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PUBLIC SECONDARY SCHOOLS . (NZIil.(INI GIN,S SI\CONDARY SCHOOL)
Reports and Financial Statements
For the year ended 306 June 2025

II. KEY SCHOOL INFORMATION AND MANAGEMENT

l(lustomise the dctoils in lhis section to suit your School I
(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is located in Kitui County, Migwani Sub-County

The school was registered in l(r 02 2021 under registration number 158300012221g3 and is
currently categorized as a Extra County public school established, owned or operated by the
Government.

The school is a Boarding school and had 460 number of students as at -i///, ,luttt, 2t))5lt has 3
streams and 26 teachers of which 3 teachers are employed by the School Board of Management.
(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,20l3;
is composed of the following rnembers:

I STEPHEN M. MUVENGEI Chainnan-B.O.M 4t5t2022
2 MS BETH N. MUKU - Princi 4t5t2022
3 SYLVESTER NZEKA PTA chai 41512022
4 ESTHER KAMWAKI Member 4tst2022
5 JACOB K. NDAVI Member 415t2022
6 DORCAS MWENDWA Member 4t5t2022
7 SAMUEL K. MLIEMI Member 4t5t2022
8 HELLEN KOKI Member 4t5t2022
9 HELLEN MUE Member 4/5t2022

t0 JOHN KASEMBEI Member 4tst2022
II JEREMIAH MWENDAKA Member 4/5/2022
t2 415t2022
I3

BENARD KALEKYE
NATHAN M. KIMANZI

Member
Member-sponsor 4tst2022

l4 SAMMY SAVALI MANG'EE Member 4/5t2022
l5 PHOEBE KISEE Member-communi ty 4t5t2022
t6 LILIAN MWINZI Member 4/s/2022
t7 MICHEAL KIINGWA teacher 4t5t2022
t8 FAITH WAMBUA Student 4/5/2022

t9

Name of Board Member tion Date of a intmentRr.[: Dcsi



KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)
The function of the School Board of Manegement include:
- Promote the best interests of the School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act,20l3
- Ensure and assure the provision ofproper and adequate facilifies for the School- Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.
- Advise the county Education Board on the staffing needs ofthe School.
- Determine cases of pupils discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB- Administer and manage the resources of the School
- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance
Management Act,2012 and the Fourth Schedule para 2l and 23 of the Basic Education Act,
2013.

(c) Committees of the Board

Provide lhe names of lhe various committees oJ'the Boanl eslahlished hy the Boarul ond lhe
names of lhe commifiee member.s:

I Executive Commiftee

Stephen m. Muvengei
Lilian mwinzi
Beth Muku
Slyvester nzeka
Hellen koki vuthi

Bom chair
D/chair
Bom sec

PTA chair
Mernber

.) Audit Committee

Stephen m. Muvengei
Sylvseter nzeka
Beth Mu-ku
Phoebe kisee
Lilian mutuo mwinzi

Bom chair
PTA chair
Bom sec

Member
Member

Finance,procurement and
Committee

Stephen m. Muvengei
Lilian mutuo mwirui
Beth Muku
Sylevster nzeka
Hellen koki vuthi

Bom chair
D/chair
Bom sec

PTA chair
Mernber

4 Academic Committee

Hellen joseph mue
Sylvester nzeka
Jacob k. Ndavi
Jeremiah k. Mwendaka
Samuel k. Mutern i
Phoebe kisee

t/c
PTA chair
Mernber
Member
Mernber
M ern ber

5

Stephen m. Muvengei
Lilian mutuo mwinzi
Beth Muku
Sylvester nzeka
Hellen koki vuthi

Bom chair
D/chair
Bom sec

PTA chair
MernberDevelopment Committee

23
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(NZti t.( tN I Gr RLS Sti(:ON DAr?y S(' HU) I )
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended -lUh June 2025

(d) School operation Management

For the financial year ended -]0'l'.lutta 202-i the School dayto-day management was under the
following persons:

Ref: Derignation Name TSC Number
I Princi BETH N. MUKU 3582"12
2 Deputy Principal MRS MUSYOKA E.K 389296
., School Bursar MR JAPHETH M. MALUKI B.O.M

6
Discipline and welfare
Committee

Sylvester nzeka
Nathan m. Kimanzr
M icheal kirngwa
Phoebe kisee

eeSamm saval i m

PTA chair
Mernber
Mernber
Mernber
Member

7

Adhoc Comm ittee (if any
the ear TENDER

Mrs Musyoka E.K
Japheth Maluki
Mrs Kyalo
Mr Mwasi
Ms Rgsalia Musyoka

Charperson
Secretary
Member
Mernber
mernber I

22



KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

(e) Schools contacts

Post Office Box
Telephone:
E-mail:
Website;
Facebook:
Twitter:

130-904000
0707 138 688

XXXXXXXX

(f) School Bankers

The following school operated 04 number of bank accounts in the following banks: (Ensure all
accounts including CDF accounts are included)

l. Name of Bank: EQUITY
Branch: MWINGI
Account Number: 0590291758 518 (SCHOOL FLIND ACCOUNT)

