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West Pokot County Assembty Staff Car Loan and Mortgage Fund
Reports and Financlal Statements
For the period ended 30'hJuner 2022.

i '. 
KEY ENTITY INFORMATION AND MANAGEMENT

I 
a) Background information

I a) Background lnformatlon

lMortsase 
and Car loan Fund is established by and derives its authority and accountability from

IWest 
Pokot County Assembly staffcar loan and mortgage fund Act of 20,h, December,20l7. The

lFund 
is wholly owned by the County Government of West Pokot and is domiciled in Kenya.

lThe fund's objective is to:

lro proviae a loan scheme for Mortgage andpurchase of vehicles for staff.
I

I 
t' To provide housing loan facilities to staff for the purpose of either purchasing or

I constructing residential houses.
i

| 2, To develop housing units for sale and rental for staff

I l. To raise funds for implementation of the above stated objectives.

[rn" 
r*a" principal activity is to provide loan facilities to the staff of west pokot county

[A'ssembll 
for the purposes of purchasing cars and construction/purchasing of residential houses.

!; frincipat Actlvlfies
I

[he 
Fund Vlsion Is:

[o 
r"" a well satisfied workforce due to the provision of car loan and mortgage.

fhe Fund Mission Is:

fo 
nrovide timely services to the staff members and oversee the purchase of cars and mortgage

pr staff.

lore objectives:
I

l. ,o provide a loan scheme for purchase of vehicles for staff.

l' 
r" provide housing loan facilities to staff for the purpose of either purchasing or

fnstuctin8 
residential houses.

l. To develop housing units for sale and rental for staff,

Fund Administration Committee

Name Position

t
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Daniel Dapamuke
Anthony Lochap
Leonard Ptekwenyo
Christine Chebor

Chairperson
Fund administrator
Member
Member
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west Pokot county Assembly staff car Loan and Mortgage Fund

Reports and Financial Statements

For the period ended 30'hJune,2022.
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Daniel Matui
John Takaramoi
Francis Niwai
Sampson Lokemer
Lydia Baarini

Member
Member
Member
Committee Secretariat

Committee Secretariat

Anthony Ptoo Lochap
Fund Manager/ Administrator1

Daniel Kakosom Dapamuke
Chairperson-

Committee

Fund Management2

John Madaa Takaramoi
Fund Accountant3

Sampson Lokemer Korellach
Committee Secretariat4

d)Key Management

e) Fiduciary OversightArrangement

f) Registered Offices

P.O. Box 6- 30600

County AssemblY Building

Kapenguria, KENYA

g) Fund Contacts

Telephone: (254) 7 t7 686047
p--uitt Anthony.Lochap@westpokotassembly'go'ke
Website: www.westpokotassembly' go'ke

h) FundBankers

Bankers

Cooperative bank

Kapenguria Branch
P.O. Box 341-30600

KAPENGURIA, KENYA...

1

Solomon Chemeltorit
Intemal Audit

Chebor ChristineAudit committee member2

Denis PlaPanDirector financial Services3
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West Pokot County Assembly Staff Car Loan and Mortgage Fund
Reports and Flnancta! Statements
For the period ended 30thJwer2022.

i) IndependentAuditors

Auditor General

Office of The Auditor General

Anniversary Towers, University Way
P.O. Box 30084

GPO 00100

Nairobi, Kenya

j) Principal Legal Adviser
The Attorney General

State Law Office

Harambee Avenue

P.O. Box 40112

City Square 0O2OO

Nairobi, Kenya
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West Pokot County Assembly Staff Car Loan and Mortgage Fund

and Flnancial StatementsReports i

For the ended 30'oJune,2022:

2. THE FUND ADMINISTRATION COMMITTEE

EDUCATION)

* .B ED [ARrs)
* .PRINCIPAL CLERKASSISTANT FOR 10

YEARS.

* EDUCATION OFFICER FORT YEARS'

* TEACHERHIGH SCHOOLFOR6YEARS'

* .M. ED (cHlLD STUDY & EARLY
1. ANTHONYPTOO LOCHAP

-oNGOING)

* B.ED (ARTS)

* AG.CLERK.zYEARS

* DIRECTOR-ADMINISTRATION
SERVICES.zYEARS

DEPUTY CLERK ADMIN.3YEARS'

PRINCIPAL CLERK ASSISTANT'3YEARS

CO.OPERATIVE OFFICER '7 YEARS'

* MBA (STRATEGIC MANAGEMENT

*
a
.E

It

2. DANIEL DepeuuxrI
.} BACHELOR DEGREE -B

(ACCOUNTS)

.i. DIPLOMA ACCOUNTS.

* CPA 111

I DIPLOMA IN FINANCIAL MANAGEMENT

.COM

NTSUACCOALPCIPRIN{.
sYRS)(CONTROLLER.

* BACHELORDEGREE.INFORMATION

T. ICT OFFICER

* TEACHER.

4, CHRISTINE CHEBOR

.-- ,{.

I
T

I

?

r

* KENYASCHOOLOF

* LL.B. MOI UNIVERSITY

LAW.DIPLOMA
5. MATUI DANIEL
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West Pokot County Assembly Staff Car Loan and Mortgage Fund
Reports and Flnanclal Statements
tr'or the period ended 30lhJune,2022.

.!. SENIOR LEGAL COUNSEL.6YEARS

*P RINCIPAL LEGAL COUNS EL.4YEARS

6.FRANCIS NIWAI LONYAKAL * MBA HUMAN RESOURCE -20L4
.I BACHELOR'S DEGREE.TOURISM

MANAGEMENT-z009

T. .DIPLOMA -HUMAN RESOURCE
DEVELOPMENT.2OOS

.3. PROFFESSIONAL COURSE-CH RP.K. 2022
* PAYROLL MANAGER.TYEARS
* HUMAN RESOURCE OFFICER.2YEARS.

T.LEONARD PTEKWENY
BACHELOR'S DEGREE.EDUCATION
SCIENCE (MATHEMATICS AND
CHEMESTRYJ

.!. SENIOR CLERKASSISTANT-4YEARS

.I. FIRST CLERKASSISTANT-4YEARS

* SECOND CLERKASSISTANT.zYEARS

.1.

BAHELORS DEGREE.BBM (FINANCE &
BANKING)

.i.LOKEMER
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West Pokot County Assembly Staff Car Loan and Mortgage Fund

Reports and Financial Statements

For the Period ended 30'hJuner 2022.

(DBM)

* INFORMATIONTECHNOLOGY
.!. Senior Fiscal AnalYst'4YEARS

* Internal Auditor-lYEAR

* Fiscal AnalYst-SYears

AGEMENTMANttl gUStI,lfSS*D IPLOMA

* .Office Administrator-lYEAR
.i. HANSARD REPORTER-4YEARS

* OFFICE ADMINISTRATOR'sYERAS

* DIPLOMA IN SECRETARIAL
9.LYDIA BARINI
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West Pokot County Assembly Staff Car Loan and Moftgage Fund
Reports and Flnanclal Statements

For the period ended 30'hJune,2022.

3. STATEMENT OF PERFORMANCE AGAINST COUNTY ENTITY'S

PREDETERMINED OBJECTIVES

Introduction

Section 164 (2) (f) of the Public Finance Management Act,2012 requires that, at the end of
each financial year, the Accounting Officer when preparing financial statements of each

County Government entity Government entities in accordance with the standards and formats

prescribed by the Public Sector Accounting Standards Board includes a statement of the

county govemment entity' s performance against predetermined objectives.

The key development objectives of the West Pokot County Govemment for FY 2022-2023

Annual Development plan are to:

a) Provide quality physical infrastructure in the County.

b) Provide bursary to the needy students.

c) Provide housing to staff and state officers.

d) Provide Policies and legislations that will guide the County Government development

priorities over the medium term.

tlPage



West Pokot County Assembly Staff Car Loan and Mortgage Fund

Reports and Flnanclal Statements

For the period ended 30'hJune, 2022.

Progress on attainment of strategic development objectives from west Pokot county

Assembly

Below we provide the progress on attaining the stated objectives

-ln202l11staff

benefitted from

the 20 million

granted to the

fund by the

national treasurY.

-In the financial

year 202212023 we

budgeted for 50

million shillings

which will benefit

additional 10 staff.

52%o of staff

have benefitted

from the facilitY

since its

inception in

20l7.We aim to

cater for 48% in

the next two

years.

-Improve the

quality of living for

county assemblY

staff.

-To provide

housing loan

facilities to staff

for porpose of

either

purchasing or

construction of

residential

houses.

-To develop

housing units

for sale and

rentals for staff.

-To raise funds

for

implementation

ofthe above

objectives.

West pokot

county assemblY

car loan and

mortgage fund
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West Pokot County Assembty Staff Car loan and Mortgage Fund
Reports and Financlal Statements
For the period ended 30'hJuner 2022.

