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THE NATIONAL TRE,ASURY. PUBLIC DEBT
Reports and Financial Statements
For the year ended June 30,2017

I. NATIONAL TREASURY INFORMATION AND MANAGEMENT

(a) Background Information

The National Treasury was established via the Executive Order No. 2 of May 2013. The basis for
establishment of the National Treasury is found in Article 225 (i) of the Constitution of Kenya which
states that an Act of Parliament shall provide for the establishment, functions and responsibilities of
the National Treasury. This has been actualized in Section 11 and 12 of the Public Finance

Management (PFM) Act 2012.

At Cabinet Level, the National Treasury is represented by the Cabinet Secretary for Finance, who is
responsible for the general policy and strategic direction of the Ministry.

Vision

An institution of excellence in economic and public financial management.

Mission

To promote economic transfonnation for shared growth through formulation, implementation and

monitoring of prudent economic and financial policies at national and county levels of government.

Core Values

The National Treasury is committed to providing quality services to all and is guided by the following
core values: Customer Focus, Results Oriented, Stakeholder Participation, Professionalism,

Accountability, Integrity and Transparency, Teamwork and Staff as key asset and Equity, Faimess

and Inclusion.

Mandate of the National Treasury

The National Treasury derives its mandate from Article 225 of the Constitution, Public Finance

Management Act 2012 and the Executive Order No.2/2013. The National Treasury will be executing

its mandate in consistency with any other legislation as may be developed or reviewed by Parliament

from time to time.

The core functions of the National Treasury as derived from the above legal provisions include;

Formulate, implement and monitor macro-economic policies involving expenditure

and revenue;
Manage the level and composition of national public debt, national guarantees and

other financial obligations of national government;

Formulate, evaluate and promote economic and financial policies that facilitate social

and economic development in conjunction with other national govemment entities;

Mobilize domestic and external resources for financing national and county

government budgetary requirements;
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Design and prescribe an efficient financial management system for the national and

county governments to ensure transparent financial management and standard financial

reporting.
Irr consultation with the Accounting Standards Board, ensure that uniform accounting

standards are applied by the national govemment and its entities;

Develop policy for the establishment, management, operation and winding up of
public funds;
Prepare the annual Division of Revenue Bill and the County Allocation of Revenue

Bill;
Strengthen financial and fiscal relations between the national government and county

govemments and encourage support for county governments

Assist county goverrrments to develop their capacity for efficient, effective and

transparent financial management; and

To prepare the National Budget, execute/implement and control approved budgetary

resources to MDAs and other Government agencies/entities.

Role of the National Treasury in the Devolved System of Government

The National Treasury is mandated by law to:
e Strengthen financial and fiscal relations between the National Government and County

Govemments and encourage support for county governments in performing their functions.

o Assist county govemments to develop their capacity for efficient, effective and transparent

financial management.
. Prepare the annual Division of Revenue Bill and the County Allocation of Revenue Bill.
. Provide logistical support to intergovernmental institutions overseeing intergovemmental

fiscal relations.
. Coordinate the development and implementation of financial recovery plans for county

govemments that are in financial distress.
. Coordinate capacity building of County Governments on public finance management matters.

(b) Key Management

The National Treasury day-to-day management is under the following key offices;

Office of the Principal Secretary
This office is responsible for the administration of the National Treasury for efficient delivery of
public services that have been assigned to this Ministry. The Principal Secretary is also charged with

ih. r.rporrsibility of rendering advice to the Cabinet Secretary in order to enhance efficiency and

collective responsibility of the National Treasury.

Organizational structure of the National Treasury

The National Treasury is organized into four (4) technical Directorates headed by Directors General

and (1) Administrative and Support Services Directorate headed by a Principal Administrative

Secretary. Each Director General is responsible for a Directorate comprising a cluster of Departments

responsible for related policy functions. The Directorates and Departments are as follows:

r
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Directorate of Budget, Fiscal and Economic Affairs
The Directorate is headed by a Director General, reporting to the Principal Secretary, National

Treasury. It is organized into the following five (5) Technical Departments each headed by a Director:

o Budget Department;
o Macro and Fiscal Affairs Department
o Financial and Sectoral Affairs Department;

o Inter-GovernmentalFiscalRelationsDepartment
. Public Procurement Department.

Directorate of Accounting Services and Quality Assurance

The Directorate is headed by a Director General reporting to the Principal Secretary, National

Treasury. It is organized into the following four (4) Technical Departments each headed by a

Director:
. Government Accounting Services;
o Internal Audit Services Department;
o Financial Management Information Systems (FMIS)

o National Sub-County Treasuries.

Directorate of Portfolio Management

The Directorate is headed by a Director General, reporting to the Principal Secretary. It is organized

into the following four (4) Technical Departments each headed by a Director:

o Govemment Investment and Public Enterprises;

o National Assets and Liabilities Management;

. Pensions Department.

. Public Private Partnership Unit

Directorate of Public Debt Management Office

The Directorate is headed by a Director General, reporting to the Principal Secretary. It is organized

into the following three (3) Technical Departments each headed by a Director:

o Resource Mobilization (Front Office);
o Debt Policy, Strategy and Risk Management (Middle Offrce);

o Debt Recording and Settlement (Back Office).

Directorate of Administrative and Support Services (Common Shared Services)

The Directorate is headed by a Principal Administrative Secretary, reporting to the Principal

Secretary. It is organized into twelve (12) specialized functions offering common shared services. The

common shared services of the National Treasury consist of functions that are not core to the National

Treasury but offer critical support services to the National Treasury. The functions include:

o Accounting,
o Finance,
o Human Resource Management and Development,
o Central Planning and Project Monitoring,
o Supply Chain Management,
. Legal,
o PublicCommunications,

J
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o GeneralAdministration,
o Records Management;
o Intemal Audit;
o ICT
o Government Clearing Agency

(c) Fiduciary Management

The key management personnel who held office during the financial year ended 30th June 2011 and

who had direct fiduciary responsibility were:

4
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NO. Desisnation Name

1 Principal Secretary Dr. Kamau Thugge, EBS

2 Principal Administrative Secretary Mr. Mutua Kilaka,CBS, SS

J Director General, BFEA Dr Geoffrey Mwau, EBS

4. Director General, Accounting Servtces Mr. Bemard Ndung'u, MBS

5 Director General, PIPM Ms. Esther Koimett, CBS

6. Director General, PDMO Mr.Wohoro Ndohho

7 Director, Macro and Fiscal Affairs Department Mr. Musa Gathanie

8. Director, Budget Department Mr. Francis Anyona, OGW

9 Director, Financial and Sectoral Affairs Department Mr. Christopher Oisebe

10 Ag Director, Public Procurement Mr. Eric Korir
11 Director, Intergovernmental Fiscal Relations

Department

Mr. Albert Mwenda, HSC

12. Internal Auditor General Mr. Alfayo Mogaka

13 Ag Director, Government Accounting Services

Department

Mr. Jona Wala

t4 Ag Director, National Sub Mr. Tom Khakame

15 Ag Director, Financial Management Information
System

Mr. Jerome Ochieng

16. Director, Public Private Partnership Unit Eng. Stanley Kamau

t7. Director, National Assets and Liability Management Mrs Beatrice Gathirwa

18. Drector, Government Investment and Public
Enterprises

Mr. Kennedy Ondieki

19 Director, Pensions Department Mr Shem Nyakutu

20 Director, Resource Mobilization Department Mr. Jackson Kinyanjui, OGW

2l Director, Debt Policy, Strategy and Risk Management

Department

Mr. Daniel Ndolo

22 Ag Director, debt Recording and settlement

Department

Mrs Felister Kivisi

23 Director of Administration Mr David Oleshege, OGW

24 Head, Accounts Division Mr. George Gichuru

25 Chief Finance Offrcer Mr. Kimathi Mugambi, HSC

26 Head, SCM Mr. Peter Momanyi

27 Director, Human Resource Management and

Development

Ms. Susan Mucheru

28 Ag Director, Information Communication and

Technology

Mr. George Kariuki

29 Head, Central Planning and Project Monttoring Unit Mr. Antony Muriu

30 Head, Public Communications Mr. Maina Kigaga

31 Programme Coordinator, Public Financial
Management Reform S ecretariat

Mr. Julius Mutua

32 Head, Govemment Clearing AgencY Mr. Felix Ateg

(d) Fiduciary Oversight Arrangements

To manage the fiduciary risk, the National Treasury has put in place fiduciary oversight arrangements

including setting up committees. The key oversight arrangements include:
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Internal Audit Unit
The National Treasury has a well resourced internal Audit Unit. The unit is charged with the

responsibility of ideniifi,ing risks in the management and day to day operations of the Ministry

through the risk based uraiti. The Unit reports directly to the accounting officers on a regular basis.

Audit Committee
The National Treasury established an audit committee comprising officers from all departments of the

Ministry, under the cirairmanship of the Chief Finance Officer. The Committee reviews and analyses

all audit queries and makes recommendations on how to reduce fiduciary risks. In addition, the

committee prepares responses to all audit queries for presentation to the relevant committees of
parliament.

Other fiduciary oversight arrangements include the following committees with specific objectives;

Senior Management Committee
To monitor the implementation of the Ministry's programmes and performance, the National

Treasury has appointid a Senior Management Committee comprising of Directors General and Heads

of Departm"nt* tfr. Committee ,"..ir.. reports from departments, builds consensus on National

Treasury responses to emerging issues, chalienges and risks and ensures that the decisions of top

management are implemented in a timely manner.

Public Financial Management Sector Working Group
To facilitate the implementation of financial management reforms, the National Treasury has

appointed senior officers to the Public Financial Management Sector Working Group. The Committee

piuy, * oversight role in the implementation of financial reforms in the public service in

collaboration with the development partners.

Budget Implementation Committee
To monito. tt" i*pt.mentation of the Ministry's budget, programmes and activities, the National

Treasury has appointed a committee comprising of officers from all the Departments of the Ministry.

The Committee reviews and analyses the progress made by Departments in the implementation of
budget and the planned programmes and activities and advises the management accordingly.

Monitoring and Evaluation
The Ministry undertakes monitoring and evaluation exercises to establish progress made in the

implementation of various prograrnmes and projects including those that are funded by the

development partners

6
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(e) The Treasury Headquarters

P.O. Box
Treasury

- 00100,

Harambee,
Nairobi

The N Treasury Contacts

Telephone: 2252299
Email: .go.ke
Website:

(f) The N Treasury Bankers

Central of Kenya
Haile Avenue
P.O. Box
City 00200
Nairobi,

Auditors

Auditor
Kenya Audit Office
Anni Towers, University Way

P.O 30084
00GPO OO

Nairobi,

(h) Legal Adviser

The General
State Office

Avenue

(e)

P.O.
City

40112
00200
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II. FORWARD BY THE CABINET SECRETARY

The National Treasury is mandated to coordinate economic and financial management of the country

in accordance with section 12 of the Public Finance Management Act,2012. Overall, theNational

Treasury has strived to maintain a policy environment that is conducive to economic growth and

development of the country. As a result of consistent implementation of bold economic policies,

structural reforms and sound macroeconomic management, the economy grew by 5.8 per cent in2016

compared to 5.6 per cent in 2015. This was above the average 1.4 per cent growth rate registered for

sub-- Sahara Africa. The sectors that registered significant improved performance in economic

activities were; accommodation and food services; information and communication; real estate; and

transport and storage. Persistent drought hampered growth in the fourth quarter of 2016 impacting

negatively on agriculture and electricity supply.

The annual inflation rate was 8.1%o inJune 2017 compared to 6.50/o in the same period in June 2016-

This was largely on account of high food prices following adverse weather conditions. The Kenya

shiling exchange rate however continued to display relatively less volatility compared to the East

African currencies while the official foreign exchange reserves held by the Central Bank grew to US$

g,S00 million (5.7 month of imporr cover) in June 2017 from US$ 8,267 million (5.4 months of
import cover) in the same period in 2016. The economic growth and stable macroeconomic

.nriroo*"nt led to the creation of 832,900 new jobs in 2016 broken down into 85,600 jobs in the

modern sector and747,300 jobs in the informal sector. Cumulatively, the economy is estimatedto

have gener ated 3,217 ,200 new jobs between 2013-2016 as shown in the bar graph below:-

EMPLOYMENT GENERATION

g

a
z

860m0

840000

820000

800m0

780m0

760000

7400)0

720000

Tmooo

580m0
2013 2014 2015 2016

YEAR

In terms of budget performance, the National Treasury expenditure stood at Kshs.35,563,916,019.00

against an approved budget of Kshs.37 ,527,5641690.00 in Recurrent while Development expenditure

stood at Kshs.16,668,950,121.00 against an approved budget of Kshs.2l,527,884,302.00 giving an

overall absorption rate of 88.5%. The National Treasury implemented the 2016117 budget within four
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economic classification/programmes. These were General Administration, Planning and Support

Services, Public Financial Management, Economic and Financial Policy Formulation and

Management and Market Competition. As demonstrated in the bar graph below, the Market

Competition Programme had the highest absorption at 100o/o followed by General Administration,
Planning and Support Services (89.5%), Economic and Financial Policy Formulation and

Management (73.2%) and Public Financial Management Programme at 64.5%o.