2 Name of Bank: EQUITY
Branch: MWINGI
Account Number: 0590 291380 963 (TUITION ACCOUNT)

MPESA Pav Bill No. 247247 A/c No.758518#ADMNO. attached ro Equity BankJ.
Account

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number

(g) Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

EQUITY
MWINGI
0s90 294 925 884 (TNFRASTRUCTURE ACCOUNT)

KCB
MWINGI
I 1077 657 57 (OPERATIONS ACCOUNT)

4

5

(Ensure all bank accounts operated by the school are disclosed and that all Pav Bill Numbers
are also disclosed)
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PTIBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 3Uh June 2025

III. SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

The following is a summary report of the performance of the school against the set performance
evaluation criteria:

a) Financial performance:

Llnder this section, the.following informotion should be given:

- Surplust deficit .for the year and a comparison of the same for lhe lasr three years

202s-(t,285,s60.16) 2024_(3,522,3 I 3.03) 2023_(221,761.51)

' Copitation girants .from the Minisrry of Education for the last three years

2025-7,039,01t.00 2024_6, I 41,869.81 202 I _8,175,439.8 t
- Ralio of capitotion grant per studenl over lhe last three years

2025 l:21,928.J8 2024-t: 15,628.t7 2023-l: 16,125.25

- A lhrce-year oventiew of growth ofother income(s) eamed by the schoor.

2025-27,082,351.00 2024_3 I ,I 27,136.8 t 2023_36,24s,830.8 t
- A three-year ovemiew of growth in expenditure ofthe school

2025-28,367,911.46 2024_31,949,749.(t4 2023_36,470,595.25

- Movemenl o/'debtors and creditors oJ'the school over the last rhree years

Debtors2025-2 1,554,378.00 2024-22, t 53,364.00 2023-20,742,877.00

Creditors 2025 -l 2.1 32,018 2024-t 2,736,936.00 2023-9,863,330.00

- Movement of cash and bank balances over the last three years

202s-355,068.75 2021_1,616,s6t.t8 2023_1,005,755.2 t
G raph ical presentot ion, rat io

s, tables, and pie chans should be uted to show/ indicate lrends.

b) Teacher Student ratio:

l: 17

l'sc teachers-23 bom reachers 3--26 no recruir or trdnsfers dunng rhe year.

c) Mean score in the 2025 KCSE:

2024-5.9t9t 2023- 5.8205 2022_1.789

d) Number of Candidates in the 2025 KCSE:

2021-t36 2023-t26 2022_t t1

e) Capacity ofthe school:

460 students

l"acilities r)donnilories 1 ii) dinning hall I iii) lahoratories iv) toilets 88 v)barhrooms Z2

22
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f) Development prcjects carried out by the school:

l)evelopmentproleclscarriedoutintheyeorondongoingprolectsincludingadiscloslreof

project .fund sources in a tabular format

MOIi

(ln/iost ntcture

./unds)

Sign

School PrinciPal

PPIF;r''t|'.1 ,
I. r., \ ,.. .. .

, a;,ti,lz{.--a6.

RTTIl'ear

Studenls'

toilels

I,791.233.501,175,600.002023 2021

23
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PTIBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the yea r ended -lllh .lune )0).i

IV. STATEMENT OF SCHOOL MANAGf,MENT RESPONSIBILIT}'

Section 8 I ( I ) of the Public Finance Management Act, 20 l2 requires that, at the end of each financial

year, each National Government School shall prepare financial statements in respect of that school.

Section 8l (3) requires the financial statsments so prepared to be in a form that complies with relevant

accounting standards as prescribed by the Public Sector Accounting Standards Board of Kenya from

time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public

institution of basic education to be keep all proper books and records of accounts of the income,

expenditure and assets of the instirution.

The Board of Management of (AI( NZI'.I.IINt GtRl.S SECONDARY X:H(DU acc€pts responsibility

for the school's financial statements, which have been prepared on the Cash Basis Method of Financial

Reporting, using appropriate accounting policies in accordance with lnternational hrblic Sector

Accounting Standards ( IPSAS ).

The Board of Managemant is of the opinion that the school's financial satements give a true and fair

view ofthe state ofthe school's transactions during the financial year ended 30h June, 2025, and ofthe

school's financial position as at that date.

Name:
Designation:

Sign:

Date:

Name:
Designation:

Sigr:

Dete:

Name:
Designation:

Sign:

MR MUNYOK] MUVENGEI
Chairman, School Board of Management

P.ah...-.

