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Central Bank of Kenya

cGs Credit Guarantee Scheme

Comparative FY Financial year preceding the current financial year.

Coronavirus Disease 20l 9
Designated Account

DFls Development Flnance lnstitutions
FI Financial lntermediary

Gross Domestic Product

Government of Kenya
GRM Grievance Redress Mechanism

IDA lnternational Development Asociation
IPSAS lnternational Public Sector Accounting Sundard
KCCC Kenya Credit Cuarantee Company

KDC Kenya Development Corporation

MDAs Ministries, Depaftments and Agencies

MFB Microfinance Bank

Microfinance Finance Institute

MSEA

MSMEs Micro, Small and Medium Enterprises

NT

OAG Office of the Auditor General

PAD Proiect Appraisal Document
PBC Performance Based Condition
PCC Proiect Co-ordination Committee
PDO Proiect Development Obiective

PFM Public Financial Management

PIE

PIF Panicipating Financial lnstitutions

Ptu Proiect lmplemenution Unit
POM Proiect Operations Manual

PSASB

Savings and Credit Co-operative Society

Supponing Access to Finance and Enterpdse Recovery

SASRA Sacco Socletles Regulatory Authorlty
SDA Special Deposit Account
STEP Systematlc Tracklng of Exchanges ln Procurement

WB

1. Acronyms and Definition of Terms

CBK

covtD-r 9
DA

GDP

GoK

MFI

Micro and Small Enterprises Authority

National Treasury

Project lmplementing Entity

Public Sector Accounting Sundard Board

SACCO

SAFER

World Bank
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1.1 Definition of KeyTerms

Financial
I ntermed ia ries

Refers to Commercial Banks, SACCOs, Micro-Finance Institutions,

DFIs that provide credit facilities to MSMEs

Micro, Small Medium
Enterprises

Refers to business enterprises as defined under the Micro and Small

Enterprises Act,2012.

Refers to scheme established pursuant to Regulation 4 of the Public

Finance Management (Credit Guarantee Scheme Regulations, 2020 of
the purposes of partially guaranteeing credit advanced to eligible

enterprises.

Apex PIE Refers to financial intermediary selected as the wholesale institution

under Part I ofthe Project in accordance with the eligibility criteria set

out for the purposes ofavailing lines ofcredit to Participating Financial

Institutions.

Refers to the guaranteed company proposed to be set up under Part 2(b)

of the Project and duly licenced to operate in the Republic of Kenya

Participating
Financial Institution

Refers to Microfinance bank, Savings and Credit Co-operative

Organization, commercial bank or such other regulated retail lending

financial institution established and operating pursuant to the laws of
the recipient, that meet the eligibility criteria set out in the POM.

Central Bank of
Kenya

Sacco Society

Regulatory Authority
Refers to authority established under section 4 ofthe Sacco Society Act,

no. l4 of2008, Laws ofKenya.

Eligible MSMSEs Refers to formal and informal micro and small enterprises under Part l,
window 2, that meet the eligibility criteria and are the final beneficiaries

ofthe lines ofcredit under Part I ofthe Project.

Project Operations

Manual

Refers to manual containing detailed arrangements and procedures for
implementation of the Project.

ut

Credit Guarantee
Scheme

Credit Guarantee
Company

Refers to the Recipient's central bank established and operated pursuant

to the Central Bank of Kenya Act, Chapter 491 of the Laws of Kenya
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2. Project lnformation and Overall Pedormance

2.1 Name and registered oflice

Name

The project's official name is Supporting Access to Finance and Enterprise Recovery Project

Objective

The key objective of the project is to increase access to financial services and support COVID-I9

recovery of Micro, Small and Medium Enterprises (MSMEs) in Kenya.

Address: The project headquarters offices are Nairobi (city), Nairobi County, Kenya.

Contacts: The following are the project contacts

P.O Box 30007-00100

Nairobi

Telephone: (25 4) 020 -221 027 1 I 4

E-mail : infb6.oiu.co.ke

lv

The address ofits registered office is:

Anniversary Towers, North Tower 7th Floor.

University Way / Monrovia Street.
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Project information and overall performance (continued)

2.2 Project Information

2.3 Project Overview

The project end date is 3l't December 2026

Project Manager: The Project Manager is Mr. Ray Charles Musau

The project sponsor is The Govemment of Kenya, The National

Treasury and Economic Planning and is funded by Intemational

Development Association (lDA).

Line Ministry/State
Department of the project
Project number

Strategic goals ofthe project
The strategic goals of the project are as follows:

l) Liquidity support to Micro Small and Medium Enterprises

(MSMEs).

2) De- risking lending to Micro Small and Medium

Enterprises (MSMEs).

3) Technical Assistance to build resilience

Summary of Project
Strategies for achievement of
strategic goals

The project management aims to achieve the goals through the

following means:

l) On Liquidity Support

i) This will be achieved through community -Based financial

institutions. Which includes SACCOs, and MFBs on-lending

to MSMEs in need.

ii) Achieved through liquidity support to MSMEs through

commercial banks using digital platforms, which includes

commercial banks, using digital platforms, on-lending to

MSMEs in need.

2) On De- risking Lending

Project Start Date: The Project Effective Date is 96 May 2022

Project End Date:

Project Sponsor:

The National Treasury and Economic Planning

IDA CREDIT NUMBER 70I8-KE

v
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Summary of Project
Strategies

i) This will be achieved by setting up of the Partial Credit

Guarantee Scheme (CGS) Company

ii) Improved access to finance for formal sector MSMEs by

using the CGS and other new or improved financial

instruments.

3) Technical Assistance to build resilience

i)This will be achieved through strengthening regulatory

environment and enhanced financial infrastructure.

ii)Through increased ability to access financing and to access

market information.

vt

Other important background
information of the project

The project seeks to address market failures in the provision of

finance to MSMEs, which have been exacerbated by the

negative impact of COVID-19.

The Micro, Small and Medium Enterprises (MSMEs) play a

critical role in accelerating economic development, investment

as well as the creation of employment opportunities in the

country. According to the 2020 Economic Survey, MSMEs

constitute about 98olo of all business in the country, create 9lo/o

of the jobs annually and contribute 34o/o of the GDP. MSMEs

are a significant driver of inclusive economic growth since they

cover a wide variety of activities in nearly all sectors of the

economy.

Despite the critical role they play, MSMEs continue to face a

variety of challenges. Most of the start-up companies do not

survive their 4th birthday owing to constrained access to finance

for capital and operational demands and weak business

strategies. Further MSMEs that access credit face unfavourable

loan conditions due to lack of sufficient collateral, high

collateralization requirements, short payback periods, informal

markets, inaccurate data and high interest rates since they are

viewed as risky by financial institutions,
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Furthermore, the Covid-19 Pandemic had a disproportionate

impact on many MSMSEs with lower tumover and

intem:ptions in the market and supply chains, many MSMEs

were affected and continue to be unlikely to obtain affordable

and high- quality loans under traditional arangements.

The primary project beneficiaries are MSMEs in the formal and

informal sector. The project will also contribute to a more

robust and inclusive financial ecosystem that will benefit the

entire Kanyan population including the economic resilience of

women awned MSMSEs in informal sector market

The project was formed to intervene in the

problems/gaps:

l. Steady decline of MSMEs lending

2. Slow growth in private sector credit

3. Knock -on impact on financial institutions short term

liquidity, due to the Covid -19 shock

The interventions include.

The Project has 3 Components

1. Component l- tnnovation ana Liouia

MSMF.S

i) Aim to MSMEs-This is by Providing liquidity support to

MSMEs through regulated financial intermediaries with a

focus on MSMEs banking, including those innovating with

digital channels (PFIs).

ii) Windows l-Provision of a line of credit through the

Apex to PFIs operating digital channels for the provision of

Sub- Loans to Eligible MSMEs

iii) Window 2- Provision of lines of credit to Participating

Financial Institution (PFI) for the provision of Sub- Loans to

Eligible MSMESs.

iu) Component 1: Outcomes-

following

Areas that the Project was

formed to intervene

vll
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vllr

o Increase access to finance through digital access.

o Increased access to Finance

o Building MSMEs survival and resilience

o More financial products and innovations available to serve

broader market.

2. Comoonent Z- Oe-;s

i) Aim to MSMEs - support for the recovery and growth of

MSMEs by unlocking lending during Covid-l9 and

beyond.

ii) Provision of Financing to capitalize the Credit Guarantee

Scheme (CGS) to enable the provision of Partial credit

guarantees to PFIs on their Sub-Loans to Eligible MSMEs.

iii) Supporting the establishment, capitalization and

operationalization of Credit Guarantee Company (CGS).

iv) Component 2: Outcomes

o Increased Lending to MSMEs

o Increased access to finance for MSMEs by using the CGS

and other new or improved financial instruments.

o MSMEs maintain(survive) or expand operations (volume)

of production, profits, exports, jobs) and access a

diversified portfolio of MSMEs products.

3. Comoonent 3- Techn

Managemenl

i) Aim to MSMEs- To provide technical assistance to build

resilience capacity of the MSME finance ecosystem

beyond the lifecycle of SAFER.

ii) Technical Assistance to set up CGS company

iii) Technical Assistance Participating Financial Instilutions

iv) Technical Assistance to financial sector regulators

v) Project Management

vi) Component 3: Outcomes
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o Improved lending portfolio of Financial Institutions to lend

to MSMEs and strengthen infrastructure, legal and

regulatory environment for MSMEs finance

r Financially sound institutions providing access to

finance to all segments of the population.

Project duration The project started (Effective date) on 9th May 2022 and is

expected to run until 31" December 2026

Componant 2:
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Project Information and Overall Performance (Continued)

2.4 Bankers

A. The Proiect has three l)esisnated Rank Accounts

B. The Project has three Proiect Rank Account

2.5 IndependentAuditor

The project is audited by the Auditor General,

Office of The Auditor General

P.O Box 30084 University Way,

Nairobi.

x

I Designated Account -
DA-A

Held in Central Bank of
Kenya

1000568976

) Designated Account-

DA-B

Held in Central Bank of
Kenya

10006329&1 EURO

3 Designated Account-
DA-C

Held in Central Bank of
Kenya

w9632992

I Project Account
Comp- I

Held in Central Bank of
Kenya

10007095%
KSHS

) Project Account

Comp- 2

Held in Central Bank of
Kenya

1000709607 KSHS

3 Project Account
Comp- 3

Held in Central Bank of
Kenya

10006930% KSH

Ng. Special Account Eer.k Account Currencv

EURO

EURO

N9. Proiect Rank Rank Account
Number

Currencv
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2.6 Roles and Responsibilities

The Project Implementation Unit is responsible for overseeing the day-to-day implementation,

management, supervision and overall coordination ofthe project

I

Dr. Chrb (. Kbtoo. CBS
Prirf al Secretary/ Ih Natbnal

Treasuy

hctor ofPhbsoplry (PhD! Fiuncp

-Master of Scierrce (Ag. Economis)

- Baclrebr of Scbrrce (Ag hommix)

Accountirg0fter

1

MrdbgLlMyrle-$S Diector Cenral Brdget , Fbcal

and Emnomb Aftis
MA- Publb & Econini Policy, MBA

0veral Project Coordinatbn at lhe

NatbnalTreasuy

l

Mr. RayClurh Mrsau

071766627t

rcnrsau@oir.so.ke

Pmject Manager MBA, BCom
Prcject Managenrnt ad Fiuncial

Sector Advbory

4

Ms. Winie Naraslu Mobnko

winniennbnko@yalno.com
Assbtant Pmject Manager

Masten ofl,aw (LLM), Bachebrof

Law(LLB )
Srqport in Pmject Managenrnt

5

CPA Beatice K. Mwyoka

0722255855

httvddv@lahco.com

Firanchl Managemnt Specirtit

MBA(Fiunm),

BC0M(Fi'ance),C PA(K) FA-

Fiuncial Anab.s(ICIFA

To pmvile Fiurrcbl Mamgemnt

servixs h tlre inphnrnhlbn ofdre

project

6

Hemy lhion$o Karanja

hkarania@oiu.so.ke

Envionnrntal& Socbl

Saftgrurd Specialist

MSc Nahral Resouces Managerrcrf .

BSc Envimnmntal Science urd

Regi*ered Lead fuert NEMA

To Pmvile oversi6tt on tlre

irylemntation of Envionnrntal and

SochlSaftgurds 6r tlr Project.

1

Dannae Ottaro

donam@oiu.so.ke
Pmcuemnt Specialbt

BC0M(Buirs Admhbratbn),

Chartered Imtiute of Puchasing

&Supply,UK

To provile Procuremnt services ir th
irpknrcntatbn of tlr Pmject

8

Ms Shh Chanyba

schanYba@piugo.ke

Monlorig& Evalutbn

Specialist
MA Environnrntal Planning &

Envionmnt BA- Ecommics

To pmviJe Monotorig. Evaluatbn and

Contract Managemnt Eryertbe for the

Project

xl

Nrmes Title designation Key qurlificrtion Respmitilities
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2.7 Funding summary

The Project is for duration of five years from 2022 to 2026 (Loan signature date is 8th February, and

the effective date is 9th May 2022) with an approved Budget is EURO 85,900,000 equivalent of
Kshs 1l billion as highlighted in the table below:

Project information and overall performance (continued)

Below is the funding summary

A. Source of tr'unds

B. Aonlicalion-offuruls

(D Loan

Intenntbnal Devebpmnt

Assochtbn (lDA)
85.900.000 il.854.200.000 14.831.495 2.115.764,661 7 t .068.505 9.718.435.333

Total 85,900,000 I I,85{,200,000 I {,8J I,{95 2,1 15,76{,667 71,068,505 9,738,.135,333

I

(i) Loan

I 4.83 1.495 2,|5,764,667 6.666.165 950.980.262 8, 165. I 30 | , 164,784,405

Total 14,831,495 2,115,,764,667 6,666,365 950,980,262 8,165,130 I,164,784,405

Soune of funds Donor Commitrnent
Amormt nceived to rhfe - (30ti

June 2024)
Undrann balance to date

DonorEURO
Donor

cuntncY

ETJRO

Donor EURO IGhs 16lrs 16lN

IGt$

(B)

Applicrtion of funds

Anount rcceived to

- (30th June 2021)

drte Cumulrtive rrnount poid to drte

- (30th June 2024)
Unutilised bclrnce to drte (30th

June 2024)

Donor EURO (s/rs
Donor

EURO
r(slrs

Donor

EURO
t(s/rs

(A) (A) (B) (B') (A)-(B) (A',t@)

Internatbnal Devebpnrnt

Associatbn (lDA)

xtl
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Project information and overall performance (continued)

2.8 Summary of Overall Project Pedormance:

Budeet-BedffEalca
The table below show the budget performance against actual amounts for current period and for

cumulative to- date. There has been an increasing on the budget performance in202312024.

Table l: Bud et erformance a nst actual amounts for current ear and for cumulative to-date

Figurel : Cumulative Budget Utilisation
Cumulattue Budget Utlllsataon 47x

rD
-----

,6 Utlll.rtlor| ,"-"'-" 1i1""""--;t'
'G--

2(J22 /2O2? 2O2!/2024

The budget utilisation shows an upward trend of 47%oin202312024. The trend is expected ro rise

further in next financial year as the implementation progresses.

Actual Performance aqainst budset for vear to 30th June 2024

During the year under review, the project received total receipts amounting to Kshs 1,974,697,567

against budget ofKshs 2,000,000,000 this represents utilisation of99%o.

Total payments is Kshs 933,798,177 against a final budget of Kshs 2,000,000,000 this represents

utilisation of 47Yo. As reflected in table 2 above.

Budget Comparison 400.ooo.ooo 2.OOO.OOO.OOO

Actual Expend iture t 7, 182,085 933,79a.t77
o/o Utilisation 4<'/o 47 o/o

Total Receipts 2,000.000,000 1,974,697 .567 2s,302,433 99Yo

Total Pa).rnents 2,000,000,000 933,798,177 t,066,201,823 470h

Surplus forthe year 1,040,899,390 - 1,040,899,390

xlll

Budget r.lson
2023/2t)24Financial Year 2022

Actual Variance o//oFina ncia I Pe rfo rrnance B t

l-
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Loon Absorption
99%

2,000,000,000 1,974,697,567

35%

400,000,
141,067,100

I
202212023

IBudget I l-oan Funding

202,y'2024

- 

% Absorption

Imnlementation challenpes and recommended next steos.

The lag in the implementation of the Project affected disbursement of funds. The re-designation of

Agricultural Finance Corporation from Apex Institution to Participating Financial Institution also

affected the disbursements.

Recommendation: Implementation of the Project has gained traction and will ensure the funds are

disbursed as scheduled.

2.9 Summary of Project Compliance:

The Project has complied with the legal frameworks during the implementation period.

(i) Legal Frameworks: The project adheres to the procedures as per the Public Financial

Management Act (2012), Treasury Circulars, Project Appraisal Document, Financing Agreement,

Disbursement and Financial Information Letter and government of Kenya financial regulations for

fiduciary framework and accountability in case of inconsistency between the GOK Regulations and

those ofthe donor, the latter have been applied.