4. MANAGEMENT TEAM

ED( CHTLD STUDY & EARLY
EDUCATTON)

.3. B.ED(ARTS)
* PRINCIPAL CLERK ASSISTANT

FOR 5 YEARS.
* EDUCATION OFFICER FOR 7

YEARS.
* TEACHER HIGH SCHOOL FOR 6

YEARS.

* .M.

MBA(STRATEGIC MANAGEMENT
-oNGOtNG)

* B.ED(ARTS)
* AG.CLERK 1 YEAR.
* DEPUry CLERK ADMIN.2YEARS.
* PRINCIPAL CLERK ASSISTANT-

3YEARS
{. CO-OPERATIVE OFFICER .- 7

YEARS.

*

DANIEL KAKOSOM DAPAMUKE.

2.

JOHN MADAA TAKARAMOI

BACHELOR DEGREE _B.COM (
ACCOUNTS)

* DIPLOMA IN BOOKKEEPING &
ACCOUNTS.

r?. CPA 111

* DIPLOMA IN FINANCIAL
MANAGEMENT

* PRINCIPAL ACCOUNTS

CoNTROLLER.(3YRS)

*

CHRISTINE CHEBOR.

* BACHELOR DEGREE-
INFORMATION.

{. ICT OFFICER
t . TEACHER
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West Pokot County Assembly Staff Car Loan and Mortgage Fund

Reports and Flnanclal Statements

For the ended 30'hJune,2022.

-DIPLOMA
A 2.LL.B. MOI UNIVERSITY

* PrinciPal Legal Council 3Years

* SENIOR LEGAL COUNSEL 6

YEARS.

OF LAWSCHOOLKE*

DANIEL MATUI LIMANYANG

* . BACHELOR'S DEGREE-TOURISM
MANAGEMENT.2OOg

* .DIPLOMA -HUMAN RESOURCE
DEVELOPMENT-2005

* .PROFFESSIONAL COURSE'CHRP-

K.2022
* .PAYROLL MANAGER'TYEARS

* HUMAN RESOURCE OFFICER'

2YEARS.

T. .MBA HUMAN RESOURCE.2014LONYAKAL6.FRANCIS NIWAI

T. BACHELOR'S DEGRE
EDUCATION SCIENCE
(MATHEMATICS AND
bneuesrnv;

* .SENIOR CLERK ASSISTANT'
4YEARS

* .FIRST CLERK ASSISTANT'
4YEARS

{. .SECOND CLERK ASSISTANT-
2YEARS

E.

.i. DIPLOMA IN BUSINESS
MANAGEMENT (DBM)

* INFORMATION TECHNOLOGY

i' .senior Fiscal AnalYst-3YEARS

* .lnternal Auditor-1YEAR

* .Fiscal AnalYst-5Years

* .BAHELORS
(FINANCE &

DEGREE.BBM
BANKING)
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West Pokot County Assembly Staff Car Loan and Mortgage Fund
Repofts and Flnanclal Statements
For the period ended 30.hJuner2022,

8.SAMPSON LOKEMER

g.LYDIA BARINI

OMA IN SECRETARIAL.
* .Office Administrator_1yEAR
* .HANSARD REPORTER4YEARS
.:. .OFFICE ADMINISTRATOR-SYERAS

* .DIPL

FUND ADMINISTRATION COMMITTEE CHAIRPERSON'S REPORT

The west Pokot county Assembly staff car loan and Mortgage fund was established in 2017
under the Act of county Assembly of west Pokot. To date more than 100 million shillings have
been disbursed to 52 county Assembly staff each benefitting with a loan ranging from 5 million
(the highest) and 3 million (lowest). Most of the beneficiaries met the threshold of requirements
provided for in the Act and all the Title deeds have been charged and are under the safe custody
of the fund administrator.

By the time of writing this foreword ten (10) members of staff have applied for the facility and
are waiting for the approved budgeted funds to be disbursed by the treasury.
lhe only challenge we have encountered so far is the slow release of funds from the National
reasury and re-allocation of budgeted funds to other areas by the county during supplementary
rudgets.

n the financial year 202r-2022,we have budgeted 20 milion, which we hope that the number of
'ur staffbeneficiaries will increase, hence we wilr have covered 57Yoby the end of the financial
ear. LOAIV

igned:

,aniel Kakosom Dapamuke.

* 2 8 FEB 2021'

CHAtRtvt
AN
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REPORT OF THE FUND ADMINISTRATOR

The West Pokot Staff Car loan and Mortgage T:d Y":.established 
by an lcr of-West Pokot

county Assembly "',tr. 
zo. Decenrber i,fr1.rt"ett *u'-intottnta uy a circular from the

salaries and remune*ii*t-*ission r.;;;: iiilleor"vcrilTy* vol'm (128) dated 14s

December,2,la which 
-in 

ir, vision 'u* 
^'iiu'luULit off"tts need/expect to benefit from

government funded t,o"n, to purchase cars and ur"." 
'no't-gugt 

iutlititt at lower rates which

will immenr.ty "o,t 
iu.rli i"rirrJ, .ro*tiil;d;ention ortt?uititt skills in the public service

in line with the constitutional principles r.i.t eni.it ilotsl oritre constitution'

Themanagementcommitteeisintheprocess.of,iTl]H}eWestPokotCguntyAssembly
Staff car loan and Mortgage Act 20l7,to suit the emerging needs and to address challenges

ru"4f;u:tfr"|;;1"il?til.g gr its operationarization bv the appointment of the fund

Adminishator by il affiM. for -frnance 
ard economi'c rLnniog, ,ia. a letter ref:

WPC/ASSEM NOL'/(QA) as requireO UV tftt f 'f 'M'l u"t 2012' Section 116'

The fund is managed/Administered by a committee com-prised as stipulated in the Act as follows'

1. Deputy cr"til- iJ*i'istration Services - Chairperson

2. Administrator of the Fund Secretary

3. Officer In Charge of Accounts Member

4. offrcer rn cirlr'-ge oiiorot'"tion Services - Member

5. Officer from Legal Services' - Member'

6. officer I" t;;;;;iraYrott - Member

7. Chairperson'"f"J"ff wtlfare Committee' - Member'

West Pokot County Assembly Staff Car Loan and Mortgage tund

Reports and Flnancial Statements

For the Period ended 3O'oJune, 2022.

3. ICEA lion's- Insurer
WPCA
AND

STAFF CAB LOAN
MOBTGAGE FUND

Signed:

AnthonY Ptoo LochaP'
2 0 DEC 20e3

FP[uD AO_MtNtsTnAToB
r. [: x g0{i00, XApeNGt:iiq

14lPage

The committee also has two Management Committee secretariats'

For the purposes of 
-smooth 

disburseme;;;1il frrds, the- trest Pokot Staff car loan and

Mortgage Management committe" ,o*pr,iiirJir;, 1ii;;"gl the procurement process sourced

services from the co-operative bank of '#;;:ii.p."t::t: branch to be the financial agent'

Further the commi i.J"r* ,t rough ,t 
" 

^i*pi.rrion 
oI interest and the procurement process

identified the service provider,s i.e ;iI;"";;;; ;;-[gal expetts' To be precise the

pioviders' entity were as follows'

l. Valuer - PAVIDA VALUARS'

2. Legal Providers' -PHILLIP MAGAL & CO'



West Pokot County Assembty Staff Car Loan and Mor.tgage Fund
Reports and Financla! Statements
For the period ended 30'hJtne,2022.
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Reports i

For the

West Pokot County Assembly Staff Car Loan and Mortgage Fund

and Financial Statements

ended 30'hJune' 2022.

CORPORATE GOVERNANCE STATEMENT

During the FY 2O2O-2021t22 financialyeafs, the west Pokot car loan and Mortgage for staff

management committee sat for a total of 15 meetings to deliberate and disburse to its members

20millionshillings.l0membersofstaffbenefittedfromthefundasof30.htu|y2021,dueto

delays from the treasury in releasing the funds from the Exchequer'

At the moment the committee is guided by public Finance Management Act,20l2 and the west

Pokot Staff Car loan and Mortgage AcL2017 '

During the said period no member exited from the committee and if any member at any given

timeexitsthecommitteetheproceduresforreplacementarewellstatedintheact.Thecommittee

underwent a training induction in Kisumu where they were taken through prudent financial

management, the operations of office of the Auditor General (OAG)' office of the controller of

Budget (ocoB) and the roles of treasury and their expectations on the operations of the fund'

The committee holds its meeting in a transparent manner and the receive their allowances as

statedbythecircularfromthesalariesandRemunerationcommission(SRC)

16lPage



West Pokot County Assembty Staff Car Loan and Mortgage Fund
Reports and Flnancial Statements
For the period ended 30'hJuner 2022.

..?. MANAGEMENT DISCUSSION AND ANALYSIS
During the 2018/2019 financial year, the management committee was able to disburse a total of20 000 000 Million to their members raising the portfolio of the fund to 70,000,000 millioncumulatively.

