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FORUM FOR THE RESTORATTON OF DEMOCRACY - KENYA (FORD _ KENYA)
Annual lleport antl Financial Statcnrcnts for thc ycar cndcd .Iune 30, 2025.

1. Acronyms and Definition of Key Terms

A: Acronyms

SG Secretary General

ED Executive Director

CBK Central Bank of Kenya

ICPAK Institute of Certified Public Accountants of Kenya

IPSAS International Public Sector Accounting Standards

FORD - KENYA Forum for the Restoration of Democracy - Kenya

NT National Ireasury

OCOB Office of the Controller of Budget

OAC Of'fice of the Auditor General

OSHA Occupational Safety and Health Act of 2007

PFM Public Finance Management

PPE Property Plant & Equipment

PSASB Public Sector Accounting Standards Board

PPA Political Parties Act

ORPP Oflice of Registrar of Political Parties

IDRM lntenral Dispute Resolution Mechanism

NEC National Executive Council

NDC National Delegates Council

NGC National Governing Council

PPF Political Parties Fund

SIGs Special Interest Groups

B: Definition of Kc1, 'I'ernrs

Fiduciary Management- Members of rnanagement who are directly entrusted with the
responsibility of managing the organization's financial resources.

The Secretary-General is the accounting officer olthe Political Party

Comparative Year- Means the prior period.
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Annual l{eport and F-inancial Statcnrcnts for thc ycar cntled Junc 30, 2025.

(l

2, Key Political Party Information and Management

(a) Backgroundinformation

FORD - KENYA was fully registered under the Political Parties Act. CAP. 7D on 20th April 201 I

by Kenyans whose vision was to change the entrenched socioeconomic inequalities, bad

governance. corruption, negative ethnicity and to tackle the growing poverty and marginalization

of communities and disadvantaged groups.

The Party is domiciled in Kenya and is compliant in 35 counties as listed below.

r8 Marsabit

(b) PrincipalActivities

The principal activity/mission/ mandate of the FORD - KENYA is to promote a social democratic

party that seeks to develop a fundamentally united Kenya through the ideals and principles of

democracy that promotes equality.justice, peace. freedom and equitable distribution ofresources

through.

a. Recruiting and enlisting members.

b. Nominating candidates tbr elections.

c. promoting representation in Parliament and county assemblies of women, persons

with disabilities, youth, ethnic and other minorities, and ntarginalized communities.

S/No. Countv Name

I

) Il u sia

Membcrship S/No. County Name Membership

52.459 t9 Migori 1.814

9.421 20 Mombasa 2.276

-) I:nrbu
4

5 l{onra []a

1..199 ll Muranga 1.753

1.664 22 Nairobi
1.775 23 Nakuru 2.269

6 Ka iado
7 Kakarne il

1.042 24 Nandi
11.304 25 Nyarnira

ti Kian.rbu
9 KiliI

I.956 26 Siaya ) )'))
) )\) 27 Taita Taveta

I ana River
t329

l0 K I r n il a

ll Kisii
t2
r3 Kirui

1.354 l8 1.646
I.6602.281 29 'l'harerka Nithi

1.839 i0 Trans Nztria 32.838

1.583 it 'l'urkana 1.1 7l
14 | Kwale 2.156 32 2,199

2.788l5 Machakos
l6 Makueni
t7 Mandela

4.132 JJ Vihiga
t.3e7 34 Waiir 1.268

1.435 35 West Pokot 1.060

1.1l6
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t
d. Sensitizing the public on the lunctioning of the political and electoral system.

e. Promoting and enhancing national unity.

f. Mobilizing the citizens to participate in political decisions.

g. Soliciting and articulating public policy priorities as identilled by its members: and

h. Shaping and influencing public policy.

Vision

'lo be an all-inclusive party that will be a party of choice lbr a tiee, just, secure and united tbr a

prosperous society and nation.

Mission

'I'o pronrote lustice. dentocrat:y. public participation, socio-econornic developrnent and equitable

distribution ol'state resources through devolved government.

Strategic Objectives

' Strengthcning the part)"s rcpresentation at National Government and County Government.

' Enhancing the party's perlbrmance at National Government and County Govemment.

' Building the party's institutional and organizational development capacity as a model of good

govemance.

. Intensilying resource rnobiliz-ation eI'fofis for the work and programmes of the party.

' Strengtheuing partnerships and networks with civil society and other political parties lbr

advancing the shared ntission ofgood governance. rule of law and human rights.

(c) Key Management

IrOI{D - KENYA's day-to-dav rnanagentent is under the lbllowing key organs

-)

Ilon. Moscs Masika Wetangula. SNA

Ilon. John Munrmba Chikati. Ml'}

Joel Arnuma Iluhu

+

I)arty Leader

National Chairman

Secretary General

National 'l'reasurer

2

Hon. Nasri Sahal Ibrahint

) Stephen NamusyuleExecutivc Director

lV

S/No. l)csignation li.cspo ns ibilit.l
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FORUM FOR TITE RESTORATION OI- DEMOCRACY - KENYA (FORD - KENYA)
Annual lleport and Financial Statcmcnts firr thc 1'ear ended .lune 30, 2025.

(d) Fiduciary Management

The key management personnel who held otlice during the financial year ended 30th June 2025

and who had direct fiduciary responsibility were:

(e) FiduciaryOversightArrangements

The financial Slatements of FORUM FOR THE RESTORATION OF DEMOCRACY .

KENYA (FORD - KENYA) are audited by the Office of the Auditor General (OAG) at the end of

every financial year.

The Registrar of political parties regulates all political parties. and it is also in charge of

administrating the political parties' tund.

(0 Parfy Headquarters

Simba House

P.O. Box 43591- 00100

OffOle Dume Road. Kilimani

Nairobi, KENYA.

(g) Party Contacts

Telephone : (25 4) 20 2 | OO2 1 8 I 9, O7 228527 7 5 . 07 I I 2307 7 5. 07 24 I 48 I 62

E-mail : info@tbrdkenya.party

Website: wwwfordkenya.party

(h) Party Bankers

Co-operative Bank of Kenya

Parliament Road

P.O. Box 43591 - 00100

Nairobi, KENYA.

l-lon. Moses Masika Wetangula, SNAParty Leader

.loel Amunra Ruhu2 National Chairman

I'lon. John Murumba Chikati. MPSecretary General-)

Hon. Nasri Sahal Ibrahirn4 National 'l'reasurer

Stephen NamusyulcE,xecutive Director5
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(i) IndependentAuditor

Auditor-General

Office of the Auditor General

Anniversary -lowers, University Way

P.O. Box 30084

GPO 00r00

Nairobi, Kenya

CI) Principal Legal Advisor

The Attorney General

State Law Oftlce and Department of Justice

Harambee Avenue

P.O. Box 401l2

City Square 00200

Nairobi, Kenya

Party l,egal Advisor

FIon. John O. Makali

Secretary tbr the Constitutional and legal atfairs in the NEC

P.O. Box 2480

Bungoma 50200

Bungoma, Kenya
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3. The National Executive Council / Committcc

Hon. Khadija Mustala

4. Key Managcment / Sccretariat Tcam

MaleI)arty leadcrRt. tlon. Dr. Moscs M. Wetang'ula

MalcDeputl'Party leader
Plicies

H.E Govemor Keneth Makelo
Lusaka

Ircnralc
Deputy Party l-eader -
Resource MobilizationI'lon. Millicent A. Abudho

Hon. .locl Amunra Ruhu

Secretary GeneralHon. [)r..lohn Murumba Chikati

Male
National Organizing
Secretary

Hon. Chris Mandu Mandu

FemaleNational 'll'easurerHon. Nasri Sahal Ibrahim

FemaleDirector of Elections

Party LeaderRt. Hon. Dr. Moses M. Wetang'ula

National Chairman

Accounting Offi cer/ Secretary

to the NEC
Secretary General

Hon. Jocl Amuma Ruhu

I [on. Dr. .lohn Murumba Chikati

Ilead ol'Finance and accountsHon. Nasri Sahal Ibrahirn

Head of Secretariatl'lxcculive DircclorHon. Stcphcn K. Namusyulc

vll
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Nrmc l)osition
Date of
assurnption of
officc
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National Chairrnan Male

Male

Nanrc ll'osition l{csponsihilitv

National 'Ireasurcr
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I

The Rt. Hon. Dr. Moses Masika
Wetang'ula, EGH, MP Speaker

National Assembly and Party Leader

Hon, Jocl Amums Ruhu - Natlonal
Chalrnran.

L
Mr. Stephen R.K. Namusyulc. Executive

Director.

Hon. Nasri Sahal lbrahim -
The National Treasurer

Hon. Dr. John Murumba Chikati, PhD,
MBS, MP To nga ren/Se creta ry

General Ford-Kenya.

\

-.
a

I

/

rer ^a\

I Lr I

'l

'l7

\

-a

(
\

t

\

Vllt
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5. Chairman'sStatcment

I am delighted to present the financial report fbr FORUM I]OR THE RESTORATION FO

DEMOCRACY - KENYA (FORD-KENYA) tbr the year ended June 30.2025.1 would like to

congratulate the members of FORUM FOR THII RESTORATION OF DEMOCRACY - KENYA

(FORD - KENYA) without whom it would not have been possible tbr us to achieve the results for

the year under view.

As the chairman, I appreciate the support accorded to me by my fbllow party officials and I thank

them fbr their invaluable advice and support. I would also like to thank the government and the

Registrar of political parties fbr their support.

The biggest challenge we still l'ace as a party is lack of enough tunds to run our operations. The

Registrar ofpolitical parties should allocate enough resources from the political parties Fund (PPF)

to enable political parties to manage their affairs better.

Going fbrward,, we have embarked on very aggressive membership recruitment drive to increase

our numbers across the country. Our aim is to make inroads in areas where we do not have a

presence. as we maintain a strong grip on our strongholds. Currently, FORD - KENYA is

complaint in 35 counties across the country.

'fhank vou

MR. JOEL AMUMA

Chairman
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FORUM FOR THE RESTORA',ilON OF- DEMOCRACY - KENYA (F-ORD - KE:NYA)
Annual Report and Financial Statcmcnts for the year cnded .Iune 30, 2025.

6. Report ofthe Secretary General

As albrementioned, wc are delighted lo present the financial report for the FORUM FOR THE

RESTORATION OF DEMOCRACY - KENYA (FORD - KENYA), fbr the year endcd June

30.2025.

Collective responsibility tionl the National Delegates Conference. National Executive Council

(NEC) and the management conrmittee rnade it possible fbr us to achieve the results posted lbr the

financial year under review. Wc also want to take this opportunity to thank the Government of

Kenya specilically the I{egistrar of Political partie's for their invaluable support in ensuring that

political parties operate rn a lcvcl play'ing field that guarantees lairness firr all electorates.

Our party register:ed an iucrcase in both llcvenue and expenditure as highlighted in the financial

statements hereinalier.

Below are some of the highlights:

REVENUE

' The party received Ksh.25,025,167 liom the political parties' fund (PPF) based on the

results o1'the August -.1022 General Election.

