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Kanrukunj i 'l'echnical and Voc;.ional rll, lcge
Annual Report and Financial Staternen;s f.:r the year ended J0rl'June 2024

Acronyms and De[ini .ir. n of Kr;y 'ferms

A. Acrorrynrs

tioM
cstt
l:,Ct,
I'Y
t{r,:t,tr
llol)
lli$('
lc'r
lct'Al(
I l'.ir\.S
li (:.\li
KNI:(]
l(tlA
K't'v(:
Nttv
N(;AAI.'
N(; C:t) li
NI'I'A
t'I,'M
l,SASrl
'r"t'l
'rvc
1'Vtc't
Moll
l'iduciarv
[Ylanugcrrrcrr t

lloatd Of l/:unrgenreru
Corporate Social t(esponsibility
Expected Crcdit [,evel
ljiuarrcial Year
I lighcr [idtrcatiou Loau Sour'd

I lead () l' [ )epartnrcnt
Irrdcpcrrdent [;lcctro []ounclaly Couunission
Iri ftrlnratiou (]ouununicatiou'l'cclmology

lrrstitutc Ol'Ccrtitied I'ublic Acoor.urtants ot' Kcnya
I rrtL:r'rr:rtiurr:rI ['Lrlrl ic Scctor,,\ccottrrt in.] Sturr,-llrr',.1s

Kcnya C'urtilicatu ol Sccontlar'y Iirlucatiou
Kerrya National Flxarnination Clourrcil
Kr:rrya Iicvcrrtrc Auth0r'ity
Kaurukunii'l'cchnical and Vocationitl Ciollege
Net []ook Valuc
National (iuvcrnrrrcnI Attirrttativc Actiou ["unc{

Natiorral (iuvclrrnrent Clonstituency [)evclopnrcnt l;trncl
Narional Industlial 'l rainiug Autlxrrity
['uhlic ["inance Marrtgcnrcrtt
['ut:l io Scctol Acctrunti rrg,Stanclarcls []oar{
'l'cchnictrl'li'aining Iustitute
'l'echnical Vocational College
'l'cchnicat Vocational [.)ducation'l-raiuing
Miuistry ()f Education
Kcy rrurraqcrnr:rrt pursorrnel rvlro htvc tinancial rusporrsit:itity irr tlrc collcuc



Karnukunii'['echnical and Vocationr.i College
Annual fteport arrd F'inaucial Staterrrnts fbr the year ended 3l)r' Juuc 2024

2. KliY EN'f TI'Y INt.'OITMA''ION AND MANA(;I.]T,,.'ION'I'

(r) Bacligrourrrl I n forruir tio rr

Karrrukunji I'uclrnicalantl Vocatioual Collugc (KAivlUKLiN.ll l'VC) is a J'cchlical. Vrrcal.iorral

ljducation & -li'ainirrg ('l'VliT) collegc undcr tlrc Ministry ol lidLrcation, Statc l)cpartrncnt of
Vocational aud'[echuical [i'aining. lt is rcgistercd by the 

-l'cchnical, Vocatiorral tiducatiorr &
-l'rainirtg Authority (t VfilA) in line u,ith thc'fVti'[ Act 201]. {t is locotcd at i"r t.iastlciglr

Avuluc nijNt to /\irt)flsc Ilrliuc [\rst, l(arrruktrrrji SLr[r-courrrty in Naitrrbi (lourrty.

'fhc collcgc .slirrlcd {,1).rating i,r tlru year ?021 and cuu'r:ntly hns a stLr([cnt trf'populatiorr of'j{5
'l'hc collcgc lrai u staf'[ poPulation ofjl stat'fcornPlisinrl ol'26 tcaclrirrg stalfald 5 sul)l]ort stall'

( l') I'rirr c ipa I r\ctivitics
lrairrirtg c()rnl)ctcnt lrurrr;.trr ri-;orrruc lirr' .\oe nLl l.ctrnorrric l)ercloprrtcrrt rrr liLr.srrrc.;s.

Scicrrcc. Haitrlrcssing, lrcauty 'l'hclapy ancl I lospitality.

Visiorr

lir trc lt rvollcl cl:rss institLrtirrrr irr qLrllitl'Lcchrrical vocatiorral cclucation. tlainirrg anci irrrrovat.iorr

Missiorr
'['o cqLrip ltairrccs with; tguality tccluicr.rl arrd vocatiorral trairring tilr tlre glohal rrralkct througlr
cttrployahle ski lls. r'escalclr arrd inrrovatirrrr.

(c) Kcy tVlrrrrugcnrcnt
'['hc entity's day-to-day rnarrageruent is undel the tbllowiug key organs:

i. l'rincipal/Accountirrgofticcr
ii, I)uprril ['riucipal-.,\r"lrninistratiorr at'l'irils

iii. [)r:puty I'rincipa[-r\catlenrioaf]hirs
iv. l{cgistrar
r,- [)carr ol S turlcttts

vi. Ilcads ol [)epartrrcrrts
vii. l{cads o t'scct icurs

(d) FitluciaryMantgemcnt
'['ltc l<cy nlana!.cnront p,:rsonncl rvlro lrclcl olficc cluling tlrc [inirnsiirl ycitr cnclcrl l0t[ .luru:

202r1 arrtl wlro hacl clircct titluciary lcsponsitrility were:

sN. Dcsignrrtion Nnrnc

['rincipal

2 I)cputy principal Adnrinistration atflairs

-)

)

[)eputy plincipal Acadenric Afthirs

4 ltcgistrar

Siruon Cl Njorogc

Joan Jelimo Saina

Mary Nyiva Kaboro

.loscph Otriuo Makwatre

[)can ol studcnts

lll

[:sthel Kariuki Mbogo
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Kauu i.;q1i l'cchnical and Vocational Collcge
Anrrual Lcport nnd Finaucial Staternents tbr the year;xrdcd 30tl' .lune 2024

[sN. I txsig."tlo' Name

fol [ lead ol Financc Jated 0piyo Aketch

(e) FiducinryOversightArrangenrents

llor' 'tl of ( loverno t:
't'hc t'uuctions ol'thc Boarct of (iov'crrrors shall inslude:
(a) ovurscr:ing thc currclust ofoclucation ancl iraining irt thc ittstitutiorts irt acr:otdattsc lvitlt

thc pnrvisions t,l'this Act uuxl any othcl lvrittcn lalv;

(h) plouroting arrd rnaintaining stenclartls. quality ancl rclevattcc irt cclucation antl traiuirtq

irr Ilrc irrstitrrtiorrr rrr lrucortlirrrcc rviLlr tlrri Act iLttr-l ittty rrtItcr r.rtittutt lttrvl

(c) adrninisteling antl uranaging thc pr(,lrcrty o['thc irtstitr"rtiorrs;

(rl) dcvclol:ing ancl irrr plcrtcntin{.1 tllc institutions' stlatcgic platr:

(c) prcparing annuirl cstirrratcs of'rcvcnuc and cxpcrttliturc lirl ths institutiort atttl ittcurrftrg

oxpencliturc orr trchal I' oI the institutions:
(t) rcccivirrg. orr tr..hall'o [' (lre institutiorr, f'ccs, grarrts, subscliptions, douatious. [)c(lr.lcsts

or othcl rnorrcvs arul to nrakc disburscrncnt tu thc instilution or othcr'trodies ot'

l)crsons;
(g) dctclrtrining the t'ccs payablc ancl plr:scrihittg cottclitious untlcr which (bcs ruay lrc

rcrnittccl iu part or in wholc in accotdancc rvitlr thc guidclincs dcvelopcd utt:lcr thc

plovisions ot' this nctl
(h) rnobilizing resoulces ftrr tlre institutions;

(a) clr:vuloping arrd rcvicrvirrg progrilrnrrres lirr lraining atutl kr ntukc rcl)rescntiltiolls

thcrqoll t() tlrc Ikralrl;
(b) r,;gulating thc arlmission an(l cxclusiorr olstudents thrur thc institutions, su[rjcct to a

qualilications tianrcwork anrl thc provisions ol'tltis Act:
(c) approving collaboration or assosia(ion with otltcl ittstitutions antl iudustrics iu auct

outsicte Kcnya sub.jcct to ptior apploval by thc lloarcl;

(d) r'ecruiting and appointing traincrs ['rom arnong qualitied prot-essionals and prarctising

lr'aclcs pcrsons in rclcvant scctols of inclLtstt'y;

(c) dctclrrrirring.ir"ritahlo tunlls arrtl corrrlitiorrs ol sclvicc ftrl suplxrrt stafl, trairtsrs artd

irrstrrrctors urrcl rcrnLrnclatiug thc statTot tltr: irtstitutiorrs. itt ccrrtsultation rvitlt tltc

Authority;
(l) rrrakirrg rcgulatiorrs govcrniug organization, conduc( and discipliuc ot'thc stalTaud

studcrttsi
(g) prcparing cuurprehensive annual rcports on all areas of thcit' ltlatrdatc, including

cducatiou arrcl training scrviocs ancl subnrit thc salltc to thc []oar(li
(h) provitlirrg t'ol thc rvcltarc of the studcnts arrd stat'l'ol'thc institutiotts;



I(nnrrrktrn j r'I cclrrricirl iIn(l \/oc.rtr('r
AnnLurl licpolt arrtl liinirncirl Stati

'('ollcrc
'rrts lirr tlrc vclr crrtlcil ,0rl' .ltrnc 2024

(i) r rrcoLrr.ar:irrg. rrLrrturirrg urrtl prorrrol.int tlcntocrirtic cttlttttc. tlialoqtrc atrtl tolcr;tncc itt

thc inst itutiorrs: ancl

(i) rlisclurrLrirr3 ull oilrcl lirrr,,lir.rrrr c(rnlL'r'rr:rl rl\(,n il lr\ tlrtr,,\ct ol ltttr otltcr rrtit(cn Lrrr
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cclurical and Vocational Collegc
Auuu;r l{eport and Financial Statements for ttre ycu endcd i0tl' June 2024

KEY lti,ffffY INFOIIMATION AND MANA(I.rlMENT (Continuetl)

(lonrnrittecs of thc lioar<l of Managcnrrut

l. 1,'inancc, IIuman llesourcc, l)cvcloprnsnt, litlucation antl 'l'raining

Conrnrittee Activities

'l'lrr-' ('onrnrittuc slrall cxcrcisc irll lhc puwcls ot'Itoard o['Mauagunrent (tl()lvl) irr

lirutncial nrilLtcrs ci\ccpt in lclatiorr to thc itcnrs wlrich arc rcscrvocl to tIONI in thcsc
Starrclirrg ()rdcrs, on rvhich thc f'onrruitteu sltall aclvisc ItOM.

