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KIAMAINA SECONDA

Annual Report and F

RY SCHOOL

inancial StatementsFor the Year ended 30$ June 2021

1. Key School Information and Management

(a) Background information

Government.

TheschoolisdomiciledinKenyaanditsoperationsaregovernedundertheBasicEducation
e.i-zorl. lt is located in Nakuru County' Nakuru North Sub-County

TheschoolrvasregisteredinJunelgggunderregistrationnumberGP/A/Il95i99andis
.rrr."iir' ;",.;;ri.i u, " 

sru Co'nty public schoJl cstablished' owtred or operated by the

'fhe school is a day school and had 854 number of sludents as al 30th 'lune 202t' lt' has 5

streams and 24 teachers "f 
;h;h 7 teachers are employed by the School Board of

Managemenl.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act'

20 t3: is composed of the following members:

5t412019ChairmanDR. Ndiran uMwan I

st4t?.019Secrelarv - Princi.lohn Che e2
5t412019Member
5t4t2019Member - s onsor

J

4
Kariu k irva ak in a

Fredrick N unaKimaniu
5t4/20t9Member s ial needsllarr Mwan iCioche5
5t412019Member-Elizabeth Gatere6
5t4t7019MemberDavid muhoro7
5t4t2019MembernaMaaraJohn N u8
5t4t2019MemberWan uiSafida9
5t4t20193 Membe rs - S onsorPeter O tmo+10
51412019Memberll Janet muthoni
51412019Member- communitJane N ambiKihurat2
5t112019MemberSabastianKaun al3
5l1t70lel'eachers reFelistaN ethot4
5t4t2019MemberGlad s Wan lrul5
st4t20l9Memberl-aban Kiberal6
5t412019Students re'[abitha Katnaul7
st4t70t9Memberl8 Laban kibera
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KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)
The function ofthe School Board of Management include:
. Promote the best interests ofthe School and ensure its development.
. Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act. 20 l3
. Ensure and assure the provision ofproper and adequate facilities for the School
. Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.
. Advise the County Education Board on the staffing needs ofthe School.
. Determine cases of pupils discipline and make reports to the CEB
. Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB
. Administer and manage the resources ofthe School
. Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) ofthe Constitution of Kenya, Section 8l ofthe Public Finance
Management Act,20l2 and the Fourth Schedule para 2l and 23 ofthe Basic Education
Act. 2013.

(c) Committees of the Board

Chairmen
PrincipaUsec
Member
Member
membe r 2I

Executive
Committee

Dr. Ndirangumwangi
Mrchege john
Kariukiwagakinya
Kimanifredrick
Grtereelizrbeth

nla2 Audit Committee nla nla

2

Principal
B.O.M Sec
D. Principal
Chairman
Member
member

3

Finance,procuremenl
and general purposes
Committee

Mr. Chege John
Mr. Chege S.

Fredrick kimani
Dr. Ndirsngu
David muhoro

taban Kibera
Elizabeth Gatere
Gladys Wanjiru
Mrmuriuki

Chairman
Member
Member
Teacher4

Academic
Committee
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Development
Committee

DrNdirangu
Mr John Chege
MrMuhoro
Mr. WagakinYa
Elizabeth Gatere

B,O.M
chairman
B.O.M
Secretary
Member
member
Member

2

6
Discipline and
welfare Committee

David muhoro
FelisterNgetho
Wanguisafida
Mr. Chegesamuel

Chairmain
D/ principal
Member
D/principal

I

(d) School oPeration Manrgement

For the financial year ended 3dh June 202t the School day+oday management was under

the following Persons:

TSC NumberNrmetionDRef:
?56254lohn CPrinciI
387195Samuel ChehinciDe2
nlaMuthokaMSchool Bursar.,

ll
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KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

(e) Schools contects

(f) School Bankers

The following school Operated Four number of bank accounts in the following banks:

Name of Bank: Family Bank Limited
Branch: Nakuru
AccountNumber: 018000017929

Post Office Box:
Telephone:
E-mail:
Website:
Facebook:
Twitter:

l0l. 20 r00
0704-387364
kiamai naseconda ry @gmail.com
nla
nla
nJa

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Co-operative Bank Kenya Limited
Nakuru
0 il 290268 r0700

Family Bank Limited
Nakuru
0 r 8000016794

Family Bank Limited
Nakuru
018000080658

(g) Independent Auditors
Office of the Auditor General
Anniversary Towers. University Way
P.O. Box 30084
cPo 00 r00
Nairobi, Kenya
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II. Summary Report of Performance of The School