MSBETH N MUKU
Board of Management

MR JAPTIETH MALUKI
Bursar/ Finance Officerffi_

3r\3\-2([)a te:
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REPUBLIC OF KENYA

oFrrcE or THE luDrot-GEt{tR t-

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-oo:.oo

NAIROBI

fJ:iiilil:'#::)i':i"""
Website: www.oagkenya. go. ke

REPORT OF THE AUDITOR-GENERAL ON AIC NZELUNI GIRLS' SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE,2025-KITU]COUNW

PREAMBLE

I draw your attention to the contents of my report, which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources, which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Acl,2012, and the Public Audit Act, 2015. The three parts
of the report when read together, constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying transitional IPSAS financial statements of AIC Nzeluni
Girls' Secondary School set out on pages 22lo 40, which comprise of the statement of
financial assets and financial liabilities as at 30 June, 2025, and the statement of receipts
and payments, statement of cash flows and statement of comparison of budgeted versus

Report ofthe Auditor-General on AIC Nzeluni Girls' Secondary Schoolfor the year ended 30 June, 2025-Kitui County

R€PUBLIC OF XEXYA
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o
actual amounts for the year then ended and a summary of significant accounting policies
and other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the transitional IPSAS financial statements present fairly, in
all material respects, the financial position of AIC Nzeluni Girls' Secondary School as at
30 June, 2025, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards Accrual Basis
(including the transitional provisions permitted under IPSAS 33) and comply with the
Basic Education Act,2013, the Public Finance ManagemenlAcl,2012, and The National
Treasury and Economic Planning Circular No.3 of 14 April,2A25.

Basis for Qualified Opinion

L lnaccuracies in the Statement of Budgeted Versus Actual Amounts

The statement of budgeted versus actual amounts reflects total original expenditure
budget of Kshs.32,451,865. However, the recomputed amount indicates a total of
Kshs.33,225,312, resulting in an unexplained variance of Kshs.773,447.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2. Unsupported Cash and Cash Equivalents

The statement of financial assets and financial liabilities reflects cash and cash
equivalents of Kshs.355,068 as disclosed in Notes 10 and 1 1 to the financial statements.
lncluded in the balance is Kshs.92,764 relating to cash in hand that was not supported
with a Board of Survey report.

ln the circumstances, the accuracy and completeness of the cash and cash equivalents
balance of Kshs.355,068 could not be confirmed.

ln the circumstances, the accuracy and completeness of the accounts receivables
balance of Kshs.21,554,378 could not be confirmed.

Report ofthe Audilor-General on AIC Nzeluni Girls' Secondary Schoolfor the y,ear ended 30 June, 2025-Kitui CounO'
2

3. Long Outstanding Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.21,554,378 in respect of fees arrears as disclosed in Note 13to the
financial statements. lncluded in the balance are receivables amounting to
Kshs.18,625,447 which had been outstanding for more than two (2) years. However,
there was no policy in place for the impairment of long-outstanding fees, casting doubt on
the fair statement of the accounts receivable balance.



4. Unsupported Accounts Payables

The statement of financial assets and financial liabilities reflects accounts payables
balanceof Kshs.12,132,018 asdisclosed in Note l4tothefinancialstatements. However,
Local Service Order/Local Purchase Order, invoices and goods received notes were not
provided for audit review.

ln the circumstances, the accuracy and completeness of the accounts payable balance
of Kshs.12,132,018 could not be confirmed.

Management is responsible for the Other lnformation set out on pages 2lo 21, which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and the Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf, based on the work I have performed,

Report of the Auditor-General on AIC NzeluniGirls' Secondary Schoolfor the year ended 30 June, 2025-Kitui County
3

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the AIC Nzeluni Girls' Secondary School
Management in accordance with ISSAI '130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other Mafter

Significant Exemptions by the PSASB in the Financial Reporting Template

The financial statements have been prepared using the financial year 202412025
reporting template issued by the Public Sector Accounting Standards Board (PSASB). As
communicated by PSASB on 25 February 2026, the template was designed to facilitate
a phased transition to accrual-based IPSAS for Public Secondary Schools and, therefore,
does not include certain statements and disclosures required under the full IPSAS
transition. These omissions include the Opening Statement of Financial Position, the
Statement of Changes in Net Assets/Equity, detailed disclosures of transitional provisions
under IPSAS 33, and a reconciliation of budgeted amounts to actual accrual amounts.
The absence of these elements arises from limitations inherent in the prescribed template
and does not constitute non-compliance on the part of the School.

Other lnformation



REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Non-Compliance with the Public Sector Accounting Standards Board Reporting
Requirements

The financial statements presented for audit did include a statement of receipts and
payments. However, under the accrual basis of accounting prescribed by the PSASB, the
appropriate primary financial statement should be the statement of financial performance.
Further, the financial statements' balances presented were not rounded to the nearest
whole number. Further, page numbering is not sequential, and several pages do not have
appropriate headers, hence affecting the consistency of the financial statements.

ln the circumstances, Management did not comply with the PSASB guidelines

2. Underfunding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amounting to Kshs.1 ,255,126 and Kshs.5,783,915,
respectively, as disclosed in Note 1 and Note 2 to the financial statements. During the
financial year, the National Education Management and lnformation System (NEMIS)
reported an average of three hundred and forty-five (345) students, while the enrolment
records provided by the School indicated an average number of four hundred and ninety-
five (495) students, resulting in an unexplained variance of one hundred and fifty
(150) students. As a result of the variance, the School was under funded by an amount
of Kshs.1,687,203.

ln the circumstances, the under-funding of the School may have affected service delivery
to the public.

3. Unconfirmed Students Enrolment Data

The statement of receipts and payments reflects capitation grants for tuition, capitation
grants for operations and infrastructure grants totaling Kshs.7,668,041.Comparison of
data from the National Education Management and lnformation System (NEMIS)with the

Report of the Auditor-General on AIC NzeluniGirls' Secondary Schoolfor the year ended 30 June, 2025-Kitui Coun4,
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I conclude that there is a material misstatement of this Other lnformation, I am required
to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.



ln the circumstances, under-funding of the School may have affected service delivery to
the students.

