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l. {cronyms and Glossary of Terms

Proy,de a list of all applicable acronynts and glossary of terms e.g.

BOII,

CEE;

IPSA S

KCS ]
PFIVI

PSA:iB

FY

FDSIi

Board of Management

County Education Board

InternationaI Public Sector Accounting Standards

Kenya Certificate of Secondarv Education

Public Finance Managernent

Public Sector Accounting Standards Board

Financial Year

Free Day Secondary Education

II
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(ey School Information and Management
(a) Background information

the School is domiciled in Ken.v-a and its operations are governed under Basic Education Act.
1013. It is located in Nyeri County. Mathira East Sub-Counw.
fhe School was registered in 1978 under registration number 19s 0030 007g and is currentlvjategorized as Counqv public school established, owned and operated Uy irr. C"r.rrrr."i 

"i(enya.
the School is a Girls' Boarding Secondary School and had a population of653 as at j0rh Ju,e
1023' Its 3 streamed anci 27 teachers of rvhom 10 teachers u.".-proy.Jby the School Board ofl'lanagement, curd 17 teachers ernpioyed by Teachers Service commission (TSC).

(b) ichool Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act, 2013;is composed of the following members:

.UAGUTU GIRLS'SECO
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Winie Wambui

itDARY SCHOOL)
thc year ended 30il,June 2023
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5th March 2022
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Simon N o Chairman/S nsol' 5th March 2022
Peter N o Ll Member /S onsor 5th March 2022
Jos h Githae Member/S onsor Sth March 2022
Rahab Githin I Secre /Princi al
Stane I Nfwan I Member /PA 20th Ma 2022

MemberiPA 20th Mav 2C22
Hilda Wan lrll Itlember/lPA

James Mrvan I Member/Re CEB

z1thMa\,2022

5th March 2022
Loise Karan l1 Member Re Teachers 5th March 2022
Carol N llll Member/Communi -sth N,larch 2022
Evel nN cn Member/Communi 5th March 2022
Jacob Muthui

Jane Wamaitha

Kenned N{urirthi

Member/Communit

Member/Communi

Member/Conmuni

5th March 2022

5th N{arch 2022

5th March 2022

5th March 2022
Prof. Wacliira Mathen

Edrvin Than an 5th March 2022Member/S ecial Needs
Francis Cundarr.l MemberiS ecial Needs
Gloria Kamau Member/Re p Studenrs

5th March 2022

-5th March 2022
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Thr functions of the School Board of Management are to:

' Promote the best interests of the Schoor and ensure its development.' Promote quality education for all pupils in accordance witrr the standards set under theBasic Education Act, 2013.
' Ensure and assure the provision ofproper and adequate facilities for the School.' Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.
Advise the county Education Board on the staffing needs of the School.. Determine cases of pupils' discipline and make reports to the CEB.' Prepare conrprehensive termly report on all areas of its mandate and submit the report toCEB.

. Administer and manage the resources of the School.
' Receive' collect and account for any funds accruing to the institution in accordance withArticle 226 (1) (a) of the Constitution of Kenya, Section g1 of the public Finance

Management Act,2012 and the Fourth Schedule para 2l and 23 of the Basic Education Act,2013.

(c) tlommittees of the Board

:l

,l

Executive Comm iftee Simon Njogu
Rahab Githinji
Starnely Mwangi
Peter Njogu
Carol N ltn

Chairman
Secretary/Princ ipal
Member
Member
Member

J J

Audit Contmittee Peter Njogu
Carol Njiiri
Stanely Mrvangi

vt

Finance, procurement
and general purposes
Comminee

Carol Njiiri
Rahab Githinji
Evelyne Njeri
Kennedy Muriithi

ChaiIman
Secretary/Princ ipa I

Mernber
Member

)/ )

Academic Committee Prof. Wachira Mathenge
Rahab Githinji
Jacob Muthui
Jane Wamaitha
Loise Karonja

Chairman
Secretary/Princ ipal
Mem ber
Mem ber
Mem ber

Development
Commiftec

Peter Njogu
Rahab Wanjiru
Sinion Njogu
Jose h Githae

Chairman
Secretary/Principal
Menr ber
Mem ber

)t )

)r J

ol'('onunit(ecNl nr e' l)csignationSle riroi' Ircrs
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Kennedy,Muriithi
Edrvin Than Aft

Mernber
Mern ber

Discipline and rvelfare
Comm ittce

Edrvin Thangari
Rahab Githinji
Evelyne Wachira
Francis Cuandaru

Chairnran
Secretary/Principal
Mernber
Member

2/3

ADHOC Comrnittee Chairman
Sec retary/Princ ipa I

Merr ber
Member

J/J
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(d) School operation Management

f91 the financial year ended 3Oth June 2023 the School day-to-day n'lanagement was under the
foll, rwing persons:

(e) ichools contacts

H
F
l-;
tr

?ost Office Box:
felephone:
l-mail:
Website:
:acebook:

Iwitter:

(f) ichool Bankers

635-10101, Karatina.
0724 55 33 69
magutugirlshigh(@gmail.com

1t

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number

Name olBank:
Branch:
Account Number

Kenya Commercial Bank
Karatina
l 105559513

Kenya Commercial Banl<
Karatina
1105566676

Kenya Commercial Bank
Karatina
I 105566951

Kenya Commercial Bank
Karatina
1105258378

Kenya Commercial Bank
Karatina
1 138218030

Equity Bank Limited
Karatina
0040297148634

Principal Githinii Rahab Wan iiku TSC No. 304591
De u Princi al Gatimu Catherine n N en TSC No. 350344
School Bursar Mu o Faith Caroline K ID. No. 24595279
Other (specity)

VlII

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

I)csign:rtiorr Na nre Itlcn(ilic:rtion
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IIIAGUTL| GIRLS'

7 . MPESA Pay Bill No.522 123 Account No. j4 I 9l k to Account I 1 05559513 held at
I.ICB Bank Karatina

