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REPORT OF TEE BOARD OF THE AGRICULTURAL I'INAIICE

CORPORATION

TEE HON. MIMSTER FOR AGRICTJLIURE

Sir,

In arcordance with soo0ion 40 (1) of the Agnicu'ltural Finanoe Oorporatiolr
Act, I have the honour to present the annual report of the Corporartion on
the acoounts of tfre Gua,ranteed Minimum Rotum (G.M.R.) and Seasonal

Crop Chodi,t f66 rthe year ended 30th June, 1989.
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-Director.

-Director.

-Director.
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Chief Internal Audi,tor

Chief Plaming Officer

Registered Ofrces

Develqment House,
Moi Avenue,
P.O. Box 30367,
Nairobi.

Banken

National Bank of Kenya Lirnited,
Moi Avenue,
P.O. Box 72497,
Nairobi.

Auditors

Auditor6enemal (Oorporadioam),

P.O. Box 49384,
Nairobi.

-E. C. A. Saina.

-G. Ki'hara.

-L. K. Kori'r.

-F. S. Wanyama.

-R. E. Kachula.

-J. H. Othieno.

-J. W. Gacheche (Miss)

-J. M. Kimonge.

--D. N. Riungu.
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19EE/E9 HIGHT,IGIITS

The Board

During 6he period under review, there were no changes in the Boad
memberJhip. The board held five full Board meetings and one Finance and

General purposes committee meeting as follows:

1. lst September, 1988 -Board 
nneeting.

2. 30th November, 1988 --Board meeting.

3. Zlst December, 1988 
-Finanoe 

and Genera'l
Purposes Comnrittee meeting.

4. 23rd, February, 1989 --Board rrr-eetilrg.

5. 13th April, 1989 -Board 
meeting.

6. 29th June, 1989 --Board meeting'

The Management

Mr. G. K. Torcitich continued for the second yeal as the Man'a$ing Director.
He was also rthe Chief Execulive of the Corporation as well as being a

member of ,the Board.

Re-organization

During this peni,od ,the Corporation conti,nued with the re'organ'izatioar

exercise to furthet streamline the operations of rthe Corpo,rat'lon in line with
the thrust of the Government to proVide effeotive services to all sectors of
the esonomy. The following co,rporate uni,ts we,re re.organized during the
year:

1. Management Accounrting Division.

2. Cred,i,t Conffol Division.

3. Supplies and Purchasing Section.

4. Corporate Planning Division-Th,is was strengthened and renamed
Corporation Planning Department, oomposed of Planning and
Evaluation Division and Research and Statistics Division.

Operations ffi1nals

The rediew of the Personnel Policies and Administrative Proaedures

Manual was co,mpleted and ci,rculated duning the year. The upda'ting of the
Accounting Manual and the E.D.P. Users Manual continued as the need
arose throughout the year.
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New Policies and Procedures

During thc year, ,the Oorporation issued new policy guidelines and ptu
cedures to further enhance its o,perations. They were on:

1. Acquisi,tion and disposal of farm properties in possession.

2. I-aan prooessing and disbursements.

3. Processing of bankers and salary orders.

4. Systernatizing acoounting and administrative procedures for working
capital loans.

5. Classifioation of borrowers' a€.counts as bad and doubfiul.

6. Adminisffation of ranotr loans.

Special Proiec'ts

l. World Bank.-Credtirt IV--During the first six moarths of the year, tle
Corpo,ration implemented the final phase of c,redrit IV and by the closing
da,te of 31st December, 1988, all eligi,ble expendi'turts had been reimbursed
and the loan funds available under the credit withdrawn dn full.

2. Rural Services Design Proiect.-This projeot fu'nded by both the
Government and the Wodd Bank took effect du,ring the ye,ar under review
and has eight sub-projects, three of which are being i,mplemented by A.F.C.
The sm'allholder credit sub-project aims to introduoe the lessons learned
in the credit managemont under credit IV dnrring the implementation of the
New Seasonal Crop C'redit Scheme Pi;lot prtdeos.

Manpower Utilization and Development

During the year, the total staff strength ins€ased fro'm 1,161 ,in June, 1988
to 1,201 in June, 1989. Thlis furcrease in 'the 

number of staff was due to the
recruitment of professionail staft to strengthen the field operations.