' Revenuc liom contribution by members of the National assembly was Ksh.5.188,000.

r Itevenue reccivcd liorn contributions by members of county assemblies was 1.21 I.643.

. Revenue received fionr other sources Kshs. 310.000.

EXPENDITURE

As a party, the biggest challenge we still face is lack of enough funds to run our operations

smoothly. -fhe government. through the Registrar of Political Parties, should put in place plans to

allocate enough rcsources liom th.- political parlies Fund (PPF) to enable political parties manage

their altairs better"

I ank you

I)r. .lohn Mrrruntba
ctan (icncral
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Annual Report and Financial Statements for the year ended .lune 30' 2025.

7. Statement of Performance against Predetermined Objectives for FY 202412025

FORUM FOR THE RESTORATION OF DEMOCLACY - KENYA (FORD - KENYA) has 5 strategic }biectites u,ithin the cuffent strotegic

plon.for the FY 2021/2025. these stralegic objectites are as./bllou's:

t Strengthening lhe party's representation at National Government and County Government.
. Enhancing lhe pary)'s performance al the National Government and County Government.
. Building the party's institutional and organizational development capacily as a model of good governance.
, lntensifuing resource mobilization ef/brts for the work and programs of the party.
. Strengthening parlnerships antl networks u,ith civil society and other political parties.for advancing the shared mission o/'good

governance, rule oJ.lau'and human righls.

FORUM FOR THE RESTORATION OF DEMOCRACY - KENYA (FORD - KENYA) developed its unnual u,ork plans based on the above 5

strategic objective. Assessment ofthe party's performance againsl ols annual v,ork plan is done on a quarterly basis. The party achieved its

perfbrmance targets set./itr the FY 2021/2025 period.for ils 5 strategic objectives as indicated in the table below.

HR manual still
under development

Preparation of the strategic
plan finalized.

Develop HR
manual
Develop a

strategic plan

I

a

Number of staff at

the National
secretariat

I

The above partners

engaged in capacity
building and
production of
strategic
documents for the
party.3

Identifu strategic
partners.
Resource
mobilization
strategy.

Organizational
management and
development.

) Intensilying resource
mobilization efforts fbr the
work and program of the party

Engagement with
civil society and
other political
parties is a
continuous process

Regular meetings with
members of the civil
society and other
political parties.

Organizational
management and
development.

J Strengthening partnerships and
networks with Civil societies
and other political parties.

xl

FORUM FOR THE RESTORATION OF DEMOCRACY - KENYA (FORD - KENYA)
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8. GovernanceStatement

As a party we continue to inculcate corporate Governance in all our operations. FORD - KENYA

is accountable to its menrbership and all its stakeholders.

The National Executive Committee of FORUM FOR THE RESI'ORATION OF DEMOCRACY

- KENYA (F'ORD - KENYA) is responsible for the Govcrnance of the party and is accountable to

the melnbers for ensuring that the party complies with the law of the highest standards of business

ethics and corporate Governance. Accordingly, the party ofl'icials attach very high importance to

the generally accepted corporate governance practicc.

The party has identifled procedures and flnancial controls that ensure proper reporting of the

financial reports according to the international public sector accounting standards (IPSAS). The

parly will continue to lbcus its attention on maintaining the highest standards of corporate

Governance and business ethics in its operations.

Nolional Delegates Congress (NDC)

National Delegates Congress (NDC) is the highest decision-making organ of the Party and is
comprised of the following dclegates: -

i. Four (4) offrcials. being the Chairperson, Secretary, Women Leader and Youth Leader of each

Branch Executive Committee

ii. One ( 1) delegate nominated by the Party Women's League.

iii. One (l) delegate nominated by the Party Youth and Students League.

iv. One ( l ) delegate nominated by the Party Professionals League.

v. One (l ) delegate nominated by the Diaspora Caucus.

vi. One (1) delegate nominaled by the Persons with Disabilities League.

vii. One (1) delegate nominated from the Trustees Caucus.

viii. Members of the Party Parliamentary Group.

ix. Party Govemors and deputies.

x. Members of the National Executive Council.

xi. Party Majority or Minority leaders in the County Assemblies.

\ll
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l'he Party's structure is presented in the diagrarn below:

THE PAITTY'S ORGANOGRAM

FORUM FOR THE RESTORATION OF DEMOCRACY - KENYA (FORD - KENYA)

TIIE SENIOITS LEAGUE

MANAG [,M II NT C()M M I'I"I'I.] Ii

SUB - BRANCH EXECI]TIVE COMMITTEE

wAlil) coMMn-r'rar,l

POLLI NG STATION CoM M II'TE T,

-?

t

t

t

PITOFESSIoNAL LEAGUE

YoT]I'II & STUDENTS LEAGUE

PERSONS WITH DISABILITY
LEACUE

NATIONAL DELEGATES CON(; RESS (NDC)

WOMIIN LT]AGUE (;oVEIINOI{'S CAUCUS

PAI{LIA M IINTARY GROUP CAI.]CUS

COUNTY ASSSEMBLY CAUCI,]S

TI]E TRUSTE[S

tsRANCH EXI,CI.]TIVT.] COM M ITTEE

\ t

\
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The National Delegates Congress have the tbllowing roles and responsibilities: -

r Formulate, review amend and or ratify this Constitution.

. To elect, liom among Party members. the National oUlcials of the Party as nominated by

the National Executive Council.

. 'lb. upon placement of a request by the Management Committee, review, amend. ratify or

reject any decision ofthe Party nrade by any olthe Party organs under this Constitution.

. To receive reports fiom the National Ilxecutive Council on the operalions ofthe Party.

. lb consider, approve or otherwise reject alliances, coalitions, mergers and/or co-operations

belween thc Pafty and other organizations, political parties or bodies to realize the aims

and objectives o1'the Party.

. 'l-o consider, approve or reject dissolution of the Party.

. To nominate the Party Presidential Candidate and running mate for the Presidential

Elections. rur.r otls and by-elections.

. 'lb delegate or confer any of its powers or duties to the National Executive Council or the

Management Cornrnittee save that of ratilying the Party Clonstitutional amendments.

. lb consider any such other item as nlay be referred to it by the National Executive Council

or the Managemenl Committee and perlbrm other functions as may be necessary for the

realization ofthe objectives ofthe Party.

. 'lb initiate such <lther activities to further the aims and objectives of the Party.

The National Executive Council (NEC)

National Executive Council (NEC) is comprised of the lbllowing

. The National Officials.

. Party Parliamentary (iroup Chief Whip.

r Party Parliamentary Group Leader.

. One (l) Trustee.

. The Chairperson ofSeniors League.

. The President of Women's League.

. 'lhe Chair of Prot-essionals League.

. The President ofYouth and Students League.

' The Chair of Govemor's Caucus.

\lv
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The Chair. Members of County Assentbly Caucus.

The Secretary, Members of County Assemblies Caucus.

The Chairperson, persons with Disabilities League.

Four (4) persons co-opted. on an ad hoc basis. by the Party Leader

The National Executive Council has the following functions:

a) To act as the executive body of the National Delegates Congress and to ensure that all

resolutions made are duly implemented.

b) To supervise the administrative structures of the Party at all levels and to take such measures

as it deems necessary to enlbrce Party resolutions and program of activities as directed by

relevant Party organs.

c) To work in liaison with the Party Parliamentary Group, Party County Assembly Caucus, the

Diaspora Branch and all other caucuses to fulfil the objectives ofthe Party.

d) To establish, co-ordinate and conduct various schemes aimed at stimulating Party activities.

e) To prepare the agenda for and report for the National Delegates Congress.

0 To ensure co-ordination, ellective and harmonious tunctioning between the different Party

caucuses and groups established by this Constitution.

g) To, upon receipt of a request from the Management Committee, consider and ratify the

decisions of the Management Committee and petitions from the Branches and other Party

lower-Level Executive Committees.

h) To ensure effective coordination between the National oflicials and lower-level Party

Committee members throughout the Republic of Kenya.

i) To generate motions relating to the formation of mergers or dissolution of the Party for

ratification by the National Delegates Congress.

j) Between the sessions of the National Delegates Congress.

' Function as an electoral college for nomination of a presidential candidate and running

mate.

r To elect national oft-rcials to office that may fall vacant by reason of death, resignation or

on other account.
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' To consider, approve or otherw'ise authorize alliances, coalitions and or co-operation

between the Party and other organizations, political parties or bodies to realize the

objectives of the Party.

k) To hear appeals fiom the Disciplinary decisions of the Management Committee. The NEC's

decisions shall be linal and binding on all organizations, units and individuals concemed.

l) To receive. examine and approve the Party audited accounts.

m) 'fo appoint an Auditor and flx his/her remuneration.

Meetings of the National I:xecutive Council is held at least twice every twelve ( l2) months. The

notice lbr thc Ordinary National l]xecutive Council meeting is issued in no less than seven (7) days

by the Party's Secretary General upoll recomn'rendation ol'the Management Committee.

T'he meetings of the National Exccutive Council (NEC) is presided over by the National Chairman

or any of the Deputy Clrairs or any other National I'arty official appointed by the chair in the

absence ol'the Deputy Chairs or by members present in the meeting in the absence of authorized

offrcials.

The Management Committee

The Management Committee directs and supervises the day-to-day activities and aflairs of the

Party and meets al least once every month or more frequently on need basis.

The Management Committee comprises the fbllowing menrbers.

t.

ii.
iii.
iv.

vi.
vii.
viii
ix.
x.
xi.
xii.
x iii
xiv
xv.

The Party Leader.
The Deputy Party Leaders.
The National Chairperson.
The Vice Chairperson. l'enlale gender.
fhe Secretary General.
The Deputy Secretary General.
The National l'reasurer.
The National Organizing Secretary.
Thc Prcsidcnt ol'Womcn's League.
'the Chair of the Professionals League
I'he Parliamentary Group I-eader.
l'he Parliamentary Group Chief Whip.
l'he Director of Elections.
The Governors Caucus Chair.
Two(2) persons co-opted. on ad hoc basis, by the Party Leader

\\'l
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The meetings of the Management Committee shall be presided over by the Party leader or his/her

designated representative.

The Executive Director and in his/her absence. the Deputy Executive Director, shall attend and

take a record of the meetings of the Management Committee as an ex-olficio member.