(g) Independent Auditors

Otfice of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

IX
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-) lummarv Report of performance of the School

a) Financial pcrformance

Government Grant

CAPITAI ION GRANT

ACCOU {T

TUITIOTJ

OPERAT ON

TOTAL

NO. OF !TUDENTS

ear entled 30tr,Junc 2023

RATIO PI:R

CAPITATION

60000:0

50000:0

40000':0

30000':0

20000':0

1000Or:0

l

l:20,082 l:9,469 1:17,209

CAPITATION GRANT

I r
2O21JUNE 2021/2022

O TUITION S OPERATION

2022i2023

YEAR 202v2022

0 l,308, I 06 740,244
AMOLINTY

I

X

YEARS

2021 JUNE 2027/2022 2022/2023
KSH KSH KSH

943,891.00 447,722.O0 1,027,838.00

5,498,225.00 3,402,592.00 4,672,293.00

6,442,776.00 3,850,314.00 5,700,131.00

448 336 423

YEAR 2020/2021 202U2022 2022t2023
AVIOL,TNTY I,365,222 9,47t,262 6,579,360

tr

I

OVERVIEW OF CREDITORS

OVERVIEW OF THB DEBTORS

2020/202t
2022/2023
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DEBTORS

I

2O2L/2c22

! SCHOOL FUND

CASH AND BANK BALANCES

e ye:rr endcd 30th ,Iune 2023

2022/2023

Tu ition

Operation

7,0@,( o0_00

6,000,( 00.00

5,000,( 00.00

4,000,( 00.00

3,000,( 00.00

2,000,( 00.00

1,000,( 00.00 !r
TUITIOI'I OPERATION SCHOOL FUND

I 2021JUNE KSH a 2O2i/2O23 KsH .. 2022./2023 KsH

TOTAL

I

Account 202V2022 2022/2023

r 00,325 25 5,3 84 2t7,190

t,544,622 107,583 t,296,463
School Fund 3,086,231 6,t3t,223 1,846,450

TOTAL 4,731,t78 6,494.190 3,3 60,103

XI

t-
l_

[ 2021 I UNE

BANK BALANCES FOR THE LAST 3 YEARS

2O2I JUNE
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bl Teacher Student ratio:

653 Students/27 Teachers

Ratio 1:24
'lwo TSC recruited teachers in the year 2022/2023:-
()ne TSC transfer out of school- Geography/CRE

:IOTAL NO. OF TEACHERS

7

TSC TEACI{ERS PER SUBJECT

iiu bj ect

Idaths/Chemistry

linglish/Literature

,, \griculturelB io logy

l{istory/CRE

()omputer/lvlaths

()hemistry/Physics

ll.iswahili/History

Liswahili/CRE

Ilusiness/Geography

(ieography/Biology

l.{aths/Business

I Iome science/PE

( ieography/CRE

Year

KCSE MEAN SCORE

TRASITION TO HIGHER

BONI Teachers 'f ota I

10 27

Number Shortage

)

j

2

2

2

0 2

2020 r0l I

5.4r0 5.0

2022

5.0

12 b/ 89
LEARNING

XII

ISC teachers

c) lVlean score in the 2022 KCSE:

I

I

1

I I

I I

I

I

1 I

I I

I I

1 I

1 I
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aiL

d, Number of Candidates in the 2022 KCSE:

e) Capacig, of the school

FACILITY Dormitory Science Lab D. Hall Classes Toilets

AVAILABLE 2 I t7 38

REQUIRED 1 I 22

f) Development projects carried out by the school:

Itook

!ltore/Library

!itaff Houses

'::).

Sclrool Principal

RMI-lnfrastructure Complete l,300,000 1,202,460

Savings From

School Fund

Account

Con.rplete 1,650,000 1,77 0,345

XIII

So u rct: ol lirrrrls tusSla Iriitill

Ksliil

.\ nlrr tr rt l
Spen t

l. rllectcrl
cutttpletiorr
Iirne( )
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4. Statement of School Management Responsibitity

Section 8l (1) of the Public Finance Management Act,2012 requires that. at the end of each financial
year, ei ch National Govemment School shall prepare financiai statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies rvith relevant
accounling standards as prescribed by the Public Sector Accounting Standards Board (pSASB) of
Kenya iom time to tinte.

Schedue 4 (Section 23) of the Education Act,20l3 requires the Board of Management of a public
institution of basic education to.be keep all proper bo-oks and records of accounts of the income,
expeni ture and assets of the institution.

The Borrd of Management of Magutu Girls' Secondary School accepts responsibility for the school,s
lurancit l statements, which have been prepared on the Cash Basis Method of Fina.rciai Reporting, using
a_ppropriate accounting policies in accordance with Intemational Public Sector Accounting Stlndards
(TPSAS).

The Bo'trd of Management is of the opinion that the school's financial statenents give a true and fair
view of the state ofthe school's transactions during the financial year ended 30'h JuIe, zOZ: anOoflie
school'.i financial position as at that date.

**,
Name: $ r....c.\ *\. \-.\t\L\\
Design:rtion: Chairman, School Board of Management
Date: \:+\ tO\h.).{

Name: k/o"fi, p" {2. Q,rtr,4r
Design:rtion: School Principal & Secretary to Board of Management
Date: rTflofzoz+

Name: Fqdt Cq- [,rfu-

Designrrtion: Bursar/ Finan

it{ro laol*

Mr^qo
." oltl...

f)ate:

XIV
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NAIROBIOFF!CE OF THE AUDITOR-GENERAt

E n ho n t i n g A c't' ou n t a b i I i n'

REPORT OF THE AUDITOR-GENERAL ON MAGUTU GIRLS HIGH SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2023 _ NYERI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lavvfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ac|,2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Magutu Girls High School - Nyeri
County set out on pages 1 to 19, which comprise of the statement of assets and liabilities
as at 30 June, 2023, and the statement of receipts and payments, statement of cash flows
and statement of budgeted versus actual amounts for the year then ended, and a

Report of the Auditor-General on Magutu Cirls High Schoolfor the year ended j0 June, 2023 - Nyeri County



summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of lhe Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Magutu Girls High School - Nyeri County as at
30 June, 2023 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
compfy with the Public Finance Managemenl Acl, 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

1. lnaccuracies in the FinancialStatements

(i) The statement of assets and liabilities reflects accounts receivable balance of
Kshs.20,818,771. However, the corresponding Note 13 to the financial
statements indicates a balance of Kshs.6,579,360 resulting to an unexplained
and an unreconciled variance of Kshs.14,239,411 .