(ii) Compliance On eligible Expenditures: The World Bank Disbursement Guidelines for

Projects May 2006 requires funds withdrawn from the loan to finance eligible expenditures only as

per the Financing Agreement.

(iii)Procurement: The project is guided by the Public Procurement and Asset Disposal Act 2015,

Public procurement and Disposal Regulations and guidelines for selection and Employment of

Consultants under IDA Loans.

On mitigation measures - The Project is always putting in place strong intemal controls that must

be detective, preventive and corrective.

rlt'

Figure2: Annual absorption rate against the Budget
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3. Statement of Performance against Project's Predetermined Objectives

Introduction

Section 8l (2) (0 of the Public Finance Management Act,2012 requires that, at the end of each

financial year, the Accounting Officer when preparing financial statements of each National

Govemment entity in accordance with the standards and formats prescribed by the Public Sector

Accounting Standards Board includes a statement of the national govemment entity's performance

against predetermined objectives.

The kev develoDment obiectives of the Project is to increase access to financial services and

support COVID-19 recovery of Micro, Small and Medium Enterprises (MSMEs) in Kenya.

Component 1-Innovation and liquidity support to MSMSE-

Windowl- Liquidity support to MSMEs through provision of line of credit through the APEX

Participating implementing Entities (PIE) to project financial institution operating digital channels

for provision of sub-loans to eligible MSMEs.

Window 2- through provision of line of credit through the APEX Participating implementing

Entities (PIE) to project financial institution for provision of sub-loans to eligible MSMEs. This is

by. Indicating the number of business borrowers financed by MFI/SACCOs and digital platforms

under the project.

(i) Indicating the number of PFI receiving the line of credit under the project.

(ii) Number ofsub-loans disbursed through digital channels under the project

(iii) Percentage of MSMEs loans extended to Women -Owned Enterprises.

IT'

The Project Development Objective will be measured by the following indicators

(i) Volume of additional private capital mobilized, including through the credit guarantee

scheme, lines of credit and additional DFI capital mobilized.

(i) Volume of MSME financing to enterprises affected by COVID-19

(ii) Share of beneficiary MSMEs under the project that survive COVID-19

(iii) Share of beneficiary MSMEs that did not receive support from the project that survive

COVID-19

(iv) Number of new financial products for MSMEs launched by participating financial institutions

in response to Covid-19

The proiect was formed to intervene in the followins comoonent areas:
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Component 2- De- risking lending to MSMEs

Support for the recovery and growth of MSMSE through

(i) Provision of Financing to capitalize the Credit Guarantee Scheme (CGS) to enable the

provision of Partial credit guarantees to PFIs on their Sub-Loans to Eligible MSMEs.

(ii) Supporting the establishment, capitalization and operationalization of Credit Guarantee

Company (CGS).

This will be achieved through: -

(i) Measuring the number of MSME borrowers financed by PFIs through the credit guarantee

scheme under the Project

(ii) CGS Company Established

(iii)Number of PFIs participating in the credit guaranteed scheme.

(iv)Private Capital Mobilization

(v) Number of partial credit guarantees provided to PFIs under the project.

Component 3- Technical Assistance

Aim to MSMEs- To provide technical assistance to build resilience capacity of the MSME finance

ecosystem beyond the lifecycle of SAFER.

\\'l
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Progress on attainment of strategic development objectives

For purposes of implementing and cascading the above development objectives to specific sectors,

all the development objectives were made specific, measurable, achievable, realistic and time-

bound (SMART) and converted into development outcomes. Attendant indicators were identified

for reasons of tracking progress and performance measurement.

Below we provide the progress on attaining the stated objectives

lrrrease tlr vohnr of

additbml private capital

nnbilbd

Voh.np in tenrs ofAnnrln of

add itbml cap lal nnbiliad

(Annut (USD)

ln FY2 Target mt yet

Achbved

To increase in tlp vohnr of
MSMEs frurrnng to

enterpr3rs aftcted by CoviJ-

t9

Vohnein terns ofAnnurt of
bank fruming provited to

MSMEs aftcted by Covij- I9.

Tlp sum oflir ofcredit urd

volnr ofbars grnranteed by ttr
project(Annur USD)

In FY2 Target mt pt
Achbved

Enlnnemnt ofhrrftirry
MSMEs uder tle prqect tlut

swiveCOVIDl9

Percentage (% )Stnre of

hnftiary MSMSEs urder tr
pmject tlnt swived Covil- l9

In FY2 Target mt yet

Achbved

To estabbh te Slrc of
berrftiary MSMEs dnt dil
mt receive sr4prt fom th
project tlat swvive C0VID
l9

Percentage (%) struc of
hrrfonry MSMSEs tlut dil nor

receive sryprt fom tlr project

tlnt t swived Covij- 19
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4. Environmental and Sustainability reporting

The Govemment identified Micro, Small and Medium Enterprises (MSMEs) Economy as one of the

five key sectors that will contribute to the creation of employment opportunities and growth of

average incomes of players employed in the MSME Sector. The MSMEs are key players in the

production of goods, industrialization, innovation and creation of employment that impact directly

on the lives of the people at the bottom of the economic pyramid.

Despite the critical role played by MSMEs in the economy, they are frequently confronted with

market imperfections. One of which is limited access to affordable finances. This has led to

stagnation of MSMEs while others have collapsed after a short duration of operation. SAFER

Project's Development Objective (PDO) is to enhance access to Finance and Support recovery of

enterprises affected by impact of the Covid -19 pandemic.

i. Sustainability stratery and profile

The sustainability of the project is enforced through its design, which mandates:

(a) The provision of lines ofcredit to financial institution and support innovation to build capabilities

and deliver demonstration effect in the financing of MSMEs.

(b) The creation of a sustainable and dedicated credit guarantee platform to encourage PFIs to

deepen outreach to MSMEs and maximize the provision of private financing for development.

(c) The provision of technical assistance to PFIs to improve market standards and to MSMEs to

increase their capacity to access finance.

The training, networking and business advisory services that MSMEs will receive will better prepare

them for success constituting an important risk mitigation against potential default/ failure which

would in turn contribute to the sustainability of the lenders this will strengthen MSMEs ability to

access finance and sustain the growth of their businesses beyond the life of the project and thus

contribute to the economy.

ii. Environmental performance

The primary project beneficiaries are MSMEs in the formal and informal sector to benefit from

the lines of credit and credit guarantees. The Project is designed to enable the availability of

credit lines to hard-hit MSMEs channelled through FIs (Banks and Saccos and MFBs) in a

manner that blends public and private capital, microfinance and digital solutions and strengthen

the credit guarantee program.

I
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In Kenya, MSMEs are subject to various environmental policies and regulations aimed at

promoting sustainable business practices and minimizing negative environmental impacts. Some

ofthe key policies include:

(i) Environmental Management and coordination Act (EMCA), 1999 Revised2012:

This is a comprehensive piece of legislation that establishes the legal framework for

environmental management in Kenya. It covers a wide range of issues, including

environmental impact assessment, waste management, pollution control, and natural

resource management. MSMEs are required to comply with the provisions of this Act

and obtain relevanl permits or licenses for their operations.

(ii) National Environmental Policy,2013: This policy outlines the govemment's approach

to environmental management and sustainable development. It emphasizes the

integration of environmental considerations into various sectors, including industry and

business. MSMEs are encouraged to adopt environmentally friendly practices and

technologies.

(iv)Air Quality Regulations,2014: These regulations set standards for ambient air quality

to safeguard human health and the environment. MSMEs that emit pollutants into the

air are expected to adhere to these standards and implement measures to reduce air

pollution.

(v) Water Quality Regulations, 2006: These regulations establish water quality standards

for different types of water bodies. MSMEs that discharge effluents into water bodies

must ensure that their discharges meet the prescribed quality standards.

(vi)Plastic Ban and Extended Producer Responsibility (EPR) Initiatives: Kenya has taken

steps to address plastic pollution by banning single-use plastic bags and promoting the

responsible use and disposal of plastics. MSMEs involved in the production or use of
plastics are affected by these regulations.

(iii)Waste Management Regulations,2006: These regulations provide guidelines for the

proper management, handling, and disposal of various types of waste, including

hazardous waste. MSMEs are required to manage their waste in accordance with these

regulations to prevent environmental pollution.
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(vi) Climate Change Act,2016:

This Act provides a framework for addressing climate change issues in Kenya. While it may

not directly target MSMEs, it underscores the importance of reducing greenhouse gas

emissions and building resilience to climate change impacts. MSMEs in Kenya are

encouraged to stay updated with relevant govemment agencies, such as the National

Environment Management Authority (NEMA), to ensure compliance with current

environmental policies and regulations. It's also recommended to seek guidance from legal

experts or consultants who specialize in environmental compliance for businesses.

iii Employee welfare

The hiring process is guided by the Project Appraisal Report and the recommendations in the Aide-

Memores (Project reviews by World Bank) that are undertaken during the project implementation.

The Procurement of staff under the project is undertaken through World Bank Procurement

guidelines in addition to adhering to the principles of the Public Procurement and Disposal Act

2015 and Regulations. The hiring process considers the gender ratio with 80o% women and20oh

men. Staff Appraisals are carried out annual. Skills are improved through trainings, team buildings

and meetings

On Occupational Saf'ety and Health Act, the project ensures a safe and clean working environment

for the few members of staff with provision of relevant safety equipment.

iv Market place practices-

a) Responsible Supply chain and supplier relations-

SAFER Project undertakes its procurement activities through a Procurement plan and budget

approved by the World Bank and the National Treasury and Economic Planning.

Procurement under the project is undertaken through World Bank Procurement guidelines in

addition to adhering to the principles of the Public Procurement and Disposal Act 2015 and

Regulations.

b) Responsible ethical practices

a) The project undertakes its procurement aimed a/:

i) Maximisation of value for money normally through competition throughout the procurement

process. Promotion of local industry whereby some goods and services have been specific and

limited to local suppliers. These are advertised through Specific Notice for National Bidding.

ii) Fairness and transparency in the procurement process through disclosure of all the selection,

J
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evaluation and award criteria in the bidding documents and debrief sessions.

b) All procurements are advertised broadly through Open Tender in the Local Dailies, and

website. This is done to enhance transparency, participation and competitiveness ofthe procurement

process.

c) The suppliers commit to observe all laws governing Fraud and Comrption through the

contracts signed under the project.

The project is subject to the World Bank Anti-Comrption Guidelines, dated October 2006,January

201land ldy 2016 and the Kenya Legislative framework on Anti-Comrption.

d) Regulatory impact assessment

The project is subject to review Safeguard citizen and stakeholder's rights.

l. The project actively engages with suppliers and/or consultants, through a Grievance Redress

Mechanism (GRM) to promptly address any complaints arising out of the procurement process.

a. The procurement activities in the project have continuously been monitored through the

World Bank system -Systematic Tracking of Exchanges in Procurement (STEP)

b. Post Procurement Review sessions conducted annually by the World Bank to ascertain the

Quality Assurance and Monitoring Mechanisms for the project procurement process.

c. Annual Financial audits

2. The project is also guided by an intemal Service Level Agreement aimed at timely expediting

ofthe supplier payments. Payment ofgoods and services supplied under the project has been through

the signed contract milestones and the agreed deliverables.

(i) Community Engagements

The key objective of the project is to increase access to financial services and support COVID-19

recovery of Micro, Small and Medium Enterprises (MSMEs) in Kenya. The Primary project

beneficiaries are MSMEs in the formal and informal sector.

The project is continuously conducting outreach through a public awareness campaign launched on

social and broadcast media to inform beneficiaries about the MSME financing opportunities.

Therefore, all the various activities in the project involve community engagement.

The National Treasury Project Implementation Unit SAFER has been very instrumental in the

implementation of the current CGS and in the process of establishing a sustainable model.

Communities across the 47 counties were engaged while conducting the public participation

exercise on draft credit guarantee policy and Amendments to CBK Act as explained below: -
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Activitv: Supportins Credit Guarantee Scheme to the Kenva Credit Guarantec Comoanv (KCGC)

J
A Credit guarantee scheme is a mechanism where a third party, who is the guarantor, pledges to

repay part or the entire loan amount to the lender in case the borrower defaults. The Scheme as

established in Kenya is to stimulate the national economy by encouraging additional lending to

MSMEs and to promote partnership between GoK and Participating Financial Intermediary (PFIs)

with respect to MSME lending.

CGS has been an effective policy intervention tool in facilitating the flow of funds to the MSME

sector by sharing the risks associated with MSME lending. This is allowing banks to extend larger

loan amounts with longer tenors, charge lower interest rates, and raise their risk profiles.

Credit guarantee schemes (CGSs) are a common form of government intervention to unlock finance

for MSMEs. Credit guarantees are among the policy tools that have been used in various parts of the

world to address the lack of access to debt finance by MSMEs, stan-ups and targeted economic sectors.

Credit guarantees mitigate the risk of default by borrowers through guaranteeing an agreed portion of

the loan advance. By providing this partial guarantee, CGs help reduce the risk of loss to the lender

arising from default by the borrower making lenders more willing to lend to borrowers that would

otherwise have been denied credit. Benefits of credit guarantee scheme includes: to improve access

to credit, integration of MSMEs to the formal financial market, mobilization of capital for MSMEs,

relaxation of some loan requirements, Improve the credit market and encourage favourable interest

rates.

The National Treasury is in the process of converting the Credit Guarantee Scheme (CGS) to the

Kenya Credit Guarantee Company (KCGC) for continuity and sustainability in supporting Micro

Small and Medium Enterprises (MSMEs) to access Credit. Financing gap has impacted MSMEs,

who now depend on informal lending institutions like Chamas and Shylocks, whose rates are high,

forcing some MSMES to operate minimally or shut down.

Role of the Project -The project is supporting in the conversion of Credit Guarantee Scheme (CGS)

to the Kenya Credit Guarantee Company (KCGC) under Component 2, De-risking lending to

MSMEs. The public participation exercise on the Credit Guarantee Policy and Amendments to the

Central Bank of Kenya Act was undertaken in various counties. The Central Bank of Kenya will

licence credit guarantee companies who will work with lending institutions to ensure small and

medium business owners secure loans.
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The draft bill, which is currently at the late stages of public participation, seeks to provide a

conducive policy, legal and regulatory environment for credit guarantee'

The credit guarantee policy and Amendments to CBK Act aims at promoting the development of a

strong, competitive and inclusive financial sector as a key component of an enabling environment

for MSMEs. The Act will also incentivise financial institutions to unlock quality and affordable

credit to MSMEs and enhance their participation in economic activities.

xxllt



Supporling Access lo Finance and Enterprise Recovery Project
Annual Report and Finoncial Statements for theJinoncial year ended June 30, 2024

Activitv: Public Particilation on trraft Credit Guarantee Policv and Pronosed Amendments

Jto the Central Rank Act

t. Puttic Ponicinm - on the

draft Credit guarantee policy and proposed

Amendmenls lo lhe Central Bank Act which was

held at the Rift Valley Techttical Training

Institute (RyTn) in Uasin Gishu County

Z. Pultic Panicioa ies

Couru

On the Credit Guarantee Policy Draft and

Proposed Amendmenls to the Ceiltral Bank

of Kenya AcL The event took place in

Kakamega at lhe Regiortol commissioner's

ofice.

S. Puttic Particio
A Secliort of members draw'nfrom across Mombasa

(-ountyfollov, proceedings during the public

parlicipali.ott exercise on the Credit Guaranlee

Policy amendments at Kenya School of Government,

Mombasa.

l. Public Particio in
Gttissslouru
Members parlicipating in the Credit

Guarqnlee Policy Draft and Proposed

Amendments lo the Cenlral Bank of
Kenya Acl. The event took place in
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5. Statement of Project Management responsibilities

The Principal Secretary for the National Treasury and the Project Manager for Supporting Access to

Finance and Enterprise Recovery Project are responsible for the preparation and presentation ofthe

Project's financial statements, which give a true and fair view of the state of affairs of the Project for

and as at the end of the fi nanci al y ear ended on June 30, 2024.

This responsibility includes (i) Maintaining adequate financial management arrangement and

ensuring that these continue to be effective throughout the reporting period, (ii)Maintaining proper

accounting records, which disclose with reasonable accuracy at any time the financial position of
the project, (iii)Designing, implementing and maintaining intemal controls relevant to the

preparation and fair presentation of the financial statement, and ensuring that they are free from

material misstatements, whether due to error or fraud,(iv) safeguarding the assets of the project,

(v)Selecting and applying appropriate accounting policies and (v)Making accounting estimates that

are reasonable in the circumstances.

The Principal Secretary for the National Treasury and the Project Manager for Supporting Access to

Finance and Enterprise Recovery Project accept responsibility for the Project's financial statements,

which have been prepared on the Cash Basis Method of Financial Reporting, using appropriate

accounting policies in accordance with Intemational Public Sector Accounting Standards.

The Principal Secretary for the National Treasury and the Project Manager for Supporting Access to

Finance and Enterprise Recovery Project are ofthe opinion that the Project's financial statements give

atrueandfairviewofthestateofProject'stransactionsduringthefinancialyearended Jwte30,2024,

and ofthe Project's financial position as at that date. The Principal Secretary for the National Treasury

and the Project Manager for Supporting Access to Finance and Enterprise Recovery Project further

confirm the completeness of tle accounting records maintained forthe Project, which have been relied

upon in the preparation of the Project financial statements as well as the adequacy of the systems of
intemal financial control.