Budget absorption rate by Economic
Classification/Progra mm e

L20%

100!/o 89:5%

7?.2%

100.00%

Market (ompetition

.9
o,
o
-o
6]
oc
(E

Co(J
ol

80?o

6$a/t

40%

20%

0%

6eneral Adnr irtistration
Planning and Support

Services

64.5%

Public Financial

Managemerlt
Economic and Financial

Policv Formulation and
Managernent

Economic Classification/Program me

Utilisation of the budget was carried out through various activities as shown in the table below:

Payments
Compensation of Employees 2,393,400,581.00 2,177,407,291.15 21s.993.289.8s

Social Contributions 0.00 0.00 0.00

Goods and Services 16,204,555,5 15.00 13,898,644,098.30 2.30s.911.416.70

Routine Maintenance 121,383,364.00 89.824,691.10 31,558,672.90

Subsidies to Public Corporations 1.050,000,000.00 1.050.000.000.00 0.00

Grants and Other Transfers to
lnternational Organisations I,283,656,005.00 1.150.831,076.15 132,824,928.85

Grants & Transfer to other Govt.
Units 25,267 ,659,5 1 6.00 25,060,536,140.65 207.123,375.35

Other Transfers and Relief 3,7 10,329,340.00 3 .152.942,824.7 s 557 ,386,515.25

Social Security Benefits 1,805,634.00 0.00 1,805,634.00

Budget contingency Reserve 0.00 0.00 0.00

Acquisition of Fixed Capital Assets 2,332,414,837 .00 1,418,732,823.25 913,682,013.75

Domestic Lending and On-lending 2.01s,000,000.00 1,850,000,000.00 165,000,000.00

Domestic Equity Participation 600.000,000.00 600,000,000.00 0.00

Foreim Equity Participation 4,075,244,200.00 1,782,536,438.00 2.292,707,762.00

Total Payments 59,055,448,992.00 52,231,455J83.35 6.823.993"608.65

9
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Key Performance Highlights (Continued)

Pe rcentage of Tota I PaYments

Acquisitiarof Fired
Cap'rblAssets

2.7%

Domestic Lerdire and
On-lendirg

3.5%

DomesticEquiry
Participatian

1.1%

Foreign Eguity
Participatist

3-4Yo Compermtionof
Emplryees

4-2%
OtherTrarsfursand

EmergerrlyRelief \
6%

/

,/
Grants& Trarsferto

otherGorrt. Units
48%

The Ministry's payments

State Corporations, Semi-Autonomou
subscriptions and acquisition of assets

Routine lvtaintenane
o2%

SubkfestoPublic
Corptatiorr

2X

Grartsand0ther
Trarsfursto
lnterrrati6ral
Orgarisatiorn

2.2%

mainly comprise of Transfers to Other Government entities i.e. Projects,

s Govemment Agencies (SAGAs) and employee compensation,
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Total P reakdown

The total payments for FY 201612017 stood at Kshs.52,232,866,140.00 representing an decrease from

Kshs.62,243,37 41727 .75 for FY 20 I 5 l20l 6.

The decrease in payments is attributable to a significant decrease in Transfers to Other Government

entities i.e. Projects, State Corporations, Semi-Autonomous Government Agencies (SAGAs) and

contingency reseryes. Further, there was also a decrease in compensation of employees attributed to

staff transferred from the Ministry and retirement.

Financial Assets Summary

Bank balances decreased by 21.4% as a result of decreased deposits held in our Deposit Bank

Account.

Cash balances declinedby 23.4% due to increased cash related transactions at the year-end. There

is also a decline in accounts receivables by 21o/o as a result of prompt accounting for imprest

advance by the imprest holders and funds released to projects.

L.

49.550.521.25 Q.2\2.177.407.291.15 2,226,957,812.40Compensation of Employees
0.00 00.00 0.00Social Conkibutions

10.828.491.721.50 3.072,3 ss.888.95 (28.4)13,898,644,098.30Goods and Services

217.sro.677 .30 127,68s,986.20 58.789,824,691.10Routine Maintenance
0.00 1,050.000,000.00 01,050,000,000.00Subsidies to Public Corporations

996,s27,128.70 6451.150.83 1,076.15 154,303,947.45
Grants and Other Transfers to
Intemational Organisations

25 .341"00',7 .430.65 280.471.290.00 (l.l)25.060,536,140.65Grants & Transfer To Other Govt. Units

9.99s.466.792.70 6.842.523,967 .95 (68.4)3,152,942,824.7 5Other Transfers and Emergency Relief
00.00 0.000.00Social Security Benefits

(10000.00 s,000,000,000.00 s,000,000,000.00Budget Contingency Reserve

914.772.300.r5 (39.2\1.418.732,823.25 2,333,505,123.40Acquisition of Fixed Capital Assets

2.020.826.471.05 170.826,471.05 (8.4)I,850,000,000.00Domestic Lending and On-lending
60375.000.000.00 22s,000,000.00600,000,000.00Domestic Equity Participation

1.967.768.313.30 (s2.4\1.782.536"438.00 3,7 50,304,7 51.30Foreign Equity Participation
10.005.846.797.2552.232.866,140.00 62,243,37 4,727 .75Total Payments

486,038,962.00 (21.4)1.781 .246,794.00 2,267,285,756.00Bank Balances

Q3.4\1.946.189.00 455,493.001,490,696.00Cash Balances

(21.6\127,952,359464,425,979 592,378,338.00

Accounts Receivables -

Outstanding Imprest &
Salary Advances

614,446,446,814.002.247.163,469.00 2,861,610,283.00Total Financial Assets

11
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Total Financial Assets in Kshs

2,267,285J55

464

1,490,698 1,946,189

592,378,338
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Cash Flows and Cash Position
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i_ The cash and bank balances held by the Minist.ry as at 30th June 2017 was Kshs.1,782,737,4901=

compared to Kshs.2,2 69,231,945.00 held as at 30th Jwte2Ol7.
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The National Treasury continued to implement its mandate of supporting the devolved system of
Government. In terms of payments, the County Govemments received a total of Kshs.302.2 billion
rn 201612017 up from Kshs .275.1 bittion in 201 512016. Since their establishment in March 2013,

County Governments have received more than Kshs.l trillion from the National Govemment. The

National Treasury submitted to Parliament the Equalization Fund Appropriations bill which has since

been enacted and further conducted public participation to identiff projects to be implemented under

this fund. In addition the National Treasury trained over 800 officers from County Governments on

Public Financial Management in 201 6l 17 .

Other key achievements during the period under review are;

. The National Treasury launched the M-Akiba Mobile Platform for issuance of Government

Bonds on 23'd March 2017. The special limited offer achieved its Kshs.l50 million target

within 13 days. With 102,632 registrations, this offer demonstrated the appetite and zeal of
Kenyans to adopt and use technology to boost their well-being. M-Akiba will enhance a

savings culture among Kenyans and promote financial inclusion even to the unbanked

population.

The National Treasury mobilized external resources amounting to Kshs.292.8 billion in
2016117 which was above the fiscal target of 153.0 billion. This positive variance is mainly

attributed to capacitating the economy to mitigate against the drought related challenges that

affected the country.

o The National Treasury was able to prepare the 2017118 budget under a revised tight calendar

that took into account the preparations of the 2017 General Elections. In addition, the

National Treasury also prepared a Pre- Election Economic and Fiscal Report which was

published as provided for in the Constitution.

o In its commitment to deepen the Financial Markets the Ministry finalized the Nairobi

International Financial Centre Bill that was subsequently approved by Parliament.

. The National Treasury hosted the 2nd High Level Meeting on Global Partnership on Economic

Development Conference in Nairobi from 28th November to ltt December 2016, where

ministers and high level representatives of developing and developed countries as well as

heads of multilateral and bilateral development agencies committed to effective development

cooperation as a means to achieve the universal Sustainable Development Goals (SDGs).

Some of the challenges the National Treasury faced while implementing the 2016117 budget include:-

1. Lack of adequate funds to finance all the budget requests by Ministries, Departments and

Agencies.
2. Inadequate funds to finance all the programmes and projects of the National Treasury.

3. Low absorption of Official Development Assistance (ODA).

4. Slow enactment of relevant regulations and related legal instruments to facilitate financial sector

deepening.
5. High turnover of staff especially in the core technical areas of the National Treasury.

13
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To surmount the above challenges and ensure successful implementation of the National Treasury

goals and objectives, the Ministry will:-

1. Continue to maintain a prudent fiscal stance consistent with the medium-term debt targets while

pursuing a shift in the composition of expenditure towards development priorities.

Z. Implernent reforms in public financial management to enable the government mobilize adequate

financial resources.

3. Strengthen capacity building in public financial management to MDAs and County Governments

to ensure that the high expectations linked to devolution are met.

4. Enhance the Government's cash management system to avoid undue pressure on payment flows

and interest rates, and reduce borrowing costs for the government and the private sector.

5. Promote the Public Private Partnership initiatives to finance government capital projects.

6. Engage other developments partners for concessional loans and grants as well as pursue strategies

to facilitate issuance of international bonds to finance government projects.

l. Implement the External Resources Policy for efficient management of external resources and

increase absorption.
8. Fast track and implement the proposed new scheme of service for the National Treasury officers

to retain staff.
g. Ensure constant collaboration between the National Treasury and all the Stakeholders.

10. Strengthen monitoring and evaluation framework.

RY K.
CABINET

EGH
Y
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III. STATEMENT OF ENTITY MANAGEMENT RESPONSIBILITIES

Section S1 (1) of the Public Finance Management Act, 2013 requires that, at the end of each financial

year, the accounting officer for a National Government Entity shall prepare financial statements in

respect of that entity. Section 81 (3) requires the financial statements so prepared to be in a form that

complies with relevant accounting standards as prescribed the Public Sector Accounting Standards

Board of Kenya from time to time.

The Accounting Officer in charge of Public Debt is responsible for the preparation and presentation of
the entiry's financial statements, which give a true and fair view of the state of affairs of the entify for

and as at the end of the financial year ended on June 30, 2017. This responsibility includes: (i)
maintaining adequate financial management arrangements and ensuring that these continue to be

effective throughout the reporting period; (ii) maintaining proper accounting records, which disclose

with reasonable accuracy at any time the financial position of the entity; (iii) designing, implementing
and maintaining internal controls relevant to the preparation and fair presentation of the financial
statements, and ensuring that they are free from material misstatements, whether due to elTor or
fraud; (iv) safeguarding the assets of the entity; (v) selecting and applying appropriate accounting
policies; and (vi) making accounting estimates that are reasonable in the circumstances.

The Accounting Officer in charge of Public Debt accepts responsibility for the entity's financial

statements, which have been prepared on the Cash Basis Method of Financial Reporting, using

appropriate accounting policies in accordance with Intemational Public Sector Accounting Standards

(IPSAS). The Accounting Officer is of the opinion that the Public Debt financial statements give a true

and fair view of the state of entity's transactions during the financialyear ended June 30, 2017. and of
the entity's financial position as at that date. The Accounting Officer charge of Public Debt further
confirms the completeness of the accounting records maintained for the entity, which have been relied
upon inthe preparation of the entity's financial statements as well as the adequacy of the systems of
internal financial control.

The Accounting Officer in charge of Public Debt confirms that the entity has complied fully with
applicable Govemment Regulations and the terms of extemal financing covenants (where applicable),
and that the entity's flrnds received during the year under audit were used for the eligible purposes for
which flrey w'ere intended ald were properly accounted for. Further the Accounting Officer confinns
that the entity's financial statements have been prepared in a form that complies with relevant
accounting standards prescribed by the Public Sector Accounting Standards Board of Kenya.
Approval of the financial statements

bt financial statements were approved and signed by the Accounting Officer on

20t7

DR GEORGE K. GICHURU
Senior Deputy Accountant General
ICPAK Member Number 9262

The

Principal
U CBS
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REPUBLIC OF KENYA

Telephone: +254-2044b30
Fax: +254-20-311482
E-mail: oag@oagkenya. go.ke
Website: www.oagkenyaigo.ke

P.O. Box 30084-00100
NAIROBI

OFFICE OF THE AUDITOR.GENERAL

REPORT I OF THE AUDTTOR.GENERAL ON CONSOLIDATED FUND SERVICES.
PUBLIC T FOR THE YEAR ENDED 30 JUNE 2017

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Consolidated Fund Services-
Public De$t set out on pages 17 to 29, which comprise the statement of financial position
as at 30 Jiune 2017, and the statement of receipts and payments, statement of budget
execution land statement of cash flows for the year then ended, and a summary of
significant laccounting policies and other explanatory information in accordance with the
provisions pf Article 229 of the Constitution of Kenya and Secfion 35 of the Public Audit Act,
2015. I hdve obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effects of the matters described in the Basis for Qualified
Opinion seqtion of my report, the financial statements present fairly, in all material respects,
the financial position of Consolidated Fund Services-Public Debt as at June 30, 2017, and
of its finanqial performance and its cash flows for the year then ended, in accordance with
lnternation4l Public Sector Accounting Standards (Cash Basis) and comply with the Public
Finance Mdnagement Act, 2012.

ln addition, as required by Article 229(6) of the Constitution, based on the procedures
performed, lExcept for the matters described in the Qualified Opinion and Emphasis of
Matter section of my report, I confirm that, nothing has come to my attention to cause me
to believe tfat public money has not been applied laMully and in an effective way.