The functions of the Management Committee include.

i. As an electoral college,

a) To generate and or approve Party Lists fbr appointment or nomination of Party representatives

in County Assemblies, Parliament (National Assembly and Senate), the East Africa

Legislative Assembly and the Pan Atiican Parliament.

b) To appoint Party representatives to other organizations to which the Party is required to.

ii. Ensure that scheduled meetings of all organs of the Party take place as set out in this

Constitution and any other Party Instrument.

iii. To undertake mediation and or arbitration of internal disputes afl'ecting the Party members as

between amongst themselves and between Party Members and the Party.

iv. To appoint Committees for specified tasks including the panel of dispute resolvers,

disciplinary committees, National Nominations and Elections Board and National Disputes

Resolution Board.

v. To appoint and fix the Terms and Conditions of Service of the Executive Director and other

members of staff under the employment of the Party.

vi. To develop and or formulate all, except the Party Constitution. Party instruments including

but not limited to Party Rules, Policies, Procedures and Regulations.

vii. To manage and determine the manner in which the Party accounts and finances shall be

utilized.

viii. To plan and co-ordinate grassroots elections and the elections of delegates to the National

Delegates Congress.

ix. To discipline. suspend, expel or dissolve any Branch or Lower-Level Committee members of

the Party.

x. lb formulate such Party poticies necessary for the running of the Party affairs including human

resource policy, administration, procurement and disposal and financial management.

xvl I

, FORIIM FOR THE RESTORATION OF DEMOCRACY - KENYA (FORD - KENYA)
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Annual Report and Financial Statements for the year cndcd June 30,2025.

xi. 'to adjudicate by itself and or through ud hoc appointed committees in disputes that may arise

at any level of the Party, including between members. af}rliated organizations and other Party

units, and between organs of the Party and members in those organs and in disputes which

occur between individual members or within the Party organization.

xii. To perlbrm any other lunctions as may be instructed by National Executive Council and or

the National Delegates Congrcss.

nrembers and citizens at I e with importaut aspects that allbct their daily livelihoods

on Dr. John Mururnba Chikati
ecretary (icncral

l!r!l
iat lt

lllrl

xvlll

9. Management Discussion and Analysis

As a party, our ambition is to establish a County where its citizens enjoy social, economic and

democratic rights as envisionecl in our Vision and Mission.

Our party was established by Kenyans whose vision was to change the entrenched socio-economic

inequalities, bad governance. corruption. negative ethnicity and to tackle the growing poverty and

marginalization of communitics and disadvantaged groups. We intend to guard these virtues

jealously in order to crate ajust society.

One aspect we want to focus on is ensure that our activities as a political party impact positively

on the livelihood o1'Kenyans. Social rcsponsibility if well managed can be used to irnprove living

standards in our comnrunities.

Our intention is:

Initiate and be involved in projccts that u,'ill alleviate poverty within our communities and tackle

real challenges that afl'ect our citizens.

Build networks with local partners. international partners and other political parties in order to

improve our reputatiorl autong our stakeholders.

Initiate and participate activelf in programs that promote civic education in order to equip our

\
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10. Environmental and Sustainability Reporting

i) Sustainability strategy and profile
'Ihe FORD-KENYA Party has proactively minimized the social and environmental footprint of its

daily operations. In FY 202412025, we conducted a comprehensive Environmental Impact

Assessment in Webuye Constituency, planting 24.000 trees. Aligned with President Ruto's

ambitious national environmental agenda-which emphasizes massive tree-planting drives to

combat climate change. restore ecosystems and achieve l5 billion trees by 2032. FORD-Kenya

Party champions sustainable development. delivering enduring beneflts lbr Webuye's residents

and its vital natural habitats.

iii) Market place practices -

b) Responsible Supply chain and supplier relations

Dedicated to ethical supply chain oversight. the Party lbsters progressivc inrprovements in supplier

sustainability. We embody strong business principles by honouring agreements. maintaining

equitable dealings and practicing timely payments. thcreby cultivating trust and rnutual growth.

xt\

ii) Environmental performance

The FORD-KENYA Party is steadlast in its commitment to environmental stewardship,

prioritizing employee health and sat'ety while lbstering resilient communities in our operational

areas. Our policy framework propels continuous enhancements in operations, focusing on energy

and water conservation. resource preservation. waste reduction and robust recycling programs to

lessen impacts on local and global ecosystems. Echoing President Ruto's vision for a greener

Kenya through climate resilience and sustainable land use. we pursue environmental excellence

by exceeding regulatory benchmarks. lavouring eco-fiiendly products with high recycled content.

reduced toxicity and minirnal packaging to safeguard precious natural resources.

a) Responsible competition practice.

The Party engages in fair and transparent competition with l'ellow political entities. We refrain

liom unlbunded accusations or aclions that unfairly undermine rivals'networks and alliances. Our

Audit. Risk and Compliance Committee rigorously entbrces compliance with Kenya's

Competition Act No. 12 o1'20 10, ensuring ethical conduct across all engagements.

at->
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c) Responsiblc marketing and advertisement

The Party adheres to principled marketing, avoiding misleading claims and tully aligning with the

Competition Act No. I 2 of 201 0. Our communications emphasize intcgrity. openness. equity and

respect, while integrating accountability and sustainability to build lasting public confldence.

iv) Corporate Social Rcsponsibility / Community Engagements

In addition to fullilling our primary mandate with excellence, the FORD-KENYA Parly integrates

impacttul CSR initiativcs that drive transfbrmation and elevate community livelihoods. Our

strategy innovativell' suppons cducation through scholarships tirr talented individuals. enhancing

holistic well-being in beneliciary areas. As a proactive corporate citizen. we align with President

Ruto's environmental priorities- such as advancing green initiatives and mitigating clin.rate

risks-by inrplementing targeted measures to reduce our operational etl'ects on the environment

and stakeholders, ensuring a harmonious balance tbr luture generations.

4N
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11. Report of the National Executive Council/Committee

l'he Council/Committee submit their report together with the audited linancial statements for the

year ended June 30, 2025. which show the state of the FORK - KENYA party allairs.

i) Principal activities

The principal activities of the FORD - KENYA is to promote a united social democratic party that

seeks to develop a fundamentally united Kenya through the ideals and principals of democracy

that promotes equality, justice. peace, freedom, and equitable distribution of resources.

ii) Results

The results of the FORK - KENYA for the year ended June 30,2025, are set out on page 1 to 5

iii) Council Members

The members of the Party Secretariat who served during the year are shown on page vii and viii.

iv) Auditors

The Auditor-General is responsible for the statutory audit of the FORD - KENYA in accordance

with Article 229 of the Constitution of Kenya and the Public Audit Act 201 5 or Section 3 I (2) of

the Political Parties Act, 201 1 .

Bv Order of the Council/Comntittee

Ho Dr. .fohn Murumba Chikati
Se an'General
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12. Statement of the National Executive Council Responsibilities

The National Executive Committee is responsible tbr the preparation and presentation of the

FORUM FOR THE RESTORATION ol.- DEMOCRACY - KENYA (FORD - KENYA)'s

financial statements, which give a true and fair view of the state of affairs of the party for and as

at the end ofthe flnancial year ended on June 30.2025.1'hese responsibilities include:

i. Maintaining adequate frnancial management arrangements and ensuring that these continue

to be ef'fective throughout the reporting period.

ii. Maintaining proper accourtting records, which disclose with seasonable accuracy at any time

the financial position ofthe party.

iii. Designing. implenrenting and maintaining internal controls relevant to the preparation and lair

presentation of the financial statements. and ensuring that they are free tiom material

misstatements, whether due to error or liaud.

iv. Safeguarding the assets ofthe party.

v. Selecting and applying appropriate accounting policies and

vi. Making accounting estinlates that are reasonable in the circumstances.

The NEC accepts responsibility lbr the pal'ty's flnancial statements. which have been prepared

using appropriate accounting policies supported by reasonable and prudent judgments and

estimates. in conlbrmity with Intemational Public Sector Accounting Standards (IPSAS). and in

the manner required by thr: I'FN4 Acl.20l?- and the Political Parties Act. lhe National Executive

Council is ol-the opinion that the party's financial statements give a true and t'air vierv of the state

of FORLJM FOR THE RES'IORARION OF DEMOCMCY - KENYA (FORD -KENYA)

transactions during the llnancial year ended June 30. 2025. and ofthe party's llnancial position as

at that date.

Approval of the financial statements

The Party's financial statements were approved by

signed on its behalfby:

the NEC on t 8 rl 2025 and

Hon. Joel ntt"rnta II Dr..lohn Murumba C

S

'1,

NEC Chairpcrson
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Monrovia Street
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NAIROBI
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REPORT OF THE AUDITOR.GENERAL ON FORUM FOR THE RESTORATION OF
DEMOCRACY- KENYA (FORD-KENYAIFOR THE YEAR ENDED 30 JUNE,2025

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An Unmodified Opinion is issued when the Auditor-General concludes that the financial
statements are fairly presented in accordance with the applicable financial reporting
framework. The Report on Financial Statements should be read together with the Report
on Lawfulness and Effectiveness in the Use of Public Resources, and the Report on
Effectiveness of lnternal Controls, Risk Management, and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of Forum for the Restoration of
Democracy-Kenya (FORD-Kenya) set out on pages 1 to 32, which comprise of the

Report of the Auditor-General on Forum .fttr the Restorution of Democraq' -Kerya (FORD-Keryu) for the yeur
ended 30 June, 202 5



statement of financial position as at 30 June, 2025 and the statement of financial
performance, statement of changes in net assets, statement of cash flows and the
statement of comparison of budget and actual amounts for the year then ended and a
summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of Forum for the Restoration of Democracy- Kenya (FORD-Kenya) as at 30 June,
2025 and of its financial performance and its cash flows for the year then ended, in
accordance with lnternational Public Sector Accounting Standards (Accrual Basis) and
comply with the Political Parties Act, 201 '1 and the Public Finance Managemenl AcL,2012.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Forum for the Restoration of Democracy-
Kenya (FORD-Kenya) Management in accordance with ISSAI 130 on the Code of Ethics.
I have fulfilled other ethical responsibilities in accordance with the ISSAI and in
accordance with other ethical requirements applicable to performing audits of financial
statements in Kenya. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my opinion.

Emphasis of Matter

Budgetary Control and Performance

Review of the statement of comparison of budget and actual amounts revealed that the
Party spent an amount of Kshs.23,682,441 against actual receipts of Kshs.32,942,270
resulting to under-utilization of Kshs.9,259,829 or 28o/o of the actual receipts.

My opinion is not modified in respect of this matter.

Other Matter

Unresolved Prior Year Audit Matters

ln the prior years' audit reports, several issues were raised under the Report on Financial
Statements, Report on LaMulness and Effectiveness in Use of Public Resources, and
Report on Effectiveness of lnternal Controls, Risk Management and Governance. Review

Report of the Auditor-Ceneral on Forum for the Restoration of Democracy -Kenya (FORD-Kenya) for the year
ended 30 June, 2025
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ln the circumstances, the under-utilization may have affected the planned activities and

negatively impacted service delivery to the public.



No. FinancialYear Audit lssue
1 2023t2024 Budgetary Control and Performance-Under-collection of

Revenue and Under-Expenditure
2 2023t2024 Late Submission of Financial Statement
3 2023t2024 Failure to Establish Party Offices in at Least 24 Counties
4 2023t2024 Lack of a Procurement Function
5 2023t2024 Lack of Approved Policies and Manuals

of the status during audit of the Party in financial year 202412025 revealed that the
following five (5) issues remained unresolved:

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures

performed, except for the effect of the matters described in the Basis for Conclusion on

LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing has come to my attention to cause me to believe that public resources
have not been applied laMully and in an effective way.