In the FY 2017/2018, the management disbursed a total of ksh.42,61g,000 to 12 beneficiaries. Inthe second disbursement a total of 20 million shillings were disbursed to r0 members of staffbringing the total number of beneficiari esto22.
In FY 201912020 an addition of 17 milion was disbursed by 30th June 2019.
In the financial year ending June 2020,a total of ksh 6s,o73,l2gwere disbursed to the membersbringing the total number of beneficiaries to 37. Theamount was disbursed in three tranches.l' Ksh,17,000,000 That Lapsed In The Financiar year2,rg/ 2019.2. Ksh.15,250,000 For Financial year 2019/2020.

3.

4.

Ksh'25, 000,000 Borrowed from the Member,s Fund on 20hMarch,2020
Ksh.20,000,000 For the Financial year ZO2O/ZO2I

The remainder of the disbursement were paid through repayment account. This raised the loansportfolio to 122,250,000 cumulatively for the fund.
The beneficiaries got their dues according to the number of years remaining in their service andalso according to the scale of their salaries. This therefore meant that members benefitted froman average of 5,000,000 milion (highest) to 3,000, 000 million Qowest).

lPage



* FUND ADMINISTRATION COMMITTEE

The Fund Management committee submit their report together with the audited financial

statementsfortheyearendedJune30,2022,whichshowthestateoftheFundaffairs.

10.1 PrlnciPal activities

West Pokot County Assembly Staff Car Loan and Mortgage Fund

Reports and Flnanclal Statements
2022.For the ended

Name:

Chair of the FvtdAdministration Committee

Date: 2o )?L

18lPage

The principal activities of the Fund are:

l.Toprovidehousingloanfacilitiestostaffforthepurposeofeitherpurchasingor

constructing residential houses'

2. To develop housing units for sale and rental for staff

3. To purchases Cars to the members of staff

4.Toraisefundsfortheimplementationoftheabovestatedobjectives.

l[;::H:]ilr,o" Fund for the year as of rune 3o,2o22,are set out on pase 18 to 24

10.3 Members

The members of the Administration Committee whoserved during the year are shown otpage2'

3,5,6,9&l0.Therewerenochangesinthemanagementcommitteeduringthefinancialyear'

l[ilj,:::eneral is responsible for the statutory audit of the Fund in accordance with Article

229 ofthe constitution of Kenya and the pubric Audit Act 2015. certified public Accountants

were nominated by the Auditor General to carry out the audit of the entity for the year/period

ended June 30, 2021inaccordance to section 23 of the Public Audit Act' 2015 which empowers

the Auditor General to appoint an auditor to audit on his behalfl'

Fund Administration Committee

Yf-r
By

*
*2 fi FEB ?N?1

CHA'RM AN



West Pokot County Assembty Staff Car loan and Mortgage Fund
Reports and Flnanclal Statements
For the ended 30'hJuner2022.

* STATEMENT OF' MANAGEMENT'S RESPONSIBILITIES

section 167 of the Public Finance Management Act, 2012 requhes that, at the end of each
financial year, the Administrator of a County Public Fund established by west pokot county
Assembly stalf car Loan and Mortgage Act,2Ll7 shall prepare financial statements for the Fund
in accordance with the standards and formats prescribed by the public sector Accounting
Standards Board.

The Administrator of the county Public Fund is responsible for the preparation and presentation of
the Fund's financial statements, which give a tue and fair view of the state of affairs of the
Fund for and as of June 30,2022. This responsibility includes: (i)maintaining adequate financial
management arrangements and ensuring that these continue to be effective throughout the
reporting period; (ii) maintaining proper accounting records, which disclose with reasonable
accuracy at any time the financial position of the fund; (iii)Designing, implementing and
maintaining intemal controls relevant to the preparation and fair presentation of the financial
statements, and ensuringthat they are free from material misstatements, whether due to enor or
fraud; (iv)safeguarding the assets of the fund; (v)selecting and appllng appropriate accounting
policies; and (vi)Making accounting estimates that are reasonable in the circumstances.

The Administrator of the county Public Fund accepts responsibility for the Fund,s financial
statements, which have been prepared using appropriate accounting policies supported by
reasonable and prudent judgements and estimates, in conformity wittr Intemational public sector
Accounting Standards (IPSAS), and in the manner required by the pFM Act, 2012 and west pokot
county Assembly staff car Loan and Mortgage Act,2017. The Adminishator of the Fund is of the
opinion that the Fund's financial statements give a true and fair view of the state of Fund,s
transactions during the financial year ended June 30, 2022, and,of the Fund,s financial position as
at that date.

The Administrator further confirm the completeness of the accounting records maintained for the
Fund' which have been relied upon in the preparation of the Fund's financial statements as well as
the adequacy of the systems of intemal financial control.

J9lPage



west Pokot county Assembly staff car Loan and Mortga8e Fund

Reports and Flnanclal Statements

For the Period ended 30'hJune,2022.

In preparing the financial statements, the Administrator of the county Public

the Fund,s ability to continue as a going concern and disclosed' as applicable'

theuseofgoingconcernbasisofpreparationofthefinancialstatements.

Nothing has come to the attention of the Administrator to indicate that the Fund will not remain a

goingconcemforatleastthenexttwelvemonthsfromthedateofthisstatement.

Approval of the financial statements

The Fund's furancial statements were approved by the Management committee on

7 _ 17 - 2022

and signed on its behalf bY:

STAFF CAH LOAN
MOBTGAGE FUND

Fund has assessed

matters relating to

''l

WPCA
AND

F

2 DEC zft7.t

Name: \.rTfi"*.f,,\
Administrator of the

ND ADMI

CountY Public Fund

20lPage
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clTlI :6?"-rf""#,1;1T:
Website vww.oagkenya.go.ke

REPUBLIC OF KENYA

OFFlCE OF THE AUDITOR-GENERAL

E nhanc i n g A c c ounta b i I i ty

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box 3oo84-ooloo

NAIROBI

REPORT OF THE AUDITOR-GENERAL ON WEST POKOT COUNTY ASSEMBLY
STAFF CAR LOAN AND MORTGAGE FUND FOR THE YEAR ENDED 30 JUNE, 2022

PREAMBLE

I draw your attention to the contents of my report, which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance,
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Adverse Opinion

I have audited the accompanying financial statements of West Pokot County Assembly
Staff Car Loan and Mortgage Fund set out on pages 21 to 61, which comprise the
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statement of financial position as at 30 June, 2022, and the statement of financial
performance , statement of changes in net assets, statement of cash flows and statement
of comparison of budget and actual amounts for the year then ended, and a summary of
significant accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit
Act, 2015. I have obtained all the information and explanations, which, to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, because of the significance of the matters discussed in the Basis for
Adverse Opinion section of my report, the financial statements do not present fairly, the
financial position of the West Pokot County Assembly Staff Car Loan and tt/lortgage Fund
as at 30 June, 2022, and its financial performance and its cash flows for the year thert
ended, in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and do not comply with the West Pokot County Assembly Staff Car Loan and
Mortgage Act, 2017 and the Public Finance Management Act, 2012.

Basis for Adverse Opinion

1. Unaccounted for Payments and Cash Withdrawals

The statement of financial position reflects cash and cash equivalents balance of
Kshs.2,703,352 and as disclosed in Note 10 to the financial statements. Review of the
bank statements for the County Assembly Staff Car Loan and Mortgage Fund
disbursement account revealed payments from bank totalling to Kshs.1,207,300 to
officers of the Fund, which could not be traced to any expenditure item in the financial
statements. In addition, no payment vouchers to support the payments were provided
and cash withdrawals had no contra entries recorded in the Fund cashbooks for
subsequent payments.

ln the circumstances, the accuracy of the cash and cash equivalents balance of
Kshs.2,703,352 could not be confirmed.

2. Unsupported Long-term Receivables from Exchange Transactions

The statement of financial position reflects long-term receivables from exchange
transactions balance of Kshs.130,451,354, as disclosed in Note 11 to the financial
statements, which was supported by a schedule totalling Kshs.147,472,499, resulting to
unexplained and unreconciled variance of Kshs.1 7,021,145.

ln addition, no disclosure was made to the receivables which had since become due
(current portion of long-term receivables) and the receivables not yet due as required by
reporting standards.

ln the circumstances, the accuracy and completeness of the long-term receivables from
exchange transactions of Kshs.130,451 ,354 as at 30 June ,2022 could not be confirmed.
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3. Unsupported Trade and Other Payables

The statement of financial position reflects trade and other payables balance of
Kshs.10,600,000 as at 30 June, 2022 as disclosed in Note 17 to financial statements
which were not analysed or supported by a schedule.

ln the circumstances, the completeness and accuracy of the trade and other payables
balance of Kshs.10,600,000 could not be confirmed.

4. Inaccurate Accumulated Surplus

The statement of financial position reflects accumulated surplus balance of
Kshs.304,705. However, the balance excludes the accumulated surplus of
Kshs.2,950,689 as at 30 June, 2021.

ln the circumstances, the accuracy and completeness of the accumulated surplus of
Kshs.304,705 as at 30 June, 2022 could not be confirmed.

