024

3 0 sEP 202t

2

PACI
243 0c

* *

- 80113

Schoo tary to

Descriptiq!!
\iol

e 2!!)t!u
Ks hs

2022-2023

Kslrs

Account's receivables
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Cash from Operating Activities

Receipts

Govemment grants for tuition 2.959.858.60 3.087 ,783.25

Govemment grants for operations l 5,957,5 l 1.75 13,63 I,001.96

Govemment grants for infrastructure

School fund income- parents contributions/ fees 3 8,732,040.00 46,669.447.00

Other income 28,l0l ,809.00 l 2,928. 102.00

Total receipts 85.751.219.35 76.3 16.334.2 l
Payments

2,632,622.00 2,614,'795.20

Cash outtlows for operations t2,682.445.65 9,1 53,761 .50

Cash outflows Boarding/lunch and school fund payments 68,822,056.25 58,502,906.30

Total payments 84,137, t 23.90
10,211,163.00

Net cash inllow/outflow from operating activities 1,6t4,095.45 6,044,871.21

Cash llorv liom investing activities

Acquisition of assets (t1,362.236.00) (4,235,336.51)

Procccds from sale ol Asscts

Proceeds from investments

Purchase of investments

Net cash inllow/outllows liom investing activities

Cash I'lou from Financing activities

Proceeds from borrowings/ loans l8
Repayment of principal borrowings

Net cash inflow/outtlow from financing activities

Net increase/decrease in cash and cash equivalents (9,748, r 40.ss) 1,809,534.70

Cash and cash equivalent at beginning of the FY 18,710,329.65 r 6,900,794.95

Cash and cash equivalent at end of the FY 8,962,1 89.10 r8,710,329.65

IIII

IIIIIIr

8. Statement of Cash Florvs lbr the Year Ended 30th June 2024

The school's financial statements were approved on _ 2024 and signed by

4

2023-2021

Kshs

2022-2023Dcscription \ote
Kshs

{--

Cash outflows for tuition
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w-- w
Name: RAM HAN
KIMANTHI HAMAD

Chair BOM

Date:3010912024

Name: JOSHU ME
MALIDZO
School Principal/ Secretary to
BOM

Da

Name: RENALDA SEVERA
WAKIO

Bursar/ Finance Officer

Date:3010912024

3 0 SEP 2021r

RINCIPA

5

13801



lv{oria kani Seco n dun, Sc hoo I
Annual Report and Financial Statements For the year ended 30th June 2024

9. Statemenl Of Budgeted Versus Actual Amounts for The Year Endcd 30'h June 2024

Rcceipts

( I ) Cupitotion Grunt on 'fuition

Rcf'ercncc Materials 2,36ti,440.00 2,16ri,440.00

Excrcisc Books tt82.360.00 rilr2.360.00

Laboratory Equipmcnt 557.280.00 557,2r,t0.00

lntemal Exarns 4 r 7.960.00 417,960.00

Tcaching / Lcaming Matcrials 325,080.00 325.080.00 2,959,85tt.60 9lo/o

Exams And Assessment 92.880.00 92,880.00

(2) Capirafion Orunt on Ope ratiotts

Personnel Emolumcnts 3,200,000.00 3,200.000.00 3,455,95rJ.99 107"h

Repairs And Mainte nancc 6,000.000.00 6,000,000.00 4,689, 100.00 78.15o/"

Local Transport / Travclling 645.000.00 64s.000.00

Electricity And Water 2,925,000.00 2,92 5,000.00 3,1t8,407.76 t06.60h

Mcdical 2.000.000.00 2,000,000.00 988.725.00 49.40h

Administration Costs I ,130,000.00 l, r30,000.00 t,167,292.t3 103.30/o

Activitv r,500,000.00 t,500,000.00 961 .587.87 64.loA

Cratuity

6

7o 0f Utilization

Kshs KshsKshs Kshs

-r
d

Origirral Buriget I Ad.iustnrents I Final Budget

e=rllc 'h
Kshs

.tctual 0n
Cornparable

Basis
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3) FDSE for infrastructure

