
RT:PL' BI,I(] OT' KE,\'}'A

OFFICE OF THE AUDITOR-GENERAL

E n honc i ng Accoun la hi I itt,

REPORT

OF

THE AUDITOR.GENERAL

ON

NYERI HIGH SCHOOL

FOR THE YEAR ENDED
30 JUNE ,20T2

NYERI COUNTY ,

tvl
$-r^,' qc mi

frn\



0t
P.

IIC[ (]f TIIE r\UDITOR GE\TRAL
O. Bor 30CSl .001C0, S.{lROBt

REGISTRY

15.r ',1t,

RECL-:,VED I

NYERI HIGH SCHOOL

ANNUAL REPORT AIYD FINANCIAL STATEMENTS

FOR TEE NNAIICHL YEAR ENDED
202U2022

Prcpared ln rccordrace wlt[ ttc Crrh Brdr of Accourtbg Method undcr thc latcrnrdonrl Pubuc Sector
Accounfl .nt Studrdr (IPSAS)



(Law thts pgc Nolri,)



PT'BLIC SECONDARY SCE(X)LS -I{TERI HIGH SCHOOL
R.cportr ud F'hrndrl Strtrncrtt
For the 5rcu rodcd 3lli Jonc 2022

Table of Contentt

l. Acronlms rnd Glossary of Torns

Page

.ll

2.Keys School Information and Management. . ., lll

3.Sunmary Rcport of Performance of the School

4.Statcrnent of School Managenrent Responsibility.. ........ ........ x

xt5.Report of lndependcnt Auditors (to be anached)

6.Statcrneirts of Receipts md PayncnB fon the par e,nded 306 June 2022......................1

7.StatementofAssercandLiabilitiesasat30frJune2022,,.......................................2

8.statement ofcash Ftows for the year ended 306 June 2022,,,..,,.,,..,,.........................3
g.Statcnrcot of Budgotod vcrsu Actud Amounto fothc pu dod 306 Jrmc 2012............5

lQ Siglific€nt Acouoting Policics.......... ..................7

I l, Notes to the Financial Statanents..............,... ............................9

l2.Annexes...... ..........19



NYERI EIGE SCE(X)L
Auud Roport ud Fluldrl Strtcmntr For tlc lrrr ondod 3llo lelrc 202i1

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

Acrmyms md Glocrery of Tcrmr

Board of Managcnrcnt

County Educatim Boord

Intcrnational Public Sccfor Aooounting Strndard!

Keaya Certifi cate of Sccondary Education

Public Finance Managem€nt

Public Sector Accounting Standards Board

Finaocial Year

Free Day School Education

u



NYERI EIGf, SCE(X)L
Aurd Rcpora ud trIaudrl Stetcn ntr tror thc ycrrudcd30n tatc2022

KEY SCHOOL INFORMATION AND MANAGEMENT

(r) Beckground lnformrdon

Thc school is domicilcd in Kcnya and its opcrations are govcrned under the Basic Education
Act,20l3. It is located in Nyeri County, Nyeri Central Sub-County

Thc school wrs rcgistcrod in 07i19 rodcr registration numb6 19 S m30 0f56 rod is
orrently catcgorizcd as Exta County public scbool etablishod, owned or operated by the
Govcrnmcat.

The schoot is a boarding school and had t38O number of students as at 30'h June 2022.lthas
28 strcams and 57 teachers of which 8 tcachcrs arc Gmployod by thc School Board of
Management.

(b) School Board of Mrnrgcmcnt - Boerd Mcmben

Thc School Boarrd of Manageocot 6t$lishd undrr Socioo 55 of tbc Basic Educatioa Ac(
20t3; is composed of the following members:

I Dr. Srm Kirurhu Chrirman 23N May2O22
2 Mr. Kahura Samuel W. Sccretary - Principal 23^ Mzv2022
3 EnE Bcnmtd G. Wrhomc Mcmbcr 23- Mrv2V22
4 Prof. Gcrald Muthakia Meinber 23n May2022
5 Dr. Sunuel Mwenje Member 23F May2U22
6 Dr. Rosalid Nyavin Mcmbcr 23'q Mry2022
7 Mr. Nicholas Ithondeka Member 23M May2022
8 Mrs. Judith furiani Mernber 23- Mav2022
9 Rer,.Prul Ifihre Mcmbcr 2l'lvlw2fi2i2

l0 Mr. Hszron Karania Member 23- May2O22
lt MrJqcphMrciria Mcabcr 23n Mav2t22
t2 Dr. Lilian Waibochi Member - Rep CEB 23* May2022
l3 Mrs. Aon Wachira Mcmber Rep Teachers 23d Mav2022
t4 Fr. Maranga 3 Members - Sponsor 23N May2022
l5 Mr. Joshua Inrngu Mqnbcr - Communitv 23@ May2022
l6 Mr. Jackson Warui MemberSpecial Needs 23- May2022
t't School President - Allan Kaeiri Rcp Students 23n May2022

ill



ITTYERI EIGE SCE(X)L
ADrud R.Dort eld trhradrl Stricmltl For ttc yarcadcd30t luc2022