The Principal Secretary for the National Treasury and the Project Manager for Supporting Access to

Finance and Enterprise Recovery Project confirm that the Project has complied fully with applicable

Govemment Regulations and the terms of extemal financing covenants, and that Project funds

received during the financial year under audit were used for the eligible purposes for which they were

intended and were properly accounted for.
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Approval of the Project Financial Statements

The Project financial statements were approved by the Principal Secretary for the National Treasury

and the Project Manager for Supporting Access to Finance and Enterprise Recovery Project on

ltTll x{obef- 2024 and signed by

J

Dr. Chris K. Kiptoo, CBS

Principal Secreury

Ray Charles Musau

Project Manager

Beatrice K. Musyoka

Financial Management Specialist

ICPAK Member No: 6193
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NAIROBI

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, is effective in the use of resources, or that its internal
control, risk management and governance systems are properly designed and were
working effectively in the financial year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Act,2O12 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of Supporting Access to Finance
and Enterprise Recovery Project set out on pages 1 lo 21, which comprise of the
statement of financial assets and liabilities as at 30 June,2024 and the statement of

Report of the Auditor-General on Supporting Access to Finance and Enterprise Recovery Project (lDA Credit No
701I-KE) for the year ended 30 June, 2024 - The Nationol Treasury

OFFICE OF THE AUOITOR.GENERAT
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REPORT OF THE AUDITOR.GENERAL ON SUPPORTING ACCESS TO FINANCE
AND ENTERPRISE RECOVERY PROJECT (lDA CREDIT NO. 7018-KE) FOR THE
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areceipts and payments, statement of cash flows and statement of comparison of budget
and actual amounts for the year then ended and a summary of significant accounting
policies and other explanatory information in accordance with the provisions of Article 229
of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained
allthe information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of Supporting Access to Finance and Enterprise Recovery Project as at
30 June, 2024 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Financing Agreement No.7018-KE dated 8 February, 2022 between the
Government of Kenya and lnternational Development Association (lDA) and the Public
Finance Management Act, 2012.

Basis for Opinion

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Supporting Access to Finance and
Enterprise Recovery Project (lDA CREDIT NO. 7018-KE) Management in accordance
with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical responsibilities in
accordance with the ISSAI and in accordance with other ethical requirements applicable
to performing audits of financial statements in Kenya. I believe that the audit evidence I

have obtained is sufficient and appropriate to provide a basis for my opinion.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Supporting Access to Finance and
Enterprise Recovery Project Management in accordance with ISSAI 130 on the Code of
Ethics. I have fulfilled other ethical responsibilities in accordance with the ISSAI and in
accordance with other ethical requirements applicable to performing audits of financial
statements in Kenya. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my opinion.

Emphasis of Matter

Budgetary Contro! and Performance

The statement of comparison of budget and actual amounts reflects final receipts budget
and actual on a comparable basis of Kshs.2,000,000,000 and Kshs.1,974,697,567
respectively, resulting to an under-funding of Kshs.25,302,433 or 1o/o of the budget.
Similarly, the Project spent Kshs.933,798,177 against actual receipts of
Kshs.1,974,697,567, resulting to an under-utilization of Kshs.1,040,899,390 or 53% of
actual receipts.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

Report of the Auditor-General on Supporting Access to Finance and Enterprise Recovery Project (lDA Credit No
7018-KE) for the yeor ended 30 June, 2024 - The Notional Treasury
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My report is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other lnformation

Conclusion

The Management is responsible for the other information set out on page (ii) to (xxvi)
which comprise of Acronyms and Glossary of Terms, Project lnformation and Overall
Performance, Statement of Performance against Project's Predetermined Objectives,
Environmental and Sustainability Reporting and Statement of Management
Responsibilities. The Other lnformation does not include the financial statements and my
audit report thereon.

ln connection with my audit on the Supporting Access to Finance and Enterprise
Recovery Project financial statements, my responsibility is to read the other information
and in doing so, consider whether the other information is materially inconsistent with the
financial statements or my knowledge obtained in the audit or othenarise appears to be
materially misstated. lf based on the work I have performed, I conclude that there is a
material misstatement of this Other lnformation, I am required to report that fact. I have
nothing to report in this regard.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources, I confirm that nothing else has come to my
attention to cause me to believe that public resources have not been applied lawfully and
in an effective way.

Basis for Conclusion

1. Late Remittance of Statutory Deductions

The statement of receipts and payments reflects expenditure on compensation to
employees of Kshs.39,353,542 which relates to basic salaries of permanent employees

Report of the Auditor-General on Supporting Access to Finance and Enterprise Recovery Project (lDA Credit No
7018-KE) for the year ended 30 June, 2024 - The Notional Treasury
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3. Failure to Settle Pending Accounts Payables

Note 14 to the financial statements reflects pending accounts payable of Kshs.5,820,991
in relation to supply of services. Although Management explained that delay in settling
the payments was due to delay in submission of supporting documents by suppliers, no
evidence was provided to confirm that these accounts payable had been paid as at the
time of audit in October, 2024. This was contrary to Regulation 150(1) of the Public
Procurement and Disposal Regulations,2020 which requires the Project Management to
make prompt payment within sixty days from the date of receipt of the invoice.

ln the circumstances, Management was in breach of the law.

4. Non - Compliance with the Provisions of the Financing Agreement
Review of Project Coordination Committee (PCC) meeting minutes revealed that the
committee met only once in the financial year under review and twice since the Project

as disclosed in Note 4 to the financial statements. lncluded in the amount are statutory
deductions totalling Kshs.4,118,197 in respect to PAYE, National Health lnsurance Fund
and Affordable Housing Levy which were remitted after the ninth day following month of
deduction contrary to Section 10(1) and (2) of the lncome Tax Act Cap 470, Regulation
4(1) of the defunct National Health lnsurance Fund (Contributions) Regulations, 2022and
Section 4(3) of the Affordable Housing Act, 2004. Although Management explained that
the delays were occasioned by late renewal of Project lmplementation Unit staff
employment contracts, the delays could have been avoided by having them finalized in
time before their expiry.

ln the circumstances, Management was in breach of the law.

2. Unbudgeted Approved Gratuity Payable

Review of employees' contracts revealed that the terms of employment provided for
gratuity of 30o/o of consolidated pay translating to Kshs.8,211,744. However,
correspondence between the Project and the Donor revealed that the gratuity was
considered ineligible expenditure. As a result, the Project Management requested the
Principal Secretary to The National Treasury to settle the amount from The National
Treasury budget allocation. The request was approved on 31 May, 2024. Although
subsequent contracts have been drawn exclusive of gratuity, the liability of
Kshs.8,211,744in respectof gratuitystillremains unsettled contraryto Regulation 120(3)
of the Public Finance Management (National Government) Regulations, 2015 which
states that the Accounting Officer of a government entity shall ensure that the personnel
cost of all appointees, as well as promotion and salary increases, can be met within the
budgetary allocation voted for the national government entity.

ln the circumstances, Management is in breach of the law and risks loss of public funds
through litigations and interests.

Report of the Auditor-General on Supporting Access to Finance and Enterprise Recovery Project (lDA Credit No.
701 8-KE) for the year ended 30 June, 2024 - The National Treasury
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inception in May, 2022. fhis is contrary to schedule 2 Section I A 3(c) of the Project
Financing Agreement which require PCC to hold meetings at least every six months to
review project results, discuss any key issues arising and agree on key milestones over
the following six months.

ln the circumstances, Management was in breach of the provisions of the Project
financing agreement.

The audit was conducted in accordance with lSSAls 3000 and 4000. The Standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, I confirm that nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with lSSAls 2315 and 2330. The Standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

Conclusion

As required by the lnternational Development Association, I report based on my audit that
I have obtained all information and explanations which to the best of my knowledge and
belief, were necessary for the purpose of the audit. ln my opinion, lnformation given in
the managements report pages (iii) to (xxvi) is consistent with the financial statements.

Basis for Conclusion

lnternational Development Association requires that I report on the legal or regulatory
requirements, or on performance information disclosed. These matters require
expressing a separate opinion as to the Supporting Access to Finance and Enterprise

Report of the Auditor-General on Supporting Access lo Finance and Enterprise Recovery Project (lDA Credit No
70 l8-KE) for the year ended 30 June, 2024 - The National Treasury
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Recovery Project compliance with laws and regulations. I believe that the audit evidence
I have obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance
Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Project's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the Project's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibil ities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
INTOSAI Framework of Professional Pronouncements (IFPP). The Framework requires
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are

6
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considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financialstatements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

also consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: httos :/Arww. oaq kenva o.ke/auditor-qenerals-
responsibilities-for-audiU. This descri ption forms part of my auditor's report

FCPA N

Nairobi

12 November,2024

Report of the Auditor-General on Supporting Access to Finance ond Enterprise Recovery Project (lDA Credit No
7018-KE) for the yeor ended 30 June, 2024 - The National Treasury
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Stalements for lheJinancialyear ended lune 30, 2024

7. Statement of Receipts and Payments for the year ended 30th June 2024.

The accounting policies and explanatory notes to these financial statements are an integral part of the

financial statements.

Ray Charles Musau

Proiect Manager

Beatrice K. Musyoka

Financial Management Specialist

ICPAK Member No: 6193

I

20nn1 n22n3

16l's, IGhs. IGhs, IGhs, lGhs,

Receipts

Tramfer tom Govemnrent

entith

Ilan from extemal

development partnen

) t,914,691,567 1,974,6n,561 r4r,067,rm 141,067,1m 2,|5,1U,67

Miscelaneors rmefts J

Total receipts 1,914,691,561 1,,914,691,561 141,067,100 141,067,100 2,115,764,,661

Payments

Compnsation to employea ,t 39,353,v2 9,145,7fl 9,145,7fl 48,49,302

Purctrase ofgoods and

senIes
M,W,635 u,M,635 8,036,125 E,036,325 52,480.960

Acqubitbn of non-fmancial

assets
6

00H gants and hansfsrs

/pafnents
7 850,0)0,0m 850,0)0,m 850,0m,m0

Totalpayments 933,79E,177 933,798,177 17,1E2,085 950,980,262

Surplus/(delicit) 1,040,899,390 1,040,899,390 123,885,015 123,E85,015 I,164,,784,405

IIII

Tr

II

III

III

Note

Receipts and

palmeuts

contmlled by

the entity

Payments

made b1

third

parties

Totrl

Receiptr and

palmenl

controlled b1

the entitl

Payments

made by

third

parties Total

Cumulatire to-

date (Irom

inception)

Ifths.

I

19,353,y2

17,182,0E5

I xrr,r. I xrnr,

ffi,
Dr. Chris K. Kiptoo, CBS

Principal Secreury
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for thetinancial year ended June 30, 2024

The accounting policies and explanatory notes to these financial statements fbrm an integral part of the

financial statements. The financial statements were approved on lgfi Oc{

Description Note 2023t2024 2022D023

IGhs Kshs

Financial Assets

Cash and Cash equivalents 8 1,163,828,306 12388s015

Imprests and Advances 956,100

Total Financial Assets (A) 1,164,784,406 123,885,015

Financial Liabilities

I,164,784,406 123,885,015

Represented By

Fund Balance B/fi,vd l0 123,885,015

Prior Year adjustments ll

Surplus/(Dehcit) for the Year 1,040,899,390

Net Financial Assets 1,164,784,405 123,885,015

II

IIIIIIII
II

Dr. Chris K. Kiptoo, CBS

Principal Secreury

Ray Charles Musau

Proiect Manager

Beatrice K. Musyoka

Financial Management Specialist

ICPAK Member No: 6193

)

8. Statement of Financiat Assets and Liabitities as at 30th lune 2O24

9

Total F inanc ial Liabilities(B)

Net Financial Assets (A-B)

123,885,015

2024 and signed by:

I
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9. Statement of Cashflow for the year ended 30th June 2024

The accounting policies and explanatory notes to these frnancial statements form an integral part of

the financial statements. The entity financial statements were approve a on lf,*Tll 7tT 2024 andsigned by
t

z*,, \

Dr. Chris K. Kiptoo, CBS

Principal Secretary

Ray Charles Musau

Proiect Manager

Beatrice K. Musyoka

Financial Management Specialist

ICPAK Member No: 6193

3

Cashflow from operating activities
Receipts

Transfer from govemment entities I

Miscellaneous receipts 3

Total receipts

Payme nts

Compensation of employees 4 39,353,542 9.14s,760
Purchase of goods and services 5 44,4,t4,635 8,036,325
Other grants and transfers 7 850,000,000
Total Payments 933,798,177 17,182,085
Net receipts/(payments) 933,798,177 17,182,085
Adjustments during the year
Prior year ad.lustments ll
Decrease/(inc rease) in accounts receivable l2 956.100

Net cash flow from operating activities 934,754,277 17,r 82,085

Cashflow from investing activities

Acquishion of non-financ ial assets 6

Nct cash flows from investing activities 934,,754,277 17,182,085

Cash flow fro m financing activities
Proceeds fro m fo re ign borrowings 2 I,974,697,567 I 4l ,067, l 00
Net cash flow from financing activities 1,974,697,567 141,067,100

1.039,943,290 t23,885,015

Cash and cash equivalent at beginning of the year l0 123,885,015

Cash and cash equivalent at end ofthe year 1,163,828,305' 123,885,015

Desc ription Notes 2023D4 2022n3

Kshs Kshs

Net increase in cash and cash equivalents

8
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1 0. statement of comparison of Budget and Actuat amounts foryear ended
30th June 2024

Note: The significant budget utilisation/performance differences in the last column are explained in Annex
2 to these financial statements.

Dr. Chris K. Kiptoo, CBS

Principal Secreury

Ray Charles Musau

Project Manager

Beatrice K. Musyoka

Financial Management Specialist

ICPAK Member No: 6193

4

Receipts

Pmceds from bonowings 3,000,000.000 - 1,000,000,000 2.000,0m,000 1,914,697.561 25,,302,433 WA

Mbcellalreous recefts

Total Rrceipts 3,000,000,000 -1,000,000,000 2,000,000,000 1,97,1,697,567 25J02,{33 99Yo

Parments

Compensation to

employea
42,m.000 42,000,000 39.353,s42 2,646.458 94%

Puchme ofgoods and

SMrcCS
858.000.000 -132,9s9.667,95 125,040,132 M,W.635 80.595.697 36%

Tramfers to otlrer

govemment entith

Othrgants and transfen 2.rm.0m,000 -267,040,332.05 r.832,959,668 850.000.000 982.959.668 46Yo

Total Palments 3,000,000,000 -1,000,000,000 2,000,000,000 931,79E,177 1,066,201,823 t7%

Surplus or Deficit 1,040,E99J90 - 1,0{0,E99,390

0r[iml
BuQet

Adjushenls Final Budget

c=a*b

Acturl on

CompnHe Brsis

BuQet Utilinliel

Difiercnce

'/o of

Ulilialio

I
d e=c{ FdlcYoa b
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1 1. Significant Accounting Poticies

The principal accounting policies adopted in the preparation ofthese financial statements are set

out below:

a) Statement of compliance and basis of preparation

The financial statements have been prepared in accordance with Cash-basis IPSAS financial

reporting under the cash basis of accounting, as prescribed by the PSASB and set out in the

accounting policy note below. This cash basis of accounting has been supplemented with

accounting for; a) receivables that include imprests and salary advances and b) payables that

include deposits and retentions. The financial statements comply with and conform to the form of

presentation prescribed by the PSASB.

The accounting policies adopted have been consistently applied to all the years presented.

b) Reporting entity

The financial statements are for Supporting Access to Finance and Enterprise Recovery Project

under the National Treasury and Economic Planning . The financial statements are for the reporting

entity ,Supporting Access to Finance and Enterprise Recovery Project as required by Section 8l

ofthe PFM Act,20l2.

c) Reporting currency

The financial statements are presented in Kenya Shillings (Kshs), which is the functional and

reporting currency ofthe Project and all values are rounded to the nearest Kenya Shilling.

d) Recognitionofreceipts

SAFER Project recognises all receipts from the various sources when the event occurs, and the

related cash has been received.

i) Transfers from the Exchequer

Transfer from Exchequer is recognized in the books ofaccounts when cash is received. Cash is

considered as received when payment instruction is issued to the bank and notified to the

receiving entity.

J

5
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Significant Accounting Policies (continued)

iD External Assistance

Extemal assistance is monies received through grants and loans from multilateral and bilateral

development partners.

iii) Other receipts

These include Appropriation-in-Aid and relates to receipts such as proceeds from disposal of
assets and sale of tender documents. These are recognized in the financial statements at the time

associated cash is received.

iv) Donations and grants

Grants and donations shall be recognized in the books ofaccounts when cash is received. Cash is

considered as received when a payment advice is received by the recipient entity or by the

beneficiary. In case of grant/donation in kind, such grants are recorded upon receipt of the grant

item and upon determination of the value. The date of the transaction is the value date indicated on

the payment advice.

v) Proceeds from borrowing.