The following is a summary report ofthe performance ofthe school against the set

performance evaluation criteria:

a) FinancialPerformance:

5URPLUS/(DEFICITI FOR THE TWO YEARs

2020-2021

shs

Schoolfund 1,057,869

r,o55,442

26,734

2020

shs

t,439,367

(1,798,153)

(10,397)

Operations

Tuition

TOTAT 2,140,537 (369,183)
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SNO 202r (sHS) 2020 (sHS) 2019 (sHS)
I Operation Account 6.423.716.00 8.045.438.00 I t.097.872.00
2 Tuition Account t.028.273.00 t,326.477.00 1.970.5 t8.00

Total 7.45 t.990.00 9.37t.9t5.00 t3.068.390.00
No. of students 886 830 820
Ratio ofcapitation per student l:85 I:l 12 I : 15937
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CAPITATION GRANTS FROM THE MINISTRY OF EDT]CATION FOR THE LAST TI{REE YEARS

ACCOUNTS
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' A three'year overview of grovrth in expenditure of the school

OVERVIEW OF CROWTH IN EXPENDITURE OF THE SCHOOL
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20 l920202021ACCOUNTSSNO
KshsKshsKshs

'7,477,193.003,28 t,027.004,490,831.00School Fund Account
10, 173,629.805,439,056.00s,361,234.00Operations Account)
2,097,380.421,336,874.001.002,088.00Tuition Account3

19,748,203.2210,056,957.0010,860.153.00Total
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b) Teacher Student ratio:

c) Mean score in the 2020 KCSE:

)4Ar Number of candidales Higher learning Meun score

201 8 t58 27 1.39

2019 t50 l5 5.07

2020 t19 t5 1. l9

d) Number of C.ndidates in the 2021 KCSE:

Tabulate the number ofcandidates sittingfor KCSE over the lasl lhree years

Number of
candidales

2018 20t9 2020

t58 150 t19

e) Capacity of the school:

3lNo ofteachers

854No of students2

l6:447Ratio of teachers to students3

No of teachers recrui d posted within the Yearted an4

5 No of teachers emPloyed by TSC during the Year

8No ofteachers emPtoYed bY BOM6

851

3
I-aboratories

t2
Boys toilet

t6
Girls toilet

tx
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f) Development projects carried out by the school:

x

ITEMNROJECT NAME ANffS PN]CE PER

ANIT

TOTAL

I Underground watcr lank I 7 16.000 7 t6.000

2 Students lockers uncl

chairs

81 6000 504.000

3 compulers 20 38.000 760.000

I Laborarory fittings &

complet ion of preparat ion

rooms

t.250.000 t.250,000

J Re pa i r i n g of .s u b m e r,r i b I e

wale r pump and w'aler

conneclion from primary

lo secondary

I 150.000 t 50.000

6 Camplet ion of'security

house, 2 toilet and urinal

I 68500 68s00

7 General repai rs(ti ling,

ce ll ing, plaste ri ng ond

painting of nro

classrooms)

2 325.750 65 I .500

RINCIPAL

?02\

Sc
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and ofthe school's financial position as at that date'

III. Statement of School Management Responsibility

Section 8l (l) of the Public Finance Management Act' 2012 requires-that' at the end of each

financial year. each National Gou"*r"nt Sciool shall prepare financial statements in respect of

that school. Section 8l 1:1 requires the financial statements so prepared. to-be in a form that

comolies with relevant u..ori,inf iunaurds as prescribed by the Public Secror Accounting

Staniards Board of Kenya from time to time'

Schedute4(Section23)oftheEducationAct.20l3requirestheBoardofManagementofapublic
institutionofbasiceducationtouet<eepallproperbooksandrecordsofaccountsoftheincome'
expenditure and assets of the institution'

TheBoardofManagementofKiamainusecondarySchoo/lcceprsresponsibilityfortheschool's
financial statements. *f,i.n f,ur.'U".n irepared on the Cash Basis Method of Financial Reponing'

,ri"g 
"ppt"pri"t" 

accounting pofLiei in accordance with lntemational Public Sector Accounting

Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and

fair view of the state or me sctrooit iia"r".,i""r during the financial year ended 30s June' 2021'

r ended 3Os June 2021

Name:
Designation:
Sign:
Drte:

Nsmc:
Designation:
Sign:
Date:

Name:
Designation:
Sign:
Datei

Dr. NdiranguMwangi
Chairman. School Board of Management

\.l-.\.\.E.l.rs.:ry. . .

to Board of Management

Margaret Muthoka
Bursar

Nk
. .\tr.\sr\rr,.rv.