Kf,Y SCH(rcL INFORMATION ANL MANAGEMENT (Coiltnncd)
Thc fuacdol of tlc Scbool Borrd of Mrmgcncnt bctudc:
- komoe thc bcst intcrcsb oflhc School rnd cnsurc its &vclopmcot
' Prolmtc $llity cdrtcltion for dl pryils in rccordaacc vith thc audardr sct undcr thc Brsic E&rcatioo

Acr,2013
- Ensure rnd assurc thc provision ofpropcr 8nd sdequatc facilitics for thc School
- Mrorjc 6c &hool'r r6in il rccordm vith tbc ruhr rod rcautrrioor 3orrcotj occreUoo.I rrftty rod

h..tth.
- Advirc fu Coulty Edrcrtioo Bood on thc rtrffing mcdr of thc Schml.
- Dctcrmir crccr of pryilr dirciglia rod n*! rL?ort b 6c CEB
- Prtparc comprchcnsivc tcrmly rcpon on rll rreas ofit8 mandatc rtrd Eubmit Ibc rcport !o CEB
- Administcr rnd manrgc thc rcsourccs of thc School
' Rcccivc, collcct lod lccou for my funds accruing to th€ institution io lccordaocc with Articlc 226 ( I ) (a)

oftbc Conctiuttioo ofKcayr, Sctioa tl of thc Public Financc Mrugsncat Acq 2Ol2 .od 6c Fourrh
Schedulc para 2 I urd 23 of thc Basic Education Act, 20 I 3 .

(c) Conmlttccr of thc Bord

(d) Sctool opcndon Mtr..glmc[t
For thc finrncial ycar crdcd 1(l' Junr' l?t.. thc School d!y-to&y monrg"mcnt wrs uodcr thc fottowing

I Erantiw Co-'iroc I Dr. Sen Xinftr
I Eng. Bcrnard Wahomc

Prof. Ccnld Mdhd.iit
Mr.KrhmS.V.
Mr. Nicholu Ithondeka
Dr. Rosalind Nyawira
Fr. Mrnner

Ctrkur
Membcr
M.ob.r
Mceb.t
Mcmber
Mcmber
Mcebcr t['

2 Audii Committcc Mr. Nicholas Ithondeka
Mr. ,6.ph MdSur

Chairrraa
Mcob.r
Mcrnbcr )R

3 Finarc,procurcacnt rnd
gencral prposct Committec

Mr. Nichohs I6oDdcL.
Mr. Ioscph Maigua

Cteirorn
Mcnbcr
Mcobcr 3I}

4 Acaderdc Commitcc Prof Gerald Muthakia
Dr. Liliaa Waibochi

Cluirman
Mcmber 3n

5 DavclopEEr CoEDiccc Pag. Bcmrrd Wrrhomc
Mr. Hcrru Xral'rri
Mrs Judith Ririani

Chrirnaa
Mcobcr
Mcmbcr ,B

6 Dirciplb od Wolirc
Commin€€

Ih. Rorliad Nyrwin
Ms. Lydia Muthoni

Orirpcrm
Mcmbcr IB

7 Adhoc Commincc (ifany
during tbr yrar) N/A

Rcf: Dalgnrdon Nrmc TSC Numbcr
I Pririprl Mt Kthun Srnuct W. 33,t87t
2 Prirbal Mr. Simn IC Gitrhi 2362t2
3 Scbool Burrrr Mr. Tinlr Krsuooro t2TtttvI

I
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FTYERI EIGH SCEOOL
Annud Rcport rnd Flmnclrt Strtcncntr For tte ycer cnded 30o Juc 2022

KEY SCf,OOL INTORMATION AI{D MANAGEMENT (Conthncd)

(e) Schools controts

(fl School Bankerr

The following school o,perated 7 numbers of bank accounts in the following banks: (Ensure all
accounts includitrg CDF accounts arc furcludd)

Provide daails of the school bankers.

Post Officc Box:
Telephone:
E--ril:
Wetsitc:
Facebook
Twittcr:

Namc of Buk:
Branch:
Account Numbcn

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Accormt Nurnbcc

Name ofBank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

(g) Indepcndcnt Audlton
Officc of tic Audita Gcocral
Anniversary Towers, University Way
P.O. Box 3fi)84
GPO 00100
Nairobi, Keoya

337 - 10t00 NYERI
0202327393
info@gnail.com
www.nyerihigh.com

EQUITYBA}IK
}.IYERI KIMA'THI WAY
I150297110210

KCB BANK- FUND A/C
}.IYERI
tt0t9t922l

KCB BANK- OPERATION A/C
NYERI
l10193466.2

KCB BANK- TUITION A/C
NYERJ
1t01932740

BARCLAYS BANK- FARM A/C
NYERI
2039161t0l

EQUITY BANK. INFRASTRUCTURE A/C
NYERI
I 150279088857



ITTYERI ETGE SCEOOL
AmuelRcport ud Fhrnchl StrLnctrtt For thc vcrr cndcd 30t Junc 2022

SUMMAFY REPOBI OF PERFORMANCE OF THE SCIPOL

The following is a sununary rcpon ofthc performancc of the school against the sa Performance
aaluation critcria:
a) Flnrnclalpcrformancc:

lhder thb seaio+ thelollowing infonution should b givat

- Surpfus/ delicitlor the year and a onparbon of the sanu lor rte last three years

- Capitation grants fron the Ministry of Education lor the last three years

- Ratio olcapitation gront p* srudent ovu rte bst three yean

- A three-year oveniew ofgrowth olother income(s) eaned by the school.