(ii) The statement of receipts and payments (SRP) and statement of assets and
liabilities (SAL) indicate cross-reference to explanatory notes to the financial
statements that are not consistent to the corresponding notes as follows:

Description SRP & SAL
Ref.

Miscellaneous lncome 6 5
Payments for Tuition 7 6
Payments for Operations 8 7
Payments for lnfrastructure 8
Bank Balances 8 10
Cash Balances I 11

10
Account's Receivable 11 12
Accounts Payable 12
Accumulated Fund Brought Forward 13 14

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

o

Note Reference

Short Term lnvestments

13

2. Unsupported Rental lncome from Staff Houses

Note 5 to the financial statements reflects rent income amount of Kshs.51,000.
lnformation available and physical inspection revealed that the school has a total of twelve
(12) rental units fully occupied with an annualexpected income of Kshs.120,000 resulting

Report of the Auditor-General on Magutu Cirls High Schoolfor the year ended 30 June, 202i - Nyeri County
2



to an unreconciled variance of Kshs.69,000. Further, Management did not maintain a
register of the number of houses, signed contracts/agreement, or any guiding policy on
the rent charged.

ln the circumstances, the accuracy and completeness of the rental income amount of
Kshs.51,000 could not be confirmed.

3. Unsupported Cash and Cash Equivalents

The statement of assets and liabilities reflects total cash and cash equivalents balance of
Kshs.3,866,429 as disclosed in Note 10 and 11 to the flnancialstatements. The balance
includes bank balances of Kshs.3,717,507. However, the corresponding Note 10 to the
financial statements reflects bank accounts balance of Kshs.3,939,072 resulting to a
variance of Kshs.221,565 which has not been explained. Further, Management did not
maintain a cashbook for the three (3) bank accounts. ln addition, bank reconciliation
statements and board of cash survey report were not provided for audit.

ln the circumstances, the accuracy and completeness of the cash and cash equivalents
balance of Kshs.3,866,429 could not be confirmed.

4. Long Outstanding Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.20,818,771 in respect of fees arrears as disclosed in Note 12to the financial
statements. lncluded in the balance are receivables amounting to Kshs.14,239,411 which
had been outstanding for more than three (3) years. However, there was no policy on the
impairment of long outstanding fees arrears casting doubt on the fair statement of the
accounts receivables balance.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.20,818,771 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Magutu Girls High School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit mafters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Report of the Auditor-General on Magutu Girls High School for the year ended 30 June, 2023 - Nyeri County
3



Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lavvfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects payments for operations amount of
Kshs.3,489,320 as disclosed in Note 7 to the financial statements. lncluded in the
expenditure is an amount of Kshs.307,500 transferred to Kenya Secondary School Heads
Association (KESSHA). However, KESSHA is a welfare organization that draws its
membership from School Principals only. The organization is not defined in Government
Funding system and there is no assurance that it has implemented effective, efficient,
and transparent financial management and internal control systems to manage the funds
transferred by schools.

ln the circumstances, value for money of funds transferred to KESSHA amounting to
Kshs.307,500 could not be confirmed.

2. Late Transfer of lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Kshs.4,672,563 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs.981,000 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the School's facilities.
An amount of Kshs.673,000 was transferred on 1 November,2022 or 29 days of receipt.
This was contrary to The Ministry of Education Circular Ref.No.MOE.HQS/3/13/3 dated
16 June,2021 which directed that infrastructure grants as well as maintenance and
improvement funds should be transferred to the school infrastructure account fifteen (15)
days upon receipt of the funds in the operations account.

ln the circumstances, Management was in breach of the law.

3. Lack of a Procurement Plan

Report of the Auditor-General on Magutu Girls High Schoolfor the year ended 30 June, 2023 - Nyeri Couruy^
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

The statement of receipts and payments reflects an amount of Kshs.47,646,255 and
Kshs.51 ,432,947 in respect of total receipts and payments respectively. However, during
the year Management did not prepare an annual procurement plan as part of the
annual budget preparation process. This was contrary to Regulation 40 of the Public



Procurement and Asset Disposal Regulations, 2020 which states that'a procuring entity
prepare a procurement plan for each financial year as part of the annual budget
preparation process'.

ln the circumstances, Management was in breach of the law

4. Unconfirmed Students Enrolment Data

The statement of receipts and payments reflects capitation grants for tuition, capitation
grants for operations and infrastructure grants totalling Kshs.6,681,400. However, the
School Management provided for audit review incomplete student registers and
hence, audit was only able to verify student registers for the period 05 July, 2022 and
19 May, 2023.|n addition, audit could not establish whether the school received sufficient
or excess of capitation funding during the year. This was contrary to the Ministry of
Education Circular MOE.HQS/3/13/3 dated 16 June, 2021 on implementation of Free Day
Secondary Education (FDSE) which requires all learners be registered in NEMIS and the
principals to ensure their records are accurate.

ln the circumstance, it was impossible to ascertain the actual number of students in the
schoolfrom what is registered in NEMIS.

5. Failure to Prepare School lmprovement Plan

REPORT ON THE EFFECTIVENESS OF
MANAGEMENT AND GOVERNANCE

INTERNAL CONTROLS, RISK

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my

Report of the Auditor-General on Magutu Girls High School for the year ended j0 June, 2023 - Nyeri County
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During the year/period under review, the School did not have an approved School
lmprovement plan, contrary to Section 2.2 of the Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
schools to identify in every three-year school improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAl) 4000. The Standard requires that I comply with ethical
requirements and plan and perform the audit to obtain assurance about whether the
activities, financial transactions and information reflected in the financial statements
comply in all material respects, with the authorities that govern them. I believe that the
audit evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.



report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Weak !nformation Communication Technology Controls

The School has implemented the School Accounting System as its core financial
information system and an examination and timetable Management Systems. However,
audit of the systems revealed weak lnformation Technology (lT) controls in place. The
School has insufficient controls over lnformation Technology systems and processes
which increases the risk of unauthorized access, data breaches, and potential
manipulation or loss of critical data. Further, the School has not entered into service level
agreements with the service providers. ln addition, although Management demonstrated
that data back-up is done weekly, this provides a wide window for data loss with no back-
up policy, and hence no recovery poinUtime objectives.

ln the circumstances, the Schools lT Control environment is weak and the integrity,
availability, and confidentiality of financial information may be at risk.