Maintenance &Improvcmcnt MoE

M&I parents' contribution

Economic Stimulus Programs

Transition Inlrastructurc Grants

Administration Block

(4) Fees Charged on Porents

5, r 00.000.00 5, 100,000.00 4,9'78,223.00 97 .60/,

2,000,000.00 2, l2 r,58 1.00 t06.1%Repairs And Maintcnancc 2,000.000.00

I,107,Otr.00r,050,000.00Local Transport / Travelling

4,900,000.00 4,900,000.00 4,998,437.00 1020Electricity And Water

Mcdical

104.67041,850,000.00 1,850,000.00 l ,936,4 I 3.00Administration Costs

Activitv

SMASSE

92.90h25,385,000.00 25,385,000.00 23,s90,322.00Fee On Boarding Equipment and Stores

5) Miscellancous Income

Loans / Borrowing

Rcnt incomc

1

I

Kshs tsns f,.shs [sns 1.(lrs

Personnel Emoluments

r,050,000.00 t05.40h
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Incomc From Farming Activitics

Insurance Cornpcnsation

Incomc From Posho Mill

Incomc From Bus Hire

Fce For Hirc of(lround and Equipment

lntercst lncornc

Income From Any Othcr lnvcstment

'I otal I ncomc 62,329,000.00 62,329,000.00 56,072,969.75

(6) Expenditure For Tuition

Textbooks

Relcrence Materials 2,368,440.00 2,36tt,440.00 0%

Excrcisc Books 882.360.00 8ti2,360.00 0%

Laboratory Equiprncnt 557.2U0.00 557,280.00 O,Yo

Internal Exanrs 4l 7.960.00 4t 7.960.00 0%

Teaching / Lcarning Matcrials 325.080.00 325,080.00 il 6,730.00 35.9Y.

Chalks

Exams And Asscssment 92.880.00 92.880.00 0%

Teachers Guides

Administration C'osts

Bank Chargcs 465.00

tt

Original Budget {djustments I I,'in:rl t}r:Cgct
.\ctual On

Crimparable
Basis

7o Of Utilizatio

h :=a*b

Kshs

d

KshsKshs Kshs Kshs
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(7) Expenditure I'or Operations

91.7043,200,000.00 2,93s,347.003,200,000.00Personncl Emoluments

6,000,000.00 338,fl6.00 5.64%6,000,000.00Repairs, Maintcnancc & [mprovements

0 0.A645.000.00Local Transport / Travelling 645,000.00

2,925,000.00 r ,554,91 7.002.925,000.00Elcctricity, Water and Conscrvancy

178,290.00 8.91o2,000,000.00Mcdical 2,000.000.00

I l7 .3Vol,130,000.00 r,325,82tt.65r, r 30,000.00Administration Costs

8.07'I,500,000.00 1 2 1 ,100.00r,500,000.00Activity Expenscs

Gratuity

SMASSE

( 8 ) Lr pe nd it u re I- o r infrastr u ctu re

Construction of classrooms

Construction ol LAB

Construction ol DORMS

Purchase ol- lurniturc

Purchasc of equiprnent

Purchase of machinery

9

\ctual Or
omparab

Basis

(shs

53.l6Yo
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(9) Expenditure I'or school
fund/lunch/hoarding
Personnel Emoluments 5,100,000.00 5, r 00,000.00 9,630,685.00 ltili t(%
Rcpairs, Maintenancc and Improvomcnts 2,000,000.00 2,000,000.00 | ,630,l 20.00 8r.s%

Local Transport / Travclling I,050,000.00 l.050,000.00 2,9t'l ,t75.00 27'7.8o/.

Elcctricity, Water and Conscrvancy 4.900,000.00 4,900.000 00 3,ti4tr, I 08.00 78.Syo

Medical Expenscs

Administration Costs I,tt50,000.00 l,850,000.00 t.822,188.2s 98.5%

Activitv

Cratuity

Lunch Programme

Boarding Equipment and Stores 25,385,000.00 25,385,000.00 18,422,996.00 72.75%

Expenditurc For Income Generating
Activity
Insurance Costs

Other Expenses On Irvcstmcnts

Rcnt Expcnscs

Bank Chargcs

Loan lntercst Rcpayment

Loan Principal Repayment

Acquisition Of Assets
'l 0tals 62,329,000.00 62,329,000.00 4,1,743,I 95.90

l0

,\ctuai {)n I

Compaiahle I ')'o tlt tltilization
Basis I--------------- ---r--

d I e--&c "/u

l(tht - I tftl"

ReceipUErpenses It

KshsKshs

Original Budgct | .lCjustnrcntr I final lludgct i

---l

IKshs
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u
Government disbursement is not 100%o disbursed.
Underutilization was brought about budgeting for more students and getting less numbers
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10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation of these financial statements are set out
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with Intemational

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable govemment legislations and

regulations. The financial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school lees from parents, imprest, salary advances and other receivables and b) payables

that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting

currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently apptied to all the years presented.