Basis for Qualified Opinion

1. Understpted Treasury Bond Balance

The summary statement of outstanding public debt reflects outstanding treasury bonds
balance of Kshs. 1,313,560,945,967 as at 30 June 2017. The schedule of outstanding
treasury borids provided however, reflects a balance of Kshs.1,338,719,195,967 as at the
same date. Jfhus, the Treasury Bonds balance is understated by Kshs. 25,158,250,000.
The balancep in the statement of outstanding public debt of Kshs 1 ,313,560,9 45,967 cannot
therefore be confirmed.

2. Cash and Cash Equivalent

(a) The statement of assets and liabilities reflects a bank balance of Kshs.757,714,555
which howqver differs with the Cashbook balance of Kshs.1,741,262,570 by
Kshs.989,548,015 as at 30 June 2017 . The difference has not been explained.

Report of'the Autlitor-Ganerul on the Finunc'iul Statements o/'('onsolitlutecl Fund servic'es-Public'Deht lir the yeur
ended 30.June 20,r

I
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(b) Bank Reconciliation Statement

i) Payments in Bank Statement Not in the Cashbook.

lncluded in the bank reconciliation statement are payments of Kshs. 414,385,511 which
have been outstanding since the financial year 201412015. lt is not clear why the payments
have not been recorded in the cashbook to date. The payments details are as indicated
below.

Date Reference Amount (Kshs)

30109t2014 10001 36537 207,047,871.90
30to3t2015 FT15O86JYFN9 2,188.25
19t05t2015 FT15139872WC 2,043.80
19t05t2015 FT15139FHKWg 2,452.55
19t05t2015 FT151393CXXX 4,743.75
19105t2015 FT15139ZNJW4 5,313.90
19t05t2015 FT151397ZLt7S 5,313.90
19t05t2015 FT15139ZIJ75 5,555.90
19105t2015 FT151 39NNZDP 16,187.75
19t05t2015 FT1 51 395HX09 71,986.65
19t05t2015 FT15139JFMIL 224,199.15
19il05t2015 FT1513970J8K 597,673.35
19t05t2015 FT1514OJJOXR 4,096.80
19105t2015 FT1514O3WYN2 5,325.85
19t05t2015 FT1514OHFBMF 4,865.05
20105t2015 FT1514OMMVRW 12,290.50
19t05t2015 FT151401 194X 30,726.25
19t05t2015 FT151451CC3L 206,566,875.00

Total 414.385.511.15

3. Variances between the Financial Statements and IFMIS Supporting Schedules
The financial statements balances differ with the IFMIS supporting schedules for the same
items as indicated below.

Item
Financia!

Statements
Balance

IFMIS Supporting
Schedules

Difference

Kshs Kshs. Kshs

Exchequer
Receipts

435,716,953,824.00 435.354. 122.972.00 362.830.853.00

Transfers to Other
Government Units 362,830,853.00 362,830,853.00
Repayment of
Principal
on Domestic and

220.174.538 145.00 (148,316,523,950.30) 368,491,062,095.00

andcrl 30 ./trnt' )0I '
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Foreiqn Borrowino
Accounts Pavable 27 .654.564.640.00 27,654,564,640.00
Balance Brought
Forward (26,896,689,533.00) (26.896.689.533.00)

It's not clear why the financial statement balances and the related IFMIS schedules are at
variance even though they were generated from the same transactions and source
documents.

Prior Year issues.

4. Prior Year Adjustments

The Financial Statements for the year ended 30 June 2016 reflected comparative balances
which were restated and therefore differed with those reflected in the audited financial
statements for 201412015. The restated balances are analyzed below.

The management has however not provided any analysis and supporting documents to
justify the adjustments. The accuracy of the balances cannot therefore be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of Consolidated Fund Services-Public Debt in
accordance with ISSAI 30 on Code of Ethics. I have fulfilled other ethical responsibilities in

accordance with the ISSAI and in accordance with other ethical requirements applicable to
performing audits of financial statements in Kenya. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my qualified opinion.

Emphasis of Matter

1. Growth in Public Debt

The statement of Public Debt as at 30 June 2017 reflects an outstanding public debt
balance of Kshs.4,168,943,902,577 representing an increase of Kshs.783,033,452,751.00
(23.2o/o) over the outstanding debt balance of Kshs.3,385,910,449,826.00 as at 30 June

Reytrt ol'the Auditor-Generul on the Finunciul Statemcnts o/'C'onsolicluted Funtl servic'cs-Public Deht lbr the veur
endetl 30 .luna 20l7
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Item
Description

Audited Financial
Statement Balances

2014t2015

Balance as at
30.06.2016

Adjustment
Difference

1 Principal
repayment 245,463,328,931.00 264.016,325,854 (18,552,996,923.00)

3 Receivables 0 91 ,565,685,447.00 (91 ,565,685,447.00)
5 Accounts

Payable 0 27.654.564,640.00 (27 ,654,564,640.00)
6 Fund balance

brouqht forward Q57,687,919.40) 86,445,236,805.00 (86,702,924,724.00)
8 Prior year

adiustments 257,687,919.40 (22,177,044,458.00) (22,434,732,377.00)
9 Difference 1,884,225,822.00 0 1.884.225.822.00



{

2016. The increase is mainly as a result of new loans of Kshs.210,664,431,564 disbursed
to the government by various development partners and borrowing of
Kshs.1,453,006,750,000 from the domestic market through treasury bills and bonds. The
total cost of borrowing during the year is Kshs.215,179,745,379 in respect of both internal
and external loans. The outstanding loan balances of Kshs. 4,168,943,902,577 are net of
redemption on loans of Kshs.220,174,538,145 made during the year.

2. Ken-Ren Ghemical and Fertilizer Company- Loan Repayment

As reported in the financial year 201512016 and earlier years, the Government of Kenya
paid a total of Kshs. 6,326,435,832 to the Government of Australia and Belgium. The
amount was in respect of Government guaranteed debts incurred in 1970 on account of
Ken Ren Chemical and Fertilizer Company. The project did not take off and no value for
money was realized.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matter described in the
Basis for Qualified Opinion section, I have determined that there are no Key Audit Matters
to communicate in my report.

Responsibilities of Management and Those Charged with Govemance for the
Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Fund's
ability to continue to sustain services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

Those charged with governance are responsible for overseeing the Ministry's financial
reporting process.

Auditor-General's Responsibilities for the Audit of the Financial Statements

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
Reporl o/'the Auditor-Generul on thc Finunc'iul Stutements tl'('onsolitltrted Fund servic'es-Public'Debt /or the veur
cnded 30 .lunc l0 l'
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of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement and weakness when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit conducted in accordance with lSSAls, I exercise professional judgement
and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
my opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances and for the purpose of giving an
assurance on the effectiveness of the Fund's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of the management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Ministry's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit report.
However, future events or conditions may cause the Ministry to cease to continue as a
going concern or to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Ministry to express an opinion on the financial statements.

a

a

O

a

o

a Perform such other procedures as I consider necessary in the circumstances

Report tfi'the Autlitot-Generul <tn the Finunc'iul Stutements ol Con.soliduted Fund.sert,ic'es-Puhlic'Deht /br the veur
endacl 30 .lune 20 l-

5



?

I

I communicate with the management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide management with a statement that I have complied with relevant ethical
requirements regarding independence, and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence, and where
applicable, related safeguards.

FCPA Edward R. O. Ouko, CBS
AUDITOR-GENERAL

Nairobi

02 July 2018

Report of the Auditor-General on thc Financiul Stutements of('onsoliclated Fund services-Public Deht.lbr the.,-eur
cndacl 30 .lunc 20l7
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THE NATIONAL TREASURY- PUBLIC DEBT
Reports and Financial Statements
For the year ended June 30, 2017

v.

RECEIPTS
Exchequer releases

TOTAL RECEIPTS

PAYMENTS
Transfers to Other Government Units

Finance Costs, including Loan lnterest

Repayment of principal on Domestic and

Foreign borrowing

TOTAL PAYMENTS

ST]RPLUS/DEFICIT

DR KAMAU
Principal S

STATEMENT OF RECEIPTS AND PAYMENTS
Note 2016-2017

Kshs

2015-2016

Kshs

I 435,716,953,824 421,849,938,287

435,716,953,824 421,849,938,287

I

3

4

362,830,853

215,179,745,379

409,672,149

767,885,514,356

220,174,538,145 253,162,388,542

435,,717,114376 42L,457,s75,047

(160.552) 392,363,240

The accounting policies and explanatory notes to these financial statements fqryu{integral part of the

financial statements. The entity financial statements were approved on >t t I I 2017 and signed by:

I

!- GEORGE K. GICHURU
Senior Deputy Accountant General
ICPAK Member Number: 9262I

I
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VI. STATEMENT OF ASSETS AND LIABILITIES

Note

FINANCIAL ASSETS

Cash and Cash Equivalents
Bank Balances

Total Cash and cash equivalent

TOTAL FINANCIAL ASSETS

FINANCIAL LIABILITIES

Accounts Payables - Deposits and
retentions

NET FINANCIAL ASSETS

5

2016-2017

Kshs

757.714,555

757.714.555

2015-2016
Kshs

757,875,107

757,875.107

757,7L4,555 757,875,107

6 27,654,564,640

(26,896,850,085)

(26,896,689,533)

0

(t60,552)

(26,896,850,085)

27,654,564,640

(26,896,689,533)

64,037,536,760
(91,326,589,533)

392,363,240

(26,896,689,533)

REPRESENTED BY

Fund balance b/fwd
Prior year adjustment
SurpluslDeficit for the year

NET FINANCIAL POSSITION

7

8

The accounting policies and explanatory notes to these financial sta
financial The entity financial statements were approved

DR KAMAU THU
Principal Secretary

tements fOrm afr integral part of the
on > I Q, / zoit and signed by:#r_

GEORGE K GICHURU
Senior Deputy Accountant General
ICPAK Mernber Number: 9262
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THE NATIONAL TREASURY- PUBLIC DEBT
Reports and Financial Statements
For the yea r ended June 30' 2017

VII. STATEMENT OF CASH FLOWS

Receipts for operating income

Exchequer Releases

Payments for oPerating expenses

Transfers to Other Government Units

Finance Costs, including Loan Interest

Adjusted for:
Change in Receivables

Changes in Payables

Adjustments during the year

Net cash flow from operating activities

CASHFLOW FROM INVESTING ACTIVITIES
Net cash flow from Investing activities

CASHFLOW FROM BORROWING ACTTVITIES

Repayment of principal on Domestic and Foreign borrowing

Net cash flow from financing activities

NET INCREASE IN CASH AND CASH EQUIVALENT

Cash and cash equivalent at BEGINNING of the year

Cash and cash equivalent at END of the year

DR KAMAU
Principal Secretary

I 435,716,953,824 421,849,938,287

2016-2017
Kshs

2 362,830,853

3 215,179,745,379

22,01rueu.593

4 (220,174,538,145)(w)

2015-2016
Kshs

(409,672,149)

( 1 67,885,5 14,356)

91,565,685,447

0

(91 ,326,589,533)

253J93.847-695

(253,162,388,542)

CI53J62.388,4l2)

631,459,154

126,415,953

757.815,107

0

0

0

00

5

(160,552)

757,875,707

757,714,555

The accounting policies and explanatory notes to these financial statements an

financial statements. The entity financial statements were approved on

part of the
2017 and signed by:

GEORGE K GICHURU
Senior Deputy Accountant General
ICPAK Member Number: 9262

19
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THE NATIONAL TREASURY- PUBLIC DEBT
Reports and Financial Statements
For the year ended June 30, 2017

X. SIGNIFICANTACCOUNTINGPOLICIES

The principle accounting policies adopted in the preparation of these financial statements are

set out below:

1. Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with Cash-basis IPSAS

financial reporting under the cash basis of Accounting, as prescribed by the PSASB and

set out in the accounting policy notes below.

This cash basis of accounting has been supplemented with accounting for; a) receivables

that include imprests and salary advances and b) payables that include deposits and

retentions.
The receivables and payables are disclosed in the Statement of Assets and Liabilities. The

Statement of Assets and Liabilities is not mandatory statement under the IPSAS Cash

basis but is encouraged in order to disclose information on assets and liabilities.

The financial statements are presented in Kenya Shillings, which is the functional and

reporting currency of the entity all values are rounded to the nearest Kenya Shilling. The

accounting policies adopted have been consistently applied to all the years presented.