- A three-year ovemiew of growth in expendilure of the school

- Movement oldebtors and qedian olthe schml over the last three years

- Movement of ash and ba* balaaces wer the lasl three years

Graphical prescntation, ralios, tables, and pie chans should be used to show/ indicate

t tnds.

b) Tcachcr Studcnt ratio:

Inctude the teacher to student ratio, number olteaches recruited o posed a the schal

within the year, nunber of teachers that *,ere transferred/ retired during the period as well as

number of teachers employed by TSC, and number employed by BOM. One nay also include

how many leachen the school has lor each subj*t in order to indicate shonage,/ ollocation of

reJ(mroes.

c) Mean score in the 2r2l KCSE:

Gtvc pcdonuw {the sdwolfor each ovcr lho 14$ rtr* yan, Irchde the ,anbct oI

students thot have since transilioned to irtstiutions of higher learning. Include the mean score

and commenl on improvemenl or otherwbe as compared to the school's set score.

d) Number of Crndidrtes ln the 2021 KCSE:

Tabulate the number of candidates sittingfor KCSE over lhe last lhree years.

c) Crpaclty ofthc rchool:

Indicate the number ofstudents in the school vis a vie thelacilities like the dormitories, the

dining hal!, the laboratories, toilets and other amenities. This inlormation will provide useful

deuils lor the Ministry of Education.

Q Devclopmcnt proJcctr crrrlcd out by thc rchool:

Developmenr projec* carried out in the yur and ongoing proiec'rs including a dbclosure of

projrtfuad soutr* in a tahtlarfontut

w



NYERI IIIGE SCEOOL
Annurl Rcport -6 161aal t Strtcncrtr For thc ycer cndcd 306 Junc 2022

ST'MMARY REFORT O[' PERFORI}IANCE OF TEE SCE(X)L

The lollowing is a clrmary report of hs perfurnarre of he schod aginsl he set perfoman@ ovaluation
critsria
!) Flmnclalpsrtormnce:

thder tds ssciqr, I rBllocb Ule acttal ffnandal peftrnatre tend lbr ho lad h,€o yoa,! pedod betwegl 1 
r

January 2019 h 31. July 2(}22 and b srmmrdsed as ldlows:

SURPLI SDEFICIT FOR ItlE YEAR All0 A CltilPARlSON 0F IllE SAME FOR IllE IIST FOUR
YEARS

sNo ACCOI iltS 2@1ntz2
JAII.JI'T{E

2ti21 ?ol0 ml0
Kshr Kshe Xahg Kshr

1 School Fund lccounl 14,441554.66 2.36r.979.m 2'4302&5.00 {72,088.il)
2 Accounl il928820 r,957,,rS.15 -2,319,159.m 1.644,fi7.90

3 TuilhAmlnl (530.r52.0) .'r8,88750 -283,$450 -1,ml$8.60
I lnfrastn rture Account 5.697.101.00 2,frl8.000.00 71,858.m 't66,162.m

5 Farm Accounl 571,104.00 .fi5,964.m 56,074.m 400,518.80

TOTAL 20.46,1S.15 8.8Affi2m5 .7+n3.ln ?Fzlu,n
lmroase/Deseaso t&{67.S/030 G7516lGm '.tll'814,0 -7.766.864|4

I

II

a

CAPlrAil'II GRAIITS FH'T I}E I!ilISIRYOF EilNANOil RNIIG IISTI{REE YEARS

SM' AOOoI ITS 2@t2tzt
JAI{ . JUNE

241 2020 2019

KSHS KSHS KSHS KSHS

1 oooralidlslccdrt 20.161.121.m 10.s4.4q1.q) 17.198551.m 13.814.S.C)
2 Tuition Account 4.594.366.m 1,726.4t.00 2241,ffi.W 4.05r280.40

Totd 2+7#.7nfi 1eil0.86050 1e.+to.t71,m 17.805.0t730

lncrcase/Decrcase 12.044,926.50 .6,729.311.m 1.544,554.m .1.798,(n4.70

No ol Students 1378 1386 1270 1n7
Rado ol Caplhtlon
por student l:17965 l:91705{ 1:l5il0 1r14584.855

OVERVIEW OF ilEr GROWIH OF OIHEF INCOIIEG) lNole 21)

sr{o AOCOTtr{Is N21tfrZ2
JAI{..JUNE

2@1 2sn 20't9

tclts lclts r(srs r(slrs
Fam r,796,658.00 r,32r,183.40 4m,480.80

Tottl 1,796.658.00 1321.18C10 {0o,18(,.9}

lncreralDccnoac 1.680.691.m .1,321,14.00 210,r045t 183,72010
Y{



NYERI EIGE SCEOOL
AmudRcport ud Flarnclel Stttcncrtr For tlc ycer adcd 30o Juc 2022

SITII RY REFORf, OF PEnFORIArrcE Of rHE SGtlOOqCoilrettrd)