Recognition of receipts and payments

The school recognises all receipts from various sources when the event occurs, and the related

cash has been recerved by the school. In addition, the school recognises all expenses when the

event occurs, and the related cash has been paid out by the school.lncome arising from school

fees is recognised when the event occurs whether cash is received or not. Expenditure arising

from operations is recognised when the event occurs irrespective ofreceipt ofcash.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods and/or

services rather than in money or cash terms. These donations may include vehicles, equipment,

or personnel services. Where the financial value received for in-kind contributions can be reliably
determined, the school includes such value in the statement of receipts and payments both as a

receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not

recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call,

and highly liquid investments with an original maturity of three months or less, which are readily

convertible to known arnounts ofcash and are subject to an insignificant risk ofchanges in value.

Bank account balances include amounts held at various financial institutions at the end of the

financial year.
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Accounts Receivable
Iror the purposes of these I'inancial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted lor at the end ofthe financial
year are treated as receivables. Accounts receivables also include school lbes billed to parents lbr
services rendered but not paid. 'l'his is an enhancement to the cash accounting policy. Other
accounts receivables are disclosed in the financial statenrents.

Accounts Payable
For the purposes of these financial statements, deposits, and retentions held on behalf of third
parties have been recognized as accounts payables. I'his is in recognition of the govemment
practice ol retaining a portion of contracted services and works pending the fulfllment of
obligations by the contractor and to hold deposits on behalfofthird parties. Payables also include
expenditures incurred for the purchase ofgoods, works and services that have been rendered and
not settled. l'his is an enhancement to the cash accounting policy adopted lbr public secondary
schools. Other liabilities are disclosed in the financial statements.

Non-current assets

Non-current assets are expensed at the time of acquisition while disposal proceeds are recognized
as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the

school fixed asset register a summary of which is provided as a memorandum to these financial
statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school'.r budget was

approved by the School Board of Management. A comparison of the actual performance against
the comparable budget for the financial year under review has been included in the financial
statements.

Comparative figures
Where necessary comparative ligures for the previous financial year have been amended or
reconfigured to conlbrm to the required changes in presentation.

10. Subsequent events
'fhere have been no events subsequent to the flnancial year end with a significant impact on the
financial statements for the year ended 30'h June2024.

7
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I l. Notes To the Financial Statcmcnts

I (iovernmcnl (iranls for Tuition

*lnclude others os pcr M()E < irculurs

2 Governntenl Grants firr Opcrations

*lncludc others us per M()E circulors

3 Governmenl (irants for infrastructure

Refercnce Materials

[rxcrcise Books

Laboratory Equipment

Intenral l:lxarns

Teaching / Learning Materials 2,959,858.60 3,08'1.783.25

Olhers (specify)*
'fotal 2,959,85tt.60 3,,087,7ttJ.25

Personnel E,rnolunrenls 3,45 5,95 8.99 3,805,I l2.l I

Repairs And Maintenance 718.660.00 0

l-ocal Transport / Travelling

lilectricity And Water 3,118,40'1.76 3,37'7,697 .93

Medical 988.725.00 I l 1,600.00

Adrninistration Costs t,167,292.13 1,365,0 r6.42

Activ itv 96 I .5 87.8 7 4t6,57 5.50

Other Votc lleads (CBC Classroonr) 1,576,440.00

Tolal I1,91t7,071.75 9,076.00 t.96

Maintenance & Improvernerrl 3,970,440.00 4,555,000.00
'l'ra 

rt s il ion inll'aslructure pra rrts

Administration Il loc k

Ilconomic stimulus grants

t-5

l)escription 2023-2024 2022-2023

Kshs
t

Kshs

qclslplrs4 202-t-2024

I(shs

2022-202-l

Kshs

Description L 2o2s-2024 2022-202-1

KshsKshs
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Other (specify)(NGCDF and ('ounty govt

t.'970,,4.10.00 4.'555,000.00'l'o(al

{ School Fund Incomc - Parcnts Conl ribution/Fces

5 Misccllaneous I nconrcs

6,324,7 t3.00 6,717,1t5.00Personncl e rnolumcnts

Repairs and rnaintenance 2,491.041.00 2,657 .t73.00

1,108,425.00 1,448,328.00I-ocal transport / travelling

6,101,672.00 6,191,76'7.00Eleclricity and water

3s, r63.00Med ical 426,525.00

Administration costs 2,3 r0,539.00 2,435,361.00

309.925.00 455.563.00Act iv itv

3 5,082,503.00 39,709,700.00Fee on Boarding Equipment and stores

PA l-evies*

Others (specify)