The financial statements comply with and conform to the form of presentation prescribed

by the PSASB.

2. Reporting entity
The financial statements are for the Public Debt The financial statements encompass the

reporting entity as specified under section 81 ofthe PFM Act '

3. Recognition of receipts and payments

a) Recognition of receiPts
lr" ertlty recognises all receipts from the various sources when the event occurs and the

related cash has actually been received by the entity.

Tax receipts
Tax Receipts is recognized in the books of accounts when cash is received. Cash is

considered as received when notification of tax remittance is received.

?2



THE NATIONAL TREASURY- PUBLIC DEBT
Reports and Financial Statements
For the yea r ended June 30,2017

SIGMFICANT ACCOUNTING POLICIES

Transfers from the Exchequer
Transfer from Exchequer is recognized in the books of accounts when cash is received.

Cash is considered as received when payment instruction is issued to the bank and

notified to the receiving entitY.

External Assistance
External assistance is received through grants and loans from multilateral and bilateral

development partners.

Donations and grants

Grrrtr ,rd donations shall be recognized in the books of accounts when cash is

received. Cash is considered as received when a payment advice is received by the

recipient entity or by the beneficiary. In case of grant/donation in kind, such grants are

recorded upon receipt of the grant item and upon determination of the value. The date of
the transaction is the value date indicated on the payment advice.

P ro ce edy-fre.m-b o r row i ng.

B"""*t"g tr.lrdes Treasury bill, treasury bonds, corporate bonds; sovereign bonds and

external loans acquired by the entity or any other debt the Entity may take on will be

treated on cash basis and recognized as receipts during the year ofreceipt.

Undraw n exter nal assistance

Th.* "* l*6 
"rd 

grants at reporting date as specified in a binding agreement and

relate to funding for projects currently under development where conditions have been

satisfied or their ongoing satisfaction is highly likely and the project is anticipated to

continue to completion. During the year ended 30th June 2017, there were no instances

of non-compliance with terms and conditions which have resulted in cancellation of
external assistance loans.

Other receipts
These include Appropriation-in-Aid and relates to receipts such as proceeds from

disposal of assets and sale of tender documents. These are recognised in the financial

statements the time associated cash is received.

b) Recognition of PaYments
The entiiy recognisis all expenses when the event occurs and the related cash has actually

been paid out by the entitY.

Compensation of emPloYees

Salaries and Wages, Allowances, Statutory Contribution for employees are recognized in

the period when the compensation is paid.
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SIGNIFICANT ACCOUNTING POLICIES

Use of goods and services
Goods ind services are recognized as payments in the period when the goods/services are

consumed and paid for. Such expenses, if not paid during the period where

goods/services are consumed, shall be disclosed as pending bills.

Interest on borrowing
Borrowing costs that include interest are recognized as payment in the period in which

they incurred and paid for.

Repayment of borrowing (principal amount)
Thi repayment of principal amount of borrowing is recognized as payment in the period

in which the repayment is made.

Acquisition of fixed assets

The payment on acquisition of property plant and equipment items is not capitalized. The

cost of acquisition and proceeds from disposal of these items are treated as payments and

receipts items respectively. Where an asset is acquired in a non-exchange transaction for

nil or nominal consideration and the fair value of the asset can be reliably established, a

contra transaction is recorded as receipt and as a payment.

A fixed asset register is maintained by each public entify and a summary provided for

purposes of disclosure. The entity does not hold anyfixed asset.

In-kind contributions
In-kind contributions are donations that are made to the entity in the form of actual goods

and/or services rather than in money or cash terms. These donations may include

vehicles, equipment or personnel services. Where the financial value received for in-kind

contributions can be reliably determined, the entity includes such value in the statement

of receipts and payments both as receipts and as an expense in equal and opposite

amounts; otherwise, the contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits

on call and highly liquid investments with an original maturity of three months or less,

which are readily convertible to known amounts of cash and are subject to insignificant

risk of changes in value. Bank account balances include amounts held at the Central Bank

of Kenya and at various commercial banks at the end of the financial year.

4.

5
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SIGFTIFI AITT ACCOTINTING POLICIES

on cash
cash represents amounts that are limited /restricted from being used to settle a

for at least twelve months after the reporting period. This cash is limited for
use as required by stipulation.

were no other restrictions on cash during the year

ts Receivable
purposes of these financial statements, imprests and advances to authorised public

and/or institutions which were not surrendered or accounted for at the end of the

year are treated as receivables. This is in recognition of the government practice

the imprest payments are recognized as payments when fully accounted for by the

or AIE holders. This is an enhancement to the cash accounting policy. Other

receivables are disclosed in the financial statements.
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XI. NOTBS TO THE FINANCIAL STATEMENTS

2016-2017

I EXCH UER RELEASES

White Ksh.449.4Bn of Exchequer was budgeted for, only Kshs. 435.78n was received

2 TRANSFERS TO OTHERGOVERNMENT ENTITIES

The transfer relates to guaranteed loans budgeted under R52 bul Exchequer released

under R50

3 FINANCE COSTS,INCLUDING LOAN INTEREST

Detailed sunxmary of principal paynxents and interesl thereof availablefor Audit Review

2015-2016

2016-2017 20ts-2016

Kshs Kshs

Total Exchequer Releases for quarter I 112,892,902,692 61,917,590,631

Total Exchequer Releases for quarter 2 81,811,847,263 21,938,147,627

Total Exchequer Releases for quarter 3 78,938,987,780 77.756.808,277

Total Exchequer Releases for quarter 4 162,073,216,089 260.237,391,752

Total 435,716,953,824 421.849.938,287

Description 2016-2017 2015-20t6

Kshs Kshs

Transfers from Central government

entities -Transfer to R 52 362.830.8s3 409,672,149

Transfers from Counties 0 0

TOTAL 362.830.853 409,672,149

Exnlanation 2016-2017 2015-2016

Kshs Kshs

lnterest Payments on Foreign Borrowings s8,361,190,71s 42.312.030.206

lnterest Payments on Government Overdraft 1.270,482,663 0

Interest on Domestic Borrowings Q'.lon-Govt) -Treasury
Bond 154.76s.s29.078 124,779,531,7 t9

lnterest on Borrowings from Other Government Units (Pre

1997\ 758.506,095 793.952.431

Government Securities advertisement costs 24,036,828 0

Total 215.179.745.379 167.885,514,356
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4 REPAYMENT OF PRINCIPAL ON DOMESTIC LENDING AND ON-LENDING

Reference is made to various Loan agreements available at PDMO Registry and

CSDRMS platfurm

5: Bank Accounts

6. ACCOUNTS PAYABLE

The Accounts payable comprises of balance on the Sinking Fund as well as items awaiting

cle arance brought forw ard from financial ye ar 2 0 I 5 /2 0 I 6

Ianation 2016-2017 2015-2016

Kshs Kshs

Principal repayments on domestic loans - Treasury Bond 183.135.53 l,048 150,994,646,185

Principal repayments on Treasury Bills 0 66,020,349,967

on from other domestic creditors - CBK l"l10.000.000 l,1 10,000,000

of from Fore 35,929,007,097 3s.037,392,390

Total 220,174,538,145 253.162.388.542

Name of Bank,
Account No. &
currency

Amount
in bank
account
currenc
Y

Indicate
whether
recurrent,
Developme
nt, deposit
e.t.c

Exc rate
(if in
foreign
currency) 20L6-2017 2015-20t6

CENTRAL BANK OF
KENYA (Kes) Kshs Kshs

Rec Public Debt
Accounl
No. I 000204378 Recurrent 0 7s7.714.555 757.875,107

Total 757,714.555 757,875,107

Descrintion 2016-2017 2015-2016

Kshs Kshs

on Fund 2,093,438 2,093,438

Items awaitin clea rance 27,652,471,202 27.652,471,202

Total 27,654,564,640 27,654,564,640
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2015-20162016-2017
KshsKshs

126,415,953757,875,10'.1Bank accounts
00Cash in hand

91,565,685,44',10Receivables

Q7.654.564,640)Q7.654.564,640\

64.037.s36,760(26.896.689,s33)Total

7. FUND BALANCE BROUGHT FORWARI)

T?e Fund Balarrce brought for-vvard ts comprised of Bank balance andAccounts

period ending 3dh June 2016

as at

\ ,i
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NOTES THE FINANCUL STATEMENTS (Continued)

8. PRI YEAR ADJUSTMENTS

No done during the year

2015 -20: 52016-2017Descripti rn of the error
3Kshs Ksl

30 37,871,3:rts on bank account balancesAdjustme
00Adjustme on cash in hand
00Adiustme rts on payables

(91,364,460,88 )0nts on receivablesAdjustme
(91i26,589,53 D0
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g. PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS

The following is the summary of issues raised by the external auditor, and management

comments that were provided to the auditor. We have nominated focal persons to resolve the

various issues as shown below with the associated time frame within which we expect the

issues to be resolved.

Not
Resolved

3 l't
December
2017

L.Bumbe
&

Anyanga

Unexplained
Differences

The variance of Ksh. 496,384,702.95

between the ledger and the financial
statement is attributed to transfers to
refund overdraft bank account.

1

3l't
December
2017

L.Bumbe
&

Anyanga

Not
Resolved

Prior Year
Adjustments

i.The adjustrnent of
Ksh.20,245,612,782.00 is due to reversal
of finance costs that were not funded but
charged on over draft account.

ii. Principal repayment was revised to

include T.Bill redeption of
Ksh. 1 8,5 52,9 9 6,923.00 that was charged

on Public Debt account.

iii.Loan management expenses of
Ksh.|,174,271.00 had been omitted in
error and was captured.

iv.Bank certificated balance Ksh.
(37,87 1,353.15) reported reported earlier
was re-stated to cash book balance of
Ksh.126,415,953.00.

v.The cumulative exchequer under issues

(receivables) of Ksh.9 1,565,685,447 was
carried in our books erroneously and had

been omitted. The amount was recognised

and cleared.
vi.The payables comprise of balance on

Sinking Fund Ksh.2,093,438.00 and items
awaiting clearance of Ksh.
27,652,471,202 that had been omitted.
These balances were captured in the re-
stated statement.

vii.Fund balance brought forward of Ksh.
(257,687,919.00) as per bank certificate
was re-stated to reflect the cash book
balance of Ksh.86,445,236,804.00.

viii.The revision of expenditure led to the

change in the initial deficit from
Ksh.( 1.922.097. I 75.00) to

2
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Ksh.(230,655,586.00) as reported.

ix.Prior year adjustment of
Ksh.257,687,919.00 is the funding
received to clear opening over draft.

L.Bumbe
&

Anyanga

Partially
resolved

Payments in
Cash Book not
in Bank
Statement

Ksh. 4,125,106,320.00 out of the reported
amount of Ksh.4,127,641,247 .85 has

since been cleared leaving a balance of
Ksh.2,534,927.85.

3(i)

Not
Resolved

The receipt of Ksh.6,092.30 is earmarked

for identification and capture in cash

book.

Receipts in
Bank
Statement not
in Cash Book

3(ii)

Not
Resolved

A review of the reported amount Ksh,
33,251,179,668.00 has revealed that Ksh.
32,673,338,239.35 was posted in the cash

book on diverse dates.

3(iii)

Payments in
Bank
Statement not
in Cash Book

Not
resolved

The accumulated exchequer under issues

of Ksh. 91,565,685,447.00 were carried
in our books erroneously since budgets

exoire at close ofevery financial year.

Un-supported
Balances4

Not
resolved

Diffcrences
between
Financial
Statements and
Loan Register
Balances

The reconciliation between the manual

registers and the CS-DRMS is an on-
going exercise since the system is the

source ofthe reported balances.

5

Not
resolved

The balance on Pre-1997 Government
Overdraft loan as at 30n June,20l5 was

Ksh.26,668,755,686.00. The amount was

confirmed following a reconciliation
between The National Treasury and

Central Bank of Kenya. The confirmation
letter together with loan amortisation
schedule was provided for audit review.

Un-reconciled
Balances

Not
resolved

The outstanding Treasury Bills as at 30'n

June,20 I 5 was Ksh.3 I 8,928,1 50,000.00.

The amount was confirmed by Curtral
Bank of Kenya and the Treasury Bills
were redeemed in FY 2015/16. The

difference observed is due to offer price

Ksh. 426,416, I 60.050.75 and face value
of Ksh. 455.1 74.550.000.00.

Un-reconciled
Balances

6

Oi

M
Not
Resolved

Growth in
Public Debt

The outstanding Public Debt as at 30'n

June,20l6 stood at

Ksh.3,3 85,9 I 0,449,825.00.The observed

increase of Ksh. 7l1,104,085,630.00 is

attributable to additional disbursements

1
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on existing loans as well as new loans and

fluctuations in exchange rates.

Not
Resolvo

It is bue that the loans payable to Austria
and Belgium have since been paid in full
in accordance with the provisions of the

Paris Club Restructuring agreements

sigred between tlte Government of Kenya
and the lenders. The matter is awaiting
recommendations of the Public Accounts
Committee.