5. lnaccurate Statement of Cashflows

The statement of cash flows reflects Nil transfers from the County Government.
However, the statement of changes in net assets reflects capital receipts of
Kshs.20,000,000 which was received in the cashbook of the Fund on 21 July,2021.

Further, the statement of cash flows reflects loans disbursements of Kshs.20,550,000
and repayments of borrowings of Kshs.5,400,000 whose details were not provided for
audit.

ln the circumstances, the completeness and accuracy of the statements of cashflows
could not be confirmed.

6. lncorrect Statement of Comparison of Budget and Actual Amounts

The statement of comparison of budget and actual amounts reflects actual balances as
final budget amounts while indicating the variation between budgeted amounts and actual
amounts as the actual on comparable basis balances. The statement as presented is
therefore incorrect.

ln the circumstances, the accuracy and completeness of the statement of comparison of
budget and actual amounts could not be confirmed.

7. Variance between the Funds Received from the County Assembly

The statement of changes in net assets reflects funds received of Kshs.20,000,000 while
the financial statements of the County Assembly reflect Kshs.42,000,000 as transfers to
the Fund during the year under review, resulting to an unexplained variance of
Kshs.22,000,000.
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ln the circumstances, the accuracy and completeness of the funds received from the
County Assembly of Kshs.20,000,000 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (!SSAls). ! am independent of the West Pokot County Assembly Staff Car
Loan and Mortgage Fund Management in accordance with ISSAI 130 on Code of Ethics.
I have fulfilled other ethical responsibilities in accordance with the ISSAI and in
accordance with other ethical requirements applicable to performing audits of financial
statements in Kenya. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my adverse opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

Various prior year audit issues remained unresolved as at 30 June, 2021. Management
has not provided reasons for the delay in resolving the prior year audit issues. Further,
the unresolved prior year issues are not disclosed under the progress on follow up of
auditor's recommendations section of the financial statements as required by the Public
Sector Accounting Standards Board.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, because of the significance of the
matters discussed in the Basis for Adverse Opinion and Basis for Conclusion on
LaMulness and Effectiveness in Use of Public Resources sections of my report, based
on the audit procedures performed, I confirm that public resources have not been applied
laMully and in an effective way.

Basis for Gonclusion

lrregular lnterna! Borrowing

The West Pokot County Assembly Staff Car Loan and Mortgage Fund borrowed
Kshs.25,000,000 from the West Pokot County Assembly Car loan and Mortgage Fund
through a service agreement signed on 09 March, 2020 with a commitment to pay
quarterly an amount of Kshs.2,678,572 until full repayment was achieved by
30 July, 2022. Further, as at 30 June, 2022, a balance of Kshs.10,600,000 remained
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outstanding and as at the time of audit in November, 2022, the full amount of the loan
had not been repaid and a reconciliation on the accurate amount still outstanding was not
provided.

Further, the loan disbursement to the Fund was not approved by the County Assembly
contrary to Section 5 (1)(c) of the West Pokot County Assembly Staff Car Loan and
Mortgage Act, 2017 which states that all sums of money borrowed by the Fund with the
approval of the County Assembly for the purpose of exercising any of its functions or
discharging any of its obligations, will be a source of funds.

ln the circumstances, Management was in breach of the law

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements, plan, and perform the audit to obtain assurance about
whether the activities, financial transactions and information reflected in the financial
statements are in compliance, in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, because of the significance
of the matters discussed in the Basis for Adverse Opinion section of my report, based on
the audit procedures performed, I confirm that internal controls, risk management and
governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Public SectorAccounting Standards (Accrual
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.
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ln preparing the financial statements, Management is responsible for assessing the
Fund's ability continue to sustain its services, disclosing, as applicable, matters retated to
sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Fund or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Auditor-General's Responsi bilities for the Aud it

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are apptied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
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the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in

amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with
Fund's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

a

a

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund's
ability to sustain its services. lf I conclude that a material uncertainty exists, I am
required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Fund to cease to sustain
its services.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.
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. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

CPA CBS
AUDITOR-GENERAL

Nairobi

31 March,2023
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For the period ended 30rh'Juner2022,

* FINANCIAL STATEMENTS
13.1 STA OF

The notes set out on pages 49 to 62 form an integral part of these Financial Statements.

transactionsRevenue from
Publ lc andcontributions donations I
Transfers from the County Government 2
Fines andpenalties other levies 3

Revenu e from exchange transactions
Interest rncome

4 3,977 gfi 579Other rncome
5

TotaI revenue
31977,035 3,657,579Expenses

Fund administration expenses 6 3,667,220 701,550General expenses
7 5,1 l0 5,340Finance costs
8

Total expenses
3,672330 706,g90Other gains/Iosses

of assetsGain/loss on
9

for the eriodp 304,705 2,gso,6g9

fPage
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West Pokot County Assembly Staff Car Loan and Mortgage Fund

and Financial StatementsReports

For the period ended 2022.

OF

The accounting policies

of the financial

and signed bY:

Administrator of the Fund

Name: NrTtSsq Plto

FOR TTIE

and exPlanatory notes to these financial

were

DMOBTGAG e FUNO

? ? Ftrn ?.rJ?-?.

.,\q1qprr,t]: n]^-

UNO

20n

ou ilTANTr ln
N

928,8042,703,3 52

17

Current assets

cashand equivalentsCash
from,1esreceivabtermof long-Current portion

transactionsexchange
exchangeNon-fromReceivables

assetson-currentf[,
exchangefromieceivablestermLong

Intangible assets

liabilitiesurrentC
exchangefromotherand payablesTrade

borrowingsofCurrent portion
obligationsbenefitEmploYee

liabilities
of borrowingsterm

Total liabilities

Fund

surplus

liabilitiesandassetsnetTotal

Assets

10

11

t2

t4
13

11

16

15
andt

Total assets

Liabilities

transactions

Provisions
18

20

19

benefitNon-current

Net assets

Reserves

19

20

130,451 ,354

t21.,2OO,689133,1 54,705

16,000,000t0,600,000

16,000,0001

102,250,000122,25 0,000

2,95O,689304,705

22lP age

ICPAK t2

!20,27L,885
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West Pokot County Assembly Staff Car loan and Mortgage Fund
Reports and Flnanclal Statements
For the period ended 30,Uuner2022.

STA OF IN TIIE

Balance as at 1 July 2020 102,250,000
deficit theforSurplus( ) period 2,950,699 2,950,699

recerFunds ved theduring year
Revaluation

Balance as at 30rH June.2021 102,250,000 4950,689 2,950,599

asBalance Iat J 022 Iuly 102,250,000
theforSurplus(deficit) period 304,705 30470s

Funds received theduring 20,000,000
Revaluation gain

Balance as at June. 2022 L22,250,000 304,705 304,705
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west Pokot county Assembly staff car Loan and Morttage Fund

Reports and Flnancla! Statements

For the Period ended 30'hJune,2022.

30'h

activitiesfrom operatlngflowsCash

Receipts
donationsandcontributionsPublic

GovernmentTransfers from the 3,657,5793,977,035
Interest received

activitiesfrom other 3,657,5793,977r03s
Total ReceiPts

Payments 701,5503,667,220
administration expensesFund 5,3405,1 10

General expenses

Finance cost 706,8901,6721330
Total PaYments 2,950,689304,705

operating activitiesfromflowscashNet
activitiesinvestingflows fromCash

plant, equiPment

assets

and intangible
Purchase ofproPertY,

andofsale plantpropertYfromProceeds 6,833,L777,934,989
principal repaymentsloanfromProceeds (2,5oo,ooo)(20,550,000)

Loan disbursements paid out
14,333,L771activitiesin investingusedflowscashNet

activitiesfrom linancingflowsCash
tundrevolvingfromProceeds

Additional borrowings (9,o0o,ooo)(5,400,000)
borrowingsofRepayment (9,000,000)(5,400,000)

financing activitiesused lnflowscashetN

9,136,61019,4841853
in cash and cashetN

equivalents 2,174,682928,80410equivalents 1202Y1at JULcashandCash 928,8042r703135210202230,h JUNE,Endeduivalentscashand eqCash

(IPSAS 2 allows an entity to present the cash flow statentent asing the direct or indirect

methotl but encourages the direct metltod' PSASB also recommends the use of direct method

of cash Jlow preparation' The above illustration ossumes direct method)
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west Pokot county Assembly staff car Loan and Mortgage Fund

Repors and Financial Statements

KShsKShsKShsKShsRevenue
donationsandcontributionsPublic

Transfers from CountY Govt. 99.4%22,9643,977,0354,000,000Interest income

Other income 99.4%22,9643,977,O354,000,000Total income

Expenses 99.L1%32,7803,667,22O3,700,000Fund administration expenses 63.88%2,89O5,1109,000
General exPenses

Finance cost 99.03%35,6703,672,3303,708,000Total exPenditure
30470s292,OOOthefor periodSurplus

For the Period ended 30'June,2022.