Bonowing includes extemal loans acquired by the Project or any other debt the Project may take

and will be treated on cash basis and recognized as a receipt during the year they were received.

vi) Undrawn external assistance

These are loans and grants at reporting date as specified in a binding agreement and relate to

funding for the Project cunently under development where conditions have been satisfied or their

ongoing satisfaction is highly likely and the project is anticipated to continue to completion. An

analysis of the Project's undrawn external assistance is shown in the funding summary.

6
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JSignificant Accounting Policies (continued)

e) Recognition of payments

The Project recognises all payments when the event occurs, and the related cash has been paid out

by the Project.

i) Compensation to employees

Salaries and Wages, Allowances, Statutory Contribution for employees are recognized in the period

when the compensation is paid.

ii) Use of goods and services

Goods and services are recognized as payments in the period when the goods/services are

consumed and paid for. Ifnot paid for during the period where goods/services are consumed, they

shall be disclosed as pending bills.

iii) I nterest on borrowing

Borrowing costs that include interest are recognized as payment in the period in which they incur

and paid for.

iv) Repayment of borrowing (principal amount)

The repayment of principal amount of borrowing is recognized as payment in the period in which

the repayment is made. The stock of debt is disclosed as an annexure to the consolidated financial

statements.

7
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Significant Accounting Policies (continued)

v) Acquisition of fixed assets

The payment on acquisition of property plant and equipment items is not capitalized. The cost of

acquisition and proceeds from disposal of these items are treated as payments and receipts items

respectively. Where an asset is acquired in a non-exchange transaction for nil or nominal

consideration and the fair value of the asset can be reliably established, a contra transaction is

recorded as receipt and as a payment. A fixed asset register is maintained by each public entity and

a summary provided for purposes of consolidation. This summary is disclosed as an annexure to

the consolidated fi nancial statements.

g) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call and

highly liquid investments with an original maturity of three months or less, which are readily

convertible to known amounts of cash and are subject to insignificant risk of changes in value.

Bank account balances include amounts held at the Central Bank of Kenya and at various

commercial banks at the end of the financial year. For the purposes of these financial statements,

cash and cash equivalents also include short term cash imprests and advances to authorised public

officers and/or institutions which were not surrendered or accounted for at the end ofthe financial

year.

8

f) In-kind donations

In-kind contributions are donations that are made to the Project in the form ofactual goods and/or

services rather than in money or cash terms. These donations may include vehicles, equipment or

personnel services. Where the financial value received for in-kind contributions can be reliably

determined, the Project includes such value in the statement of receipts and payments both as

receipts and as payments in equal and opposite amounts; otherwise, the contribution is not

recorded.
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JSignificant Accounting Policies (Continued)

h) Restriction on cash

Restricted cash represents amounts that are limited/restricted from being used to settle a liability

for at least twelve months after the reporting period. This cash is limited for direct use as required

by stipulation. Amounts maintained in deposit bank accounts are restricted for use in refunding

third part deposits.

i) Imprests and Advances

For the purposes ofthese financial statements, imprests and advances to authorised public officers

and/or institutions which were not surrendered or accounted for at the end of the financial year is

treated as receivables. This is in recognition of the govemment practice where the imprest payments

are recognized as payments when fully accounted for by the imprest or AIE holders. This is an

enhancement to the cash accounting policy. Other accounts receivables are disclosed in the

financial statements.

j) Contingent Liabilities

A contingent liability is:

a) A possible obligation that arises fiom past events and whose existence will be confirmed only

by the occurrence or non-occurrence of one or more uncertain future events not wholly within

the control ofthe entity: or

b) A present obligation that arises from past events but is not recognised because:

i) It is not probable that an outflow of resources embodying economic benefits or service

potential will be required to settle the obligation; or

ii) The amount of the obligation cannot be measured with sufficient reliability.

Some of contingent liabilities may arise from: litigation in progress, guarantees, indemnities.

Letters ofcomforU support, insurance, Public Private Partnerships,

The Entity does not recognize a contingent liability but discloses details ofany contingencies in

the notes to the financial statements unless the possibility of an outflow of resources embodying

economic benefits or service potential is remote. Annex 6 of this financial statement is a register

ofthe contingent liabilities in the year.

9
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Significant Accounting Policies (Continued)

k) Contingent Assets

SAFER Proiect does not recognize a contingent asset but discloses details ofa possible asset whose

existence is contingent on the occurrence or non-occurrence ofone or more uncertain future events

not wholly within the control ofSlFER Project in the notes to the financial statements. Contingent

assets are assessed continually to ensure that developments are appropriately reflected in the

financial statements. If it has become virtually certain that an inflow of economic benefits or service

potential will arise and the asset's value can be measured reliably, the asset and the related revenue

are recognized in the financial statements ofthe period in which the change occurs.

l) Pending bills

Pending bills consist of unpaid liabilities at the end of the financial year arising from contracted

goods or services during the year or in past years. As pending bills do not involve the payment of
cash in the reporting period, they recorded as 'memorandum' or 'off-balance' When the pending

bills are finally settled, such payments are included in the statement of receipts and payments in
the year in which the payments are made.

m) Budget

The budget is developed on a comparable accounting basis (cash basis), the same accounts

classification basis (except for accounts receivable - outstanding imprest and clearance accounts

and accounts payable - deposits, which are accounted for on an accrual basis), and for the same

period as the financial statements. The Project's budget was approved as required by Law and

National Treasury Regulations, as well as by the participating development partners, as detailed in

the Govemment of Kenya Budget Printed Estimates for the year. The Development Projects are

budgeted for under the MDAs but receive budgeted funds as transfers and account for them

separately. These transfers are recognised as inter-entity transfers and are eliminated upon

consolidation. A high-level assessment of the Project's actual performance against the comparable

budget for the financial year/period under review has been included in an annex 2 to these financial
stalements.

l0
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Signilicant Accounting Policies (Continued)

n) Third party payments

Included in the receipts and payments, are payments made on its behalf by to third parties in form

ofloans and grants. These payments do not constitute cash receipts and payments.

and are disclosed in the payment to third parties' column in the statement of receipts and payments.

o) Exchange rate differences

The accounting records are maintained in the functional currency of the primary economic

environment in which the Project operates (Kenya Shillings). Transactions in foreign currencies

during the yearlperiod are converted into the functional currency using the exchange rates

prevailing at the dates of the transactions. Any foreign exchange gains and losses resulting from

the settlement ofsuch transactions and from the translation at year-end exchange rates ofmonetary

assets and liabilities denominated in foreign currencies are recognised in the statements of receipts

and payments.

p) Comparative figures

Where necessary comparative figures for the previous financial yearlperiod have been amended or

reconfigured to conform to the required changes in financial statement presentation.

q) Subsequent events

There have been no events subsequent to the financial year/period end with a significant impact on

the financial statements for the year ended June 30,2024.

r) Prior period adjustments

Prior period adjustments relate to errors and other adjustments noted arising from previous year(s).

Explanations and details ofthese prior period adjustments are presented in note ofthese financial

statements.

lt
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12. Notes to the Financial Statements

l. Transfers from Government entities

There was no counterpart funding from govemmentin2023l2024

2. Loan from External Development Partners

During the financial period to 30 June 2024,,we received funding from development partners in form
of loans negotiated by the National Treasury as detailed in the table below:

Loan received in cash through exchequers is Kshs 1,974,697(EURO 13,83 1,495) as per note 2.A

FY 2023n,1 Fv 2022t23

t trR0 K\hs KShs KShs KShs KSh

loans Received fmm Multilatenl

Donon (lnternational

0rganisrtions)

Intematiorul hvehpment

Assistanc{lDA) Component A

Vaious

htes
t2,799.995 1.812.959.668 i.812.959.668 14t.067.1m 1,974,026.768

lntemaional Dewhpmen

fu sblancdlDA) ComDoneflt C
30,06/2024 1.03t.5m r4r.737,899 14t.737.899 14t.737.899

Total 11,E31,195 t,911,697 ,561 1,974,697,567 111,067,100 2,115,76{,667

Component A -Project Bank Account 1000709596

Ref . No. DE{24l0ll23l24dated
2TthOctober 2023 PA 131650 2.99e,99s 475,228,608

2

Ref . No. DBfr84l}ll23l24dated
l5th April 2024 PA 133108 2,800.000 395,864,560

3 24th lune 2024 PA 132768 7,000,000 961,866,500

Sub Total 12,799,995 1,832,959,668

Oomponent C -Project Bank Account 1000693096

PA t32767 1,031,500

Sub Total 1,031,500 141,737,899

TOTAL 13,831,495 1,974,697,567

t2

Nrme of Donor
Date

nreived

Amultir
hrn

cllmm]

lolrmeiwdin
crsh

lorns nccived

rc dinct

plmcntr
Totrlrmount in KSlx

Cumulrtive to

drh

No Exchequer Date PA No Amount (EUR Amount Ks

I

t 25th June 2024 141,737,899
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Notes to the Financial Statements (Continued)

3. Miscellaneousreceipts

There was no miscellaneous receipt inFY 202312024

4. Compensation to Employees

5. Purchase ofGoods and Services

Payments made by entity was Kshs 44,444,635, there were no payments made by third parties

IGhs IGhs Khs Kshs

Basic salaries of permanent

employees
39,353,542 9,145,760 48,494,302

Total 39,353,542 39,353,542 9,145,760 48,499,302

Ishs ltuhs l(shs

Utilities, supphs and services 347.M1 347.M7 347.M1

Communication suppks and

senrces
543.016 I 60t+J 543.016

Domestic travel and subsistence &0.216 640.216 6,32s,300 6,965.5r6

Printing. advertising. and

infornution supplies
2.879. r03 2.879. r01

Rentals of produced assets 9.&8.962 9.648.962 9.648.962

Traming paynrents 28.r05.532 28.105.512 28. 105 532

Hospiality supplbs and services 379.600 179.600

0ther operating pal,rnents 1.901.159 1.901.159 1.711.025 3,6r2.r84

Total 44.444.635 44.444.635 8.036.32s

l3

FY20nn4 FY 2n2n3

Cumuhtive to-

drte
Peyments made

in Cash

Payments

made by third Total payments Total payments

I/shs Khs

2.879.103

379.600

52.480,960

Description FY 20nn4 FY 2022t23

Cumuhtive to-

drt€

Paymenb

made by the

Entity itr

Crsh

Payments

mrde by thi

prrties

Total payments
Total

payments

IGhs

39,353,542
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6. Acquisition of Non-Financial Assets

The project did not procure Non-Financial Assets during year 202312024

T.Other Grants, Transfers and Payments

Transfers to KDC and PFIs

The confirmation of transfer of funds to KDC and Saccos ( Fortune and K-Unity is attached

8.Cash And Cash equivalents

The Project has three (3) project accounts spread within the project implementation area and

three (3) foreign culrency designated accounts managed by the National Treasury as listed below

Khs lGhs lGhs Khs IGhs

Component A-Transfer to Kenya

Development Corporation (KDC)

Apex Bank

850.000.000 8s0.000.000 0 850.000.000

Totrl 850,000,000 850,000,000 0 850,000,000

II I

'l-ransfer by Safer Project -l-o l(enya Development

l )l Sl]t.,R S 1.)M IiN'l n(lC( )t,N-I' : 1 3252 1 252()
Transfer bv KDC To PFIs

Corporatkrn( I( DC ) - KDC SAFER PROJECT 85(),OOO,OOO

' l i'ans li:r by K cny:r I )cvc l()pmcnt (' orporartion ( K D(l )
t()'li) fr()nunc Szrcco Socicty l,td (7/5/2024) 25().OOO.OOO

Transfer by Kenya Development Corporation (KDC)To
K- Unity Scacco(2 1 /5 /2024) 250.OOO.OOO

[]ank accounts (Note 8A) 1, I 63,828,306 r23,885,015

Cash in hand (Note 88)
Cash equivalents (short-term deposits) (Note 8C)
Total 1.163.828.306 lzLEE5.015

t4

ru 202tn.l

Paymenb

mrde in Crsh

Payments

made by third Total payments

Fv 2022n3

Cumulative todrte
l)escription Total payments

lD e s cription
'f ransfe r by Project To Ape x Bank (I(DC) FY 2O2312O24(Ksh)

Desc n FY 2023t24 FY 2022n3
Kshs Kshs
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8. A Bank Accounts

Project Bank Accounts

Special Deposit Accounts

The balances in the Project's Special Deposit Account(s) as at 30th June 2024 are not included in the
Statement of Financial Assets since they are below the line items and are yet to be drawn into the
Exchequer Account as a voted provision.

Below is the Special Deposit Account (SDA) movement schedule which shows the flow of funds that
were voted in the year. These funds have been reported as loans/grants received in the year under the
Statement of Receipts and Payments.

Central Bank of Kenya LOAN [A/c No.
10005689761DA-A

Central Bank of Kenya LOAN [A/c No.

1900632e841DA-B
CentralBank of Kenya LOAN [A/c No.

329921DA-Cr0006

Total Foreign Currency balances

Central Bank of Kenya- SAFER A- Project

Bank Account (A/c No. 10007095961
982,959,668

Central Bank of Kenya- SAFER B- Project
Bank Account [A/c No. 10007096071

Central Bank of Kenya -SAFER C - Project

Bank Account [A/c No. 1000693096]
180,868,638 123,885,015

Total local currency balances 1.LCLE2EJO6 I2LEE5J15
Total bank account balances n_eL82EJ06 -1,13J85!0r5

l5

Details FY 20nn4 FY 2022t23

Kshs Kshs
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Opening balance as u lst July 2023 as per SDA

reconcilliatbn

Totalannunt d sited in the account

(fhe Special Deposit Account(s) reconciliation statement(s) has (have) been ailached as Annex 9,
Nalional Treasury (Disbursement unit Reconciliation) and CBK documents support these closing
balance.

(D CentralBank 0fKenya l,{/c No 100056S9761.

DA.A

681.886 7.056 13,175,186

Totalamount withdrawn (as per Statenent of Recefuts

& Payments)
1.832.959.668 799.99sI

Closing balance as at 30th June 2024 (as pr SDA

bank account reconcili ali on oflachel)
375.r9r

(ii) CentralBank 0f Kenya l,{/c No 10006329841-

DA.B

Opening balance as at lst July 2023 as per SDA

reconcilliiation

Iotalanmunt deposited in tlr account

Totalannunt withdrawn (as per Staterrnt of Recefts

& P4ynents)

Closing brlance as at 30th June 2024 (as per SDA

bank accunl reconciliation atadrcd)

(iii)CentnlBrnk 0f Kenyr [A/c No 10006329921-

DA{

0pening balance as at l$ July 2023 as per SDA

rcconcilliation
145.585.5r7

Tolal annmt deposfud in tlre account l1378 052 286,652.5t7 568.028

Total amount withdrau,n (as per Sabnrnt of Recefts

{lqpqqnts)
t4 t.737.899 I .011.500 l.000.000

Closing balance as at 30th June 2024 (as p* SDA

bank aaounl reconciliation aflschedl
8t .900.06 r l45lE5,5U

l6

Soecial Denosit Accounts Movement Schedule

Description Fy 20nn4 Fy 2022n3 tY 20nn4 NY 202203

IGhs l(shs EURO EURO

----IJJ2]JTE

1,032.031

2.032.01I

141.067.000

568.55q t.032.031



Supporling Access to Finance and Enterprise Recovery Project
Annual Report and Financial Stotements for the financialyeor ended June 30, 2024

Notes to the Financial Statements (Continued)

8. B Cash in hand

There was no cash in hand as at 30th June2024 as per the attached Board ofSurvey report

8. C Cash equivalents (short-term deposits)
There were no short-term deposits as at 30th June2024

9. Imprests and Advances

94: Breakdown of Imprests and Advances

10. Fund Balance Brought Forward

T

Govemment lmprests 956, 100

S alarlr advances
Total 956,100

lGhs IGhs lGhs

RAYCHARLES MUSAU I 17.600 30t06t2024 I t7.600

WINNIE MOLONKO r t7.600 30t06t2024 I 17.600

HENRY KARANJA 98.000 30t06t2024 98.000

DANAE OTARO 98.000 30t06t2024 98.000

BEATRICE MUSYOKA 98.000 30t06t2024 98.000

PRISCA MATUKU 44. t00 30t06t2024 44. t00

JOIIN NJURA 78.400 30t06t2024 78.400

78.400 30t06t2024 78.400

BENJAMIN OKOTH 28.000 30t06t2024 28.000

t98.000 30t06t2024 198.000

Total 956.100 Illttlil

I].rnk accounts r23.885.Ot 5

Cash in hand

Cash equivalents (short-term deposits )

Outstanding imprests and advances

t)eposirs and retenti)n
'l oalrl 123,88s,O r s

l7

Descriplion FY 2023/24 FY 2022t23
l(shs

Nrme of Oflicer or lnstitution Amount Trken
Due Dete of
Surrcnde r

Amount

Surrenderrd

Brhnce

FY 2O23N4

Brlrncc

Fv 2022n3

lGhs

EMILY KOMEN

SHEILA CHANYISA

Dcscription I \ 21t23/24 tY 2022t23

lG hs l(s hs



Supporling Access to Finance and Enterprise Recovery Projecl
Annual Report and Financial Slatements for theJinancial year ended June 30, 2024t Notes to the Financial Statements (Continued)

11. Prior Year adjustment

There was no Prior year adjustment during the year.

l2.Changes in Accounts Receivables ( Imprests and Advances)

l3.Changes in Accounts Payables (Deposits and Retentions)

There was no Accounts Payable during the year.