Report of the Auditor-General on Forum for the Restoration of Democracy -Kenya (FORD-Kenya) for the year
ended 30 June, 2025
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Other lnformation

The Management is responsible for the Other lnformation set out on pages iii to xxii which
comprise of Key Party lnformation and Management, The National Executive
Council/Committee, Key ManagemenUSecretariat, Chairman's Report, Report of the
Secretary General, Statement of Performance Against Predetermined Objectives,
Governance Statement, Management Discussion and Analysis, Environmental and
Sustainability Reporting, Report of the National Executive Council/Committee and the
Statement of National Executive Council's Responsibilities. The Other lnformation does
not include the financial statements and my audit report thereon.

ln connection with my audit on the Party financial statements, my responsibility is to read
the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistentwith the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and

accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.



Basis for Conclusion

Non-Compliance with the Law on Establishment of Party Offices

During the year under review, it was noted that the Party operated only one (1) Office
located in Nairobi. Although the Party submitted a list of branch offices in thirty-four (34)
Counties, no documentation such as lease agreements, staff list or activity was provided
to verify the existence of the offices. This was contrary to Section 7 (2)(0(iii) of the Political
Parties Act, 2011, which states that a provisionally registered Political Party shall be
qualified to be fully registered if it has submitted to the Registrar the location and
addresses of the branch offices of the Political Party, which shall be in more than half of
the Counties.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF
MANAGEMENT AN D GOVERNANCE

INTERNAL CONTROLS, RISK

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

Report of the Auditor-General on Forum for the Restoration of Demouacy -Kenya (FORD-Kenya) for the year
ended 30 June, 2025
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ln preparing the financial statements, Management is responsible for assessing the
Party's ability to continue as a going concern, disclosing as applicable, matters related to
going concern and using the going concern basis of accounting unless Management is

aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in

an effective way.

Those charged with governance is responsible for overseeing the Party's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Report of the Auditor-General on Forum for the Restoration of Democracy -Kenya (FORD-Kenya) for the year
ended 30 June, 2025
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Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenVa.qo. ke/auditor-qenerals-
responsibilities-for-audiU. This descri ption forms part of my auditor's report

FCPA , CBS
AUDITOR-GENERAL

Nairobi

09 December,2025

Report of the Auditor-General on Forum for the Restoration of Democracv -Kenya (FORD-Kenya) for the yeor
ended 30 June, 2025
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14. Statement ofFinancial Performance for the year ended 30 June 2025

The notes set out on pages 7 to 3l form an integral part of these Financial Statements. The
l-inancial Statements set out on pages 1 to 5 were signed on behalfofthe party secretariat by:

J Murumba Chikati

cretara General

Datc:

CPA Khamis Rizik

Accountant

ICPAK M/lt{o: 10178

Date: ll Itf laor.(

Hon. Joel Amuma Ruhu

Chairman

Wt(-JO)9 Date: l( /,,1

Reven uc

Tlansfers frorn Political Parlies Fund (PPF) 6 25,025.t67 13,220,7'.77

Membership Fees 7 6,399,643 8,776,355
Investment Income 8 t,207,460
Miscellaneous Revenue 9 3 10,000 20,000
Total Reven ue 32,,942,270 22,017,132

Expenses

Adrn inistrative Expenses r0 9,549,768 6,575,969
Special I nterest Groups expenses ll t4,t32,673
Advocacy and Electoml Expenses t2 2,371,140
Total expenscs 23,682,441 8,947,109

9,259,829 r3,070,023

Notcs t;Y 202112025 I'Y 2023/2024

Kshs Kshs

Surplus/Deficit

6
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FORUM FOR THE RESTORATION OF DEMOCRACY - KENYA (FORD - KENYA)
Annual l{eport and Financial Statements for the ycar cndcd June 30,2025.

15. Statement of Financial Position as at 30 .lune 2025

l'hc nancial state nts set out on pages I to 5 were signed on behalfol'the party secretariat by

.lohn Murum ba Chikati

Sccrctan (icncral

CPA Kharnis Rizik

Accountant

Hon. Joel lIull1a

Chairman

Ruhu<'

ICPAK M

Date: l? 'ili'l
01 78

?ol(- l,,l

Asscts

Currcnt Asscts

23,597,881li 36.644.22tCash and Cash equivalents

3.524.920Receivables and advances

3(t,611,221 27,122,801Total Current Assets

Non-Current Assets

651.490742.959Property Plant and Equiprnent

742,959 651.490Total Non- Current Asscts

2'7,771,29tTotal Assets (A)

l.iabilities

Currcnt Liabilities
246.940l6 600.000l-rade and Other Payables

Def'erred Income

2{6,9.10600.000

Non-Cu rrent Liabilities

Non-Current Provisions

'f otal Non- Currcnl Liabilities
216,910600.000'I'otal Lilbilities (B)

2'7,527,35136,787,180Net Asscls (A-B)

Reprcscntetl by:
965.41 I965.41 IRevalualion Reserves

26.56t.940Accumulated Surplus/delicits
27,s27 )5136,787,180Nct Asscts

IIIIIIIIIIII

Illlitt,

.aa-a
ilnrn ilt,r !an,

I)ate: lK- | V aoPJ

2

Date: t9 e5

F \', 202,1/2025 tt\'2023121t21Notes

l(shs Kshs

14

l5

37,387,180

Total Current Liabilitics

35.821.769
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Annual li.eport and Financial Statemcnts for the year cndcd .Iune 30, 2025.

16. Statcmcnt of Changcs in Nct Asscts for the ycar cndcd 30 Junc 2025

Ks hs Ksh s Kshs
As at July l,2023 13,171,527 I {,I {3.I07
Revaluation gain

Transfer of excess depreciation on
revaluation 17.-190 ( r7,390)
Surplus/ deficit lor the ycar 651.490 13.070.023 13"72t.5t3
Add back Depreciation 17,390 17.390

l)rior Year adjustrnent 3 13,921

As at Junc 30, 202{ 965.{ I I 26,561,9.10 27,527,351

As at July 1,2024 965,.11I 26,561,9{0 27,527,351

Surplus for the year 9.259.829 9.259.829

As at June 30, 2025 9(r5.{ I I 35,82 l,769 36,787,1lto

-)

FORUM FOR THE RESTORATTON OF DEMOCRACY - KENYA (FORD - KENYA)

I)escription Ilcvalultion
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r\ccunt ulatt'rl
Surplus
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FORIJM FOR THE RESTORATION OF DEMOCRACY - KENYA (FORD - KENYA)
Annual lleport and Financial Statements for the t'car endcd .lunc 30,, 2025.

17. Statcmcnt of Cash Flows for thc vcar cndcd 30.lune 2025

Cash flows front operating activities

llcceipts
t3,220,7776 75.025.t61Transfers from Political Parties Fund (PPF)

8,776,3557 6,399,643Mernbership Fees

1,20'7,460Investnrent Itrconre

3 10.000 20.0009Miscellaneous Revenue

32,912,270 22,017,132Total reccipts

Payments

8.049.539t0 5.480,256Adnr inistrative Expenscs

t4.t32.673ilSpecial Interest Groups expenses

2,371,t402IAdvocacy and Electoral expenses

10,120,67919,612,929Total paymcnts

I I,596,{53t7 13,329,3{ INet cash flows from/(used in) operating
activitics

Cash flows fronr invcsting activities
t5 (283,000)Purchase of PPE and Intangible assets

(281.000)
Net cash flows from/(used in) investing
activities
Cash flows from financing activitics

Proceeds frorn borrorvings

Repaynrenl of borrowings

l1,596,45313,0{6.3{l
Net inc reasc/(dec rease) in cash &
Cash equivalents

23,597.88 r r 2,001 ,428t3Cash and cash equivalerrts at I July 2024

23,597,881li 36,611,222Cash and cash cquivalents at 30 Junc 2025

I

I

l

t'\' 202{/2025 t-Y 2023t2021

Notc
s

Ks lrs Kshs

It

Net cash flows from financing Activitics
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F0 M FOR THE RESTORATTON OF DEMOCRACY - KENYA (FORD - KENYA)
Annual Report and Financial Statements for the year ended June 30,2025.

18. Statement of Comparison of Budget and Actual amounts for the 1'ear ended 30 June 2025.

1l lr c=(a+b) d s:(c_rl) f=d/c* 100

Carry Overs from the Previous Period

Rcceipts

Transfers fronr Political Parties Fund (PPF) 25.02s.167 25.025.167 25.025.167 r00%

Menrbership Fees 6.399.643 6.399.643 6.399.643 100%

Investrnent Irrcorrte 1.207.460 t.207.460 1.207.460 100%

M iscellaneous Revenue 3 10.000 3 t0.000 3 10.000 100%

Tota l 32,912,2't0 32,912,,270 32,912,270 100"1,

Pa1'nrents

Adrn inistrative Expenses 12.000.000 12,000,000 9.5.19.768 80%

Special Interest Groups expenses 20.942,270 20.912.170 14,132,6'13 67%

Advocacy and Electoral expenscs

Total Expenditure 32,912.210 32.9t2.270 2J.682,J{ I

Sur;rlus for thc pcriotl 9,259.fi29

Origiual
budget

Atlj uslnre nts finnl budgct
Actual on

conrp:rrablc
blsis

l)c rlil lrn:r nce
dilll'rcncc

olt ttf
utilizaliou

Kslrs Kshs Kshs Kshs Kshs

,1-.
(rn 
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FORLIM FOR THE RESTORATION OF DEMOCRACY - KE|VYA (FORD - KENYA)
Annual Report and Financial Statements for the vcar ended June 30, 2025.

Budget Reconciliation

9,259,829Actual Surp lus/deficit amounts as per the statement of Budget

(283.000)Purchase of PPE and Intangible assetsI

3.524.920Receivables and advances2

3 53.060
-) Trade & other payables

l9l .532Depreciation

23.597.881Bank balance b/fwd5

36,611,222Closing Cash and Cash Equivalent as per the statement ol Cash flows

6

S/No. Description I(shs

l
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FORUM FOR TIIE RESTORATION OF DEMOCRACY - KENYA (FORD - KENYA)
Annual Report and Financial Statements for thc year cntlcd June 30, 2025.

l. General Information

FORD - KENYA is established by and derives its authority and accountability from

Political l)arties Act.

2. Statement of ('ompliancc and Basis of Preparation

'l'he financial statements havc been prepared on a historical cost basis except for the

measrlrentent at re-valued anlounts ol ccrtain items of property. plant and equipment,

marketable securitics arrd llnancial instruments at fair value. impaired assets at their

estimaled recoverable an'rounts and acluarially determined liabilities at their present value.

The preparation of financial statements in conformity with International Public Sector

Accounting Standalds (ll'SAS) alkrws thc use ol' estirnates and assumptions. It also

requires managemcnt kr exercisc judgement in the process of applying the Party's

accounting polrcies. l he areas involving a higher degree ofjudgement or complexity. or

where assut-ttptions and estirnates are significant to the financial statements, are disclosed

in Note 5 of these financial statements.

The financial statemenls have been prepared and presented in Kenya Shillings, which is

the firnctronal and reporting currency of the Party The ltnancial statements have been

prepared in accordance with thc PFM Act. the State Corporations Act (include any other

applictthla lcgi.slotionl. and International Public Sector Accounting Standards (IPSAS).

The accounting policies adopted have been consistenlly applied to all the years prescnted.