59,650.,172.00'fo(al 5,1,355,3{3.00

Rent lnconre

l,0 r 0,750.00lncorne Frorn School Canteen 2,025,600.00

f)orm Damages 3,722,935.00

34.000.00 44.000.00lnconte From Tender Fees

14,192,721 .00 4.722.10(t.00School llus Accidcnt l.cvy/l)A Activitics

Irec lior Hirc ol'(iround and Iitluiprnent

Inconrc Frorn Grants and Donations*

Irrtcrcst Inctrrnc

Dividends lnconre

[,oans/Borrorvings*

Other lncome (spec i.fu1 *

'fotal 19,975'256.00 5,,776,856.00

l6

2JEi-2!4
Xshs

2!r2:?J!?l
Kshs

I)cscription

I)cscription 2023-2024

Kshs

2022-2023

Kshs

Dcscription ?0ll-2021'. Kshs .

2!?7!?l
Kshs
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6 'f uition

10 rltl l() ns

270.000.00 650.000.00lixercise' Books

62.000.00
'l'cxtbooks

Rclcrcrrce rnateria ls

1.135.683.r2 1,898,796.00Laboratory Equipment

3 55,230.00 2,825, l 63.80Tcaching / l-earning Matcrials

Ilxarns And Assessmenl
-l'cachcrs 

Cuide s

465.00 2,530.00Bank Charges

Others (specifu)

I .761 .37tt. l2 5,{Jti,-190.{0'l'otal

Pcrsonnel Ernolurncnts 3,934,3'74.00 4.344,s99.50

Scrvice Gratuity

Administration Cost 2,85'7,049.65 2,079,677.00

33 8.646.00 3 12.000.00Repairs And Maintenance & Inrprovcments

l-ocal Transport /'l'ravel I ing

2,259,0 t5. t5Electricity And Watcr 2,328,9t7.00

Mcdical t78.190.00 1.468,745.00

516,730.00Activity Expcnses

Insurance Cost

Others (CBC Classroom) 1.508.490.00

T'otal I1,662,495.65 I0,{61,0-16.50

t7

Dcscription 2J2l-2!!4
Kshs

?J!221!!4
Kshs

?!!2t!!2!
Kshs

?J!22:_2027

lfuhs

i Dcscrilrtion
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8 I n frast ruct u rc

9 Boarding And School Fund

4 Door Modern Toilet 938.23 t .00 209,760.00

l0 Door Ablution Block 946.3 33.00 798,746.10

Dorrnitory 8,152.285.00 3.223.334.4t

I 15.00 3.475.00[]ank Chargcs

CCTV t,32s,272.00

r 1,J62,,236.00 4,235,336.51Total

I)crsonnc l l:nro lu rncnt s 9,651,985.00 6.77 5,145.00

Service Gratuity

1,630, t20.00 4,353.562.00Repairs And Mainlenance & Improvenrcnls

2.9 t7. t75.00 2.52 r.636.00Local Transport /'l'ravelling

4.401. t80.00 3,590,620.00Electricity And Water

6r7.16s.00 23 8,33 7.00Medical Expenses

Adlninistral iorr ('osls t,822,788.25 r,523,690.30

3,624,380.00Activ itv 930.900.00

26.000.00Tender Fees 26.000.00

t,455,764.00
Expenses On lncome Generating Activities-
callteen r,561,907.00

4'7,227,256.00Fee On Boarding lrquipment and Stores 38.298,r51.00

1.500.000.00School Bus Accident [-evy 5,23t,245.00

Insurance Cost (/.r/i, l' n 4 rc r t.r,)

Loarr l'rirrcigral l{c pul rncnt

1-oan lnterest Repaynrenl

Acquisition Of Assets

PA expenses

r,725,968.00Othcrs (Dorm [)arnages)