\ .tr.I

xt
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NAIROBIOFFICE OF THE AUDITOR.6ENERAL

l.rluru t rt,1 .l,,,,ttrttuI't/ttt

REPORT OF THE AUDITOR.GENERAL ON KIAMAINA SECONDARY SCHOOL FOR
THE StX (6) MONTHS' PERTOD ENDED 30 JUNE,2021 - NAKURU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the linancial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a darect effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity,

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk Management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 201 5. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kiamaina Secondary School -
Nakuru County set out on pages 1 to 16, which comprise of the statement of financial

Report of tha ,4uditor-Aenerql on Kiomoinu Seaudury Scfual f<tr tfu six (6) nonlhs' puiotl ended 30 hne, 2021 -
Nal'unt Counh'



assets and financial liabilities as at 30 June, 2021 , and the statement of receipts and
payments, statement of cash flows, statement of budgeted versus actual amounts for the
six (6) month's period then ended and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kiamaina Secondary School - Nakuru County as at
30 June, 2021 , and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Acl,2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects the accounts receivables
balance of Kshs.7,937,553 in respect of fees arrears as disclosed in Note 11 to the
financial statements. However, included in the balance are receivables amounting to
Kshs.5,81 1 ,104 which had been outstanding for more than two (2) years. However, there
was no policy on the impairment of long outstanding fees arrears casting doubt on the fair
statement of the accounts receivables balance.

ln the circumstances. the accuracy and full recoverability of the outstanding receivables
balance of Kshs.5,81 1,104 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards of Supreme
Audit lnstitutions (lSSAls). lam independent of the Kiamaina Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.17,546,074 and Kshs.13,000,690 respectively,
resulting to an under-funding of Kshs.4,545,384 or 260/o of the budget. However, the
School spent a balance of Kshs.10,860,153 against actual receipts of Kshs.13,570,905,
resulting to an under-utilization of Kshs.2,710,752 or 25o/o ol actual receipts.

Rcport ol'the .4uditor-Gcnerul on Kiamuirut Secondot School /br the six 16) nonths' I'ariotl anded J0 .hne, J02 I -
l,iukuru (':xrnt:,

o
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The under-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit mafters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. Shortfall in Number of Textbooks Delivered Compared to Enrollment

The audit revealed that the number of textbooks supplied to the School in the period
ended 30 June,2021 were three thousand four hundred and sixty-four (3,464) which was
less than the students enrolment number of three thousand four hundred and twenty-four
(3,424), resulting to a variance of forty (40). The difference between the number of text
books and the population of students in each year, and the corresponding textbook to
learner ratio is tabulated below;

Books
Number of Copies

Supplied

Student
En rollment

Data Variance
Blossoms of the Savannah 433 428 5
lnheritance 433 428 5
A Doll's House 433 428 5

Chozi La Heri 433 428 5

Kigogo 433 428 5
Tumbo Lisiloshiba 433 428 5
The Pearl 433 428 5

Memories We Lost 433 428 5
Total 3,464 3,424 40

ln the circumstances, the School received forty (40) books in excess of the enrollment
number.

Reporl of lhe ,4uditotGeneral on Kiamoina Secondorl' School for the six l6) months period ended 30 June, ]02 1 -
Nakunt L'ouni'
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2. Failure to Prepare School Improvement Plan

During the period under revrew, the School did not have an approved School
lmprovement Plan, contrary to Sectron 2.2 of lhe Ministry of Educatron Operation Manual
for Utilzation of Learner Capitation Grant and Other School Funds, which requires
schools to identify in every three-year school rmprovement planning cycle, one pnority
area in each of the four (4) key areas which rnclude currrculum implementation,
foundational literacy and numeracy outcomes, an enabling environment for learning and
parental involvement and community engagement for rmplementation.

ln the circumstances, Management was in breach of the law.

3. Late Submission of Financial Statements for Audit

During the period under review, Management submitted the financial statements to
the Auditor-General for audit on '17 February, 2023, instead of the statutory deadline
of 30 September, 2021. This was contrary to the Ministry of Education Circular Ref.
MOE/DSAS/F|N|17l1l17 dated 19 August, 2021 which required the School's financial
statements to be submitted for audit by 30 September, 2021 in compliance with
Section 81 of the Public Finance Management Ad,2012 on preparation of financial
statements.

ln the crrcumstances, Management was in breach of the law

The audrt was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the actrvities, financial transactrons and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is suffioent and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the mafter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to beheve that
internal controls, risk management and governance were not effective.