4. Excess Supply of Books

During the year under review, the Ministry of Education distributed textbooks to Public
Secondary Schools through the Kenya lnstitute of Curriculum Development (KICD).
Examination of records revealed that the lnstitute distributed 2,495 books to the School
while only 1,436 books were issued to the students, resulting in an excess of 1,059 books
in the School store. Further, an inspection of the store revealed that some books issued
to the School were still lying unused, as they were no longer required in the curriculum.

ln the circumstances, value for money on the excess 1,059 textbooks could not be
confirmed.

During the year under review, the School did not have an approved School lmprovement
Plan. This was contrary to Section 2.2 of the Ministry of Education Operation Manual for
Utilization of Learner Capitation Grant and Other School Funds, which requires Schools
to identify in every three-year School improvement planning cycle, one priority area in
each of the four key areas requiring curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the Ministry of Education Manual

6. lrregularities in Procurement Processes

6.1. Lack of a Functional Procurement Unit

During the year under review, the School had not established a procurement function
managed by a qualified Procurement professional. This was contrary to Section 47(2) of
the Public Procurement and Asset DisposalAct, 2015 and Regulation 33 of the Public
Procurement and Asset Disposal Regulations, 2020. As a result, the School's
procurement activities were undertaken by individuals lacking the requisite qualifications.

6.2. Failure to Maintain Procurement Records

Report ofthe Auditor-General on AIC Nzeluni Oirls' Secondary Schoolfor the year ended 30 June, 2025-Kilui Counly
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School's register revealed that during the financial year ended 2025, NEMIS reflected an
average of three hundred and forty-five students ( 345) while the School's enrollment
register had four hundred and ninety (495) students, resulting in an underfunding of the
School by an amount of Kshs.1,687,203.This was contrary to the Ministry of Education
Circular Ref. MOE.HQS/3/13/3 dated 16 June,2021, requiring all learners to be
accurately registered in NEMIS.

5. Failure to Prepare School lmprovement Plan

Review of procurement process revealed that the School carried out procurement of
goods and services totaling Kshs.8,439,812 for boarding and Kshs.1 ,633,422 relating to
lnfrastructure. However, the need analysis reports supported by requisitions from user
departments, professional opinions, lnspection and Acceptance Committee reports, and



stores control records were not provided for audit verification. Further, review of
procurement documents revealed that Opening and Evaluation Committee members did
not execute individual score sheets, append their signatures on the opening minutes and
evaluation report and initialize each page of the minutes. This was contrary to Sections
73,78(1),80(2),83(3),84(1)85 and 87 of the Public Procurement and Asset Disposal
Act,2015.

6.3. Lack of a Procurement Plan

The statement of receipts and payments reflects amounts of Kshs.27,082,354 and
Kshs.28,367,914 in respect of total receipts and payments, respectively. However, during
the year, Management did not prepare an annual procurement plan as part of the annual
budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020, which requires a procuring entity to
prepare a procurement plan for each financial year as part of the annual budget
preparation process.

ln the circumstances, Management was in breach of the law.

7. Non-Deduction of Capacity Building Levy

The statement of receipts and payments reflects total payments of Kshs.28,367,914.
lncluded in the payments is an amount of Kshs.6,126,776 in respect of procurement
contracts entered into by the School with suppliers. However, review of payments for
goods and services revealed that there was no deduction of the public procurement
capacity building levy of 0.03% on the contracts, contrary to the Levy Order 2023, issued
by the Public Procurement Regulatory Authority.

ln the circumstances, Management was in breach of the Levy Order, 2023.

8. Failure to Pay Outstanding Accounts Payables as a First Charge

The statement of financial assets and financial liabilities reflects accounts payable
balance of Kshs.12,132,018 as disclosed in Note 14 to the financial statements. However,
included in the balance are trade payables balance of Kshs.S,104,766, which had been
outstanding for more than two (2) years, and was not paid as a first charge to the
subsequent year budget. This was contrary to Regulation a2(1)(a) of the Public Finance
Management (National Government) Regulations, 2015, which states that service
payments shall be a first charge on the Consolidated Fund and the Accounting Officer
shall ensure this is done to the extent possible that the Government does not default on
debt obligations.

ln the circumstances, Management was in breach of the law.

9. lrregular Transfer of Funds to the Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects operation payments amount of
Kshs.5,795,523 as disclosed in Note 7 to the financial statements. lncluded in the
expenditure is an amount of Kshs.1,030,860 transferred to the Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in the
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Government Funding system, and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by Schools.

ln the circumstances, value for money transferred to KESSHA anfounting to
Kshs.1,030,860 could not be confirmed.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

'1. Lack of an Approved Strategic Plan

During the year under review, the School did not have a Strategic Plan defining its long-
term vision, mission, and core values, prioritizing, and achieving an actionable roadmap.
This was contrary to Regulation 32(5) of Public Finance (National Government)
Regulations, 2015, which requires all budget proposals to be supported by the National
Government entity's strategic plan.

ln the circumstances, the existence of effective mechanisms for implementing the
School's strategic objectives could not be confirmed.