The Oorporation layed emphasis on staff thaining in order to limprove the
quality of grerformance ,and staff capabirlities. In the tr:alining programme,
major emphasis was placed on in-house training on subjects such as credi,t
manageme,nt, skills irnprurvement and accounting systems. A ttotal of 439
employ,ees attended various courses bnoken down as follows-

In.house oourses ... 399
In+ountry courses 25
Overseas coune ... 15
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IVriteofrr

During the second half of the year, the Corporation wrote off a total ol
about KSh. 800 m'illion in respeot to G.M.R. loans and the 1984 S.C.C.
loans whioh had been affected by the drotrght wh,ich hit tthe country [n that
)rle{ar.

Accounting Procedures

Towards the end of the year, the C-orpo,ration a,lso imple,mented the
Govemmeint directive to charge sirnple ,inte,rest and dlispense with aompound
interest.

Silver Jubilee

His Excellency the President of ttre Republic of Kearya, Hon. Daniel
Toroitich arap Moi, C.G.H., M.P., was the Chief Guest at (he celebratioors
@runem'orating 25 years of service to ttre nation by the Agricultural Finanoe
Oorpo,ration.

The celebrations were held in Nakuru on 26th Septembor, 1988, dudng
wtrtich the Prcsident also officially opened the A.F.C. Office Building in
Nakuru and presented long service and menito,risus awards to qualifying
members of staff.

General

The Board would like to acknowledge, with pride the dedioa,don of the
Corporations managemont, and exprress its gratitude to the Government and
external donons for thein financial and 'technical support.

Thank you.

L. P. ODERO,
Chairman.
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NEFORT OF IIHE AW (OORBONA|IIONS)ONIM
GUARANTEED MINIMUM RETURNS AI\ID SEASONAL CR.OP
(REDIT ACCOT NTS FOR fHE YEAR ENDED 30IE trUNE, 19t9
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REPORT OF TrrE AUDTTOR.GENERAL (CORPORAITONS) ON THE
GUARANTEED MIIYIMUM RETURNS AI\D SEASONAL CROP

CREDIT ACCOUNTS FOR TIIE YEAR ENDED 3OTH JUNE, 1989

I have examined the acc-ounts of the Guaranteed Minirnum Returns and
the Seasonal Crop Credit Schemes for the year ended 30th June, 1989 in
accordance with the provisions of the Exchequer and Audit Aot (Cap. 412).
I have obtained all the information and explanations that were requined for
the purpose of the audit. Proper books of account have bee,n kept and the
acoounts are rin agx€em'eflt therewith.

As prc,v[ously neported, ,it has stiil not been possible to ascelttain the
oon€ctness of the amount e',eirred,or receivable as Agearcy Commission by
the Agricultural Finance Corporation as no wnitten agreement has been
enterod linto between Government and the Ag,rictrltura,l Finance Oorpooation
authorizing tfue Cbrporation to charge a oommission at the rate of 25 per
oEnt of the interes,t due from farmens on Seasona,l Crop Gtsdit loans. During
the year under review, the amo,unt of KSh. 20,236,024.90 was charged,
thereby b,ringing ithe total commission to KSh. 118,673,185.14 as at 30th
June, 1989.

Exoopt for the matter reforred to above, in my opinion, the aooounts,
when read togother with the notes rthereon, give a true and fair view of the
affairs of the schemes as at 30th June, 1989 and of the deficit for the year
ended on that d,atte.

A. J. OKOTTI,
AudttotGene ral (Corporations\.

13th Septem'ber, 1990,

-._-.. - ,{*}^-.
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AGRICULTURAL F'INAI\ICE CORPORAfiON

G.M.R./S.C.C. ACCOLTNTS-BALAT\CE SITEET AS AT 30th Jr.INE,198!)

Notes 1989

CtrnxnNr Assrrs
G.M.R. Loan to Farrners
S.C.C. Loans to Farmers..
Miscellaneous Accounts . .

Crop Advance Premium
Misappropriation ..
Other Debits
Due from A.F.C.
Due from K.G.G.C.U.
Other Accounts Receivable
Bank Account ..

Zess-CuRnENr Lresrr,rrrx
Due to Marketing Boards
Loan Drafts Outstanding
Sundry Creditors ..
Unallocated Loan Receipts ..
Difference on Transfer Scheme 28
Borrowers Credit Balances
Stale Cheques . .
G.M.R. Crop Failure Fund
Crop Inspection Payable
General Ledger Correction A/C
M.I.S./L.A.S. Conversion Difference
Agency Commission

Nsr AssETs.