Other Important Disclosures

14. Pendin Accounts Pa ables See Annex 4a

15. External Assistance

a). Exlernal assislance relating loans and grants

Opening Receivables as at l" JU'ly 2O23

Closing account receivables as at 3oth June
2o24

956. 100

Change in Imprests and advances 956,1OO

Supply ofgoods

Supply of services 5,820,991 5,820,991

Total 5,820,991 5,820,991

t,974,697,567 t4l .067. 100

Total I ,97 4,697 ,567 141,067,100

External asisistance
received as loans 1,974.697,567 l4t,067, IOO

Total 1,974,697,567 l4l,067,loo

l8

De sc ription FY 2()23t24
Kshs

FY 2022n3
Ks hs

Balance Uf
fiom

Comparative

FY

Additions for
the year

Paid during

the year

Balance c/f

ForCurrtnt FY

202312024

Description Kshs Kshs Kshs Kshs

FY 2023t2024 FY 2022t2023
Description Ks hs Ks hs

Extemal ass istance

received as loans

FY 2{)23/2024
Description I(s hs

FY 2022/2(J23
I(s hs



Supporting Access to Finance and Enterprise Recovery Project
Annual Report ond Financial Statementsfor thefinancial year ended June 30, 2024

Jb) Undrawn external assistance

c) Closses ofproviders ofexternal assislance

Over the years the MSMEs have faced various challenges in accessing affordable credit through
financial institutions. The Extemal development assistance is to increase access to financial
services and support COVID -19 recovery of Micro, Small and Medium Enterprises (MSMEs) in
Kenya.

Purpose ond use of external ossistonce

LJndrarwn external
ass istance - loans

The funds will be utillsed to
irnp lement various activities as
per the Annual Work I'lan and
Budget and inline with Project
Appraisal Docurnents(PAD)

I O.873.03().9()()

Totr I 9,738,435,333 I O,873,03O,9OO

Multilateral donors 1,974,697,561 141,067,100

1,974,697,567 l4l,067,100

Compensation to employees 39,353,542 9,145.760

Use ol goods and services 44,444,635 8.036.325

Other grants and trans fers 850.000.000

Total 933,798,177 r 7,I 82,085

l9

Purpose for which the
undrawn external assistance
may be used

t-Y 21123/2024

l(shs

9.738.435.333

FY 2022t2023

Desc ription l(s hs

w 20nn024 FY 2022n023

Description IGhs Ifths

Total

e

Payments made by third pafiies FY 20nn024 FY 2022n023

Kshs Ks hs

f, External Assistance paid by third parties on beholf of (the Entity) by Source
There was no third-party payments.



Supporting Access to Finance and Enterprise Recovery Project
Annual Report and Financiol Statementsfor theJinancial year ended June 30,2024

her Important Disclosures (Continued)

16. Related Party Disclosures

The following comprise of related parties to the Supporting Access to Finance and Enterprise

Recovery Project

i) The National Treasury and Planning

ii) Key management personnel in Project Implementation Unit
o Principal Secretary/ The National Treasury and Planning
. Director General Budget, Fiscal and Economic Affairs
o Project Manager

r Assistant Project Manager

o Other Key Staff in the Project implementation Unit (PIU)

iii) ProjectCoordinationCommittee

r Core members include: The National Treasury, Central Bank of Kenya (CBK),
Ministry of Investment, Trade and Industry, Sacco Regulatory Authority SASRA
and other MDAs.

iv) Apex Bank - Kenya Development Corporation (KDC)

v) Participating Financial Institutions (PFIs) Micro Finance Banks (MFB) and Saccos.

o Fortune Sacco Society Ltd

. K-Unity Scacco

vi) Credit Guarantee Committee.

vii)Eligible Micro, Small and Medium Enterprises (MSMSEs)

a transactions:

17. Contingent Liabilities
There were no Contingent Liabilities

Compensation to Key Management
Compcnsation to Kcy Management 36,524,7M
Total Compensation to Key Management 36,528,704

Tra nsfers to related parties

Kenya Dcvelopment Corporation ( KDC ) 850,O00,o0o

Total Transfers to related parties 85O,OOO,OOO

Tra nsfers from related parties
Exchequer From The National Treasury ( IDA Loan

I ,974,697,567 l4t,067,lo0
Total Transfers from relsted parties 1,914,697 ,567 l4r,067,1oo

Related
FY 2023t2024
Ks hs

FY 202212023
l(s hs

20



Supporting Access lo Finance and Enterprise Recovery Project
Annual Report and Financial Statements for the Jinoncial year ended June 30, 2024

13. Annexes

Annex l: Prior Year Auditor-General's Recommendations

J

,

Dr. Chris K. Kiptoo, CBS

Principal Secreury

Ray Charles Musau

Proiect Manager

I

Issues rabed in the

Exlenul Audit Report

2022D023

wcreAll Issrcs

resolved

AII the lssues rabed in

the Managenert Letter

were resolved

N/A

2l

Refercnce No.
on the erte rnel

eudit Report

Issue / Observetions Manrgement
from Auditor nts

Status:

(Resolved / Not
Raolved)

a dole when you

lhe issue to be



t Supporting Access to Finance and Enterprise Recovery Project
Annual Report and Financial Statements for the Jinancial yeor ended June 30, 2024

Annex 2: Variance explanations - Comoarative Budset and Actual amounts for

2023t2024

a b c=a-b d=bla%

Receiph

Pmcds frombonowinp 2,0m,000,m0 t,914,691,561 25,302,433 99%

TotalReceipts 2,000,000,000 1,974,697,567 25,302,413

Paymenh

94%Conpensation of employees 42,0m,000 39,353,542 2,646,458

36Yo

Ihe under+xpenditue was

due to delay in pmcurement

process for rndrvrdual

Consultancies and

Consultiancy fmns .

Purchase ofgoods and

servrces
125,040,332 44,M4,635 80,595,697

The Undu- Expenditure was

due to delay in disbursement

occassioneiby the re-

desrpation of Agicuhural

Finance Corporation from

Apex Irsttution to

Particinatins Financial

othugants alrd tamfe$ 1,832,959,668 850,000,m0 982,959,668 46%

Totalpayments 2,000,000,000 933,798,177 1,066,201,823

I

22

FinrlBudget
Actualon

Corprnble Brs

Budget Utilizrtion

Difierence

%ol

Utilizrtion

Commenb on Vrrirnce

klow 90% rnd over 100%



Supporting Access to Finance and Enterprise Recovery Project
Annual Report and Financial Statements for the Jinancial year ended June 30, 2024

Annex 3: Reconciliation of inter-entitv transfers

The above amounts have been communicated to and reconciled with the Parent

Ministry

J

RAY CHARLES MUSAU
Project Manager
SAFER Project

BEATRICE K. MUSYOKA
Financial Management Specialist
SAFER Project

r

Bnak dorm of Transfen fmm The National Tnasurv

a.
Government Counterpad

Iunding

Bank Staterrnt Date Annunt(KSls) Indicate tle FY to which th armunts rehte

No Govemrnt comterpart

tudng
0

b. fthen

IDAhmrFuds
Bank Statement

Date
Annunt (KShs)

Indicate the FYto nhich the anrounts

relate

hoiect Bank Account-.{ r"o,

1000709596

I Loan IDA Fuds 27il0t2023 475,228,608 20nn024

) Loan IDA Ftrds t8t0i,t2024 395,864,560 2023t2024

J I-oan IDA Fwds 0310112024 96r,866,500 2023t2024

Sub Total 1,832,959,668

Pmiect Bank Account -C No,

1000693096

I Loan IDA Fuds 03t0112024 14 r,737,899 20nn024

Sub Total l4l,?37,899

Pmject Bank AccountB No,

1000709607
No firds received

T0TA(a+b+$ 1,914,697,561

Signature

23

Signatu,"-@

PRO.IBCTT-AM[: Supprting Access lo linrnct urd [nteryfte Recovery(SAtrER) Prcject



Supporting Access to Finance and Enterprise Recovery Project
Annual Report and Financial Statements for the financial year ended June 30, 2024t

Annex 4a: Analvsis of Pending Bills

a b c=a-b

Supply ofsenices

Iake Naivasha

Crescent Camp

81617014

INV No. JUNE0SA/2024
972,800 972,800

Late submission ofthe

invoice

Netasam Enterprise

Limited
3 2 4120

5

NV

sl0

sl4l2o24

N0.1416,

NV N0.14

33,150 33,150

Not updated their lax

Compliance

Certificate(ltax)

Wildlife Research and

Training lnstitute

20/0s/2024 INV No

stNV0218
832,880 832,880

Late submission of the

invoice,as per the stamp

received date 28/06/2024

Regional

Commissioners Staff

Welfare Canteen

14/0y2024rNV

N0.225
750,500 750,500

tirst time transacting with

government,the process

of introducing the

company to government

paymentsystem

prolonged

ls1041202.4

INV N0.0000121550
378,661 378,661

Dealayed Supporting

Documents

Rift Valley Technical

Iraining lnstitute

2410412024

INV No.

RVTUUS/VoL.vlll/20

696,000 696,000
Dealayed Supporting

Documents

lr,lachakos Unruersity
17/0s/2024 rNV

No,lNV4232
555,000 555,000

Dealayed Supporting

0ocuments

Kenya 5choolof

6overnment

sls12024

tNv

No.SNV MBSA5548 1,044,000 1,044,000

Dealayed Supporting

Documents

ACK Diocese of

l\,larsabit

31512024

INV N0.1355 558,000 558,000

Deahyed Supporting

Documents

Sub-Total 5,820,99r 5,820,991

Grand Total 5,820,991 5,820,991

ITII

E

24

Supphr of Goods or

Senias

DrteCoffirded/

invokd.

0r[inal

Anounl

Amount Pril

To-Drlt

Outstanding

Balana

Cunerl FY

0ulslrnding

Balance

Prwious FY

Comments

Nation Media Group

PLC



Annual Report and Financial Statenrents for the
Supporting Access to Finance and Enterprise Recovery Project

Jinancial year ended June 30, 2024 J
Annex 5: Summary of Fixed Assets Register

SAFER Project did not procure Fixed Assets during year 202312024

Annex 6: Contingent Liabilities Register

There were no Contingent Liabilities during the year

Annex 7: Reporting of Climate Relevant Expenditures

There were no Climate relevant Expenditures during the year

Annex 8: Reporting Disaster Management Expenditure

There were no Disaster management expenditures during the year

25



t Supporting Access to Finance and Enterprise Recovery Project
Annual Report and Financial Statements for the /inancial year ended June 30, 2024

Amount (EURO)

Amount Withdrawn and not claimed g,624,gog

THE AMOUNT IS REPRESENTED BY:

l. Exchequer Funding Transferred to

Project Bank Account on2810612024

( Ksh 961,866,500) 7,000,000

2. Project Bank Account Balance as at

30th June 2024 ( Ksh 21,093,167.95) r49,195

2,415,594

4. Bank Charges

g,624,gog

Amount (EURO)

1,431,441

THE AMOUNT 15 REPRESENTED BY:

l. Exchequer Funding Transferred to

Project Bank Account on2810612024

( Ksh 141,737,899.25) I,031 ,500

2. Project Bank Account Balance as at

30th Jtlne 2024 ( Ksh 50, 648,542.70) 359,039

3. June Expendirures in process to be

documented 40,882

4. Bank Charges 20

Total 1,431,441

26

Annex 9: Analvsis of Special Deposit Account(s) reconciliation statement(s)

ANALYSIS-DA. A

3. Bank Balance in KDC Bank Statement

20

Total

ANALYSIS-DA- C

Amount Withdrawn and not claimed



Supporting Access to Finance and Enterprise Recovery Project
Annual Report and Financial Statements for the financial year ended June 30, 2024

Annex l0: Other Support Documents

i.Signed confirmations from beneficiaries in Transfers to Other Government

Entities(Attached)

ii.Bank Reconciliations statement as at 3Oth June 2024(Attached)

iii.Board of Survey Report

iv.Special Deposit Account(s) reconciliation statement(s)

v.GOK IFMIS comparison Trial Balance (LYhere applicable)

J

27
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6 a6tr-

THE NATIONAL TREASURY
AGGOUNTS DIVISION

INTERNAL MEMO

i(nlo

n7 " .,' ', l

t7s

file No.:I[LzCA,/ 3l Date: 6th A t,2024
TO ProJect Manager, SAfER

SUBIECT 2 CONrIRMT.TION OF TUNDS DISBIIRSED TO SATER
PRO cT TTNANCItrIJ Y-E.ER 2023/2024

The above refers.

This is to confirm that we d.isbursed to (sArER) supporting access to Finance
and Enterprise recovery Project for the Fy zozg/zoz4 as per attached.

wF'
Lilian W. Dishon
Deputy Accountant General

f-tts

5

(



t
SUPPORTING ACCESS TO FINANCE AND ENTERPRISE RECOVERY FER) PROJECT

Re[erence Numbcr and datc Dcvclopment (KShs)
asu

fioC rl m:lr It ooll ar oum rl ts tsd ub trsed o t'SA RE P ro tec sa tn J30 nu c

Amount Disbursed to the project as at 30th June 2024

THE NATIONAL TREASURY

Amount Received
by the Projcct os

nt 30 June 2024

(KShs)

Diffe rcnce
(Kshs)Date Disburs€d by

'I'he National

l. A/c NO. 1000709s96-Supp ACESS TO
FIN ENTERP RECOV. A (A) (c) (D)=(B_c)
DE: 024101/23t24 datcd 27th Ocrobe ,2023
BlS 2vn/2023 tv olw+ fritttbt"n i q'rs,zzt,eot.gs. 4DE:084/01f23124 dated l5th April ,2024
B/S t8t04/2024 *lvlwut i1{{.{u.r(b 39J,864,560.00 x

DE: 116101123/24 dated 28th Junc , 2024
(Bts 03/07t2024)

I

ttqltl^,ry
1lL8(e,srr) 4otau

1,832,959,667.95
2. A/C NO. t000709607-5Upp ACESS TO
FIN ENTERP RECOV. B

u ota

PAI

FIN ENTERP RECOV. C
at I lune ,2024ll I

( BlS 03/07/2024) llr+,f tvLttbm,t t4 t ,737,899.25
f ru o

Total

SUMMARY

I,832,959,667.95Pro cct Bank A,/C - A
P lo ect Bank A/C - B

t Bank A/C - CPro cc

Total
t 41,737,899.25

1,97 4,697,567.20

a
(

\'s\t*

Charles Musau -Project

Name

Copy to: Director General , Accountin Scrvices and Quality Assurance, the National Treasu

I confirm that the amounts shorvn above are correct as of the date indicatcd.

Signatu rc

Date

Yours sincercly,

d of Accounts Department

I

(

2024

961,866,500.00

m
l4l ,7 37 ,899 .25

1 ,97 4 ,697 ,567 .20

t.



t
Ref: KDC/SAFER/01/OOt i 2024

Date: 31* July,2024

0 \ AtrG 7tli4

Charles Musau
Proj ect Manager
FYoject implementation tlnit
Supporting Access to Finance &Dnterprise Recovery
The Nations-l Treasury& Economic I'ianning
7tt Floor Anniversary Towers
P O Rox 21 I.90-001001
NAIROBI

fib

06
Dear Sir,

CONFRITMATION OF FI.,NDS DISBURSED BY SUPPORTING ACCESS TO
FINANCE AND ENTERPRISE RECO1rERIES (SAFERI PROJFCT FINANCIA_L
YE,AR:202312024

Relerence rs ntade to your letter Ret SAFER/ACCi FIN/VOL 2.clated 25r:. Jrtly,2024
on the above sublect fira.ttcr.

As requested fmd enclosed the signed and stamped templates being;
l. ConErmation of ftrnds received/disbursed to KDC by tJle project in Financial

Year 2O'2lt/2024.
2. Confirmation .-.rf funds disbursed/received by K-Unity Sacco. ..