OVEBVIEW OF GROWTH N EXPEflDITURE OFIHE SCHOOL

silo ACCOUmS NXTNA JAt{.Jt }tE2@1 2@0 2019

Kshs Xshs Ksh! Kshr

I SdrodFII Aroml ,(E564.'nt.m zr.6a5J5A(tr 5r.rr5,@.80 asG.t€88
2 oDoratons Accourt 20,u2,t35.m 9,(u726.55 r9518.@0.m 12.715"49.m

3 Tuiilon Accufit 5.r27.5r6.m 1,745.345.00 2.525,08A.50 5.r32.819.00

4 lolrastulure Account 1.174,000.00 0 6.000,0d).m 2,827,806.00

5 Farm Ac,count 1.225.554.N r r5,964.60 1,265,109.00 584,480.10

Total 13S,133J16.00 38,51{,07215 80.713,59it.60 99,7t5,486.88

lncrease/Decrgaso 100.619243.85 -{2.193.52t.O -19,051,893.m 3.838,2(E.11

lrovEilENT oF DEEToBS OF IllE SCllOOt

sNo ACOOUI{TS Mll2g2
JAN.JT'IE

&1 M 20t9

I
Sdrd Fund
Account KSHS KSHS KSHS KSHS

a Debtors 6,040,402.00 7.036.06r.00 4.r27,698.00

Total 6,040,402.00 7,036,061.00 4,127,698.00

lncru3dDccru!a 6.040.{m.00 7.8E61.m 2.963$.m 1irr,ffi.o

MOVEMENT OF CRED]TORS OF ITIE SCHOOL

sr{o roo(rurfTs 2@112sz2 JAt{.Jt t{E2@1 2&O 2010

1

School Fund
Account KSHS KSHS KSHIi KSHS

a Cmfrn 3.225.65.O 6.$6.m56 17.m,ffifi 93r5.ffi5)
Total 3.225.&95.00 4916.80656 17.7?2:0nf,.s6 9.315.86650

lncnaso/Decrcasa .3,690,911.00 .10,805,800.00 G16,740.6 3,891,90t.81

l,lOVEtilElII OF CASH AND BAI{K BALA}ICES

2W 2010silo ACCOUTTS 2&tfNtE2 JAt{ - JU}IE 2@r
XSHSKSHS KSHS KSHS

1,482,248.81 Sdrool Fund Account 18.291,75r.r8 3,WEt.B 1,492.,24&@

3,117254252 operations Account 5.rg].735.90 5,071,450.70 3,117254.25

5755n% 575,5N253 Tuiton Accounl 23,490.55 556,ef 1.75

2.876.m.q) 238,@0.00 m,w.fi1 lnftasfucorc Account 8573.421.m

844,253.40 u4,253.405 Farn Account 1.N,42,80 TA,N.N
425730{.93 611130l.sTo[rl 3.381.84t.43 13,05,C48r8

7a,71&m20190.1s.1s c,8aeum5 7rJr160hrcru3a,lroctta!o

I

vlr



NYERI EIGE SCH(X)L
AuudRcport rnd Flnrnclrl Strtcmcrtt For thc ycrr cldcd 3llt Julc 2022

b) TrchrrStdmlnto:
Between he monh d JaNary Ml and June 2fl22, he shlus ot he baching s'tafi is as ftrlows:

Ih€re are 57 teadlers erployed by 0le Toachen Service Commissbn irclusive 6 pc{ed h ye€,t ru1ad8
employod by hs Board ol Managemfit Tho bactpr sMtent rado lies al t: 22. Ws have e $o&gB d 8 bacfiors

lrcm tngven CBE

SUIIilARY BEPOffi 0F PERFORilAIICE OF IHE S0ilrcL(Conilnucd)

C) Mean score ln th o yeat m1g, 2t20 
"nd 

20ill KCSE:

(d) Capacity o, lhe school

tlo. OF SruDEilTS - 1378 shd€[lb
No. oloorms 16
i5.ol0laswn A
No. ol Toilets Sl
tlo.olDtuinghal I
No of Laboratories 6

(e) Development proiects carded oul by ho school:

.t8ll

YEAR Et{ROt tE}fr TEAI{ TRA}ISTIrcil IRINSIIX)T{
(%)

2f21 3n 1.8/B 241 75r

*n m 8..125 m 81.396

2019 27'i2 7..18 181 665%

Sm

Prolect Yesl Status

Amourt Fund SorlE.

I
Domitory Conshdion Payment NA Completed 4,r71,m.00 ltlaintenarrco & lroprorement

2
New Ablution Block M, Planning slage 2,136,697.00 iraintenancs & lrplovernont

3 School Facelift N2. O4oing r,063,000.00 Maintenance & lmprovemenl

.a

School

lx



NYEruEIGESCE(X'L
Anrdn Dorr rd ftloddseu:etr Fa rtcycrrrdod 30tJur r@2

sTATAre{r 0F scHoot tuil oEm{r nEsFoilstsuw

Scction tl (l) of thc fublic Finrncc Managcnrcnt l$" 2012 roquircr 6at a thc cod of cach
finrnchl prr, crc[ Nerimal Crovcrarncat School rhalt pcpcre filrmid dlttmcot3 in rcspoct of
that $bool. Scctim tl (3) rcqufuts thc flencid ttdaDcotr so ppuod b bG itr a fuo 6at
complics with rdcvut Eunting cbrdards as p,rcscnibcd by ttc hrblic Sdor Accouting
Smdrdr Bod of Kayr fro tino b tinc'