'['crrrrs of llufclcncc.
'l lru rrrl.' ol llrr: ('rrrt|rrrittcc slr,rlI lrr t,r rr(rIitrrr tltc Iirr rtci.rl it:rlrts oItlr-'I. tJllc'tc rr

bchalI rrl' lt(Xi. ln atltlition to arlvi;irrg llO(; ()ll tlroso nlattcrs let'clrerl irr alrrrvc, tlrc
(lorurrrittue's rcslxrrrsibilitics shall irrclurlc:

:r) 'l o rnunitol antl tacilitirtr: tllc iur lllcl ncntitt i()n ol tllc Clollogc's sttatcgy'rvitlt rcgtLrl

to financiul rttitttcrs.

b) 'lir rr:cr:ivc rcl)orts ti()nr thc (ihicl' l'rirtcillal arrct tltc Ijirtartcc Otliccr.

c) -l'o 
nrorritrrr iruplcurcntatirrn ol thc stratcgic plart tirt tlrc C)ollegc.

tl) l'o rcccivc rcports of thc cxtent aud condition oI thc Collegc statc including the

clticicncy ot spacc utilizatiorr, the corrsurrtptirrrt ol cucr',ly arrd the adcquacy ol
pfol)crty insLr[arrcc ilffelngcnlcnts.

c) 'fo considcl the adecluacy ol thc Collegc statc nnd purlrosals lcrr its ntaittl.cnancc

and dcvelopnrcnt, including opportunitics to clispose of and acquire ncw

propcrlics.

l) 'lir tlctcrruinc lhe lics arrd clrarqcs rrrarlc ltrl r:rrllcuc sctvices atul (ueilitius.

g) 'lir supervise thc tinancirlt adutinistlatiotr of the Collegu attd tuakc

rccontntcnctatious to 80( i lvltcrc appropriate.

h; lir su1rct'visc the a(raugcrucnts lirr sat'cguarding thc C'ollege's asscls.

i) 'l'o crrsurc thc plolrcr firrarrcial cr,aluatiort itrtd couttol ol projccts.

j) '[-o supcrvise the arrangenrcuts for invcsting the (irllegc's turrds, irrclutling

rrr0rrittrrirrtl tlrc pcrlirrrtrarrcc 0f irrucstttrcttts.

k) lo cnsute the allplttlltiirtc cxpkrituliott ot'thc ('ollc-lu's irttcllecttral l)rol)crty-
l) '['o ntaku fscorrr urcntlations tu ll()(i on tltc [ittancirtg ot'projcc[-s.

rrr)'['o supcrvisc thc efIectivc and efficicnt procurclncnl antl trsc of resourccs irr

accorclanco with thc objcctivcs of thc Colluge.

n) I'rtrvidc acadcnric lcadcrship to Kanrukurrji '['VC, through pmrotion olcxccllcncc
in teaching aud learuing, and crtsuring thnt Karnukunii '['VC cntbraccs a

philosophy of quality crtltitnccntcttt attcl iunovation.

vl



Karnukur{iTcchnical itncl Voca,i, r ,'l Clollcgc
Annua, l{cport and liinancial Stat('r icnts firr the ycal cucled 30rl'.lunc 2024

o) [acilitate acaclcrnic fieeclonr and flecdorrr of spcech and cnsutc asaclernic irrtegrity

within K'l'V(1.

p) l)nstrlc a crrltLrrc ol sclrolarship is <lcvclopcd. rrultrrlctl uurtl crrrtrctklc<l rvithirr

K'I V(].

q) [;ornrulatc, coordinate and rcvicw acadernic policy, ploccdurcs and guiclclincs

within K t'V(1.

r') lvkrrritor :Lrrrl rc.u,ulirrll r'c[)rrlt (,lr cornlrlilrrreu rvith acadctrric lrrrlicy witlriu
[(arrrLrkLrrrli lV('.

s) l\dvisc tlrc liourtl t l'(iovcrrrors orr thu acatlcuric lspccLs ot l(arutrlitLuii ['\r("s
stratc-r.l,ic. opiratiorr:rl :rrrtl lisk rnarra,:crucrrt plarrs urrrl lir:itcl rtiscIosrrrc orr issrrcs

rcla[:cl tr' lri:rlr':r,:,lrr,:lrliorr urrtl KurrrLrlirrnii l V("r \/isior :rrtrl (irr:rls.

t) ( )''jrios llre -1tr rlri'. .r \:'r.urii rll lil. rJtrlrttti":t, ttrili t,ri ll.Lrll,rl.Lrrr r lr,
lvithirr thc KurrrukLrnii l V(l l(isk Mirrrargcrrrcnt lirarrrcrvolk,

Lr) I'trrtnrr r|itlr tlrc ALI(lit an(l I(isl< iVl:rItr!.lcnl.rrl. ('orrrrltiltcc to itlcntil-v. irsscss rrIcl

rnonitor ac:rtlcrrric ri.iks u'itlrirr thc K:rtrrtrliurrii 'l V(l Ilisli lv{itrurr.:rrt cr rt

Ir'arr rcrvork.

v) (lrnsirlcl arrrl rnirkc tl':uisiorrs ort ;rll aspccts ol'tltc tlevuloprtrettt artr,l itccrctlitatiorr

ot rc-irccrctlitltiorr ol lriglrcr cdttcatiort cout's,:s, tltt aclntissiott ol' strlrlerrts.

tcaclring. asscsslncn( antl tcrlr.rirc nrcnts lbr gta(luaticrn. prizcs, awartls arrtl

sclur larsh ips.

rr,) ()vcrscc tlrc rcgular l)rotlalll o['irrtcrrr;.Ll Lrrrit. cotrrsc zrncl scIruol tevicrrs rvitIrirr

Kanrukunii 't VC.

x) linsule ttrat Kaurukunji l'V(l cn!]agcs in rcgulirr benchnrarking cxcrciscs r.r,itlr

ollrcr lri!r,lrcr crlucirtiotr plovicl,:rs. anrI rrtonilnt tltc otttcrrrrtcs ol'stLclt lrsttclrrrrirrliirrrt

cxurciscs irgirinit lilrsct:i irr l(arrrtrlirrrrii IV( 's 
lrlans.

y) Rcf'cr ccrLain nlattcrs to suclr stanrlirrg conrrrrittccs or workitrg groups as il rnav

t'torr tirnc to tilllc cstirl)lislr trr advisc on sucll r)lutlcrs

z) [{r:ccivc rcpolts lionr sLanding colluuittccs ol rvorkittg groups and crtsurc that thcir'

ref'crrcd rcsl)onsihi I i tics arc cl ischargctl.

aa) Consiclcr nntl reconrrrrcncl ou iury rnatter relcrtcd to the it by thc lloarci ot'

Crr vcrnots.

hlr)[n atltlitiorr t() silcll nr:lltcrs as arc spccilirally r',-'lclrcd to tlrc i\caclcrnic I]oarcl. [hu

Aczrdcrrric Iirar,rl rrrav gcncrlrlo rcports arrrl rccoru nrcndtttions to tllc I]oltl ol'
[)ircctols, irrclucling rcconl ulcrrding nclv courscs ltrr clevcloprncnt.

cc) Unclcrtakc rogulilr sqlt'-r-cvicrvs o1' pcrftrnnarrcc, an(l ovcrsce rcvicws ol'
pertbnuaucc ol' thc 'Ieaching an(l [,earning corruuittccs, arld any othcr sub

comnrittees ol' Acadcnric []oard.

vlt



Karrr rkunji'fechnical ancl Vocational (lollege

AnnuaL l{eport and [inanr:ia I Statements tbr the ycal encled 30tl' Juue 2024

l(UY ENTI'l'Y tNI,'OUMATION AND MANACEMEN't (Continued)

Autlit and llisli ('omolittee Activitics
Sorrtu dctailecl ztLr<iit c<lurnrittcc rcspousitrilitics inctudc:
a) [insurirrg that tinancial stirtcuren(s are understanclatrlc, tmlwpalcnt, and reliablc.
b) tinsuring the risk nrauatgerlcllt pl(,ccss is comprehensive aud on-going, rnther than

partial and periodic.
c) [ [ctpirrg.rr:hiuvc ttLt organizzrtiotr rviclc corttttrittucnt k) strong.rl(l cflcctivc intctllal

cottl.rols, cntarratirrg liorrt thc tonc itt thc mp.

d) {icvir:rviug c(}tporatc policics rclatirrg tu coutpliancc with laws itrtd rcgtLlatiotrs,
cthics. corrllicts ot'intcrcst, aud tlrc iuvestigiiliou of uriscorxluct iurd ti ud.

c) [{evicrving currcut aurl pcncling corpol'atc -go vcl llanoc-Lelntcd Iitigatioll or
lcutrlatul l)r'oc.cJirlli kr rr'hich tirc irrstitutirrrt is u piuty.

l) L'orttintrallt corrrrnurricutirrg lvitlr scrrior lr[ltilgcluc t rcg:Lrt{irr,-l jlilLtli. ptoq,rcj.i.
and ncw tlcvelol)rrrcnts, as well as problcrrvrtic arcas.

g) lirrsulin-t thc irrtcuraI turlitors' ilcccss to thc atrrlit ct'rnurittcc. crrcor-rlagirr,l

cornrrrunicatiorr bcyorrtl sclredulccl cottttnirtce nrcetitrg.s.

h) Iicvicrvirtq irrtclntI audit plans, rcpolls. toct sigrtiticarrt tirrctirtgs.

i) listatrlishirrg t clircct rcpoltiug rcl:ttiorrship r.vith thc cxtclnal autlikrrs.

3. Scrtior Manlgtnrcnt Activitics
'l'hc rnai[ purpr)sc ot'the Sclli<lr Managcrrrcnt l'caur is to:

(a) [')usurc that l(irruukuuli l'V(]'s t]OM is atrlc to tzrkc stratcgic dccisions lclatirrg
to Kanrukurrii 'l VC's activitics.

(b) l'rovide leadership in corunrunicating Karnukunji'l'VC's missiou, vatLtes, plans
ancl achicvcnrcnts eUbctivcly and corrsistcntty to [3OM ivlcrntrcrs, stal'[,
(iovcnlnrcnt. tllc \,()luntar!,irncl corrrrttrtrity scct()r. thc gcrrr:ral ptrblic atxl otltcr
stakcho ldcrsi

(c) []e acuoLrrrtatrle tirl thc dcvcl()pulcut and iru plcrncntation ol Karnukuuji 'l V(l's
sttttcgic. crrrpotatc ancl llusincss ptarts irt littc witlt tltc tttissiort uttcl vatucs.

(l) 'l'aku a stt tegic ovcrvicw ot pcrtblutauco irt all aloas o[' Karuukunji 't V(i's
nctiviticr.