6tt,8 t.1,5tt4.25 72,826,J90.30'I-ota 
I

l8
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Description 2()2-t-2024

Kshs

2t)22-2023

Kshs

Dcscription 202-1-2021_

Kshs

?022-2t)4

Xshs
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l0 llank Accounts

I I Cash In Han<l

l2 Short Tcrm I nvcstnrcnts

I t07816076 93r.r43.15 603.906.55'l'uition Account

I t0'7816777 2,486,385.84 t,55'7,559.74Operations Accounl

495.646.02School Fund
Account/Board ing

r r07798 r08 14,349.7'7

12,475.05 12,47 5.05Savings Account

| 105870715
Parent Association
Development Account
Income Generating
Activities Account

r280691088 3,402,92'1.49 t2,37 t,163.49Inliastructural Account

1060281066426 1,979,804.00 1,025,024.00Iiquity Bank

r 280693355 s00.00 500.00Cratuity Account

8,827,585.30 16,066,27,1.85'l'otal

r34,603.80 2,644.054.80Notcs and Coitts

134.603.80 2,6,1,1,054.lt0'lir(al

Cooperative Shares

'l-reasurv Bills

Fixed Deposit accounts

( )lhcr Investl)lcnts

'I'otal

l9

Account Namc &
(lurrcncv

Ilan k Account
Nunrbcr

2023-2024

Kshs

2022-202-1

Kshs

Status

Act ive/l)o rnra nl

DcscriDtion 2023-2024

Kihs

?JDZ4EI

Kshs

!!esc-dpl[!on ?t4i-2!24
I(shs

2_82_2_-?lt1

Kshs
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,\lu r i u ku n i Sa c' on d u r.y Sc fu t t t I
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l3 Accounts Reccivablc

l3 b) Ageing Analysis of Accounts Receivablc

l -l Accounls I'a1'ablc

3 7,486,36 r .3 5Fees Arrears 44,261,3|.35

Othcr Non-Fecs Rcccivablcs

Salary Advances (list/schedule attached)

r0.000.00Imprest ( list/schedule attachcd)

Rent arrears (list/schedule attached)

44,26r,31r.35 37,496,,.]61.J5Tota I

2021
1'1, ol

thc tolal
2023

7o of the

total

15,494,874.00 35% 10,979,389.00 29.3%Less than I year

10,979,389.00 24.8h 6,923,95 5.00 15.8%Between l- 2 vears

40.2% l 9,583,01 7.35 52.2%Between 2-3 years t7,787,048.35

%Over 3 vears

4.1,261J I l.J5 37,,486J61.35 o/Total (should tie to notc 13 a)

29,365,066.80 31,2637,29.68Trade Creditors (See Ageing Below and Appendix l)

t,253,212.00 r ,982,6 l s.00Prepaid Fees

Rctcntion Monies

2.400.00Unpaid salaries and statutory deductions

Caution money

Othcr payablcs (,spcc i[y)

J0,61tt,27tt.80 33.'2,18,7,14.6[t'I'otal

20

2023-2(,24

Kshs

2022-2023

Kshs

Descriptiou

Description
2!r31021

Aiis
2022-2023
T-

i1&.r

I) escnptio n to2:-2!!z
Kshs

ryl-247
Kshs
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I {a. ,\ el]l Ana sis of Accounts Pa ahlc

l5 Fund Balancc Brought Fonvard

2021 "/" of
the total

21t23
%, o[ the

total

82.7% 27,390.5'71.60 o/
Less than I vear 24.298.654.12

5.066,412.68 t7.3% 3,873.158.08 o//oBetween l- 2 years
o/ o/

Between 2-3 years

% o//oOver 3 years

Total (shoultl tie to note l-l) 29J65,066.80 31,263,729.6t1 o/

8,827,585.30 16.066.274.85Bank Balanccs

2,644.054.80Cash Balanccs I 34.603 .80

Short Terrn lnvestments

I{ccc ivable s 44,261.311.35 37,496,36t.35

Payables (30,6 r8,278.80) (33.248,744.68)

Total 22,605,221.65 22,957,946.32

2t

2t)22-202-1

Ktt*
2023-2024

Dcscription
f,.rfs

f)cscription 2023-2024 2022-2023

Kshsl(slrs
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Other important d isclosu re notes

IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to an

entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non-financial assets and liabilities.

l6 \on-current Liabilities Summarv

l7 Biological assets

l8 Borrowings

Bank l-oans

Outstanding Lcascs

Hire Purchase

Gratuity And Leave Provision

Others (specify)

Total

Cattlc

Coats

Trees 1.880 |,3',70

Coffce Or Tea Plantation

Poultn'