FtNlNcpD sy:
Redeemable Loans
Interest on Redeemable Loans
Interest Repayable N{.O.A.

General Reserve

1,005,520,669.61 1,516,213,0n.W

4

KSh.

45
616,744,389.73 7l

285,462.40
377,996,975.56

8,121,681.15
1,434,508.22

937,652.55

1988

KSh.

8,801,172.23
2,126,795.46
299,009.20u
v12,553;ll
t54,355.70
181,769.80

336,431,603.80
5,672,912.45
1,372344.72

930,515.35

356,218.20
341,755.28
952,897.02

229,456.25
176,552.80

4,071,862.20
952,897.O2
531,883.76

13,520,931.34

5
5
6

9,111,030.09
23q.00

4,078,808.16
20,019.00

12,126.70
4,078,808.15

I 18,673,185.14
1,587,718.59

99,437,1@.74

133,536,252.89 123,599,397.06

87 1,984,416.72 1,392,613,630.81

7 28,308,996.90 728,308,996.90
,06/.339,27 8.95 863,098,729.35

38,7 53,378.42 38,7 53,378.42

1,831,4pL,654.27 1,630,161,104.67
(959,417,237.5 5) (237,547,47 3.86)

871,984,416.72 1.392,613.630.81

G. K. TOROITICI{,
Managing Director.

L. P. ODERO
Chairman.
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AGRICI.]LTURAL FINANCE CORPORATION

G.1\{.R./S.C.C. ACCOUNTS

INCOME AND EXPEIIDITURE ACCOUNT F'OR THE YEAR ENDED

30th JLJhtE, 1989

Notes

h:{'rrnssr INcoMe:

G.M.R. Advances
S.C.C. Advances
Bank Balances

Miscellaneous Income

ExpexsEs

IvrsREsr Plylgrr:
G.M.R. Loans
S.C.C. Loans ::
Small Debits Write-off
Bank Charges ..
A.F.C. Agency Commission

Doficit for thc Ycar C/F . .

Dcficit fot thc Ycar B/D . .

ld*-E>sr.lono[{ARY IrEMs :

G.M.R. Loans Write-otr
S.C.C. Scheme 25 Loans Write-off

116,426,U7.18 126,299,999.92

19E9

KSh.

2 35,193,405.36
3 80,94r'',099.56

28,098.60

1988

KSh.

47,715,935.85
78,613,163.75

15,709.N

116,155,@3.52
270,4r'.3.66

126,344,909.00
(u,920.18)

l1
12

48,239,137.15
153,00.2,412.45

100,413.47
480.00

20,236,024.9o

42,178,309.?i
133,781,7&.65

5,201.15
479.50

19,653,290.95

221,577,467.97 195,619,0/.5.45

105,151,420.79 69,319,156.63

lo5,l5l,4?i.79 59,319,155.53

481,il1,255.21 -135,077,087.69

721,869,763.69 69,319,156.63

9



AGRICUI.TURAI. FINANCE CORPORATION
G.M.R./S.C.C. ACCOUNTS

STATEMENIT OF SOTIRCES AND APPLICAIION FOR FUND FOR THE
YEAR ENDED 30th JUNE, 1989

Sources 1989 1988

KSh. KSh.

(7 21,869,7 63.69) (69,3 19, I 56.63)Total from Operation
/rr-Non Ci, r'' Erpinr.i'
Government Interest Account . .

Loan Write-offs
Other Sources Loan Repayment by Farmers

201,240,549.60
616,718,342.90
56,51 6,168.98

175,960,073.85

56,223,896.75

148,605,298,60 162,864,813.97

ArpncarroNs:
Advances to Farmers 999,347.90

Income in Working Capital

Exptarxrp sy:

148,605,298 .60 161,815,466.07

Income in Bank Balances
Increase in Interest Earned
Increase in other Debits .
Increase in Due from A.F.C.
Increase in Other Accounts Receivable
Decrease in Due to Marketing Boards
Decrease in L.D.O.
Decrease in Sundry Creditors
Decrease in Borrowers Credit Balance
Increase in Due from K.G.G.C.U.
lncrease in Agency Commission..
Increase in Stale Cheque Account
Increase in G.L. Correction A/C. .

r4R 60s rrR.50 161-8

AGRICI]LTUR,AL FINANCT CORPORATION

NOTES TO G.M.R./S.C.C. AGENCY AOCOUNTS AS AT 3OTE JUNE,
1989

Scope o[ the Aocounts
(a) The acoounts oov€r all the agency schemes wherre the Corporation aCIts

as an agent of the Governmentt.