3. Confirmation of funrts disbr.rrsed/received by F ortune .Sacco. ,

Yours Faithfully,
KENYA DEf,'ELOPMENT CORPORATION

NORAH RATEMO
I4BEerqB_qENp84_r.

l4"r

RE

(

P.0. Box 12665-{0100 Nairobi, Kenya

Uchumi House, 17th Floor,
+254-02G222 9213 I 277 1000
+254-(0)127 534 572 I {(0l.736 229 213
+25+02G317456

info@kdc.go.ke
www.kdc.go.ke

D

Y
>Fai1(

Postaladdress
location

telephone
mobile

fax
email

web

)
IKENYA
ioeveLopuexr
iconponarror



t
SUPPORTING ACCESS TO FINANCE AND ENTERPRISE RECOVERY (SAFER) PROJECI

KENYA DEVELOPM ENT CORPORATION (KDC)
Confirmation ofrmounts disburscd by SAFER Proj€ct as8t30June2024

Amount Disbursed to KDC as at 30th June 2024

Reference Numbcr and date
Dat€ Disbu rsed

by SAFER
PROJECT

Amount Disburscd
(KSh'

Amount Receiyed

by thc KDC as at
30 June 2024

(KShs)

Di fference
(KShs)

A/C NO. t325212520-KDC SAFER
PROJECT DISBURSEMENT (A) (B) (c)=(A-B)

FT2408l6MQWV on 2l 13/2024 to KDC 450,000,000 /lco.v*t OD

FT24l23RK4VV on USl2024 to KDC 22105t2024 400,000,000 -too. onD, oa
'Iotal

850,000,000 nll L

I confirm that thc amounts shorvn above are correct as ofthe date indicated

Signature W,
-s\ <\r., '2-*

Name Noc-A vt e'? 'Ie.oa o

Date

DIRECTOR GENERAL (KDC)

Yours sincerely,

Z^o^,"W/

llE@rE
li2t 103/2024 F



L

SUPPONTING ACCESS TO FINANCE AND ET{TERPRISE RECOVERY (SAFER) PROJECT

KENYA DEVELOPMENT CORPORATION (KDq
K. UNITY SACCO SOCIETY LTD

Confi rmfltion ofrmounts disburscd by KDC Projrct rtrtf0Junc2024
Amount Disburr.d to K-UNITY SACCO es rt 30th Junc 2024

Amoullt Rrccivcd
by K-UNITY

SACCO rs at 30

Juoc 202,1 (KShs)

Di(fcrcncc
(KShs)

Rcfcrcnqc Numbcr rnd datc
De(c Disburicd by

I(DC on SAFER Fuods
Amounl Dlsburscd

by KDC (ttShs)

A/C NO. 001000036069- K- UNITY
sAcco Qt losl:or.r (^) A-so l.l (B) a.s.o M (c)=(A-B)

Tote I

I confirm thrt thc amou]lts shoryn above are corr€cl as ofthc datc indicatcd.
K. UNITY SACCO LTD

Name

Date

-Sr*"^\ NJar.s g r
o 7n\

Yours slnccrcly,

DIRECTOB GENERAL. KDC

,,r,.........Mfu ..........

Signature



t
t: t:. t)Us POP TIR GN c ESSc F1'O I N Ec N t) I'MI ltE nP I S llc co It s EF R 1rP Jo cr

Confirmrtion of smouoG dirburrcd b KDC Pro ccl !s oa 30 Junc 2024

Amount Disburscd to FoRTUNE SACCO SOCIETy 0s rt l0lh Junc 2024

Rcfcrcncc Numbcr rnd dslc Drrc Dlsbursed by
KDC on SAFER Funds

Amounl Rccclvcd
by FORTUNE

SACCO er rl l0
Junc 2024 (KShr)

Dlftcrcn<c
(KSh,

A/C NO. 0t t20034400{00-FoRTUNE
SACCO SOCIETY LTD (B (9=(a-

I coofirm thet lhe rmounts shown ebove are co*.ct as of the dete indicared.
FORTUNE SACCO SOCIETY LTD

t{-D Signalurc

D

Sign..

Dl RE R CENERAL, KDC

Namc

Dale

\rxn,5r

i;ilTM
-

-

r
-

(

KENY^ DEVELOPI\I EI{T COR PON TION

FORTUNU SACCO SOCIt:'t'Y t,1't)

/tmount Dlsburscd
by l(.DC (t6h,

Aso M

Yours sincerely,



t

Account Statement

(

0.to: 0,1/05/2024 16r07:56

Account: 1325212520
Account Namo: XDC SAFER PROJECT DISBURSEMENT
Available Balanco: KES 349,998,850.00
Period: Last 6 Months
Balance At Porlod Start: 0.00

Balance At Period End: 349,998,850.00

Total Money ln: 850,000,000.00
Total Monsy Out: -500,001,150.00

Value Date

07.05.2024

07.05.2024

Transaction
Date Transaction Details Money Out Monoy ln Ledger Balance

Bank
Reference

Number
04.12.2023 M.'12.2023 BALANCE B/FWD 0 0 0.00

22.03.2024 21.03.2024 lnward SWIFT Pa THE NATIONAL
TR /ROC/0500000002 0.00 450,000.000.00 450,000,000.00 FT2408'lP6Y5C

02.o5.2024 02.o5.2024 lnward SWIFT P8 THE NATIONAL
TR /ROC/O500000003 0.00 400,000,000.00 850.000,000.00 FT24123GZJVY

FT24l28W6QO07.05.2024 SWFT Remil Chs KDCCPVo5314
AC-1325212520 F724 -575.00 0.00 849.999.425.00

07.05.2024 Outward SWIFT P KDCCPV05314
LOAN OISBURSEMENT FO

.250,000.000.00 0.00 599,999,425.00 FT24 r2EW600

KCB iBANK

(



J

0.00-575.00
2'.1.05.202421.05.2024

FT24,I42NLRR8

FT24142NLRR8

599,998,850.00

349,998,850.000.00-250,000,000.00Outward SWIFT P KOC CPV 05362

SWIFT Rsmit Cha KDC CPV 05362
12520 FIAC-

2',t.05.2024?1.05.2024



t
F.O 30

SUPPORTIN ACCESS TO FIN CE ANO ENTERPRISE RECOVERY SAFER
REPUBLIC OF KENYA

2023t2024

BANK RECONCILIATION STATEIIIENT AS AT 30/0620 JTINE
KSHS Kshs Kshs

Balance as per bank tatement
/certificate 50,648,542.70
Less
l.Payments in cashbook not yet
recorded in bank statement

1 1,635,404.40
UESn resented Ch 1 1,635,404.40

2.Receipts in bank statement not yet
recorded in cashbook
Add

3.Payments in bank statement not
t recorded in casbook

4.Recelpts in cashbook not yet
recorded in bank statement. 141,855,499.25 141,855,499.25

Balance as r the cashbook as at 30TH JUNE 2024 180,868,637.55

ave nce in cas an statement ace n ok h e
that the above reconciliation is correct

Prepared By: FMS (SAFER) Authorized by Project Manager SAFER

Name....€.r
Si nature natu reS

Date 4ii,*.k-'- Date o. 212
I

(All schedules are attached herewith )

-

PROJECT ACCOUNT .C

rurr"......4... JLtuf{cfrl....:.....



t
SUPPORTING ACCESS TO FINANCE AND ENTERPRISE RECOVERY(SAFER)

2023/2024
B msAT 30/06/2024(JUNE )

PAYMtrNTS IN CASH BOOK NOT IN BANK

AMOUNT (Kshs.) REMARKSPAYEE NAMEC B DATE REF .No

PAID IN JULY 'PRISCA MATUKU-AHL C/B 416 JUNE SALARY30t06t2024
PAID IN JULY8,732.003010612024 PRISCA MATUKU.PAYE C/B 416 JUNE SALARY
PAID IN JULY1.080.00PRISCA MATUKU. NSSF C/B 416 JUNE SALARY30n6no24

1.200.00 PAIO IN JULY3U0612024 PRISCA MATUKU. NHIF C/8 416 JUNE SALARY
PAIO IN JULY44,319.0030t06t2024 PRISCA MATUKU. NET PAY C/B 4,I6 JUNE SALARY
PAID IN JULY1 ,677.OO3010612024 JOHN GICHOHI NJURA .AHL C/B 417 JUNE SAL

25,353.00 PAID IN JULYJOHN GICHOHI NJURA .PAYE C/B 417 JUNE SAL30t0612024
PAID IN JULY1,080.0030t06t2024 JOHN GICHOHI NJURA-NSSF C/B 417 JUNE SAL

'1.700.00 PAID IN JULY ,30t06t2024 JOHN GICHOHI NJURA-NHIF C/B 417 JUNE SAL
PAID IN JULY82,018.00JOHN GICHOHI NJURA. NET PAY C/A 417 JUNE SAL30t06t2024
PAID IN JULY3,750.00EMILIY KOMEN - AHL C/B 418 JUNE SAL30106t2024
PAID IN JULY ,66.804.00EMILIY KOMEN.PAYE C/B 418 JUNE SAL30106t2024
PAID IN JULY ,1,080.0030t06t2024 EMILIY KOMEN- NSSF C/B 418 JUNE SAL

1,700.00 PAID IN JULYEMILIY KOMEN. NHIF C/B 418 JUNE SAL30t0612024
PAID IN JULY ,176,666.00EMILIY KOMEN. NET C/B 418 JUNE SAL30106t2024
PAID IN JULY6.750.0030t06Do24 SHEILA KEZIAH CHANYISA. AHL C/B 419 JUNE SAL
PAID IN JULY .,121,128.OOSHEILA KEZIAH CHANYISA. AHL C/B 419 JUNE SAL30t06t2024
PAID IN JULY .1,080.00SHEILA KEZIAH CHANYISA. NSSF C/B 419 JUNE SAL30t0612024
PAID IN JULY1.700.0030t0612024
PAID IN JULY '319,342.003U4612024 SHEILA KEZIAH CHANYISA. NET PAY C/B 419 JUNE SAL
PAID IN JULY ,8,652 00DANAE NANOWA OTARO.AHL C/8 42030t06t2024

'166,740.00 PAID IN JULY .DANAE NANDWA OTARO. PAYE C/B 42030to6t2024
1,0E0.00 PAID IN JULYDANAE NANDWA OTARO . NSSF C/B 42030106t2024

PAIO IN JULYtE@30t06t2024 OANAE NANDWA OTARO. NHIF C/B 420
PAID IN JULY398.6 030t06t2024 DANAE NANDWA OTARO- NET PAY CB 42O
PAID IN JULY'10,500.00HENRY IGRANJA -AHL C/B 42130t06t2024
PAID IN JULY206,777.00HENRY KARANJA-PAYE CIS 42130to6t2024
PAID IN JULY ,1,080.0030t0612024 HENRY KARANJA. NSSF C/B 421
PAID IN JULY ,1,700.00HENRY KARANJA NHIF- C/B 42130t46t2024
PAID IN JULY479,943.00HENRY KARANJA.NET PAY C/B 42130t06t2024
PAID IN JULY13,003.00WINNIE MOLONKO -AHL CIB 42230to6t2024

256,036.00 PAIO IN JULY30to6t2024 WINNIE MOLONKO-PAYE CIB 422
PAID IN JULY1.080.00WINNIE MoLoNKO. NSSF C/B 42230106t2024
PAID IN JULY -1,700.00WINNIE MOLONKO- NHIF. C/B 42230106t2024
PAIO IN JULY595,061.00WINNIE MOLONKO.NET PAY C/B 42230to6t2024
PAID IN JULY .17,067.00CHARLES MUSAU - AHL C/B 4233010612024
PAID IN JULY357,473.00CHARLES MUSAU .PAYE C/B 42330106t2024
PAIO IN JULY1.080 00CHARLES MUSAU -NSSF C/B 42330t06t2024
PAIO IN JULY1.700.00CHARLES MUSAU . NHIF C/B 42330t06t2024
PAID IN JULY760,460.00CHARLES MUSAU - NET PAY CLB 42330to6t2024
PAID IN JULY ,62,242.OOEMPLOYER CONTRIBUTION JUNE SAL C/8 42430t0612024

8.640.00 PAID IN JULY30106t2024
PAID IN JULY2,1 39.'10CbMM TAx SAFARICOM C/B 42630106t2024
PAID IN JULY121.927 .3030to6t2024 SAFARICOM L"ID CIB 426
PAIO IN JULYffi@p30to612024 PRISCA MATUKU C/B 427
PAIO IN JULYFE EtdBEATRICE MUSYOKA C/B 42830to6t2024
PAIO IN JULY00HENRY KARANJA C/B 42930t06t2024
PAID IN JULY98,000.00DANAE NANDWA OTARO C/B 43030t0612024
PAID IN JULY117,600.00WINNIE NARASHA MOLONKO C/B 43'I30106t2024
PAID IN JULY1'17,600.00CHARLES MUSAU C/B 4323010612024
PAID IN JULY ,28.000.0030to612024 BENJAMIN OCHIENG OKOTH C/B 433
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REPUBLIC OF KENYA

843.00

SHEILA KEZIAH CHANYISA. NHIF C/B 419 JUNE SAL

EMPLOYER CONTRIBUTION JUNE SAL C/B 425

(



t
37,800.00 PAID IN JULYALFRED CHIRCHIR C/B 43430to6t2024

PAID IN JULY ,78,400.00SILA MUTHOI(A C/B 435
78,400.00 PAID IN JULYCATHERINE WANGARI C/B 43630t06t2024

PAID IN JULY ,78,400.0030t06t2024 JOHN GICHOHI NJURA- C/B 437
PAID IN JULY78.400.00EMILY KOMEN - C/B 43830t0612024

78.400.00 PAID IN JULY30t0612024 OOUGLAS MUGHO MWAKIO C/B 439
78,400.00 PAID IN JULYROSEMARY WANGUI MWANGI C/B 44030t06t2024

PAID IN JULY98,000.00SAMSON DAVIES MAUNDU C/B 44130to6t2024
PAID IN JULY -1 17,600.00RONALD INDIMULI INYANGALA C/B 44230106t2024
PAID IN JULY ,198,000.0030n6t2024 SHEILA KEZIAH CHANYISA C/B 443
PAID IN JULY45,000.00ALFRED CHIRCHIR CIB 44430to612024

67,200.00 PAIO IN JULY ,MARY KURIA C/B 44530to612024
PAID IN JULY ,67,200.00FREDRICK MULEI C/B 446
PAID IN JULY67,200 00JOSHUA LODUNGOKOIK C/B 4473U0612024
PAID IN JULY67,200.00IVOUREEN NOUMI MUTUA C/B 4483010612024

84,000.00 PAIO IN JULY ,GEOFREY ISIYE C/B 44930t06t2024
PAID IN JULY ,1.284.2030t0612024 JEPCO SERVTCES & RENOV.(VAr) c/B 450
PAIO IN JULY -73,199.80JEPCO SERVICES & RENOV. C/B 45030t06t2024

1,476.4530t06t2024 JEPCO SERVICES & RENOV (VAT) C/B 451
84,157.55JEPCO SERVICES & RENOV.C/B 45130to6t2024

PAID IN JULY '3,879.30RCS OFFICE STAFF WELFARE(VAT) C/B 45230106t2024
PAID IN JULY ,221,120.70RCS OFFICE STAFF WELFARE C/B 45230106t2024
PAIO IN JULY ,4,674.15T) C/B 453KISII AGRICULTURAL TRAINING30to6t2024
PAID IN JULY266,425.85c/B 453KISII AGRICULTURAL TRAINING (VAT)30to6t2024
PAID IN JULY '4,870.70MERU TEACHERS COLLEGE (VAT) C/B 45430t0612024
PAIO IN JULY277 ,629.303010612024 MERU TEACHERS COLLEGE C/B 454
PAID IN JULY5.663.50STANDARD GROUP (VAT) C/B 45530t06t2024
PAID IN JU LY322,825.40STANDARD GROUP C/B 45530to6t2024
EEIIilnIIUry7 ,482.75MILELE RESORT NAKURU(VAT) C/B 45630t06t2024

426.517.25ffi30t06t2024
PAID IN JULY12.460.35OCC NYERI CENTRAL (VAT) ctB 45730to6t2024
PAID IN JULYZD FFreEDCC NYERI CENTRAL C/B 45730to6t2024
PAIO IN JULY ,13,031TOMITEdYA LA-BOi-R COLLEGE(VAT) C/B 45830106t2024
PAID IN JULY7 42.768.95m/84583010612024

24,500 00BOMAS OF KENYA (VAT) C/B 45930to6t2024
PAID IN JULY1,396.500.00BOMAS OF KENYA CtB 45930t0612024
PAID IN JULY4,575.00NA'ii6N M-ED(AERCI]FIVAT) oB 46030to6n024
PAID IN JULY260,775.00NffiJON MED|AEROUP (VAT)OB 46030to6t2024
PAID IN JULY ,96,600.00LONGROCK TOURS & TRAVEL C/B 46130t06t2024
PAID IN JULY ,ATflET-URS &TRAVEL C/B 462
PAID IN JULY '293.080.00ffi30t0612024

I1,6J5,401.40TOTAL
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30t06t2024

30n612024

PAID IN JULY
PAID IN JULY ,

J-rorNJIJLYl

30106t2024 114,350.00

(



t,
REPUBLIC OF KENYA

SUPPOIITING ACCESS TO FINANCE AND ENTBRI'RISE RECOVERY
2023/2021

BANK RECONCILIATIO N STATEMBNT AS AT 3010612024 )

RECEIPTS IN CASH BOOK NOT IN BANK

C B DATE CHQ.No. PAYEE NAM E AMOUNT (Kshs.) REM A RKS

30106/2024 rxcnEQtten-ruuotNc t4t ,737 ,899.25

3010612024

CASH DEPOSIT ( KENNEDY

oNDTEK IMP 5281336) I 17,600.00

t 4 r,855,499.25

(

t

Page 'l

GRAND TOTALS
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BANKJ
KUUYA
I(ENYA