2 Ken-Ren
Chemical and
Fertilizer
Company-
Loan
Repayment

DR KAt\dAU
Principal Secretary

GEORGE K. GICHURU
Senior Deputy Accountant
ICPAK Member Number: 9262
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Alilr-Ex 2- RTS GENERATED FROM IFMIS

The following Reports Generated from IFMIS should be generated and attached as

appendices to financial statements.

ANNEX 1-

i.

ii.

iii.

iv.

v.

vi.

vii.

viii.

ix.

x.

^,Lr,"r^I

0

K

OF PENDING ACCOTNIT PAYABLES

IFMIS Comparison Trial Balance

(Bank reconciliations) for all bank accounts

IFMIS Receipts and Payments Statement

IFMIS Statement of Financial Position

IFMIS Statement of Cash Flows

IFMIS Notes to the Financial Statements

IFMIS Statement of Budget Execution

IFMIS Statement of Deposits

IFMIS Budget Execution by Programme and Economic Classification

IFMIS Budget Execution by Heads and Programmes
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24 101 me

Kshs
23,277,916,95ii.30
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0.00 0.00 0.00
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00
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1,296,442,357.00466,288,497,855.00467,584,9i10,212.00



ffi
1 Tax Receipts

2 Social Securlty Contribution

3 ProcsedF from Domsstic and Foreign Grants

4 Exch€quer releases

5 Tr.nsf€rs trom Other Government Entitieo

6 Procoeds from Domestic Borrowings

7 Proceeds ftom Foroign Borrowingl

I

)

Item Dorcrlption Itom Code Currant Perlod Prevlour Perldf

Kshs Ksns
-Taiet o;i fiiconre. Profits and Capital Gains 1110000 0.u{) o.00

Taxes on Payroll and Workforce 1 120000 0.00 0.uo

on 1 1 30000 o.oo U.UU

iaiei oii Goods and Services 1 140000 o.t,u 0.0(i

Taxes on lnlernational Trade and Transactions 1 1 50000 o.00 o.00

Other Taxes (nol elsewhere classiflecl) 1 1 60000 {1.00 0.0c

TOTIL u.IIr. !1tr;rru

Itcm Docrlpdon Itdn Codo Cunonthrlod PrwlourPoilo{

Kshs Kahs

Hoalth lnsurarlce Contribution 1210100 o.o0 0.00

NHlF HEiah lnsurance contributions 1210200 0.u0 o.o0

&
Wellar(,

1210300 0.00 o.oti

TOEiL .o.@

ttcm Ocrcrlptl,on lbmCodc CurrntFcdod HrdqltPctlo(r,f
Kshs Kshs

Grants from Foreion Governments 1 31 0000 o.o0 U.II,

GEnls frod lniernalional Orqanisations 1320000 u.0u o.oo

tart \L u,rA, cf

ttem Dcrcrlptlon It m Code Curont Pcrlod Provlour Pedod *
Kshs KShS

Exchequer Releas€s/ Provisioning Account 99'to'201 435,354,',t22,971 .70 T].UU

TfiAL /Nr5.sfr.12r7t.7tr u.t

Itcm Dcrcrlptlon It m Codc Cunont Porlod Provlou. P.rlod

Kshs Kshs

Gianls received by Central Govt from General Govl
iinils

1 3301 00 0.00 o.o0

Grants Received from General Govl unitst by Local
Authorities

1 3110200 0.00 u.u(}

Granls to Fund Acc,ounts lrom C€nlral Govt Budqel 1 33030n 0.00 u.tlt,

Grants to other General Govt units from General Govt
units

1 330400 (,}.{J0 0.00

, .: OID -lrs

bnOoorlpdm ItrnCor't Gurriln.Ibd Ery{olrrArf|.ral

Kshs Kshs

Borrowinq within General Governmenl 5110100 o.oo 0.00

Borrowino from [4onetary Authorities (Central Bank) 51 10200 U,UU o.o0

ElheiDomestic Depository Corporations (Commercial

Banks)
51 10300 o.oo u.uu

Borrowinq frorl) Olher Dorrl€stic Financial lnstilutions 51104U{J 0.00 U.OU

Eorrowirro trom Other Domestic Croditors 51 10500 U.UU 0.00

TOTTL ulI, o{p
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I Procoodg from Salos of Ass€ts

9 Reimbursemonts and Refunds

It€m D+crlption Item Code Current Period Previoue Perlod

Kshs KShS

Drawd 51 201 00 0.00

F0reiqn )orrowina-Direct Pavments 51202{X) 0.uo

Fclreiqn )urrencv and Foreiqn Deoosits 5 1 20300 o.{)(i 0.0r)

n 5 1 20400 C,.00 0.00

TOTAL 0.oo o.o0

Item Item Codc Curront Porlod Prcvlour Pcriod

Kshs Kshs

Receipl$ fiom the Sale of tsttildings - Paid tc)

Exchequer

351 01 00 U.UU 0.00

Sale 35 1 0200 0.00 0.00

35103{X) 0.00 0.u(i

St 351 0400 u.ur) 0.00

-Rece,pts trom the Sale of Vehrcles and Transport
Equipnrent - Paid lu Exchequef

351 0500 0.00 U,UU

neEeipis iiom the Sale of Vehiole$ and Trarlsijort
E0uioment

35 1 0600 0.00 U,OU

-Reoeipii 
frorn lhe Sale ot Plant l''lachinery and

Eouroment - Paid lo Exchequer
351 0700 0.00 t).t]0

Reijeipis korn lhe Sale Plant L'lachinery and
Eouioment

3510t]00 (i.(i0 T},UU

Reieipt-. frorrr Sale of Certified Seeds and Breeding
Stock - PaiC to Exchequer

::]51t)g(lt) o.oo U.UO

Receipts from Sale of Ceflified Seeds anc Ereeding
Stock

351 100rJ o.0u 0.00

3520100 U.OU 0.00

FEiE6tsfrom the Sale of other lnventories, Stocks.
and Comrl)odities

3520200 0.00 0.ot)

Receipts from the Sale of lnventories, Stocks and
Commodities

3520300 0.00 0.u{.)

from lhe 35401 00 0.00 0.u0

Receipts frerr the Sale of Other Naturally Occurring;

Non-Produced A$sel$
354020{) L].L]U

Receipls from the Sale of lntangible Non-Produced
Asset6

3540300 0.0u

Receipl$ frorn the Sale of Non-Produced Assets
Collected as AIA

354.04 00 0. t)u 0.00

Tepar.tdxilrc,rii toCiis to Government AUencies and
Othel Levels of Gc'vernnrent

451 01 00 i).ou 0.0i)

lo 45 1 0200 U,UU 0.00

451 0300 (r.00 t],OI,J

Repayments from Domestic Loans to lndividuals and
H()useholcls

4510400 o.oo 0.00

1520100 .J,OU 0.00

tol n9. 4520200 U,UU 0.00

Re iriyments tlom le{ldin$ to Foreign Non - Financial
EnterDs. & Financ,ial lnstns

4520300 0.00 u.uti

452040t) 0.00 0.uri

Saiei ancl Oisposals {lf Equity Holdings in Domestic
Public Non - Financial Enterprises

45301 00 u.tlo 0.00

Satee anrl Disposals of Equity Holdings in Dorn€slic
Public Financial lnstitutions

4530200 0.00 ll.Llu

4530300 U.UU

Sal€s and Disposals of Equity Holdinqs in Ftireign
Financial lnstns. and Donrestic Financial lnstns.
ooeratincr afJroad

4530.100 (r.ot) 0.00

Saitis and Disposals of Equily Holdings in Foreign
Entorps. Finaflcial lnstns. and Domestic Finanr:ial
lnstns. oD€ratino abroad

4530500 o.o0 U.UU

Rer emption/ Disposal of Other Financial Assets 4530tio0 o.oo U,UU

rnd of Bonds oaid as Depostts for Guarantees 4530700 0.u0 0.00

TSI.L ,9rlll,

Itcfn Dcrcrlptlon It m Codc Gurrcnt Prlod
Kshs Kshs

Relunrl from Worl(i Food Progranltne (WFP)- 45401 01 o il,1 0.00

ne'-imOursement ot Audit Fees 4540102 0.00 0.00

[eirntiiirsernent on Nlessino Charges (UN ICEF ) 45401 03 0.oo 0.0u

45401 04 0.txl 0.00

T€rmbur:rernent from lndividuals and Private
C)roanizations

4540105 0.00 0.00

PaOe ir ol 7Prioled on: 28-SEP-:0'17 17:45 Prinled bY. TONUIR



Itom Doscriptlon Item Codc Gurront Perlod ProvlouD Pcrld

Reimbursement fronl Local G(tvernntent Authorilies 4.540106 {}.{)o 0.ur.l

Reimbursem€nt fronl Statutorv Orqanizations 45401 0 / U.UU 0.00

Reimbrirsement witllin Central Gc,verllllrcnl 4540108 o.o0 (.).tltl

4.540109 u.0u 0.00

Reimbursements and Refunds - Other (Budget) 45401 99 0.0c' u.o0

TOTAL o.oo t.tx]

10 Roturns ot Equity Holdings

11 Other Roceipts

Itcm Dercrlp0oo Itom Codc Gunent Pcrlod Prrvlow Pcr!
Kshs Kshs

Returns of E0uitv Holdinos 4550000 0.00 u,u{J

Returns of Equitv Holditlgs 4ti'toooo U,TJU 0.00

TOTAL u.tx, :fo:oo

ttcm Dctcrlptlon Itom Codc Currcnt Parlod PDvlourPo,lt!'

Kshs Kshs

lnterest Receiv€( 141 o1 00 ().00 U.UI,J

1410200 0.tiu 0.00

1410ito0 0.00 0.00

on and 1410400 (i.0(l 0.t)0

ncome as 1410500 U. TIU o.00

14201OO 0.00 o.c)0

1420200 (r.00 U, UU

col 1420300 U,tIU 0.00

lncrdental sal€s f) n-frlarket Establishments 1 420400 o.oo O.UU

lncideotal Sales by NolrMarkei Establishmellts
Colleoted as AIA

14?4500 U.tiU o.o0

1420600 0.00 o.o0

14.30100 U,OU o.uu

Current Grants from lnternational NGOs paid through
Exchequer

14401 00 0.00 o.o0

Capital Grants from lnlernational NGOS paid through
Exclreouer

1444200 0.00 o.ou

C{.rrrent Grants from lnternati{lnal NGOs collocted as
AIA

1440300 (!.00 g.{x)

Capital Granls frorrl lnlerna[ional NGos colloctecl as
AIA

1444400 u.o0 U.U(J

Oiher Volurrtary Transfers foI Current purposes '1440500 U.IJU u.uu

rs Ca 1440600 0.00 0.00

14sO1 00 o,o0 U.UU

lec€iots Not Classified Elsewhere 1450200 u.uu 0.o0

1 51 02UU 0.00 0.0u

1 51 0300 0.u0 0.o0

152(J1{JrJ 0.00 0,oo

Eusiness P6rmits 1 520200 0.00 o.0{J

Cesses 1 520300 0.u0 0.o0

Poll Rates 152('l4|Jr-] 0.00 o.oo

Plot R6nls 1 520500 0.00 u.0u

Other I 520600 0.ut) o.o0

rLdministrative Sen,iceg Fees 15:rO'100 0.00 o.00

1 530200 0.u0 U.UU

1 530300 0.u0 0.00

,ssets '1530400 0.00 o.oo

Loase / Rental ( Courrcil'S lnf raslructure Assels 1 530500 0.00 0.1 (J

't 530600 0.o0 0.00

Revenues 1 54.0100 0.00 0.(}0

1 540200 0.00 u.(ru

m 1 -3 Yr Reoavnrent) 1 540300 U.{JU 0.@

3 154.Q4rJt) 0.00 0.00

1 540500 0.00 0.00
't54{J60f,) C,.00 0,00

Fund Rarisina Events 1 540700 0.00 0.u)

Other Revenues Front Financial Assets Loan 1 540800 U.UtI 0.o0

1 54.1000 0.00 o.{x)

1 5501 00 u.{lt} 0.@

1 550200 0.00 o.0r0

1 5601 00 0.00 rJ.(ru

Social Prerlrises 1 560200 u.00 0.00

School Fees 1 5701 00 0.00 0.oo

1570200 o.otj U.U{,

1 570300 U.UU 0.o0

1 sEO1 00 0.00 o.{r(,

1580200 U,T}U u.uu
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rt

t'
12 Corflponsation of Employoes

13 Use ofgoods and Services

14 Subsidiss

'15 Transfers to Other Government Units

I
I

IL-

;