I

1

19. Notcs to the Financial Statcnrcnts

./.



FORUM FOR TIIE RESTOR,ATION OF DEMOCRACY - KENYA (T'ORD - KENYA)
Annual lleport and Financial Statemcnts for the ycar endctl .Iune 30,2025.

Notes to thc Financial Statements (Continued)

3. Adoption of New and Rcvised Standards

i. New and amended stondunls ond inlerpretations in issue effeclive in lhe year ended

30 June 2025.

There were no new and amended standards issued in the financial year.

lt. New unl anrcnded stundards ond inlerprelations in issue but nol y*el e.ffective in lhe

),ear endel 30 June 2025

II'SAS 45:

Propcrty Plant

nd [iquipment

8

IPSAS 43

Leases

Applicohle I't Jonuary 2025

The standard sets out the principles for the recognition. measurement,

presentation, and disclosure of leases. Thc objective is to ensure that lessees

and lessors provide relevant information in a manner that faithfully represents

those transactions. This inlormation gives a basis for users of financial

statements to assess the eflect that leases have on the financial position.

financial performance and cashflows ofan Par1y.

ll-he new standard requires entities to recognise, measure and presenl

inlormation on right of use assets and lease liabilities.

IPSAS 44:

Non- Current

Assets Held for
Sale and

Discontinued

0perations

Applicuble I't Janua4, )Q)J

The Standard requires.

Assets that meet the criteria to be classified as held for sale to be measured al

the lower of carrying amount and fair value less costs to sell and the

depreciation of such assets to cease and:

Assets that meet the criteria to be classified as held for sale to be presented

separately in the statement offinancial position and the results ofdiscontinuei

pperations to be presented separately in the statement of financial

perfonnance.

Applicable I't January 2025

The standard supersedes IPSAS l7 on Property. Plant and Equipment. IPSAS

45 has additional guidance/ new guidance for heritage assets, infrastructure

assets and measurement. Heritage assets were previously excluded lrom the

scope of IPSAS l7 in IPSAS 45. heritage asscts that satisty the definition ol

PPE shall be recognised as assets if they meet the criteria in the standard

[ffective datc nnd impact:Stantla rrl

,Y



FORUM FOR THE RESTORATION OF DEMOCRACY - KENYA (FORD - KENYA)
Annual Report and Financial Statements for the year endcd June 30,2025.

IPSAS 45 has an additional applicatiorr guidance for infiastructure assets.

implernentation guidancc and illustrative cxamples. The standard has claritled

existing principles e.g. valuation ol land over or under the infrastructure

assets, under- rnaintenance ol assets and distinguishing signilicant parts 01

infrastructure assets.

IPSAS 46:

Measurement

Applicahle I't Junuary 2025

The objective of this standard was to improve measurement guidance across

IPSAS by:

i. Providing further detailed guidance on the implementation ol

cornmonly used measurement bases and the circumstances under

which they should be used.

ii. Clari[ing transaction costs guidance to enhance consistency across

IPSAS.

iii. Anrending rvhere appropriate guidance across IPSAS related to

nleasurement at recognition, subsequent measurement and

measurement related disclosures.

The standard also introduces a public sector specific measurement bases called

the current operational value.

IPSAS 47

Revenue

Applicoble I't Januaryr 2026

'lhis standard supersedes IPSAS 9- Revenue from exchange transactions.

IPSAS I I Construction contracts and IPSAS 23 Revenue from non- exchange

transactions. This standard brings all the guidance of accounting for revenue

under one standard. The objective ofthe standard is to establish the principles

that an party shall apply to report useful infbrmation to users of financial

statements about the nature, amount. timing and uncertainty of revenue and

cash florv arising fiom revenue transactions.

II'SAS 48
-f 

ran s f'e r

I:xpenses

Applicfule I't Jonuory 2026

1'he objective of the standard is to establish the principles that a transfer

provider shall apply to rcport uselul infbrrnation to users of financial

statements about thc nature, amount, tirning and uncertainty ofexpenses and

cash flow arising tiorn transfer expense transactions. This is a new standard

9

Stantlnrrl Effcctivc datc anrl impact:

It
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FORUM FOR THE RESTORATION OF DEMOCRACY. KENYA (FORD. KENYA)
Annual llcport antl l-inancial Statemcnts fir r thc vcar cnrled .lunc 30.2025

for public sector entities geared to provide guidance to entities that provid

ransfers on accounting lor such translers

pplicoble I't Januury 202b

he objective is to prescribe the accounting and reporting requirements for th

ublic sector retirement benefit plans which providc retirement to publi

sector employees and other eligible participants. The standard sets th

financial statements that should be presented by a retirement benefit plan.

IPSAS 49:

Ret irement

Bencfit Plans

IPSAS 50

xploration For

Evaluation of
incral

Resources

pplicuhlc I't Jun uur.y 2l)27

iii. Early af,6p1ion ttf slundards

The Party did not early - adopt any new or amended standards in the financial year or lhe porly

adopted the follov,irtg stontlards gar'!1t (slale the slandar<ls, reason for early aaloOlio, or,
impact on party's .financial stdtements.)

t0

/ ?
l.i.

Stlndlrtl Eff'cctivc rlltc and inrpact:

Ihe objective of this Standard is to specify the financial reporting for th€

exploration lor and evaluation of mineral rcsources. 
-lhe 

Standard requires:

i. Limited improvements to existing accounting practices for exploration

and evaluation expenditures.

ii. Entities that recognize exploration and evaluation assets to assess sucl

assets for impairment in accordance with this Standard and tneasure

any impainnent in accordance with IPSAS 26. i

iii. Disclosures that identify and explain the amounts in the party't

financial statements arising lrom the exploration for and evaluation ol

mineral resources and help users of those financial statements

understand the amount. timing and certainty of luture cash flows fron

any exploration and evaluation assets recognized.

\'v.' .'.'' ^ 
",
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FORUM FOR THE RESTORATTON OF DEMOCRACY - KENYA (FORD - KENYA)
Annual Report and Financial Statemcnts for the year cnded Junc 30,2025.

Notes to the financial statements (continued)

4. Summary of Significant Accounting Policics

a) Revenue recognition

i) Revenue from non-exchange transactions

Transfers from The Political Parties Fund

Revenues transl'ers liorn the Political Parties ["und are nreasured at fair value and recognized

on obtaining control of the assct (cash, goods, services and property) if the transl'er is fiee lrorn

conditions and it is probable that the economic beneflts or service potential related to the asset

will tlow to the Party and can be mcasured reliably. To the extent that there is a related

condition attached that would give rise to a liability to repay the atnount, the amount is recorded

in the statemcnt of flnancial position and rcalised in thc statenrent of llnancial perlbrmance

upon lnceting the sct conditions.

ii) Revenue from exchange transactions

Rendering of services

The Party recognizes rcvenue from rendering ofservices by reference to the stage ofcompletion

when the outcome of the transaction can bc estimated reliably. The stage of completion is

measured by reference to labour hours incurred to date as a percentage oftotal estimated labour

hours. Where the contract outcome cannot be measured reliably, revenue is recognized only to

the extent that the expenses incurred are recoverable.

Sale ofgoods

Revenue from the sale of goods is recognized when the significant risks and rewards of
ownership have been transferred to the buyer, usually on delivery of the goods and when the

amount of revenue can be measured reliably. and it is probable that the economic benefits or

service potential associated with the transaction will flow to the party.

I nterest income

Interest income is accrued using the effective yield method. The effective yield discounts

estimated future cash receipts through the expected lif'e of the financial asset to that asset's net

carrying amount. The method applies this yield to the principal outstanding to determine

interest income each period.

Dividends

Dividends or similar distributions must be recognized when the shareholder's or the Party's

right to receive payments is established.

il
\.,'
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FORUM FOR THE RESTORATION OF DEMOCRACY - KENYA (TORD - KENYA)
Annual Rcport and Financial Statcments for the ycar endcd June 30,2025

Notes to the financial statements (continued)

Rental income

Rental income arising from operating leases on investment properties is accounted for on a

straight-line basis over the lease terms and included in revenue.

b) Budget information

The original budget for the Current FY was approved by the N EC on I 5't' Julv 20?J. Subsequent

revisions or additional appropriations were made to the approved budget in accordance with

specific approvals from the appropriate authorities. The additional appropriations are added to

the original budget by the pmty upon receiving the respective approvals in order to conclude

the final budget. Accordingly. the party did not recorded additional appropriations onthe 2025

budget lollowing the governing body's approval.

Budget information (contin ued)

The perly's budget is prepared on a dilferent basis to the actual incotne and expenditure

disclosed in the financial statements. The financial statements are prepared on accrual basis

using a classification based on the nature olexpenses in the statement of flnancial performance,

whereas the budget is preparcd on a cash basis. The amounts in the financial statements were

recast fiom the accrual basis to the cash basis and reclassified by presentation to be on the same

basis as the approved budget. A comparison of budget and actual amounts, prepared on a

cornparable basis to the approved budget, is then presented in the statement of comparison of

budget and actual amounts. In addition to the Basis diff-erence. adjustrnents to amounts in the

financial statements are also rnade lbr dilferences in the formats and classification schemes

adopted for the presentation olthe financial statements and the approved budget. A statement

to reconcile the actual amounts on a comparable basis included in the statemenl of cornparison

of budget and actual amounts and thc actual cash and cash equivalents lrom the statement ol

cash flows.

c) Investment property

lnvestment properties are measured initially at cost, including transaction costs. The carrying

amount includes the replacement cost of components olan existing investment property at the

time that cost is incurred if the recognition criteria are met and excludes the costs of day+o-

day maintenance of an investment property. Investment property acquired through a non-

exchange transaction is measured at its fair value at the date ofacquisition. Subsequenl to initial

recognilion, invcstnrcnt propcrlies are nreasurccl using lhe cosl ntodel and are depreciated over

qn 0-vear period or investment properlv is meosured at.fair value vith gains

t2
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FORUM FOR THE RESTORATTON OF DEMOCRACY - KENYA (FORD - KENYA)
Annual Rcport and Financial Statcments for the year ended June 30,2025.

Notes to the financial statements (continued)

and los.ses recognisecl Ihrough.surplu.s or deJicit. Investment properlies are derecognized either

when they have been disposed of or whcn the investment property is permanently withdrawn

from use and no future economic benefit or service potential is expected from its disposal. The

difference between the net disposal proceeds and the carrying amount ofthe asset is recognized

in the surplus or deficit in the period of de-recognition. Translers are made to or from

investment property only whcn there is a change in use.

d) Property, plant and equipment

All property. planl and equipnrent arc stated at cost less accumulated depreciation and

impairment losses. C'ost includcs expendilure that is directly attributable to the acquisition ol
the iterns. When sigrrificant pa(s of property, plant and equipment are required to be replaced

at intervals, the party recognizcs such parts as individual assets with specific useful lives and

depreciates thcnr accordingly. l.iliervise, when a major inspection is performed, its cost is

recognized in the carrying amount of the plant and equiprnent as a replacement if the

recognition criteria arc satist'it:d. All other repair and maintenance costs are recognized in

surplus or dcficit as incurred. Wherc an assct is acquired in a non-exchange transaction for nil

or nominal consideration. the asser- is initially measured a1 its lair value.

e) l,eases

Financc leascs are leascs that transler substantially all of the risks and benefits incidental to

ownership of the leased itern to the 7xa'l,1,. Assets held under a finance lease are capitalized at

the cornmencerxcnt of thc lease at the lair value of the leased property or. if lower, at the present

value of the future minirnum lease payments. The parlv also recognizes the associated leasc

liability at the inception of the lcase. The liability recognized is measured as the present value

of the future minimunr lease paynrents at initial recognition. Subsequent to initial recognition.

lease payments are apportioned between finance charges and reduction ofthe lease liability so

as to achieve a constant rate ol interest on the lemaining balance of the liability. Finance

charges are recognized as finance costs in surplus or deficil. An asset held under a finance lease

is depreciated over the useful life ofthe asset. However, il'there is no reasonable certainty that

the partlt will obtain ownership olthe asset by the end olthe lease term, the asset is depreciated

over the shorter ofthe estirnated useful life olthe asset and the lease tenn.