Budget notes

t . provide expranation of diferences between actuar and budgeted amounts ( I 096 over/ uder) IP sAS 24 ' I 4

2. provide an *pranation of changes t"i""ririinal and final budget iniicating whether th" di11"'"nce is due to reallocations or

i. "iff:;'ff*,;{try::#,')n ,o.ro,obte basis does not,i: ,: ,h::::::::::,:!:tr::^!,:I,r::::":i::f":: to differences in

accounting basis (budget is cash basis, statement offinancial performance is accrual) provide a reconctliation'

2022THEOF

Ir.26lP a ge

t2,705
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West Pokot County Assembty Staff Car loan And Mortgage Fund
Reports and F'inancial Statements
For the ended 30,'June

13.6 SUMMARY OF' SIGNIT'ICAI\T ACCOUNTING POLICIES
l

1. Statement of compllance and basis of preparation

The Fund's financial statements have been prepared in accordance with and complJ with
International public sector Accounting standards (IpsAs). The financi.r ,rr.rrr;[ ;;
presented in Kenya shillings, which is the functional and reporting curency of the trr{.;;
accounting policies have been consistentry applied to all the years presented. 

1

The financial statements have been prepared on the basis of historical cost, unles, Jr.t.a
:otherwise' The cash flow statement is prepared using the direct method. The findncial

statements are prepared on accrual basis. T__ 
-
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West Pokot County Assembly Staff Car Loan And Mortgage Fund

Reports
For the period

and Financial Statements
ended 30"J une,2022.

SIGNIFICANT ACCOIINTTNG POLTCTES (coNTrNrIED)

2. AdoPtion of new and revised standards

a) Relevant new standards and amendments to published standards effective for the year ended 30 June 2021

respect to the current financial report

PSAS 13 withof tnt amendment toThere was no impact

intemational and/or national accounting frameworks

a)
toreferencestheinclude approPriatetoIPSASto t3,Amendments

othertoreferencesthe currentofrn placeon impairment,IPSAS

IPSAS l7 with respect to the current financial report as

the entity did not apply any of the transitional provisions

inthe EY 202112022

13 andto IPSASof me amendmentThere was no impact

InternationalPublicsectorAccountingStandards(IPSASs)was

First Time Adoption of Accrual Basis
been deleted when IPSAS 33'

approved

and EquiPment.

which should have
b)

kansitional

Plant,71IPSAS PropertYand1 LeasesIPSAS 3,

provisionsremovetoAmendments

IPSAS 26 with respect to the current financial report as

the entity does not have Non-Cash Generating Assets and

neitherdidithaveimpairedcashgeneratingassets.

2l andto IPSASthe amendmentThere was no impact of

26,Impairment of Cash Generating Assets'

Amendments to ensure consistency of impainnent guidance to

account for revalued assets in the scope of IPSAS 17' Property'

Plant, and EquiPment

and IPSASAssetson-Cash-GeneratingofNc) IPSAS 21, Impairment

lirst time on accrual/ Otherwise indicate that there was

for theis rePortingthe fundimpact ifDocument the

Sector Accounting Standards (IPSASs)'

Public
First-time BasisAccrualofAdoption33,IPSASd)

t
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West Pokot County Assembty Staff Car Loan And Mortgage Fund

*:ry,I. and Financiat Statements

I

IPSAS 33 to make it consistent with the core principles in the
Standard

Amendments to the onguidance costdeemed ln no impact

SIGIYIFICAI\tf POLICIES (coNTrNuED)

b) New and amended standards and interpretations in NSUe that was effective in 1". Janu aryr2022

41: FinancialIPSAS

Instruments The objective of IPSAS 4l is to establish principles for the financial reporting of financial assets and liabilitiesthat will present relevant and useful information to users of financial statements for their assessment of thea,ounts, timing and uncertainty of an entity's future cash flows.
IPsAs 4l provides users of financial statements with more useful information than IpsAS 29,by:

'Applying a single classification and measurement model for financial assets that considers the characteristics
of the asset's cash flows and the objective for which the asset is held;

'Applying a single forwardJooking expecM credit loss model that is applicable to all financial instnrments
subject to impairment testing; and

Applicable: I"January 2022:

Applying

entity' strategies

(State the impact of the standard

o an improved hedge thatmodelaccounting broadens the hedging tnarrangements theofscope
Theguidance. model adevelops linkstrong between an s risk management and the

fortreafuentaccounting instnrments held as theofpart risk management stratery
to the entity if relevant)

29lP a ge

-
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West Pokot County Assembly Staff Car Loan And Mortgage Fund

and Financial StatementsReports
f,'or the ended 3O"June

(a) The natue of such social benefrts provided by the entity;

(b)Thekeyfeaturesoftheoperationofthosesocialbenefitschemes;and

(c) The imFact of such social benefits provided on the entity's financial performance, financial position and cash

flows.

(State the imPact of the standard to the entity if relevant)

information
financialreportinginformation

financial

d 2022JI anuaryApplicable: theofand comparabilitYfaithtul representativenessrelevance,thetoIS improveStandardthisofectiveThe obj Thebenefits.socialaboutstatementsitsma providesentitythat
ASSESS:reportsand purposestatements generalfinancialtheofusersshould helpprovided

IPSAS 42: Social

Benefits

inadvertently omittedwhen IPSAS 41 was iszued'

b)AmendmentstoIPSAS30,regardingillustrativeexarnplesonhedgingandcreditriskwhichwere

inadvertently omitted when IPSAS 41 was issued'

c) Amendments to IpsAS 30, to update the guidance for accounting for financiar guarantee contracts which

whichborrowing
2O222lst JanuaryApplicable: werecostsofthetorelated componentsthe guidancetoIPSASto update5,Amendmentsa)

inadvertentlY initialclassiffing

basis

issued.was4 1IPSASwhenomittedwere ofadoptiononinstrumentsfinancialonthe guidanceto33 updateIPSAStoAmendments
issued.was4 1IPSASwhenomittedinadvertentlYwerewhichIPSASaccrual

Amendments to

Other IPSAS

resulting from IPSAS

41, Financial

Instnrments

I
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For the ended 3O'tJune

SIGNTFICANT ACCOT]NTING POLICTES (CONTINTIED)
c) Early adoptlon of standards

The entity did not early - adopt any new or amended standards in year 2022.

West Pokot County Assembly Staff Car Loan And Mortgage Fund
Reports and tr'inanclal Statements

3. Revenue recognitlon

i) Revenue from non-exchange transactions
Transfers from other government entities
Revenues from non-exchange transactions with other govemment entities are measured
value and recognized on obtaining contol of the asset (cash, goods, services and
the transfer is free from conditions and it is probabre that the economic benefits or
potential related to the asset wilr flow to the entity and can be measured reriably.

ii) Revenue from exchange transactions
Interest income

Interest income is accrued using the effective yield method. The effective yield
estimated fufure cash receipts through the expected life of the financial asset to that
net carrying amount' The method applies this yield to the principal outstanding to
interest income each period.

4. Budget information

The original budget for Fy 2O2\/2OZZ was approved by the County Assembly
l. Subsequent revisions or additional appropriations were made to the

in accordance with specific approvals from the appropriate authorities. The
are added to the original budget by the entity upon receiving the

IN order to conclude the final budget. Accordingly, the Fund recorded
of Kshs20,000.000 0n 15 Jdy,202r for the Fy 202u2022 btdget

governing body's approval.

15
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budget

lhe entity's budget is prepared on a different basis to the actuar income and
lisclosed in the financial statements. The financiar statements are prepared on accrual
,sing a classification based on the nature of expenses in the statement of



West Pokot Gounty Assembly Staff Car Loan And Mortgage Fund

and Financial StatementsReports
For the ended 30'oJune ,2022.

performance, whereas the budget is prepared on a cash basis. The amounts in the financial

statements were

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

recast from the accruar basis to the cash basis and reclassified by presentation to be on the

same basis as the approved budget. A comparison of budget and actual amounts' prepared on

a comparable basis to the approved budget, is then presented in the statement of comparison

of budget and actual amounts'

In addition to the Basis difference, adjustments to amounts in the financial statements are also

madefordifferencesintheformatsandclassificationschemesadoptedforthepresentationof

the financial statements and the approved budget'

A statement to reconcile the actual amounts on a comparable basis incruded in the statement

of comparison of budget and actual amounts and the actuars as per the statement of financial

performance has been presented under section xxx of these financial statements'

5. ProPertY, Plant and equiPment

A11 property, plant and equipment are stated at cost less accumulated depreciation and

impairment losses. cost includes expenditure that is directly attributabre to the acquisition of

the items. when significant parts of property, plant and equipment are required to be replaced

at intervars, the entity recognizes such parts as individual assets with specific useful lives and

depreciates them accordingly. Likewise, when a major inspection is performed' its cost is

recognized in the carrying amount of the plant and equipment as a replacement if the

recognition criteria are satisfied. All other repair and maintenance costs are recognized in

surplusordeficitasincurred.Whereanassetisacquiredinanon-exchangetransactionfornil

ornominalconsiderationtheassetisinitiallymeasuredatitsfairvalue.

