|

REPUBLIC OF KENYA

ﬁAG =

OFFICE OF TH§,A!JDITOR -GENERAL

—m— T e

- Enhancing Accountabtlzty FEN “'7' |

04 pEC 2024 v
rvs_:/:>f\y
/ﬁ’/\f S(ZVA—N S O
| v %
iy RGN ’\_“:f*’fj PLry vt £

/fmi £ HAJ;E;;‘:;
THE AUDITOR-GENERAL R e ran e

ON

SUPPORTING ACCESS TO FINANCE AND
ENTERPRISE RECOVERY PROJECT
(IDA CREDIT NO. 7018-KE)

FOR THE YEAR ENDED
30 JUNE, 2024

THE NATIONAL TREASURY



OFFICE OF THE AUD
E AUDITOR GENE
P.o.scxzcc94-coxo*,gfﬂﬁﬁﬁt

REGISTRY
31UCINN

PROJECT NAME: SUPPORTING ACCESS TO FINANCE AND ENTERPRISE
RECOVERY PROJECT

IMPLEMENTING ENTITY: THE NATIONAL TREASURY AND ECONOMIC
PLANNING

PROJECT CREDIT NUMBER: 70180-KE

ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED

JUNE 30, 2024

Prepared in accordance with the Cash Basis of Accounting Method under the International Public
Sector Accounting Standards (IPSAS)



Supporting Access to Finance and Enterprise Recovery Project
Annual Report and Financial Statements for the financial year ended June 30, 2024




Supporting Access to Finance and Enterprise Recovery Project
Annual Report and Financial Statements for the financial year ended June 30, 2024

1. Acronyms and Definition Of TEIMS .....ceeeeureerrneernnereeeneresssseesssecssssssssssssssssnssssnes i
2. Project Information and Overall Performance......ccceeueeeeereeseescessesssssnssssssssessens iv
3. Statement of Performance against Project’s Predetermined Objectives ........cceueee.. XV
4. Environmental and Sustainability reporting .......ccccceevuceneenncreeennns R R—— xviii
5. Statement of Project Management responSibilities .........ccevveeeernnecernencessseesnnnnes XXV

6. Report of the Independent Auditor on Financial Statements for SAFER Project. .. xxvii

7. Statement of Receipts and Payments for the year ended 30th June 2024.............. 1
8. Statement of Financial Assets and Liabilities as at 30" June 2024........cccevveeeeen. R
9. Statement of Cashflow for the year ended 30™ June 2024 ........ccevvveeeeeereeneeeennns 3
10. Statement of Comparison of Budget & Actual amounts ended .........cceueevveeennnnns 4
F0" JUNE 2024 ..ceeeeerieireeerennsiiieseeeesssssssssessssnssssssssessnnnssssssssssssessssnnssssssssssssnnes 4
11. Significant ACCOUNtING PONICIES ..ccuuverrrenrieenieeniiereceenceessernsseesseeessessnssessssnssesnns 5
1.2, [ Hotestoihe FInancial OSSN . covsvevesssosamsin s aam e s s 12
NS [RITNEES xsnsrosmvmmsasasssemens oo ss sauein ssashmans s H TS F3THS5A R s s s S snsan AR R m e s oS 2]



Supporting Access to Finance and Enterprise Recovery Project

Annual Report and Financial Statements for the financial year ended June 30, 2024

1. Acronyms and Definition of Terms

CBK Central Bank of Kenya

CGS Credit Guarantee Scheme

Comparative FY Financial year preceding the current financial year.
COVID-19 Coronavirus Disease 2019

DA Designated Account

DFls Development Finance Institutions

FI Financial Intermediary

GDP Gross Domestic Product

GoK Government of Kenya

GRM Grievance Redress Mechanism

IDA International Development Association

IPSAS International Public Sector Accounting Standard
KCGC Kenya Credit Guarantee Company

KDC Kenya Development Corporation

MDAs Ministries, Departments and Agencies

MFB Microfinance Bank

MFI Microfinance Finance Institute

MSEA Micro and Small Enterprises Authority

MSMEs Micro, Small and Medium Enterprises

NT National Treasury

OAG Office of the Auditor General

PAD Project Appraisal Document

PBC Performance Based Condition

PCC Project Co-ordination Committee

PDO Project Development Objective

PFM Public Financial Management

PIE Project Implementing Entity

PIF Participating Financial Institutions

PIU Project Implementation Unit

POM Project Operations Manual

PSASB Public Sector Accounting Standard Board
SACCO Savings and Credit Co-operative Society

SAFER Supporting Access to Finance and Enterprise Recovery
SASRA Sacco Societies Regulatory Authority

SDA Special Deposit Account

STEP Systematic Tracking of Exchanges in Procurement
WB World Bank
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1.1 Definition of Key Terms

Financial Refers to Commercial Banks, SACCOs, Micro-Finance Institutions,
Intermediaries DFIs that provide credit facilities to MSMEs

Micro, Small Medium | Refers to business enterprises as defined under the Micro and Small
Enterprises Enterprises Act, 2012.

Credit Guarantee

Refers to scheme established pursuant to Regulation 4 of the Public

Scheme Finance Management (Credit Guarantee Scheme Regulations, 2020 of
the purposes of partially guaranteeing credit advanced to eligible
enterprises.

Apex PIE Refers to financial intermediary selected as the wholesale institution

under Part 1 of the Project in accordance with the eligibility criteria set
out for the purposes of availing lines of credit to Participating Financial
Institutions.

Credit Guarantee
Company

Refers to the guaranteed company proposed to be set up under Part 2(b)
of the Project and duly licenced to operate in the Republic of Kenya

Participating
Financial Institution

Refers to Microfinance bank, Savings and Credit Co-operative
Organization, commercial bank or such other regulated retail lending
financial institution established and operating pursuant to the laws of
the recipient, that meet the eligibility criteria set out in the POM.

Central Bank of
Kenya

Refers to the Recipient’s central bank established and operated pursuant
to the Central Bank of Kenya Act, Chapter 491 of the Laws of Kenya

Sacco Society
Regulatory Authority

Refers to authority established under section 4 of the Sacco Society Act,
no. 14 of 2008, Laws of Kenya.

Eligible MSMSEs

Refers to formal and informal micro and small enterprises under Part 1,
window 2, that meet the eligibility criteria and are the final beneficiaries
of the lines of credit under Part 1 of the Project.

Project Operations

Manual

Refers to manual containing detailed arrangements and procedures for
implementation of the Project.
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2. Project Information and Overall Performance

2.1 Name and registered office

Name

The project’s official name is Supporting Access to Finance and Enterprise Recovery Project

Objective
The key objective of the project is to increase access to financial services and support COVID-19

recovery of Micro, Small and Medium Enterprises (MSMEs) in Kenya.

Address: The project headquarters offices are Nairobi (city), Nairobi County, Kenya.

The address of its registered office is:

Anniversary Towers, North Tower 7" Floor.

University Way / Monrovia Street.

Contacts: The following are the project contacts
P.O Box 30007-00100

Nairobi

Telephone: (254) 020-2210271/4

E-mail: info(@piu.go.k

iv



Supporting Access to Finance and Enterprise Recovery Project
Annual Report and Financial Statements for the financial year ended June 30, 2024

Project information and overall performance (continued)

2.2 Project Information

Project End Date: The project end date is 31% December 2026

Project Manager: The Project Manager is Mr. Ray Charles Musau

Project Sponsor: The project sponsor is The Government of Kenya, The National
Treasury and Economic Planning and is funded by International

Development Association (IDA).

2.3 Project Overview
Line Ministry/State The National Treasury and Economic Planning
Department of the project
Project number IDA CREDIT NUMBER 7018-KE

The strategic goals of the project are as follows:

Strategic goals of the project 1) Liquidity support to Micro Small and Medium Enterprises
(MSMES ).

2) De- risking lending to Micro Small and Medium
Enterprises (MSMEs).

3) Technical Assistance to build resilience

Summary of Project The project management aims to achieve the goals through the
Strategies for achievement of

following means:
strategic goals

1) On Liquidity Support
i) This will be achieved through community -Based financial
institutions. Which includes SACCOs, and MFBs on-lending
to MSMEs in need.
ii) Achieved through liquidity support to MSMEs through
commercial banks using digital platforms, which includes
commercial banks, using digital platforms, on-lending to
MSME:s in need.

2) On De- risking Lending
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Summary of Project
Strategies

i) This will be achieved by setting up of the Partial Credit
Guarantee Scheme (CGS) Company

ii) Improved access to finance for formal sector MSMEs by
using the CGS and other new or improved financial
instruments.

3) Technical Assistance to build resilience

i)This will be achieved through strengthening regulatory

environment and enhanced financial infrastructure.
ii)Through increased ability to access financing and to access

market information.

Other important background
information of the project

The project seeks to address market failures in the provision of
finance to MSMEs, which have been exacerbated by the
negative impact of COVID-19.

The Micro, Small and Medium Enterprises (MSMEs) play a
critical role in accelerating economic development, investment
as well as the creation of employment opportunities in the
country. According to the 2020 Economic Survey, MSMEs
constitute about 98% of all business in the country, create 91%
of the jobs annually and contribute 34% of the GDP. MSMEs
are a significant driver of inclusive economic growth since they
cover a wide variety of activities in nearly all sectors of the
economy.

Despite the critical role they play, MSMEs continue to face a
variety of challenges. Most of the start-up companies do not
survive their 4" birthday owing to constrained access to finance
for capital and operational demands and weak business
strategies. Further MSME:s that access credit face unfavourable
loan conditions due to lack of sufficient collateral, high
collateralization requirements, short payback periods, informal
markets, inaccurate data and high interest rates since they are

viewed as risky by financial institutions,

vi
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Furthermore, the Covid-19 Pandemic had a disproportionate
impact on many MSMSEs with lower turnover and
interruptions in the market and supply chains, many MSMEs
were affected and continue to be unlikely to obtain affordable
and high- quality loans under traditional arrangements.

The primary project beneficiaries are MSMEs in the formal and
informal sector. The project will also contribute to a more
robust and inclusive financial ecosystem that will benefit the
entire Kanyan population including the economic resilience of

women awned MSMSEs in informal sector market

Areas that the project was

formed to intervene

The project was formed to intervene in the following

problems/gaps:

1. Steady decline of MSMEs lending

2. Slow growth in private sector credit

3. Knock -on impact on financial institutions short term

liquidity, due to the Covid -19 shock

The interventions include.

The Project has 3 Components

1. Component 1- Innovation and Liquidity Support to
MSMEs
i) Aim to MSMEs-This is by Providing liquidity support to
MSMEs through regulated financial intermediaries with a
focus on MSMEs banking, including those innovating with
digital channels (PFIs).

ii) Windows 1-Provision of a line of credit through the
Apex to PFIs operating digital channels for the provision of
Sub- Loans to Eligible MSMEs

iii)  Window 2- Provision of lines of credit to Participating
Financial Institution (PFI) for the provision of Sub- Loans to
Eligible MSMESs.

iv)  Component 1: Outcomes-

vii
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e Increase access to finance through digital access.
e Increased access to Finance
e Building MSMEs survival and resilience
e More financial products and innovations available to serve
broader market.
2. Component 2- De- risking Lending to MSMEs
i) Aim to MSMEs — support for the recovery and growth of
MSMEs by unlocking lending during Covid-19 and
beyond.

ii) Provision of Financing to capitalize the Credit Guarantee
Scheme (CGS) to enable the provision of Partial credit
guarantees to PFIs on their Sub-Loans to Eligible MSMEs.

iii) Supporting the establishment, capitalization and
operationalization of Credit Guarantee Company (CGS).
iv) Component 2: Outcomes

e Increased Lending to MSMEs

e Increased access to finance for MSMEs by using the CGS
and other new or improved financial instruments.

e MSMEs maintain(survive) or expand operations (volume)
of production, profits, exports, jobs) and access a
diversified portfolio of MSMEs products.

3. Component 3- Technical Assistance and Project
Management

i)  Aim to MSMEs- To provide technical assistance to build

resilience capacity of the MSME finance ecosystem
beyond the lifecycle of SAFER.
ii) Technical Assistance to set up CGS company
iii) Technical Assistance Participating Financial Institutions
iv) Technical Assistance to financial sector regulators

v) Project Management

vi) Component 3: Outcomes

viii



Supporting Access to Finance and Enterprise Recovery Project
Annual Report and Financial Statements for the financial year ended June 30, 2024

e Improved lending portfolio of Financial Institutions to lend
to MSMEs and strengthen infrastructure, legal and
regulatory environment for MSMEs finance

e  Financially sound institutions providing access to

finance to all segments of the population.

Project duration

The project started (Effective date) on 9 May 2022 and is

expected to run until 31* December 2026.
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Project Information and Overall Performance (Continued)

2.4 Bankers
A. The Project has three Designated Bank Accounts

1. Designated Account — | Held in Central Bank of | 1000568976 EURO
DA-A Kenya

2. [Designated Account- Held in Central Bank of | 1 2984 EURO
DA-B Kenya

3. |Designated Account- Held in Central Bank of | 1000632992 EURO
DA-C Kenya

KSHS

1.  PProject Account Held in Central Bank of | 1000709596
Comp- 1 Kenya

2. |Project Account Held in Central Bank of | 1000709607 KSHS
Comp- 2 Kenya

3.  [Project Account Held in Central Bank of | 1000693096 KSH
Comp- 3 Kenya

2.5 Independent Auditor

The project is audited by the Auditor General,
Office of The Auditor General
P.O Box 30084 University Way,

Nairobi
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2.6

Roles and Responsibilities

The Project Implementation Unit is responsible for overseeing the day-to-day implementation,

management, supervision and overall coordination of the project

Dr. Chrs K. Kiptoo. CBS

Principal Secretary/ The National
Treasury

Doctor of Phiosophy (PhD)- Finance
-Master of Science (Ag. Economics)
- Bachelor of Science (Ag. Economics)

Accounting Officer

Mr. Albert k. Mwenda . HSC

Director General Budget , Fiscal

MA- Public & Econimic Policy , MBA

Overall Project Coordination at The

winniemolonko(@yahoo.com

E =

Law(LLB )

2 and Economic Affairs National Treasury
M. Ray Charks M _ Project Management and Fnancial
0717666271 Project Manager MBA, B-Com Sector Advso
3 remusau@piu. go.ke b
Ms. Winni : ; : t M), f A
& NEnS e Moot Assstant Project Manager sl age (EM) s Raifeboic Support in Project Management

CPA Beatrice K. Musyoka
0722255855

Fmancial Management Specialist

MBA(Finance),
BCOM(Finance),CPA(K) FA-

To provide Financial Management
services i the implementation of the

5|bettyddy(@yahoo.com Financial Analyst(ICIFA project
MSc Natural Resources Management , |To Provide oversight on the
Henry Thiong'o Karanja Environmental & Social BSc Environmental Science and implementation of Environmental and
6| hkaranja@piu.go.ke Safeguard Specialist Regstered Lead Expert NEMA Social Safeguards for the Project.
BCOM(Business Administration),
Dannae Ottaro . ( usnf:'ss . ?n) To provide Procurement services in the
PR Procurement Specialist Chartered Institute of Purchasing rolementation of the Proiect
. ottaro@piu.go ke &SwplyUK mplementation of the Projec
" . To provide Monotoring , Evaluation and
Ms Sheila Chanyisa ISWOHFOI: 84 Bvahatin MA Environmental Planning & Contract Management Expertise for the
8[schanysa@piu.go.ke pecalst Environment BA- Economics Project

Xi
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Funding summary

The Project is for duration of five years from 2022 to 2026 (Loan signature date is 8" February, and

the effective date is 9™ May 2022) with an approved Budget is EURO 85,900,000 equivalent of
Kshs 11 billion as highlighted in the table below:

Project information and overall performance (continued)

Below is the funding summary

A.

Source of Funds

(i) Loan
International Development
. 85,900,000  11,854,200,000f  14.831,495|  2,115,764,667|  71,068,505|  9,738,435.333
Association (IDA)
Total 85,900,000{ 11,854,200,000f  14,831,495|  2,115,764,667| 71,068,505  9,738,435,333

Xii

(i) Loan
Inteenational Development 14831495 2115764667  6.666365 950980262  8.165.130]  1.164.784.405
Association (IDA)
Total 14831495 2115764667  6.666365 950980262 8,165,130  1164,784.405
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Project information and overall performance (continued)

2.8 Summary of Overall Project Performance:

The table below show the budget performance against actual amounts for current period and for
cumulative to- date. There has been an increasing on the budget performance in 2023/2024.