Operating leases are leases that do not transfer substantially all the risks and benefits incidental

to ownership of the leased itenr to the parl-y. Operating lease payments are

l.l
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FORUM FOR THE RESTORATION OF DEMOCRACY - KENYA (FORD - KENYA)
Annual lleport and Financial Statcntcnts f<rr the vcar cndctl Junc 30,2025

Notes to the financial statements (continued)

rccognized as an operating expense in surplus or dellcit on a straight-line basis over the lease

tcnr

f) Intangible assets

Intangible assets acquired separately are initially recognized at cost. The cost of intangible

assets acquired in a non-exchange transaction is their fair value at the date of the exchange.

Following initial recognition. intangible assets are carried at cost less any accumulated

amortization and accumulated impairment losses. Internally generated intangible assets,

excluding capitalized development costs, are not capitalized and expenditure is reflected in

surplus or deficit in the period in which the expenditure is incurred. The useful life of the

intangible assets is assessed as either finite or indefinite. Intangible assets with an indefinite

useful life are assessed for impairment at each reporting date.

g) Research and development costs

The party expenses research costs as incurred. Development costs on an individual project are

recognized as intangible assets when lhe Partv can demonstrate:

i) The technical feasibility of completing the asset so that the asset will be

available for use or sale.

ii) lts intention to complete and its ability to use or sell the asset.

iii) How the asset will generate future economic benefits or service potential

iv) The availability of resources to complete the asset.

v) The ability to measure reliably the expenditure during development.

Following initial recognition of an asset, the asset is carried at cost less any accutnulated

amo(ization and accumulated impairrnent losses. Amortization ol the asset begins when

development is complete. and the asset is available lbr use. lt is arnortized over the period of

expected future benefit. During the period oldeveloprnent. the asset is tested for impairment

annually with any impairment losses recognized irnrnediately in surplus or deficit.

l1
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FORUM FOR THE RESTORATION OF DEMOCRACY - KENYA (t',ORD - KENYA)
Annual l{eport and F-inancial Stalcnrents for the ycar endcd.lunc J0,2025.

Notes to the financial statements (continued)

h) Financial instruments

IPSAS 4l addresses thc classillcation. rneasurement and de-recognition of financial assets and

financial liabilities, introduccs new rules for hedge accor.rnting and a new irnpairment lnodel

for financial asscts. 7hc pot't.r, (k)(.\ ,1ot hove cuty hedge relution.ship.s ond tharefora the nety

heclge uccounling rulcs lwc no inry)uc't on the Conrpany"; Jinancial stote ments. (oncnd us

oppropridte) A financia! instrunrent is any contract that gives rise to a financial asset o[one

party and a financial iinbilit;,or cquity instrument of another party. At initial recognition. thc

party measures a tinancial assrl or llnancial liabilitl,at its lair value plus or minus, in the case

of a flnancial assct or liniincial liability not at f-air valuc through surplus or deficit. transaction

costs that are dircctly att.rihutahic lo thc acquisition or issue ol the financial asset or linancial

liability.

a) Financial asscts

t5

Classification of finlncial asscts

T'he party classifies its flnancial assets as subsequently measured at arnorliscd cost, fair value

lhrough net assetsi cquity or fair value thlough surplus and deficit on the basis of both the

party's managemeut m()del lbr financial assets and the contractual cash flow characteristics ol'

the llnancial assct. A tinancial asset is measured at amortizcd cost when thc llnancial asset is

held witlrin a nlanagcrrenl rnc,del whose objective is to hold financial assets in order to collect

contractual cash flows arrd the c()rrtractual terrns of the llnancial asset give rise on specified

dates to cash florvs that arc solell, paymerrts of principal and interest on the principal

outstanding. A t'inancial asset is measured at fair value through net assets/ equity if it is held

within the Inanagerncrlt rnodel whose objective is achievcd by both collecting contractual

cashllows antl selling financial assets and the contractual terms of the financial asset give rise

on specified dates to cash f'lorvs thal are solely payments of principal and intercst on the

principal amount ()utstanding. A financial asset shall be measured at lair value through surplus

or deficit unless it is nreasured at arrrortized cost or fair value through net assets/ equity unless

an party has rnade irrevocable election at initial recognition lbr particular investments in equity

instruments.

t,
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FORUM FOR THE RESTORATION OF DEMOCRACY - KENYA (TORD - KENYA)
Annual Report and Financial Statements for thc year ended June 30,2025.

Notes to the financial statements (continued)

Subsequent measurement

Based on the business model and the cash flow characteristics, the party classifies its financial

assets into amortized cost or fair value categories for financial instruments. Movements in fair

value are presented in either surplus or deficit or through net assets/ equity subject to certain

criteria being met.

Amortized cost

Financial assets that are held for collection ofcontractual cash flows where those cash flows

represent solell, paynrents of principal and interest. and that are not designated at fair value

through surplus or deficit. are measurcd at amortized cost. A gain or loss on an instrument that

is subsequently measured at amortized cost and is not part of a hedging relationship is

recognized in prol'it or loss when the asset is de-recognized or irnpaircd. Inlerest income from

these financial assets is included in finance income using the efTective interest rate method.

Fair value through net assets/ equity

Financial assets that are held for collection of contractual cash flows and for selling the

financial assets. u'here the assets' cash flows represent solely payments of principal and

interest, are measured at fair value through net assets/ equity. Movements in the carrying

amount are taken through net assets, except lbr the recognition of impairment gains or losses,

interest revenue and foreign exchange gains and losses which are recognized in surplus/deficit.

Interest income from these financial assets is included in finance income using the eflective

interest rate method.

Trade and other receivables

Trade and other receivables are recognized at f-air values less allowances Ibr any uncollectible

amounts. Trade and other receivables are assessed for impairment on a continuing basis. An

estimate is rnade of doubtful receivables based on a review of all outstanding amounts at the

year end.

l6
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FORUM FOR THE RESTORATTON OF DEMOCRACY - KENYA (I.-ORD - KENYA)
Annual li.eport antl Financial Statcnrcnts lirr thc year ended .lunc 30, 2025.

Notcs to thc financial statcments (continucrl)

Fair value through surplus or deficit

Financial assets that do not rneet the criteria for arnortized cost or I'air value through net assets/

equity are measured at lhir value through surplus or deficit. A busincss model where the party

manages linancial assels with the oblcctive ol realizing cash f'lows through solely the sale ol'

the asscts rvould result in a l'air value through surplus or deflcit model.

Impairment

1'he party assesses, on a lblrvard-looking basis, thc expectcd credit loss ('tict,') associated with

its financial asscts carricd al amortized cost and lhir value through net assets/equity. fhe party

recognizes a krss allorvance for such losses at each reporting date.

b) Financial liabilities

Classification

1'he party classillcs i1s liabilities as subsequently rneasured at amortized cost except lbr

flnancial liabilitics nreasured thrrugh profit or loss.

i) Inventories

lnl'entory is measured at cost upon initial recognition. To the exlent that inventory was received

through non-exchange transactions (for no cost or lor a nominal cosl). the cost of the inventory

is its fair value at thc date ol'acquisition. Atier initial recognition, inventory is measured at the

lower ol cost and nct realizable value. l{owever, to the extent that a class of inventory is

rlistributed or deployed at no chargc or for a nominal charge, that class ol'inventory is measured

at the lower olcost and current replacenlent cost. Net realizable value is the estirnated selling

price in the ordinary' cotrse of opcrations, less the estimated costs ol'cornpletion and the

estimated costs neccssary to make the sale, exchange, or distribution. Inventories are

recognized as an expensc when deployed fbr utilization or consumption in the ordinary course

of operations of the 7.rra'tu
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FORUM FOR THE RESTORATION OF DEMOCRACY - KENYA (FORD - KENYA)
Annual Rcport and Financial Statemcnts for the year endcd .Iune 30, 2025.

Notes to thc financial statcments (continucd)

j) Provisions

Provisions are recognized when the party has a present obligation (legal or constructive) as a

result of a past event. it is probable that an outf'low of resources embodying economic benefits

or service potential will be required to settle the obligation and a reliable estimate can be made

of the amount of the obligation. Where the party expects some or all of a provision to be

reimbursed, for example, under an insurance contract, the reimbursement is recognized as a

separate asset only when the reirnbursement is virtually certain. The expense relating to any

provision is presented in the statement of financial perlbrmance net of any reimbursement.

k) Contingentliabilities

The Party does not recognize a contingent liability but discloses details ofany contingencies in

the notes to the financial statements, unless the possibility of an outflow of resources

embodying economic benefits or service potential is remote.

I) Contingent assets

The Party does not recognize a contingent asset but discloses details ofa possible asset whose

existence is contingent on the occurrence or non-occurrence ofone or more uncertain future

events not wholly within the control of the Party in the notes to the financial statements.

Contingent assets are assessed continually to ensure that developments are appropriately

reflected in the financial statements. If it has become virtually certain that an inflow of

economic benefits or service potential will arise and the asset's value can be measured reliably,

the asset and the related revenue are recognized in the flnancial statements of the period in

which the change occurs.
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FORUM FOR THE RESTORATION OF DEMOCRACY - KENYA (FORD - KENYA)
Annual Ilcport and Financial Statements for the ycar endctl June 30, 2025.

Notes to the financial statements (continued)

m) Nature and purpose of reserves

The party creates and maintains reserves in terrns of specific requirernents.

n) Changes in accounting policies and cstimates

The party recognizes the effects ofchanges in accounting policy retrospectively. The eflbcts of

changes in accounting policy arc applied prospectively if retrospective application is

impractical.

o) Employee benelits

Retirement benefi t plans

The Party provides retirernent benefits tbr its employees and dircctors. Defined contribution

plans are post-ernployment benefit plans under which a Party pays fixed contributions into a

separate Party (a fund) and will have no legal or constructive obligation to pay lurther

contributions if the fund does not hold suf'ficient assets to pay allemployee benetits relating to

employee service in the current and prior periods. The contributions to fund obligations lor the

payment ol'retirement benellts are charged against incornc in the year in which they become

payable. Defined benefit plans are post-employmcnt benefit plans other than defined-

contribution plans. 'l'he defined bencfit funds are actuarially valued tri-annually on the

projected unit credit rnethod basis. Deficits idcntified are recovered through lump sum

payments or increased future contributions on proportional basis to all participating employers.