Othcrs (specify)

Tota I r.880 1.3 70

Borrowings at beginning of the year

Borrowings during the year

Repayments during the year

Balance at the end of thc year

1)

Descfiptior trsn!
I

I

Description ?02-1'-2021 ?022-2023

KshsKshs

Descriptior' l!23:2!4
Kshs

l ,022-2023

I(shs
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Other important disclosu re notes

l9 Stock/ I nventory

Food stuffs 2,396, r 80.00 l,389,600.00

75,059,500.00Lab consumables 70,050,559.00

Farm produce

Medication 280.350.00 260.24s.00

Construction Materials 90,820,440.00 9s,567,993.00

Others (Book store) '78,220,390.00 75,318,562.00

241,767,919.00 247,595,900.00

(Stock to be measured at lower of cost and net realisable value. Net realisable value is the di.f.ference
between selling costs less costs to sell)

23

(j

la.s fts
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20 Progress On Follorv Up of Auditor Recommendations

The lollowing is the summary of issues raised by the external auditor, and management comments
that were provided to the auditor.

Measure to ensure
that fees arrears are
recovered to enable
the school
maximise its
revenue

To engage respective
class teachers in fees
collection through
communicating with
parents and follow up
on the same

Resolved

1^{-
Date

t

30 sEP 202t

INCIPA

* *

80113

24

Sign and
Principal

Rel
No.

I SSUC /

Observations
fronr .{uditor

lll anagcnrenr
co nl meni.s

Status:
(Resolvcd /

Yot Resolvetl)

'I'imclrame: '

(Put a date when

t ou eYpect the issue
to be resolyed)
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12. Annexes

Annex I - Analysis of Pending Accounts Payable

Construction Of Buildings

I

2

Suh-Total

Supply Of Coods

ls July, 2023 288.000.00 360.000.004. Dura Discoveries - Firewor:d

797,780.00ls July, 20235. Top Mariakani Stationery Stationeries

I1.726.900.00l( July, 2023 16,907,980.006. Darussalam Wholesalers - Foodstuffs

56.000.00ls July, 2023 54.000.007. Makidy Tradcrs

27tr,500.00ln July. 2023 955.000.008. Hilkath Ventures

ls July.2023 417.000.00 189.000.009. Sky Point Technology Ltd Tonners and Catridges

25

I
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38.000.00 102.600.00l'' July, 202325. Kemwach Enterprises

l 50,000.00 150,000.0026. Arasan Traders

150.650.00 30 1.320.0027 . Bo.a bora Hardware

66 r .250.00 66 r,250.0028. Nasky Technologies

l,504,000.00 1.504,000.0029 . e,lbyz Enterprises Limited

170.250.00 170.250.0030. Kansbag Limited

20.000.00 20,000.003l.CclcomAfrica

1 8.000 00 l r,r.000.0032. Benedict Ogolio

650.720.00650.720.0033. Mctrowise lnvestments

1.207,500.00r.002.240.0034. The County Luxury Comfort Hotels

33 7.050.0035. Kalmar Marketing Services Ltd

28,072.0036. Wesma Powcr & Filtration Limitcd

164.565.0037. Mariakani Community Health Care

1,74 I ,542.6838. Centrade Supplies (prcvious bal)

Sub-'l'olal

3 t,263.729.6029,365,066.80Grand I'otal

27
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Annex 2 - Sumnra of F ixed Asscts R ster

(The school should ensure that a detailed.fixed assets register is maintained)

Land

Buildings And Structures

Motor Vehicles

OITice Equipment, Fumiture and F ittings -1,66{t,.t00.00 s56.800.00 ,t,225,200.00

Textbooks

ICT Equipment .18-1,000.00 170,960.00 95-1,960.00

Tools And Apparatus 10,268,000.00 10,268,000.00

Other Machinery and Equipment I ,82 I,000.00 1.82 1.000.(x)

Heritage And Cultural Assets 252,000.00 252,000.00

Intangible Assets- Soft Ware .185,000.00 .185,000.00
-lbtal

16,977,400.00 1,027,760.00 I {1,005,I 60.00

28

Hislorical Cost bi
(Kshs)

l'r,lulv 2023

.vcar
( Kshs

)

ll isloric:tl Cost cif
(Kshs)

,10"'Junc 2()2J

{ddilions during thc
Disposals during thc

1 oat

( Kshs)