Spccificalty, thc Scuior Matragcnrcut 'l canr:
i. lvltkcs rcsornnrun(lirti(]n s to the ItOlr4 on tltr: itttplctttcrtl.ation atttl

aclricvcrncut of'tlrc Il()M's Stratogic ["raurcwork;
ii. Agrccs Kanrukunji 

-l VC's Corpr)r?to I'lan, and rtrouitor rlclivcry tluough
appropriate key rnanagcnrent and pert'ornrancc infbnnatiuu rcporting to
the [loard of'(iovcnrols as appropriatc.

iii. tn thc liglrt ot'inconre projcctions ancl t'olccasts, considcrs tlrq aunual
glauts and opcmtionaI cxpenditut'e and lnonitors such cxpenditurc;

,
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Karrrukunji 'lechnical and V,,ca io,ral College
Annual l{eport and Financia, ilt:L.t,nrcnts lbr the year ended 30tl'.lune 2024

K E Y I,INT tTY INI'OIIMAI'l OI,{ AND MANAG BM CN't (Continuedl
i. [)evclops. agrees, rnonitors arrd rcviews strategies relevant to the effective and efticicnt

opcratiorr oi KAMIJKLJN.'l 'l'VCi, rrrakirrg r ecorrunendatiorrs as appropr'atc to lhc Bo:rrd oI
(iovcnrors arrd/or its relcvant Oonrnittecs;

ii. Detenrincs strategic issucs arising firorn thc introductiorr of new policics or'

process, irrcluding activcly rnanaging risk:rcross tlte organization and regularly

rcvicwing thc corpoftttc lisk rcgistct:

iii. Ovcrsccs arrcl rrrorritors l(arrrLrl<urrii 'l'VC's joint work lvillt tiu utheL stakcltolclcls

iv. (lotrsidcrs lhu iruplct ol'oxtclrral lirctols trntl clcvuloptttcnts, including spceitic

political irritiativc; trrd the responsc to kcy eorrsultation t.r.cutncnls rnd rvlrcrc
' 

appropriate rrrakc rcconrrrrentlatiorrs to the tlOkl arrdlrr il,s relcvanI C]orrlrrril.lccs,

v. I iarls lLll scrriol rtulrg.:r! irr rrrotiv:rtirtguttd d,-'vuLr[itt.l lir\lvlOl(tlN.ll l'V(':tull'
trr clclivct tltc lrigltu iL s!-rrr,,l:rtti' rrl'1r;rlirrtttattcc ltttd cu'il.rrtrtcr scf,',ioc

(a) (iov,:rrrrrrcrrt () vcrsigh t r\ctivitics
rc (iovcrrrrrrcnt rrl'Kcnya's Ovclsig.lrt lolu irrcluclcs pnrvision ot caPitatirrt, glants, scltol'lrsltips,

loans arrtl l)cvelolrrrrcrrt as rvell as prtrvisiorr ol'thc rogulartory tiatrrcrvor'l<. llte audit ol'thc

Irrstitrrtirrrral tctivitics is r"rrr<lurtakcrr by the Ol'tic,: rrt thc Auditor (icrrclirl

(H) [lcr(lquflrtcls
[')astlcigh Jrd Avsnuc r]cxt to Airbasc
l'olice I'ost, Airbase Sub-location,
Airbasc l,ocation, Eastlcigh [)ivisiorr,
Kanrukunji Sub-county in Nairobi
County

c) l(urrlul(uuji -f V(. lltlul(crs
KCB tlank l,inritcd
Accotlr!t No-127J I 64997
Iiastlciglr th'anclr

((l) I ndcpcndcn ( Auditors
Auditor Ccnelal
Oftice ofthe Auditor Ceneral
Anrrivcrsaly'lorvers, Univcrsity Wav
l'.O. Ilox i0084
(iot, 0o t00
Nairobi, Kcrrya

b) Contacts
l'. O. llor 1626-t10600,
Na ilo tri.
'fel.0l1009991J

Emuil: kam tl kl'l tliitvcfAsll il.conr
Website: https://kamukuniitvc.ac ke

(c) l'rincipal l.egrl Adviscr'
'l'hc Attorncy Cenclal
Srate Law Oflice
lliualrlrce Avcnuc
1,.O. llox 401 l2
City Squam 00200
Nairotri, Kenya
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fOR TI{l,l YEAI{ ENDt]D 30'r',rUNIl 2024

l. Iloard of Mnnagement

(iovcrnor f it le ['hotograplr

,iE

[)ate of birtlr, kcy quali(icatious
and work e nctlce

198 1

() rraliticatiotr
MA
Corr r rr ru rricat itr

ll

l')xpcliclcc I ti Yls

f )ntc of Iirtlr I97 i
lvlastcr o t-

etlucal.iorr
(.)u.rlilicatior r
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l)ate ol Il irrh 1977

Qualitication tl.Conr
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:.-.-.t
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lloa rrl of Mlnugcmcnt (Continuecl)

licnstu Frcdriclt
( )rrrorrcli Oticno

Aurlit & I,l.isk Corrrruittcc

4

) lvl;rrylrrr A. [ [assirrr

6

7. l,cnsa A. Orrgolo

l;irtarrcu,
I)cvcloprttunt.
I lrrrrran liesoulcc
arrrl [ic.srrut cc

M r:bilizrLtiorr
('()nrittL:c

ll Lrth A Owrror
liirrancc,
[)cvcltrPtttcttt.
I lurrrarr [(esoulcc
artd ltesoulcc
jVlubiliz:rtiorr

Conrnrittec

lr ir rlr rcc,
[)cvcloplltellt.
I Iuuran l{esourcc
and [(csoulcc
Mobilizatiorr
Courmittce

Karnukurrj i 
-l'echnical alld Voti, ilnal Collcge

Aunual l(cport and l;irrancial Statcruents ttx thc year ended 30'l' .lunc 2024

'.:rtt: oI Sirth
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l9t{4
trtrIl'
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Mcrrrtrcr

Mctttber
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M:rstcr ot'
lirlucation
Ad rt r ittistratiort
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l9(rtl
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lilucatirrrr

(lLralitication
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,,ffi

(.) 
r r:r li Iicirt iorr
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I
Iir pclicrrcc ?r) \'r.s
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Kanrukunji 'fechnical and Vocational Col lege

Annua[ Report and F'irranciat Statements for the year ended 306 June 2024

Board of Mnnagement (Continued)

Chrispine Arrari
Mornanyi

a
MeulLrer

Audit & ltisk
(lorrrruittec

Date of []iltt t987

Qualification

.,

{,6:& l r

<). Seliua A.Osiako

["iuauce,
[ )ev0lopnrent,
[[uurarr [tcsource
arld Resoulcc
Mobilizatiorr
C)otrrmittcc

Mcnrtler

; *rr

I
I

t0. Simon C Njorogc Scorctary
--*.-]..nty\:g.i'

)

.t

\

Msc.
Mechatronic

12 Yrs

l9tt4

li Yrs

[].Cour
CI,N

lixperierrce

[)ate of t]ilth

Qlalitication

lixpcricncc

Date of Birth t968

()ualiliczrtion

[')xpclieucc

t]. Ed.
'l'ecluurhrg'_.

28 Yrs
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Kamukuuji Technical and l/ocational College
Annual Report and Financial Statements for the year entled 30rL June 207.

2. Kcy Management 'feam

Marngcr

Sinrorr (i
N joroge

Qualif c;..iou & tl.esponsibility
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Sliua

l-)ate of tlirtlr

Qualification

lixpericrrcc

l ).rts o f tlirth

lilicatio

t968
B. Ed.
Techuol

28 Yrs

t970

MSc

Mary Nyiva
Kaborc

l'lxpcriurrcc

t)ate of Bidh

Qualificatiorr

27 Yri

I 971

Msc.
IrIluguslo-cy--

26 Yrslix;rcrii:rrcc

.loscplr
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Datc of Birth

Qualificatiorr
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t975
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Science

15 Yrs

Deputy I'rirrcipnl
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Dcputy Principal
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Karr':ukunji 
-l'echnical 

and Vocational Collcgc
Annual l{cport antl l;iuancial Strrtcnlcnts firr thc ycar cndod iOtr'Junc 2012

2. Clr:rirmrn's Statcnrcnt
'fhc Covernment's policy airns aud prograurs listccl in Kcnya's Visiou 2030 depcnd hcavily on thc

intcgtlti()rr o1'Scicrrcs, 'l cclrntrlogy ancl lrrrrovetion (S l &l) torvaLds tlrc rcalization ol'thc Vision 2()li{)

itrrrl irrclciLscs tllc q(,Lnltry':j ltroducl.iorr l,l'()ccsscs. 
'l lris is crr,rcial givctr tltc rtcccls lbl sustairralrlc

dcvcloprucut, attairring o l'sclt-suf'tlciency, aud gl()[)al cconornic cornpctitiveness. l'hercftrre, buildiug
thc rerluirctl scicntilic iul'rastructurc arrtl acquiling technical and cutlel)rcucurial skills ale crucial steps

itt tr:rrts [ir ttrt irrg Kcrrylr inkr :r rrritldlc lcr cl incoruc ('rrttrttry.

Ovcl tirnc, thc (iovcrnntcuI h:rs prioritizerl tuclrrrical ancl vocatiorral ctlLrcation ancl tririning irr its

lxrlicics arrrl invcstnlonts ( I Vlil ).'l lrr: (iovcrrrrrrcrrt is coguizallt ot'the corrtlibu(ion this scctor has

nr:r(lc t() tllc c,.:orrorrric rlcvcloprrr.:trt ol'tlrl ('otrrrti'. Paltictrlarly irr tcrrrrs rrl'r'aisirr,-l irrcorrrcs. crctrtiug t'['
ji,lr;ttn'.1 r,.:.ltt,:i'rl lrr,.crti llr, nt:lirr lir,rri lr:t; I'cctt on elilritr,i l:rit :rceessrtttrl liiittrr ll,r slirrrrl.rr<l

ltrLi cltcctivertcs.s ol all I \il: I prograrrrs. 'lltis is irtlirrrrr,:rl Lr;' tlrc l..rri,u,lcrlgc tlrirt qLralitl'eiiLtcltiorr atrtl

trtrirring accclclilt,.'ciononric gro\!'tll, incrc:rsc crrrlrloyrrrcrrr clr:rrrcc..; lrrrtl !r'oiltu l)otcntial lirr tcvcrrtrc

gcr rclatior r.

I ltc 'l V(' u,as harrrlctl or,cr [ry tlrc MLLlarrg ir I Inivcr'.sity on 2{ltlr .lLrly ,102() So lirl iL lras attairrctl u

stullunl lx,l)ulation ol -145 Sttrrlcrrts rrp ti'orrr 25ll irr tlrc lrrcviotrs -vear'

lhc (icrvcrnrrrcnt has tlso playccl a gl'dat rolc by thc provisiorr ol resoLLrccs to acrltrile tcachirrg arrd

lcalnirrg rrratcrials.

It is rn) plcasLrrc kr prcscnt tlrc (iollcgc's arttrLtal rcport arrd linancial stil(cnlcnt l'rrl thc vcal cntlecl J0tlr

Juuc 2024.'['hc Collcgc's l]oarcl of(iovclnors rrote rvith apprccizrtiou Lhe coutinuccl support ol'tho
g()vcnrllcnt aud othcr staltclroldcrls in thc daily running ()f thc Collcgc.

\\/c ttrartk tlrc govclrrrnerrt lirl tlrr: rrur," l)r'()gnulullcs ()n ('ortrl)clcnc!' llascrl lrdLrcatiorr ancl liairring
(Cll[i'l') aiurctl at urltclriuu skills in irrslitutiou rrith indLLstrv rrccrls.'l hc t](X] rvill rvorh with iuclustry

arrrl otlrcr P:lltncrs lr) t1',r1,j,iics irr oltlcr tt' rnsulc tll:lt tlrc sliills olf'crccl liarrrrrktrnji lV('rrrcct thc

industly ncccls.