These include:
Guaranteed M,inirrum Return (G.M.R.) Schemes 20,21 and 28;

Seasorral Crop Credit (S.C.C.) Schemes 22 to 25;
All G.M.R. loa,ns and S.C.C. loans Scheme 25 were written off dunfurg

the year.

The total administration oost on the above schemes have not been charged

in the accounts, instead, an agency commission has been chargod to the
acEounts.

(b) Included ,in current assets is loens to farmers of KSh. 616,744,389.73

of which KSh. 147,963.70 ts not yet due.

7 ,137 .20 8l I ,264. I 5
I I 6,127,504.92 126,329,W9.60

103,692.60 168,063.15
41,565,371.76 46,139,658.03

62,167.@ 917,273.15
229,456.25': 4,534,983.25
179,665.40 :fi i 144,7 16.35

3,730,1O6.92,i 185,563.25
4,409,901.25 5,689,977.99
2,448,768.70 (3,401,842.50)

QO,236,0U.9O) (1 9,6s3,290.9s)
(2,340.00)

(20,019.00)
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AGRICULTURAL FINANCE CORPORATION

G.M.R./S.C.C. ACENCY LOANS TO FARMERS AS AT 30th JUNE, 1989

G.M.R.

Notes 2-Balance as at lst JuIy, lgEE

Nor YB'r Dur:
Principal
Interest

Dur:

Principal
Interest
Interest on Arrears

TnlNslc-rroN Dunrrlc rgr yBln

Advances
Interest Earned
(Repayments)

Loan Write-offs

Balance as at 30th June, 1989

Nor Yrr DUB:
Principal
IDterest

DUB:

hincipal
Intercst
Intelest on Arrears

30,612.80
697.20

31,310.00

t I 8,800,025.06 121,943,797.45
72,225,774.51 74,139,501.7 5

267,77 5,372.66 229,n2,O9230

458,801,172.23 4U,355,391.52

458,801,17 2.23 424,386.7 01.52

t15,911.20
35,193,405.36 47,715,935,95

(12,3 43,322.3 8) (l 3,4 17,37 6.3 4)

22,840,092.99 34,414,471,71

481,@1,255.21
(481,&1,255.2t)

458,80t,172.23

459,901,172.23

118,900,025.06
72,225,774.57

267,775,372.66

458,9O1,172.23

lo2,3ll.?fi
13,600.00

(115,911.20)

1989

KSh,

1988

KSh.

Loans Opened but not f)rawn

Balsoce as at t5th July, 1988
New Loans.
Drawings
Balaoce as at 3fth June, 1989
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AGRICULTURAL FINANCE CORPORATION

G.M.R./S.C.C. AGENCY LOANS AS AT 30th JUNE,1989

19E9
KSh,

S.C.C

Notes 3-Balance as at lst July, 1988

Nor Ypr Dw:
Principal
Interest

DUE

Principal
Interest
Interest on Arrears

TuNslcttoN DunrNc rHE YBAR

Advances
Interest Earned
(Repayments) ..

Loan Write-offs

Balance as at 30th June, 1989

Nor Yrr Dw:
Principal
Interest

Dun:
Principal
Interest
Interest on Arrears

Loan Opened but not Drawn

Balance as at lst July, 1988
Opened during the Year
Drawings

58,983,
266,

1988
KSr,.

84,865,642.E0
t37,037.55

t27.75
523.15

59,249,650.90 85.002.680.3s

3N,282,57 5.55 377,794,910.35
20,969,012.45 21,796,926,?i

291,725,5 57 .1 I 230,842,198.52

652,877,145.tl 589,934,035.07

7 12,126,796.01 67 5,425,7 15.42

51,550.00 883,436.70
80,944,099.56 78,613,163.75

(41,3 I 0,968. 1 5) (42,806,520.41)

39,694,681.41 36,690,080.04

7 51,821,47 7 .42 7 12,126,795.46
(l 35,077,087.69)