I

L

I
i

Item Ddrcriptlon Item Code Current Perlod Prevlous Pcdod

ri 1oErt300 0.00 0.00

Slauqhter l-louses Administration 1 580400 0.00 U.LIU

1 5rJn500 0.00 0.00

1 580600 0.00 0.t)0

Other H 1 580700 Lr.ul.l 0.00

I Ser!ices Fees 15.90101) c].00 0.0(i

c.es 1 590200 il 1i0 0 ttl

19301oLi 0.01-1 0.00

equired Reverlue fucs 19(n1AO 0.00 0.ilu

TOTAL o.oo u.(x,

Item Dlrcrlptlon Item Code Curont Perlod Prwlouc Perlod

Kshs Kshs
21 1U1 uLi 0.00 o.{lti

Basic Wboes - Temoorarv Emolovees 2110200 u.00 0.00

as of 21 10300 0.00 0.00

Persont I Allowances paid as Reimbursentenls 21 10400 0.00 {}.t}o

Personi lAllowances provid€d in Kind 21 10500 i,},UU 0.00

Employer Contributions to Compulsory National Soclal
Sorjurily Sch6mei,

2120104 0.00 0.00

E,nployer Contributions to Cortpulsory Hoalth
lnsurance Sclrerles

'2120204 0.00 0.oo

USE OF GOODS AND SERVICES 21203UO 0.00 0.00

TOTAL o.oo o.uo

Itcm D )tcflptlon ltcm Codc Cur.ltt Prrlod Provlour Pcrlod

Kshs Ksns
2214104) 0.00 0.oo

()0mntu rication, Suoplies and Services 2:z102()t) 0.00 Lr_00

bomestlc Travel and Subsistence, arrd Other
Transoortation Costs

2210300 ti.uti U.UU

Foreign Travel and Subsistence, and c,lller
transponatiorl cc)sts

22 10400 u.0o 0.00

Prinling , Advertising and lnformation Supplies and
Services

221050L) 0.00 0.00

Rentals of Produced Assets 2210600 0.00 0.00

2?10700 0.00 {J,UU

Hosf;ite itv Sunolies and Servi 2210800 U,0U 0.00

lnsuranoe Costs 22109UU 0.00 0.00

2211000 0.0u IJ-UU

Ofiice 22.11100 U,UU 0.00

Fuel oil and Lutiricants 221120U 0.00 0.00

other ( Deratinq Expenses 2211304 0.oo Ll-i,'U

222-0100 U,UI) 0.00

Roulin6 Mairllenance - cJtheI Assets 222020U 0.00 o.oo

2230100 0.00 0.uu

TOIAL t,.tD 9tx,

Itcm t EGrlptlon tt m God. Cunsrt P.rlod Prarrloua Farlod

Kshs Kshs

U 2510000 0.tlu 0.00

LI 2520000 0.00 0.00

TOTAL o,oo o.I,I,

It mI crcrlptlon Itcm Codc Cutleltt Pcrlod Plrvbur Prrlod

KShs Kslls

Current Grants to Governmenl Agencies and other
Levels of Governnrent

2630 1 00 0.00 0.00

Capilal Grants tLr Government Agencies and other
Levels of Governmenl

2630200 0.00 0.00

()lher, )urrenl Transt€rs, Gr.rnts and Subsidies 2040400 0.00 0.00

other )apital Grants and Trans 2640500 0.ut) U, UU

991020{J 0.00 0.00

991 0300 0.00 u.uu

TUTAL o.E
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16 Other Grants and Transfers

17 Social Security Bensfits

18 Acqui6ition of A36et$

19 Finance Costs, including Loan lnterest

20 Repayment of Principal on Domestic and Foreign Borrowing

t'

Itom OeBcrlptlon Item Code Curreot Period Prcviouc Pert Pd

Ksns Kshs

Granls and Transfers to Foreian Government$ zft101uu (i.00 0.0(i

Membership Fees end Dues ancj Subscliplions to

l 11 lernar lional Orq:]n izat lions
2620104 U.0{J 0.00

l"4errbershi'i Fees and Dues and Subscri;ttions to

lrrlernallonal Or!:taniz:llions (ConlinLre(, )

2620200 U,I}U 0.0r1

nefils 264.0100 rr.UU 0.0i)

E Relief and Refuoee Assistance ztt4|J201) 0.00 U.UU

Grants to Srnall Businesses, Cooperatives, and Sell
Eoroloved

2640344 l'.o0 0.00

2649940 Lt_tiu 0.00

TOTAL U.U o.oo

Itom Dorcrlption Itcm Codc Curv.nt Podod Provlous Pfl d

Kshs Kshs

Governrnent Pension and Retiremenl Benefits 27 101lJo L'.O0 0.00

Socia! Securilv Benefits ?7 10200 0.00

ErnDlover Social Benefits 271 0300 0.oo U,UU

Refurld of Pension lo IJK Governnrent 2720100 Lt.ti0 0.00

2720200 0.00 0.00

TOTAL o.@ o.w

Itcm Dercrlptlon It m Codr Cuntrt Pc.lod Pr.vlour Pelf
Kshs Kshs

Purchase of Buildinqs 3110100 0.0u 0.00

Construction of tsuilding 31 1 0200 0.00 0.00

Ref urblshment of Builclinqs :i1 10:i0u 0.00 u.{to

Constiuclion of Roads 31 104.00 u.0t) 0.00

Construction and Civil Works 31 105{J0 0.00 o.t)u

Overhaul and Refurbishment of Conslruclion and Civil
Works

31 1 0600 t,.ou t.i.uri

Purchase o{ Vehicles aocl Other I ranspr.,rt Equlpmonl 3110704 0.0(]

31 10800 0.00 0.00

Purchase of Household Furniture and lnstilutonal
E0l,1ioment

31 10900 0.oc) U,UU

Purchase tr{ Ollce Furniture atn(l General Equipntent 3111000 0.00 0.00

Purchase of Specialised Plant. Equipnlent and
Machlrery

3111100 U,L}U 0.0c

of 3'1 1 120U 0.00 ().0(l

Purclrztse oi Cerlili€d Seeds, Breeding Stock and Live
Animals

3111300 0.00 0.00

Research, FB.?sibility Stt,dies. Proje0l Preparation and
Desion. Proieot SuDervision

31 1 1400 0.t)0

Rehabilitatron of Civil Works 3111500 O.ULI u.uu

PurchasB of Specialised Plant 3112240 U,UU 0.00

Acouisition o{ Strateqic Stocks 31 201 00 0.00 u.00

Acquisitior') of C)ther lnventctri 31 20200 0.u0 0.00

Ac0uisilion of Lan(l 31 301 00 (i.00 o.o0

Accruisition of Other lntangible Asset$ 31 30200 000 (.1.(ru

Domestio Lerrding and 0n-lending 41 10000 i.l.u8 0.00

Donreslic Eauit!' Panicioation 41'20004 0.00 o.o0

Olher Domestic Aocounts Receivable 41 30000 0.00 (,.uu

Foreiqn Lending and On- Lending 4 1 40000 rJ.0{.) 0.00

Foreion Ecluitv ParticiDalion 415U)OO 0.00 o.o0

Other Foreiqn Accounts Receivable 4 1 60000 0.00 0.0u

TSI.L .ors ,ru{n

Itcm Dttcrlpdoa loln Godo ql'lrilffrlod Pltlrlot[ Fail

24101
Kshs

58,361 ,1 90,71 5.40
Kslls

0.00

on 241 0200 0.00 0.00

lnleresl on
on

't4zQOOt) 1 56,81 8,554,063.50
-----"b.iiit"

0.00
0.00

zto,t rl.7.rojrao.w :I:c.@
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Item Dlscription Item Code Curt€nt Porlod Previout Pedod

Ksihs Kshs

orl 551 0000 i l4tj,3 rb 5?:..9I(i.J(ij ().00

on rnment s5101 00 0.00 0.00

8619ru4 ,{r84"s4689{tSlgSo) o{p

Repayments on Bortorvings front Other Dr:ntestio
Deoosilory Corporations (Cornrneroial Banks)

551 0300 ,J.0u U-UU

Repayments on Borrowings from Other Domestic
Financial lnstitutioils

5510400 U, {,IU 0.Ot-)

Repayments on Borrowings from Other Dorneslic
Creditrins

55 1 0500 0.00 0.00

on 5510600 35,929,007,097.20 0.00

Principal Repayments on Guaranteed Debl Taken
over bv Go!,ernmenl

5520000 o.o0 0.00

Principal Repayrnents on Guararlteed Dornestrc Debl
Taken over hv Gavernrrenl

55201 o0 0.00 U, UI,,

Principal Repaynreilts on Guaranleed Foreign Debt
Taken qver bv Go'/ernntent

5520200 0.o0 0.ou

Relr:ivments on Boriowings frcnri C)ther Dotrlestitl
Creditors

561 0000 Lr.O0 (.1.u[,

Repayments on Borrowirlgs frorr Other Dr:ntestic
CreCitors - Private Enlerprises

561 0500 i,).uu 0.00

5620A00 u.0u 0.00

Repaymenls on Borrowings ftom Olher Domestic
Creditors - Public Enterprises

5ti201uu 0.00 o.cto

TOTAL (2S6.Gi3,o47,80O.60) o,oo

Item Descrlptlon It m Code Currcnt Pcrlod PEYlour Perlod

Kshs Kshs
2410104 u.tiu 0.00

Reserves 281 0200 0.00 o.0c

to 2820 1 00 (r.ti( ) o.uti

Capital Transfel to Public Financial lnslitutions and
Enlertlrises

2470200 (I,L'U 0.00

Non-F 282Q300 0.r)0 0.00

2990 1 00 0.00 U,UU

2999900 II,UlJ 0.00

TOTAL Itn, oloo

21 Other payments

22A Bank Balances

228 Cash Balancos

23 Accounts Receivables - Outstanding lmprest and Clearence Accounts

ltok : "T\=- {-'- ?[ \ t+,4+5, s3\,otF[. Soh t+ cf*5<{ .1n.,R}.h-q ,

\s \-l^q Su-,^^51__^

\rt\\rU \J
<L

lton$orcrlptlon Itcm Code Currert Perlod

Kshs Kshs
65'10000 0.oo (,1.(r(,

Treasury Bank Acoount6 (Exchequei^and CRF
Accounls )

6520000 U,UO 0.00

Recurrcnl Bank Accounls 6530000 75 l. /1 4,55b.1 0 0.00

Development Barlk Accounts 654001\) 0.00 0.oo

Der:osii Bank AccounI 6550000 u.o0 tJ.utl

Proiect Specific 6570000 0.00 0.(]{)

Foreiqn Currency and Foreion D 6590101 o.o0 U.UU

l' rUfAL 7g,7ttoetg 't.s',

Itcm lelcrlptlon lbmCode Currmt P.rlod Prwfotll Farlod

Kshs Kshs

Caslr n Hand 6580000 U.UU

D 6590201 0.00 0.00

TOTAL o.o0 o.tx,

Item Deacrlptlon It m Codc PrcYlour Porlod

Kshs Ksns

Domeslic Debtors & Advances 67 1 0000 U,Ut} 0.00

Dehtors & Advances - Gr:vt C)wne 6720000 0.00 0.00

Foreiqn Oeblors & Advances 6730000 i.i.uti U,UU

Other Debtors & Pre-pavm€nts 6740000 C!.00 0.00

Government lnlprests 6760000 0.00 Lr.t o

6770U)0 U,UU u.00

Prinled
F-ulr r
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o.oolccounl 67AOOO0 u.tru

87SO000 o.o0 O.UUf

e :-.::.!;3trutriiltrtfl

0.00224 u,uuoDenino Balance Bank
o.oo o.(ruOosnino tsalanc€ cash 228
a.rru 0.00Opening Balanco Rocoivablos - lmprast and Clsaranc$

\muntg
23

24 u.00 U.UUooenino Balanc€ - DsDositg

,"",r

2/t, ACCOUI.TS PAYABLE

25. FUND BALANCES BROUG}IT FORWARD
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The StAtement has been prepared. reviewed and approved by the following:

Preparqd By:

Revier ied By:

Approved By:

Date

Date

I

,

lJ

,

Currcnl?orlod
Cr.df D.DN CndIb cnd Docrlpdon D.bltAocount
Kshs Kshs KshsKshs

0.000.00 0.00241O1O1 Fote cn Gov€rnments 28,277,916,955.30
0.00 0.00nalional Oroanizations

ixgiyrn fimFo'tln
,083,273,760.

rr
2.053,02s,585.60

aTdrffiffi
2420101 Sho

2410142|nl€t

0.0u0.00 0.00154,765,529,477.90LoniT-term Securities and2420102
bonds

Bonds

0.00
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Note Current Period Previous Period

RECEIPTS
1 0.00 o.o0Tax Receipls

0.m2 0.00Social Securitv Contribution
J 0.00 0.(pProceeds from Domestic and Foreion Grants
4 435,354,122,971 .tt) 0.00Exchequer releases

0.00 0.005Transfers from Other Government Entities
b 0.00 0.(rcProceeds from Domestic Borrowlngs
7 0.00 0.0Proceeds from Foreign Borrowings
o 0.00 0.ooProceeds from Sales of Assets
I o.oo 0.00Reimbursements and Refunds