S<tdilc I (Soction 2it) of thc Edrcaio Act, 2013 rcqrdrcs lho Bord of Mraagcmcot of a
public io*iartio of buic oducrtion to bc kcq dl p,ropcr boo&s lnd rcoord! of acormts of thc
incomg cxpcoditurc rod usci! of thc iastitutior

Thc Board of Mrnagcmcot of NTEN HIGH SCHOOL rcccpts rcseoocibility for thc schml's
flotid drlcoctrtt, x,tich hrrc bcco prqrrcd m thc Cuh Brsi! Mclhod of Finrncid
Rcportiq& udag ryEropridc rcoouating policics in lcoordrncc with ht mltiond h$lic Soco,r

Aooonoting Shnfuds (U,SAS).

Thc Board of Manryrmcot ir of thc opinioo thrt thc rchool'r fiomcial rtrt otoir tivc t Eu. td
fair vicw of 6c rtrtc of thc rcbool'r turcioor duriog ttc financial prr codcd 3f lvre' Ztll.
and of thc school's financial positioo as st lhst date.

Nrmc:
Ihrl3nrtlor:

sb:

Dr. Srm Kiruthu
Cfaimrn, Schml Board of Managemcot

Tinrs Kaguongo lVagako
Bunrr/ Finencc Officcr

Drtr:

Nrre:
Dofudor:

Slgn:

Drtc:

ulil--

ztl?l

lY{r. KrhurrS W ..-\r

iffi :nyl*s,in" Board of Managcmcnt

jhyfo"tRI
L4

Nrmc:
Dolgnedon:

3lg:

nra, r-l I t

I

l2 ar(



REPUBLIC OF KENYA
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Website:www.oagkenya.go.ke

H EADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-oo1oo

NAIROBIOFFICE OF THE AUOITOR.GENERAL

t.nhtt t t ,J .lt < t)t ldllilit\

REPORT OF THE AUDITOR.GENERAL ON NYERI HIGH SCHOOL FOR THE YEAR
ENDED 30 JUNE, 2022 - NYERI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulation and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General-

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Nyeri High School - Nyeri
County set out on pages 1 to 17, which comprise of statement of financial assets and
financial liabilities as at 30 June, 2022, the statement of receipts and payments, and
statement of cash flows and statement of budgeted versus actual amounts for the year
then ended and a summary of significant accounting policies and other explanatory

Report ol tlw Autlitnr-Gcncn on N.t'cri igh Schtol frt'thc.tear enlcd J0.hnc,2022 N)'ct i ('ount]



information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which to the best of my knowledge and beliel were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Nyeri High School - Nyeri County as at 30 June,2022
and of its linancial performance and its cash flows for the year then ended, in accordance
with lnlernational Public Sector Accounting Standards (Cash Basis) and comply with the
Public Finance Management Ac/'2012 and the Basic Education Acl, 20'13

Basis for Qualilied Opinion

1. Variance in Accumulated Fund Balance Brought Forward

The statement of financial assets and financial liabilities reflects accumulated fund
balance brought foruvard of Kshs.28,067,372. However, the financial statements for the
previous financial reflects net financial position balance of Kshs.26,812,762 resulting to
an unexplained variance of Kshs.1,254,609.

ln the circumstances, the accuracy of the accumulated fund balance brought forward
could not be confirmed.

2. Long Outstanding and Unsupporled AccounE Receivables

The statement of financial assets and financial liabilities and as disclosed in Note 14 to
the financial statements reflects accounts receivables balance of Kshs.22,907,553.
lncluded in this balance is fee arrears of Kshs.16,867,'151 which were not supported with
a detailed breakdown or student fees statements and had been outstanding for more than
two (2) years. No satisfactory explanation was provided as to why the long outstanding
fee anears had not been recovered or cleared.

ln the circumstances, the accuracy of the reported accounts receivable and the
recoverability of the long outstanding fees arrears of Kshs.16,867,151 could not be
confirmed.

The audit was conduc.ted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Nyeri High School Management in
accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordancc with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphaeis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects school payments of
Kshs.139,133,319 against an approved budget of Kshs.124,090,252 resulting to an
over-expenditure of Kshs.15,043,067 or 12o/o ot lhe budget.

Report ofrhe Auditor-General on Nyeri High School for the year encled 30 June. 2022 - Nyeri County
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The over expenditure may negatively affect the financial performance of the School.

My opinion is not modified rn respect of this matter

Key Audit Matters

Key audrt matters are those matters that, in my professional judgment, are of most
srgnificance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in Use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June,2022.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) oI the Constitution and based on the audrt procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that nothing
else has come to my attention to cause me to beheve that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements to the Auditor€eneral

During the year under revrew, Management submitted the financial statements to the
Auditor-General on 15th February, 2023 instead of the statutory deadline of 30
September, 2022. Thts was contrary to the requirement that the School's flnancial
statements should be ready by 30 September, 2O22in compliance with Section 81 of the
Public Finance Management Act, 2012 on preparation of the financial statements

ln the circumstances, Management was in breach of the law.