Basis for Conclusion

Lack of Ownerchip Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.43,791 ,100 in respect of fixed assets which includes land with a balance of
Kshs.6,000,000. However, land ownershrp documents were not provided for audit.

Reporr o/ rhe Audtor-Generol on Krumotna Secondory School for the sa (6) nonths' period ended 30 June. 2021 -
Nukuru Counq'
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ln the circumstances, the ownership and safe custody of fixed assets could not be
confirmed.

The auditwas conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and the Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

In preparing the financial statements, Management is responsible for assessing the
School's ability to sustain services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease its operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk Management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud

Report of the Auditor-General on Kiamoina Secondun School lbr the six (6) months pcriod ended 30 Junc, 202I -
,\ukuru Counh
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or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition, to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk Management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of lhe Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate-

As part of an audit conducted in accordance with lSSAls, I exercise professionaljudgment
and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

a

a Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to sustain its services. lf I conclude that a material uncertainty exists, lam
required to draw attention in the auditor's report to the related disclosures in the

Rqort of the lutlitor-Generul on Kiamuina Se<vndar1, Sc'hool for tlte six (61 months period entlcd J0 June. 202 I -
Nokrnt ('ounh
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financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

r Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FC CBS
AUDITOR-GENERAL

Nairobi

17 September, 2024

Report of the Auditor-Ceneral on Kiomuina Secondary School lor the slr (6) months period ended 30 June. 202I -
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KIAMAINA SECONDARY SCHOOL

Annual Report and Financial StatementsFor the year ended 30tr June 2021

V. Statement of Receipts and Payments Period to 30th June 2021

SURPLUSiDEFICIT

The school tinancial statemcnts \rere a and si gned by

rt
Sign:

Name: NdiranguMwangi

Chair BOM

nate..[4.h.)],c .,.r

hege

School PrincipaU
Secretary to BOM

prr" . 1 1-.1 J.!. !.1. girv

' h\.: .
Sign ...I)[LY'

Name Margaret Muthoka

Bursar/
Finance Officer

pate .\!1.\.hI.t*.t.v

l0, a\U

RECEIPTS
Carritation crants ibr tuition t.028.27.1 | .326.477

6.423.7 t6 3.640,903Capitation grants tbr operations 2

J 5.548.700 4.720,394School Fund lncome- Parents' Contributions
School Fund lncome- Other receipts 4
Proceeds lrom borrowings
TOTAL RECEIFTS l3,000,690 9,687,77 4

PAYMENTS
5 r.002.088 1.116,874Payments for Tuition

5.167.131 5.439.056Pa! ments lbr operalions 6
7 4.490.83 t 3.281 .027Boarding and school f'und paymenls

r0,860,153 t 0,056,957TOTAL PAYMENTS

2,t 40,537 (369,183)

lt?
'<)

1



KIAMAINA SECONOARY SCHOOL

Annual Report and Financial StatementsFor the yea r ended 30$ lune 2021

VI. Statement of Financial Assets and Financial Liabilities as at 30th

.Iune 2021

The School's tinancial statements were 2l and signed bY:

Sign:
sien.\ilErl

Name: NdiranguMwangi

Chair BOM

oat" \A\3..\),->'r

argaret Muthoka

nrt" .\.e.\!hs.il:r.

i
t
*

Name o

School PrinciPaU
Secretary to BOM

nate .\.ql:il)silv

Bursar/
Finance Officer

2

FINANCIAL ASSETS

Cash and Cash E uivslents

Bank Balances
I .128,6292.653.5238

59322,8079Cash Balarrces
l2Shon term Investment

1,129 1r)
67uiYrlentTotal Crsh rnd cash

7, 190,4 I 57.937,553llAccount's receivables

8,319,63710,613,883TOTAL FINANCIAL ASSETS

FINANCIAL LTABILITIES

t 82.270335.97912AccounB Pa ables

137 36710,277 904sETASSIC LAINF NAETN

REPRESENTED BY

8 506,4668,1 37.367t3Accumulated Fund b/fwd
369.099)2.140.537lus/Delicit for theSl r

137 710,277 904TI ot NPOL SSCAN AIFIT NEN
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KIAMAINA SECONDARY SCHOOL

Annual Report and Financial StatementsFor the year ended 3Os June 2021

VII. Statement of Cash Flows for The Period Ended 30thJune 2021

Capitation grants for tuition I t.028.274 1.326.477
Capitation grants tbr operations 2 6.4?3,7 r6 3.640,903