0.00 0.00Returns of Eouitv Holdinos 10
11 o.oo 0.ooOther Receipts

435,35,0.122,971.70 0.0crOTAL RECEIPTS

PAYiIENTS
0.oo0.00Compensation of Employees

13 0.00 0.ooUse of aoods and Services
14 0.00 0.00Sr.rbsidies

o.00 0.ooTransfers to Other Government Units 15
0.00 0.00Other Grants and Transfers 16
0.00 0.00Social Sectrrily Benefits

0.00Acquisition of Assets 18 0.00
19 215.179.745.374.90 0.ooFinance Costs. including Loan lnlerest

0.0020 (148,316,s23,950.30)Repayment of Principal on Domestic and Foreign
Borrowinq

0.00 0.o0Other oavments 21

06.863.22r.42E.O0 0.00TOTAL PAYUENTS

The Statement has been prepared, reviewed and approved by the following:

Prepared By:

Reviewed By:

Approved By:

l-tahe-|-

Date

Date

Date

r

:$ 0n \J

Printed on: 28-SEP -2017 17 :32
Prinled by :TONUIR

Page 1 ol 1
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5th July, 20l1

Customer :

Balance Date:

L. K. RWERIA
AUTHORISED SIGNATORY

BANKING SERVICIES

lax

l-iailc Selassie Avenue

P.C). Box 60000 - 00200 Nairobi. Kenva

ltlepirorre: 2860000. Fax: 340192

CERTIFICATE OF BALANCES

120373/7OOA94

3O-Jun-17

NT

THE NATIONAL TREASURY

P. S. LENKUME

AUTHORISED SIGNATORY

BANKING SERVICES

ReCE.[YDD

2 t J{JL zor

**

a
m

4

KESR EC-TH E NATIONAL TREASU RY1000181467 3,236,41L,36B.15
664,O92,O78-O5KE5DEV-TH E NATIONAL TREASURY1000181664

KESDE P-TH E NATIONAL TREASU RY1000182137
KESMICRO FINANCE SEC S CR-REFINANCING1000787492

B1,739,310.30

L,759,61,6,889.25
0.00

KESMICRO FINANCE SEC SUP CR-CAP BLDG1000187506
KE5VALUE FOR MONEY (VFM)AUDIT-GIZ1000190299

29,742,471..00

0.00

KESNAT.TREASU RY- AID EFFECTVENESS GRPtoooL92976
KESVOLUNTARY PAY CUTtooo20t924
KES1000204378
KES 279,87a,546.70

68,237,O43.05

2,619,405,630.10

REC-SALARIES ALLOWA MISC AND NSSSFC

REC.PUBLIC DEBT

L0002044t9
2.00KESREC-SIJBSCRI PTION TO INTERNAT. ORG1.OOO204427

1,963,342,402.90KESPETROLEUM DEVELOPMENT LEVY FUND1000205024
15,650,110.50KENYA PETROLEUM TECHNICAL ASS PROJ1000221518

1,12,506,145.70
KES

KESF INANCIAL SEC.SUPP.PRJ-I DA 56270-KErcoo237872
80,828,290.80KESAFRICAN INSTITUTE FOR REMITTANCES1.000268743

KE5TREASURY BILLS ACCOUNT1000000977 J ,357 ,B!3,982.27
26,568,290,679.50KESTREASURY BONDS ACCOUNT1000000988
13,099,389,385.65KESREVENUE DEPOSIT ACCOUNT1000000996

0.00KE5TREASURY BON DS REDEMPTION1000004053
0.00KESTREASURY BON DS INTEREST1000004061
0.00KESTREASURY BILLS REDEMPTION SUSP1000004088



R - 050 PUBLIC DEBT A/C NO1000204378
REPUBLIC OF KENYA

BANK RECONCILIATION

F.O.30

sh.sh,

2,269,4A4,439.95

6,O92.30

2,619,405,63 0.10

2,269,49O,532.25

57,391,347

L,391,347,472,05

NIL

r,742!2&2il

I cerrify that I have verified the Bank balance in the cash Book with the bank Statement and that the above reconciliation

STATION NAIROBIAS AT luNE 2017

is correct.

DateSignature

nce as per Bank Certificate ...."......

Balance as per cash I

for PilnciPal

Designation

1. Payntents in Cash llook not Yet

recorded in tsank Statement

(Utrpresented Cheques) ."..........

2. Receipts in Bank Statement not

yet Iecorded in Cash book ... ......

3. Payment in Bank Statement not

yet recorded in Cash Book ..........

4 Receipts in Cash Book not Yet

Recorded in Bank Statement .......

BANKSTATEMENTINRECORDEDNOT YETCASHIN BOOKPAYMENTS1.

AMOUNT (lctls)
AMOUNT (KSHS)

PER ATTTACHET'

PREPARED BY C.N,KARWI'NI

crrEQUE
PAYEEPAYEEDATE



7-
I

i

R"URRENT R.5O PUBLIC DEBT

VIENT IN CASH

DATE

2015

BOOK NOT IN BANK STATEMEN JUNE, 2017
r'

7.'

AMOUNTPARTICULARSREF

2,239,955.00DIRECT DEBITCBK REDEMPTION
115,781.90DIRECT DEBITCBK CAIL UP NO,75
179,189.95DIRECT DEBITPA 105514

2,7L4,397.O0CBKFOLIO 453rls/20t6
7].,t07,574.651.t2rr2CHINA29/06/2017

105,649,546.60112 1 19CBK29/06/2017
1.5,300 00450'j4CBK29/06/201 t

6,065,486.40L12225DrRrCl 0E8ll30/06/2Cl /
158,664.751_72225DIRt:C] DEt]IT)a/06/2011

22,653,261.O0r72225DIRTCT DEBIT30/06/2o1 t
2,670,083.80112226DIRTCI DEIJIT3A10612.017
5,5 18,7 14.051 12250DIRECT DIBII30106/2ar t

656,802.001 12250DIRECT DEBIT30/06l7O1 t
1.,708,650.15112246DIRECI DEEIT30106/2011

36,381.251t2246DIRTCT DEI]IT30/06/7.0t1
r.,426,380.15L).2251DIRTC] DEEI-I30106120)1
7,527,247.701L2251DIREC'I DEBII30/06/2O11

14,328,790.001t2245DIRECT DEBIT30/06/2tJt t
1,853,4 14,15rt2245DIRECI DEBI'I-30106/)o17

361,464,640.00112180DIRECT DEBIT30/06/2011
56,755,624.25112 L80DIRECI DEBIl30/06/i0L1
35,137,098.70112249DIRECI DEBIT3010612017

1,028,090.60rr2249DIRECT DEBII30/061"'O11
LO2,657,507.25Lt22Z3DIREC] DEBI]30l06l201' t
537,030,836. s0112224DIRTCT DEBIT30106/20t t

36,540,246.25712239DIRECI DEBI'I30/06/ )017
48,943,260.00Lt2242DIRECT DEBIT30/06/2011
41.522.311.85t12234DIRECT DEBIT3010612017

5,O58,722.35112234DIRECT DEBI'I'30/06120i?
6,039,173.35112r-96DIRECT DEBIT30/06/2077

L77,5!2,L08.70112235DIRECT DEBIT30/06/2Ot7
37,444,521.90tr2235DIRECI DEBIT)0/0612017
26,412,649.3511.2256DIREC'T DEBII30/06/?.o17
5,347,634.20Lt2256DIRECT DEBIT30/06/2017

63,095,3 12.85LL2257DIRECI DEBIT30/06/2017
20,720,r82.05Lt2257DIRECI DEBIT30106/20t7

96,267.70112259DIRECT DEBIT30/0612011
719,247.601t2258DIRECT DEEIT30l06/2077

82,576,150.35
BRUSSELS30/06/2011

4,W4,676.70
BRU55EL530/0612017

62,671,193.95Lt2227DIRECI DEBIT30106/20t7
1,847,404.057t2227DIRECT DEBIT30106/2011
4,924,9L9.\srr2252DIRECT DEBIT30106/)017

40,1.56,54 1.401.L2252DIRECT DEBIT30106/2011
8,59 1,101.45112155DIRECT DEB30l06/2Or7

L7,612,66L.651L224?DIRECT DEBIT30106/ 20t7
135,204.70172243

DIRECT DEBIT3010612011
18,504,810.90u2244DIRECT DEBIT30106120t7

198,357.45rL2244DIRECT DEBIT30/06/20t?
8,541,854.25rr2241DIREC] DSBIT3010612077

226.95rtz24!DIREC'I DEBII30/06120t7
60112230DIREC] DEBIT30l06l2ot7

5,243,123.501L7230DIRECT DEBIT30l06l2otl
24,749,245.45!1223rDIRECT DEB.IT3010612or7

7]1223rDIRECI DEBIT]0/06/20L7
1L2229DIRECI'DEBII30/0612017

9,485,5 13.90172229
DIREC'.I DEBIl'301061 2ot t

19,015,178.601L2228DIRECI DIBI'I30106/2or /
L55117228DrRtcl DtBll30/O6i?01 t
75rL2248DIRECI DI:BI'I-3U/06/l0l /
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RECURRENT R- 50 PUBLIC DEBT

RECEIPTS IN BANK STATEMENT NOT IN CASH BOOK JUNE 2017

DATE
REF PARTICULARS AMOUNT

FtL6LL2T35ZV ACCOUNT TRANSFER 6,092.30

TOTALS 6,092.30

ll

l)

t-.i

I

-i

I
I

I

J

J
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7' RRENT 50 PUBLIC DEBT

PAYMENTS IN BAN K STATEMENT NOT IN CASH BOOK JUNE, 2017

30109120L4

30/03l2O1s
19 l20ts

AMOUNT
207,047 871.90

188.15

2,O43.80

REFDATE

1000136s37
FT15086JYFN9

L01088FT15139872WC
2,452.55

FT15139 FH KW9lelos/201s
4,74l..65

FT151393CXXXt9l05l2ols
5 313.90

FT15139ZNJW4015 5,313.90
FT1s139ZU7S1.9lOs/2ots 5,555.90

L0L087FT15139 N NZDP19l05lzots L6,L87.O5
FT15139Y8HHPLglos/20ts 77 86.6s
FT151395HX09151,9/0 199.1522
FT15 139J FM 1 LL9/Os/707s 597 673.35
FT1513970J8K19/osl2o1.s 6.80
FT1514o.JJ0xR0152 5,325.85
FT151403WYN2152010s 4,865.05
FT1514OHFBMF20lOs/201.s 12,290.50
FT15140MMVRW015 30,726.25
FT151,401194X20152 206,566,875.00
FT151451cc3 Lzslosl2ol.s 783,690,751.00

BANK OVERPAIDFT160782608Y78l03l2-016 31,292,297.00
BANK OVERSTATEDFT76tI3997YZ724106/201.6 t6!,754,722.65

FT15264JCDPF20/09/201.6 72.O53471
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RECURRENT -R 50 PUBLIC DEBT

RECETPTS IN CASH BOOK NOT IN BANK STATEMENT JU NE 2017

AMOUNTPARTICULARSREFDATE
NILNILTOTALS
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T.BtLt REDEMPTTON 201612077 FY

oo1./zot 2017

oo21201. 017

04Jul-16 3,819,900,000.00
13Jul-16 8,368,050,000.00

0Bl2A16/201,7 20Jul-16 24,71_1_,650,000.00

oo4/201.6/2017 27-Jul1,6 1,9 ,020 ,1,50 ,000.00
oos/201.6/2017 01-Aue-16 22,796,350,000.00

006/20L6/2017 08-Aug-L6 25,350,500,000.00

00712016/2017 1.5-Aug-16 \6,571,650,000,00
o08/201612017 22-Aue-16 L9,171,800,000.00

009/2016/2017 29-Aug-16 1"4,479,050,000.00

01,6/201.6/20t1 05-Sep-16 1,2,8s8,450,000.00

12-Sep-16017 /2016/201.7 18,833,800,000.00

018/20L6/2017 19-Sep-16 16,583,100,000.00

oTs1201.61201,7 26-Sep-16 7,395,000,000.00

o201201.6/2017 03-Oct-16 9,135,300,000.00

o21,/2016/2017 10-Oct-16 20,122,300,000.00

o22/201.612017 17-Oct-16 20,L55,250,000.00

023/2016/2017 24-Oct-LG 32,000,800,000.00

o24/2Ot6l2Ot7 31-Oct-15 20,7 63 ,800,000.00
o31./201.6/2017 07-Nov-16 27 ,301,,1,00,000.00
o32l2Ot6l2017 14-Nov-16 27 ,006,050,000.00
033120L6/2017 2 1-Nov-1 6 14,546,500,000.00

o34/201.612017 28-Nov-15 8,424,000,000.00

o3s/201.612017 05-Dec-16 1_6,247 ,250,000.00
036/201.6/2017 12-Dec-15 1_4,636,L50,000.00

o37/201.6/2AU 19-Dec-1.6 10,660,850,000.00

o38/201.612OL7 26-Dec-1.6 17,683,500,000.00

os1/20t612017 02-Jan-L7 9,11_4,700,000.00

os1./20L6/2017 O9-Jan-L7 12,378,O0O,000.00

0s2l201"6l2Ot7 16Jan-1.7 L2,409,350,000.00

os3/2oL612017 23-Jan-L7 L9,775,L50,000.00

os4/201.61201.7 30-Jan-17 1,2,783,700,000.00

}ss/201.61201.7 06-Feb-17 23,6s8,050,000.00

os6/201612017 13-Feb-17 20,63 3,ss0,000.00

os7 /201.61201.7 20-Feb-17 20,829,200,000.00

os8/201,612017 27-Feb-17

066/201.612017 03-Mar-17

21,998,300,000.00

22,639,900,000.00

0671201.612017 13-Mar-17 27 ,1,s2,9s0,000.00
068/201.612OL7 2O-Mar-17 22,046,050,000.00