Haile Sclussie Avenue
P.O. Bo.r 60000 . 00200 Nairobi, Kenya

Telephonc: 28(10000. !h.t: 33401 92

CENTRAL
BANI( OF
KENYA

ivlINISTRY OF !'lNr\NCE

. .,, . Er1. .,.,
,,*:i}t L..,.ltr.

r: i1'Yi; Y 1;
TdTTJ.:

CER,TIFICATE OF BALANCES

r000000977

r000000988

1000000996

r000204378

,)002044t9

,0020s024

100091

30-Jun-24

(

Account No Account Namc Currcncy Ealancc

TREASURY BILLS ACCOUNT KES 0

I/ CC r.806.0r9.65

REVENUE DEPOSIT ACCOUNT KES t 5 .690 .520 .642.34

r000004053 TREASURY BONDS REDEMPTION KES 90,500,000.00

I 000004061 TREASURY BONDS INTEREST KES 10.?8

t0000040?7 KES 0.00

t0000040s8 TREASURY BILLS REDEMPTION SUSP KES 0.00

r000 r82526

t000t81467

CBK I65.THE NATIONAL TREASURY KES 0.00

REC.THE NATIONAL TREASURY KES 35 t.559.730.22

r000 t81664 KES | ,4t't ;t t 8.0'12.20

r000 r82 r 37 DEP.THE NATIONAL TREASURY KES 422,20? ,291.t 5

r 000 r87506 MICRO FINANCE SEC SUP CR.CAP BLDC KES 90,491,999.30

100020)924 VOLUNTARY PAY CUT KES 0.00

I000268743 AFRICAN INSTITUTE FOR REMITTANCES KES t'1,t27,569.60

KES 35,t33,625.26

REC.SALARIES ALLOWA MISC AND NSSSFC KES 196,218,(r25.60

PETROLEUM DEVELOPMENT LEVY FUND KES 2.85? ;1 67 ;199 .80

r0002095 r8 NATIONAL TREASURY REVENUE COLL. KES 0.00

I C004090t8 INFRAST FINANCE AND PPP.CAT. 2EEP KES r, r35,082,040. r5

ru00168632 INFRASTRUCTURE FIN AND PUB PART PR' KES 2,'t43.95

t 00044757 5 KEN. FINANCING LOCALLY LED CLIMATE KES t 66,050 ,8'14 .40

1000484675 FINANCIN LOCAL.LED CLIMATE ACTION B KES 2.328.846.30

t00013 t747 GREEN GROWTH AND EMPLOY CREATION PR KES 5,000,000.00

t0005 r6534 GREEN CLIMATE FT'ND READINESS PROJ KES 7.400.396.00

-t 000693096 SUPPORTING ACCESS TO TIN & ENT RECO KES 50,648,542.10

4ooot09596 SUPP ACESS TO FIN ENTERP RECOV A KES 21.093,t61.95
.tooo709607 SUPP ACESS TO FIN ENTERP RECOV B KES 0,00'

r000476858 CREDIT GUARANTEE SCHEME ACCOUNT KES 26t,296,920.00

July 24, zoz4

Custonrer;

Baln nce Date:

TREASURY BONDS ACCOUNT

GOVERNM ENT TREASURY BTLLS SUSP.

DEV.THE NATIONAL TREASURY

BEC.PUBLIC DEET

i

I

I

I

I



,l
PUBLIC D EBT MANA CEMENT SUPPORT PROJ KES 461 04.20

r000473851

cl any rs)

Authorised Signatory

Banking Services Division

abori
Authorised Signatory
Banking Services Divisior-t

KES
ADB . AF RICA CLIM ATE UMMIT

1000?4 I236
KES

KFW FINANC NC LOCAL LED CL MATE ACT
r000 662194

l3 0?'l 't39.25
KES

AFFORDAB LE HOUSIN O FINANC E PROJ
t000528EE5 86.006?8KES

ADB:NATI ONAL TREAS URY CAPA CITY STRE
!000528693 0.00KESERATI ON ANDP ARTNERSHIEU KENYA C10005 39135

t'76.79.6l 20KEScov ERNM Er.wT OVERDRAFT
1000122501

6'7 00o.I 0KESAN SCHSTATE OFF AND PUB O FF CAR
1000s I ? 6

2 I 55 86.66KESOSU BSC FUNDAUOTH ER INTERNATr0003238?6
KES

PPP PROJ ECT FACTLIT ATION FU ND ACC
1000349538

4.917,76s.00

2l ,04s,6Ellq

3,373,ts2,0s!tL
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F.O 30

REPUBLIC OF KENYA
SUPPORTING ACCESS TO FINANCE AND ENTERPRISE RECOVERY(SAFER}

2023t2021

BANK RECONCILIATION STATEMENT AS AT 3O/06/2024(JUNE )
COMPONENT A .BANK ACCOUNT NUMBER
1000709596 KSHS Kshs

Balance as per bank Statement
/certificate 21,093,167.9s
Less

l.Payments in cashbook not yet
recorded in bank statement

(Unpresented Cheques) 000

2.Receipts in bank statement not yet
recorded ln cashbook
Add

3.Payments in bank statement not yet
recorded in casbook

4.Receipts in cashbook not yet recorded
in bank slatement. 961,865,500.00 961,866,500.00

982,959,657.95
Balance as por tho cashbook as at
3OTH JUNE 2024

ve ve an nce tn e cas nk st a
that the above reconciliation is correct

Prepared By: FMS(SAFER)

Name .&,...Nt*ijptrt .......
Siqnatura:......

Mana SAFERro

....n9 t.1.

Si natu

Date

Authorized

Nams

...cs.[t*.Lepr,r*Dato:.

(All schedules are attached herewith)

I

-

'r{lll-

Kshs.



t,
REPUBLIC OF KENYA

SUPPORTING ACCESS TO FINANCE AND BNTBRPRISE RECOVERY
2023t2024

BANK RECONCILIATTON STATEMENT AS AT 30/06/2024(JUNE )

RECEIPTS IN CASH BOOK NOT IN BANK
C B DATI CHQ.No. PAYEE NAME AMOUNT (Kshs.) REMARKS

30t06t2024 EXCHEQUER 961,866,500.00

cffiffiiro-ili-

( (

(

Page 1

961,866,500.00
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BANI(I
KUU YN
KENYA

l lnilc Sclassic Avenue
P.O. Bo:< (10000 - 002(X) Nairobi, Kclya

'lblephonc: l360txnl. Fax: 3340 1 92

CENTRAL
BANK OF
KENYA

MINISTRY OI' I'INANCE

,, m. ..
r r, ' 

.l tFr , r,.

i .. ..y't*'v.., \.i I:
-" -r;r'i,e ."''l:-.>f q1_*'

July 24, zoz4

Custonrer:

Bnla ncc Dale

CERTIFICATE OF BALANCES

r00091

30-Ju n-24

(

Account No Account Namc Currcncy Balancc
r000000977 TREASURY BILLS ACCOUN 0

r000000988 TREASURY BONDS ACCOUNT KES | ,806,019.(r5
I 000000996 REVENUE DEPOSIT ACCOUNT KES l5,690,520,642 34
t000004053 TREASURY BON DS REDEMPTION KE5 90,500,000.00
r00000406 t TREASURY BOND S INTEREST KES 30,78

t000004077 GOVERNMENT TREASURY BILLS SUSP KES 0.00
t000004088 TREASURY BILLS REI) EMPTION SUSP KES 0.00

CBKI65-THE NATIONAL TREASURY KES 0.00r000182528

r000 t8t467 REC-THE NATIONAL TREASURY KES 35 r,559,730.22
r000 r8 r664 DEV.THE NATI ONAL TREASURY KES I,417,7 t8,072.20
I000t82r37 DEP-THE NATIONA I, 1'II,EASURY KES 422,20? ,291.t 5

t000 t 87506 MICRO FINANCE SEC SUP CR.CAP BLDC KES 90,49 r ,999.30
VOLUNTARY PA Y CUT KES 0.00

r 000268743 AFRICAN INSTITUTE FOR REMi'ITANCES KES 17,t27,569.60
1000204378 REC.PUBLIC DEBT KES 35, t 33,625.26
r0002044 t9 REC-SALARIES ALLOWA MISC AND NSSSFC KES r96,218,62s.60
I 000205024 PETROLEUM DEVELOPM ENT LEVY FUND KES 2,85'1,767,799.80

r 0002095 l8 NATIONAL TREASURY REV ENUE COLL KES 0.00
t0004090t8 INFRAST FINANCE AND PPP .CAT.2EEP KES r ,135,082,040. t5
I000368632 INFRASTRUCTURE FIN AND PUB PART PRJ KES 2,'t 43.95

1000447 57 5 KEN. FINANCIN G LOCALLY LED CLIMAl'E KES t66.050.874.40
1000484675 FINANCIN LOCAL.LED CLIMATE ACTION B KI]S 2,328,846.30
t00033 t141 GREEN CROWTH AN D EMPLOY CREATION PR KES 5,000.000.00

I000516534 GREEN CLIMATE FUND Ii,EADINESS PROJ KES 7 ,400,19(r.00

-1000693096 SUPPORTINC ACCESS TO FIN & ENT RECO KES 50 ,64E ,542.10
.'1000709596

SUPP ACESS TO FIN ENTERP R ECOV A KES 2l ,09) ,t 67 .95

1000709(r07 SUPP ACESS TO FIN EN]'ERP R ECOV B KES 000
t000476858 CREDIT CUARANTEE SCHEME AccouNl KES 26t,296,920.00

(

KES

100020)924



J
l 00047385 | PUBLIC D EBT MANAC EM ENT S UPPORT PROJ KES 463 20

ny rs)
Authonsed Signatory
Banking Services Division

fi"t

lyL
MidalvNnbori
Authorised Signatory
Banking Services Division

4 9t'7 765.00KESADB - AF RICA CLIMATE SUMMIT1000?4 r236
21 5 683.s0KESKFW FINANCI NG LOCAL LED CLI MATE ACT1000662794
l3

,7
739.25KESAFFORDAI] LE HOUS ING FINANCE PROJ1000528 5

6.00678KESADB:NATION AL TREASURY CAPACITY STREr000528893

KESEU KENYA COOPE RATION AND PARTNERSHIr000539135
t'16.'19-6lKESCOVERN MENT OVERDRAFT ACCOLJNTr000r22501

784 t06.00KESSTATE OFF AN DPUBO FF CAR LOAN SCHt0005378?6
86.6652 65rKESA U OTHER INTERNAT. ORG SUBSC FUNDt000323876

'151523KESPPP PROJECT FACILITATION FUND ACC1000349538

0.00



t, **o&Y\*

BANI(I
KUU YA
I(ENYA

lllilc Sclassic Avenue
llO. Box 60000 - 002{X) Nairobi, Kclya

'lblcphonc: 1360r)(nl. Fas: 3340 I 92

CT]N'IRAL
BANK OF
KEN\?

I\,IINISTRY O I,' FINANCE

.. 1.5:'i ,.,r,i.rr ,,.\
r.',/'"\".r\'Y: I"
r -//,.i..(t ', -

"lr- a i::':
July 24, zoz4

Customer;

Bnlancc Dute

CERTI FICATE OF BALANCES

10009{

30-Ju n-24

Account No Account Namc Currcncy Balancc
1000000977 TREASURY BILLS AccouN'r KES 0

TREASURY BONDS ACCOUNT KES r,806,0 t9,65
r 000000996 REVENUE DEPOSIT ACCOUNT KES _15,690,520,642 34
r000004053 TREASURY BONDS REDEMPTION KES 90,500,000 00

TIIEASURY BOND S INTEREST KES 10.7E

1000004077 GOVERNMENT TREASURY BI LLS SUSP KES 0.00

1000004088 TREASURY BILLS RE DEMPTION SUSP 0.00

CBK I65.THE NATIONA L TREASURY KES 0.001000t82528

r000 t8t467 REC-THE NATIONA L TREASURY KES 35 1,5s9,730.22
1000 t8 t664 DEV.I'HE NATIONAL TREASURY KES t ,417,7 t8,072.20

1000t82r37 DEP-THE NATIONAI- 1
.REASURY

KES 422,207 ,297.t 5

r 000 t 87506 MICRO FINANC E SEC SUP CR-CAP BLDO KES 20,49 r ,999.30
100020i924 VOLUN'IARY PAY CUT KES 0.00

1000268743 FOR REMI1TANCESAFRICAN INSTITUTE t7,t27,569.60
r000204378 REC-PUBLIC DEBT KES 35 ,t 33 ,625 26

t0002044 t9 WA MISC AND NSSSFCREC-SALARIES ALLO KES 196.218.625.60
r000205024 PETROLEUM DEVELOPM ENT LEVY FUND KES 2,85't ;t67 ,799.80
r 0002095 I 8 NATIONAL TREASURY REVENUE COLL KES 0.00

r000409018 INFRAST FINANCE AND PPP^CAT.2EEP KES t. t35,082,040.15

t000368632 INFRASTRUCTURE FIN AND PUB PART PRJ KES 2,'743.95

t000447 57 5 KEN. FINANCING LOCALLY LED CLIMAl'E KES l(r6,050,874.40

t000484675 FINANCIN LOCAL- LED CLIMA'TE ACTION B KIIS 2,328,84(r.30

t00033 t?47 CREEN GROWTH AND EMPLOY CREATION PR KES 5,000,000.00

I000516534 CREEN CLIMATE FLAD READIN ESS PROJ KES 7.400,396.00

t 000693096 SUPPORTING ACCESS TO FIN & ENT RECO KES 50,648.542.70

r000709596 SUPP ACESS TO FIN ENTE RP RECOV A KES 2l ,091,1(r7.95

SUPP ACESS TO FIN EN]'ERP RECOV B KES 000
r000476858 CREDIT CUARANTEE SCHEME ACCOUN KES 261,296,920.00

(

1000000988

r00000406 t

KES

KES

' 1000709607
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t0004?385 I PUBLIC DEBT MANACEMENT S UPPORT PROJ KES 463 04.20

CI n), rs)
Authonsed Signatory
Banking Scrvices Division

W
MitalvNabori
Authorised Signatory
Banking Services Division

4 9t'7 765.00KESADB - AFRICA CLIMATE SUMMIT1000?41236
3.502t 045KISATE AKI.'W FINANCINC LOCAL LED CLII000662794

l3 027 739.2sKESAFFORDABLE HOUSINC FINANCE PROJ1000528885
KESADB:NATIONAL TREASU RY CAPACITY STRE100052E893

KESEU KENYA COO PERATTON AND PARTNERSHI1000539135
6t 669 t16.'t9-KESCOV ERNMENT OVERD RAFT ACCOUNTr000122501

KESSTATE OFF AND PUB OFF CAR LOANt000531876

A U OTHER I NTERNAT. ORG SUBSC FUND10003238?6
KESPPP PROJECT FACILITATION FUND ACC

E

678,286.00

0.00

6?,784,106.00

2.6sr.455,086.66

3 .l',t 3 ,t 52,666.1 5
1000349538
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Date: 3d July 2024

Report of the Board of Survey on lhe Cash and Bank Balances of Supporting Access to Finance and Enterprise
Recovery (SAFER) ProJect - (Project Bank-A) Account Number 1000709596 as at the close of business on 306 June

2024.

REPUELIC OF KENYA

The Board consisting of:-

CHAIRMAN: Susan Theuri

MEMBER: Maureen Ndeto

MEMBER: MartinMukhwana

Assembled at the office of Supportlng Access to Flnanco and Entorprlso Recovery Project

At't.00 P.M on the 3d July 2021

And the following cash was produced: -

Notes ..... Sh. .................... Nil.,.,,,..........,.,...........

Silver .... Sh...,.................. Nil ..............

Copper..... Sh. .............,.......Ni| ................................

Cheques (as per details on reverse)..... .. .. .. . Sh Nil ..................,..............

It was obsarved thatchsques amounting to Sh........,............Ni| .......................,. Cts

Had been on hand for more than 14 days prior to the date of the survey.

The cash mnsists of East African alnency and does not contain any demonetized crin or notes

F.o. 51

Nit

Members of the Board
GPK (L)

The Cash Book reflected the following balances as at the close of business on the 30th Juns 2024

Cash on hand..... ........ Sh . Nil ....................

Bank Balance...,. ...... Sh 982,959,667.95

Total Sh 982,959,667.95

The bank certilicate of Balance showed a sum of Kshs. 21,093,t67 Cts 95

Standing to the credit of tho account on 30ft June 2024

The difforence between this figure and he Bank Balance as shown by the Cash Book is accounted for in he Bank

Reconcillation Statement (F.O. 30) attached.

0.t.....O:.J:..?.-0.3.11..................... ....ffig,-*:....... ......

(

Chai

(
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LIST OF CHEQUES INCLUDED AS PART OF CASH ON HAND

Data ol cneque oale Recerved
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PAYNIENTS F.O. 26 (Sniall)
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REPUBLIC OF KENYA F.o. 51

Members of the Board
cPK (L)

Date: 3,0 July 2024

Report of he Board of Survey on the Cash and Bank Balances of Supporting Access to Financs and Enterprise

Recovery (SAFER) ProJect - (Prolect Bank.B) Account Number 1000709607 as at the close of business on 30tr Juns
2024.

lte Board consisting ot-

CHAIRI,IAN: Susan Theurl

MEMBER: Mauieen Ndeto

MEMBER: MartlnMukhwana

Assembled at the office of Supporting Access to Finance and Enterprlse Recovery Project

Irt 1.00 P.M on he 3d July 2024

And the following cash was produced: -

Notes ..... Sh...................... Nil.....,..........................