2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects payment for operations amounts of
Kshs.20,042,138 as disclosed in Note I to the financral statements. lncluded in the
expenditure is an amount of Kshs.667,380 transferred to the Kenya Secondary Schools
Heads Association (KESSHA) However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal controls systems to manage
the funds transferred by schools.

Rcpott of the Audttor-General on Nyerr Hryh School for the year ended 30 June, 2022 Nyen County
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ln the circumstances, value for money of the funds transferred to KESSHA amounting to
Kshs.667,380 could not be confirmed.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of Land Ownerships Documents

Annex 2 to the financial statements reflects a summary of fixed assets which includes
seventy-five (75) acres of land. The land on which the School is built on and has been
occupying for the last one hundred (100) years of its existence was explained to have
been owned by the Catholic Archdiocese of Nyeri. However, land ownership documents
were not provided for audit.

ln the circumstances, the ownership of the School land could not be confirmed.

2. Lack of lnternal Audit Function and Non-Operational Audit Committee

During the year under review, the School had established an Audit Committee. However,
this Committee was not operational as there was no record of Minutes for meetings held
by the Audit Committee during the year under review. The School did not have an lnternal
Audit Unit as required by Regulation 166 (1) and (2) of the Public Finance Management
(National Government) Regulations, 2015 which states that, the internal audit unit of a
National Government entity to assess effectiveness of the School through an internal
performance appraisal commenting on its efiectiveness in the annual report to The
National Treasury.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

The auditwas conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that lplan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
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were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as the Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Management is aware of the intention to terminate the School or cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 o'f lhe Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, the Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
controls environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in

Repon o/ the /uditor-Cenerul on N.t'et'i l{igh SL'hool ./d thc yeur cnded 30.lune, 2022 N.t'cri Countr
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compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent llmitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
.judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

a

a
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. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCPA BS
AUDITOR.GENERAL

Nairobi

18 September, 2024
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ITIYERI EIGE SCE(X)L
Annuel Rcport rnd Flneaclel Strt mcrtr For the yclr cndcd 3{lo June 2022

I

SIGNIFICANT ACCOT',NTNG POLICIES

The principal sc{ounting policies adopted in the prcparation of these financial ststements are set out below:

Statement of compllence end besk of preperedon
The financial ststem€nts have bcen prepared in accordance with and comply with International Public
Soclor Aocouting Standads (IPSAS) with particular cmphasis on Cash Basis Financial Rcpcting undcr
the Cash Basis of Accounting rnd applicablc governmcnt lcgislations and regulations. The financial
3taterncnts comply with and conform to thc form of prcscntstion prescn:bcd by thc Public Scctr
Accounting Standards Board of Kenya.

This cash basis of accounting has bcen supplemented with accounting for; a) receivables that iaclude
imprest, salary advances and other receivables and b) payables that include deposits and retentions and
payablcs from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting cun€ncy
of lhc school and all valucc rrc mrmdcd to thc ncarct Kcnya Shilling (Kshs). Thc accounting policics
adopted have bem consistently applied to all the years presented.

Recognition of receipts and peymcnts
The sciool recognises all receipts from the various sources when the event occurs and the related cash has
actually been received by the scrlool ln addition, lhe school recogrises all cxpenses whan thc event
occurs and the related cash has actually been paid out by the sc/rool.

ln-kind contrlbutions
ln-kind contributions are donations that are made to the sciool in the form of actual goods and/or services
rathcr than in murcy or cash tcrms. Thcse donations may includc vchiclcs, cquipmcnt or pcrsonncl
services. Where the financial value received for in-kind contributions can be reliably determined, the
sciool includes such value in the statement of receipts and payments both as a rcceipt and as a payment itr
cqual and oppocitc mormts; othcrrrisc, thc contribution is Dot rrcordcd.

Crsh and cash cqulvelentr
Cash and cash equivalents comprise cash on hand and cash at bank, short-tem deposits on call and highly
liquid investrnents with an original maturity of three months or less, which are readily conve(ible to
known amounts of cash and are subject to insigrificant risk of changes in value. Bank account balances
include amounts held at variors financial institutions at the c,lrd of the financial year.

2
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3

SIGNIFICAITIT ACCOLTNTING FOLICIES (Conttnucd)

Accounts Receivable
For the purposes of thcse financial statcrnents, imprests and advances to authorised public officers and,/or
institutions which were not surrendered or accounted for at the end of the financial year are treated as
receivables. This is in recognition of the govemment practice whcre the imp,rest paynents are recogrizod
as cxpenditure whcn fully accounted for by the imp,rest or AIE holders. This is an eahanccrncnt to thc
cash accounting policy. Other accounts receivables are disctosed in the financial stat€rn€ots.

Accounts Payablc
For the purposcs ofthese financial statements, deposits and retentions held on behalfofthird parties have
been recognized ss accounts payables. This is in rccogrition of the government practice of naaining a
portion of contracted services and worls pendinC fulfilment of obligations by the mntractor and to hold
deposits on bchalf of third parties. This is an enhanccment to the cash accounting policy adopted by
National Govemment Miniskies and agencies. Other tiabilities including pending bills are disclosed in the
financial statemenb. Pcnding bills consist ofunpaid liabilitics at thc end of the financial year arising fiom
contracted goods or services during the year or in past years.