0691201.61201.7 27-Mar-17 23,O96,900,000.00

11,861,1s0,000.0007o/201.612017 03-Apr-17

071/201.6/201.7 10-Apr-17 21,485,700,000.00

072/201,6/201.7 1,7 -Apr-L7 25,792,650,000.00

07312016/2017 24-Apr-1.7 20,995,200,000.00

o8o/2016/20t7 01-May-L7 22,277 ,350,000.00



o8u201.6/2017 08-May-17 22,956,050,000.00
o82/201.6/2017 15-May-17 L4,887 ,900,000.00
o83/2076/2017 22-Mav-17 15,130,950,000.00
o841201.6/2017 29-May-77 19,234,600,000.00
o8s/201612017 05Jun-17 1,9,526,250,000.00

086/201.6/2017 1,2-Jun-17 23,638,600,000.00
o87 /201,6/2011 19Jun-1.7 15,938,900,000,00
o8812016/201,7 26-Jun-1,7 \7 ,870,850,000.00

948,754,250,000.00

a



t

TREASU RY BONDS TRANSFER TO EXCHEOUER ACCOUNT 2OL5I2O1-7 FY

transfer date AMOUNT

33,047,500,000.00

17,996,000,000.00

33,000,000,000.00

2,241,300,000.00

29,000,000,000.00

5,910,200,000.00

2,400,000,000.00

22,065,400,000.00

670,400,000.00

10,300,000,000.00

13,800,000,000.00

1,355,000,000.00

5,700,000,000.00

7,255,600,000.00

623,700,000.00

24,000,000,000.00

1,000,000,000.00

702,000,000.00

15,970,000,000.00

3 2,003,000,000.00

869,000,000.00

7,100,000,000.00

19,000,000,000,00

L5,000,000,000.00

1,566,000,000.00

25,000,000,000.00

1,415,000,000.00

08-05-2016

09-05-2016

29lOel2ot6
10-06-2016

26-Oct-16

02-Nov-16

09-Nov-16

30-Nov-16

08-Dec-16

2 1-Dec-16

05-Ja n- 17

12-)an-17

28-02-17

09-Mar-17
13-Mar-17

28-Mar-17
3!-Mar-1.7
04-Apr-17

06-Apr-17

27-Apr-1.7

03-May-17

08-May-17

25-May-17

31-May-17

07-Jun-77

281un-17
30.Jun-17

329,990,100,000.00



TREASURY BtLL TRANSFER TO EXCHEQUER ACCOUNT 2016I2OL7
Transfer date Amount

23-May-17 26,000,000,000.00
16-Jun-17 30,000,000,000.00

27-Jun-!7 30,000,000,000.00
TOTAL 86,000,000,000.00

transfer direct L3,28O,238,907.05

99,280,238,907.05

a
,



\
a

?

T.BO IAL YEAR

FACE VALUElS5UED NO DATED

FXDZ / 20!6 / 005-FX D1l2008i 25Jul-16 44,078,650,000.00

29-Aug-16 18,306,450,000.00FXDLl20].6llO
FxD3 / 201.6 / 

'-FXDU 
2016 / 2C 26-Sep-16 3s,812,2s0,000.00

24-Oct-1.6 32,673,450,000.00tFBu2U-6/1.s
31-Oct-16 4,722,850,000.00tFB1.l20t6lt5 TAP SALE

7-Nov-16 2,633,350,000.00tFBt/2076/ts
28-Nov-16 23,028,700,000.00FXD3 / 2007 -F XD t I 2008 / 20

19-Dec-16 10,513,650,000.00FXD3/2016/002
25-Dec-16 13,609,900,000.00FxD3 / 2Ot6 / O02 -TA PSA LE

2)an-77 1,354,000,000.00FXD3l2016/Oo2
27-Feb-L7 6,290,800,000.00tFBt/2077 /t2
6-Mar-17 8,039,600,000.00ffBt/20171L2

27-Mar-1,7 24,949,000,000.00FxDz / 20t 4 I o5$FxD3 I 20 t3 I t

3-Apr-17 15,453,950,000.00FXD2 / 201. 4-005 - FX D 3/2 0 1 3 -

10-Apr-17 150,050,000.o0MAB!12017 /O3

24-Apr-1.7 33,261,300,000.00FXD3 l2oO8 / 1.0s FXDl2ooe/1
1-May-17 7,261,700,000.00FXDT/2008 / r0$ FXD12o0e/0

29-May-17 21,144,850,000.00FxDz / 20 L0 / toi rXD], I 2009 I
29-May-17 15,925,150,000.00rxD2 / 2o7o / ta$FxDt / 2oo9 I
26)un-77 25,445,650,000.00txD2/2001/ots

344,655,300,000.00



I

a.

BI PROCEEDS FOR FINANCIAL Y 7

DUE DATE FACE VALUE IN SH.MTENOR

10-03-2016 3,417.702161-Ogt
01.-02-2017 1.,247.7021,48-1.82

1,454.502075-364 07 -03-201.7

1,987.352 168-091 10-10-2016
2,903.2021,49-182 01-09-2017

07-1.0-2017 1.,202.0O2076-364
t7l1.0/2016 2,265.702169-091

2,838.2521,50-182 1,610112017

7,355.0017 /07 /20172077-364
2411.012Ot7 2,810.852170-091.

1_4,457.7521.51.-182 23/Otl2017
3,647.8024/07 /20172078-364

31./1.0/20L7 2,71-4.35217L-091.
6,733.402152-182 30/Otl2017
5,805.852019-364 31,1O7 /2017

10,580.201.L-07-20t62172-091
t2,201.2021,53-1,82 02-06-2017
6,793.6508-07-20172080-364

L1,,781_.75t4/1.1./201.62173-091,
6,330.151,3/02/201721,54-1.82

5,125.551,4/08120172081-364
2,977.4521./1.1.1201.62174-091.
8,949.602 1s5-182 20/02/2017
5,842.4521/08/20172082-364
1,,484.4528111./20162175-091.
8,039.3527 /021201.72156-182
6,301.0528108/20172083-364
5,457.702176-091 L2-05-2016
6,885.4003-06-201721-57-1,82
9,843.8009-04-20172084-364
4,783.2512-12-201,62177-O9l

10,874.0513/031201721s8-1.82
'J"2,870.4009-LL-20172085-364

4,1.66.301,s112/201621,781091
6,41.3.2520/031201721.s9/182

L2,676.35L8/Os/20172086/364
5,455.6526/12/201.621,791091
5,427.9027 /03/201721.60/t82
8,046.452s/09120172087 /364
4,267.'.tOL0-02-201121,801091.
5,584. L004-03-201721.61/1.82
8,085.201,O-02-20172088/364
5,905.75ot-09-201721,81.1091

10 638.55o4-10-201721.62/1.82



?

2089/364 L0-o9-2011 8,365.30
21.82/091 rc/aT/201,7 4,766.70
21.63/1.82 1.7 /04/201,7 13,550.00
2O9O/364 1.6/1.0/201.7 6,310.95
21.831091 23/01./201.7 1,380.20
21.6411.82 24/04/2017 8,510.90
2091/364 23/1.0/2017 5,223.25
21,84109L 30-Ja n- 1.7 4,384,00
21.6s/1,82 0L-May-17 7,687.50
2092/364 30-Oct-17 5,976.10
21.8s/091 06-Feb-17 4,443.85
21.66/1,82 08-May-17 L0,217.75
2O93/364 06-Nov-17 8,809.90
21.86/091. 13-Feb-17 3,905.10
21.671182 15-May-17 6,660.00
2O941364 13-Nov-17 13,066.65
2L87 /091 20-Feb-17 2,0s4.45
216811.82 22-May-17 6,932.45
2O9s/364 20-Nov-17 8,010.75
2L881091. 27-Feb-17 5,672.45
216911.82 29-May-17 7,220.45
2096/364 27-Nov-17 3,582.15
21891091, 06-Mar-17 5,721,.45

21.7O/t82 05-Jun-17 7,053.20
20971364 04-Dec-L7 4,847.90
21.901091, L3-Mar-17 2,207.25
2171.1L82 L2.Jun-17 7,400.05
20991364 1 1-Dec-L7 5,570.85
21.91.1091 2O-Mar-17 2,61,7.1,0

21.72/r82 1,9-Jun-17 4,439.45
21001364 18-Dec-17 L,768.95
2192/091 27-Mar-17 3,750.10
2173/1.82 26-Jun-17 11,875.00
2L00/364 25-Dec-1,7 2,L63.O5
21931091 03-Apr-17 1,393.80
2174/1.82 03-Jul-17 199.70
2194/091 10-Apr-17 3,52s.00
217s11,82 1O-Jul-17 2,034.40
21.04/364 08-Jan-18 3,722.25
21,esl}eL 1,7-Apr-L7 3,554.95
2176/1,82 17)ult7 1,619.55
2rcsfi64 15-Jan-18 1,,444.25

21.96/09L 24-Apr-17 4,897.75
21,77 /182 24)ul-17 5,845.20
2to6/364 22-Jan-1,8 2,729.45
2L97 /09L O1-May-17 5,657.35
21,78/182 31-J u l- 17 2,297.80



21.07 /364 29-Jan-17 1,485.00
21_98/091. 08-May-17 2,654.75
2179/182 07-Aug-17 1s,876.50
2L08/364 05-Feb-18 6,707.80
21.9e/091 15-May-L7 1.,381.90

21,80/1,92 1,4-Aug-1,7 1.6,298.7s
2to9/364 12-Feb-18 6,6s5.50
2200/091 22-May-17 1.,532.75

21.8r/1.82 21"-Aue-17 L6,280.10
2L1.0/364 19-Feb-18 10,498.60
2201"1097 29-)u117 1.,813.10

2182/1.82 28-Aug-17 20,705.05
21.1.1./364 26-Feb-L8 '1,,175.25

22021091 05-Jun-17 5,910.50
21.83/09t 04-Sep-17 26,946.95
2t1.2/364 05-Mar-18 3,112.05
22031O91 1,2-Jun-1,7 8,778.80
21,1.3/364 12-Mar-L8 L7,862.85
2204/091 19-Jun-17 5,392.75

21141364 19-Mar-18 1.8,326.25

22Os/097 26-Jun-77 2,174.35

zLLs/364 26-Mar-17 !7,'1,o2.25

2206/091 03Jul-17 7,201.70

21t6/364 02-Apr-18 1,0,287.75

2207 /091 L0-Oct- L 7 1.1_,574.20

2117 /364 09-Apr-L8 13,s80.2s
2208/091. 1.7-Jul-17 8,879.35
21.181364 1.6-Apr-L7 11",375.50

2209/O91 24-Jul-1,7 6,835.20
21.1.9/364 23-Apr-18 21,531.30
2210/091 31Jul-17 11,,427.55

2L27/364 30-Apr-17 8,849.45
221.1.1091. 08-07-2017 3,655.30
21.841t82 1,1-06-201,7 21,,442.35

2122/364 0s-07-2018 9,842.95
221.2/091 14/08/2017 6,829.30
21.8s/L82 1.3/1.112017 13,148.30
2123/364 1.4/Os/2018 11,696.00
2213/091 21/0812017 2,268.60
21.8611.82 20/1.L12017 16,066.95
2L24/364 21/Os/2014 16,425.40
2274/09L 28/08/2077 2,66L.35
21.87 /182 27 /1.1,/2017 1,4,21,O.90

21_2s/364 28lOs/201.8 1.3, L39.70

221.s1091 09-o4-201.7 3,1,67.80



!

n8 1.82 1,2-O4-2017 74,627.80

212 64 06-04-2018 L2,879.75

221 1 09-1,1_-2017 1.4,028.70

218e1 2 12-L1-2017 22,399.90

2L27 I 05-11-2018 8,744.7O

22L7/t 78109/2017 10,251.80

76,482.4527901'. 82 18lL2l2Ot7
2L28li 64 18106/20t7 9,844.35

2278/( 91 2sl0e/2ot7 3,386.80

7L,272.002L9Ll182 2s/72/2077
2t2e/3 64 2sl06l201,8 10,029.15

TOTAL, KSH 1,108,351.45

a
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