Table 1: Budget performance against actual amounts for current year and for cumulative to-date

Budget Comparison 400,000,000 2,000,000,000
Actual Expenditure 17,182,085 933,798,177
% Utilisation 4% 47%

Figurel: Cumulative Budget Utilisation

Cumulative Budget Utilisation a7%

. ®
-

2022 /2023 2023/2024

The budget utilisation shows an upward trend of 47% in 2023/2024. The trend is expected to rise

further in next financial year as the implementation progresses.

Actual Performance against budget for vear to 30" June 2024

| |

Total Receipts 2,000,000,000 1,974.697,567 25,302,433 99%
Total Payments 2,000,000,000 933,798,177 | 1,066,201,823 47%
Surplus for the year 1,040,899,390 |- 1,040,899,390

During the year under review, the project received total receipts amounting to Kshs 1,974,697,567
against budget of Kshs 2,000,000,000 this represents utilisation of 99%.
Total payments is Kshs 933,798,177 against a final budget of Kshs 2,000,000,000 this represents

utilisation of 47%. As reflected in table 2 above.

Xiii
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Figure2: Annual absorption rate against the Budget

¢ 99%
Loan Absorption ‘
2,000,000,000 1,974,697,567
35% ‘
400,000,000: 141,067,100
e Lot
2022/2023 2023/2024
mmmm Budget  wmmmw Loan Funding === % Absorption

The lag in the implementation of the Project affected disbursement of funds. The re-designation of
Agricultural Finance Corporation from Apex Institution to Participating Financial Institution also
affected the disbursements.

Recommendation: Implementation of the Project has gained traction and will ensure the funds are
disbursed as scheduled.

2.9 Summary of Project Compliance:

The Project has complied with the legal frameworks during the implementation period.

(i) Legal Frameworks: The project adheres to the procedures as per the Public Financial
Management Act (2012), Treasury Circulars, Project Appraisal Document, Financing Agreement,
Disbursement and Financial Information Letter and government of Kenya financial regulations for
fiduciary framework and accountability in case of inconsistency between the GOK Regulations and
those of the donor, the latter have been applied.

(i) Compliance On eligible Expenditures: The World Bank Disbursement Guidelines for
Projects May 2006 requires funds withdrawn from the loan to finance eligible expenditures only as
per the Financing Agreement.

(iii) Procurement: The project is guided by the Public Procurement and Asset Disposal Act 2015,
Public procurement and Disposal Regulations and guidelines for selection and Employment of
Consultants under IDA Loans.

On mitigation measures - The Project is always putting in place strong internal controls that must

be detective, preventive and corrective.

Xiv
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3. Statement of Performance against Project’s Predetermined Objectives

Introduction
Section 81 (2) (f) of the Public Finance Management Act, 2012 requires that, at the end of each
financial year, the Accounting Officer when preparing financial statements of each National
Government entity in accordance with the standards and formats prescribed by the Public Sector
Accounting Standards Board includes a statement of the national government entity’s performance

against predetermined objectives.

The key development objectives of the Project is to increase access to financial services and

support COVID-19 recovery of Micro, Small and Medium Enterprises (MSMEs) in Kenya.
The Project Development Objective will be measured by the following indicators

(i) Volume of additional private capital mobilized, including through the credit guarantee
scheme, lines of credit and additional DFI capital mobilized.
(i) Volume of MSME financing to enterprises affected by COVID-19
(i1) Share of beneficiary MSMEs under the project that survive COVID-19
(iii) Share of beneficiary MSMEs that did not receive support from the project that survive
COVID-19
(iv) Number of new financial products for MSMEs launched by participating financial institutions

in response to Covid-19

The project was formed to intervene in the following component areas:

Component 1-Innovation and liquidity support to MSMSE-
Window1- Liquidity support to MSMESs through provision of line of credit through the APEX
Participating implementing Entities (PIE) to project financial institution operating digital channels
for provision of sub-loans to eligible MSME:s.
Window 2- through provision of line of credit through the APEX Participating implementing
Entities (PIE) to project financial institution for provision of sub-loans to eligible MSMEs. This is
by. Indicating the number of business borrowers financed by MFI/SACCOs and digital platforms
under the project.

(i)  Indicating the number of PFI receiving the line of credit under the project.

(i1)) Number of sub-loans disbursed through digital channels under the project

(ii1) Percentage of MSMEs loans extended to Women -Owned Enterprises.

XV
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Component 2- De- risking lending to MSMEs

Support for the recovery and growth of MSMSE through

(i) Provision of Financing to capitalize the Credit Guarantee Scheme (CGS) to enable the
provision of Partial credit guarantees to PFIs on their Sub-Loans to Eligible MSMEs.

(ii) Supporting the establishment, capitalization and operationalization of Credit Guarantee
Company (CGS).
This will be achieved through: -

(i) Measuring the number of MSME borrowers financed by PFIs through the credit guarantee
scheme under the Project

(ii) CGS Company Established

(iii)Number of PFIs participating in the credit guaranteed scheme.

(iv) Private Capital Mobilization

(v) Number of partial credit guarantees provided to PFIs under the project.

Component 3- Technical Assistance

Aim to MSME:s- To provide technical assistance to build resilience capacity of the MSME finance

ecosystem beyond the lifecycle of SAFER.

XVi
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Progress on attainment of strategic development objectives

For purposes of implementing and cascading the above development objectives to specific sectors,

all the development objectives were made specific, measurable, achievable, realistic and time-

bound (SMART) and converted into development outcomes. Attendant indicators were identified

for reasons of tracking progress and performance measurement.

Below we provide the progress on attaining the stated objectives:

Supporting Access To
Finance & Enterprise
Recovery Project
(SAFER)

The key development
objectives of the Project is to
increase access to financial
services and support COVID-
19 recovery of Micro, Small
and Medium Enterprises
(MSMEs) in Kenya.

Increase the volume of Volume in terms of Amount of
.. . . .. ) _ In FY2 Target not yet
additional private capital additional capital mobilized Achived
mobilized (Amount (USD)
Volumein terms of Amount of  |In FY2 Target not yet
(T — bank financing provided to Achieved
MSMES fnanciang fo MSME:s affected by Covid-19.
. .. | The sum of line of credit and
enterprises affected by Covid-
19 volume of oans guaranteed by the
project(Amount USD)
Percentage (% )Share of In FY2 Target not yet
, beneficiary MSMSEs under the ~ [Achieved
——— ofbenef?cary project that survived Covid-19
MSMEs under the project that
survive COVID-19
To establish the Share of | Percentage (%) share of In FY2 Target not yet
beneficiary MSMEs that did | beneficiary MSMSEs that did nor [Achieved
not receive support from the  |receive support from the project
project that survive COVID- ~ |that t survived Covid-19
19
To establish new financial ~ |Number(No. ) ofnew financial ~ |In FY2 Target not yet
products for MSMEs launched|products expected to be launched |Achieved
by participating financial as part of the project in response
institutions in response to to MSME needs after Covid- 19
Covid-19
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4. Environmental and Sustainability reporting

The Government identified Micro, Small and Medium Enterprises (MSMEs) Economy as one of the
five key sectors that will contribute to the creation of employment opportunities and growth of
average incomes of players employed in the MSME Sector. The MSMEs are key players in the
production of goods, industrialization, innovation and creation of employment that impact directly

on the lives of the people at the bottom of the economic pyramid.

Despite the critical role played by MSMEs in the economy, they are frequently confronted with
market imperfections. One of which is limited access to affordable finances. This has led to
stagnation of MSMEs while others have collapsed after a short duration of operation. SAFER
Project’s Development Objective (PDO) is to enhance access to Finance and Support recovery of
enterprises affected by impact of the Covid -19 pandemic.

i Sustainability strategy and profile
The sustainability of the project is enforced through its design, which mandates:
(a) The provision of lines of credit to financial institution and support innovation to build capabilities
and deliver demonstration effect in the financing of MSMEs.
(b) The creation of a sustainable and dedicated credit guarantee platform to encourage PFIs to
deepen outreach to MSMEs and maximize the provision of private financing for development.
(¢) The provision of technical assistance to PFIs to improve market standards and to MSMEs to
increase their capacity to access finance.
The training, networking and business advisory services that MSMEs will receive will better prepare
them for success constituting an important risk mitigation against potential default/ failure which
would in turn contribute to the sustainability of the lenders this will strengthen MSMEs ability to
access finance and sustain the growth of their businesses beyond the life of the project and thus
contribute to the economy.

ii. Environmental performance

The primary project beneficiaries are MSMEs in the formal and informal sector to benefit from
the lines of credit and credit guarantees. The Project is designed to enable the availability of
credit lines to hard-hit MSMEs channelled through FIs (Banks and Saccos and MFBs) in a
manner that blends public and private capital, microfinance and digital solutions and strengthen

the credit guarantee program.

Xviil
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In Kenya, MSMEs are subject to various environmental policies and regulations aimed at
promoting sustainable business practices and minimizing negative environmental impacts. Some
of the key policies include:

(i) Environmental Management and Coordination Act (EMCA), 1999 Revised 2012:
This is a comprehensive piece of legislation that establishes the legal framework for
environmental management in Kenya. It covers a wide range of issues, including
environmental impact assessment, waste management, pollution control, and natural
resource management. MSMESs are required to comply with the provisions of this Act

and obtain relevant permits or licenses for their operations.

(ii) National Environmental Policy, 2013: This policy outlines the government's approach
to environmental management and sustainable development. It emphasizes the
integration of environmental considerations into various sectors, including industry and
business. MSME:s are encouraged to adopt environmentally friendly practices and

technologies.

(iii)Waste Management Regulations, 2006: These regulations provide guidelines for the
proper management, handling, and disposal of various types of waste, including
hazardous waste. MSMEs are required to manage their waste in accordance with these

regulations to prevent environmental pollution.

(iv) Air Quality Regulations, 2014: These regulations set standards for ambient air quality
to safeguard human health and the environment. MSME:s that emit pollutants into the
air are expected to adhere to these standards and implement measures to reduce air

pollution.

(v) Water Quality Regulations, 2006: These regulations establish water quality standards
for different types of water bodies. MSME:s that discharge effluents into water bodies

must ensure that their discharges meet the prescribed quality standards.

(vi)Plastic Ban and Extended Producer Responsibility (EPR) Initiatives: Kenya has taken
steps to address plastic pollution by banning single-use plastic bags and promoting the
responsible use and disposal of plastics. MSMEs involved in the production or use of

plastics are affected by these regulations.

Xix
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(vi) Climate Change Act, 2016:

This Act provides a framework for addressing climate change issues in Kenya. While it may

not directly target MSME:s, it underscores the importance of reducing greenhouse gas

emissions and building resilience to climate change impacts. MSMEs in Kenya are

encouraged to stay updated with relevant government agencies, such as the National

Environment Management Authority (NEMA), to ensure compliance with current

environmental policies and regulations. It's also recommended to seek guidance from legal

experts or consultants who specialize in environmental compliance for businesses.
iii.  Employee welfare
The hiring process is guided by the Project Appraisal Report and the recommendations in the Aide-
Memores (Project reviews by World Bank) that are undertaken during the project implementation.
The Procurement of staff under the project is undertaken through World Bank Procurement
guidelines in addition to adhering to the principles of the Public Procurement and Disposal Act
2015 and Regulations. The hiring process considers the gender ratio with 80% women and 20%
men. Staff Appraisals are carried out annual. Skills are improved through trainings, team buildings
and meetings
On Occupational Safety and Health Act, the project ensures a safe and clean working environment

for the few members of staff with provision of relevant safety equipment.

iv  Market place practices-

a)  Responsible Supply chain and supplier relations-

SAFER Project undertakes its procurement activities through a Procurement plan and budget
approved by the World Bank and the National Treasury and Economic Planning.

Procurement under the project is undertaken through World Bank Procurement guidelines in
addition to adhering to the principles of the Public Procurement and Disposal Act 2015 and
Regulations.

b) Responsible ethical practices

a)  The project undertakes its procurement aimed at:

1) Maximisation of value for money normally through competition throughout the procurement
process. Promotion of local industry whereby some goods and services have been specific and
limited to local suppliers. These are advertised through Specific Notice for National Bidding.

i1)  Fairness and transparency in the procurement process through disclosure of all the selection,
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evaluation and award criteria in the bidding documents and debrief sessions.

b) All procurements are advertised broadly through Open Tender in the Local Dailies, and
website. This is done to enhance transparency, participation and competitiveness of the procurement
process.

¢)  The suppliers commit to observe all laws governing Fraud and Corruption through the
contracts signed under the project.

The project is subject to the World Bank Anti-Corruption Guidelines, dated October 2006, January
2011and July 2016 and the Kenya Legislative framework on Anti-Corruption.

d) Regulatory impact assessment
The project is subject to review Safeguard citizen and stakeholder’s rights.

1. The project actively engages with suppliers and/or consultants, through a Grievance Redress
Mechanism (GRM) to promptly address any complaints arising out of the procurement process.

a.  The procurement activities in the project have continuously been monitored through the
World Bank system -Systematic Tracking of Exchanges in Procurement (STEP)

b. Post Procurement Review sessions conducted annually by the World Bank to ascertain the
Quality Assurance and Monitoring Mechanisms for the project procurement process.

c.  Annual Financial audits

2. The project is also guided by an internal Service Level Agreement aimed at timely expediting
of the supplier payments. Payment of goods and services supplied under the project has been through
the signed contract milestones and the agreed deliverables.

(i) Community Engagements
The key objective of the project is to increase access to financial services and support COVID-19
recovery of Micro, Small and Medium Enterprises (MSMEs) in Kenya. The Primary project
beneficiaries are MSMEs in the formal and informal sector.

The project is continuously conducting outreach through a public awareness campaign launched on
social and broadcast media to inform beneficiaries about the MSME financing opportunities.
Therefore, all the various activities in the project involve community engagement.

The National Treasury Project Implementation Unit SAFER has been very instrumental in the
implementation of the current CGS and in the process of establishing a sustainable model.

Communities across the 47 counties were engaged while conducting the public participation

exercise on draft credit guarantee policy and Amendments to CBK Act as explained below: -
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Activity: Supporting Credit Guarantee Scheme to the Kenva Credit Guarantee Company (KCGC) J

A Credit guarantee scheme is a mechanism where a third party, who is the guarantor, pledges to
repay part or the entire loan amount to the lender in case the borrower defaults. The Scheme as
established in Kenya is to stimulate the national economy by encouraging additional lending to
MSME:s and to promote partnership between GoK and Participating Financial Intermediary (PFIs)
with respect to MSME lending.

CGS has been an effective policy intervention tool in facilitating the flow of funds to the MSME
sector by sharing the risks associated with MSME lending. This is allowing banks to extend larger
loan amounts with longer tenors, charge lower interest rates, and raise their risk profiles.

Credit guarantee schemes (CGSs) are a common form of government intervention to unlock finance
for MSMEs. Credit guarantees are among the policy tools that have been used in various parts of the
world to address the lack of access to debt finance by MSME:s, start-ups and targeted economic sectors.
Credit guarantees mitigate the risk of default by borrowers through guaranteeing an agreed portion of
the loan advance. By providing this partial guarantee, CGs help reduce the risk of loss to the lender
arising from default by the borrower making lenders more willing to lend to borrowers that would
otherwise have been denied credit. Benefits of credit guarantee scheme includes: to improve access
to credit, integration of MSME:s to the formal financial market, mobilization of capital for MSMEs,
relaxation of some loan requirements, Improve the credit market and encourage favourable interest
rates.

The National Treasury is in the process of converting the Credit Guarantee Scheme (CGS) to the
Kenya Credit Guarantee Company (KCGC) for continuity and sustainability in supporting Micro
Small and Medium Enterprises (MSMEs) to access Credit. Financing gap has impacted MSMEs,
who now depend on informal lending institutions like Chamas and Shylocks, whose rates are high,

forcing some MSMEs to operate minimally or shut down.

Role of the Project -The project is supporting in the conversion of Credit Guarantee Scheme (CGS)
to the Kenya Credit Guarantee Company (KCGC) under Component 2, De-risking lending to
MSMEs. The public participation exercise on the Credit Guarantee Policy and Amendments to the
Central Bank of Kenya Act was undertaken in various counties. The Central Bank of Kenya will
licence credit guarantee companies who will work with lending institutions to ensure small and

medium business owners secure loans.
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The draft bill, which is currently at the late stages of public participation, seeks to provide a
conducive policy, legal and regulatory environment for credit guarantee.