4. Non-current asgets
Non-current assets are expensed at the time of acquisition while disposal proceeds are recogrized as
receipts at thc time of disposal. However, the acquisitions and disposals are rcflected in the school fixod
asset register a summary of which is provided as a memorandum to these financial statemcnts.

Budget
The budget is dcvelopod on the samc accounting basis (cash basis), the samc acoounts classification basis,
and for the same period as the financial statements. 'Illre school's budget was approved by the School
Board of Management. A comparison of the actual performance against the comparable budget for thc
financial year under review has been included in the financial statemcnts.

Comparetlve flgurer
Where necessary comparative figures for the previous financial year have been amended or reconfigured
to conform to the required changes in prescntation.

Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the financial
statements for the year ended 3O- June 2022.
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]OIEII TO IHE flMilCUL STAIEIR{Ts

I CAPTTAIIOIGR/WTFORIUMOil

2 CAPITATION GRAITT FOF OPERATIONS

3 PARE1{rSOoi|IHBUnOiIFEES.SC|i0OIF| ]OAOooUrr

aqutsrml s29r0.o
Toadho/hmhorna|gleh 1,594.ffi.O Tnfi1fi
Td {s9$8ao 1,720,15150

Personnel emolumenb 5,479,843.00 436r,952.55

Roahandmahbrsrce 7,1n,ffi.@ 4,6A7,m.q)
Local tnansport / taveltins 2,782,572.@ 842,982.00

ELctrtlyrdmhr r,71s,526.m 540,51720

Adminislration costs 2,3@.,019.70 7n,951.@
Adivity 20,360.00

lnsuance <nedical & propeilies ?5,600.00

Td 20'161/e0m tq$4,,t@.75

Pasnelmdngtb 13,ts15r0.m 33r6,188.0
Repairs and maintenance 7,W,?f2.N 1,568,789.00

LElf'|s9ort/hetf,lho 5,r13,15r.0 w"850.0
Ebcticity and water 7,9r5,494.00 3,1r9,916.00

Feem BoadiU Equlpmflfiand $q€s 57,916,993.90 12597,605.00

Administratim cosls 6,241,932.25 1,758,399.00

Acdrfiy r,880,{11.q) 417,36r.O
Malntenancs and lmprovemgrt 405,501.00

Totil 100329,563.15 28,711,12&m
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NYERI HIGH SCHOOL
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4 OTHER RECEIPTS - SCHOOL FUND ACCOUNT

5. INFRASTRUCTURE

6 FARM INCOME

306,710.00 93,556.00Renl income
752,000.00Fees recoveries 301,091 .00

17,187,444.00 406,851.00Uniform

Farm 806,929.00

4,174,000.00lnfrastructure L/C
1,2s2,N7.00Total 12,776,102.00

2,638,000.00Received from MOE 9,466,500.00

404,901.00Received from Parents

9,871,'O1.00Total

1,321 , 183.00Received From Farm Produce 't,796,658.00
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7 PAYMENTS FOR TUITION

8 PAYMENTS FOR OPERATIONS

9 BOARDING AND SCHOOL FUND PAYMENTS

Textbooks and reference materials

Exercise books 1,790,450.00

Laboratory equipment 3,089,100.00 1,510,160.00

lntemal exams

Teachinq / leaminq materials 247,000.00 234,500.00

Chalks

Exams and assessment

Bank Charqes 966.00 685.00

Total 5,127,516.00 1,745,34s.00

Personnel emoluments 7,152,618.00 3,963,808.55

Administration Cost 1,435,439.00 503,665.00

Repairs and maintenance & improvements 9,466,500.00 2,638,000.00

Local transport / travellino 613,051 .00 414,794.00

Electricity and water 1 ,134,079.00 1,050,824.00

Activity Expenses 26,080.00

lnsurance Cost 21 1,059.00 291,035.00

Maintenance & lmprovement - 2020 Reopening school
Fund

139,000.00

Net Clearance lr/C (Statutory deductions) 29,392.00

TOTAL 20,042,138.00 9,027,206,55

Personnel emoluments 12,722,286.00 2,172,070.00

Uniforms 17.246,376.00

Repairs and maintenance & lmprovements 10,146,789.00 1,393,360.00

Local kansport / travellino 4,890,055.00 1,475,698.00

Electricity and water 3,668,888.00 467,075.00

Farm Expenses 490,180.00 325,289.00

Administration costs 7,489,990.00 1,42'1,656.00

Activities 1,072,190.00 47,750.00

Creditors 4,174,095.00 6,462,869.00

13,859,789,00Fee on Boarding Equipment and Stores 46,2s8,361.00

Maintenance and lmprovement 404,901.00

TOTAL 't 08,564,111.00 27,625,556.00
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Farm Expenses 1,225,554.00 115,9&{.60

Expenses on income generating activifres*' should include all costs relating to the school eamings on other receipts a
recorded in note 4. These cosfs should ,nclude farm maintenance, posho nill maintenance, ground maintenance and cost
incuned duing hire of school bus among ofhers.