61 6,7 44,389.7 3 7 12,126,7 9 5.46

97,fil.05
50,356.65

58,983,127.7O
266,523.L5

147,963.70 59,749,650.N

27 1,205,357 .55 30,282,57 5.55
18,17 1,992.93 20,869,012.45

327,219,@5.55 291,7 25,557 .ll
61 6,7 4,389.7 3 7 12,126,7 g 6.0l

22,l0l.N
101,175.00

(61,550.00)

822,531.40
83,006.30

(883,435.70)

tz

61,726.W 22,101.00



AGRICULTURAL FINANCE CORPORATION

C.M.R./S.C.C. AGENCY ACCOUNTS

NOTES TO THE ACCOLJNIS AS AT 30th JUNE, 1989

Other Accounts Recelvable

These are made up as follows:

Account No.

Account No.

2-3t5-467
Trial balance check
2--8m{Do

5. AScacy Commlsslos--Ksh. 118,673,185.14

year

20,0r9.00 1,587,718.59

l9E9
KSh.

1988

KSh.
141,648.652-100{54 G.M.R. Collection Account

2-340_'016 Due from A.F.C. Unpaid Disbursed
2-342414 Due from A.F.C. Ma. Adj.

10,286.95 10,286.85
1,4u,221.37 1,220,405.22

.22 I

5. Gqerel Ledger Correctlon Account

This amount represents the balance as reflected on the General Ledger Mis 220 at the
time of conversion and Trial balance check.

1989

*t,

13,27t.70
6,747.3O

1988

KS/r.
1,580,971.29

6,747.30

l9E3/84
1984/85
1985/86
t986lE7
198788
r988/8e

1989

KSh.
15,334,145.54
l9,74l,ggg.1E
22,790,7&.66
20,916,969.91
19,653,290.95
20,236,024,90

1988

KSh.
15,334,145.54
l9,74l,ggg.lg
22,790,7&.66
m,916,969.gl
19,653,290.95

185.14 98.437,l@.u

The above commission is charged at a rate of 25 per cent of interest oarned on S.C.C.
advauq Schemes 22 to 25, calculation of which is in Note 10.
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AGRICULTURAL FINAI{CE CORPORATION

G.M.R./S.C.C. AGENCY ACCOUNTS

NOTES TO THE ACCOUNTS AS AT 30th JUNE, 1989

7. Redeemable Loans

Details

G.M.R. Scheme 20 ..
G.M.R. Scheme2l
G.M.R. Scheme 28 ..
S.C.C. Scheme 22
S.C.C. Scheme 23
S.C.C. Scheme 24
S.C.C. Scheme 25

8. Interest Payable on Reileemable [,oans

1989 1988

r.si. KSh.
1,286,273.7 5 1,286,273.75

| 18,6&,259,20 I 18,6U,259.2O
32,342,67 3.35 32,342,673.35

286,8 I 5,790.60 [286,81 5,790.60
I 09,200,0q).00 i. 109,200,0q).00

21,612,090.45 .1, 21,612,@0.45
159,387,909.55 158,387,909.55

728,308,996.90 728,308,996.90

Opening balance G.M.R
offii;s b;iil; S.c.c. 

' 
.:

Charge for the year G.M.R.
Charge for the year S.C.C. . .

1989

KSh.
2t5,797,t88.1O
@7,301,541,25

48,238,137.15
153,002,412.45

1988

KSh.
173,618,878.90
5t3,519,776.@
42,178,309.20

133,781,7&.65

1,064,339,278.95 863,098,729.35

9. General Reserve

Balance B/D
Add-Deficit

959,417,237.55 237,54 73.86

10. A.F.C. AgencY Commission

This commission is payable at 25 per cent of interest earned on S.C.C. advances Schemes

22 to 25.
During 1988/89 Financial year, this was as follows

(Loss) .

for the Year . .