[,ct rnc lastly thank thc (lovcrnnrent of Kenya, llarents. guardians. supplir:rs and selvicc proviilers for

tlreir trLrsl. srtpport :rnrl corrtirrtrccl prltrrrrslrip arrtl cooPr:ratiorr rlurirrrr tlrc lrirrancial Ycar-1021/l02tt

Ilassan Shcil<h l\'loh a nr ctl
cltAl lltvlAN IroAIu) ()ti (;()vtitaNoI{s

'1
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Karnukuuji'l'ec r,rit'. I aud Vocational Collcge
Arurual Report arr: {;inancial Statements for the year ended 30ll' Junc 2024

3. ITEPORT..IiITIIE PRINCIPAI,

(ilohally, Scicnce, -fechuologv 
aucl Iuuovation (S't'&t) is r"vhat propcls rapid ccorxlnic glorvth, socicLal

aclvzurcerncrrt aucl it.c clevclopnlent ol'tools aucl solutious to tackle global plobleur. [u thi: regarcl, the

Goverrunent ol'Kcnya has incrcased thc enrphasis ou Science, 'fechnology aud Innovation and

technical and vocational education policies as the foundati<in of Nations developnrent eftbrts through

thc Miuistry of ficlucation (Moli)

[,qt rrrc takq this opportunity t(] prcscnt Kanu,Lkur{i '['VC [inarrcial st?rterllon[ ltrr thc [jY 202312024

entlirrg -'i0th Jurre 2024 iu accoldturcc with the Accrual l]asis otAccounting Mcthod iurder lhc

lnlcnlal.ional ['utrlic Scctor Accour.rting Stanclar<ls (ll'SAS).

Witlr tlru su14loLt r,rl'tiru []()(i rvc h:lvc puL irr lllaou lhc lrurciiirry lirransial, l)roculcrucnl and intcrual

cuntlot nrcasLrros Lo clliurc propct utilization ol'liurds ctrttustcct lo tts.

'lhc l'V(i rvas haucled trvcr'lry thc MuliLrrg'a [Jniversity ou 28th July 2020 So lhr it has attairretl a

sturlerrt lxrpulatiorr ol' i45.Sturlents up frorrr 2Sil in thc prcvious year.

-l'hc (iovcrnrnout Iras also playetl a grcat role by the provision of Lesourccs to acquirc leaching au<l

lcarning nratetials.

I arn hunrblect by thc suppolt fiour Oollege's BOC, Managcnrcrrt and all nreurbcts <lf staff lbr their
conrnritnrcnt arrd tlcdication to their work anci cl'tort that have seen KAMt lKtlN.lt l-VC nrovc firLward

in irttairtirrg its visiorr ilnd nrissi(rn.

.stM()N (: N.'OIr(Xiti,
I'rincipal/Sccretnry BOC
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(anrukunj i 'l'echnical and Vocational College
Annual ltcport and Fiuancial Statenrents lor the year ended iOtr'Juns 2024

/1. Statement of ['crfornrance ngainst Predetcrmincd Objcctives
'['he Kanrukur{iTVC is a ncrv instittrtiou rvhich opcned its doors to the public on February 2021. [t has

so lirr registclecl a studcnt pogrulation ot'-i-15 as at tlre cntl ol'thc liiniuroial Year lftrder revicrv.

Kanrukunj i 'l'cchuical arnd Vocatiorral Collegc has.slr (6,/ strategic pillars /issues/ thenres aud objectives

witlrirr ctrnent Sttategic Plan for the l;Y 2022- I:Y 2027. 'l'hcse strategic pillars arc as follows:

I'illar/ thcruc/issuc l : 'lir cnlriu roc Acccss ancl liluitl to 'l'V l: l antl higlter cdLrcaLiorr lry 202 7

I'illar/ ttrcnr,:/ issuc 2:-{'o strcngttrcn and euhancc K'l'V(i irrtiastructurc attcl iutagc by 2027

['illar/ thcnrc/ issuc .i: '['o :itrcngtlrr:u trrrd cnharrcc K l'V('occupatiorral sal'cty arrd health try 2027

I'illar'/ ttrcrrre/ isst-tc 4: '[ir iutcqratiou of IC'['in scrvicc <tclivcry by ?027

l'ill:r11 tlr,:rrru/ isrrr"r..: l: l\r cnlralrcc Parl.rrcrslriPi. rci(rLrrcc 11111l1jliz1lir,rtr tirr strst:rirrirlrilrty Ir,v 1027

l'illat/ thcrrro/ issuc (r: lo pronrotc [icscarclt and lrrrtovations lry 2027

Ktnurkunii 7'fl('devclups it.i uurrual rvork plaus lrasucl orr thc ahovc .rr.r 16l pillals. Assussnrcut of the

Boalcl's pcrtirrnrance ugninst its anuuul lvrrrlt lllan is clonc rttt it tluitttcrly basis. KarnukLtnii'l'V(l achievctl

its pcrtirtrrralrce talgets sct lirl thc ["Y 202jl24 pcrio<t tirr its (6 fu(,,, stratogic pillars. as intlicatctl in tlre

cliagranr [rclo,uv:

Strategic l'ilhr Oh.jcctivc

I'illar 1.

l(ey
Itcrformlncc
In(lic tots

Activitics

Activitics

Achievcments

Achieyements

'f0 enharrce Acsess
arrl l:quity ro f'Vl.l'l'
anrl highcr'
cducation.

[)cvclop arrd/or
inrplcrrrcnl
nrarkct clriverr
cLrlricu lurn.

No. ot'
(lulricutu rrr

dcvelopccl and/or
irnplenreutccl.

[.inter iuLu
paltncrsltips artcl

oollurtxrt ittiotts
Mallict ancl

publicizc
training

No. ol
partnerships &
cu [[ltror:rtions
Actvorts aud
[lmcIturcs
rcgistetcd.
No. of traineesfanrrnes.

I'illar 2.

Strntegic I'illar Objoctivc Kev
l'crforrnancc
lndicators

-[)evclop
crrltictt lttr rt
- [ Iavc the
Ourriouluur
apllro vccl.
- [rrrpleurcnt the
curriuulum.

[) ivcrsiticcl use
of intcrnct,
social platt'ornrs,

xvll



Karnukunji ['qrl,;r' ::rl and Vocational College
Annual Report a rr.i .;inancial Statelnents for the yetrr endr:d 3Otl' June 2024

fo strengthcn ano
cnhance K'['VC
infrastructuru i,r(l
inragc

Repair, maintain
ancl rchabilitatc

Schedules,
rcpails register,
corrrplctiou
cerlificates /job
cards, plans aucl
Ilill of rrtities

I'illl r {
'l () inLcgr';lti(,n ()l

lC'l' in servicc
delivcry _ __.

['illrrr 5

'['o crtltancc
partncrships,
[esoul'cd
mobilization tirr'
sustainabilitv

[tcvie w anrl
inrplenrcut thc
customel
scrvice chaltcr'

t'lr rcurc ancl

install MIS

I Ipgrade arrcl

nraintain K'l'V(l
rvelrsitc

IJtilizatiorr ol'
availalrle land /
develop rnaster
plau.

Developmcnt of

-Reviewod
scrvisc charter'
docunrcnt.
-l{cview tirrrn.
-Minurcs of
rcview rnccting

l'rrtrct i. 'rr:rl r\llS

( lpgratlcd
wcbsitc

[,and utility
maxinriz.etl

lnconrc from
I(iAs rcalized

-Mcotings
-[ )ocunlcIt titrI
-l't'iuting.
l)isplay ol'thu
servicc chartcr.

Two (2) tCAs
realized.lllcolne

glcrrcrating
activitics
Firuncial
Marragerncut
systenl
autonlated
Skilts
dcvelopmcnt tirr
sta ltls

-linhanccd
rcsords
-'l iurcly lcpolts

-l'cn:cntagc of
stafl traincd.
-No. of trairrirrgs
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l.arrrrrkLrnii 'l ccltrticul arttl \/oclliottal ( rllclrc
,'inrrual liuport In(l liir]iurcill Stulctnettts l'1rr llrc yclrr crrtlctl .i(lrl' .lLrrrc 10,14

c( ) lil,o RA'f li (;()vt,ItNAN('t,t s-t 
^-l 

l,:i\,l llN'l'
r) (iootl u()tlr()r:lla to\,ilnirnL.r'ii tlri ltev to itll '"1 11 ilnrl (otlr(,rirti(rnj irtttl cettttitl !r tltc ( rrllc,tc

statri lity
lr) ('or|otirtc t.l()\cnrlncc tlrclclirlu cnconrl)usscs tltc svstcrl Pttreticcs rtttrl lltoccrlutcs l,'' rvlticlt

tlre inrlilitlLral corl:olirtion lcguliltrs itsclt'ti.r lcnrairr strl)lc. conll)ctitilc. srrs(ainuhlv irrrtl lirir'.

ct llr.'ll()(l loll,,r,,i Prrnt'ilr1, , Lrl tr:rrrsP:rr'.:rre\':lnrl irre,)r tirl)ilrtr irt its stL'rrlrrtlirrL, ( olle:le ;

rL I'lirit s'

.l) llrurolrol tlr.- ll()(ii,io.ir ',rr( e.nlirnril) hr li,'.rr'irrr,ur!l l)r\)\ i(ling tlre ('i,ll''::u' .'r,rl-:'rr
ilircetion rrrrr.l P,rlir'r ntrl.irr.: .r'; rri'll it.; Prt lirtntitttet lcyir\\ tltr'(rtlqll :tucottttl tlrililr'.
rrrrrtritorirrrI. srrp-rr,'iriorr rurrl irtl,-rrr;rl ,.;otrlrrrl ttr sller,.ttrtil Ilru ll\s(-'tr rLtttl ettsLttc tlr- r,liirlrilit;
,r il1,r, ii.,, ,,r,,

.1 ivi rrL.. rrrI i r,r) .r,Lr: rr.r I ri Iir. , r]r, r,)-II. I l,LLii 1rtrt, tlrlrl. l,-rt t ,l ,lei,lrtlrL rttt LIrrl

stall r , rt rtLtLrilrrlr t , .rrI:,i,.I.:r rrstt.s ol , r 
1 

r , - t i r t i i , t t : t I lttr,l slr,tl\'rlic itttltott:tttcc
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Kanrukunj i Technical and VocationaI Collcge
Annual l(cport ancl Financial Statelnents for the year eudcd 30d' Julle 2024

SECTION D: Financial antl Management Itislis

M'.r.ior rislis facing thc cntity

" Inadoquate funding by thc rniuistry ofcducation- on Scolarships and capitalion/operatiorr

and developrncnt grants

. Poor lces paymcnts resulting in ftes at reals of Kstt. 1 2,059,9 1 4.48

. [Jrrtirrrely urarkr:ting due to latc fiutdirtg

" Karnukurrii 'l VC is a onc block irrstittrtiorr aud duu to liuritcd capacity, it is uot lnssiblc to

irrcrcase thc rrurrrtrcr of studertts as cxpcctcd.

. 'l'he socio econotrric e ft'ects a-ssociatecl witlr (lre cculrornic disruptions arrd tlre location ol'
thc ,:ollcilu

. lhc collcgc lras so lirr not ac<luirccl titlc to tlrr: laud orr 
"vhich 

it sits. I lorvcr.cr', the t|O(i
has initia(ccl thc procoss olactpisitiorr.