2. Intangible assets

Intangible assets acquired separately are initially recognized at cost' The cost of intangible

assets acquired in a non-exchange transaction is their fair value at the date of the exchange'

Followinginitialrecognition,intangibleassetsarecarriedatcostlessanyaccumulated

32lP age
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amortization and accumulated impairment losses. Internally generated intangible assets,
excluding capitarized deveropment costs, are not capitalized and expenditure is m
surplus or deficit in the period in which the expenditure is incurred. The useful Iife of the
intangible assets is assessed as either finite or indefinite.
SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

asset or the entity of financial assets that can be reliably estimated. Evidence of
may include the following indicators:

The debtors or an entity of debtors are experiencing significant financial difficulty
Default or delinquency in interest or principal payments

The probability that debtors will enter bankruptcy or other financial reorganization
observable data indicates a measurabre decrease in estimated future cash
changes in arrears or economic conditions that correlate with defaults)
Inventories

Inventory is measured at cost upon initial recognition. To the extent that was

the
received through non-exchange transactions (for no cost or for a nominal cost), the cost
inventory is its fair value at the date of acquisition.

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

costs incurred in bringing each product to its present rocation and conditions are
for, as follows:

o Raw materiars: purchase cost using the weighted average cost method
o Finished goods and work in progress: cost of direct materials and labour an

proportion of manufacfuring overheads based on the normar operating capacity,
excluding borrowing costs

After initial recognition, inventory ls measured at the lower of cost and net realizable va
However, to the extent that a crass of inventory is distributed or deployed at no charge or
a nominal charge, that class of inventory is measured at the lower of cost and cunrent
replacement

a

a

a

a

3.

(e.g.

ida
but

lue.

for

lPage
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and Financial Statements
ended 3O'hJune

Net realizable varue is the estimated se[ing price in the ordinary course of operations, less the

estimated costs of completion and the estimated costs necessary to make the sale' exchange'

or distribution.

Inventories are recognized as an expense when deployed for utilization or consumption in the

ordinary course of operations of the Entity'

4. Provisions

provisions are recognized when the Entity has a present obrigation (regal or constructive) as a

result of a past event, it is probable that an outflow of resources embodying economic

benefits or senrice potential will be required to settre the obrigation and a reliable estimate

can be made of the amount of the obligation'

where the Entity expects some or all of a provision to be reimbursed' for example' under an

insurance contract, the reimbursement is recognized as a separate asset only when the

reimbursement is virtr"rally certain'

The expense relating to any provision is presented in the statement of financial performance

net of anY reimbursement'

5. Nature and PurPose ofreserves

The Entity creates and maintains reserves in terms of specific requirements. Entity to state the

reserves maintained and appropriate policies adopted'

6. Changes in accounting policies and estimates

The Entity recognizes the effects of changes in accounting policy retrospectively' The effects

of changes in accounting policy are applied prospectively if retrospective application is

impractical.

7. Employee benefits - Retirement benefit plans

The Entity provides retirement benefits for its employees and directors' Defined contribution

plans are post-employment benefit plans under which an entity pays fixed contributions into a

separateentity(afund),andwillhavenolegalorconstructiveobligationtopayfurther

34lPage
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confributions if the fund does not hold sufficient assets to pay all employee benefits rdlatins
to employee service in the current and prior periods. The conhibutions to fund 

"bligrri;r, 
;;;

the payment of retirement benefits are charged against income in the year in whict they
become payable. J

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Defined benefit prans are post-employment benefit plans other than
plans. The defined benefit funds are actuariary valued tui-annually on the
credit method basis. Deficits identified are recovered through lump

unit

increased future contributions on
sum or

proportional basis to all participating employers. The
contuibutions and lump sum payments reduce the post-employment benefit obligation.

8. Foreign currency transactions

Transactions in foreign currencies are initially accounted for at the ruling rate of
the date of the transaction. Trade creditors or debtors denominated in foreign

on

are
reported at the statement of financial position reporting date by applying the exchange on
that date. Exchange differences arising from the settlement of creditors, or from the
of creditors at rates different from those at which they were initially recorded during the
period, are recognized as income or expenses in the period in which they arise.

9. Borrowing costs

0. Related partles

ls

of

\

lPage

Borrowing costs are capitalized against qualifying assets as part of property, plant
oquipment. Such borrowing costs are capitalized over the period during which the
reing acquired or constructed and borrowings have been incurred. capitarization ceases
:onstruction of the asset is complete. Further bonowing costs are charged to the
inancial performance.
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The Entity regards a related party as a person or an entity with the ability to exert confiol

individually or jointly, or to exercise significant influence over the Entity' or vice versa'

Members of key management are regarded as related parties and comprise the directors/

Trustee, the Fund Managers and Fund Accountant'

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

11. Cash and cash equivalents

cash and cash equivalents comprise cash on hand and cash at bank' short-term deposits on

call and highly liquid investments with an original maturity of three months or less' which are

readily convertible to known amounts of cash and are subject to insignificant risk of changes

in value. Bank account balances include amounts held at Co-operative Bank at the end of the

financial year. For the purposes of these financial statements' cash and cash equivalents also

include short term cash imp rests and advances to authorised public officers and/or

institutions which were not surrendered or accounted for at the end of the financial year'

12. ComParative figures

Wherenecessarycomparativefiguresforthepreviousfinancialyearhavebeen

amended or reconfigured to conform to the required changes in presentation'

14. Ultimate and Ilolding EntitY

The entity is a County Public Fund established by West Pokot County Assembly Staff Car

Loan and Mortgage Act,20l7 Act under west Pokot county Assembly' Its ultimate parent is

the County Government of West Pokot'

13 Events after the rePorting Period

There were no material adjusting and non- adjusting events after the reporting period'

15. CurrencY

36lPage
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The financial statements are presented in Kenya Shillings (Ksh0.
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Rep orts and Financial Statements

For the Period ended 30'hJune ,2022,

SIGNIX'ICANT ACCOUNTING POLICIES (CONTINIIED)

l6.Significantjudgmentsandsourcesofestimationuncertainty

The preparation of the Entity's financial statements in conformity with IPSAS requires

management to make judgments, estimates and assumptions that affect the reported amounts

of revenues, expenses, assets and liabilities, and the disclosure of contingent liabilities' at the

end of the reporting period. However, uncertainty about these assumptions and estimates

courd result in outcomes that require a material adjustment to the carrying amount of the asset

or liability affected in future periods'

State all judgements, estimates and assumptions made: e' g

a) Estimates and assumPtions

The key assumptions concerning the future and other key sources of estimation uncertainty at

the reporting date, that have a significant risk of causing a material adjustment to the carrying

amounts of assets and liabilities within the next financial year' are described below' The

Entity based its assumptions and estimates on parameters available when the consolidated

financial statements were prepared. However, existing circumstances and assumptions about

future developments may change due to market changes or circumstances arising beyond the

control of the Entity. Such changes are reflected in the assumptions when they occur' IPSAS

1.140

b) Useful lives and resldual values

The useful lives and residuar values of assets are assessed using the following indicators to

inform potential future use and value from disposal:

i) The condition of the asset based on the assessment of experts employed by the Entity

ii) The nature of the asset, its susceptibility and adaptability to changes in technology and

processes

iii) The nature of the processes in which the asset is deployed

iv) Availability of funding to replace the asset

v) Changes in the market in relation to the asset
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SIGNIF"ICANT ACCOT'NTING POLICIES (CONTINT'ED)

c) Provisions

Provisions were raised and management determined an estimate based
information available. Additional disclosure of these estimates of provisions is
Note xxx.

Provisions are measured at the management's best estimate of the expendifure
settle the obligation

is material.