The credit guarantee policy and Amendments to CBK Act aims at promoting the development of a
strong, competitive and inclusive financial sector as a key component of an enabling environment
for MSMEs. The Act will also incentivise financial institutions to unlock quality and affordable

credit to MSMEs and enhance their participation in economic activities.
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A A 1D articipation on D i 1arantee Po and

. Public Participati 'LC'E'!-ON”?C’

draft Credit guarantee policy and proposed

Amendments to the Central Bank Act which was
held at the Rifi Valley Technical Training
Institute (RVITI) in Uasin Gishu County

On the Credit Guarantee Policy Draft and
Proposed Amendments to the Central Bank
of Kenya Act. The event took place in

Kakamega at the Regional commissioner's

office.

A Section of members drawn from across Mombasa

County follow proceedings during the public
participation exercise on the Credit Guarantee
Policy amendments at Kenya School of Government,

Mombasa.

Members participating in the Credit

Guarantee Policy Draft and Proposed
Amendments to the Central Bank of

Kenya Act. The event took place in

Garissa County.
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5. Statement of Project Management responsibilities

The Principal Secretary for the National Treasury and the Project Manager for Supporting Access to
Finance and Enterprise Recovery Project are responsible for the preparation and presentation of the
Project’s financial statements, which give a true and fair view of the state of affairs of the Project for
and as at the end of the financial year ended on June 30, 2024.

This responsibility includes (i) Maintaining adequate financial management arrangement and
ensuring that these continue to be effective throughout the reporting period, (ii)Maintaining proper
accounting records, which disclose with reasonable accuracy at any time the financial position of
the project, (iii)Designing, implementing and maintaining internal controls relevant to the
preparation and fair presentation of the financial statement, and ensuring that they are free from
material misstatements, whether due to error or fraud,(iv) safeguarding the assets of the project,
(v)Selecting and applying appropriate accounting policies and (v)Making accounting estimates that
are reasonable in the circumstances.

The Principal Secretary for the National Treasury and the Project Manager for Supporting Access to
Finance and Enterprise Recovery Project accept responsibility for the Project’s financial statements,
which have been prepared on the Cash Basis Method of Financial Reporting, using appropriate
accounting policies in accordance with International Public Sector Accounting Standards.

The Principal Secretary for the National Treasury and the Project Manager for Supporting Access to
Finance and Enterprise Recovery Project are of the opinion that the Project’s financial statements give
a true and fair view of the state of Project’s transactions during the financial year ended June 30, 2024,
and of the Project’s financial position as at that date. The Principal Secretary for the National Treasury
and the Project Manager for Supporting Access to Finance and Enterprise Recovery Project further
confirm the completeness of the accounting records maintained for the Project, which have been relied
upon in the preparation of the Project financial statements as well as the adequacy of the systems of
internal financial control.

The Principal Secretary for the National Treasury and the Project Manager for Supporting Access to
Finance and Enterprise Recovery Project confirm that the Project has complied fully with applicable
Government Regulations and the terms of external financing covenants, and that Project funds
received during the financial year under audit were used for the eligible purposes for which they were

intended and were properly accounted for.
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Approval of the Project Financial Statements J
The Project financial statements were approved by the Principal Secretary for the National Treasury

and the Project Manager for Supporting Access to Finance and Enterprise Recovery Project on

lg TH (x—Tbb EP—- 2024 and signed by:

Dr. Chris K. Kiptoo, CBS Ray Charles Musau Beatrice K. Musyoka
Principal Secretary Project Manager Financial Management Specialist
ICPAK Member No: 6193
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REPORT OF THE AUDITOR-GENERAL ON SUPPORTING ACCESS TO FINANCE
AND ENTERPRISE RECOVERY PROJECT (IDA CREDIT NO. 7018-KE) FOR THE
YEAR ENDED 30 JUNE, 2024 - THE NATIONAL TREASURY

PREAMBLE
| draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of Internal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, is effective in the use of resources, or that its internal
control, risk management and governance systems are properly designed and were
working effectively in the financial year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS
Opinion

| have audited the accompanying financial statements of Supporting Access to Finance
and Enterprise Recovery Project set out on pages 1 to 21, which comprise of the
statement of financial assets and liabilities as at 30 June, 2024 and the statement of

Report of the Auditor-General on Supporting Access to Finance and Enterprise Recovery Project (IDA Credit No.
7018-KE) for the year ended 30 June, 2024 - The National Treasury



receipts and payments, statement of cash flows and statement of comparison of budget
and actual amounts for the year then ended and a summary of significant accounting
policies and other explanatory information in accordance with the provisions of Article 229
of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. | have obtained
all the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

In my opinion, the financial statements present fairly, in all material respects, the financial
position of Supporting Access to Finance and Enterprise Recovery Project as at
30 June, 2024 and of its financial performance and its cash flows for the year then ended,
in accordance with International Public Sector Accounting Standards (Cash Basis) and
comply with the Financing Agreement No.7018-KE dated 8 February, 2022 between the
Government of Kenya and International Development Association (IDA) and the Public
Finance Management Act, 2012.

Basis for Opinion

The audit was conducted in accordance with the International Standards for Supreme
Audit Institutions (ISSAIs). | am independent of the Supporting Access to Finance and
Enterprise Recovery Project (IDA CREDIT NO. 7018-KE) Management in accordance
with ISSAI 130 on the Code of Ethics. | have fulfilled other ethical responsibilities in
accordance with the ISSAI and in accordance with other ethical requirements applicable
to performing audits of financial statements in Kenya. | believe that the audit evidence |
have obtained is sufficient and appropriate to provide a basis for my opinion.

The audit was conducted in accordance with the International Standards for Supreme
Audit Institutions (ISSAIls). | am independent of the Supporting Access to Finance and
Enterprise Recovery Project Management in accordance with ISSAI 130 on the Code of
Ethics. | have fulfilled other ethical responsibilities in accordance with the ISSAI and in
accordance with other ethical requirements applicable to performing audits of financial
statements in Kenya. | believe that the audit evidence | have obtained is sufficient and
appropriate to provide a basis for my opinion.

Emphasis of Matter
Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects final receipts budget
and actual on a comparable basis of Kshs.2,000,000,000 and Kshs.1,974,697,567
respectively, resulting to an under-funding of Kshs.25,302,433 or 1% of the budget.
Similarly, the Project spent Kshs.933,798,177 against actual receipts of
Kshs.1,974,697,567, resulting to an under-utilization of Kshs.1,040,899,390 or 563% of
actual receipts.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

Report of the Auditor-General on Supporting Access to Finance and Enterprise Recovery Project (IDA Credit No.
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My report is not modified in respect of this matter.
Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Information
Conclusion

The Management is responsible for the other information set out on page (ii) to (xxvi)
which comprise of Acronyms and Glossary of Terms, Project Information and Overall
Performance, Statement of Performance against Project's Predetermined Objectives,
Environmental and Sustainability Reporting and Statement of Management
Responsibilities. The Other Information does not include the financial statements and my
audit report thereon.

Basis for Conclusion

In connection with my audit on the Supporting Access to Finance and Enterprise
Recovery Project financial statements, my responsibility is to read the other information
and in doing so, consider whether the other information is materially inconsistent with the
financial statements or my knowledge obtained in the audit or otherwise appears to be
materially misstated. If based on the work | have performed, | conclude that there is a
material misstatement of this Other Information, | am required to report that fact. | have
nothing to report in this regard.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources, | confirm that nothing else has come to my
attention to cause me to believe that public resources have not been applied lawfully and
in an effective way.

Basis for Conclusion

1. Late Remittance of Statutory Deductions

The statement of receipts and payments reflects expenditure on compensation to
employees of Kshs.39,353,542 which relates to basic salaries of permanent employees

Report of the Auditor-General on Supporting Access to Finance and Enterprise Recovery Project (IDA Credit No.
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as disclosed in Note 4 to the financial statements. Included in the amount are statutory
deductions totalling Kshs.4,118,197 in respect to PAYE, National Health Insurance Fund
and Affordable Housing Levy which were remitted after the ninth day following month of
deduction contrary to Section 10(1) and (2) of the Income Tax Act Cap 470, Regulation
4(1) of the defunct National Health Insurance Fund (Contributions) Regulations, 2022 and
Section 4(3) of the Affordable Housing Act, 2004. Although Management explained that
the delays were occasioned by late renewal of Project Implementation Unit staff
employment contracts, the delays could have been avoided by having them finalized in
time before their expiry.

In the circumstances, Management was in breach of the law.

2. Unbudgeted Approved Gratuity Payable

Review of employees’ contracts revealed that the terms of employment provided for
gratuity of 30% of consolidated pay translating to Kshs.8,211,744. However,
correspondence between the Project and the Donor revealed that the gratuity was
considered ineligible expenditure. As a result, the Project Management requested the
Principal Secretary to The National Treasury to settle the amount from The National
Treasury budget allocation. The request was approved on 31 May, 2024. Although
subsequent contracts have been drawn exclusive of gratuity, the liability of
Kshs.8,211,744 in respect of gratuity still remains unsettled contrary to Regulation 120(3)
of the Public Finance Management (National Government) Regulations, 2015 which
states that the Accounting Officer of a government entity shall ensure that the personnel
cost of all appointees, as well as promotion and salary increases, can be met within the
budgetary allocation voted for the national government entity.

In the circumstances, Management is in breach of the law and risks loss of public funds
through litigations and interests.

3. Failure to Settle Pending Accounts Payables

Note 14 to the financial statements reflects pending accounts payable of Kshs.5,820,991
in relation to supply of services. Although Management explained that delay in settling
the payments was due to delay in submission of supporting documents by suppliers, no
evidence was provided to confirm that these accounts payable had been paid as at the
time of audit in October, 2024. This was contrary to Regulation 150(1) of the Public
Procurement and Disposal Regulations, 2020 which requires the Project Management to
make prompt payment within sixty days from the date of receipt of the invoice.

In the circumstances, Management was in breach of the law.

4. Non - Compliance with the Provisions of the Financing Agreement

Review of Project Coordination Committee (PCC) meeting minutes revealed that the
committee met only once in the financial year under review and twice since the Project
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inception in May, 2022. This is contrary to schedule 2 Section | A 3(c) of the Project
Financing Agreement which require PCC to hold meetings at least every six months to
review project results, discuss any key issues arising and agree on key milestones over
the following six months.

In the circumstances, Management was in breach of the provisions of the Project
financing agreement.

The audit was conducted in accordance with ISSAls 3000 and 4000. The Standards
require that | comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. | believe that the audit evidence | have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, | confirm that nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAIs 2315 and 2330. The Standards
require that | plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. | believe that the audit evidence | have
obtained is sufficient and appropriate to provide a basis for my conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
Conclusion

As required by the International Development Association, | report based on my audit that
| have obtained all information and explanations which to the best of my knowledge and
belief, were necessary for the purpose of the audit. In my opinion, Information given in
the managements report pages (iii) to (xxvi) is consistent with the financial statements.

Basis for Conclusion

International Development Association requires that | report on the legal or regulatory
requirements, or on performance information disclosed. These matters require
expressing a separate opinion as to the Supporting Access to Finance and Enterprise
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Recovery Project compliance with laws and regulations. | believe that the audit evidence
| have obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

In preparing the financial statements, Management is responsible for assessing the
Project’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

In addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the Project’s financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General’s Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
INTOSAI Framework of Professional Pronouncements (IFPP). The Framework requires
that, in conducting the audit, | obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor’s report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
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considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

In conducting the audit, Article 229(6) of the Constitution also requires that | express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. In addition, |
also consider the entity’s control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, | am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the

Auditor-General’s website at:https://www.oagkenya.go.ke/auditor-generals-
responsibilities-for-audit/. This description forms part of my auditor’s report.

- .

AUDITOR-GENERAL

Nairobi

12 November, 2024
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Supporting Access to Finance and Enterprise Recovery Project Annual Report and Financial

Statements for the financial year ended June 30, 2024

7. Statement of Receipts and Payments for the year ended 30th June 2024.

20234 200223

Kshs. | Kshs. |  Kshs. Kshs. | Kshs. | Khs. Kshs.
Receipts
Transfer from Government
entities
o AN 1974,697,567 L974,697,567] 141,067,100 41067,100| 2115764667
development partners
Miscellaneous receipts
Total receipts 1,974,697,567 1974697567 | 141,067,100 141,067,100 | 2,115,764,667
Payments
Compensation o employees 39,353,542 WIS 9145760 0145760 48499302
P
i U435 BMES| 803635 RO635| 5248090
SEIVICES
Acquisition of non-financial
assets
U I s 850,000,000 850,000,000 85000000
/payments
Total payments 933,198,177 933798,177| 17,182,085 17,182,085 950,980,262
Surplus/ (defici) 1,040,899,390 1040899390 | 123,885,015 123,885,015 | 1,164.784,405

The accounting policies and explanatory notes to these financial statements are an integral part of the

financial statements.

Dr. Chris K. Kiptoo, CBS
Principal Secretary

Ray Charles Musau

Beatrice K. Musyoka
Project Manager Financial Management Specialist

ICPAK Member No: 6193
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k 8. Statement of Financial Assets and Liabilities as at 30" June 2024

Description Note 2023/2024 202272023
Kshs Kshs
Financial Assets
Cash and Cash equivalents 8 1,163,828,306 123885015
Imprests and Advances 9 956,100 -
Total Financial Assets (A) 1,164,784,406| 123,885,015
Financial Liabilities
Total Financial Liabilities(B) - -
Net Financial Assets (A-B) 1,164,784,406| 123,885,015
Represented By
Fund Balance B/fwd. 10 123,885,015 -
Prior Year adjustments 11 - -
Surplus/(Deficit) for the Year 1,040,899,390] 123,885,015
Net Financial Assets 1,164,784,405| 123,885,015

The accounting policies and explanatory notes to these financial statements form an integral part of the

financial statements. The financial statements were approved on {3/H 0C[ 2024 and signed by:

Dr. Chris K. Kiptoo, CBS
Principal Secretary

Ray Charles Musau

Project Manager

Beatrice K. Musyoka

Financial Management Specialist
ICPAK Member No: 6193
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9. Statement of Cashflow for the year ended 30" June 2024

Cashflow from operating activities

Receipts

Transfer from government entities 1 - -
Miscellaneous receipts 3 - -
Total receipts - .
Payments

Compensation of employees 4 39,353,542 9,145,760
Purchase of goods and services 5 44,444,635 8,036,325
Other grants and transfers 7 850,000,000 -
Total Payments 933,798,177 17,182,085
Net receipts/(payments) 933,798,177 17,182,085
Adjustments during the year

Prior year adjustments 11 - -
Decrease/(increase) in accounts receivable 12 956,100 -
Net cash flow from operating activities 934,754,277 17,182,085
Cashflow from investing activities

Acquisition of non-financial assets 6 - -
Net cash flows from investing activities 934,754,277 17,182,085
Cash flow from financing activities

Proceeds from foreign borrowings 2 1,974,697.567 141,067,100
Net cash flow from financing activities 1,974,697,567 141,067,100
Net increase in cash and cash equivalents 1,039,943,290 123,885,015
Cash and cash equivalent at beginning of the year 10 123,885,015 -
Cash and cash equivalent at end of the year 8 1,163,828,305"1 123,885,015

The accounting policies and explanatory notes to these financial statements form an integral part of

the financial statements. The entity financial statements were approved on [8TH' OTT 2024 and signed by:

Dr. Chris K. Kiptoo, CBS Ray Charles Musau Beatrice K. Musyoka
Principal Secretary Project Manager Financial Management Specialist
ICPAK Member No: 6193
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k 10. Statement of Comparison of Budget and Actual amounts for year ended
30" June 2024

Receipts
Proceeds from borrowings | 3,000,000,000 {- 1,000,000,000 [ 2,000,000,000 1,974,697,567 25,302,433 9%%
Miscellaneous receipts
Total Receipts 3,000,000,000 |-1,000,000,000 | 2,000,000,000 1,974,697,567 15302433 | 99%
Payments

ation t
Compensaon o 2,000,000 2,0000 39353542 2646458 | 9%
employees
Purchase of goods and
 orvices 858,000,000 {-732,959,667.95 125,040,332 44,444,635 80,595,697 36%
A}
Transfers to other
government entities
Other grants and transfers | 2,100,000,000 |-267,040,332.05 |  1,832,959,668 850,000,000 982,959,668 46%
Total Payments 3,000,000,000 |-1,000,000,000 | 2,000,000,000 933,798,177 1,066,201,823 | 47%
Surplus or Deficit - 1,040,899,390 | - 1,040,899,390

Note: The significant budget utilisation/performance differences in the last column are explained in Annex
2 to these financial statements.