1989 1988

KSh. KSh.
237,547,47 3.86 168,228,317 .23
721,869,7 63,69 69,319,156.63

Interest Earned Scheme 22
lnterest Earned Scheme 23
Interest Earned Scheme 24
Interest Earned Scheme 25

1989

KSh.
40,740,846.03
19,095,057.82
14,347,858.89
6,760,336.82

1988

KSh.
38,791,203.80
19,501,633.90
13,581,416.00
7,738,910.05

80,944,099.56 78,613,163.75

20,236,024.90 19,633,290.95Commission at 25 Per cont
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AGRICULTURAL FINANCE CORPORATION

NoIE 11 G.M.R.REDEEMABLE LOATYSAND TNTEREST ACCRTTED@13.3% AS

AT 30th ruNE, 1989

G.M.R. SCHEME 20

Date Days Details

1-7-E8
3l-7-88
3l-8-88
30-9-88
3l-10-88
30-l l-88
31-12-88
3t-l-89
28-2-89
3l-3-89
3M.E9
3l-5-89
30-G89

l-7-88
3l-7-88
3l-8-88
30-9-88

3l-10-88
30-t 1-88
3l-12-88
3l-1-89
28-2-89
3l-3-89
3489
3l-5-89
30-6-89

3l
3l
30
31
30
3I
31
28
3t
30
31
30

Bal. E7D
Interest Accrued

11,254,O7E.15
143,7U.60
145,433.20
142,355.50
148,732.90
145,585.40

Principal

KSh.

1,2E5,273.75

Inlerest

KSh.

52,107.50
53,851.50

794.40
391.65

Total

KS'i.

l2,w,35l.go
12,684.,136.50
t2,829,569,70
12,971,925.20
13,120,559.10
13,266,243.50
13,419,351.00
13,572,2A.50
13,712,759.50
13,969,995.60

40,556.00
57,227.10
53,899.85
60,
57,

14,023,995.45
14,184,679,95
14,342,071.50

less-Interest Accrued as at 30th June, 1988

Charge for 1988/89 Financial Year ..

Date Days Details

1,286,273.75

G.M.R. SCHEME 21

Principal

KSh.

118,6&,259.20

13,055,797.75

tt,254,078.\s

1,801,719.60

Inlerest

KSh.

Total

KSh.

3l
3l
30
31
30
3l
3l
28
31
30
3l
30

Bal. B/D
Interest Accrued

2M,543,1O9.95
3,705,816.00
3,748,306.00
3,668,983.65
3,833,350,90
3,752,228.75
3,920,325.15
3,965,274.65
3,622,@3.45
4,052,275.40
3,966,s20.4s
4,14y'',216.95
4056,516.30

323,207,369.15
326,913,195.15
330,661,491.15
334,330,474.9o
338,163,925.60
341,916,o54.35
345,836,379.50
349,801,651.15
353,421,257.60
357,476,533.N
361,443,053.45
365,597,270.40
369,@3,796,70

llg,6&,259.20
less-Interest Accnred as at 30th June, 1988

Charge for 1988/89 Financial Year

Charge for Scheme 20 charge
Charge for Scheme 2l charge

Total G.M.R. Interest charge

250,979,527.5O
2M,543,lW.95

7.5s

I,801,719.60
46,436,417.55

15
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AGRICI.JLTTIRAL FINANCE CORPORATION

NOTE 12 S.C.C./SCIIEME 22.U RjEDE,EMABLE LOANS AI\ID INTERFST

ACCRUED AT @ 13,5 % p.a. AS AT 30th JUNE 19E9

Dale Days Details

Bal. B/D
3l Interest Acsrual
3I
30
3l
30
31
31
28
3t
30
31
30

KSh.

Principal

4t7,627,88t.05

r(Srt.

Interest

KSi.

Total

1-7-88
3r-7-88
3l-8-88
30-9-88

3l-10-88
30-1 l-88
3l-12-88
3r-l-89
28-2-89
3l-3-89
3r-4-89
3l-5-89
3M-89

12,350,217.5O
12,088,860.05
12,630,429.95
12,363,142.fi
l2,9l7,Om,.lo
13,065,103.25
11,936,M2.75
13,351,7@.2O
13,M9,207.95
13,654690.50
13,365,733.45

1,099,489,857.95
1,101,578,718.00
l,ll4,2@,L47.95
1,126,572,290..55
1,139,489,290.65
I,152,554,393.90
I,164,490,436.65
l,l7?,842,196.85
1,190,911,'l(N.80
1,2N,566,101.30
1,217,931,834.75

&7,301,541.25 1,W,929,422.30
t2,210,218.15 1,077,139,ffi .45

417,627,881.05 800,303,953.70

&7,301,541.25Zess-Interest Accrued as at 30th June, 1988

Charge for the Year 153,N2,412.45

6Fffi=360:fr0-0
16
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