2. lneffective Management of Textbooks

Examination of the schools' textbook records provided for audit revealed that the school
does not maintain complete records of books in the library. The physical records
maintained are for delivered books and issued books which are prone to tare and ware
resulting to loss of books. Despite the growth in students' data and textbooks the School
uses a manual system to manage its library/textbooks data. There were cases of
unquantified number of textbooks with some were lying idle (in cartons) in the library, yet
there was no evidence of communication to the Ministry of Education to stop supplying
or returning the excess text books for redistribution to other needy schools.

ln the circumstances, without a proper control system, there could be underutilization of
textbooks at the expense of other deserving cases.

3. Composition of Board of Management

During the year under review, Management did not provide copies of academic
qualifications for all board members to confirm that the qualifications of the Chairperson
and other members of the Board of Management possess the necessary qualifications.
Therefore, it was not possible to confirm that the Board of Management is constituted in
accordance to Section 56 of the Basic Education Act,2013 and Regulation 6 (b) of the
Basic Education Regulations, 2015.

ln the circumstances, the effectiveness of the School Board of Management to offer the
requisite oversight could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls) 2315 and 2330. The standards require that I plan and perform

Report of the Auditor-General on Magutu Girls High Schoolfor lhe year ended 30 June, 2023 - Nyeri County
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the audit to obtain assurance about whether effective processes and systems of internal
controls, risk management and overall governance were operating effectively in all
material respects. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to sustain its services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease its operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high levelof assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

Report of the Auditor-Generol on Magutu Girls High School for the year ended 30 June, 202i - Nyeri County
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ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit

Report of the Auditor-Ceneral on Magutu Girls High School for the year ended 30 June, 202 3 - Nyeri County
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,

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

r Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA BS
AUD]TOR-GENERAL

Nairobi

25 September,2O24

Report of the Auditor-General on Magutu Girls High School for the year ended 30 June, 2023 - Nyeri County
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continue to sustain its services.



]'TA GUTU GIRLS' SECON DARY SC HOOL)
Annual Iteport tnd Fin:rncial Stttements For the 1,c:rr ended 30t|, June 2023

6 S. atement of Rccei ts antl Pl ments For the year Ended 30th June 202J

Receipts

Governmr:nt grants for tuition

Govemmr:nt grants for operations

Govemment Grants for in fi.astructu re

School fur d income- parents' contributions

Miscellanr ous incomes

Totll ller: :ipts

Payments

Payments br tuition

Payments br operations

Boarding z nd school fund payments

Payments br Infrastructure

Total Pay.nents

Surplus/[l eficit

The schoc, l'inancial staternents rvere approved on | ?-l to 2024 and signed by

Name: FrfL &*l'r*
Bursar/ Finance Olficer

Dare: l?'t ro ltoar.l

I 1,027,837.00
1,294,984.00

) 4,672,563.00
2,218,027.00

J 981,000.00
2,5 5 7,500.00

"l 31,227,954.00
3 8,73 8,827.00

3,716,901.00
6,940,274.00

(r

{7,6{6,255.00
5l,7{9,612.00

7 1,066,031.00
939,27 s.00

8 3,489,320.00
3,364.t42.00

9 45,830,246.00
4s,826.732.00

1,047,350.00

5l,.132,9J7.00
50.130,119.00

(3,786,692.00)
1,619,163.00

ir ()l'\jote I Ieatl

.6#a
Name: (1..-".rrr.t\ i.r^$c\\rT\ Name: l*/+,XnAV 0-,G
chair B(,NI ;rJ,il', 

Princip"al/ Secretary to

Date: \?\\\i\aut+ Date: 17 f n /pl Z+
(comporotite FY refers to the finoncior yeor preceding the current fl,o,cror veor.)

l\/l,t"

Notc 2022.2023 202t-2022
K shs Ks h.s



8
3,7 t7 ,507 .00 6,918,394.00

9
148.922.00 734.721 .00

l0

.129.003 866 r2I.007 6s3

ll
0020,818 ,77 t t7,027 ,3 57.00

2J,685,200.00 2J,680,{78.00

t2
740.244.00 I .3 08, I 06.00

23,9{d,956.00 23,372,372.00

IJ
23,372,372.00 15,327,924.00

3,786,692.00 ) r ,6 I 9,463.00

J 79t ,4t4.00 7.088.450.00

567 862.00 (663,465.00

23,911,9s6.00 23,372,372.00

),1_4 G IJTIJ GIRLS' S EC ON DA RY SC HOOL)Annual I teport and Fin:rnci:rl Statements Fo nded 30th Junc 2023r the \ e:tr c

7 S atement of Assets and Liabilities as At 30'r,Junc 2023

Financial .{ssets

Cash and cash equivalents

Bank balal ces

Cash balan ces

Short term investment

Total cash and cash equiv:tlent

Account's eceivables

Total finat cial assets

Financial I iabilitics

Accounts p ryables

Net finanr: i:rl :rssets

Represent,: d b-!'

Accumular:d fu nd tr/frvd

Surplus/de:'icit [or the year

Increase in receivables

Increase in Payables

Net financil Ll position

The school' ; financial statements rvere app #o,r 2024 and si_qn by
rove on

6ffii
Name: .(, rrnrr\ A, r.ArtLr..rT\ Narne /rJ+^rr,z-.t /,6

School Principal/ Secretan, to

Name: FortL G'ol ,* l/
Bursar/ Finance Oft'icer

)

Chair BOII I Date 5,

n Notc 2022-2023 2021-2022

hslrsKshi
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MAGLTTU G I RLS' SEC ON DA Ry SCHOOL)
leport and Financial S tatentcnts For the .r'ear entled 30t1, ,Iune 2023

(Comporotr.e FY refers to the finoncioL yeor preceding the current Finonciol yeor.)