The contributions and lump sunl paymcnts reduce the post-ernployment benefit obligation.

p) Foreign currency transactions

Transactions in lbrcign currencies are initially accounted for at the ruling rate ofexchange on

the date of lhe transaction. Trade creditors or debtors denominated in fbreign currency are

reported at the statcrncrtt oltinancial position reporting date by applying the exchange rate on

that date. Exchange diflerences arising from the settlement of creditors. or fiom the reporting

of creditors at rates different tiom those at which they were initially recorded during the period,

are recognized as inconre or expenses in thc period in which they arise.
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FORUM FOR THE RESTORATION OF DEMOCRACY - KENYA (FORD - KENYA)
Annual lleport and Financial Statcmcnts for the year cntled .lunc 30' 2025

Notes to thc Financial Statcments (Continued)

Summary of Significant Accounting Policies (Continued)

q) Borrowing costs

Borrowing costs are capitalized against qualifoing assets as part of property. plant and

equipment.

Such borrowing costs are capitalized over the period during which the asset is being acquired

or constructed, and borrowings have been incurred. Capitalization ceases when construction of

the asset is complete. Further borrowing costs are charged to the statement of financial

performance.

r) Related parties

The party regards a related party as a person or a Party with the ability to exert control

individually or jointly, or to exercise significant influence over the Parly, or vice versa.

Members olkey management are regarded as related parties and comprise NEC Members and

other officials as per the Party's constitution and the Political Parties Act.

s) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturity of three months or less, which are

readily convertible to known amounts ofcash and are subject to insignificant risk ofchanges

in value. Bank account balances include alnounts held at the Central Bank of Kenya and at

various commercial banks at the end ofthe financial year.

0 Comparative figures

Where necessary. comparative figures lbr the previous flnancial year have been arnended or

reconfigured to conform to the requircd changes in presentation.

u) Subsequent events

There have been no events subsequent to the financial year end with a significant impact on the

financial staternents for the year ended June 30.2025.
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FORUM FOR THE RESTORATION OF DEMOCRACY - KENYA (FORD - KENYA)
Annual Report and Financial Statemcnts for thc vear cndcd June 30,2025.

Summary of Significant Accounting I'olicies (Continued)

5. Significant Judgments and Sources of Estimation Unccrtainty

The preparation of the 2rrrl-t,'s linancial statements in confbrrnity with ll'}SAS requires

management to nrake judgments. estimatcs and assunrptions that affect the reportcd amounts

ofrevenues. expenses. assets and liabilities. and the disclosurc olcontingent liabilitics. at the

end olthe reporting period. However. uncertainty about thesc assumptions and cstimatcs could

result in outconles that require a nratcrial adjustment to thc carrying amount of'the asset or

liability alt'cctcd in luture periods. Statc alljudgements. cstimates and assumptions rnade:

Estimates and assum ptions.

The key assumptions concerning thc luture and olher key sources of estirnation unccrtainty at

the reporting date, that have a significant risk ofcausing a rnaterial adjustment to the carrying

amounts ol assets and liabilities within the next financial year, are described bclow. 'l'he Party

based its assunrptions and estimatcs on pararneters availablc when the consolidated Ilnancial

statements were prepared. I'lowever, existing circurnstances and assumptions about luture

developments rnay change due to markct changes or circunrstances arising beyond the control

olthe Party. Such changes are ref'lected in the assumptions when they occur. IPSAS I .140

Useful lives and residual valuc

The uselirl lives and residual values of assets are assessed using the following indicators to

inform potential firture use and value tiom disposal:

a) The condition of the asset based on the assessment ofexperts employed by the Party.

b) The naturc of the asset, its susceptibility and adaptability to changes in technology and

processes.

c) The nature olthe processes in which the asset is deployed.

d) Availability olfunding to replace lhe asset.

e) Changes in the market in relation to the asset

Provisions

Provisions were raised and management detennined an estimate based on the infbrmation

available. Additional disclosure of these estimates ol provisions is included in Note 40.

Provisions are measured at the managernent's best estimate of the expenditure required to settle

the obligation at the reporting date and are discounted to present value where the el'fect is

naterial.( includc provisions applic'oble./br you' orgtnti.sution a.g. provision./itr bul debts.

provisions of'obsolete stocks ond horr nnmdgement eitinrutes tlrcse provisiorts.).

ll
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FORUM FOR THE RESTORATION OF DEMOCRACY - KENYA (FORD - KENYA)
Ann ual Report antt Financial Statcments for the vear ended.lunc J0,2025.

Notes to the Financial Statements (Continued)

6. Transfers from Political Parties Fund (I'PF)

7. Menrbership fees

9. MiscellaneousRcvenue

13.220;17'l25.025.1 67Operational Grant
25,025, r 67 13,220,777Tota I

4.i40.0005.188.000Contributions from menrbers of the National Assembly

l.2l 1.643Contributions from members ol the County Assembly

3.300.000Contributions liom other parly nrembers

8.776,3556,399,6{3'Ibta I

I.207.460lnterest income
l,207,r60Total I nvcstment I nconte

20.000310.000Life rnembership lees
20.000Total M iscellaneous Rcvenue

tl. I nvcstmcnt incontc

Dcscription
F\', 202{/2025 I'\',21r23t202i

Kshs Ks hs

l)cscription
F-Y 202.1/2025 F\'.202312024

Kshs Kshs

r .l 36.355

l)cscrilltion
I.'\', 2021/2025

KShs

F\',202312lJ21

KShs

I)esc ription
b-\' 202412025 t;\'202312lJ24

KShs K Shs

3 r 0.000

\
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\ '<,
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FORUM FOR THE RESTORATTON OF DEMOCRACY - KENYA (FORD - KENYA)
Annual lleport and Financial Statcmcnts for the ycar ended .Iunc 30,2025.

Notes to the Financial Statements (Continucd)

10. Administrative Expcnses

l0(a) Sala rics and \\'ages

Salaries and Wages l0(a) 2,322,000 2.043.000
Office Rent l,920,000 1.920.000

Telecom m un icat ion and lnlernet 4.500

2,1 02,000 t50.000

305.924 .324.480Media & publicatiolrs

Consumables

Stationan' & prinling

240.620

I r0.000l ravel and accornrnodations

tJtilit ies r0(b) 367.756 r03.03s
Professional Fees I 0(c) 800.000

Secrrrity 622,504 556.800
Communication Charges r20.000
Pettv Cash 120.000

Depreciation I9r.532
Bank charges 7l .051 26.644
Olher Expenses

Others - Party ollice Coordination 247.000
Others - Blogging 600.000 50.000

I'otal Administrative [i xpcnses -
Financial Perfornrancc 9,5{9,768 6,575.969

Adjustmcrrts

Changes in trade payablcs l6 (353.060) ( 79.e60)

Changes in receivahles and advances l{ (3,524.920) 1.7?.4.920

Depreciation l5 (r9r.532) (l7r.390)
lbtal Atlnrinistra{ivc Ii.rpe nscs -
Sl tcmenl of (-:rsh l'krrr s

5,.t80,256 8,019,sJ9

II

Salaries and wages 2.122.000 2.041.000

Total Salaries and Wages 2,322,000 2,0{3,000

23
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Dcscription
t\' 2021t21t2s F\',2023t2024

Notc Kshs Kshs

I 7l .390

435-500

l)escription
2024-202s 21t23-2021

Kshs Kshs



FORUM FOR THE RESTORATION OF DEMOCRACY - KENYA (TORD - KENYA)
Annual lleport and Financial Statcmcnts for the year cndetl Junc 30,2025.

Notes to the Financial Statements (Continued)

l0(b) Utilities

l0( c) Professional Fecs

12. Advocacy and E,lectoral Expenses

t2.t t7 r03.03sWater & Sewerage

65.4 l9Electricitv

52.000Others - Cleaning and Sanilation

s4.000Others - Olfice Internel

32.500Others - Stationery

120.000Others - Olfice tea

31.720Others - Oflice drinking water

36'7.756 10J.035-total LJtilities

700.000Accountancy

t00.000Others - Professional subscription

lt00.0(x)'fotal Profcssional Fccs

r-786.200Youth Meetings

3.2 r0.300Conference Facility

5.03 1.000Acconrrnodalion

3.1 14.3 r9Caps/ 1 -shirts

s 10.000Meeting with persons with disability
280.851fravel costs

I {. t 32.67JI'ot:r I

2.371,140Party advocacy and publication

2,J71,I {0'Iirta 
I

24

I l. Special lnterest Groups

,4-fDx
,,1'*,'' .?,.,,^ '.Jr\

iioi ,,1,'.-,j" 
')iil

tr-'\ !. .'. r-- ! t:

\-r\ "'''- ..'. /i;
\ix-'''s"

Dcscription
2021-2025 2023-21t21

Kshs Kshs

Dcscription
202.1-2025

Kshs

2[23-2021

Kshs

l)cscription
2021-2025 2023-2021

Kshs Kshs

l)escript ion
21t21-Z$25 2023-21t27

Kslrs l( slrs
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FORUM FOR THE RESTORATTON OF DEMOCRACY - KENYA (FORD - KENYA)
Annual Report and Financial Statcments for thc year ended June 30, 2025.

Notes to the Financial Statements (Continucd)

13. Cash and Cash Equivalents

l)etailed Analysis of the Cash and (lash !-quivalents

I l. llcccir uhlcs unrl urlr urrccs

23.597.881

Total Cash and Cash Equivalents

Current Account

Fixed Deposits Account

4.644.22t

36.(r-l{,221

i2.000.000

2J,597,88l

a) Cu rrent Account

Co-operative Bank of Kenl'a 0il20198767701 504.i97 1.176.ll9

Co-operative []ank ol' Kenya 0 | 120 t98767703 4.064.947 22.42t.762

Co-operative Bank of Keny a 01120t98767700 6.59 t

Co-opetativc []ank of Kenya 0t 120te8767'702 68.284

Holding Account 32.000.000

J6,6{{,22 r 23.597.8tt ISu b- I'otal
36,6{1,221 23,s97,ti{i r(i ra nd Tota I

Accrued receivables from subscriptions MCAs 2.245.000

Accrued receivables liorn subscriptions MPs 1.273.920

Salary advance - Mr. Nyongesa 6.0(x)
'l'otal llcceivables and adva nccs 3.521.920

l5

\

I \

l)cscript ion
2021-2023 2[23-2024

Kshr Kshs

l'-inarrcia I I n stit ul iorr
..\cco rr n I
n u ltt hcr

F\',2t:2112025 t;\'202312024

Ks hs Kshs

l)esc ripl ion
21t21-2025 2023-21t21

Ks hs Ks hs

\ ..:
1--r. , " .''\:r)-V'



FORUM FOR THE RESTORATION OF DEMOCRACY - KENYA (FORD - KENYA)
Annual Report and Financial Statements for the year ended June 30' 2025'