1.720.394School fund income- Parents contributions/ t'ees 3 5.548.700
{

tJ,000,690 9,681 ,77 4

School fund income- other receipts

Total receipts
Psyments

5 1.002,088 r.336.874Payments tbr Tuition
5.419,056Payments lor operations 6 5, i67,2 3 4

7 4,490.831 3.281,027Boarding and school fund pa-r-ments

t 0,860,153 t0,056,9s7Total psyments
2,140,537 (369,183)Cash flow from operating activities

Adiusted for:
l)ecrease in Debrors (747. r38)

r5i.709Increase in Creditors

1,547,108 (36e,r83)Net cash flow from operatinq rctivities

CASHTLOW FROM INVESTING ACTIVITIES
Proceeds liom Sale of Assets
Acquisition of Assets
Net cesh flows from Investing Activities
CASHFLOW FROM BORROWING ACTIVITIES
Proceeds liom borrowings/ loans
Repaynrenl of principal borrowi ngs

Net cash flow from financing activities

t,547,108 369,183
NET INCREASE IN CASH AND CASH
EQUIVALENTS

760,039=:SrNl \t2s,zzz
Cash and cash eq
year

uivalent at BEGINNIN

*o\\ z,oze,ro t,t29,222ALCash and cash equivalent at END f,tlBIifeaP; "tNClq
t W 202) t

Sign:
rURU -i eh01

gq
Sign ..

Name Margaret Muthoka

Bu rsa r/
Finance Olficer

Name: NdiranguMwangi

Chair BOM

pr1" r\u.\-;\.tc zv

Name

School PrincipaU
Secretary to BOM

n,t".\H\SIls=tv
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KIAMAINA SECONDARY SCHOOL
ar ended 30$ Jun. 2021

Annual RePo rt and Financial StatementsFor the ye

VIII. Statement of Budgeted Versus Actual Amounts for The Year

Ended 30th June 2021

Receipt/exPense
s ltem

Originrl
Blldgct

Adjustm
ents

FiDrl
Acturl on

Comprrrbl
e Basis

Budgel
Utilizstion
Dillcrcnc€

o/o ot
Ulilizrti

on

a b c=a+b d e=c-d f=d|c o/o

Kshs Kshs Kshs Kshs

RECEIPTS

(r)
CAPITATION
GRANTON
TUITION
Textbooks and
reference
materials
Exercise books

Laboratory
ul

456.200 156.200 456.200
456,200 lO0o/o

lntemal exams

Teaching /
leaming
materials

772.0'7 4
't72.074 545,888

200,000
7 4.lo/o

Chalks
Exams and
assessment

Teachers uides

(2) CAPITATION
CRANT ON
OPERATIONS
Personnel
emolume s 2.988,000 2,988,000 t.536.7r6 1.451,2t4 5l -4o/o

Repairs and
maintenance 3.320,000

3,320.000
4.168,482 208.000 91.7o/o

Local transporl /
travelli 481,400 481,400 209.916 27 t.484 43.60/"

Electricity and
water 448,200 448.200 24 t.000 207.200 53.EYo

Medical r 66,000 I .66.000 59.402 l 16.000 30.1ol.

Administration
costs 448,200 448,200 208.200 240.000 46.5o/o

Aclivit
Gratuit

4



KIAMAI NA SECON DARY SCHOOL

Annual Report and Financlal StatementsFor the year ended 306lune 2021

(i) FEES
CEARCED ON
PARENTS
Personnel
emoluments E.466,000 8.466.000 5.s48,700 2,9t7,300 65.5%

Repairs and
maintenance
Local transpo( /
travelling
Electricity and
water
Medical
Administration
costs
Activity
SMASSE

Sub Total t.466,000 t,466,000 s,548,700 2.917300 65.50/"

OTHER
INCOME
Rent income
Income from
farming activities
Insurance
compensation
Income from
Posho mill
Income from Bus
Hire
Fee for hire of
ground and
equiDment
Interest income
lncome from any
other investment
TOTAL
lNcoMo 17,546,074 17.546,074 13.000,690 5,001.584 740h

(I)
EXPENDITURE
FOR TUITION
Textbooks and
reference
materials
Exercise books
Laboratory
equiDment 456.200 456,200 456, 200 100%

lnternal exams

5



K IAM AI NA SE CO N DA RY S CH O O L

Annual Report and Financial StatementsFor the year ended 3OG June 2021

Teaching /
leaming
materials 772,0't4 ?72,O'14 545,888 226.tE6 70.7%

Chatks
Exams and
assessment

Teachers zuides
Administration
costs
Bank Charses
Sub Totel t.228.274 1,228,274 1,002,088 226,186 820h
(2)
EXPENDITURE
FOR
OPERATIONS
Personnel
emoluments 2.988,000 2,988,000 r,979,561 l,00E,439 66.30/o

Repairs,
maintenance &
imorovements 3.320.000 3.320.000 2.462.OOO 858,000 74.20/.