2. Lack of an Audit Committee

During the year under review, the School had not constituted an Audit Committee as
required by Regulation 166(2) of the Public Finance Management (National Government),
2015, which states that each year the Audit Committee shall carry out an annual review
of the independence, performance and competency of the lnternal Audit unit and
comment on their effectiveness in the annual report. Further, Section 61 (2Xd) of the Basic
EducationActl4 of 2013, whichrequirestheBoardof ManagementtoestablishtheAudit
Committee among other Board committees.

ln the circumstances, the existence of effective oversight mechanisms could not be
confirmed.

Report ofthe Auditor-Ceneral on AIC NzeluniGirls' Secondary Schoolfor the year ended 30 June, 2025-Kitui County
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The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.



3. Weaknesses in the Board of Management

During the year under review, no evidence was provided for meetings held by the Board
sub-committees. Further, the Board of Management did not have a representative of
people with special needs. ln addition, evidence on the qualifications of board members
during the year of audit was not provided for audit verification. lt was therefore not
possible to confirm if the board members met the minimum qualifications required by the
law.

ln the circumstances, the effectiveness of the governance mechanism at the School could
not be confirmed.

4. Deficiencies in the School's Accounting System

Review carried out on the School lnformation Management System (SIMS), revealed
significant weaknesses that affect the accuracy and reliability of its financial reporting.
Although SIMS is designed to generate general ledgers, trial balances, asset records,
adjustments, segregation of duties, and system-assisted backups, these functionalities
were not adequately utilized, resulting in incomplete and unsupported financial
statements. Further, the general ledgers provided did not have essential details such as
narrations, payee information, and budget codes, limiting audit trail and accountability.

ln the circumstances, Management did not benefit from the operational efficiency and
effectiveness intended from the accounting system.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the

Report of the Auditor-General on AIC NzeluniGirls' Secondary Schoolfor the year ended 30 June, 202S-Kitui County
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activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenv a.qo. ke/aud itor-qenerals-
responsibilities-for-audiV. This descri ption forms part of my auditor's report

FCP c CBS
AUDITOR.GENERAL

Nairobi

15 May, 2026
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ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not, in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.
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This cash basis of accounting has been supplemented with accounting for; a) receivables that include
imprest, salary advances and other receivables and b) payables that in;lude deposits and retentions and
payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting currency
of the school and all values are rounded to the nearest Kenya Shilling (Kshs). The accountinlg policies
adopted have been consistently applied to all the years presented.

statements comply with and conform to the form of
Standards Board of Kenya.

presentation prescribed by the Public Sector Accounting

Recognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs and the related cash has
actually been received by the school.ln addition, the school recognises all expenses when the event occurs
and the related cash has actually been paid out by the school.

Cash and cash equivalents
Cash alrd cash equivalents comprise cash on hand and cash at bank, short-term deposits on call and highly
liquid investments with an original maturity of three months or less, which are readily convertible to kni*n
amounts ofcash and are subject to insignificant risk ofchanges in value. Bank account balances include
amounts held at various financial institutions at the end of the financial year.

)

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods and./or services
rather than in money or cash terms. These donations may include vehicles, equipment 6r personnel services.
Where the financial value received for in-kind contributions can be reliably detirmined, the sclrool includes
such value in the statement ofreceipts and payments both as a receipt and ai a payment in equal and opposite
amounts; otherwise, the contribution is not recorded.

4
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6.

7

8.

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Accounts Receivable
For the purposes ofthese financial statements, imprests and advances to authorised public officers and/or
institutions which were not surrendered or accounted for at the end of the financial year are treated as
receivables. This is in recognition of the government practice where the imprest payments are recognizel
as expenditure when fully accounted for by the imprest or AIE holders. This is an enhancement lo the cash
accounting policy. Other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes ofthese financial statements, deposits and retentions held on behalfofthird parties have
been recognized as accounts payables. This is in recognition of the govemment practice of retaining a
portion of contracted services and works pending fulfilment of obligations by the contractor and to hold
deposits on behalfofthird parties. This is an enhancement to the cash accounting policy adopted by National
Government Ministries and agencies. CIher liabilities including pending bills are disclosed in the financial
statements. Pending bills consist of unpaid liabilities at the end of the financial year arising from contracted
goods or services dunng the year or in past years.

Non-current assets
Non-current assets are expensed at the time ofacquisition while disposal proceeds are recognized as receipts
at the time ofdisposal. However, the acquisitions and disposals are reflected in the school fixed asset register
a summary of which is provided as a memorandum to these financial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts classification basis,
and for the same period as the financial statements. The school's budget was approved by the School Board
of Management. A comparison of the actual performance against the comparable budget for the financial
year under review has been included in the financial statements.

9. Comparative figures
Where necessary comparative figures for the previous financial year have been amended or reconfigured to
conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a sigrrificant impact on the financial
statements for the year ended 30ft June 2024.