8' sratement of cash Frorvs for the year Ended 30rh June 2023

Operating activities

Receipts

Covernmerrt grants for tuition

Covemmerrt Crants for infrastructure

School fun I income- parents' contributions

Miscellane:us incomes

Total recer pts

Payments

Paynrents trr tuition

Payments [:r operations

Boarding ar rd school fund payments

Payment fu r Infrastructure

Total payn rents

Net cash fl rw from operating activities
Cashflorr l ronr investing:rctivities
Proceeds f;'rm sale of assets

Acquisition of assets

Proceeds frtm investments

Purchase ol investments

Net cash fl' r*s lrom rnvesting activities
Cashflorv I ronr trorro*.in g activities
Proceeds fi. rrn borrorv ings/ loans

Repaymenr. of'principal borrowings

Date:

-)

I
r,027 ,837 t,294,984

)
4,672,563 2,2t8,027

J
981.000 2,557,s00

.l
37,221 ,954 38,738,827

l
3,736,901 6.940,274

51.719.612

6
1.066,03 I giq ?7s

7
3.489,320 3,364,t42

ll
45,830.216 45,826,732

()

I,047,350

s0,130,119

{3,786,692) 1,619,{63

Net cash fl, rrv from financin g activities

BOM Date:

Govemmetrt grants for operations

\o tt.s r 02l-2 (123 202t-2t)22
Ks hs IGhs

17,646,235

51,432,947



Annual l:
M4GUTIJ GIRLS' SECONDA RY SC HOoL)

.eport lnd Financial Sta teme nts For the 1'ear ended 30th Junc 2023

Net increlse in cash antl cash equivalen ts (3,786,692) 1,619,.163
Cash and :lsh eq uivalent at be inning of thc year
Cash and :ash eq uit,alent :rt end of the y(]1ll'

Note: Cash aqd Cash Equivalenr is rhe summation of Note 10. I I and t 2
(The above presentation of cashjllow statentent uses the tlirect methocl of cosh.flotv presentation y,hich is encouragedunder 1P&lS. Schools should therefore adopt the direc'-wr6Y c as hJl ow as re c om me n de d

2024 and sign by
by PSASB)The school's financial statem ents were approved on I

Ht""""""...........
\ame: $tcno-\ d. wu.frrr.trr

Chair BOM

Date: \:+\\o\A\!q

Nrrme: /^{ngtP* 0-'C)
School PrincifvaV Secretary to
BOM

Date: tl,lro ll_+

Name: Fa,1L Cqrol,n<

Bursar/ Finance Officer

Date: t+-lro laoay

<)rd#
ug o

(Comporotivz Fy refers to the finonciol yeor preceding the current Finonciot yeor.)

7,653,121 6,0J3,6s8

3,866,.129 '7,653,121
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MAGUTU GIRLS' SECONDARY SCHOOL)
Annual Rcport and Financiul Staterncnts For the year ended 30.r,June 2023

9. Statcmcnt Of Budgcted Versus Actual Amounts tbr Thc Yctr Ended 30th June 2023

lleceipts

(l) Cnpitrttiott Gront on Tuitiorr

Reference Materials 139,300 r 39,300 24,500 18%
Exercise Books 695,000 695,000 280,000 40%
Laboratory [,qu iplnent r,208,000 1,208,000 390,000 32%
Intcrnal Exanrs 56,000 90,603 161%
'feaclr ing / Lealning Materials 607,000 607,000 256,736 42%
Exanrs And Assessr.nent 195,500 195,500 s6,000 29%

(2) Cupitatiott Grunt on Opcratiorts

Petsonnel !,rnolurnents 3,290,000 3,290,000 933,303 1OO/

Repairs And Maintenance 3,500,000 3,500,000 r,558,000 4s%
I-ocal 1-ransport / 1'ravelling 133,300 133,300 80,3 02 60%
Electricity And Water 1,120,000 1, t20,000 941,202 84%
Administration Costs 840,000 840,000 628,853 15%
Activity 602,000 602,000 452,000 15%

(.1) I;ces Churgcl ott Purcttts

Personnel Ernoluntents 2,100,000 2,100,000 2,545,462 t2l%

5

b ..=1*b (l a=i /i 'Yu

I(shs Ifths I(shS lishs I(shs

56,000
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MAGUTU GIRLS' SECONDARY SCHOOL)
Annual Itc

Totals

/1,

port and Financial Statements For the year ended 30'h June 2023

[Prov i de b e I otv a c o m m e nt dry o n .s i gn ifi cu n I unclerut i l izat ion (be |o,t
i. Thi.g is due to inJlation where most of the projects coul,ii. In/lation alfected most o/'the consuntable iterns, whereiii. It i.s al.so hurcl Io pretlict expenses on Tuition occounl.

90% oJ-utilization) and any overutilization above 100%oJ

d not be completed due to high cosf.
thcy doubled in prices due to increase in fuel cost.

Mo'tt rt/'the purents had tlilficulties in paying school fees due lo elfect of COVID-19 pondemic

(6) E.tpcnliture lior scltool
l/lunch/hounliuull

Personnel Entolunrcnts

proventetrts r,390,000 1,390,000 1,648,46t |8%
Local 'fransporl / 'lravellin

1,378,000 r,378,000 645,175 47%
3,269,000 3,290,000 3,614,246 |0%

Electricity, Water and Conscrvanc

Adnrin istration Costs

)

1,389,000
r ,3 89,000 r,686,1 I r t21%Activitl,

3 50,000 350,000 516,876 148.J
Boarding Eq u iprtrcnl and Stores t 6,624,560 t6,624,560 22,929,t4) t38%

7
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I(shs
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Repairs, Maintenance and Inr
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)

10. SignificantAccountingpolicies

The prinl ipal accounting policies adopted in the preparation ofthese financial statements are set outbelow:

l. Statement of compliance and basis of preparation
Th'' financial statements have been ptepu..d in accordance with and comply with International
Pul:lic Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Re1'orting under the Cash Basis of Accounting and applicable govemment legislations and
regrllations. The financial statements comply with and conform to the form of presentation
pre:;cribed by the Public Sector Accounting Standards Board of Kenya.