Silver .... Sh...................,.. Nil ....,,........

Copper..... Sh. .....................Ni| ...........,.........,...........

ChEUes (as per details on reverse)..... .. .. .. . Sh Nil.............,.,.................

Itwas obsorved that cheques amounting to Sh.....................Ni| ......................... Cts

Had been on hand for more than 14 days prior to the date of the survey.

Tho cash consists of East African dnency and does not contain any demonetized coin or notes.

Nit

The Cash Book reflected he following balances as at the close of business on the 30th June 2024

Cash on hand..... .. .. .... Sh . Nil ...........................

Bank Balance..,,... .. Sh 0,00

Tottl Sh 0.00

lle bank certificate of Balance showed a sum of Kshs. 0 Cts 00(NlL)

Standing to $e credit of the account on 30th June 2024

The difference betweon this figure and the Bank Balance as shown by the Cash Book is accounted for ln the Bank

Reconciliatjon Statement (F.O. 30) attached.

0a.......0:7.:...?.-0.3.1.......... ......... .. ffi**
Chairman

(
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LIST OF CHEQUES INCTUDED AS PART OF CASH ON HAND

I

0ale RecelvedDale ol cheque
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Date: 3d July 2024

Report of the Board of Survey on the Cash and Bank Balances of Supporling Access to Flnance and Enterprlse

Recovery (SAFER) ProJect - (Prolect Bank-C) Account Number ,l000693096 
as at the close of business on 30u'June

2024.

REPUBLIC OF KENYA

The Board consisting of:-

CHAIRMAN: Susan Theuri

MEMBER: Maureen Ndeto

MEMBER: MartlnMukhwana

Assembled at the ofiice of Supportlng Access to Flnance and Enterprise Recovery ProJect

At 1.00 P.M on he 3noJuly 2024

And tho following cash was produced: -

Notes ..... Sh...................... Ni|...................................,

Silver .... Sh. ...............,..... Nil ..............

Copper..... Sh. .....................Ni1 ......................

Cheques (as per detalls on reverse),.... .. ., .. . Sh Nll .....................,

It was observed that cheques amounting to Sh .....................Ni| ,................,.,,.... Cts ....

Had been on hand for more than '14 days prior to the date of the survey.

The cash clnsisb of EastAftican currency and does not contain any demonotized coin or notes.

The Cash Book reflected the following balances as at the close of business on the 30th Juno 2024

Cashonhand..... ........ Sh . Nil ..............................

F.0.51

Nit

Members of the Board
GPK (L)

Bank Balance.,... Sh 't80,868,637.55

Total Sh 180,868,637.55

The bank certficste of Balancr showed a sum of Kshs. 50,648,542 Cts 70

Standing to the credit of the accounl on 30s June 2024

The differencs between tris figure and the Bank Balance as shown by lhe Cash Book is aocountsd for in the Bank

Reconciliation Statement (F.O. 30) attached.

0.t,.....0.:l:.?.Q3.1........................ .ffi"*. .

Chairman

(
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LIST OF CHEQUES INCLUDED AS PART OF CASH ON HAND

Ilale Recervedua€ or cneque
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SUPPORTING ACCESS TO FINANCE & ENTERPRISE RECOVERY PROJECT (SAFER)

STATEMENT OF SPECIAL (DESIGNATED) ACCOUNT RECONCILIATION

FOR THE YEAR ENDED 30 JUNE 2024

Crcdlt No.: rDA LOAN CREDIT NO'70180-KE (DA'A)

Bank Account No : 1000568976 Held with CENTRAL BANK OF KENYA

Discrepancy bctwcrn total spPcaring on line 3 and 9 

-

Notcs:

lExplainthcdiscrcPancybctwccntotalsappcaringonlines3andgabovc(c.gamountductobcrcfundcdtocovcr
incligiblc cxpcnditur€s Paid fron thc SpcciayDcsignatcd Account)

2lndicatelfamountappearingonlinc6iseligiblcforlinanciangbylDAandprovldereasonsfornotclsimingthc
cxpenditures

AMOUNT

EURO
AMOUNT

EURO
NOTES

l3 175 06.18
IDAAmount advanccdI

3 175,206.18Lcss:

Total amount documented2
l0 000,000.00

3
Outstanding amount to be document€d

375 t 9l .18

4 Endin S al account Balance as as 30 June 2024
Represented bY:

5
2ne 240uJatcredt itednoIa medtsn clAmou 9,624 08.82

Amounts wltdreen and not clalmed6

Scrvice C if not includcd in lines5and6above'1

8 (i nuccoIS aIed nf nclI uded pcclearnnI tcrcst 10,00 0,000.00
neJu0edd 3neccounAecialStonced aaotalT9

A

I

.&v)ra,"
AUTHORISED REPRESENTATIVE

RESOURCE MOBILISATION DEPARTMENT

THE NATIONAL TREASURY

DATE; D1 'oB-7o)4

30but

7024Year



t

(

NOTE:The ending balsnce aG per Central Bank of Kenya Ledger Account and the otf-shore

Soecial Account as at 30th June,2dt n"'" u""n reconciled and a copy of the supporting

Reconciliation Stetement is attachad'

n1

(

SPECIAL AC COUNT STATEMENT

or ponod

Account No.

Depository Bank

Address
Related Loan

Credit Agreement
CurrencY

ending 3oth JUNE,2024
1000568976
CENTRAL BANK OF KENYA

CBK
iurponlue accESS.FlNANcE'ENT'REcov

EUR

Part A - Account Activltv

Beginnlng balance of 1st July, 2023

as per C.B.K. Ledger Account

Add:

Total Amount deposited by World Bank

Total lnteresl oarnings if deposited in account

amount refunded to cover ineligible

expBnditure

Deduct:

Total amount withdrawn

Total service charges if not included above in

amount withdrawn

Ending balance on 3oth June,2024

THORISED REPRESENTATIVE
N

AUTHORISED REPRESENTATIVE

EXTERNAL RESOURCES
P

13, 175,186.18

?,191,9.99 .00

37s,191.18

SIGNATURE

DATE

SIGNATURE

DATE

og,?az+

DL -a, B - 2-<-t tl

1
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R.!ult, I -7of,

Rut Dtl.: 09/0710:'l

CENTML B^Nt( OT I(ENYA

IANKI (UU YA KENYA

r.o.Box aa0e0{r00

Run Tln.r l6;ll:10

NAIR,O!I
STATEMEITT PERIODrF oltt olrutnoll

sTATEMENT oF AGCOUNT PAGE No I I

ACG'OU T NUMTER ! t0{0'6976

ACCOUNf nTLr I SU?FOR!INO ACCESS.nNANCT'lll''RSCOV

to,lall0taTo

DgSll (:l.EDlT[aLANcE

DATE

END OF ACCOUNT STATEMENT

( irvollrtrs TAM.E.sTMT.or'.AccTE RJt'l

Accounr cqullt
Strt.E.Di frct! Cqutlt

Srrr.t!.nlIb cquals

TA[(E.STMI.OF.ACCTIPRM

REFERENCENO DETAILS
NO.

ll

NO,

I

2

,

5

5

1

OltNlNGlALr 0'00

Vrl!. D.l. R.f.rn.cNo D'tilt D'blt Ct'dlt
- 

oioioo" FT2tls4KNPcD Ft'NolNo oo0 2'99'9'5 00

irri**, mrrroaa*", t '''"0 
-2'9','99''oo o oo

iriroo, nalroata"c FUNDINo o oo 2'l'0 ?21 !1

,oaroia motoortt HD PA trllor '2'!oo'0oo'00 0'00

,*aoi aaro,rr"oK, ?RoJEcr PuNDlNc 000 6 901''995 00

,r*n*, nzoneur,o? PA |!2?6t -?'ooo'ooo oo 000

ziiiiiir, ,no"rrt"Br PRoJEct FUNDINo 000 !3116? t4

E bnc'
7l'9',95

0

ll10?2!'l'

'072li'7010723.!'
(072114

!751',1'll

cLOslNG 8^LANCS : I Wt'tF

MlE-aciolr
Clqr&erti!!

v 100055E976

v 2023070'l

\, 20240630

rl
I

l

CEllIr'lAt eitu,( 0F IiEl',l/A

1 I JUL 2mt

Ioillirlsd:

I

t
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t
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SUPPORTING ACCESS TO FINANCE & ENTERPRISE RECOVERY PROJECT (SAFER)

STATEMENT oF SPECIAL (DESIGNATED) ACCOUNT RECONCILIATION

FORTHE YEAR ENDED 30 JUNE 2024

Credlt No.: IDA LOAN CREDIT NO'70180'KE (DA-B)

BAnk Account No.: 1000632984 Hetd with CENTRAL BAN KOF KENYA

I ?pr"in *,. aiscrcpancy bctwccn torars appcsring on rincs 3 and g above (r.g amount duc to bc rcfundcd to cover

injigiblc cxpcnditurcs paid fron thc SPccial/Dcsignatcd Account)

2lndicatcifamountappcaringonlinc6iscllgiblcforflnancisngbylDAandprovldcrcasonsfornotclaimingthc
oxpcnditutes

)Sn.f,,-
iuaHorusBo REPRESENTATIvE

RESOURCE MOBILISATTON DEPARTMENT

THE NATIONAL TREASURY

DATE: C2 io&-2D24

AMOUNT

EURO
AMOUNT

EURO
NOTES

IDAAmount advancedI

2

Less:

Totat amount docum€ntcd

Outstonding smount to be documented
l

Endin S al account Balancc as as 30 Junc 2024
Ropresented bY:

4
,)

20 4neu3at J0tedI ascredtutb noaimedclntsumo5

Amounts witd rae n and not claimed6

Service ifnot included in Iines5and5above
7

un0ccoalnI S ecledudfI nclIcdearntcrest (ln8

9 Total advance to 02 24uJ en30edcnr dY IeunoAcc

(



t a(

(

NOTE:The ending balanca es par Central Bank of Konya Ledget Account and the otf-Ehore

Soecial Account as at 3oth June,20'2]'1"" u""n reconciled and a copy of the aupporting

Reconciliation Statement is attached'

(

SPECIAL ACCO UNT STATEMENT

For period n9

Account No.

Oepository Bank

Address
Related Loan

Credit Agreement
Currency

JUNE, 2024
,r000632984

CENTRAL BANK OF KENYA

CBK
iuiponr eccess ro FINANcE ENT DAB

6121-KE
EUR

Part A - Account Activitv

Beginning balance of 13t JulY,2023

as p6r c.B.K. Ledger Account

Add:
0.00

Total Amount d€poEited by World Bank

Total tnterest earnings if deposited in accounl

Tolal amount ralunded to cover ineligib16

expenditure

Doduct:

olal amount withdrawn

Totel service charges if not included above in

amount withdrawn

Ending balanca on 30th Juno,2024

AUTHORISED REPRESENTATIVE

CENTRAL BANK OF KENYA

THORISED REPRESENTATIVE

EXTERNAL RESOURCES
DEPARTMENT-TREASURY

0.00

0.00

SIGNATURE:

DATE

SIGNATURE:

DATE C L-o8-7Pq
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RctulBl.lofl
Rur D.t.: RuaTln':

CENTRAL EANX OF KENYA

EANKI KUU YA trTNYA

?.o.Eox 60140{100

NAITOBT
STATaMENI Pr:nloDrFtln lUo'A0tJ

No| DATE

SfATEMENT OFACCI)UNT PACE NO : I

AC(IUNT NUMEER:

ACGoUNTTTLE I sUlPoRf ACCESS TO tlllAllcE ENt DA!

!0/06n0laTo

DEAIT CREDTTBALAICE
REFERENCE NO DE-TAILS

OIININGIAL: 0'00

V.tucDrt. R.f..aG..No D.ltllt Dcbit CHll
0 00 0'00

Brhr..
0NO.

I
CLOSINC BALANCE:0

NND OFACCOUNT STATEMENT

ii;l . T^M.E.srt fi.otrccr.EPRM

Account 6qual6

Strt.t!.!t Fron oqugb

strt.n.nr T0 equalS

TAM, E. STMT.OF, ACCT.EPRM

!&E.on[e!r
Ckllsdrsi!!

v .1000632984

w tNl3OTOl

v 20240830

i4
l

(

CEI,I/BAL El,rl{ 0f 
^iN/A

9yl!,t

i

i r JUL zoz& 
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t
SUPPORTING ACCESS TO FINANCE & ENTERPRISE RECOVERY PROJECT (SAFER)

STATEMENT Or spncr.lr, rorsrcNATED) Accot'JNT RECoNCILTATION

FOR THE YEAR ENDED 30 JUNE 2024

Credit No.: IDA LOAN CREDIT NO'?018o-KE (DA-C)

Bank Account No.: 1000632992 Hcld wlth CENTRAL BANK OF KENYA

Nltr;*phin 
th" discrcpancy betwcen totsts appcaring on tincs 3 and 9 abovc (c.g amount due to be refundcd to covcr

- 
*.,,r,0," ,**nditurcs paid fron thc SpcciaVDesignsted Account)

2 Indicatc if amount appcaring on linc 6 is cligible for financiang uy IDa and provide reasons for not claiming thc

cxPcnd iturcs

,

K,t\t"'
iursomsBp REPRESENTATIvE

RESOURCE MOBILISATION DEPARTMENT

THE NATIONAL TREASURY

DATE: 0a- c18- 7 c,''L'

AMOUNT
EUR

AMOUNT
EUR

NOTES

2 600 079.36
IDAmount advancedI

600,079.36Lcss:

Total amount documcnted1 I 000,000.00
Outstanding amount to b€ documentcd

59.36568tedresen byRep
4220une3as 0asalanceBaccountSnd nE4
240e 203 unatasno creditedutbedclaimntsuAmo5 40.6 4II

dmeno clatlr cntdnu tsmo6

Service Ch
oab6andn nesdednc uf otn't

ial Account)n Sudcdf ITcdearnesttercn8 ,000 00

Total rdvance to S
eJ un30ne eddnul8 Acco9

@

(

3

and
5

2024Year



L

(

NOTE:The ending balance as per Central Bank of Kenya Ledger Account and the off-8hore

Special Account as gt 30th June,2d24 ft"'" U""n reconciled and a copy of the eupporting

Reconciliation Statement is attached'

qG

SPECIAL ACCOUNT STATEMENT

For period

Account No.

Depository Bank
Addregs
Related Loan

Credit Agreement
Currency

ending 3OTH JUNE, 2024

1000632992
CENTRAL BANK OF KENYA

CBK
SUPPORT ACCESS TO FINANCE ENT DAC

6'.l.21-KE
EUR

A

Beginning balanca of 1sl JulY, 2023

as per C.B.K. Ledger Account

Add:

Total Amount depositod by World Bank

Total lnterest eamings if deposited in account

Total amount refundod to cover ineligible

expenditure

D6duct:

Total amount withdrswn

Total service charges if not included above in

amount withdrawn

Ending balance on 30th Jun6,2024

AUTHORISED REPRESENTATIVE

CENTRAL BANK OF KENYA

AUTHORISED REPRESENTATIVE

EXTERNAL RESOURCES
P

1 .21

568,028.,| 5

!.,.9.1
500 00

-5.9.8.,9.i-9'-3.
6

o1--oB -Lo'A

1

SIGNATURE:

DATE

SIGNATURE:

DATE
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Rquksl'lotl
Run Drl.r O9/0'/r0t' Rur 1lm': 16:ll:09

CEN'RAL DANX OTXE YA

BANKI XUU YA KEI{YA

no.80x 6000Mr00

N ROAI
ST^TEMENI PTRIOD:f '!n OU?'/:IOII

SIATEMENT OFACCIUNt

ACCOUNTNUMIER : 10006U9'2

ACCOUNTTITLE: SUPPORTACCasS TO tlNANC! ENT DAC

30trul0la

PACE NO: I

DSBIT CREDTTBALANCE
Io

NO. DATE

T^M.E.STMT.OFTCCT.E?IM

A..ou!l squala

St.innanl frorn equala

Sol.rB.rlTo CqUSh

TAM.E STMT.OF ACCI.EPM

REFEBENCET{O DETAILS

NO.

t

I

OtiNlNClALr l'0!l,otl':l

V.h. Dtr Rrfcrr"'No Dcttlk D'bll Cr6dli
- 

io,o"rroro fr2rl765xw4B PA 13!767 'l'o3l'J.o'o 9T
ir&in ,n r,r,',to' PRoJEcr F.NDIM) 0'00 o,l'3le50

,o-ioi. *a,r*,'9 ?RoJEcr R'NDlNo 000 l9'7016J

gtlrn.c

,!1.21

17t!50.71

,6E559.16

END OTACCOUNTSTATEMENT

Urt!-odi![l
tlsrlsE t!!

v 1000632992

w 20230701

v ,20240630

CLOSTNG 0ALANCE : 3Os59J6

CE,IIR{L Blill( 0i ,iir{ iq

I 1 JUL2S2I
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