Local transport /
travellins 48t.400 48r.400 3 t,500 449,900 6.5%

Electricity, water
and conservancy 448,200 448.200 106,564 341,536 23.8v6

Medical 166.000 r66,000 218,500 (s2.500) 131.6%

Adminisuation
costs 448.200 ,148,200 569.109 ( 120.909) 127%

Activity
ExDenses
Gratuity
Sub Totel 7,851,800 7.851.t00 5367,2y 2,4E4,566 680/"

(3)
EXPENDITARE
FOR SCHOOL
FUND
Personnel
emoluments

4,490,831 4,490,831 4,490,831
l00o/o

Repairs,
maintenance and
improvements
Local transport /
travelling
Electricity, water
and conservancy
Medical
Expenses

Administration
costs

6



KIAMAI NA SECON DARY SCH OO L

Annual Report and FlnancialstatementsFor the yea. ended 30fr rune 2021

Activitv
Gratuity
Lunch
progamme
Boarding
Equipment and
Stores
Expenditurc for
Income
Cenerating
ActiviW
Insurance costs
Other expenses
on invcsEncnts
Rent Expense.s

Bank Charses
Loatr [ntercst
RcDayment
[.oan Principal
Reoayment

Sub Total 4190,83r 4190,83r 4,490,831 10070

TOTAL
PAYMENTS 13,570,905 r3570.905 10.860,153 zJl0,7s2 80%

7



IX. Significant Accounting Policies

The principat accounting policies adopted in the preparation ofthese financial statements are set

out below:
l. Statement of compliance ond basis ofpreparation

The financial statements have been prepared in accordance with and comply with

Intemational Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash

Basis Financia[ Reporting under the Cash Basis of Accounting and applicable government

legislations and regulations. The financiat statements compty with and conform to the form

ofpresentation prescribed by the Public Sector Accounting Standards Board ofKenya'

This cash basis ofaccounting has been supplemented with accounting for; a) receivables that

include imprest, satary advances and other receivabtes and b) payables that include deposits

and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and

reporting currency of the Kiamaina secondary school and all values are rounded to the

nearest Kenya Shilting (Kshs). The accounting policies adopted have been consistently

applied to a[[ the years presented.

Recognition of receipts and payments
The sllroolrecognisei alt receipts from the various sources when the event occurs and the

related cash has actually been received by the Kiamaina secondary school.In addition, the

scAoolrecognises all expenses when the event occurs and the related cash has actually been

paid out by the scfiool.

KIAMAINA SECON DARY SCHOOL

Annual Report and Financial StatementsFor the year ended 3oth ,une 2021

In-kind contributions
In-kind contributions are donations that are made to the sc&ool in the form ofactual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment or personnel services. where the financial value received for in-kind

contributions can be reliably determined, the Kiamaina Secondary Sciool includes such

value in the statement of receipts and payments both as a receipt and as a payment in equal

and opposite amounts; otherwise, the contribution is not recorded.

)

3

4 Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on

catl and highly liquid investments with an original maturity of three months or less, which

are readily convertible to known amounts of cash and are subject to insignificant risk of
changes in value. Bank account balances include amounts held at various financial

institutions at the end of the financial year.

8
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KIAMAINA SECONDARY SCHOOL

Annual Report and Financial StatementsFor the yeat ended 3Ot June 2O2l

:r.

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. This is in recognition of the government practice

where the imprest payments are recognized as expenditure when fully accounted for by the

imprest or AIE holders. This is an enhancement to the cash accounting policy. Other
accounts receivables are disclosed in the financial statements.

6. Accounts Payable
For the purposes of these financial statements. deposits and retentions held on behalf of
third parties have been recognized as accounts payables. This is in recognition of the

governmenl praclice of retaining a portion of contracted services and rvorks pending

fulfilment of obligations by the contractor and to hold deposits on behalf of third parties.

This is an enhancement lo the cash accounting policy adopted by National Covemment
Ministries and agencies. Other liabilities including pending bills are disclosed in the

financial statements. Pending bills consist of unpaid liabilities at the end of the financial
year arising from contracted goods or services during the year or in past years.

Non-current rssets
Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time ofdisposal. However. the acquisitions and disposals are

reflected in the school fixed asset register a summary of which is provided as a

memorandum to these financial slatements.