Thi; cash basis of accounting has been supplemented with accounting for; a) receivables that
include school fees from parents, imprest. salary advances and other receivables and b) payables
that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
cunency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The
accr)unting policies adopted have been consistently applied to all the years presented.

Re<ognition of receipts and pavments
The school recognises all receipts from the various sources when the event occurs. and the related
caslr has actually been recei'r'ed by the school. In addition, the school recognises all expenses
wh:n the event occurs, and the related cash has actually been paid out by the school.lncome
arii; ng from school fees is recognised when the event occurs whether cash is received or not.
Expenditure arising from operations is recognised rvhen the event occurs irrespective ofreceipt
of clsh.

In-liind contributions
In-k ind contributions are donations that are made to the school in the form of actual goods and/or
ser"ices rather than in money or cash terms. These donations may include vehicles, equipment or
perlonnel services. Where the financial value received for in-kind contributions can be reliably
det':rnrined, the school includes such value in the statement of receipts and payments both as a
receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not
rec'l rded.

Cash and cash equivalents
Cairl and cash equivalents comprise cash on hand and cash at bank. short-term deposits on call
and highly liquid investments w'ith an original n.raturitl, of tlrree months or less. rvhich are readily
con ''ertible to knorvn amounts of cash and are subject to insignificant risk of changes in value.
Bank account balauces include amounts held at various financial institutions at the end of the
fina rcial year.

J
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5 Acr ounts Receivable
For the purposes of these financial statements, imprests and advances to authorised publicoffi:ers and/or institutions which were not surrendered or accounted for at the end of thefin::ncial year are treated as receivables. Accounts receivables also include school fees billed toparr:nts for services rendered but not paid. This is an enhancement to the cash accounting policy.othar accounts receivables are discloied in the financiar statements.

Actounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of thirdparlies have been recognizecl a^s accounts payables. This is in ...ogn1ton of the govemment
pra<'tice of retaining a portion of contracted ieivices a-nd works pendirig futfilment oioutigationsby the contractor and to hold deposits on behalf of third puni.i. euyubles also includeexp:nditure incurred for.the purchase of goods, works and r.*i.., that has been rendered andnot settled' This is an enhancement to thqcash accounting policy adopteJ for public r..ono^,o.ysch'ols. other liabilities are disclosed in the financial statiments.

Norr-current assets
No:: -current assets are expensed at the time of acquisition while disposal proceeds are recognized
as n'ceipts at the time of disposal. However, the acquisitions and'dispo'sals are reflected in thescht'ol fixed asset register a summary of which is provided as a memorandum to these financial
statr:ments.

Buc.get
The t-udget is developed on the sarre accounting basis (cash basis), the same accountscla:;;ification basis, and for the same period as the financial statements. The school,sbudget wasapploved by the School Board of Management. A comparison of the actual performance againstthe :omparable budget for the financial year under review has been included in the fi,ancial
Stat(,ments.

6

7

8

9 Coulparative figures
wht:re necessary comparative figures for the previous financial year have been amended orreconfigured to conform to the required changei in presentation.

Subtequent events
The;e have been no events subsequent to the flnancial year end with a significant impact on thefinancial statements for the year ended 3Oth June 2023

9



MAGUTU G IRLS' SEC ONDARY SC HOO L)Annual .[ lleport and Financi:rl S t:rtcments For thc year ended 30tr,Junc 2023

11. Nrtes To The Financial Statements

I G.rvernment Grants for Tuition

Exercise Books

Labor: E ul rnent

Interni.l Exams

Teach i n / Leamin Materials

Exam: /Assessment

Teachr:rs Guide

Tota I

2

Personnel Emolume nts

Re air; And Maintenance

Local 'lrans rt / Travellin

Electri :i And Water

Admirdstration Cost s

Activit

Medic:rl Insurance

Total

J G< vernment Gr:rnts for infrastructure

Maintcnance & Im rovement

Transit ion in frastructu rc rants

Admin stration Block

Econor ric stimulus rants

Other ,s

l0

80 000

400,602

190 000 570,394

256.736 110,500

24,500 t76.9t0
76,000 67 000

1,027,838 1,291 ,99{

933,704 693,348
1,558,000 665,000

80,303

941,202 450 912
628,854 408 767

452 000

78,500

-l 672 563 2,219,027

98 r,000 2,557,500

981,000 2,557,500
Totll

CI (NGCDF and Coun ovt.

Government Grants for Operations

Ir.slrs

2022/2023

167,400

202,780

202 ti2022

Kshs

: t) : 2.,2 0:.j
Ksh s . Kshs

2021t2l)12
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come - Parents Contribution/Fees

ScHOOL)
r ended 30tr,June 2023

Personnel :moluments

Repairs an J maintenance

Local tran: port / travellin
Electricity and rvater

Med ical

Administr: tion costs

Lunch

Prepaymerrt

Activitv
Bursary

Fee on Bo.: rding Equi pment and stores
Tuition account

PA Levies{

Total

NIi scellaneous Inconl(]s

Rent lncor: e

ncome Fr,:m Farmin g Activities
Insurance r- lompensation

evelopmcnt Income

Arrears

Fee For Hir e of Ground and Eq u I pmenI
Interest Inc rnre

Dividends lncome

oans,Eorr rw.in gs*

ther Incor- rc (Operation a(.coun,
otal

2,545,462 3,742,435

1,648,461 2,069,567
645,175 961 ,719

3,614,246 5,1 17,801

1,686,1 I 1 2,069,s67

1,239,588 929,5s6
267,990 360,858

2,604,802 1.688,954
22,929,141 21,7 68,554

46,978

37,227,951
38 738,827

51,000 r7,000
897,955 888,43 5

3,669,027
2.787,946 2,382,8 t2

3,736,901 6,910,27-l

il

2022.2023 2027-2022
Kshs Ks hs

29,816



Annual I

IUTAGUTU GIRLS' SEC ONDA RI' SC HOO L)
lepo rt nnd Financitl S t tements For the

Notr s to the Financial Statements (continued)