[)trc to the alxrvc t'zrctot:s thq instituriorr is t'ncing clraltcrrgcs in rncctirrg its opclational
olrligation fully.

SUC'fl()N l,l: Matcriul nrrcars in Statutory and F inancial Obligltions

Materiul urrcars in stntu to rAlfinnncial ohligations

l. Therc are uo nradcrinl arrctrs/ ohligations

SEC'ttON l': Govornnnce

'l'hc entity'.s financirl prohity rrrtl serious govcrnirnce issucs

'l'hcrc werc no serious governance issues reported during tlre ycar under revicw
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Kanrukunji'fe,:lr,rical and VocationaI College
Annual Report a1d Finaucial Statements lor t['te year endecl 30tl'June 2024

6. Ii n viron rntlrr tal An<l Susttinnbility Rcporting Stntenrcot
Kanrukrrnji l'cct,nical aucl Vocational (irllcge cxists to translbrm livcs thrrrugh r:tluipping traincos with;
quality tcohuica[ arrd vocational training ttrr the global uratket through enrployablc skills, rescarch anc

innovation.

Itclow is an outtinc oI thc (-]ollcgc's policics ancl activitics tlrat enhancc sustainatrility

Sustairrlhility Strntegy antl l'rofilc
'l hc Kaurukuuji 'l VC's strirtcgy is arrchorcd ou M-l'l' lV 202-'i-2027 that is uudcrscorctl [ry:'l'hc Keuya
Visirrn 2lll0, lkrttolr (lI l:c()llrrnlic -['r'trns lonnirtiorr ,\.gerillL lrnLl (ilohll lrrtl [(egiortal [)cvclrrIrrrunt
('UllrrrritIrJrrlr, Iirritc<l N.rtiotrr lt) i0 u\gcrrr.Lr {irr .rustrrirr.rlrlc.leicluprlrunt :rrr.l tlr,: Aliica Agcrrtt.r )06-i.

a. ()rgun isntio n aI Sustninabilit.y
'l'lris stlatr:gy tircuscs orr aclticvirrg lirurrrcial, cttvirortrttctttal orgattisat iottal attd irtstitutiortal

sustaiuatrility within thc Collcgc
b. l'inarrcial s ustairrl [r ility

'l hc C'ollcge ha* rlivcrsitlcrl thc sourccs ol revcttus ',vltich irrclurlc: scltool l'ccs. arttl protluctiort

urrit prrgr:rrrr.

c. Ii nviro nnrerr tul -sustainubility
1'he Collcgc cnrbr':rces thc tse of envir onnlclltally liicndly urcthods in waste disposal. Thu -
stt'trtcgics a[o Lnlgctcd at pr()tccting ancl intp[oviug ttlc cnvir(]nlrrcnt-

d. Orgunisntional and institutionrrlsustaiuability
Organisational aud instituliorral sustairrability airns at achieving aud maintainiug sr.rstainabitity. '
'l'his is actclrcssccl Irrrrrr variotrs vicrvpoints that iucludc corurnunity cngagcnlcut, having iu placc

a lisli rrrarragcrncrrt ll:rrrrcrvork and intplcnrctttlt ion ()l'stratcgici to tnitigatc thc tlctin,:c[ risks.

l\rliticnl un(l rrracrocco norrric tirctors uffccting sustainabilit.v Jrrioritics,
c. Clinratc Chaugc lrrd rerrupiurt wcathor pattenls as uranit'estccl irr drouglrt and llooding,

and rising rvatcr lcvi:ls in lakcs, culrninating in [boc[ iusecurity anrl cscalatcd cost o iviug.
t'. [tussia-Ukraine conllicr leading to disluption ot'global supply chains

antl skyrocketcd priccs oIcncrgy, t'oocl, arrcl otltcl cottunorlitics thclclty triggcring high inflation.
g. l'ixcltangc ratc volatility crcatcd uttccrtainty in thc ccononly, lretrcc rtcgativr:ly

alI'ccting thu ct)r,rutr)"s irnports, cxpurts arrtl l"urcigrr l)iruct lnvcs(rlrcnt as rcsult o['a wcalicncd

shilling against thc dollar.

lin vi ron nr en ta I I'crforma ncc

h. (ireening'l'VF)'l'

i. glcening thc irrstitution
ii. grcening tlrc curriculuur
iii. gtecningrcsclrclr
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Annual [(cport and Financial Statcnrcnts lor thc year cndcil .]0'l'.lunc 2024

iv. grceniug the culturc
v. grcening thc comurunity

Srtlid Wastc rlranagenlenL

i. tlisposal ol rvastcs

ii. policics on rc-cycling
liurission control

corrtrol on girscs crttittccl kr tttr: cttvit'otttncttt

r\rloptiorr ol' linvilonrncrrtal sLrstaiuability -luirlclittc:i issucd try Nli{Vtn

crrvironnrentirlly ti'icrrdly'opcrirtiotral lttacticcs rvithirt ths (lollclic.

.t

rttcl adlrcrcncc trr

l,)rrr ploy cr Wcll'lrc
I'1r,.('ollur.l.: rvitlt tlrc srrpPrrrt ol'tlre lli,'rnl i\4cntlrcrs is itt !lte Ptoc,-:ss t,l tl,ivc lt,[tirt,l lltc

i,,,1 r. r.'i tr r .:rritl.' its rrir. r.rt i,rrt.

a. Acatlentic l'olicy
b. IlLrrrtatt [(csortlcc l'olir:y irrrtl N'larrurl

e. !'itlrrtcgic l'liLn

rl. I(:'l'lrolic)'
c. (larccr !rrsrcssion (Sclrcrrrc rrl'sclvice) gttitlclincs lirr lt(Xi Sletl.

l. Irirrarrcc po licy
'l'hc (lollegc witlr thc supPort ol'thc lloarcl Mcrutrcrs is itt lltc Proccss ol'dcvclopirr!r thc

lxrlicics to grridc its olleratiorrs: -

i. Motivatiou l'olicy lirr [)oth Stal'l'all(l Stttdcrtts.

ii. ['toduction Unit I\rlicy,
iii. (icndcr Mainshearuing and Youth Iimpowcrnlctlt I'olicy.
ir,. Scxual harassnrcnt policy

lirllorving

Iollorving

IVI a rlict plncc prnctices.
lu, Anti -corrLrpt iorr

i. Studcnt lees: 'l'hc Collcgc chargcs tho stu(lcnt's t'ees as pcl tlre guiclclirrcs tionr tho

Ministry o['l]ducation. l'hc Iuition tl'cs togctltcr rvith othcr' [cvics cltargctl is Ksh. 56,42()

as cappod by the Ministry ol'[']ctucation.

ii. 'l lrc .ulrrrission prtrccss is tlilnsl)iucnt.

h. lhliticaliuvolvcrncrrt
'['lre ('ollcgu liiriscs rvitlr thc alc:r lcudcr.;lrip tirr tlcvctopntcnt ol'thc collcsc irr liastructurc.

c. liair conrpctition
i. '['hc (bllcge acquircs thc cul-l iculuur arrd syllabus liorn Kcnya lustitutc of curriculurn

clevelopment (KI(:l)), National [ndustlial 'l'r:aining Authority (NI-fA) and Cl)ACC to

ensure that ',vhat is ofl-ered at K't'V(l is sinritar to what is ollblcd in othcr institutiorrs.

ii. l:ntry criteria firr tlrc prograur an(l thc cutry rc(luircnrcnts lbl thc sturlcnts aro clcarly

dcfincd. i.c. Mcarr graclc c- firr [)iptonra students, D+ lor ('crtilisatc stuclcnts and KCSI]
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firr artisan. 'l'his allows thc (lollcgc t() hare a tair cornpetition with the univcrsities rv'

rcquilc studcnts (o have a mean gradc ofC t to acccss univcrsity education.

rl. l{cspcct lirl courpetitols

i. iVluturtl lxiuclicial rclationships: - -l 
hc ('ollcgc undsltakcs [rcucluualking r.r'ith o[hcr'

institutions so as k) ofl'et quality scrvicc to tllc trainecs and to assist onc anotlrcr k) l)ctter

irrrprove.

ii, Ihc studcnLs arc placcJ trv t(tlCCl'S antl tltr (lollcgc cnsurcs tllilt'"r'ltcrt sturlcrrt sccli lot'

lrarrslL'rs ft'oru otlrcr irrstitLrtions. tlrcLc is colrcspondencc llont tltc irrstitr.rtion tlrat ths

slrrtlcrrt rvisltcs [o lclr,c so as t() ollsurc that tlrerc is rntrtual Lrrtt{crstarrtling.

lic.spon.siblc Srrpply (ihairr au(l Sup[]licr ltclutiorr.s

r. llrr' (',rll,',1,-' r.-'i-'ti.li l(l'r:, () l' i l i . rr r r L r:rl t,r.'i,rjrralI I,l ilr;.j:sl i'rrLtlrr; (\'orttlr. \\',rrrrrr rrril

l'crsLrrrs l.ivrrr.,. r'itlr l)rsul,riity (i'\\. l).)l r..lrr.:tr;rli!n,r rritlr tlru l)ul'li. l'rr)!ul.:urinl Jnrl \.-iets
tlisposal Act ?015.'l hesc l)rocrrrcnlcnt olrportunitics havc thus crcatccl an<l continuc to cl'cate

divcr.sr ecorrtrnti,-j clnlx)rvclnlclrl lirl spccilrl groups ,uvlticlr irrt: vulrtcrablc, thcrc [ry corrtribLrting to

SlXi ( ipirl I r.r'lriclr ainrs at crarlie:rtirrg povcrtr. in all its tlintunsiorrs.

b. Irt (ltc liYl()2 i/2r+. tlrc ['ollcgc sctl[:{ sLtlrstatttially r;t.|'1, all its (lLttstaltlittg l)aytllcllts t9 sttltlrlicrs
rr ith in .u irvelalc ot'tlrirt; (i0) rluvs u;xrrr Leccipt ol ull sulrlxrrtirrr rlocLrnrcrrts, irrclutlirrg irrr t'iccs.

rvlriclr is r'vell r.vithin tll'r stirtLlt(,ry lct}rilcrrrcnt ol Lhirtl (,i0) tlays, 'l'his r:rrsLrlcd that lit[riclitl'
lcvcls rvcrc rnairrtairrett b) lhc lrrrsincsses. ;rnrl tlrtt tltcy could tttcct tltcir caslt obligzrtiorts as

rct;u ilctl,

l(cspons ib lc nrarlicting:rnd irrlvcrtisc rn cn t

lillbrts to uraiutain ethical marketirrg practiccs

ir, lhc ('r,llcqe oponlv advcrtiscs in lhc l)rint arrd clcctronic rrrctlia lirr all thc cottrscs olti'red irr thc

irrslitLrtit)rr s(, trj Io cllsrLlc trir[sIa[cnc) iLrrtl irrt,:gLity iLr tlre e.lLtti-ssiott pL'occ,is.

b. 'l l:c ins(itLrtiorr onll,atlvcrtiscs firr thc courscs tllat are trcing o ft'ercd tltrring the intakc t() crrsr.uc

thil( stu(lcllts (lo not al)l)l! firr cotrrsc.* that alc not al'ailablc in thc (:ollcgc.

c. 'lhc ('ollege crrsures that inlirrrnatiou givcn rltrling tlre aclvcttiscnrent is cr.lrrellt ancl rxrl

rrrislcatlirrg trr thc nruap".,,"c str.r(lcllts so tha( thcv alu ablc to ntrkc irttirrrnecl clroiccs on tho

courses tllat they lvant to ttndcltake.

tl tlltrclrLrrcs witlr rvoll crPlaincd crrurscs irrrd tlrcir lcclrrilcrncnls alc issLrsrl to pLosPective sturlijnts

trclirrc tlrc irrtakcs (o gi',,c uLlctlLurtc tirnc lirr thc Parctlts/ guartlians irlrl studcnts [o prcpiLrc tirI tho

arlrrrissiorr.

l'r'od rrct s tcrvarrlsh ip
E[]i)l ts (o sal'cguard c()l'rsr.lllrcr riglrts ancl intercsts

a. .l 
he Oollcge has a conrplaints proccdulc and conrplaints rcgistcls at various otliccs.