(Include provisions applicabre for your organisation e.g provtsiort for bad debts,
of obsolete stoclcs and how management estimates these provisions)

17. Financial risk management

The Fund's activities expose it to a variety of financial risks including credit
risks and effects of changes in foreign crrrency. The Fund,s overall risk
programme focuses on unpredictability of changes in the business environment and
minimise the potential adverse effect of such risks on its performance by setting
levels of risk. The Fund does not hedge any risks and has in place policies to
credit is only extended to customers with an established credit history.
The Fund's financial risk management objectives and policies are detailed below:

a) Credit risk

Fund has exposure to credit risk, which is the risk that acounterparty will be
amounts in full when due. Credit risk arises from cash and cash equivalents, and

banks, as well as frade and other receivables and availabre-for-sale

assesses the credit quality of each customer, taking into account its
past experience and other factors. Individual risk limits are set based on

assessment in accordance with limits set by the directors. The amounts

ensure
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Reports and Financial Statements

For the period ended 30'oJune ,2022.

thestatementoffinancialpositionarenetofallowancesfordoubtfulreceivables'estimated

bytheentity,smanagementbasedonpriorexperienceandtheirassessmentofthecurrent

economic environment'

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

The carrying amount of financial assets recorded in the financial statements representing the

entity,smaximumexposuretocreditriskwithouttakingaccountofthevalueofanycollateral

obtained is made uP as follows:

(NB: The totals colamn should tie to the ndividual elements of uedit risk disclosed in the

entity's statement of linancial position)

The customers under the fulty performing category are paying their debts as they continue

frading. The credit risk associated with these receivables is minimal and the allowance for

unconectible amounts that the entity has recognised in the financial statements is considered

As AT 30'r JUNE,2o22
130,451,3 54130,451,354

Receivables

transactions

from exchange

Receivables from non-exchange

transactions 2,703,3522,703,352
Bank balances

133,154,705133,154, 705
Total

At 30 June 2021
tzo,27t,885L20,271.,885Receivables from

transactions

Receivables from non-exchange

transactions
928,804928,804

Bank balances
tzL,zoo,689t2L,20O,689Total

40lPage
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adequate to cover any potentially irrecoverable amounts. The entity has sigdificant
concenhation of credit risk on amounts due from xxx. :

,The Management committee sets the Fund's credit policies and objectives and lurr]ao.rrn
parameters within which the various aspects of credit risk management are operated.
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SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

b) LiquiditY risk management

Ultimate responsibility for liquidity risk management rests with the Fund Administrator' who

hasbuiltanappropriateliquidityriskmanagementframeworkforthemanagementofthe

entity,s short, medium and long-term funding and liquidity management requirements' The

entity manages liquidity risk through continuous monitoring of forecasts and actual cash

}|::*r. below represents cash flows payable by the Fund under non-derivative financial

liab,ities by their remaining contractual maturities at the reporting date' The amounts

discl0sed in the table are the contractual undiscounted cash flows. Balances due within 12

months equal their carrying balances, as the impact of discounting is not significant'

AT DECEMBER,2022tNDAS QTR.

Trade
ofCurrent portion

Provisions
benefit obligation

Total
At 30 June 7022

Trade payables
ofCurrent

Provisions
obbenefit ligationEmploYee

Total

42lP age
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West Pokot County Assembly Staff Car loan And Moftgage Fund
Reports and Financlal Stetements
For the period ended 3O'rJune ,2022,

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

c) Market risk

The board has put in place an internal audit function to assist it in assessing the risk faged by
the entity on an ongoing basis, evaluate and test the design and effectiveness of its irrternal
accounting and operational controls.

Market risk is the risk arising from changes in market prices, such as interest rate, {quity
prices and foreign exchange rates which will affect the entity,s income or the vahe ]of irc
holding of financial instruments. The objective of market risk management is to manage and
control market risk exposures within acceptable parameters, while optimising the r6tum.
overall responsibility for managing market risk rests with the Audit and Risk Manag(ment
Committee.

The Fund's Finance Deparfrnent is responsible for the development of detailed risk
management policies (subject to review and approval by Audit and Risk Managetnent
committee) and for the day to day implementation of those policies. 

,

There has been no change to the entity's exposure to market risks or the manner in which it
manages and measures the risk.

d) f,'oreign currency rlsk

The entity has ffansactional curency exposures. such exposure arises through purchas$ of
goods and services that are done in currencies other than the local currency. Invoflces
denominated in foreign currencies are paid after 30 days from thO date of the invoice and
conversion at the time of payment is done using the prevailing exchange rate.

t3fPage
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Reports and Flnancial Statements

For the period ended 30"June ,2022.

SIGNIFICANTACCOUNTINGPOLICIES(CONTINUED)

The carrying amount of the entity's foreign culrency denominated monetary assets and

monetary liabilities at the end of the reporting period are as follows:

The Fund mqnqges foreign exchange risk form future c'ommercial transactions and recognised assets and

liabilities by proiectingfor expccted sales proceeds

Foreisn currencv sensitivitv analvsis

The following table demonstrates the effect on tlte Fund's statement of financial performance

on applying the sensitivity for a reasonable possible change in the exchange rate of the three

main hansaction currencies, with all other variables held constant' The reverse would also

occur if the Kenya Shilling appreciated with all other variables held constant'

and matching the same toith expected pdyments'

ItfO rluner2022
Financial assets

Investments

Cash

Debtors/ receivables

Ltabilities
Trade and other payables

Borrowings
asset/(liabilitY)etN culrencyforeign

2021
t0%Euro
t0%USD

2020
r0%Euro
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SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

e) Interest rate risk

Interest rate risk is the risk that the entity,s financial condition may be adversely affected as a

result of changes in interest rate levels' The entity's interest rate risk arises from bank

deposits. This exposes the Fund to cash flow interest rate risk. The interest rate risk exposure

arisesmainlyfrominterestratemovementsontlreFund,sdeposits.

f) CaPltal rlsk management

The objective of the Fund's capital risk management is to safeguard the Fund's ability to

continue as a going concern. The entity capital structure comprises of the following funds:

S

Revaluation reserve
102,250,000122,250,000

Revolving tund
2,950,689304,705

surplus
105,200,68122,554,705

Total funds

Total borrowings (928,804)(2,703,352)
Gss: cash and bank balances

L04,271,885119,241,942
Net debt/(excess and cashcash

20h2o/o
Gearing
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r!. NOTES TO THE FINANCIAL STATEMENTS
1. Publlc tributions and donations

(Provide brief explanation for this revenue;

2. Transfers from Government

3 and other levies

(Provide brief explanation for this reven@
Interest Income

Interest income from investmenti
Interest income on bank deposits

interest income
(Provide brief

7

Donation from development partners
Contributions from the public
Total

fromTransfers Govt.County operations
Payments by County on behalf of the
entity

TotaI

Latepayment penalties

Fines

Levies

Licences

Total

Interest lncome from loansMortgage 3,977,035 3,657,5
Interest income from car loans

31977,035 3,657,579

lPage
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West Pokot County Assembly Staff Car Loan And Mortgage Fund

Reports and Financial Statements

For the period ended 3O'Uune ,2022.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

5. Other income

(NB: All income be classified as far as in the relevant classes and other
should possible

income should be used to recognise income not elsewhere classified)

6. Fund

6A. Staff costs

N/B The total arnount under staff costs has been included in note 6 as

Administtation ExPenses chieJty because most funds do not have separate

rathu the cost would relate to allowances drawn in linefund administration'

port of Fund

emploYee but

Insurance recoveries

Inco*. from sale of tender

documents
lncome (specify)Miscellaneous

Total other income

701,5503,672,330
Staff costs (Note 6a)

costsLoan
costsservices 701,5503,672,330

Total

Salaries and wages

staff 376,7503,312,330
Staff training

contributionsecuritySocial 324,800360,000
staff )Other 701,55031672r330

Total

48lPage
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NOTES TO THE F'INANCIAL STATEMENTS (CONTINUED)

7. General

Fuel and oil costs

Insurance costs

Postage

Printing and stationery
Rental costs

Security costs

Telecommunication

Bank Charges

Depreciation and amortization costs
Ottrer expenses

Total

8. Finance costs

lnterest on Bank overdrafts
lnterest on loans from banks
Iotal

9. of assets

'roperty, plant and
ntangible assets

lotal

)lPage
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waterand esElectricity expens
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West Pokot County Assembly Staff Car Loan And Mortgage Fund

Reports nnd Fin:rncial Staternents

For tlte ;rc rirrrl cttded 30*Jttue ,2022.

NOTES TO'l'HE FINANCIAL STATEMENTS (CONTINUED)

r0. cash and cash uivalents

(The antoutrt should agt'ee with the closing and opening balances as included in the statement

of cash flov's)

Detailed analYsis of the cash and cash equivalents are as follows:

(- .,
lr

accountr)ltn &('a nrortgaS.e,kotestw po

pokot acc0tnt:nrortgageAssemblYCottnt'cstw v

23,7L8620,689
Disbursemcn t- N C No.01 14169 47 10400

Car loan & Mortgage:StaffWest Pokot CountY Assembly

905,0852,082,663

- ,\ /C no 0 I 14 I (1947 1040 I

Car loan &StaffWcst Pokot CountY Assembly

mortgagc:

Rcpaymcnt 928,8042,703,352valcntsultl cash:t Ilhcirs eqTotal

ilm

a) Fixed
Commercial bank

Equity Bank, etc

Sub- total

b) on - call
Commcrcial bank

Equity Bank - etc

Sub- total

c) account

23,719620,689
BANK :Disbursement

A/C No.O1141694710400

0852,082,663
BANK:RePaYment

A/C uo 01141694710401
928,8O42,703,352

Sub- total

d)

Cash in transit

Cash in hand

Mobile MoneY

Sub- total 928,8O42,7031352
Grand total

INTIII
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West Pokot County Assembty Staff Car Loan And Mortgage Fund
Reports and f inanclal Statements
For the period ended 30'tJune ,2022.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
11. from

Additional disclosure on interest receivable

Interest receivable
Interest receivable from current portion of long+erm loans of

years

Accrued interest receivable from of term loans ofpreviouslong-

receivable from current portion of long-term loans
in the current

Ioan repayments due
Current portion of long-term loans from prevlous years

from long-terms loans from previous periods
portion of long-term Ioans issued in the current year

fPage

ReceivablesCurrent
receivableInterest

Current loan due
exchangeOther debtors

Less allowance
Total Current receiva bles

Non-Current receivables
term loan due 130,451,354 720,
Non-Total current receivables

130,45 ,354 720,27
transactionsTotal receivables from

t2o,27t,gg'

I

---T---

Interest

Current

Accrued

lurrent



West Pokot County Assembly Staff Car Loan And Mortgage Fund

and Financial StatementsReports
For the 30'hJune,2022.ended

NOTES TO TIIE FINANCIAL ST

from N

ATEMENTS (CONTINUED)

12.