--------------------------------

Dr. Chris K. Kiptoo, CBS Ray Charles Musau

Principal Secretary

Beatrice K. Musyoka
Financial Management Specialist
ICPAK Member No: 6193

Project Manager
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11. Significant Accounting Policies

The principal accounting policies adopted in the preparation of these financial statements are set

out below:

a)  Statement of compliance and basis of preparation

The financial statements have been prepared in accordance with Cash-basis IPSAS financial
reporting under the cash basis of accounting, as prescribed by the PSASB and set out in the
accounting policy note below. This cash basis of accounting has been supplemented with
accounting for; a) receivables that include imprests and salary advances and b) payables that
include deposits and retentions. The financial statements comply with and conform to the form of
presentation prescribed by the PSASB.

The accounting policies adopted have been consistently applied to all the years presented.

b) Reporting entity
The financial statements are for Supporting Access to Finance and Enterprise Recovery Project
under the National Treasury and Economic Planning . The financial statements are for the reporting

entity ,Supporting Access to Finance and Enterprise Recovery Project as required by Section 81
of the PFM Act, 2012 .

c) Reporting currency
The financial statements are presented in Kenya Shillings (Kshs), which is the functional and
reporting currency of the Project and all values are rounded to the nearest Kenya Shilling.
d) Recognition of receipts
SAFER Project recognises all receipts from the various sources when the event occurs, and the
related cash has been received.

i) Transfers from the Exchequer

Transfer from Exchequer is recognized in the books of accounts when cash is received. Cash is

considered as received when payment instruction is issued to the bank and notified to the

receiving entity.

wn
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Significant Accounting Policies (continued)
ii) External Assistance
External assistance is monies received through grants and loans from multilateral and bilateral

development partners.

iii) Other receipts
These include Appropriation-in-Aid and relates to receipts such as proceeds from disposal of
assets and sale of tender documents. These are recognized in the financial statements at the time

associated cash is received.

iv) Donations and grants
Grants and donations shall be recognized in the books of accounts when cash is received. Cash is
considered as received when a payment advice is received by the recipient entity or by the
beneficiary. In case of grant/donation in kind, such grants are recorded upon receipt of the grant
item and upon determination of the value. The date of the transaction is the value date indicated on

the payment advice.

V) Proceeds from borrowing.
Borrowing includes external loans acquired by the Project or any other debt the Project may take

and will be treated on cash basis and recognized as a receipt during the year they were received.

vi) Undrawn external assistance
These are loans and grants at reporting date as specified in a binding agreement and relate to
funding for the Project currently under development where conditions have been satisfied or their
ongoing satisfaction is highly likely and the project is anticipated to continue to completion. An

analysis of the Project’s undrawn external assistance is shown in the funding summary.
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Significant Accounting Policies (continued)
e) Recognition of payments
The Project recognises all payments when the event occurs, and the related cash has been paid out

by the Project.

i)  Compensation to employees
Salaries and Wages, Allowances, Statutory Contribution for employees are recognized in the period

when the compensation is paid.

iil)  Use of goods and services
Goods and services are recognized as payments in the period when the goods/services are
consumed and paid for. If not paid for during the period where goods/services are consumed, they

shall be disclosed as pending bills.

iii) Interest on borrowing

Borrowing costs that include interest are recognized as payment in the period in which they incur

and paid for.

iv) Repayment of borrowing (principal amount)
The repayment of principal amount of borrowing is recognized as payment in the period in which
the repayment is made. The stock of debt is disclosed as an annexure to the consolidated financial

Statements.
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Significant Accounting Policies (continued)

V) Acquisition of fixed assets

The payment on acquisition of property plant and equipment items is not capitalized. The cost of
acquisition and proceeds from disposal of these items are treated as payments and receipts items
respectively. Where an asset is acquired in a non-exchange transaction for nil or nominal
consideration and the fair value of the asset can be reliably established, a contra transaction is
recorded as receipt and as a payment. A fixed asset register is maintained by each public entity and
a summary provided for purposes of consolidation. This summary is disclosed as an annexure to

the consolidated financial statements.

f) In-kind donations

In-kind contributions are donations that are made to the Project in the form of actual goods and/or
services rather than in money or cash terms. These donations may include vehicles, equipment or
personnel services. Where the financial value received for in-kind contributions can be reliably
determined, the Project includes such value in the statement of receipts and payments both as
receipts and as payments in equal and opposite amounts; otherwise, the contribution is not

recorded.

g) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call and
highly liquid investments with an original maturity of three months or less, which are readily
convertible to known amounts of cash and are subject to insignificant risk of changes in value.
Bank account balances include amounts held at the Central Bank of Kenya and at various
commercial banks at the end of the financial year. For the purposes of these financial statements,
cash and cash equivalents also include short term cash imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the financial

year.
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Significant Accounting Policies (Continued)
h) Restriction on cash
Restricted cash represents amounts that are limited/restricted from being used to settle a liability
for at least twelve months after the reporting period. This cash is limited for direct use as required
by stipulation. Amounts maintained in deposit bank accounts are restricted for use in refunding

third part deposits.

i) Imprests and Advances

For the purposes of these financial statements, imprests and advances to authorised public officers
and/or institutions which were not surrendered or accounted for at the end of the financial year is
treated as receivables. This is in recognition of the government practice where the imprest payments
are recognized as payments when fully accounted for by the imprest or AIE holders. This is an
enhancement to the cash accounting policy. Other accounts receivables are disclosed in the

financial statements.

) Contingent Liabilities

A contingent liability is:

a) A possible obligation that arises from past events and whose existence will be confirmed only
by the occurrence or non-occurrence of one or more uncertain future events not wholly within
the control of the entity; or

b) A present obligation that arises from past events but is not recognised because:

1) It is not probable that an outflow of resources embodying economic benefits or service
potential will be required to settle the obligation; or
ii) The amount of the obligation cannot be measured with sufficient reliability.

Some of contingent liabilities may arise from: litigation in progress, guarantees, indemnities.

Letters of comfort/ support, insurance, Public Private Partnerships,

The Entity does not recognize a contingent liability but discloses details of any contingencies in

the notes to the financial statements unless the possibility of an outflow of resources embodying

economic benefits or service potential is remote. Annex 6 of this financial statement is a register

of the contingent liabilities in the year.
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Significant Accounting Policies (Continued)
k) Contingent Assets
SAFER Project does not recognize a contingent asset but discloses details of a possible asset whose
existence is contingent on the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of SAFER Project in the notes to the financial statements. Contingent
assets are assessed continually to ensure that developments are appropriately reflected in the
financial statements. If it has become virtually certain that an inflow of economic benefits or service
potential will arise and the asset’s value can be measured reliably, the asset and the related revenue

are recognized in the financial statements of the period in which the change occurs.

1) Pending bills

Pending bills consist of unpaid liabilities at the end of the financial year arising from contracted
goods or services during the year or in past years. As pending bills do not involve the payment of
cash in the reporting period, they recorded as ‘memorandum’ or ‘off-balance’ When the pending
bills are finally settled, such payments are included in the statement of receipts and payments in

the year in which the payments are made.

m) Budget

The budget is developed on a comparable accounting basis (cash basis), the same accounts
classification basis (except for accounts receivable - outstanding imprest and clearance accounts
and accounts payable - deposits, which are accounted for on an accrual basis), and for the same
period as the financial statements. The Project’s budget was approved as required by Law and
National Treasury Regulations, as well as by the participating development partners, as detailed in
the Government of Kenya Budget Printed Estimates for the year. The Development Projects are
budgeted for under the MDAs but receive budgeted funds as transfers and account for them
separately. These transfers are recognised as inter-entity transfers and are eliminated upon
consolidation. A high-level assessment of the Project’s actual performance against the comparable
budget for the financial year/period under review has been included in an annex 2 to these financial

Starements.
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Significant Accounting Policies (Continued)
n) Third party payments
Included in the receipts and payments, are payments made on its behalf by to third parties in form
of loans and grants. These payments do not constitute cash receipts and payments.

and are disclosed in the payment to third parties’ column in the statement of receipts and payments.

0) Exchange rate differences

The accounting records are maintained in the functional currency of the primary economic
environment in which the Project operates (Kenya Shillings). Transactions in foreign currencies
during the year/period are converted into the functional currency using the exchange rates
prevailing at the dates of the transactions. Any foreign exchange gains and losses resulting from
the settlement of such transactions and from the translation at year-end exchange rates of monetary
assets and liabilities denominated in foreign currencies are recognised in the statements of receipts

and payments.

p) Comparative figures
Where necessary comparative figures for the previous financial year/period have been amended or

reconfigured to conform to the required changes in financial statement presentation.

q) Subsequent events
There have been no events subsequent to the financial year/period end with a significant impact on

the financial statements for the year ended June 30, 2024,

r) Prior period adjustments
Prior period adjustments relate to errors and other adjustments noted arising from previous year(s).
Explanations and details of these prior period adjustments are presented in note of these financial

Statements.
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12. Notes to the Financial Statements

1. Transfers from Government entities

There was no counterpart funding from government in 2023/2024.

2.  Loan from External Development Partners

During the financial period to 30 June 2024, we received funding from development partners in form
of loans negotiated by the National Treasury as detailed in the table below:

FY 202324| FY 2022123

EURO KShs KShs KShs KShs KShs
Loans Received from Multilateral
Donors (International
Organisations)
International Development Various .
Assistnce(IDA) Componeat A Dates 12,799,995 1,832,959,668 - 1,832,959,668 141,067,100f  1,974,026,768
, . 006204 | 10315000 14173789 141,737,899 141,737,699
Assistance(IDA) Component C
Total 13,831,495  1,974,697,567 - 1,974,697,567| 141,067,100 2,115,764,667

Loan received in cash through exchequers is Kshs 1,974,697(EURO 13,831,495) as per note 2.A

Component A -Project Bank Account 1000709596
Ref. No. DE:024/01/23/24dated
1|27th October 2023 PA 131650 2,999,995 475,228,608
Ref. No. DE:084/01/23/24dated
2| 15th April 2024 PA 133108 2,800,000 395,864,560
3| 24th June 2024 PA 132768 7,000,000 961,866,500
Sub Total 12,799,995 1,832,959,668
Component C -Project Bank Account 1000693096
1]|25th June 2024 IPA 132767 1,031,500 141,737,899
Sub Total 1,031,500 141,737,899
3 TOTAL 13,831,495 1,974,697,567
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Notes to the Financial Statements (Continued)

3.  Miscellaneous receipts

There was no miscellaneous receipt in FY 2023/2024.

4. Compensation to Employees

Kshs Kshs Kshs Kshs Kshs
Basiorsalmies of (
SBORS OUPEOBOEE | poioicts i 39353542 9145760 |  48.499.302
employees
Total 39,353,542 i 39353542 | 9145760 | 48.499.302

5. Purchase of Goods and Services

Kshs Kshs Kshs Kshs Kshs

Utilities, supplies and services 347,047 347,047 347,047
oM s, s 543,016 543,016 543,016
services

Domestic travel and subsistence 640,216 640216 6,325,300 6,965,516
PN Wit A 2879,103 2879,103 2.879,103
information supplies

Rentals of produced assets 9,648,962 9,648,962 9,648,962
Training payments 28,105,532 28,105,532 28,105,532
Hospitality supplies and services 379,600 379,600 379,600
Other operating payments 1,901,159 1,901,159 1,711,025 3,612,184
Total A6 - | 44444635 | 8036325 ) 52480960 |

Payments made by entity was Kshs 44,444,635, there were no payments made by third parties.
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6. Acquisition of Non-Financial Assets

The project did not procure Non-Financial Assets during year 2023/2024.

7.0ther Grants, Transfers and Payments

Component A-Transfer to Kenya

Development Corporation (KDC) 850,000,000 - 850,000,000 0 850,000,000
Apex Bank
Total 850,000,000 - 850,000,000 0 850,000,000

Transfers to KDC and PFIs

Transfer by Project To Apex Bank (KDC) FY 2023/2024(Ksh)

Transfer by Safer Project To Kenya Development
Corporation(KDC) - KDC SAFER PROJECT 850,000,000
DISBURSEMENT ACCOUNT : 1325212520

Transfer by KDC To PFIs

T fc K D i K
r'crlI:lS er by Kenya e‘vek.)pmcnt Corporation (KDC) 250.000.000
to To Fortune Sacco Society Ltd (7/5/2024)

Transfer by Kenya Development Corporation (KDC)To 250.000.000
K-Unity Scacco(21/5/2024) i 2

The confirmation of transfer of funds to KDC and Saccos ( Fortune and K-Unity is attached .

8.Cash And Cash equivalents

Bank accounts (Note 8A) 1,163,828,306 123,885,015

Cash in hand (Note 8B) - -
Cash equivalents (short-term deposits) (Note 8C) - -

Total 1,163,828,306 123,885,015

The Project has three (3) project accounts spread within the project implementation area and

three (3) foreign currency designated accounts managed by the National Treasury as listed below:

14
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8. A Bank Accounts

Project Bank Accounts

!gm;’gn ngngx Accounts

Central Bank of Kenya LOAN [A/c No.
1000568976] DA-A

Central Bank of Kenya LOAN [A/c No.
1000632984] DA-B

Central Bank of Kenya LOAN [A/c No.
1000632992] DA-C

Total Foreign Currency balances

Local Currencx Accounts

Central Bank of Kenya- SAFER A- Project

082,959,668 -
Bank Account (A/c No. 1000709596]
Central Bank of Kenya- SAFER B- Project
Bank Account [A/c No. 1000709607] ] ]
Central Bank of Kenya -SAFER C - Project

180,868,638 123,885,015
Bank Account [A/c No. 1000693096]
Total local currency balances 1,163,828,306 | 123,885,015 |
Total bank account balances 1,163,828,306 | 123,885,015

Special Deposit Accounts

The balances in the Project’s Special Deposit Account(s) as at 30" June 2024 are not included in the
Statement of Financial Assets since they are below the line items and are yet to be drawn into the

Exchequer Account as a voted provision.

Below is the Special Deposit Account (SDA) movement schedule which shows the flow of funds that
were voted in the year. These funds have been reported as loans/grants received in the year under the

Statement of Receipts and Payments.
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Special Deposit Accounts Movement Schedule

() Central Bank Of Kenya [A/c No 1000368976
DA-A

Opening balance as at Ist July 2023 as per SDA
reconcilliation

Total amount deposited in the account

1,886,687,056

13,175,186

Total amount withdrawn (as per Statement of Receipts
& Payments)

1.832.95

12,799.995

Closing balance as at 30th June 2024 (as per SDA
bank account reconciliation attached )

— 33727388

375,001

(ii) Central Bank Of Kenya [A/c No 1000632984]-
DA-B

Opening balance as at Ist July 2023 as per SDA
reconcilliation

Total amount deposited in the account

Total amount withdrawn (as per Statement of Receipts
& Payments)

Closing balance as at 30th June 2024 (as per SDA
bank account reconciliation attached )

(ii) Central Bank Of Kenya [Ale No 1000632992]-
DA-C

Opening balance as at Ist July 2023 as per SDA
reconcilliation

145,585,517

1,032,031

Total amount deposited in the account

78,052,443

286,652,517

568,028

2,032,031

Total amount withdrawn (as per Statement of Receipts
& Payments)

141,737,899

141,067,000

— LO3L300

—1.000.000

Closing balance as at 30th June 2024 (as per SDA
bank account reconciliation attached )

—81.900,061

145,585,517

—308.550

—1032.031

(The Special Deposit Account(s) reconciliation statement(s) has (have) been attached as Annex 9,
National Treasury (Disbursement unit Reconciliation) and CBK documents

balance.
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Notes to the Financial Statements (Continued)

8. B Cash in hand

There was no cash in hand as at 30"™ June 2024 as per the attached Board of Survey report.

8. C Cash equivalents (short-term deposits)
There were no short-term deposits as at 30" June 2024

9. Imprests and Advances

Government Imprests 956,100
Salary advances - -
Total 956,100 -

9A: Breakdown of Imprests and Advances

Kshs Kshs Kshs Kshs
RAY CHARLES MUSAU 117,600 30/06/2024 117,600
WINNIE MOLONKO 117,600 30/06/2024 117,600
HENRY KARANJA 98,000 30/06/2024 98,000
DANAE OTARO 98,000 30/06/2024 98,000
BEATRICE MUSYOKA 98,000 30/06/2024 98,000
PRISCA MATUKU 44,100 30/06/2024 - 44,100
JOHN NJURA 78,400 30/06/2024 - 78,400
EMILY KOMEN 78,400 30/06/2024 - 78,400
BENJAMIN OKOTH 28,000 30/06/2024 - 28,000
SHEILA CHANYISA 198,000 30/06/2024 - 198,000
Total 956,100] - 956,100

10. Fund Balance Brought Forward

Bank accounts

123,885,015

Cash in hand

Cash equivalents (short-term deposits)

Outstanding imprests and advances

Deposits and retention

Total

123,885,015
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Notes to the Financial Statements (Continued)
11. Prior Year adjustment

There was no Prior year adjustment during the year.