[r. Ihclc is proactivc <lisclosulc ol'infirlnration lly crrsuling tltat inlolrnatiort is givcn
(iollcgcs wcbsitc, brochurcs, pl int au(t clectronic arlvcltiscnrcnt

xxt v
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Kirtrtttl'r rt'i 'l cclrrric l iUr(l \/urilli()nirl ('olic!.c
r\rrrrtrll I{cpor arrtl l'irrrrrrcilLl Stirtcrlcnts lor tlrc ycar crr!lcd -.}0rl'.lrrrrc -l0l,l

IlcrlLr,'sts bv crrstonrcrs Iirr irrlorrrratiort ort atlrnissiort trrti ct'ttrscs is clotre tltrotttlr c rlrxil.
(elclrlrunc call ulril leltcrs. 'l lrc ('ollcg,.' lrrs crrsLtrc,,l ar) acti tc c-rnlil ttltllcss
inli, rrtkanrrrl,rrrrlilvr ii, lirrtrr,.l tlrr tul,.:lrlrorre lirr( ( l l l ( l l ) 

( 
) { ) ( l l l llrc (,,llc1lc :li !nilr('(l an.Lrti\,:

rr,'ct,; itc rr rr ir .I.lrrrrLrli r rrr-j it vc.rr. .li.'

( lo r-porltc,Social l{cslronsilri li t-r' / (lonr nr u n it-y [,] n g:rgcnlrn ts.
'I lr, l(rrrrrrrli Lrrrji IV( lr,:irrrr -r rL'liili\rlv rr,'ri irr;tilrrliorr rrillr lirrit'r'l lirrrLlirrl llrs rrll irrrl,:r11,rrl on nlrlor
lriti i iti.r., ()l c(,1 l).)t:l[, ;i,ei.rl r l.;1,.,1r.'il,t I il r

(:
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Kanrukunji'l'echnical and \'.:r:a:ional Colleg,c
Annual ttepolt and F'inancia, ::i :rtenrents flor thc ycar encled 3Otl'Juuc 2024

,",",.1 1.s-.ta.oer

1. lleport of the Ilourtl cl'Covernors

'['hc []oard rucurbcrs sul,r rii their rclx,r't t()gcthcr with the audited finaucial statenlcuts fur thc year
cndcd i0 .lwrc,2024 whic'r show thc statc of thc Collegc's afflairs.

I'riucipal Activities

'['hc prirrcipal rrstivities oIthc iLrstitutiou arc tu trnitr sonUrctcul [[uruart [tesourcc lirr social cc<.rrrrtuiu
clevekrprnent at 

-t Vli ['levsl.

lle.s u lts

'l'hc rcsults of Kanurltuuji 'l'echnical arrd Vocatiorral (lollegc ior thc ycat endcd iiO June, 2024 are sct
()tlt ()ll l)ll!ls I

llon rtl of Marragcrrre nt

-flrc 
rrterrttrcLs of thc Boalcl rnernt:ers wlro sctvetl dtrring tlre year arc sltown on pagc vii.

Arrtlitors

'l'hc Auditor Ceneral is rcsponsible lbr thc statutory audit ol'I(anrukunji 'l'cchrtical nntl Vocational
College in irccorclancc with Article 229 ot'the (lorrstitution ol Kcnya and thc ['utrlic Audit Act 201 -i.

[]y Order of the []oard

SIMON ( ,t()lto(:t,:
Sccrelary ol'the lJoard
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Karnukunji'['cchnical and Vocational Collcgc
Annual Iteport arrd frirrancial Staternents tirr the ycar ended J0rl'June 2024

Statcment of lloard of Managcmcnt llcspon,sibilities

Scction l6l ol'thc l'utrlic lfirrancc lv[arragcnrcnI Act,20l2 arxl (scctiort [4 olthc Statc ('orporations Act,

and scction 29 ol'schcdulc 2 of thc'lcchnical and Vocational [:ducation and'l'raining Act,20[3) r'equirc

the Boald of Managenrent to prcpaire financial staternents in rcspect of Kaurukunji l'cchnical and

Vocutional ('ollc1ic. rvhich givc il tru,i .n(l lirir vicw of thc statc ot'al't'airs of tlrc ('ollcgc at thd cnd of

ttre flnancill ycar'/pcrirrcl aucl tlrr: opclatirrg resrrlts rrt tltc ( ollege lirl that ycar/peliocl. lhe llrrattl of

N4anagcnrcnt alc also lctlrrilcd Io cnsr.u'c tllal thc (lollcgc kceps pxrpcr acc()tultirtg rccords lvlrich tliscloso

lvith rcrsonublc irccrrrlcy tlrc firr:rrrcial positiorr of the (lollcgc. 'l'hc Iloard ol'nranagcntent alc also

tl.ip,,rr;ilrl- ll'r s:rll-*rr:rrLiirrLl tlr-i ]-i-ti r,l llt. ('r,ll;.tt

stiltclucrrts, rrhich give a tluc anrl lirir r icu ol'tllc statc o1'allirils ol'tlrc ('ollcgc lul urrrl its at tlte end ol tltc

llnancial ;,car'(pcriod) cnrlctl ou.lunc .i0,2024.-l his rcsporlsibilit)'incltrclcs:

(i) Mairrtuirrirrg rtclcr.ltratr: [inarrcial nlanilgcnrcnl. iuranllcnrcnts anrl urtsttrittg tllal thcsc contirrttc to lrc

ollcctivc tlrlouglrotrt thc rcglltirrg pcriorl:

(ii) Maintaining proper accounting rcc()rds, which disclosc rvith reasonablc accuracy at any time the

li nanc,ill lx)sition ol'tllc ('ollcgc;

(iii) I)r:sigrring, irnplcnrenting aud nraiutaining intcrnal cottttols relevant to tltc prcpalation and Iair'

pt'csclttirtioll oI tlrc tirrancial statcnlcnts, arrcl crrsuling thirt ttrcy ate liee li'om nlatsrial lnisstatL-rnrnts,

rvhcthcl due to crror or fraLul;

(iv) Stllgualttiug thc assets oI thc Collcgl

(v) Selecting and applving appnrpt'iatc itccouttting lxrlicics; and

(iv) Making accorrnting cstilnatcs tltirt arc rctrsorratrlc in tltc circtunstanccs.

I'hc Board ol'Managcrnent accept respo[sibility tirr thc Collcgc's lrnancial stalcrlrcuts, which havc bccn

plcpaletl using apluopriatc acoouutirrg policics supponcd by rcasonablc and prudcnt judgemcnts and

cstirnatcs. iu corrfirrnrity rvith lutctn:.rtioual l'ublic Sr:ctor Accouuting Statttlanls (IPSAS). and in thc
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rcquired by the PFM Act, 2012 and (the State Corporations Act, and the TVET Act). The Board memb^ _.

nre of the opini<xr that tlre Coltege's tiuancial stateurents give a tnrc antl fair vicw of thc statc of College's

tmusactiors during the liuancial year cnded Jrurc i0th, 2024, and ofthe College's financial position as at that

date. 'l'he Board members f'umher confinn thc cornpletencss of the accounting records maintained fbr the

College, whioh havc been rclicd trpon in thc preparation olthe College's Frnancial statements as well as thc

tudequacy ofthc systenrs of interrral tlntrncial control.

Nothing lras corrrc l.o Lhc attcntiou ol'tlrc l]oard ureurbcls to indioate that the College will not renrain agoirrg

corrcclrr tirl ilt lexst the ncxt t\vt'lve rrrorrths ti'orrr tlrc rllrtu rtf'tlris stirlcnr,JllL-

r\pproval of tho tinrrncinl stntenrents

-l 
he (iollcgc's (inarrciirl staterncnts rvcre approvcd by thc Itoard orr 7rr' Nlrr,r. 2l)25 and sigrred on its bchallt)y
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REPORT OF THE AUDITOR-GENERAL ON KAMUKUNJI TECHNICAL AND
VOCATIONAL COLLEGE FOR THE YEAR ENDED 30 JUNE, 2024

PREAMBLE

I draw your attention to the contents of my repo( which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficienl and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management AcI,2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Audilor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kamukunji Technical and
Vocational College set out on pages 't to 41, which comprise of the statement of financial
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position as at 30 June, 2024 and the statement of financial performance, statement of
changes in net assets, statement of cash flows and statement of comparison of budget
and actual amounts for the year then ended, and a summary of significant accounting
policies and olher explanatory information in accordance with the provisions of Article 229
of the Constitution of Kenya and Section 35 of the Public Audit Act, 201 5. I have obtained
all the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial slatements present fairly, in all material
respects, the financial position of Kamukunji Technical and Vocational College as at
30 June, 2024 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Accrual Basis) and
comply with the Technical and Vocational Education and Training Act, 2013 and the
Public Finance Management Act, 2012.

Basis of Qualified Opinion

1. lnaccuracies in the Financial Statements

1.1 Statement of Changes in Net Assets

The statement of changes in net assets reflects accumulated fund and revenue reserve
as at 30 June, 2023 of Kshs.93,313,486 and Kshs.6,315,345 respectively. However, the
202212023 financial statements reflects amounts of Kshs.1 13,21 1 ,366 and
Kshs.9,724,080 resulting to unexplained variances of Kshs.19,897,880 and 3,408,735
respectively. Further, the statement reflects deficit for the year of Kshs.(708,022) under
accumulated funds which was not explained or supported.

1.2 Statement of Cash Flows

The statement of cash flows reflects net decrease in cash and cash equivalents amount
of Kshs.1,174,767 against a recomputed increase of Kshs.5,380,904. Further, the
statement does not include increase in receivables and decrease in payables of
Kshs. 1, 1 34,848 and Kshs.'1,760,568 respectively.

1.3 Variances in Comparative Balances

Review of the financial statements revealed variances between the comparative balances
and the balances reflected in the 202212023 audited financial statements as analyzed
below;

Repofl ofthc Audilor-General on Kqnukunji Technicol and l'ocational College lor the year vnded 30 ,lune. 2021
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Item

Financial
Statements

Comparative
Balances

(Kshs.)