6 T rition

Exer::ise Books

Refe'ence materials

Labr:ratory Equlpm(jnt

Teacring / Leaming Materials
Exa-nrs And Assessment

Teac:ers Guides

Othes (spec iv)
Total

7 rations

Personnel Emolu nlents

Administration Cost

Re alt' j And Maintenance & Im rovements

Local 'frans ort / Travellin

Electri:i And Water

Inlrashuctu MOE

Activ it Ex n ses

Medical Cost

Others ec I

Total

car ended 30'r,Junc 2023)'

29,000

238,770 357,105

7 54,461 469 600

69 000 4t,52s
3,800 81.500

I 066 031 939,275

929.211 980,.1t0

t37.i8l 2t2.260

1,174,340 230,3.10

297,000 j.l I 500

352,798 205,052

932.000

585.330 ,r62.000

13,260 580

3,{89,J20 3,36J,I {2

2

2 02 2,,202J

E Kshs

2021t)022

I(shs Kslrs

2(): t,rt)22



Annual I

IzIAGUTu GrRLS' SECONDARY SCHOOL)
teport nnd Fin:rncial Statements For t

Notes to the Financial Statements (continuetl)
8 Il rfrastructure

Const r-rction of classrooms

Total

9 Eirarding And School Fund

Persolrnel Emoluments

Servi,:e Gratui ry

Repaits And Maintenance & Im provements
Local lrans port / Travellin
Electr city And Water
Medi,:al Expenses

Admirristration Costs

Bank ,lharges

Expenses On lncome Generatin g Activities
Prepalments

Devel, )ptnent

House rent

I n fra sl ruc tu re

Fee Crr Boarding Equipment and Stores
Tuitici r account

I nsurzr rce Cost (Life Property)
Bursar y

Activ y
Sundr.,Creditors
-Iotal.

Notes to he Financial Statements (continued)

l0 B:rnlr:\ccounts

Tuition Ac: ount

he ye:rr ended 30th .Iune 2023

1 047,3 50 2.955.197

2,379,744 I ,004,25 5

3,8 14,95 I 2,631,4t1
I,859,482 I,485,070
1,744,8t4 3,727 ,169

4,099,950 2,649,506

r,295.605 702.5 l8
I,498,412 r,033,045

9,341,454

6,000 12,000

3 8,500 2,955,197

24,66t,134 r 8, 124,708

1,870 6.000

2,604,802 1,688,9s4

516,876 465.445

1.308,106

{5,830,2J6 15,826,732

Active I 105566676 2t7,190 255,3 84
Active I r 0556695 I 1,296,463 107,583

rations \ccount

ll

&

I)est
2021,,/20222022/:023

Kshs Kshs

2t)21_2022

Ii-s h s

2022-2023
Kshs

2021/2022S;.:! us

.\ct ir ti I)o rrrr a rrt

I]:rrrlt.\ccount
N unr bcr 2022/2023

Kshs Kshs



Annu:rl lleport and Fi
|'UGUTU GIRLS' SEC)NDARY ScHooL)

ended 30th June 2023nancial Statements For thc,'c:lr

School Fut d
Account/Et :ardin
School Fur d
Account/B:ardi

lnfrastructr ral Account

Savi Irccount

UTaNRMP Account

Total

I I Caslr In Hand

Notes anc Coins

Total

Active I 1055595 l3 161,255 4,922,299

Active 0040297 148634 1,082,195 l,208,924
Active r210466694 357,404 423,7 54
Sub Total 3,717,507

r I 052583 78 153.485 r2s,688
I1382 18030 68,080 68,080

3,939,072 6,918,39.1

t48,922

t+

Active

Dormant

t) 727
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I|TAGUTU G.RLS' SECONDARY SC HOOL)
lepo rt and Financial S tatements For the

Notes to the Financial Statements (continued)

l2 Accr unts Receivable

Fees Arre us

Other Non-Fees Recei r llrlcs
Sa Ad vances list/schedule attached

Im rest .. st,'schedule attached

Rent arrel rs list/schedule attached

Total

l3 b Agcing Analysis of Accounts Receivable

Less than I year

Behveen l- 2 years

Between ! -3 years

Over 3 yeirs

Total (shr uld tie to note lJ a

vear ended 30rh .lune 2023

)

13 Acco,l nts Payable

Trade Cre litors (See Ageing Belorv and Appendix l)
Prepaid F: es

Retention Vonies

Unpaid sa. aries and statuto ry deductions

Caution m:ney

Other payr bles (specifi.1

To tal

6,579 360 t7 027,357

Current
FY

Y, of
the total

Co m pa rative
FY

7o of thc
total

6,579,360 32% 9,47 t,262 56%
7,592,495 36% 909,179 5%
6,646,916 )2% 6,646,916 39%

20.813.771 100 % 17,,027,357
100 "/"

740,244 1.308 r06

r.083 206

1,823 {50 l,308,106

l-i

Kshs

:01) 2/)2-j )t)) I -ttt ) 1

Ks h.s

Ksh.i

2.t))2 2t)2-i

2023t2022

Kshs Ks hs

'202 1/2 02 2
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IzIAGUTU GIRLS' SECONDARY SC HOOL)
(eport and Financial S tatenrents For

Notes to the Financial Statements (continucd)

1,1a. A o {nal sis of Accounts Pa able

Less than I year

Between I- 2 years

Benveen !-3 years

Over 3 vei rrs

Total (shr uld tic to note 14 710,211

l4.Fund al:rnce Brou ht Fonvard

Bank Bale, rces

Cash Balar rces

Short Tenr r lnvestments

Receivabl,: s

Payables

Total

the 1'ear cnded 30'r' June 202-l

2022/2023
"h of
the

total
202U2022

oh of the
total

740244
100%

1,308,106

100 "h
I,J08,106 100.A

6,918,394 5,35 t,979
734,727 68t,679

17,027,3s7 9,93 8,907
( r,308,106) (644,641)

23,372,372
15,32'7,921

l6

/fs,lrs

F''
r$l.s

2022-2023 2021-2122
lishs lr.s lr s
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Annual I

!v1.4GUTU GIRLS'
teport and Financial Statemen

SECOND.4Rl' SCHOOL)
ts For the 1,car ended 30tr,June 2023

Other inrportant disclosure notes

IPSAS Cash Standard encourages an entit"v to disclose accrual related information in relation to anentity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school,s
non- fina:cial assets and liabilities.