12.Changes in Accounts Receivables ( Imprests and Advances)

Opening Receivables as at 1°' July 2023 = -
s o th

Closing account receivables as at 30 June 956.100 _

2024

Change in Imprests and advances - 956,100 -

13.Changes in Accounts Payables (Deposits and Retentions)

There was no Accounts Payable during the year.

Other Important Disclosures

14. Pending Accounts Payables (See Annex 4a

Supply of goods - - - -
Supply of services - 5,820,991 - 5,820,991
Total - 5,820,991 - 5,820,991

15. External Assistance

. .
Al A statice 1.974.697.567 141,067,100

received as loans

Total 1,974,697.567 141,067,100

a). External assistance relating loans and grants

E 1 ist

HMISEDA. BSS BIRNCD 1,974,697,567 141,067,100
received as loans
Total 1,974,697,567 141,067,100
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b) Undrawn external assistance

Undrawn external
assistance - loans

The funds will be utilised to
implement various activities as
per the Annual Work Plan and
Budget and inline with Project
Appraisal Documents(PAD)

9,738.435,333

10.873,030.900

Total

9,738,435,333

10,873,030,900

¢) Classes of providers of external assistance

Multilateral donors

1,974,697,567

141,067,100

Total

1,974,697,567

141,067,100

Over the years the MSMEs have faced various challenges in accessing affordable credit through
financial institutions. The External development assistance is to increase access to financial

services and support COVID -19 recovery of Micro, Small and Medium Enterprises (MSMEs) in

Kenya.

e Purpose and use of external assistance

Compensation to employees 39,353,542 9,145,760
Use of goods and services 44,444,635 8,036,325
Other grants and transfers 850,000,000 -

Total 933,798,177 17,182,085

J- External Assistance paid by third parties on behalf of (the Entity) by Source
There was no third-party payments.
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ther Important Disclosures (Continued)

16. Related Party Disclosures

The following comprise of related parties to the Supporting Access to Finance and Enterprise
Recovery Project
i) The National Treasury and Planning

ii) Key management personnel in Project Implementation Unit

Principal Secretary/ The National Treasury and Planning
Director General Budget, Fiscal and Economic Affairs
Project Manager

Assistant Project Manager

Other Key Staff in the Project implementation Unit (PIU)

ii1)  Project Coordination Committee

= Core members include: The National Treasury, Central Bank of Kenya (CBK),

Ministry of Investment, Trade and Industry, Sacco Regulatory Authority SASRA
and other MDAs.

iv) Apex Bank — Kenya Development Corporation (KDC)

v)  Participating Financial Institutions (PFIs) Micro Finance Banks (MFB) and Saccos.

e Fortune Sacco Society Ltd

e K-Unity Scacco

vi) Credit Guarantee Committee.

vii) Eligible Micro, Small and Medium Enterprises (MSMSEs)

Related pa

Compensation to Key Management

transactions:

Compensation to Key Management 36,528,704 -
Total Compensation to Key Management 36,528,704 -
Transfers to related parties

Kenya Development Corporation (KDC) 850,000,000 -
Total Transfers to related parties 850,000,000 -

Transfers from related parties

A}

Exchequer From The National Treasury ( IDA Loan

1,974,697,567 141,067,100

Total Transfers from related parties 1,974,697,567 141,067,100

17. Contingent Liabilities
There were no Contingent Liabilities
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13. Annexes

Annex 1: Prior Year Auditor-General’s Recommendations

Issues raised in the
1 External Audit Report
2022/2023

All  Issues
resolved

All the Issues raised in
the Management Letter
were resolved

were

N/A

Dr. Chris K. Kiptoo, CBS

Principal Secretary

Ray Charles Musau

Project Manager

21




Supporting Access to Finance and Enterprise Recovery Project
Annual Report and Financial Statements for the financial year ended June 30, 2024

e ¥
2023/2024

m iv

Bu

t

a b ¢=a-h d=b/a %
Receipts
Proceeds from borrowings 2,000,000,000 1,974,697,567 253024331 99%
Total Receipts 2,000,000,000]  1,974,697,567 25,302,433
Payments
Compensation of employees 42,000,000 39,353,542 2,646,458  94%
The under-expenditure was
: due to delay in procurement
Purchise o goods and s wames| 0059567 3% [process fory indilidual
hi Consultancies and
Consultancy firms .
The Under- Expenditure was
due to delay in disbursement
occassioned by the re-
Other grants and transfers 1,832,959,668 850,000,000 982,959,668]  46% |designation of Agricultural
Finance Corporation from
Apex Institution to
Participating Financial
Total payments 2,000,000,000 933,798,177  1,066,201.823
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: R iliation

-entit

Break down of Transfers from The National Treasury
) Government Counterpart
| Funding
Bank Statement Date |Amount (K Shs) Indicate the FY to which the amounts relate
No Government counterpart 0
findmg
b.|Others
Bank Statement Indicate the FY to which th
DA Doror Funds ank Statemen Amount (KSks ndicate the FY to which the amounts
Date gt (£ou) relate
Project Bank Account-A No,
1000709596
I{Loan IDA Funds 27/10/2023 475,228,608 (202312024
2|Loan IDA Funds 18/04/2024 395,864,560 [2023/2024
3{Loan IDA Funds 03/07/2024 961,866,500 {2023/2024
Project Bank Account -C No.
1000693096
1|Loan IDA Funds 03/07/2024 141,737,899 12023/2024
Project Bank Account-B No, :
1000709607 B
TOTAL(atbtc) 1,974,697,567
The above amounts have been communicated to and reconciled with the Parent
Ministry
RAY CHARLES MUSAU BEATRICE K. MUSYOKA
Project Manager Financial Management Specialist
SAFER Project SAFER Project
Y
. - .
Signature Signature-—-——=—-——=-3--
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nnex 4a: Analysi Pending Bill
a b c=a-b
Supply of services
Lake Naivasha 8/6/2024 . — Late submission of the
Crescent Camp INV No. JUNEOSA/2024 i ' invoice
o — 9/4/2024INV Not updated their Tax
nterpri
Lfn_:z €TPTSE | No.1416,19/03/20241 33150 33,150 - |compliance
mi
¢ NV No.1415 Certificate(Itax)
- h
Wikdife Research and |20/05/2024 INV No. - . _Lamf”bm'“"’t”h°f: ¢
- r
Training Institute ~ |SINV0218 ' ' SRS LSSy
received date 28/06/2024
First time transacting with
Recionl government,the process
SR 14/05/2024INV of ntroducing the
Commissioners Staff 750,500 750,500 -
No.225 company to government
Welfare Canteen
payment system
prolonged
Nation Media Group 119/04/2024 Dealayed Supporting
7 -
PLC INV No. 0000121550 G0 s Documents
24/04/2024
Rift Valley Technical e Dealayed Supporting
Training Institute IV No. 636,000 636,000 " [Documents
. RVTTI/WS/VOLVIII/20
_ . |17/05/2024 INV Dealayed Supporting
Machakos University NoNVAZ32 555,000 555,000 o -
9/5/2024 N
Kenya School of INV - Deaaye Upnortng
Government No.SNV_MBSAGS48 | 1,044,000 1,044,000 PRNEE
ACK Diocese of 3/5/2024 Dealayed Supporting
Marsabit INV No.1356 558,000 558,000 " [Documents
Sub-Total 5,820,991 5,820,991
Grand Total 5,820,991 5,820,991
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Annex 5: Summary of Fixed Assets Register

SAFER Project did not procure Fixed Assets during year 2023/2024.

Annex 6: Contingent Liabilities Register

There were no Contingent Liabilities during the year.

Annex 7: Reporting of Climate Relevant Expenditures

There were no Climate relevant Expenditures during the year.

Annex 8: Reporting Disaster Management Expenditure

There were no Disaster management expenditures during the year.
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Supporting Access to Finance and Enterprise Recovery Project
Annual Report and Financial Statements for the financial year ended June 30, 2024

Annex 9 : Analysis of ial D i nt nciliati atement
Amount (EURQO)
Amount Withdrawn and not claimed 9,624,809

THE AMOUNT IS REPRESENTED BY:

1. Exchequer Funding Transferred to
Project Bank Account on 28/06/2024

( Ksh 961,866,500) 7,000,000
2. Project Bank Account Balance as at

30th June 2024 ( Ksh 21,093,167.95) 149,195
3. Bank Balance n KDC Bank Statement 2,475,594
4. Bank Charges 20
Total 9,624,809

Amount (EURQ)

Amount Withdrawn and not claimed 1,431,441
THE AMOUNT IS REPRESENTED BY:

1. Exchequer Funding Transferred to

Project Bank Account on 28/06/2024

( Ksh 141,737,899.25) 1,031,500
2. Project Bank Account Balance as at
30th June 2024 ( Ksh 50, 648,542.70) 359,039
3. June Expenditures in process to be
documented 40,882
4. Bank Charges 20
Total 1,431,441
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Supporting Access to Finance and Enterprise Recovery Project
Annual Report and Financial Statements for the financial year ended June 30, 2024

Annex 10: Other Support Documents
1.Signed confirmations from beneficiaries in Transfers to Other Government
Entities(Attached)
ii.Bank Reconciliations statement as at 30" June 2024(Attached)
iii.Board of Survey Report
iv.Special Deposit Account(s) reconciliation statement(s)

v.GOK IFMIS comparison Trial Balance (Where applicable)
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ACCOUNTS DIVISION

INTERNAL MEMO

File No.:NT/CA/80(31 Date: 6™ August,2024
TO - Project Manager, SAFER
SUBJECT : CONFIRMATION OF FUNDS DISBURSED TO SAFER

PRO!ECT FINANCIAL YEAR 2023/2024

The above refers.

This is to confirm that we disbursed to (SAFER) supporting access to Finance
and Enterprise recovery Project for the FY 2023/2024 as per attached.

Lilian W. Dishon
Deputy Accountant General



SUPPORTING ACCESS TO FINANCE AND ENTERPRISE RECOVERY (SAFER) PROJECT

THE NATIONAL TREASURY

Confirmation of amounts disbursed to SAFER Project as at 30 June 2024

Amount Disbursed to the Project as at 30th June 2024 Assount Recelved
by the Project as Difference
Date Disbursed by at 30 June 2024 (KShs)
Reference Number and date The National Development (KShs) (KShs)
Treasury

1. A/C NO. 1000709596-SUPP ACESS TO
FIN ENTERP RECOV- A (A) (0O (D)=(B-C)

DE: 024/01/23/24 dated 27th Octobe ,2023 o Jar
( B/S 21/11/2023) 3-?]!0, W) [F '7{;22'3/'[70? cfl 47522860795 ' —

DE: 084/01/23/24 dated 15th April 2024 . ,,
B/S 18/04/2024) gl ¢ ]'UJH{' 3N 9 4. Clo 395,864,560.00 | =
DE: 116/01/23/24 dated 28th June , 2024 M .

( B/S 03/07/2024) 4 |4 ‘ W Dbl ,366, 500 | 961.866,50000 g -
Sub Total -A 1,832,959,667.95

2. A/C NO. 1000709607-SUPP ACESS TO
FIN ENTERP RECOV- B -

Sub Total -B E

3. A/C NO. 1000693096-SUPP ACESS TO
FIN ENTERP RECOV- C

DE: 116/01723/24 dated 28th June , 2024 -
( B/S 03/07/2024) X (-,\’10‘3-((' ' j'l{]}ffjbﬁ‘ﬁ.lr 141,737,899.25 |} —

\

Sub Total -C 141,737,899.25

Total 1,974,697,567.20
SUMMARY

Project Bank A/C - A 1,832,959,667.95

Project Bank A/C - B -

Project Bank A/C - C 141,737,899.25

Total 1,974,697,567.20

I confirm that the amounts shown above are correct as of the date indicated.

Head of Accounts Department

Name LL;Q‘__ wo \>\g\rm« Signature \hﬂap}z"

-

Date 5!7{! 3._\.'#

Yours sincerely,

Charles Musau -Project Ma g

- < /
Sign.. S

Copy to: Director General , Accounting Services and Quality Assurance , the National Treasury




Postal address P. O. Box 12665-00100 Nairobi, Kenya.
location Uchumi House, 17th Floor,

»
*K ™% | kenva telephone +254-020-222 9213 / 277 1000
L J ]
Y

DEVELOPMENT mobile +254-(0)727 534 572 / (0)736 229 213
CORPORATION fax +254-020-317456

email info@kdc.go.ke

web www.kdc.go.ke

Ref: KDC/SAFER/01/001/2024

Date: 31st July,2024
05 UG 0%
: e )
Charles Musau

Project Manager
Project implementation Unit : ‘ ﬁf( 5
Supporting Access to Finance &Enterprise Recovery _‘//_:,__,—/—““

The National Treasury& Economic Pianning

7t Floor Anniversary Towers %
P O Box 21190-00100 g ¢
NAIROBI / /

Dear Sir,

RE: CONFRITMATION OF FUNDS DISBURSED BY SUPPORTING ACCESS TO
FINANCE AND ENTERPRISE RECOVERIES (SAFER) PROJECT FINANCIAL

YEAR 2023/2024

Reference 1s made to your letter Ref: QAFI"R/ALC/FIN/VOL 2 dated 25t July, 2024
on the above subject matter. ,

As requested find enclosed the signed and stamped templates being;
1. Confirmation of funds received/disbursed to KDC by the project in Financial
Year 2023/2024, » :
Confirmation of funds disbursed/received by K-Urity Sacco.
Confirmation of funds disbursed/received by Fortune Sacco.

@ ©

Yours Faithfully,
KENYA DEVELOPMENT CORPORATION

NORAH RATEMO
DIRECTOR GENERAL




SUPPORTING ACCESS TO FINANCE AND ENTERPRISE RECOVERY (SAFER) PROJECT

KENYA DEVELOPMENT CORPORATION (KDC)

Confirmation of amounts disbursed by SAFER Project as at 30 June 2024

Amount Disbursed to KDC as at 30th June 2024

Amount Received

by the KDC as at| Difference
Date Disbursed , 30 June 2024 (KShs)
Reference Number and date by SAFER Amou:li;)t::;)urscd (KShs)
PROJECT
A/C NO. 1325212520-KDC SAFER
PROJECT DISBURSEMENT (A) (B) (C)=(A-B)
FT240816MQWYV on 21/3/2024 to KDC 21/03/2024 450,000,000 | Z co oo, oo | wnl
L y
FT24123RK4VV on 2/5/2024 to KDC 22/05/2024 400,000,000 |4 9, 000, DD | N L
Total 850,000,000 | %50, 1000, o6 wiiL

DIRECTOR GENERAL (KDC)
Name Nozayv) £Za Tenmio

Date ,S\ * \ Fo2 ¥

Yours sincerely,

Charles Musau -Dgject<¥laya
>

Sign..

L’

Signature

I confirm that the amounts shown above are correct as of the date indicated.

Rt




SUPPORTING ACCESS TO FINANCE AND ENTERPRISE RECOVERY (SAFER) PROJECT

KENYA DEVELOPMENT CORPORATION (KDC)

K- UNITY SACCO SOCIETY LTD

Confirmation of amounts disbursed by KDC Project as at 30 June 2024

Amount Disbursed to K-UNITY SACCO as at 30th Junc 2024 4
Amount Reccived

by K-UNITY Difference
SACCO asat30 (KShs)

Date Disbursed by | Amount Disbursed

Reference Number and date KDC on SAFER Funds| by KDC (KShs) | June 2024 (KShs)
A/C NO. 001000036069- K- UNITY
SACCO 211651 ap2¢ |A) Aspiy  [m 2-5C M |io=a-B)

Total

I confirm that the amounts shown above are correct as of the date indicated.
K- UNITY SACCO LTD

Name ’QMO"\ NIeER G Signature

Date _ 3¢ O:I-’iOll-,{»

Yours sincerely,

DlRECTOg GENERAL » KDC
ST




SUPPORTING ACCESS TO FINANCE AND ENTERPRISE RECOVERY (SAFER) PROQJECT

KENYA DEVELOPMENT CORPORATION (KDC)

FORTUNE SACCO SOCIETY LTD

Confirmation of amounts disbursed by KDC Projcct as at 30 June 2024

Amount Disbursed to FORTUNE SACCO SOCIETY as at 30th June 2024

Amount Recelved

by FORTUNE Difference
Ref Nutiber and dat Date Disbursed by | Amount Disbursed | SACCO asat 30 (KShs)
eference Number and date KDC on SAFER Funds| by KDC (KShs) June 2024 (KShs)
A/C NO. 01120034400400-FORTUNE
SACCO SOCIETY LTD 1] oz 2004 |A) 250l (B) SO M\ (Q)=(A-B)

T ot B A e s

HE

RO A T | T

A TR T |

e T 1

Name'_(\r\l\ O ‘LN ™ UJ’K'ULD

Yours sincerely,

Sign..