202212023
Financial

Statements
Balances

(Kshs.)
Variance

(Kshs.)
Renderinq of Services 16,792,944 14,795,630 1 ,997,314
Use of Goods and Services 7,816,996 4,922,376 2,894,620
Cash and Cash Equivalents 3,393,446 3,266,130 127,316
Property, Plant and Equipment 91 ,320,267 113,584,522 22,264,255
Refundable Deposits from
Customers

520,959 0 520,959

Payments Received in Advance 648,717 0 648,717

Further, the statement of financial performance reflects employee costs comparative
balance of Kshs.2,068,458 while the corresponding Note 11 to the financial statements
reflects an amount of Kshs.1 ,045,200 resulting to an unexplained variance of
Kshs.1 ,023,258.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2. Misclassifi cation of Expenditure

The statement of financial performance reflects use of goods and services amount of
Kshs.11,413,011 as disclosed in Note 10 to the financial statements. However, review of
the expenditure schedules revealed that an amount of Kshs.324,300 relating to
extraneous allowance was charged under travelling and subsistence instead of
employees' costs.

ln the circumstances, the accuracy and completeness of use of goods and services
amount of Kshs.11,413,011 could not be confirmed.

3. Unsupported Property, Plant and Equipment

The statement of financial position reflects a balance of Kshs.85,443,380 in respect to
property, plant, and equipment as disclosed in Note 21 to the financial statements, which
includes land valued at Nil amount. Management did not provide supporting documents
including list of assets, costs, valuation reports and ownership records for land and
buildings for audit review. Further, physical verification of assets revealed that most of the
assets held by the College were not tagged for ease of identification.

ln the circumstances, the accuracy, ownership, existence, completeness and valuation of
the property, plant and equipment could not be confirmed.

4. Long Outstanding Receivables from Exchange Transactions

The statement of financial position and as disclosed in Note 18(a) and Note 18(b) to the
financial statements reflects receivables from exchange transactions balance of
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Kshs.12,059,915 which includes receivables totalling Kshs.7,998,822 that have been
outstanding for over one (1) year. Further, the College did not provide evidence of
measures being taken to ensure full recoverability of the receivables.

ln the circumstances, the full recoverability of the receivables from exchange transactions
balance of Kshs.12,059,915 could not be confirmed.

5. Unsupported Trade and Other Payables

The statement of financial position reflects a balance of Kshs.654,753 in respect to trade
and other payables as disclosed in Note 23 to the financial statements. However, the
invoices, receipts, contracts and Memorandum of Understanding were not provided for
audit review.

ln the circumstances, the accuracy and completeness of trade and other payables
balance of Kshs.654,753 could not be confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). I am independent of the Kamukunji Technical and Vocational
College Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects final receipts budget
and actual on a comparable basis of Kshs.43,825,654 and Kshs.23,744,587 respectively,
resulting to an under-funding of Kshs.20,081,067 or 460/o of the budget. However, the
College spent Kshs.16,685,940 against actual receipts of Kshs.23,744,587 resulting to
an under-utilization of Kshs.7,058,M7 or 30% of the actual receipts.

The under-funding and under expenditure affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those mafters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matters described in
the Basis for Qualified Opinion, I have determined that there are no other key audit
matters to communicate in my report.

Reporl oflhe Auditor-Ceneral on Kamukunji Technicol and l'ocational CollegeJor the year en,led 30 June, 2021
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Other lnformation

The Board of Management is responsible for the other information on pages iii to xxviii
which comprise of Key Entity lnformation and Management, the Board of Management,
Key Management Team, Chairman's Statement, Report of the Principal, Statement of
Performance Against Predetermined Objectives, Corporate Governance Statement,
Management Discussion and Analysis, Environmental and Sustainability Reporting
Statement, Report of the Board of Governors and Statement of Board of Management
Responsibilities. The Other lnformation does not include the financial statements and my
audit report thereon.

ln connection with my audit on the Kamukunji Technical and Vocational College financial
statements, my responsibility is to read the other information and in doing so, consider
whether the other information is materially inconsistent with the financial statements or
my knowledge obtained in the audit or otherwise appears to be materially misstated. lf,
based on the work I have performed, I conclude that there is a material misstatement of
this other information and I am required to report that fact. I have nothing to report in this
regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, ldo not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. lrregular Allocation of Capitation

The Ministry allocation for all eligible trainees as per circular Ref No DTE/CAP/9/36(44)
was set at Kshs.3,500. However, four (4) students were allocated more than the
authorized amount as analysed below;

Report of the Auditor-General on Kamukunji Technicol and Vocational College for rhe year ended 30 June. 2024
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Registration Number
Amount
(Kshs.) Comments

DBM/2109/09/G 7,000
DHR/2105/05 7,500 Trainee not in the list provided by the Ministry
cFB/2305/03/S 7,500
AFB/2109/03/G 7,000



ln the circumstances, the propriety of the capitation allocation could not be confirmed

2. lrregular Recruitment of Trainers

The statement of financial performance reflects an amount of Kshs.2,546,31 1 in respect
to employee costs as disclosed in Note 11 to the financial statements. However, review
of employee costs revealed that six (6) trainers were not registered by the Technical and
Vocational Education and Training Authority. This was contrary to Section 23 of the
Technical and Vocational Education and Training Act, 2013 and Regulation 16(1) of the
Technical and Vocational Education and Training Regulations, 2015 which requires that
all trainers to be registered by the Technical and Vocational Education and Training
Authority.

ln the circumstances, Management was in breach of the law

3. Unbalanced Budget

The statement of comparison of budget and actual amounts reflects final receipts budget
of Kshs.43,825,654 and expenditure budget of Kshs.21,948,020 resulting to an
unbalanced budget by Kshs.21,877,634 contrary to Regulation 33(c) of the Public
Finance Management (National Government) Regulations, 2015 which states that budget
shall be balanced.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Reporl of the Auditor-General on Kamukunji Technical and l'ocational College for the year ended 30 June, 2024
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Basis for Conclusion

1. Lack of lnternal Audit Function and Audit Committee

During the year under review, the College had not constituted an audit committee and did
not have an internal audit unit as required by Regulation 166(1) and (2) of the Public
Finance Management (National Government) Regulations, 2015 which requires the
internal audit unit of a National Government entity to assess effectiveness of the
lnstitute through an internal performance appraisal commenting on its effectiveness in the
annual report to The National Treasury.

ln the circumstances, the College did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

2. Lack of Risk Management Policy

During the year under review, the College did not have a Risk Management Policy, risk
management strategies and a system of risk management to enable develop appropriate
risk strategies in order to improve on effective and efficient management of public
resources. This was contrary to The National Treasury Circular No.3/2009 of 23 February,
2009 which provided a broad policy framework for developing and implementing
customized risk management strategies in public institutions.

ln the circumstances, the College was exposed to undetected risks

3. Lack of an Approved Staff Establishment

The statement of financial performance reflects an amount of Kshs.2,546,311 in respect
to employee costs as disclosed in Note 11 to the financial statements. However, review
of the human resource documents and files revealed that the College did not have an
approved staff establishment in place that would indicate the optimal number of staff for
each category, the Current number in the post and the variance.

ln the circumstances, the College's operation within optimal level of staff establishment
could not be confirmed.

4. Lack of Segregation of Duties

Review of operations at the College revealed that there was no adequate segregation of
duties and the College did not have a Human Resource Department whose role is
performed by the accountant. This was contrary to Regulation 110(1) of the Public
Finance Management (National Government) Regulations, 2015 which states that the
Accounting Officer for a National Government entity shall lnstitute appropriate access
controls needed to minimize breaches of information confidentiality, data integrity and
loss of business continuity; and, (2)(c) Access controls to be instituted shall include
segregation of duties.

Report of the Auditor-General on Komukunji Technical and focational College for the year ended 30 June, 2024
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ln the circumstances, Management is exposed to the risk of errors, fraud, and financial
mlsstatements.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained ls sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and the Board of Governors

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
College's ability to continue to sustain services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

The Board of Governors are responsible for overseeing the College's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 20't5 and the
INTOSAI Framework of Professional Pronouncements (IFPP). The Framework requires
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
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of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 S.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: httos://www.oaokenva.oo.ke/aud itor-oenerals-
responsibillties-for-audiU. This description forms part of my auditor's report

FCPA BS
AUDITOR.GENERAL

Nairobi

26 May,2025

Report ofthe Auditor-General on Kamukunji Technical and Yocational College for the year ended 30 June, 2024

9



Karnukunj i 'fechnical and ';'c,catiorraI College
Annual Repott and Financial Statetnents for the year ended30tt' Ju:lre't{t24

10. Statement of Firlancial Performance For'['he Year Enrled 30 June 2024

Nct surplus/(deticit) for the year

The Financial Staterneuts set out o0 pages I to 6 were sigrted by

-1^, ,:..;\.1r;>
4

['[assan Sheiktr Mohamed
Chairnran of Board oI Governors

Sinron JoIoge
I'rincipal

Date:']
tk rt\ r.,,t'" "'..." t

lo>....s Date. I 5 ao.ls' Date 1l I t-,r 5

Praxidice Akinyi Wandera
Finance Officcr
ICPAK No. I 13523

)ri

Notes
FY

z0z3/2024
FY

20221?Ot3

Kshs Kshs

Revenue fronr Norr-Exchnnge tmrtssctions

6

6

Tlansfers frorn other National Coverttmettt eutities

Tlarrsfels fi orrr otlrcr' levels oIgovelrrrrrent

2,000,000 2,000,000

3,29 2,500 2,709,000

6 5,292,500 4,709,000

Reven ue fronr [irchange translctions

Rerdering o f services- f'ees fl'olll st(clellts

Sale oI goods

Iievenue li'trur [,)rclrnngt tltrrsirctiors

8 18,399,902 76,792,944

9 5 2,18 5

18,452,O87

19,66 s

16,8L2,609

Trrttl Reven ue 23,7 44,547 2L,527,609

7,8t6,996

E:t pe nses

Use of goods arrd ser vices 11,413,011t0

Eruployee costs 7,546,371 2,068,4 s 8

[3oard Experrses t2

li
691,L57

6,504,530

1,03 9,4 6 9

Dcgrreciation and arnortizatiorr expense 8,572,757

Rellairs and nrainterrarrce t4 5 95,5 86 3 6 5,246

Contracted services t5 L,475,744 1,120,936

Finance costs l6 24,097 79,L28

Total Expenses 23,t90,570 z7,002,984

554,0t7 s18,625
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I L Statcmcnt of l'inancial l'osition As At 30th.Iune 2024

Description Notcs
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.:J
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'Iotal Lirbilitiss ( Il)

Ner Asscts (A-ll) 99,47 4,686

F'Y

2022t2023

Kshs
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7.998,82l

tl

"1.(,st)

I 1,416,9{$

{)

_ 90,270,261

t.050,000

9t,J20,267

102,7.t7,215
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99,628,ItJ I

2
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0

t0
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0

i0. i lti.(x)

8 51441118!'
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148:el2
I,i 47,8 t 6