15 Non-r urrent Liabilities Summary

Outstanding Leases

Hire Purclrase

Gratuity 1nd Leave Provision

Others (specifo)

Total

l6 Biololgical assets

C att le

Goats

Trees

Coffee Or Tea Plantation

Pou I

Others S

Total

l7 Borro rvings

Borrowin satbe lnnln ol the

Borrowirr s durin the ear

Re me tts durin the vear

Balance rrt the end of the

t1

545,192 1,545,t92

545,192 I 545 tA.)

I lcorvs 712,000 6t6 000

439 trees r,9s0,000 I 843,800

400 stents s02.000 480,000

3,16{ 000 2,939,800

eil r

Bank Loar rs

N u m hcJis

I nsert (lurrcnl FY

Ir.shs

I ns c rt ()onr p:r ru tir e. I nscrt ('u rrcn t

2021 tl2221t22t2023

Kslts Iishs

Kshs Kshs
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Annual:
IVIAGUTU G IRLS' SECON DA RY SC HOOL)

leport and Financial S tatcmcnts For the yeirr cnded 30tr' June 2023

a Other inrportant ctisclosure notes

l8 Stoch/ lnventory

Food stutls

Lab consrmables

Farm r<l Cuce

Medicati,rn

on Materials
Others -Statio

Total

1,560,000 2.400.600
347,000 212,600
18,600 6,780

755

8.560

76.800 54750
2,011,715 2,674,730

l8

Construc;

.on I nscrt Currcnt 2 t)22/2023

Kslrs

I ns cir't Irl(lo t iye IJ)X rlr 2|t2 12022
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Annu;
MAGUTU GIRLS' SECONDARY SC HOOL)

rl Rcport :rnd Financitl S tatements For the year ended 30th June 2023

19 F'ogress On Follorv Up Of Auditor Recommcndations

Si;:n and Date
Prircipal

l9

The following is the summary of issues raised by the external auditor, and management commentsthat'*,:re provided to the auditor

A

Issuc /
( ) lrscn':rtions I'r.o rn
.\ utl itor'

i\lanagenrcrrl
cor Irlcnts

Sfulus:
( ll a.t olycl ,/

.\'ol lltsolyetl)

'l irn c fr:r nr c:
( l'tt t t tlutt x,ltatt.tort
L'.\'l)cct lltL,is.sue ltt hc



M,1G UTU G I RLS' SECON DA RY SC HOO L)

Annual llcport and Finlncial Sta tcmcnts For thc ycar ended 30tr'.lunc 2023

,
I

a

a

Annct I - Anrrlysis of l'cntling Accounts Payablc

Construction Of Builtlings

I

Sub-Total

Su ppll ()l'(lootls
Supply ol'
bread

l8t,lllt06,7042. DPL FI]S.fIVE L].D
Supply ol' Ink
and Toner

255,2003. TI II] COPY CATLTD

265,000
Supply Of lbod
stuff_s24,0004. ZA,KA CAPITAL ENTI]IIPRISES
Supply ol'
Potato pee ler'

250,0005. CI]AKIEL INVESTMI]N].S

SLrpply ol' liggs18,0006. IiOBI,R'T MBOCO MAINA

Supply ol-nreat3 3,(r007. ZACIIARIA MUNYII{I
Supply ol'
aninral l'ecds

3 I ,2008. MASAWA STORES

Supply ol'
Detergent/Kero
I

20,7409. IIERI CENERAL MERCI]ANTS

Sup;; ly ol' (ias(r,000
IO. GACI IAMIO ENTEI{PITISES

20

Srr pplitt' ()l' (jrxrds Or Sr:r'r'iccs
O iigin u I

.,1ntrl tt tt t

Dittc .\trrorurl l'ir irl
'l'r.r-l):r(c

( ) rr t. t;r rrtlirrg
IJrrliutce
(lu rrcrrl

l02l/l0l-1

rl" lt-c

Ou lrlrt rtrlirtg
Ilitlrutcc

C o rrr Jr:r lu t ive
l02li:{):3 ,

Conrrlt'nts

K.ir. t.'
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oMAGUTU GTRLS' SECONDARY SCHOOL)

,\nnuirl llcport :rntl Financial St:rtements For the ycar ended 30th Junc 2023

Suh-'l'o(al

Supplr'Ol'Scrvices
School Buses

Service
l7l ,855I I. HYI]RID AUTO SI]RVICES

Installation ol
Computer

desks
I 84,9 l0

I 2. CjI]wAWA FABRICATIONS

Srr lr-l'ot:t I

I ,308,10fi7{0.000Crantl 'fotal

Anncx 2 - Sunrma of Fixed Asscts Il tcr

70,000,0(x)70,0(x),0(x)l-:rrrrl

9l ,2(X),(XX)I,200,00090,0(x),000[] u ild irr gs Arrtl StrLtcturcs

10,0(x),000I0,000,(xx)Motor Veh icles

J,o0o,ooo3,000,000Olfice liquipnrcttt, Irurniture And Fittings

J,000,,000J,0(x),000Textbooks
2,000,0002,(X)0.'(XX)IC'l- [:qu iprne rrt

I,500,(m0I,500,(xx)Tools And Apparatus
1,500,000.1,5(x),00()(Jt lrc-r Nlaclrirrcrl'Arrd l:qtr iprttent

250.(Xl02 50.0(xt

I,J00,(xl0l,300,000lntarrgiblc Assets- Solt Ware
186,750,000I,200,000185,550,000Tot:tl

2t

Su pplie r Of ( Jood s Or St t t'ices Cu rrcrt(
I0ll,/l1ll.l

( ornI):ll l)ll\ t
:01 lil0l.l

I I istorical ( ort e ,l'

(hshs)

. J (l'r' .lune l(ll,l
\ (,lt t'

rr r:ing thc
(hsllrl

l".lulr'l0ll '

('ost h/lric:rl

l{eritage And Cultural Assets