X. NOTES TO THE FINANCIAL STATEMENTS
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I CAPITATION GRANT FOR TTIITION

Textbooks and reference materials 0

Exercise books 0

entLab I 120,000.00
Intemal exams 0
Teach il materials 1,2s5,126.00 598.094.00
Exams and assessment 0

Teachers des 0

Total I,255, I 26.00 718,09,1.00

2 CAPITATION GRANT FOR OPERATIONS

Personnel emoluments 1,450,829.10 694,660.00
and maintenance I,608,350.00 1, r75,600.00

Local tran / travell 472,460.00 357, t 69.00
Electrici and water 685.I 36.6 I 441 ,t l7 .65

Medical

Adminisfation costs

380,395 00

692,453.00
3 r4,250.00
4 r 8, r88.26

Activi 30845 t.09 252,000.00
Nssf 123,840.00 t29,600 00

Nhrf 52,550.00 55,000.00
Kudheiha 9,4s0.00 9,7 50.00

ln frastructure classes CBC r,576.440.00

Total 5,783,9 l4.go 5,423,774.91

3 GOVERNMENT GRANTS FOR INFRASTRUCTT]RE

NOTES TO THE FINANCIAL STATEMENTS (Continued)

From operations account 429,000 00 340,000 00

From eratrons account 200,000 00

TOI'AI, 629,000.00 340,000.00

22

202+2025 2023-2021
Kshs Ksh s

202+2025.
IGhs l

202J-2021

Ksh s

202!-2!t2s
Kshs

2023-2021
Ifths



4. PARENTS CONTRIBUTIONSSCHOOL FUND ACCOUNT

'l'otal 17,478J55.00 2 I ,004,610.00

5. OTHER RECETPTS-SCHOOL FTIND ACCOTINT

(lnclude an explanation on the kind and source ofgrants/ donations received by the school.)

6. PAYMENTS T.oR TUITIoN

Fee on Board ing Equipment and Stores I 2,30 t ,539.00 13,722,641.00
t,229,405.00 I,783,61 1.00

and maintenance

Personal emoluments

Local rtltravell
660,95 t.00
525,510.00

953,633.00

733,62s.00
Electrici and water I,838,250 00 2,528,880.00
M edrcal 0 0
Administration costs 757,100 00 1,046,720 00

Activi 16s,600.00 23s,500.00

Rent income 32,000.00 13,000.00
ln frastructure a./c 200,000.00 0
lnfrastructure classes CBC 0 r,500,000.00
tender 26,000.00 3l,000 00
Income liom Bus hire 565,600.00 315,100 00
Fees refund 123,587 00 6 r 9,633.00

B fund

Caution

760,375.00

0

479.725 00

0

Sal advance 5,176.00 0

advance anearsSal 3,500.00
Rent arrears t0.909 00

d f'ees 0
CSRMI Strike dam l,000 00 396.000.00

Nssf 155,520 00 r 8l ,400 00
shif 55,000.00 77,000 00
kudheiha I t,700 00 13.650.00
'I'otal 1,935,958.00 3,640,957.00

Textbooks and reference materials 0 0

Exercise books 0 0

ment 0 t 20,000.00
Teaching / learning materials 1,2s5,225.00 595,000 00

Bank Charges I,762 sO 818 60

Total 1r56,987.50 71 5,818.60

23

202+2025 ___

Kshs
___492L?Vl

Kshs

2023-2024

Kshs

202{-2025

Kshs

2g&!
Kshs

2t)2+202s
Kshs
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NOTES TO THE FINANCIAL STATEMENTS (Continued)
7. PAYMENTS FOR OPERATTONS

8. PAYMENTS TOR. IMRASTRUCTURX

9. BOARDING AND O'I'HER SCHOOL FT]ND PAYMENTS

Personnel emoluments-Non teaching staff
-sub stalf
- teaching stafT

673,530.00
960,000.00
120,000.00

693,500.00
967,230.00
195,000.00

Adm inistration Cost I,756,679.00 66t,034 6l
and maintenanc€ & im vements 692,000 00 520,200.00

229.r r0.00 52,140.00
Electrici and water 829,320.00 168,500.00
Medical/insurance 0
Activity Expenses 346,860.00 414,643.00
Bank Charges

Infrastructure classes 0

2,t84 76 I ,673 .50

1,576,440 80
Nssf t23,840 00 129,600.00
Nhif 52,550 00 55,000.00
Kudheiha 9,450 00 9,750.00
Salary Advance 0 0
TOTAt, 5,795*s23.76 5,441,711.91

School fi.rnd a/c 200,000.00 t50,000.00
Class window repairs 0 r 2 t,500.00
lnfrastruchlre I atrines 0 r,507,456.00
Till ing of classrooms r,382,290 00 0

Adm inistration costs

Bank charges

49.725.00

t,407.50
164,630.00

647 .50
1'OTAL I,633,422.50 3,294,231.50

Personnel emoluments-Non teaching stafl
-Surbordinate staff
Teaching staff

r,203,360.00
2,370,145.00

155,000.00

|,473.850.00
r,575,490.00

360,000.00

Repairs and maintenance & Improvements r80,280.00 730,687.00
Local transport / travelling 1,252,435.00 r,486,035.00