DIRECPOR GENERAL , KDC

Date Q—,BTO:P !Q\DQ.L'L

I confirm that the amounts shown above are correct as of the date indicated.
FORTUNE SACCO SOCIETY LTD

—
Signature F\)//QA
A




(

)

KCB )\ iBANK

Account Statement

Date: 04/06/2024 16:07:56

Account: 1325212520
Account Name: KDC SAFER PROJECT DISBURSEMENT
Available Balance: KES 349,998,850.00

Period: Last 6 Months
Balance At Period Start: 0.00
Balance At Period End: 349,998,850.00
Total Money In: 850,000,000.00

Total Money Out: -500,001,150.00

i Bank
Transaction Value Date Transaction Details Money Out Money In  |Ledger Balance| Reference
Date
Number
04.12.2023 04.12.2023 BALANCE B/FWD 0 0 0.00

Inward SWIFT Pa THE NATIONAL

22.03.2024 21.03.2024 TR /ROC/0500000002 0.00| 450,000,000.00{ 450,000,000.00| FT24081P6YSC
Inward SWIFT Pa THE NATIONAL

02.05.2024 02.05.2024 | 1R"BrG/0500000003 0.00{ 400,000,000.00| 850,000,000.00| FT24123GZJVY
SWIFT Remit Cha KDCCPV05314

_ 07.05.2024 07.05.2024 AC-1325212520 FT24 -575.00 0.00] 849,999,425.00| FT24128YV6QQ

L 07.05.2024 07.05.2024 | Quiward SWIFT P KDCCPV05314 | 554 000,000.00 0.00| 599,999,425.00| FT24128Yv6QQ

LOAN DISBURSEMENT FO




SWIFT Remit Cha KDC CPV 05362
21.05.2024 21.05.2024 AC-1325212520 FT ' -575.00 0.00| 599,998,850.00 _FT2-4142NLRR8
Outward SWIFT P KDC CPV 05362
21.05.2024 21.05.2024 | 5AN DISBURSEMENT ) -250,000,000.00 000/ 349,998,850.00| FT24142NLRR8




F.O 30

REPUBLIC OF KENYA
SUPPORTING ACCESS TO FINANCE AND ENTERPRISE RECOVERY(SAFER)
2023/2024

BANK RECONCILIATION STATEMENT AS AT 30/06/2024(JUNE )

PROJECT ACCOUNT.C KSHS. Kshs. Kshs.
BANK ACCOUNT: 1000693096
Balance as per bank Statement

/certificate 50,648,542.70

Less
1.Payments in cashbook not yet
recorded in bank statement

11,635,404.40
(Unpresented Cheques) 11,635,404.40

2.Receipts in bank statement not yet
recorded in cashbook p
Add

3.Payments in bank statement not
yet recorded in casbook

4.Receipts in cashbook not yet
recorded in bank statement. 141,855,499.25 141,855,499.25

Balance as per the cashbook as at 30TH JUNE 2024 180,868,637.55

I certify that | have verified the bank balance in the cashbook with the bank statement and
that the above reconciliation is correct.

Prepared By: FMS(SAFER) Authorized by Project Manager SAFER

Name...... ﬁfl/.luf‘wm Name g'M

(All schedules are attached herewith)




REPUBLIC OF KENYA
SUPPORTING ACCESS TO FINANCE AND ENTERPRISE RECOVERY(SAFER)
2023/2024
BANK RECONCILIATION STATEMENT AS AT 30/06/2024(JUNE )
PAYMENTS IN CASH BOOK NOT IN BANK
CBDATE| REF.No. |PAYEENAME R, ; AMOUNT (Kshs.)| REMARKS
30/06/2024 PRISCA MATUKU-AHL C/B 416 JUNE SALARY 843.00 | PAID IN JULY *
30/06/2024 PRISCA MATUKU-PAYE C/B 416 JUNE SALARY 8,732.00| PAIDINJULY |
30/06/2024 PRISCA MATUKU- NSSF C/B 416 JUNE SALARY 1,080.00 | PAID INJULY |
30/06/2024 PRISCA MATUKU- NHIF C/B 416 JUNE SALARY 7,200.00 | PAID IN JULY
30/06/2024 PRISCA MATUKU- NET PAY C/B 416 JUNE SALARY 44,319.00 | PAID IN JULY
30/06/2024 JOHN GICHOHI NJURA -AHL C/B 417 JUNE SAL 1,677.00 | PAID IN JULY
30/06/2024 JOHN GICHOHI NJURA -PAYE C/B 417 JUNE SAL 25,353.00 | PAID IN JULY
30/06/2024 JOHN GICHOHI NJURA-NSSF C/B 417 JUNE SAL 1,080.00 | PAID IN JULY
30/06/2024 JOHN GICHOHI NJURA-NHIF C/B 417 JUNE SAL 7,700.00 | PAID IN JULY -
30/06/2024 JOHN GICHOHI NJURA- NET PAY C/B 417 JUNE SAL 82,018.00 | PAID IN JULY
30/06/2024 EMILIY KOMEN - AHL C/B 418 JUNE SAL 3,750,00 | PAID IN JULY
30/06/2024 EMILIY KOMEN-PAYE C/B 418 JUNE SAL 66,804.00 | PAIDIN JULY
30/06/2024 EMILIY KOMEN- NSSF C/B 418 JUNE SAL 1,080.00 | PAID IN JULY
30/06/2024 EMILIY KOMEN- NHIF C/B 418 JUNE SAL 7,700,00 | PAID IN JULY
30/06/2024 EMILIY KOMEN- NET C/B 418 JUNE SAL 176,666.00 | PAID IN JULY
30/06/2024 SHEILA KEZIAH CHANYISA- AHL C/B 419 JUNE SAL 6.750.00 | PAID IN JULY
30/06/2024 SHEILA KEZIAH CHANYISA- AHL C/B 419 JUNE SAL 121,128.00 | PAIDIN JULY
30/06/2024 SHEILA KEZIAH CHANYISA- NSSF C/B 419 JUNE SAL 1,080.00 | PAID IN JULY
30/06/2024 SHEILA KEZIAH CHANYISA- NHIF C/B 419 JUNE SAL 7,700.00 | PAID IN JULY
30/06/2024 SHEILA KEZIAH CHANYISA- NET PAY C/B 419 JUNE SAL 319,342.00 | PAID IN JULY 7
30/06/2024 DANAE NANDWA OTARO-AHL C/B 420 8.652.00 | PAID IN JULY -
30/06/2024 DANAE NANDWA OTARO- PAYE C/B 420 166,740.00 | PAIDIN JULY
30/06/2024 DANAE NANDWA OTARO - NSSF C/B 420 1,080,00 | PAID IN JULY
30/06/2024 DANAE NANDWA OTARO- NHIF C/B 420 1,700.00 | PAID IN JULY |
30/06/2024 DANAE NANDWA OTARQO- NET PAY C/B 420 398,635.00 | PAIDIN JULY
30/06/2024 HENRY KARANJA -AHL C/B 421 70,500.00 | PAID IN JULY
30/06/2024 HENRY KARANJA-PAYE C/B 421 206,777.00 | PAID IN JULY
30/06/2024 HENRY KARANJA- NSSF C/B 421 1,080.00 | PAIDIN JULY J}
30/06/2024 HENRY KARANJA NHIF- C/B 421 7,700.00 | PAID IN JULY
30/06/2024 HENRY KARANJA-NET PAY C/B 421 479,943.00 | PAIDIN JULY .
30/06/2024 WINNIE MOLONKO -AHL C/B 422 13,003.00 | PAIDIN JULY ,
30/06/2024 WINNIE MOLONKO-PAYE C/B 422 256,036.00 | PAIDIN JULY -
30/06/2024 WINNIE MOLONKO- NSSF C/B 422 1,080.00 | PAIDIN JULY |
30/06/2024 WINNIE MOLONKO- NHIF- C/B 422 7,700.00 | PAIDIN JULY .
30/06/2024 WINNIE MOLONKO-NET PAY C/B 422 595,061.00 | PAIDIN JULY |
30/06/2024 CHARLES MUSAU - AHL C/B 423 77,067.00 | PAID IN JULY
30/06/2024 CHARLES MUSAU -PAYE C/B 423 357,473.00 | PAID IN JULY .
30/06/2024 CHARLES MUSAU -NSSF C/B 423 1,080,00 | PAID IN JULY
30/06/2024 CHARLES MUSAU - NHIF C/B 423 1,700.00 | PAIDIN JULY }
30/06/2024 CHARLES MUSAU - NET PAY CLB 423 760,460.00 | PAIDIN JULY
30/06/2024 EMPLOYER CONTRIBUTION JUNE SAL C/B 424 2,242.00 | PAIDIN JULY
30/06/2024 EMPLOYER CONTRIBUTION JUNE SAL C/B 425 8,640.00 | PAID IN JULY
30/06/2024 COMM TAX_SAFARICOM C/B 426 2,139.10 | PAID IN JULY
30/06/2024 SAFARICOM LTD C/B 426 121,927.30 | PAID INJULY |
30/06/2024 PRISCA MATUKU C/B 427 44,100.00 | PAID IN JULY
30/06/2024 BEATRICE MUSYOKA C/B 428 58,000.00 | PAID IN JULY
30/06/2024 HENRY KARANJA C/B 429 8,000.00 | PAID IN JULY -
30/06/2024 DANAE NANDWA OTARO C/B 430 98,000.00 | PAIDIN JULY
30/06/2024 WINNIE NARASHA MOLONKO C/B 431 117,600.00 | PAID IN JULY
30/06/2024 CHARLES MUSAU C/B 432 117,600.00 | PAID IN JULY
30/06/2024 BENJAMIN OCHIENG OKOTH C/B 433 28,000.00] PAID IN JULY ~
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30/06/2024 ALFRED CHIRCHIR C/B 434 37,800.00 | PAID IN JULY |-
30/06/2024 SILA MUTHOKA C/B 435 78,400.00 | PAID IN JULY .
30/06/2024 CATHERINE WANGARI C/B 436 78,400.00 | PAID IN JULY
30/06/2024 JOHN GICHOHI NJURA- C/B 437 78,400.00 | PAID IN JULY ~
30/06/2024 EMILY KOMEN - C/B 438 78,400.00 | PAID IN JULY .
30/06/2024 DOUGLAS MUGHO MWAKIQ C/B 439 78,400.00 | PAID IN JULY
30/06/2024 ROSEMARY WANGUI MWANGI C/B 440 78,400.00 | PAID IN JULY -
30/06/2024 SAMSON DAVIES MAUNDU C/B 441 98,000.00 | PAID IN JULY
30/06/2024 RONALD INDIMULI INYANGALA C/B 442 117,600.00 | PAID IN JULY ~
30/06/2024 SHEILA KEZIAH CHANYISA C/B 443 198,000.00 | PAID IN JULY -
30/06/2024 ALFRED CHIRCHIR C/B 444 45,000.00 | PAID IN JULY
30/06/2024 MARY KURIA C/B 445 67,200.00 | PAID IN JULY ~
30/06/2024 FREDRICK MULE! C/B 446 67,200.00 | PAID IN JULY 1
30/06/2024 JOSHUA LODUNGOKOIK C/B 447 67,200.00 | PAID IN JULY
30/06/2024 MOUREEN NDUMI MUTUA C/B 448 67,200.00 | PAIDIN JULY
30/06/2024 GEOQOFREY ISIYE C/B 449 84,000.00 | PAIDIN JULY
30/06/2024 JEPCO SERVICES & RENOV.(VAT) C/B 450 1,284.20 | PAID IN JULY -
30/06/2024 JEPCO SERVICES & RENQV. C/B 450 73,199.80 | PAID IN JULY
30/06/2024 JEPCO SERVICES & RENOV.(VAT) C/B 451 1,476.45 | PAID IN JULY
30/06/2024 JEPCO SERVICES & RENQV.C/B 451 84,157.55 | PAID IN JULY .
30/06/2024 RCS OFFICE STAFF WELFARE(VAT) C/B 452 3,879.30 | PAIDIN JULY ~
30/06/2024 RCS OFFICE STAFF WELFARE C/B 452 221,120.70 | PAID IN JULY
30/06/2024 KISII AGRICULTURAL TRAINING (VAT) C/B 453 4,674.15| PAID IN JULY -
30/06/2024 KISII AGRICULTURAL TRAINING (VAT) C/B 453 266,425.85 | PAID IN JULY -
30/06/2024 MERU TEACHERS COLLEGE (VAT) C/B 454 4,870.70 | PAID IN JULY
30/06/2024 MERU TEACHERS COLLEGE C/B 454 277,629.30 | PAIDIN JULY .
30/06/2024 STANDARD GROUP (VAT) C/B 455 5,663.60 | PAIDIN JULY
30/06/2024 STANDARD GROUP C/B 455 322,825.40 | PAID IN JULY
30/06/2024 MILELE RESORT NAKURU(VAT) C/B 456 7,482.75| PAIDIN JULY -
30/06/2024 MILELE RESORT NAKURU C/B 456 426,577.25 | PAID IN JULY
30/06/2024 DCC NYERI CENTRAL (VAT) C/B 457 12,460.35 | PAID IN JULY -
30/06/2024 DCC NYERI CENTRAL C/B 457 710,239.65 | PAID IN JULY ~
30/06/2024 TOM MBOYA LABOUR COLLEGE(VAT) C/B 458 13,031.05 | PAID IN JULY A
30/06/2024 TOM MBOYA LABOUR COLLEGE C/B 458 742,768.95 | PAID IN JULY
30/06/2024 BOMAS OF KENYA (VAT) C/B 459 24,500.00 | PAID IN JULY
30/06/2024 BOMAS OF KENYA C/B 459 1,396,500.00 | PAID IN JULY
30/06/2024 NATION MEDIA GROUP (VAT) C/B 460 4,5675.00 | PAIDIN JULY
30/06/2024 NATION MEDIA GROUP (VAT) C/B 460 260,775.00 | PAID IN JULY
30/06/2024 LONGROCK TOURS & TRAVEL C/B 461 96,600.00 | PAID IN JULY
30/06/2024 ATTIC TOURS &TRAVEL C/B 462 114,350.00 | PAID IN JULY
30/06/2024 BRYWORLD TOURS & TRAVEL C/B 463 293,080.00 | PAID IN JULY

-

TOTAL

11,635,404.40
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REPUBLIC OF KENYA

SUPPORTING ACCESS TO FINANCE AND ENTERPRISE RECOVERY

2023/2024

BANK RECONCILIATION STATEMENT AS AT 30/06/2024(JUNE )

RECEIPTS IN CASH BOOK NOT IN BANK

C B DATE|CHQ.No. |PAYEE NAME AMOUNT (Kshs.) |REMARKS

30/06/2024 EXCHEQUER FUNDING 141,737,899.25

CASH DEPOSIT ( KENNEDY
30/06/2024 ONDIEK IMP 5281336) 117,600.00

GRAND TOTALS 141,855,499.25
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July 24, 2024 _