I(l SCHOOL FARM PAYMENTS

11 SCHOOL INFRASTRUCTURE PAYMENTS

Dorm Payment 4,'174,000.00

12
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

12 BANKACCOUNTS

13 CASH IN HAND

14 ACCOUNTS RECEIVABLE

nclude an er of the fees / non fees anears below

Tuition Account 212727126 23,490 55 556,641.75

0perations Account 212727190 5,186,865.90 5,074,365.70

School Fund AccounVBoardinq 1 150297110210 14,382,944.40 2,272,05965
School Fund AccounUBoardinq 212721008 3,888,030.33 1,543,782.48

Farm account 203916'1101 1,293,197,80 722,063.80

lnfrastructural Account 1 150279088857 2,874,814.008,572,215.00

Total 33,346,743.98 13,043,727.38

Tuition Account

Operation Acmunt 6,870.00 85.00

School Fund accounl 20,776.45 34,3M.90
School Farm account 6,225.00 6,225.00

School lnkastructure account 1,206.00 1.206.00

Total 35,077.45 41,900.90

Fees arrears 22,907,593.00 20,u3,940.24

Total 22,907,593.00 20,643,940.24

Fees anears for cunent year 6,040,402,00

Fees anears for the previous year 3,375,698.00

16,867,151.00 17,268,242.24Fees anears for prior periods (over two years)

Total 22,907,553.00 20,il3,940.24
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15 AOOd'ITI8PAYABLE

findude an ageing ofthe credito/s anears beloul

Trade crodilcs (Sse aooir bolo'r and aooendil tl 5.1,9rf52.00 6,Sr6.806.00

PrEgsldleeo 2.13S.9t.O
Retenllon rmies
Totd 7,925,849.m q918,m6.00

Trade ctqfuc hr qfigtt yeat 3225.095.0 311,81S.0
Tnade credrlon for he previous year 70,920.m 133,705.00

Tnde crodibrs hodoroedo& (ovqtrc run) z1$Btfi 6,{08254m
Totol 5,f19,8s2.m 6,916,806.00
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ArrrdRrrort ud llurddStltcutr Fortlc yt rGod.d3oL h*zu22

Bant bahncos 13.013,727.38 6,tJ1,628.03
Ca$bahnes fl,m.$ 2,,616.9
Shql Tem lnvesfinents

Feceivables 22.907,5S.00 n.a$.w.24
Payablss o,92s,819.00) (6,916,806.m)

Totil 28,06l, 1228 19.984.A9.17

1OIE8 IO IIG EilArGAL 8TAIEE{IB (Ootmnuol

IO R'}ID EATANCE BROI'GHT FOBWARO

Othcr lmportrnt dfuclosure noter
IPSAS I commgcs m oority to dirclorc rccorl rclaod infsmatioo in drtim b.tr ctrtity's.sct! rod
liabilities. The notes outlined below are disclosurc notes in relation to lhc school's non- financial assets
odli$ilitio.

17 Non-current Llebllltlcr Summary

l8 ed $s.tr

Bank loan(s)

Ortaendiae Lcrlcr
Hirc purchasc

Crrrdryrd lavo rovidrn
Totd

Cattlc l3 675.@0.00
Gortr t 4E,000.00

Trccc
VALUATIONON

GOINC
Cofroe c tca olrnetio
Pir 30 300,000.00
Tdl
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Arnrrl Rmort eed ltuldrl Str0Gr.ltr For tLG ycrr adcd 30n ltre?0/22

t9

20 StocU luventory

r) Borrorv&gr
Bonowinr at bccinninc of the tcar
Borrowin3r dudtrg thc year

Rcoarmcoa ofdrninc thc vcr
Bduco dcnd of 6c ycrr

b) Borowlngr
Sbc&/ iovcotGy d bcrinaing of thc yorr
Stoclc/ inventory purchased durins the year

Stod/ invcotsy irilEd duriac thc !,G.r
Balrncc rt end oftte year
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A!!rd n Dort od flrrndd Strbd For tlo yrrr odrd 30n Jrr. 2Ol2

2I N(rcNEsS ON NOIIOS' I'P OF AUDITON IEOOiTMEITDATI()T{S

Thc bllowing is thc nrmmrry of iroucs nirod by tho cxtrmal arditor, rnd managcmcot cmmcoB thrt wcre

Fovid.d b thc ruditor.
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ANNEX I . ANALY$S OF PENDIIIG AOOOI'NTS PAYABLE

l. gtuc Vdlcv Ent rDrilrt 2,t95237.N
SlbTot l 2.19{r.2t7.00

2. Drddv Milf,cn llt 2,Zt\650..N
3. Bom tcachcru -Saflry

Arrten t2320.N

4. Lu Buriro ,t'6(n.(n
5. Cit8hi Gacbrri 33 t,t00.00
6. Mvusi GaGrrt

Mcrchatt 33t,0t0.00

7. Xyclo Comoany 40,000.00

t. Gli*r Ourl
Supplica

l t6,t65.00

9. orftu roricon t:t4,000.00

SubTotd 3r96i15,00at-rL
10.

n.
12.

SrbT.trl
GrudTdl tatr,lnx
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ANNEX 2 - SI'MMARY OF FIXED ASSETS REGISTER - VALUATIONS ON PROGRESS|

rttrchd
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