Budget
The budget is developed on the same accounting basis (cash basis). the same accounts

classification basis. and for the same period as the financial statements The school's

budget was approved by the School Board of Management. A comparison of the actual

performance against the comparable budget for the financial year under review has been

included in the financial stalements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or

reconfigured to conform to the required changes in presentalion.

10.

7

8.

9

Subsequent events
There have been no events subsequent to the financial year end with a significant impact

on the financial stalements lor the vear ended 30'h June 202 l.

9
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KIAMAINA SECON DARY SCHOOL
ar ended 306 lune 2021

Annual RePort and Flnancial StatementsFor the Ye

X. Notes to The Financial Statements

1. CAPITATTON GRANT FORTUITION

2. CAPITATION GRANT FOR OPERATIONS

3. PARENTS CONTRIBUTTON/FEES. SCHOOL FUND ACCOUNT

ialter smarenceands refeextbookT
Exercise books

ulLa
lntemal exams 4771,3I 028 774materials/ leaminTeachi
Chalks
Exams and assessment

idesTeachers
77I ,74I 07Total

2,868 0002 652,600Personnel emoluments
3, r r2,000

rs and maintenanceRe
rt / travelliLocal trans

and waterElectricit
70,516Medical

Administration costs
772 903588,600Activit 3 640 903423 715Tot l

Personnel emoluments
irs and maintenanceRe

rt / travelliLocal trans
4,720,3945.548,700Lunch Pro m

Medical
Administration cosls

Activit
4,720,3945,54E 700Total

10
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KIAMAINA SECONDARY SCHOOL

Annual Report and Flnancial StatementsFor the year ended 306 June 2021

NOTES TO THE FINANCIAL STATEMENTS (Continued)

4. SCHOOL FUND INCOME -OTHER RECEIPTS

5. PAYMENTS FOR TUITION

Rent income

Income from farming activities
lnsurance compensation

lncome from Posho mill
lncome from Bm Hire
Fee for hire ofground and equipment
Income from grants and donations

Interest income
Dividends income
Totrl

Textbook and reference materials

Exercise books
Laboratory equioment
Intemal exams

|,336.814r,002,088Teaching / leaming materials

Chalks
Exams and assessment

Teachers guides

Administration Costs
Bank Charges

1,335,E74I,002,088Totrl

11
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KIAMAINA SECONDARY SCHOOL
ar ended 3Os ,une 2021

Annual nepon and Financial StatementsFor the ye

NOTES TO THE FINANCTAL STATEMENTS (Continued)

6. PAYMENTS FOR OPERATIONS

TOTAL

7. solRPlxc lxD SCHOOL FU ND PAYMENTS

5.439 56

I 979.561

569. 109
5.027.5642.462.000

Repairs and maintenance & improvements
r00.0003 I,500

106.564

3 .5102l 8.500

Local trans / travellin

Electricit and water

Activit Ex enses

Bank Ch es

Ac uisition of Assets

Medical

SMASSE

Insurance Cost

5,367,234

Personnel emoluments

Service Cratui
Re mentstn veroenc &am ntI enars and

fl / travelliLocal trans
Eleclricit and water

Medical Ex enSes

Administralion cosls
3.2E 1.0274.167,497ammel-unch Pro

23.l:t1Bank Char
Activitiesnses on lncome GeneratiEx

ent and StoresFee on Boardi F- ul

Rent E s

rtInsurance Cost Life P

mentlreLoan Princi
Loan lnterest re

Ac uisilion of Assets
21tt3{.490,831TOTAL

t2
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KIAMAINA SECONDARY SCHOOL

Annual Report and Financial StatementsFor the year ended 306 June 2021

NOTES TO THE FINANCIAL STATEMENTS (Continued)

E. BANKACCOUNTS

9. CASHINHAND

IO. SHORT TERM INVESTMENTS

I I. ACCOUNTS RECEIVABLE

32,692Tuition Account 59.t57
|,097,438 122,435Operalions Account

973,435School Fund Account/Boarding 77,818
Savings Account
Parent Association Development Account
Income generaling activities Account
lnfrastructural Account r,4r 9,I t0

2.6s3.523 1,128,629Tot!l

I

Infrastructural Account 8,647
2947,250Operation Account

6,915 299School Fund account
22,807 593Totrl

Cooperative shares

Treasury Bills
Fixed deposit
Equity stock
Other investments
Total

7,190,4157,855,553Fees arrears
Other non-fees receivables
Salary advances

82,000lmprest
7,190,4157,937,553Total

13
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K I AM AI N A S E CO N DARY SCH O O L

ar ended 306 June 2021
Annual RePort and Financial statementsFot the ye

NOTES TO THE FINANCIAL STATEMENTS (Continued)