CERTIFICATE OF BALANCES

- ,.‘.é...ig%_- I"'-\
N 1A
BANKI ¢ 9 %
KUUYA ‘" '
KENYA =

Y

5 v ;tl. 8 3 3

2, J)' L\ =

A TR KA ppny™ .t
g S

Haile Sclassie Avenue

e

CENTRAL
BANK OF
KENYA

P.0. Box 60000 - 00200 Nairobi, Kenya
Telephone: 2860000, Fax: 3340192

MINISTRY OF FINANCE

Customer : 100094
Balance Date: 30-Jun-24
Account No Account Name ‘ Currency | Balance
1000000977 | TREASURY BILLS ACCOUNT KES 0
1000000988 | TREASURY BONDS ACCOUNT KES 1,806,019.65
1000000996 | REVENUE DEPOSIT ACCOUNT KES 15,690,520,642.34
1000004053 | TREASURY BONDS REDEMPTION KES 90,500,000.00
1000004061 TREASURY BONDS [NTEREST KES 30.78
1000004077 | GOVERNMENT TREASURY BILLS SUSP. KES 0.00
1000004088 | TREASURY BILLS REDEMPTION SUSP. KES 0.00
1000182528 | CBKI165-THE NATIONAL TREASURY KES _ benss
1000181467 | REC-THE NATIONAL TREASURY KES 351,559,730.22
1000181664 | DEV-THE NATIONAL TREASURY KES 1,417,718,072.20
1000182137 | DEP-THE NATIONAL TREASURY KES 422,207.297.15
1000187506 | MICRO FINANCE SEC SUP CR-CAP BLDG KES 90,491,999.30
1000201924 | VOLUNTARY PAY CUT KES 0.00
1000268743 | AFRICAN INSTITUTE FOR REMITTANCES KES 17,127,569.60
1000204378 | REC-PUBLIC DEBT KES 35,133,625.26
({ 100204419 | REC-SALARIES ALLOWA MISC AND NSSSFC KES 196,218,625.60
_,00205024 | PETROLEUM DEVELOPMENT LEVY FUND KES 2,857,767,799.80
1000209518 | NATIONAL TREASURY REVENUE COLL. KES 0.00
1000409018 | INFRAST FINANCE AND PPP-CAT. 2EEP KES 1,135,082,040.15
1000368632 | INFRASTRUCTURE FIN AND PUB PART PRJ KES 2,743.95
1000447575 | KEN. FINANCING LOCALLY LED CLIMATE KES 166,050,874.40
1000484675 | FINANCIN LOCAL-LED CLIMATE ACTION B KES 2,328,846.30
1000331747 | GREEN GROWTH AND EMPLOY CREATION PR | KES 5,000,000.00
1000516534 | GREEN CLIMATE FUND READINESS PROJ KES 7.400,396.00
71000693096 | SUPPORTING ACCESS TO FIN & ENT RECO KES 50,648,542.70
441000709596 | SUPP ACESS TO FIN ENTERP RECOV A KES 21,093,167.95
471000709607 | SUPP ACESS TO FIN ENTERP RECOV B KES 0,00 1
1000476858 | CREDIT GUARANTEE SCHEME ACCOUNT KES 261,296,920.00




1000473851 PUBLIC DEBT MANAGEMENT SUPPORT PROJ KES 463,504.20
1000741236 ADB - AFRICA CLIMATE SUMMIT KES 4,917,765.00
1000662794 KFW FINANCING LOCAL LED CLIMATE ACT KES 21,045,683.50
1000528885 AFFORDABLE HOUSING FINANCE PROJ KES 13,027,739.25
1000528893 ADB:NATIONAL TREASURY CAPACITY STRE KES 678,286.00
1000539135 EU KENYA COOPERATION AND PARTNERSHI KES i 0.00
1000122501 GOVERNMENT OVERDRAFT ACCOUNT. KES 61,020,669,176.79-
1000537876 STATE OFF AND PUB OFF CAR LOAN SCH KES 67,784,106.00
1000323876 A U OTHER INTERNAT. ORG SUBSC FUND KES 2,651,455,086.66
1000349538 PPP PROJECT FACILITATION FUND ACC. KES 3,373,152,666.75

-
}

-

yiscillarIKeitany (Mrs) B MicahAdabori
Authorised Signatory Authorised Signatory
Banking Services Division _ Banking Services Division
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REPUBLIC OF KENYA

SUPPORTING ACCESS TO FINANCE AND ENTERPRISE RECOVERY(SAFER)

2023/2024

BANK RECONCILIATION STATEMENT AS AT 30/06/2024(JUNE )

COMPONENT A -BANK ACCOUNT NUMBER
1000709596

KSHS.

Kshs.

Kshs.

Balance as per bank Statement
[certificate

21,093,167.95

Less

1.Payments in cashbook not yet
recorded in bank statement

(Unpresented Cheques)

0.00

2.Receipts in bank statement not yet
recorded in cashbook

Add

3.Payments in bank statement not yet
recorded in casbook

4.Receipts in cashbook not yet recorded
in bank statement.

961,866,500.00

961,866,500.00

Balance as per the cashbook as at
30TH JUNE 2024

982,959,667.95

| certify that | have verified the bank balance in the cashbook with the ba

nk statement and

that the above reconciliation is correct.

Prepared By: FMS(SAFER)

Name...... & '\ll‘”‘jpt.l}’ ........

Signature:......

(All schedules are attached herewith)

l




REPUBLIC OF KENYA

SUPPORTING ACCESS TO FINANCE AND ENTERPRISE RECOVERY

2023/2024

BANK RECONCILIATION STATEMENT AS AT 30/06/2024(JUNE )

RECEIPTS IN CASH BOOK NOT IN BANK

C B DATE|CHQ.No. [PAYEE NAME AMOUNT (Kshs.) [REMARKS

30/06/2024 EXCHEQUER 961,866,500.00

GRAND TOTALS 961,866,500.00

Page 1
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BANKI ¢ = F""Me-d ) CENTRAL
KUUYA ' i 0% BANKOF
KENYA  » 500 6" KENYA
’2:1 W /T,\ 1 i NYR

Haile Selassie Avenue
P.0. Box 60000 - 00200 Nairobi, Kenya
Telephone: 2860000, Fax: 3340192

CERTIFICATE OF BALANCES

Customer : 100094 MINISTRY OF FINANCE
Balance Date: 30-Jun-24

July 24, 2024

-

\

A

Account No Account Name Currency | Balance
1000000977 TREASURY BILLS ACCOUNT KES 0
1000000988 TREASURY BONDS ACCOUNT KES 1,806,019.65
1000000996 REVENUE DEPOSIT ACCOUNT KES 15,690,520,642 34
1000004053 TREASURY BONDS REDEMPTION KES 90,500,000.00
1000004061 TREASURY BONDS INTEREST KES 30.78
1000004077 GOVERNMENT TREASURY BILLS SUSP. KES 0.00
1000004088 TREASURY BILLS REDEMPTION SUSP. KES 0.00
1000182528 CBKI165-THE NATIONAL TREASURY KES .00
1000181467 REC-THE NATIONAL TREASURY KES 351,559,730.22
1000181664 DEV-THE NATIONAL TREASURY KES 1,417,718,072.20
1000182137 DEP-THE NATIONAL TREASURY KES 422,207,297.15
1000187506 MICRO FINANCE SEC SUP CR-CAP BLDG KES 90,491,999.30
1000201924 YOLUNTARY PAY CUT KES 0.00
1000268743 AFRICAN INSTITUTE FOR REMITTANCES KES 17,127,569.60
1000204378 REC-PUBLIC DEBT KES 35,133,625.26
1000204419 REC-SALARIES ALLOWA MISC AND NSSSFC KES 196,218,625.60
1000205024 PETROLEUM DEVELOPMENT LEVY FUND KES 2,857,767,799.80
1000209518 NATIONAL TREASURY REVENUE COLL. KES 0.00
1000409018 INFRAST FINANCE AND PPP-CAT. 2EEP KES 1,135,082,040.15
1000368632 INFRASTRUCTURE FIN AND PUB PART PRJ KES 2,743.95
1000447575 KEN. FINANCING LOCALLY LED CLIMATE KES 166,050,874.40
1000484675 FINANCIN LOCAL-LED CLIMATE ACTION B KES 2,328,846.30
1000331747 GREEN GROWTH AND EMPLOY CREATION PR KES 5,000,000.00
1000516534 GREEN CLIMATE FUND READINESS PRO)J KES 7.400,396.00
1000693096 SUPPORTING ACCESS TO FIN & ENT RECO KES 50,648,542.70
1000709596 SUPP ACESS TO FIN ENTERP RECOV A KES 21,093,167.95
- 1000709607 SUPP ACESS TO FIN ENTERP RECOV B KES 0.00
1000476858 CREDIT GUARANTEE SCHEME ACCOUNT KES 261,296,920.00




1000473851 PUBLIC DEBT MANAGEMENT SUPPORT PROJ KES 463,504.20
1000741236 ADB - AFRICA CLIMATE SUMMIT KES 4,917,765.00
1000662794 KEW FINANCING LOCAL LED CLIMATE ACT KES 21,045,683.50
1000528885 AFFORDABLE HOUSING FINANCE PROJ KES 13,027,739.25
1000528893 ADB:NATIONAL TREASURY CAPACITY STRE KES (78,286.00
1000539135 EU KENYA COOPERATION AND PARTNERSHI KES 0.00
1000122501 GOVERNMENT OVERDRAFT ACCOUNT. KES 61,020,669,176.79-
1000537876 STATE OFF AND PUB OFF CAR LOAN SCH KES 67,784,106.00
1000323876 A U OTHER INTERNAT. ORG SUBSC FUND KES 2,651,455,086.66
1000349538 PPP PROJECT FACILITATION FUND ACC. KES 3,373,152,666.75
iflrKeitany (Mrs) MitahXNabori
Authorised Signatory Authorised Signatory

Banking Services Division

Banking Services Division
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Haile Seclassie Avenue
P.O. Box 60000 - 00200 Nairobi, Kenya
Telephone: 2860000, Fax: 3340192

CERTIFICATE OF BALANCES

Customer ; 100094 MINISTRY OF FINANCE
Balance Date: 30-Jun-24

July 24, 2024

1

Account No Account Name Currency | Balance
1000000977 | TREASURY BILLS ACCOUNT KES 0
1000000988 | TREASURY BONDS ACCOUNT KES 1,806,019.65
1000000996 | REVENUE DEPOSIT ACCOUNT KES 15,690,520,642 34
1000004053 | TREASURY BONDS REDEMPTION KES 90,500,000.00
1000004061 | TREASURY BONDS INTEREST KES 30.78
1000004077 | GOVERNMENT TREASURY BILLS SUSP. KES 0.00
1000004088 | TREASURY BILLS REDEMPTION SUSP. KES 0.00
1000182528 | CBKI6S-THE NATIONAL TREASURY KES 0
1000181467 | REC-THE NATIONAL TREASURY KES 351,559,730.22
1000181664 | DEV-THE NATIONAL TREASURY KES 1.417,718,072.20
1000182137 | DEP-THE NATIONAL TREASURY KES 422,207,297.15
1000187506 | MICRO FINANCE SEC SUP CR-CAP BLDG KES 90,491,999.30
1000201924 | VOLUNTARY PAY CUT KES 0.00
1000268743 | AFRICAN INSTITUTE FOR REMITTANCES KES 17,127,569.60
1000204378 | REC.PUBLIC DEBT KES 35,133,625.26
1000204419 | REC-SALARIES ALLOWA MISC AND NSSSFC KES 196,218,625.60
1000205024 | PETROLEUM DEVELOPMENT LEVY FUND KES 2,857,767,799.80
1000209518 | NATIONAL TREASURY REVENUE COLL. KES 0.00
1000409018 | INFRAST FINANCE AND PPP-CAT. 2EEP KES 1,135,082,040.15
1000368632 | INFRASTRUCTURE FIN AND PUB PART PRJ KES 2,743.95
1000447575 | KEN. FINANCING LOCALLY LED CLIMATE KES 166,050.874.40
1000484675 | FINANCIN LOCAL-LED CLIMATE ACTION B KES 2,328,846.30
1000331747 | GREEN GROWTH AND EMPLOY CREATION PR | KES 5,000,000.00
1000516534 | GREEN CLIMATE FUND READINESS PROJ KES 7,400,396.00
1000693096 | SUPPORTING ACCESS TO FIN & ENT RECO KES 50,648,542.70
1000709596 | SUPP ACESS TO FIN ENTERP RECOV A KES 21,093,167.95
[ 1000709607 | SUPP ACESS TO FIN ENTERP RECOV B KES 0.00
1000476858 | CREDIT GUARANTEE SCHEME ACCOUNT KES 261,296,920.00




1000473851 PUBLIC DEBT MANAGEMENT SUPPORT PROJ KES 463,504.20
1000741236 ADB - AFRICA CLIMATE SUMMIT KES 4,917,765.00
1000662794 KEW FINANCING LOCAL LED CLIMATE ACT KES 21,045,683.50
1000528885 AFFORDABLE HOUSING FINANCE PROJ KES 13,027,739.25
1000528893 ADB:NATIONAL TREASURY CAPACITY STRE KES 678,286.00
1000539135 EU KENYA COOPERATION AND PARTNERSHI KES 0.00
1000122501 GOVERNMENT OVERDRAFT ACCOUNT. KES 61,020,669,176.79-
1000537876 STATE OFF AND PUB OFF CAR LOAN SCH KES 67,784,106.00
1000323876 A UOTHER INTERNAT. ORG SUBSC FUND KES 2,651,455,086.66
1000349538 PPP PROJECT FACILITATION FUND ACC. KES 3,373,152,666.75
7 .
iscillr Keitany (Mrs) MitahXNabori

Authorised Signatory
Banking Services Division

Authorised Signatory
Banking Services Division




REPUBLIC OF KENYA ' F.0. 51
Date: 34 July 2024

Report of the Board of Survey on the Cash and Bank Balances of Supporting Access to Finance and Enterprise
Recovery (SAFER) Project - (Project Bank-A) Account Number 1000709596 as at the close of business on 30" June

2024,
The Board consisting of:-
CHAIRMAN: Susan Theuri
MEMBER: Maureen Ndeto
MEMBER: Martin Mukhwana
Assembled at the office of Supporting Access to Finance and Enterprise Recovery Project

At1.00 P.M on the 3 July 2024

And the following cash was produced: -

L L P R OR - | 1 R s DN
OBVAR e s oo i i 3wonst ish 0iei. TR s iniudispamimmma INID sk om s o o o4 Emmi s i B3 insa oY oi sisaos
COpPer.cc v v Sh UL o0 i cvnsnacsssammni nak ohmso ion sy oresns i Biisn s
Cheques (as per details on reverse)..... ...... Sh.........ccoceee, Nl

It was observed that cheques amounting to L NI iisisinesssivienaniog Cts.coooooee Nil oo

Had been on hand for more than 14 days prior to the date of the survey.

The cash consists of East African currency and does not contain any demonetized coin or notes.

The Cash Book reflected the following balances as at the close of business on the 30th June 2024

LR Off DA v v s Gamranisine, B s NVl e it e T sesse i
Bank Balance.... . oo oo v i v e ve v ee e e .. Sh 982,959,667.95
Total Sh 982,959,667.95

The bank certificate of Balance showed a sum of Kshs. 21,093,167 Cts 95

Standing to the credit of the account on 30t June 2024

The difference between this figure and the Bank Balance as shown by the Cash Book is accounted for in the Bank

Reconciliation Statement (F.O. 30) attached.

Date \5'7 RORY

Members of the Board
GPK (L)



LIST OF CHEQUES INCLUDED AS PART OF CASH ON HAND

Cheque No.

Drawer

Date of cheque

Date Received

Amount




PAYMENTS . it = F.O.26 (Sriall)

Vouchnr Cheque’| . -
No. No.,

oliHap AF e Foo et g 2090 1 Jowo (][ T LT L LT ELL D [ldoloblt
' % Balane cld { ' e : LHETTE L 2l 48} b oS

To Whom Paid _ |'Description of Payment | Allocation Sh. s, i Sh cts. Sh. cts.

2
-
A ]
(o= ]

LY

o

o BIE
ﬂ-r' v, A
—3

=

M
S5
N
.\__‘l
P
odl
=y
3
b—‘

(=
=
=
N
>
O low Ao
2 X
Q
-
[

> |0k Cfiﬂ%lrl,}g?&{iw BERRRARARi)}

=
Y :
sy

=

=

(%)

2 | =y
A Y
(e e
i Tew

=

-

L-‘

T Doy o) mm,“ox s 3 | povs] bbbl LT ] FL e

| BRI T T

B

| Borrp  OF uedey | |1 REENRTRREESREERRREE FLEL ]
F Cugan Thouw 15"Ili i &gy 8
Mgt Vikhiwosy Ll 'r'j/%# _
NMauwean  MNdels | o o\l ||

*.