13.

14.

ExecutiveCountYfromTransfer
FundmortgagestafffromTransfer

non-exchangefromTotal

Prepaid rent

insurance
costs

Other

Total

stores

and meters

Catering
)Other

realizable value

and netof costat the lowerotalT
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NOTES TO Trm T.TNANCTAL STATEMENTS (coNTn[]ED)
r5. and

Additions

Additions
Disposals

and

4t l" Iuly 2019

Impairment

Disposals

Impairment

53 lPage
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ended 30'tJune ,2022.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

16.

Cost
theof yearAt beginning

Additions
hetof yearendAt

airmentand impAmortization
theof year(,

bAt beginnin

Amortization

At end of the Year
loss

At end of the Year

NBV

17. Trade and other

18.

from

16,000,000
1 0,600,000

Trade
tsdeposiRefundable

Accrued

Other 16,0oo,0oo1
otherand ptradeTotal

Ealance at the of the year

Provisions

Provision utilised

money

value forand timeChange due to discount

provisions-currentnonfromTransfers
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west Pokot county Assembry Staff car loan And Mortgage Fund
Reports and Financlal Statements
For the ended 30,hJune

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
19.

atBalance of the erlodbeginning p
External theborrowings during year
Domestic theborrowings during year

ofextemalRepayments theborrowings during

Repayments of
period

domestic borrowings during the

Balance at end of the period

The table below shows the classification ofborrowings long-term and current

(NB the total of thts statement should tie to note 18 totals. Currentportion of borrowings are
those borrowings that are payabre within one yeor or the next /inancial year. Additional
disclosures on terms of borrowings, nature of borowtngs, security and interest rates shbutd
be disclosed)

(currenttermShort borrowings
Long term
Total

;lPage
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and Financial StatementsReports
ended 30'hJune ,2022For the

NOTES TO TTIE FINANCIAL STATEMENTS (CONTINUED)

20. EmPloYee benefit obligations

21. Cash generated from operations

(The total of this statement should fie tu the cash tlow section on net cash tlows from

operating activities)

KShsKShsKShsKShs

obligationbenefitCurrent
benefit-currenton,N

Total benefits obligation

taxbeforethe yearforSurplus/
for:

Amortisation

Gains/ losses on of assets

Interest income

Finance cost

Working Capital
inventoryinIncrease

vablesrecel1nIncrease
,1es1n payabIncrease

activitiesfromflowet cashN,

56lPage

-t



i West Pokot County Assembly Staff Car loan And Mortgage Fund
Reports and f inanclal Statements
For the period ended 30,Uane 12022.

22, Related party balances

a) Nature of related party relatlonship,

Entities and other parties related to the Fund include those parties who have auiilty to
exercise contol or exercise significant influence over its operating and financial deciJions.
Related parties include management personnel, their associates and close family menfbers.
The fund/scheme is related to the following entities:

a) The County Government;

b) The Parent County Government Ministry;
c) CountyAssembly;

d) Key management;

e) Board of Trustees; etc

NOTES TO THE I'INANCIAL STATEMENTS (CONTINUED)
b) Related party transactions

Transfers fiom related parties'
Transfers to related parties

lc) Key management remuneratlon

Board of Trustees

(ey Management Compensation
Iotal

TlPage
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West Pokot County Assembly Staff Car Loan And Mortgage Fund

Reports and Financial Statements
i

For the Period 30'oJune ,2022.ended

d) Due from related Parties

e) Due to related Partles

assets and23.

(Give details)

Ministryfrom parentDue
GovernmentCountYfromDue

CountYfromDue

Total

MinistYtoDue parent

GovernmentCountYtoDue

management personnelto KeyDue

to CounffDue

Total

Fundthexxx againstcaseCourt

Bank

Total
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* PROGRESS ON FOLLOW UP OF PRIOR YEAR
The following is the summary of issues raised by the

AUDITOR'S RECOMMENDATIONS

extemal auditor, and management comments that were provided to the auditor. We havenominated focar persons to resorve the various issues as shown below with the associated t-*ne frame within we expect the issues to be

revised accordingly and adjusted in
of Financial position thus resulting to increase in
cash and cash equivalent as kstr" 9,136,610 in the
cash flow statement Therefore cash and cash
equivalent for tlre period ended 30e lune 20Zl
could now be confirmed. The ftgure that was
reflected in the statement of cash flow of ksh
(1,229,691) that leads to yariance of ksh.4g6 ,143
to be omitted

The

ln
cash flow it been

statement

Resolved

in Bank Confirmation The balance indicated in the certificate of bank Resolved
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West Pokot County Assembly Staff Car Loan And Mortgage Fund

Reports
For the period

and Financial Statements
ended 3O'June ?022.

have notified respective Bank in regard to the date

Errorandcorrectedaccordingly.Thecertificate

balance can now be ascertained for the financial

year under review'

however weis correctofbalance

certificate balances as at 30th lune 2021

indicates a balance of 905'085 however

the certificate is dated 25ttr August

2020. ln the circumstances it is not

possible to ascertain whether the

certificate of balance is for the financial

ofverificationAuditCertificate

year under review

omitted. It has been rectified accordingly and can

nowbe confirmed

wasfundof revolvingbalanceThe

in Net Assets : The balance of Revolving

Fund is not reflected in the Statement of

Changes in Net Assets for the year ended

30th June 2021 therefore the balance of

Revolving Fund could notbe confirmed'

of Changesin Statement2.

Resolved

waselToneouslyomittedftomcurrentportionofl

borrowing on note 19, in the statement of financial

position. So far total repayment is ksh 9'000'000

as at 306 tune 2021, and it has been adiusted and

revised in the starcment of cash flow accordingly'

The outstanding loan balance also revised in the

of Financial Position accordingly'

16,000,000of kshLoan balanceThe outstanding

statement

Payables From Exchange Transaction

Observation:

The Fund borrowed Ksh2S'000'000 from West

Pokot County Assembly Members Car Loan and

Mortgage Fund on 9th March 2020'The total

as at 30th fune is Ksh'9'000'000 leaving

of outstanding loan of Ksh'16'000'000

Of Trade And Other
3. Iutis-Statement

rePayment

a balance
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West Pokot County Assembly Staff Car Loan And Mortgage Fund
Reports and Financial Stefernpnrs

Plr ruu Euu(:t^l JU--, uIIe rzu22.

of Financial Position of IGh.9, 000,000 Ieading to
unexplained variance of IGh.7, 00O,OO0

which varies with amount reflected in the Statement

Gaidance Notes:

a) Use the same reference numbers as contained in the external audit report;
b) obtain the'rssue/observation" and "management comments", required above, from final external audit report that is signed by

Managemen!

c) Before approving the repor! discuss the timeframe with the appointed Focal point persons within your entity responsible for
implementation of each issue;

d) Indicate the status of "Resolved" or'T'Iot Resolved" by the date of sub-ittiog this report to county Treasury.
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Reports and Financial Statements

For the Period ended30ilJune ?022.

{. APPENDD( I: INTER.ENTITY TRANSFERS

The above amounts have been communicated to and MinistryMest Pokot County Assembly

Head of County Treasury/Accounting at

West Pokot County/County Assembly

sis*-@---

the parent
WPCA
AND MO

SIqPF CAq LORToAGE FUNO
Fund Administrator AiJff /DNv,

Countv AssemblY - staff

Sign +6+*
SNf, ffi'ffi'f#

2 0 0EC ?0?3

'YT' 
Ao,.Hifo!s*II*[Pl^

vv6sA
LOAN

FUND
2 n FEB ?023

P I

FSt 202112022
Amount fKshs)Bauk Statement Date

Recurrent Grantsa.
20211202220,000,0002t-ld-22

0

0

20,000,000Total
Amount (KSlrs)

Bank Statement Date
Development Grantsb.

Total
Amount (KShs)Bank Statement Date

Direct Palme,lrtsc.

Total
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