I2. ACCOUNTS PAYABLE

flnclude an ageing ofthe creditor's arrears below]

13. F|JND BALANCE BROUGHT FORWARI)

Other important disclosure not€s

IPSASlencouragesanentitytodiscloseaccrualrelatedinformationinrelationtoan
.n,i,y;, *r"r. und-liubilhi.r. ihe notes outlined below are disclosure nores in relation to

the sihool's non- financial assets and liabilities'

|,075,47 4
Fees arrears for current ear

050,975eartousFees arrears for the
5,31 3,6995,8 | 1,104

Totrl

70t82ixlbelow and alnTrade creditors See
335,979

Pre d fees

Retention monles 70IE33 979Totsl

270l8335-979earTrade creditors for current
tousTrade creditors for the r

over lwoiodslorTrade creditors for ears
7018233 979Totrl

470,'1411,128,629Bank balances 2,963s93
Cash balances

Short Term Inveslments
8,209,0817,190,415Receivables

126 235182,270
Pa ables

5508137 367Total

t4
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KI AMAI N A SECONDARY SCHOO L

Annual Report and Financial statementsFor the year ended 3Ot June 2021

NOTES TO THE FINANCIAL STATEMENTS (Continued)

14. Non-current Lirbilities Summlry

15. B I essets

16. Borrowin

Other important disctosure notes

17, Stocld lnventory

Bank loan(s)
Outstanding Leases

H ire purchase

Gratuity and leave provision

Total

Cattle
Goats

t73 r50Trees
Coffee or tea plantation
Poultry

150t73Total

Borrowings
Borrowing at beginning of the year

Borrowings during the year

Repayments ofduring the year

Balance st end of the yerr

Borrowin
36,42t28,167of theStock/ invent earat be rnnrn

Stock/ inventory purchased during the year
(8,2s4)( r 3,834)Stock/ inventory issued during the year
28,16714J33Balance at end of the vear

15
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KI AM AI N A SECA N DARY SCHOO L
ended 3OG ,une 2021

Annual R€port and Financial StatementsFor the Year

18. PROGRESS ON FOLLOW UP OF AUDTTOR RECOMMENDATIONS

The following is the summary of issues raised by the external auditor' and management

comments thit were provided to the auditor'

XI. Annex I - Analysis of Pending Accounts Payable

su b-Totil
Su of

Shelanu
suppliers

Cotel Land lab

Sub-Totrl

Construction of
build

vear

To be
cleared next

financial000I 21260,000382,000

Supply of sctl,ices
Sll b.Toti I

To be

cleared nexl
financial

year

2t3,979I ,036,021r,250,000

t,296,0211,632,000

-

Grrod Totrl

16

33s,el2 t-_
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KIAMAINA SECONDARY SCHOOL

Annual Report and Financial StatementsFor the year ended 306 June 2021

ANNEX 2 _ SUMMARY OF FIXED ASSETS REGISTER

60,000,00060.000.000Land I I 999

Kiamaina.
Bahati

Land 2

26,000,000
Kiamaina.

Bahati 20,000,000 6.000,000
Buildings and

structures

Various

Dates

Motor vehicles

i48,800
Various

Dates

Kiamaina.

Bahati 84,800 64.000

OlIce equipment,

furniture and

firtings

620,000
Various

Dates

Kiamaina-

Bahati 300.000 320.000

ICT Equipment,

and Other ICT
Assets

r,797.100
Various
Dates

Kiamaina.
Bahati t.200,700 596.600

Tools and

apparatus

8,800,0007.650,200 t.22e.800Textbooks

Various

Dates

Kiamaina.

Bahati

t40,00026.000 I 14.000
Other Machinery

and Equipment

Various

Dates

Kiamaina,

Bahati

Heritage and

cultural assets

285,000
Kiamaina-

Bahati t35.000 t50.000
lntangible assets-

soft ware

Various

Dates

Totrl

sNo ACCOUNTS 2021 (sHS) 2020 (sHs) 20r9 (sHs)
I Operation Account 3.3 11.7r6.00 8.843. r75.00 I 1,097,872.00

2 Tuition Account t.028.273.50 1.326.477.00 1.970.5 r8.00

Total 4.339.989 I 0,169.652.00 t3.068.390.00

No- of students 886 830 820

Ratio ofcapitation per student l:12252 l:15937

77

l:85