24,227 822.880334,291464,362

80,000 283,000Additions

1.105.880537.29 r 104,227464,362As at 30ah Junc 2025

Depreciation And lmpairment
171,389I 10,3 l6At I July 2024

191,532I 2,65050,790 r 28,091

r 5.678 362,9212.r8.409t 08.835As At 30'h June 2025

Nct Book Valucs

651.49 t223,975 21.t99406.31 7As at 30rh June 202,1

88.549298.883As at 30th .Iune 2025

I 78,500Staff salary - June 2024

68,440Publishing fi nancial statements 2023-2024

Accrued accounting fees

246,940600.000Total trade and other pa1'ables

7o of the
Totil

7o of the
Total

2023-2024202.1-202S
Ageing analysis:

(Trade and other payables)

246,940600,000Undcr onc year

I -2 years

C)ver 3 vcars

246,940 100i,1,600.000 10001,Total (tie to above total)

26
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Notes to the Financial Statements (Continued)

15. Property, Plant and Equipment

16. Trade and Other Payables

Cost

Dcpreciation I{rtc

Furni(ure und
fi ttin gs

Computers
()ther.\sscts

(l n la ngible)
'I'otrl

12.50y, 30.h 12.500

Kshs Kshs Kshs Kshs

At I July 2024

203,000

5 8,045 3,028

Dcpreciation

3ss.527 742,959

Description
2024-2025 2023-2024

Kshs Ksh s

600.000

100% lo0yo

2-3 years



FORUM FOR THE RESTORATION OF DEMOCRACY - KENYA (FORD - KENYA)
Annual Report and Financial Statenrents for the vear cndcd June 30. 2025

l1

Surplus/Deficit for the year 9,259,829 t 3,070.023

Adjusted for
Depreciation l9 I,532 l7l,390
Non-cash grants received

Contributed assets

Impaimrent

Gains and losses on tlisposal of assets

Contribution to provisions

Contribution to impainnent allowance

Working capital adjustnrents

Increase in inventon,

(lncrease)/decrease in receivabl es 3524,920 (t,724,920\

Increasei(decrease) in payables 3s3.060 79,960

Increase in payrnents received in advance

Net cash florv fronr opcrating activitics 13,329,34 t I1,596,453

Notes to the Financial Statements (Continued)

17. Cash Generated from Operations

18. Financial Risk lVlanagoment

The Party"s activities expose it to a variety offinancial risks including credit and liquidity risks

and effects of changes in foreign cumency. The Party's overall risk management programme

focuses on unpredictability of changes in the business environment and seeks to rninimise the

potential adverse effect of such risks on its performance by setting acceptable levels of risk.

The Party does uot hedge any risks and has in place policies to ensure that credit is only

extended to customers with an established credit history. The Party's financial risk management

objectives and policies are detailed below:

27

Description
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FORUM FOR THE RESTORATION OF DEMOCRACY - KENYA (FORD - KENYA)
Annual Report and Financial Statcmcnts for the year ended June 30,2025

Notes to the Financial Statements (Continued)

Credit risk

The Party has exposure to credit risk, which is the risk that a counterparty will be unable to pay

amounts in full when due. Credit risk arises from cash and cash equivalents, and deposits with

banks. as well as trade and other receivables and available-for-sale financial investments.

Management assesses the credit quality of each customer. taking into account its financial

position. past experience and other factors. Individual risk limits are set based on internal or

external assessment in accordance with limits set by the directors. The amounts presented in

the statement of financial position are net of allowances for doubtful receivables, estimated by

the Party's management based on prior experience and their assessment of the current economic

environment.

Financial Risk Management

The carrying amount of financial assets recorded in the financial statements representing the

Party's maximum exposure to credit risk without taking account of the value of any collateral

obtained is made up as follows:

As at 30'h June 2025

Receivables

Bank balances

Total 36,611,221 36.6{{.221

As at 30 ,lunc 202{

3.524.920Receivables

23.597.881 23.597.881Bank balances

27,t22,,801Ibta I 27,122,801

2tt

l)escriplion
-I'ot:rl rm0urrt I"ull1

Dcrfrrrming
I)a sl rluc I nr pa irc<l

Kshs Kshs Kshs Kslrs

36.644.22t 36.644,221

3.524.920

I! llzl (
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FORUM FOR THE RESTORATION OF-DEMOCRACY - KENYA (FORD - KENYA)
Annual lleport and Financial Statcmcnts frrr the ycar cndctl .lunc 30,2025.

Notes to the Financial Statements (Continued)

Financial Risk Management

The customers under the fully perlbrming category are paying their debts as they continue
trading. The credit risk associated with these receivables is minimal and the allowance lbr
uncollectible amounts that the Party has recognised in the financial statements is considered

adequate to cover any potentialh, irrecoverable amounts. ]'he NEC sets the party's credit
policies and objectives and lays down pararneters rvithin which the various aspects of credit
risk managemenf are operated.

i) Liquidity risk management

Ultirnate responsibility lor liquiditl'risk nranagcment rests with the Pa(y's directors, who have

built an appropriate liquiditl, risk managcmcnt tiamework for the managernent of the Party's

short, rnediun.r and long-term lunding and liquidity management requirernents. l he Party

manages liquidity risk through continuous rnonitoring ol'lbrecasts and actual cash flows. The

table below represclnts cash flows payable by thc Party under non-derivative financial liabilities

by their rernaining contractual maturities at the reporting date. The amounts disclosed in the

tablc are the contractual undiscountcd cash flows. Balances due within l2 months equal their

carrying balances. as thc irnpact ofdiscounting is not significant.

As at 30'h.lunc 2025

600.000 600.000

Current portion of
borrowings

Delerred income

Entployee benetil
obligation

600.(xx) 600.000

As at 30th Junc 202{

Trade payables 246.910 246.940

Cunent portion of
borrowings

Prov is ion s

Det'erred incorne

Ernployee benelit
obligation

2{6.9{0 2{6.9{0

l9

9')

A

l)cscription
l,r ;s tlrrrr I

rtrorrlh
lletr e cn I--l

nron(hs
Ovcr 5
nronths

'lirla I

Kshr Kslrs Kshs Kshs

Trade payables

Prov is ion s

Total

Tota I
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A Notcs to the Financia! Statements (Continued)

Financial Risk Management

ii) Markct risk

The Partlt has put in place an internal audit function to assist it in assessing the risk faced by

the Party on an ongoing basis. evaluate and test the design and effectiveness of its internal

accounting and operational controls. Market risk is the risk arising from changes in market

prices, such as interest rate, equity prices and foreign exchange rates which will affect the

Party's income or the value of its holding of financial instruments. The objective of market risk

managernent is to manage and control market risk exposures within acceptable parameters,

while optimising the return. Overall responsibility fbr rnanaging market risk rests with the

Audit and Risk Management Committee. The Party's Financc Department is responsible for

the development of detailed risk management policies (subject to review and approval by Audit

and Risk Management Committee) and for the day-to-day implementation of those policies.

There has been no change to the Party's exposure to market risks or the way it manages and

measures the risk.

a) Foreign currcncy risk

The Party has transactional currency exposures. Such exposure arises through purchases of

goods and services that are done in currencies other than the local currency. Invoices

denominated in foreign currencies are paid after 30 days from the date of the invoice and

conversion at the tirne of payment is done using the prevailing exchange rute. The Parly

manages foreign exchange risk form future commercial transactions and recognised assets and

liabilities by projecting for expected sales proceeds and matching the same with expected

payments.

'L\ '. 1.. .
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,r

Notcs to thc Financial Statcments (Continued)

19. Ilelatcd l)arty l)isclosu rcs

Naturc of related par lv rclal ion sh ips

Entities and other parties related to lhe l)cu'ty include those parties who have ability to exercise

control or exercise significant influence over its operating and financial decisions. Related

partics include managemcnt pcrsonnel, their associates and close family membcrs.

Itr:latcrl a rl ics in clu rle:

i) Office of the Registrar of Political Parties

ii) NEC Members

iii) Secretary Ceneral

iv) 'l'he Treasurer

v) Executive Directors

20, Contingent Asscts antl Contingcnt Liabilitics

ThcrL,tere txt ('ottlitrgetrt (t.\.\(t.\ or liuhility ltcli bv llrc Purty

21. Events after the Rcporting Period

There were no nraterial adjusting and non-adjusting events aftcr the reporting period

^

a) Grants /transfers from the
government

25.025,167 13.220.777Crants lronr Political Parlics FLrrrd

Other grants

'l'olll 25,025,167 t3.220,7',|7

b) Ke1'managcnrent
compcnsation

Allowances lo NEC Mcmbers

Compensalion to key managemcnl

Tota I

3t

l)cscription
r Y 2021/2025 F\',2023t2021

Kshs Kshs

/"
/

1,)il
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Annual Report and Financial Statements for thc 1'ear cntled June 30. 2025.

20. Appendices

Appendix I: Implementation Status of Auditor-General's Recommendations
-fhe lbllos'in is the sum of issues raised b the external auditor and m ent comments that rvere rovided to the auditor

G uidance Noles:

(i) Use the same reference numbers as contained in the external audit report.

(ii) Obtain the " lssue/Observation" and "management comments", required above. from final extemal audit report that Management signs

(iii) Before approving the report, discuss the timeframe with the appointed Focal Point persons within your Party responsible for the

tmp leme ntation ol h I ssue

(i Indicate the sta 'Resolved" or "Not Resolved" by the date of submitting this report to the National Treasury

ecretary cll

Resolved
This happened due to loss ofthe accounting officer with

limited time to prepare the books of account. [t has been

resolved since then.

Late submission of Financial

Statements.
I

Resolved

The party has key figures defected or formed their own

parties, thereby losing many offices to them in the run

up to the last general election. The party has regained its

strength and has now offices in 35 counties.

Failure to establish party offices

in at least 24 counties.
l

Resolved
All procurement functions now fall under the party

national treasurer.

Lack of a procurement functionJ

FY 2025-2026Not resolved
The party is still developing its revised policies and

manuals.

+ Lack of approved policies and

manuals

Datc

c

t(- tt-zo2_5
32

2/

4^4
\

Refercnce No, on

thc crternxl{udit
Rcport

lStatus:
| 

(Resollcd / i\ot
I Resolvcd)

Tinrcfranrc:
(Put fl dole A'hen

tou e-YPcct lhe iss e

lo hc resolvctl)

i\{anagem ent commentsI ssue / Obscn'ations front
Au tl itor
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l

Appcndir II: Trirnsfcrs from Political Partics Fund

l-ota I 25,025. r 67.00

I Political Parties Fund 3.504. r 89.00 08t07/2024

Political Parties Fund 29/10/20246.256.291 7-s FY 2024/25

J Polit ical Parties Fund 6.256.29 t .75 i 2l I | ',201.+ FY 2024/25

l l'olitical Parties Fund FY 2021',15

Political Parties Fund 2.752.102.75

6.156.2e r .75

FY 1021/25

,1J

\o Source ol ['u rrtls (l)artr') A mou nt Datc llcccivcd F-ina ncial l'ear thc lunrls
rclates toI

FY 2021t25

03,03i 2025

1et06t2025

Rx\.