22

202+2425
Kshs

2023-2024

Ksh s

Local transport / travelling

0

21)21-2025 w4u
KshsKshs

202+202s 1

--tffi-I
2023-20241-

Kshs



Electrici and water 934,940.00 903,535.00
Medical Ex SCS 0 0

actlvltv 226,790.00 403,095.00
Adminrstration costs t,356,082.00 1 ,615,694 .33
Hire of school bus 499,960 00 4t2,6s0.00
Bank Charges 14,925 70 t7,855.00
Ex s on lncome Generatin Activities 0 0

Fee on Board ul ent and Stores 10,424,027.00 14,974,9s7.50
Fees refund 't3,7 65.00 532,822.00
R/t) cheques 0 202,s00.0a
N ssf

Nhit
r 55,520.00

55,000.00
181,440 00

77,000.00
kudheiha I 1,700.00 13,650.00
Sal advance 5,176.00 0

bur 760,375.00 479,725.00
Caution money 2,500.00 9,000.00
Tender 0 45,000 00
Acquisition of Assets 0 0
TOTAI, 19,681,980.70 25,49,1,985.83

Expenses on inanme generaling aclivitiesrt shottLl include allcosts rclalinglo lhe sclool earnings ot other receipls os recor&d in rutte 1. These rrlsts
shatld inchtdc farm mainlenorce, Insho mill mainlenance, ground mainlenonce and cosls inanrred cfuing hire of school bus among others.

23
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

IO. BANKACCOUNTS

I I. CASH IN HAND

I2 SHORTTERMINVESTMENTS

Tuition Account 0590291380963 I,783 00 3,64430
Operations Accourt
School Fund Account/Boarding

1to1765757

0590291 7585 r 8

4,75? 05

39,869 97

13.457 0l
334.t87 67

Savings Account 0
Parent Association Development
Account 0

!r,qqme generating activities Account 0

I nfrastructural Account 0590294925884 215,899.00 1,220,596.50
'l'otal 262)O1.O2 I,571,885.48

Turtion Account

lQpratron Account 156 70 3,060 70

School Fund Account 9l,343 00 70,625 00

I nfras tructure Account r,265.00 990 00
'l'otal 92761.70 74,675,7O

Cooperative shares

Treasury Bills
Fixed deposit

Equity stock

Other investments

Total

23

Name of Bank. Account No. & Bank Account
N um bercu 202+2025 i

K.L.T-
2023-2021

Kshs

Description 2024-2025 i

Kshs I

M-2Vt
Kshs

21123-2024202+202s
Kshs Kshs
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NOTES TO

13. Acc

THE FINANCIAL SI'ATBNtINTS (Conrinucrr)
OUNTS RECEIVABLE

.t

I

0 [Include an ageing ofthe fees / non fees arrears below]

I4. ACCOUNTS PAYABLE

finclude an ageing of the creditor's anears below]

70.002l 54
Fees

feeso ther non recc ab c
Salary advan ces

Im rcst

2l 70.0054Total

1,327,909.00.,
124 93.00Fees arrears for current

550 326.00804 330.00Fees arrears for the revlous ear
18,625,447.00Fees arrears for nor earsods over two t8 275 129.00

1'l 153 64.00
TotaI

150.00t2below and ITrade creditors See
45 868.00id fees

Caution mone

Retention momes
t2 132 18.00Tota I

3,742,955.00Trade creditors for current
3,238,429.00rousTrade crcditors for the ear

880,500.0q5.104,766.00Trade creditors for arsor ods over two
12,6375401q012,086,150.00Total

37

I

D*.cr!ui!!-___, 202t102s
l.- ---

?w:2021

22,153,39!.oo

22,153364.O0

Dcscrintion I _2$71-202s L 7tJl3-2021

21.5s4370.00

2023-202J
n 2024-2025

12.637.540.00

99,396.00

12.736,936.00

!3- l{z 2005+202207!s!t'-!Pl!gc

6.915.601.00

4,841,439.00
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I 5. FUND DALANCE BROUCIIT FORIVARD

,r,

I 571 885 48
J 04.07anccsbalBank

75.701492 764.70Cash balanccs

InvesbnentsShort Tem1
)1 r53 364.00

54 78 00Recciv ables
9f6.00t2 7

I l3 018 00Pa ables
9.18ll72I 177'fota I

,t

38
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Other important disclosure notes
IPSAS I encourages an entity to disclose accrual related information in relation to an entity's assets and
liabilities. The notes outlined below are di sclosure notes in relation to the school's non- financial assets
and liabilities.