RS
I3
=
e

=
1=
=Y




REPUBLIC OF KENYA F.o. 51
Date: 3 July 2024

Report of the Board of Survey on the Cash and Bank Balances of Supporting Access to Finance and Enterprise
Recovery (SAFER) Project - (Project Bank-B) Account Number 1000709607 as at the close of business on 30t June

2024.
The Board consisting of:-
CHAIRMAN: Susan Theuri
MEMBER: Maureen Ndeto
MEMBER: Martin Mukhwana
Assembled at the office of Supperting Access to Finance and Enterprise Recovery Project
At 1.00 P.M on the 3 July 2024

And the following cash was produced: -

NOBS. covnie i vaiin i min e niie, N sesmaraaismminise 0N s e ionivn i neiobns ki ns AN e e oo
UVBE s i v it i vy siss o nie S ollbiusaris ssnurninainn DUl s snean s st R o AR TR T NS
COPPEN.cce evv vt e e S s e
Cheques (as per details on reverse)..... ....... Sh.....cvviinn, NIl

It was observed that cheques amounting to | RO, o0 sis s Fierisisnn O Nil v

Had been on hand for more than 14 days prior to the date of the survey.

The cash consists of East African currency and does not contain any demonetized coin or notes.

The Cash Book reflected the following balances as at the close of business on the 30th June 2024

Cashonhand..... .. oo oo vice i e e e SH e 3 || L —
Bank Balance..... .. .. . oo e v ii e e e e oo Sh0.00
Total Sh 0.00

The bank certificate of Balance showed a sum of Kshs. 0 Cts 00(NIL)
Standing to the credit of the account on 30t June 2024

The difference between this figure and the Bank Balance as shown by the Cash Book is accounted for in the Bank
Reconciliation Statement (F.O. 30) attached.

Date ... 3'7QD?'+ ................... e

Chairman

* Members of the Board
GPK (L)



LIST OF CHEQUES INCLUDED AS PART OF CASH ON HAND

Cheque No.

Drawer

Date of cheque

Date Received

Amount




REPUBLIC OF KENYA F.o0.51
Date: 3 July 2024

Report of the Board of Survey on the Cash and Bank Balances of Supporting Access to Finance and Enterprise
Recovery (SAFER) Project - (Project Bank-C) Account Number 1000693096 as at the close of business on 30% June

2024,
The Board consisting of:-
CHAIRMAN: Susan Theuri
MEMBER: Maureen Ndeto
MEMBER: Martin Mukhwana
Assembled at the office of Supperting Access to Finance and Enterprise Recovery Project

At 1.00 P.M on the 3R July 2024
And the following cash was produced: -

NOIBE: i i o i wwsans soome s simnte & Ol veisasvmasvasinnsssa Nlliicisnsessmsssmsivmsssiassnmssissibsaivssssmaisisisns
BUNBT | puses: s evn) o wivom oo . ik oisie iivnths 2n)  Solle sduava s s NI svisvmsns trismsossormnmsssrines sessesnisesapisatinss
COPPer..c. vivvr veviiiiiee i aeie e SNl NI
Cheques (as per details on reverse)..... .. .. .. Sh.ciiiiiinnnis I 558 st Wimim s b s S AR

It was observed that cheques amounting to . | Bl ssisoasminsnsisnnsasing Ol czieeee || [P

Had been on hand for more than 14 days prior to the date of the survey.
The cash consists of East African currency and does not contain any demonetized coin or notes.

The Cash Book reflected the following balances as at the close of business on the 30th June 2024

LR O NG o v i ssis saiosiosion s oo s 55 D cpmepsbiod camsdspesibabsss NI o snavesersoonssnsraninivors Beviomsneposasssansans
Bank Balance..... .. ... v oo e e Sh 180,868,637.55
Total Sh 180,868,637.55

The bank certificate of Balance showed a sum of Kshs. 50,648,542 Cts 70
Standing to the credit of the account on 30th June 2024

The difference between this figure and the Bank Balance as shown by the Cash Book is accounted for in the Bank

Reconciliation Statement (F.O. 30) attached.

Chairman

"""""" 'Members of the Board
GPK (L)



LIST OF CHEQUES INCLUDED AS PART OF CASH ON HAND

Cheque No.

Drawer

Date of cheque

Date Received

Amount
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SUPPORTING ACCESS TO FINANCE & ENTERPRISE RECOVERY PROJECT (SAFER) //\

STATEMENT OF SPECIAL (DESIGNATED) ACCOUNT RECONCILIATION
FOR THE YEAR ENDED 30 JUNE 2024

Credit No.: IDA LOAN CREDIT NO.70180-KE (DA-A)
Bank Account No.: 1000568976 Held with CENTRAL BANK OF KENYA

NOTES AMOUNT AMOUNT
EURO EURO

1 |Amount advanced by IDA 13,175,206.18
Less:

2 |Total amount documented 3,175,206.18

3 Outstanding amount to be documented 10,000,000.00
Represented by:

4 |Ending Special account Balance as as 30 June 2024 375,191.18

5 | Amounts claimed but not credited as at 30 June 2024

6 |Amounts witdraen and not claimed 9,624,808.82

7 |Service Charges (if not included in lines 5 and 6 above) -

8 |Interest earned (if included in Special Account) -

9 |Total advance to Special Account Year ended 30 June 2024 10,000,000.00
Discrepancy between total appearing on line 3 and 9 -

Notes:

1 Explain the discrepancy between totals appearing on lines 3 and 9 above (e.g amount due to be refunded to cover
ineligible expenditures paid fron the Special/Designated Account)
2 Indicate {f amount appearing on line 6 is eligible for financiang by IDA and provide reasons for not claiming the

expenditures

,léw)ﬂu»
AUTHORISED REPRESENTATIVE
RESOURCE MOBILISATION DEPARTMENT DATE: 02 ~C8 -

THE NATIONAL TREASURY

2024



SPECIAL ACCOUNT STATEMENT

For period ending 30th JUNE, 2024

Account No. 1000568976

Depository Bank CENTRAL BANK OF KENYA

Address CBK

Related Loan SUPPORTING ACCESS.FINANCE.ENT.RECOV
Credit Agreement

Currency EUR

Part A - Account Activity

Beginning balance of 1st July, 2023
as per C.B.K. Ledger Account

Add:

Total Amount deposited by World Bank

Total Interest earnings if deposited in BCCOUME e eeenerenaasesae s

Total amount refunded to cover ineligible
expenditure PO S P

Deduct:

Total amount withdrawn S| 144\ ol

Total service charges if not included above in
amOUNt WIRGMBWR e e

Ending balance on 30th June,2024

AUTHORISED REPRESENTATIVE SIGNATURE:
CENTRAL BANK OF KENYA

NI e ———————

DATE
AUTHORISED REPRESENTATIVE .
EXTERNAL RESOURCES SIGNATURE: Aultw
DEPARTMENT-TREASURY
DATE DI1-BR 2O

NOTE:The ending balance as per Central Bank of Kenya Ledger Account and the off-shore
Special Account as at 30th June,2024 have been reconciled and a copy of the supporting
Reconciliation Statement is attached.



Resulis | -7 of 7

Run Date: 09/07/2024 Run Time: 16:21:30 STATEMENT OF ACCOUNT PAGENO: 1
CENTRAL BANK OF KENYA
BANKI KUU YA KENYA ACCOUNT NUMBER : 1000568976
P.0.BOX 60000-0200
NAIROBI ACCOUNT TITLE : SUPPORTING ACCESS.FINANCE.ENT.RECOV
STATEMENT PERIOD:From 01/07/2023 To 30/06/2024
NO. DATE REFERENCE NO DETAILS DEBIN CREDITBALANCE
OPENING BAL: 0.00
NO. Value Date  Refernce.No Detalls Debit Credit Balance
1 03/07/2023 FT23184KNPCD FUNDING 0.00 2,999,995.00 2999995
2 23/10/2023 FT2329684WR2 PA131650 -2,999,995.00 0.00 0
3 15/12/2023 FT23349NTCBG FUNDING 0.00 2,840,728.34 2840728.34
4 09/04/2024 FT241008TMHD PA 133108 -2,800,000.00 0.00 40728.34
5 13/06/2024 FT24165YMJKJ PROJECT FUNDING 0.00 6,999,995.00 7040723.34
6 24/06/2024 FT24176M1Z07 PA 132768 -7,000,000.00 0.00 40723.34
7 25/06/2024 FT24177M1BB3 PROJECT FUNDING 000 334461.84 375191.18
CLOSING BALANCE : 3751911
END OF ACCOUNT STATEMENT
——u Moss Opions
avourites
TAM.E.STMT.OF.ACCTEPRM Clear Select Find
Account equals v 1000568976
Statement From equals v 20230701
Statement To equals v 20240830
TAM.E.STMT.OF.ACCT.EPRM

CCENTRAL BANK OF RelNYA -

L



SUPPORTING ACCESS TO FINANCE & ENTERPRISE RECOVERY PROJECT (SAFER)
STATEMENT OF SPECIAL (DESIGNATED) ACCOUNT RECONCILIATION
FOR THE YEAR ENDED 30 JUNE 2024

Credit No.: IDA LOAN CREDIT NO.70180-KE (DA-B)
Bank Account No.: 1000632984 Held with CENTRAL BANK OF KENYA

NOTES AMOUNT AMOUNT
EURO EURO

1 |Amount advanced by IDA :

Less:
2 |Total amount documented

Outstanding amount to be documented B

Represented by:
Ending Special account Balance as as 30 June 2024 -

Amounts claimed but not credited as at 30 June 2024

Amounts witdraen and not claimed

Service Charges (if not included in lines 5 and 6 above)

Interest earned (if included in Special Account) -

O loe | | |wn |-

Total advance to Special Account Year ended 30 June 2024 -

Discrepancy between total appearing on line3and 9

Notes:
1 Explain the discrepancy between totals appearing on lines 3 and 9 above (e.g amount due to be refunded to cover

ineligible expenditures paid fron the Special/Designated Account)
2 Indicate if amount appearing on line 6 is eligible for financiang by IDA and provide reasons for not claiming the

expenditures

AUTHORISED REPRESENTATIVE
RESOURCE MOBILISATION DEPARTMENT DATE: {2 ©X- 2o
THE NATIONAL TREASURY



SPECIAL ACCOUNT STATEMENT

For period ending 30TH JUNE, 2024

Account No. 1000632984

Depository Bank CENTRAL BANK OF KENYA

Address CBK

Related Loan SUPPORT ACCESS TO FINANCE ENT DAB
Credit Agreement 6121-KE

Currency EUR

Part A - Account Activity

Beginning balance of 1st July, 2023
as per C.B.K. Ledger Account

Add:

Total Amount deposited by World Bank e .00

Total Interest earnings if deposited in P erore 1011 | SR

Total amount refunded to cover ineligible
expenditure PN Se——-

Deduct:

Total amount WIthdrawn e

Total service charges if not included above in
amOUNtWHNAMBWR  eeeecseeemeremmeemetessemem et

Ending balance on 30th June,2024

AUTHORISED REPRESENTATIVE SIGNATURE:
CENTRAL BANK OF KENYA
DATE
AUTHORISED REPRESENTATIVE -
EXTERNAL RESOURCES SIGNATURE: Mu» )
DEPARTMENT-TREASURY - T
DATE 0 L -8 -1t

NOTE:The ending balance as per Central Bank of Kenya Ledger Account and the off-shore
Special Account as at 30th June,2024 have been reconciled and a copy of the supporting
Reconciliation Statement is attached.



Results 1 -1 0f 1

Run Date: Run Time: STATEMENT OF ACCOUNT PAGENO : 1
CENTRAL BANK OF KENYA
BANKI KUU YA KENYA ACCOUNT NUMBER :
P.0.BOX 600000200
NAIROBI ACCOUNT TITLE : SUPPORT ACCESS TO FINANCE ENT DAB
STATEMENT PERLOD:From 01/07/2023 To 30/06/2024
NO. DATE REFERENCE NO DETAILS DEBIT
OPENING BAL : 0.00
NO. Value Date Refernce.No Details Debit Credit Balance
1 0.00 0.00 0
CLOSING BALANCE : 0
END OF ACCOUNT STATEMENT
Favourites TAME.STMT.OFACCTEP mm - “m"“l Fi
EPRM nd
Account equals v 1000632984
Statement From  equals ~ 20230701 _
Statement To  equals v 20240630

TAM.E.STMT.OF ACCT.EPRM

P CENTRAL EANK OF neiNYA

11 JUL 20%

i
|
!

Poanfir .
Conlirma: cveveeeeoemmmmmnsense §

CREDITBALANCE
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SUPPORTING ACCESS TO FINANCE & ENTERPRISE RECOVERY PROJECT (SAFER)

STATEMENT OF SPECIAL (DESIGNATED)
FOR THE YEAR ENDED 30 JUNE 2024

ACCOUNT RECONCILIATION

Credit No.: IDA LOAN CREDIT NO.70180-KE (DA-C)
Bank Account No.: 1000632992 Held with CENTRAL BANK OF KENYA

NOTES AMOUNT AMOUNT
EUR EUR
1 |Amount advanced by IDA 2,600,079.36
Less:
2 |Total amount documented 600,079.36
3 Outstanding amount to be documented 2,000,000.00
Represented by:
4 |Ending Special account Balance as as 30 June 2024 568,559.36
5 | Amounts claimed but not credited as at 30 June 2024
6 |Amounts witdraen and not claimed 1,431,440.64
7 |Service Charges (if not included in lines 5 and 6 above) :
8 |Interest earned (if included in Special Account) -
9 |Total advance to Special Account Year ended 30 June 2024 2,000,000.00

Discrepancy between total appearing on line 3 and 9

Notes:
1 Explain the discrepancy between totals appearing on
ineligible expenditures paid fron the

expenditures

)
/&\L\M&*‘
AUTHORISED REPRESENTATIVE
RESOURCE MOBILISATION DEPARTMENT

THE NATIONAL TREASURY

lines 3 and 9 above (e.g amount due to be refunded to cover

Special/Designated Account)
Indicate if amount appearing on line 6 is eligible for financiang by IDA and provide reasons for not claiming the

DATE: p2-0K-2 oY



SPECIAL ACCOUNT STATEMENT

For period ending 30TH JUNE, 2024

Account No. 1000632992

Depository Bank CENTRAL BANK OF KENYA

Address CBK

Related Loan SUPPORT ACCESS TO FINANCE ENT DAC
Credit Agreement 6121-KE

Currency EUR

Part A - Account Activity

Beginning balance of 1st July, 2023
as per C.BK Ledger AcCount e R

Add:

Total Amount deposited by World Bank O, oLl s { ondkd b

Total Interest earnings if deposited in account

Total amount refunded to cover ineligible
EXPENGIUIE  eceeeeeessmsreeeee e

Deduct:

Total amount WIthArawn e

Total service charges if not included above in
amount withdrawn s S

Ending balance on 30th June,2024

AUTHORISED REPRESENTATIVE SIGNATURE:
CENTRAL BANK OF KENYA
DATE b
AUTHORISED REPRESENTATIVE .
EXTERNAL RESOURCES SIGNATURE: 4&'\/ _____ Yiar
DEPARTMENT-TREASURY ,
DATE 03 -08 ~+OZH

NOTE:The ending balance as per Central Bank of Kenya Ledger Account and the off-shore
Special Account as at 30th June,2024 have been reconciled and a copy of the supporting
Reconciliation Statement is attached.



Results 1 -3 0f 3

Run Date: 09/07/2024 Run Time: 16:21:09 STATEMENT OF ACCOUNT PAGENO:1
CENTRAL BANK OF KENYA
BANKI KUU YA KENYA ACCOUNT NUMBER : 1000632992
P.0.BOX 60000-0200
NAIROBI ACCOUNT TITLE : SUPPORT ACCESS TO FINANCE ENT DAC
STATEMENT PERIOD:From 01/07/2023 To 30/06/2024
NO. DATE REFERENCE NO DETAILS DEBIT CREDIT BALANCE
OPENING BAL: 1,032,031.21
NO. Value Date  Refernce.No Details Debit Credit Balance
| 24/06/2024 FT241765XW4B PA 132767 -1,031,500.00 000 531.21
2 26/06/2024 FT2417877LD4 PROJECT FUNDING . 000 478,319.50 478850.71
3 26/06/2024 FT24178M3Z79 PROJECT FUNDING - 000 89,70865 568559.36

CLOSING BALANCE : 568559.36

END OF ACCOUNT STATEM ENT

S ;
Favourites TAM.E.STMT.OF.ACCT.EPRM Mf Jear Selction Find
Account equals v 1000632992
Statement From equals v 20230701
Stateruent To equals v 120240630
TAM.E STMT.OF ACCT.EPRM

| CENTRAL BAWK OF Wil
| 11 JuL 202
1

|Couirmets..