I 6. Non-current Liabilities Summary

17. Bio ical assets

I 8. Borrowin s

Bank loan(s) 000 0.00
Outstan Leases 000 0.00
H ire ase 000 000
Gratui and leave srort 000 000
'l'otal

0.00 0.00

Caftle
Goats

000
000 000

000

Trees 0.00 000
Coffee or tea plantation 000 000
Poultry 000 0.00
'fotal 0.00 o.00

a) Bolllowings
Borrowing at beginning ofthe year 0.00 0.00
Borrowin eardurin the 0.00 0.00

ents of durin theR (0.00) (0.00)
Balance at end of the 0.00 0.00

22

2023-2024

Kshs

-tlscslrlg! 2021-2025

Krh s

2023-20?4
Kshs

Nu m bers
Pclcapts!- 2021-2025

Kshs

Q_C-sCIp{on 202+2025
KShs

2023-2021
KShs

yea r



Other important disclosure notes

19. Stock/ Inventory

b) Bortowings
Stock/ inv at be ofthe 000
Stock/ inv hased durin the ear 0.00 0.00
Stock/ in issued durin the ear 0.00 0.00
Balance at end ofthe r 0.00 0.00

23

202+202s 
1

hTh.-i-
Pse!4llie, 2023-2024

KShs

0.00
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20 PROGRESS ON FOLLOW TJP OF AUDITOR RECOMMENDATIONS

The following is the summary of issues raised by the extemal auditor, and management comments that were
provided to the auditor.

22

Issue /
Observationsfrom illanagementcomments
Auditor

Status:
(Resolved /

Not Resolved)

Timeframe:
(Put a date when you
erpect the issue to be

Ref
No.
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ANNEX I - ANALYSIS OF PENDING ACCOUNTS PAYABLE

Sub-Tolal

2

Construction of bu ildinss

3

Su of

I

of servicesSu

-I-r-I
---I

- I

-

-

-

rI

-1-1

Supplier of Goods or Serrices Comments

3

Kshs' Krh.

Amount
Prid

To-Dete

0utstrnding
Behncc

20,3

OuBtandiog
Belance
202t1

Date
Contracted

Originat
Amount

d=a-c
Kshs

b
Kshs

c

Kshs
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Sub-Total
Grand Totnl

L

-- -I

TIII

-r

-
II

22

Original
Amoun I

Dxte
Cotrtrected

Anrount
Paid

To-Drte

OutstNnding
Balence

2023

Outstrnding
Balance
202Ut

Supplier of Goods or Services Conrnrents
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ANNEX 2 - SI]MMARY OF FIXED ASSETS REGISTER

Land I Donated in 1978 School

com pou nd
Land 2 2012 l

l

I

{00,000.00Tyaa
river

0.00 0.00 .100,0o0.0o

Buildings and structures

Motor vehicles School bus 52 seater

Phoenix Bicycle

l3classrooms
4dorm itories
I Dining hall

At school

com pou n d

I,600.000.00

3,500.00

I,600,00o.00

3,500.00
Office equipment, fumihrre and
fittings

580 lockers
580 chairs
OFFICE TABLE.II9
OFFICE CHAIRS.TO

ICT Equipment, and Other ICT
Assets

COMPUTERS-2I
TABLE-2

CHAIRS{5
LAMOPS-4

COMPUTER-1
PRINTERS-6

Tools and apparatus AXE-I

J-1

H istorical
Cost b/f

(rGhs)

l"rJuly 2022

Add itions
du ring the

year
(IGhs)

Disposals

during the year
(Kshs)

Historical (-'ost

cll
(Kshs)

J0th June 2(D3

Asset class LocationDate purch ased i
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JEMBES.4
PANGAS.4

SLASHERS-7
RECKS-l

HACKSAW-1
WHEELBARROW.3

SPADE-3

MATHS-FI-I9E
F2-240
F3-241
F4-230

ENGISH-FI.209
F2-209
F3_209

F4-209
KISWAHILI-FI-209

F2_209

F3-209

F4_209

CHEMISTRY.FI-209
F2_209

F3_209

F4_209

BIOLOGY-FI-209
F2-209

Textbooks

^))

Historical l

Cosr b/f 
]

(tishs) 
|

l"rJuty 2022 I

Add ition s

during the
yea r

(lfths)

Disposals

during the year
(lGhs)

Historical Cost
clt

(Kshs)
30h June 2(D3

Asset class Date purchased i Location



F3_209

F+2t9
PHYSICS.Fl-2I3

F2-2W
F3-75

F4-86
GEOGRAPHY. F1.I98

F2_227

F3_72

F4-80

HISTORY.FI.2OS
F2-2t9
F3_ll6
F4-178

CRE-FI-187
F2-226
F3-206

F+2s0
AGRICULTURE-FI-80

F2-56
F3_65

F4-76
BUSINESS-FI-160

F2-213
F3-93

F+166
HOMESCIENCE-F1.80

F2_90
a

23

Historical
Cost b/f

(I<shs)

t'r Jub' 2022

Additions
du ring the

yeBr
( Iishs)

Disposals

during the year
(Kshs)

H isto rica I Cost
clf

(Kshs)
301h June 2(D3

Asset clacs Date purchased ; Location
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(The School should ensure that a detalled fixed assets register is maintained)

F3_26

F4-14
COMPUTER.FI-71

F2-33

F3_07

F4_(X

2 generatorsOther Machinery and Equipment

2 old

At school

At school

bore hole

I at power
h ouse

I at bus
park

Hentage and cultural assets

Intangible assets- soft ware

Total

aa

22

Historical
Cost b/f
(IGhs)

l'r July 2022

Add itions
du ring the

yetr
( Kshs)

Disposals

during the year
(IGhs)

Historical Cost

clf
(IGhs)

30h June 202J

Asset class Date purchased j Location