I,347,8 I (r

'l'otal Nct Asscts rrr(l Liabilities 99,,174,686 99,628,8J t
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12. Sfatcrncnt of Charrges in Nct Asset Iror'l'hc Ycar B,nded 30 .Iune 2024

6, I t S,:i4
)
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l6
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6
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13. Statcment of Cash F lorvs tr'or 'l'he Ycar lilndcd 30 Junc 2024

l)escriPtion

Cash florvs frorn operating nctivitics
Ileceipts
'li ansters liont othor National (ioverunrcrtt
cntitics
Li*itt"r.* tiorn othci levc.ls o t' g,,rclrr,rr,"rit
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2,709,000

t!,7e?;)!!
t9.66i
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_

Totrtl Rcccipts

lt1'rrrcrrLr

[Jsc olg:xrds. arr4 !!ru1igt
iIrployce'costs
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[{eplirs arxl nriri nt0nancc
(lrrtrtractctl sclviccs
l"inancc (losts
'lirtal l'rr lllcu ts

Nct (lash [,'lorvs fronr opcrati ng :rctivities

Ctsh tlorvs frour invcsting nctivities
['ulcltlrsc oI PIoperty, t)lant, equiptrrcnt a[d
Ilrtan ible rsscts

Net cruh llorvs uscrl in investing activities

Cash llows florrr linrncing rctivilics
Pl ()crj.-'(ls I tonl l_iirtttrwitttl
Re y!I191'_t q[!]or[()wrtrgs
Nct c sh llorvs_userl in lintrncing activitics
Net Irrcrclsc/(l)ccreirse) in Cash urrrl (-'irslr

uivalents
Cash and (irslr cqrrivalcrrts at I

_ _lq1_6.,?e9
2,068,458

1.0 jq.469

,16i246
1,120.9 16

19,l2[t
I2 JO,2JJ
9,091 ,37(r

-822.450

-822,450

27 2,08t|

Jt]I,Y 3,12 I,358
Cnsh antl Cash crluivalents at 30 JUNE J 46t

l(s hs

FY
2022t2023

Note IGhs

FY
2$2312024
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l6

i1,18i
2l,7,14,587

Iti,199,902

1 1.4 1J.01 I

7,(l5lt,6d7

- t ,611 ,7 4)

-1,677,74J

l6 (rll5 940

2,000,0 0 0

j,2e1.500

2,546,371

6e l,l57
j9j,t86
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Kamukunji Technical and Vocational College
Annual Report turd Financial Statements fbr the year ended 30rh .lunc 2024

(Budget nutcs)
(a) Thc college received the capit tion end llecurrcnt grants for the four qunrters but the college h:rtl not budgctcd for the

clpit:rtion.
(b) The vrriance rvas due the Budgct enrolment not being rr.,alized hence the rcduclion in incomc.
(c) The varinnce was due to decrease in sales.
(d) Bolrd of management mcmbcrs did not meet as plannetl.
(e) The vrriance n,as due to the mnnngement resorting on cost cutting due to unccrt:ring of lunds uunring in.
(f) There rvere no major repairs during the financial 1,enr.
(g) 1'he' r,nriance rvas due to changes in prices of goods antl scrvices.
(h) 1'he varirrnce rvas due to incrclsc in banh charges.
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Kamukuqii Technica. and Vocational Collegc
Annual report and firriir,cial strternents f<r tlre year ended 30'l' June 2024

15. Notcs to the l,'inancial Statenrettts

z

General In [c rrnation
Karttukurrji 1'cclurical aud Vocationnl (l:lleg: is establishurd try anil dcrivcs its autlrority and

aocoulltal)ility liorn I'Vl'l'l' Act of 20li 'l'hc cntity is rvholly orvrrcd by thc (.iovcnunent of
Kerrya and is dornicilctl in Kenya. Tlre cntity's principal activity is to train cornpetent Hunran

llesource for social econonric development at TVET level. 'l'he Collegc's stmtegic

<rhligations revolve around prnnrotirrg Tcchn ical 'Iraining through acccss to quality trairring.

Slatcnrent of (irnrpliance nntl llrrsis of l'rcprmtion

Thc lirrancial statcnlenLs have lrccn prcparctl on a historical cost trasis ettcopt lbr tlle
nlcilsrrcllls[t at re-valur:d anrounts ol ccrtain itcnrs of property, phnt arrcl equiprrrent,

rnarkctable securities and tinarrcial instrunrcots at f'air value. irnptited assets at tlleir
citirnatc(l rccov:r:rlrlc arrourrts arrd irctuarialll'dclt;r'rrrirrutl li:r[rilitics at thcir ptcscrrt valLre.
'l lrc prupalatiorr ol linlrrciaI sltrtelrcrrts irr colrlirrrrrity rvith lrrtcrrratiurral I'ublic Scctor

Accourrting Starrdalrls (ll'SAS) nllows thc usc ol'cstiulates and assLrrnPtions, lt also reqtrircs

runnagcrncnt t() cxcrcise judgrncrrt in thc proccss ol'applying lhc (n/i/), lr accorntting polic ics.
-fhc 

arcas irrvolving a lrighcr dcgrcc ol'judgnrunt or conrplcxity, or wlrerc assunrgrtions ancl

cslirnatcs arc signilicant to tlre tinancial statsnlcnts, arc discloscd in Note xx. 'lhe tinancial

statelnelts havc hc,:rr ptclrarecl arrd lrlcsentcd in Kcrry.r Shillings. rvhich is thc tirrrr:tional arrtl

rcpotting crul'clc) of thc ortr4,. 'l'hc valucs arc roLtrrded olJ'to tlrc rrearest shilling- 'l'hc

tinancial statenlents have becn prepared in accordance with thc ['t'M Act, the State

Corporatiuns Act, thc l'Vll'l'Act, arrd lntcnlational ['ublic Sqctor Accounting Starrdards

([P.SAS). The accounting policiss ilrloptcd havc bocn consistcntly apl,licd to all tlrc years

prcsentcd.

I



KantrrkLrrrji'l';chnical antl Vocatiorral Oo lcgc
Annual repor, arrd linanc'ial statcrucnts !'irr the yoar cnded i0'l' June 2024

J. Adopaion of Nov antl llcviscd Stantlards

i. Naw untl anrcndel slun ouls and inlcrprelulions itt issuc elfcclivc irt tltc )'efir en ctl
.J0 Junc 2l)24.

llterc atc no new starrdarrls in thc vcal cndctl lOth Jurrc 2024

lt Nctp tttrtl a rc lcd stu l(,'tls ond ittlctprclatkrns i,t issuc bul tto! )td cffccliv( ',, tltc
yetr cndul -10 .luna 2024.

ll€rttvei td intl impa
4pplit'u hlc l't .lonuur),2025
Ilrc stirrrrlaltl scts or.rt thc principlcs tirr tltc recoqnition. nrcilsr.r'cnrcl)t.

l)r-cscn ta( ior). arrd disclosurc ol'lcascs. ['hc olrjcctivc is to cnsrrrc that lcssccs

rl,l le .ir'r i Ir'ovidc |clqv:rrtt irrI(lrrrr:rtiorr irr :r lrr:rrrrrcr tlrlrt liLirlrtirllY t(.1)|i.i!,nti
tlrric trrrsuctiorrs. llris irrli'r'rrr.rti.rrr givcs u lrasi, ltrr rri.;rs rrl lirr.rrrcial

stltcnrcnts trr ur;scss thc cllcct thut lcltscs lruvcr.rn the Iinanciul prrsitiorr.

lirrrncial pcllirlrrrarrcc arrtl casllllo\\s ol'arr l:rrtitv.
llrc rrcrv stlnrlaril rcrluilcs crrLitics k) lcc{),trisc. llrcasr.lrc nrr(l prcsult
irrlotrnaliorr orr ri{lll of Lrsc asscls atrtl lcasc liahilitics.
\rr irttltrrLt t'rt ltrtitrt'Atrrtji 'l l-(

lppliruhlc I".ltnuurt' ?(12 5

i txurlnrC
rPSAS 43

I(: d 5(.s

Non-Current Assets

I'leld for Snle and

Discontinued

PSAS 44

lperations

l hc Starrtlartl ruclLr ilcs,

n s)cts tllat Insct tllc crilcria kr lrc cltssilir:tl as hcld lirr sale to l)c tttuasrrrcti at

tlte lorvcl ol-carrl,ing arnornt and firir valuc lcss costs lo scll antl tlrc

cprcciation ol sLrclr asscts to cca.ic irn(l

Asscts that rnecl. thc critcria to bc classillcd as hcld for sale to bc pre-scnl.cd

scpalatcly in tlls stltcnrcnt ol'finarrcial prrsitiorr arrtl thc rcsults o['tliscontirructl
)l)-r.rlr.,fli (rr lrc 11;g.t.,,1. f .i-'l[tt.tlcll itt tlte '1at-:ttrcttt 0l litt:trteilrl
rcllirlrrrancc-

tt itttlrtrt'l rttr limttttLtrttii 'l l ('
.lltplictrhlc I" .lurruurl' 20JS

I-hc standard supclscdcs ll'SAS l7 on l)ropcrty, Irlant and liqLtiprnent, ll'SAS
li lras atlditional Suidancc/ rrcrv gui<lancc tirr hclitagc asscts. inliastructLrt.o

sscts and nrcasulcnlcnt. lleritagc asscts lvclc prcviously excluded fiolu thc

scopc rrf lllSAS l7 irr Il'SA.S 45. lrcritagc irsscls tlrat sttist),tlrc tlctirrition ol'
l'l'l: slrull lrc rceoqrriscd as asscts it'tlrc]'nlcct tllc clituria in tllc stlndaxl.
ll'SAS 45 lrls arr atlditiLrrral ilpl)licatiorr gui(lilncc ti)r irrfiastnrcture a\scts.

inrl)lenlcntal.iorr guidancc ancl illustlalivc cxarnples.'l'hc standartl Iras clarificd
istine Principlcs c.g. valuation of land 0ver or undcl thc infi:rsllucturc asscts,

under- rnaintenancc ofasscts and distinguishing significant parts of
ir ll-astructr.['c nssets.

pplicrthlc l" .Itn uuqv 2025

I hc ohicctivc of tlris standard $,as t() inlprovc nrsasurcnlcnt soi(lancc ilcross

P5A5 45: l,roperty
,lant and

Iquiprr ent

PSA546
Vlc,asurement

ll'Sr\S hv:

9



Karnukuqj i'l'echn';r I antl Vocational Col lege
Annual and I mncial statelnents for the year eotled 30rr' Junc 2024

i. Providing further detailed guidancc ou tlrc irnplementation oI
comrnonly used rneasurcnrcrrt bases and the circumstances under w rich
they should bc used.

'i. (llaLilying tmnsaction costs guidancc to enhance corrsistcncy across

trsn s.
;ii. Aurending whete appropliate guidancc across (['SAS rclated to

nleasurenlent at recogrrition, subsequent trteasurenrent and nteasurenlen

rolatcd disclosures.

rc starrdartl lso itrtrodrtscs.t public scctor spcuitjs ntsusLrrctrcrt bascs callcd

Irc currcrrt opcralionurl valuc.

PSAS 47 ,lltplic'ablc li hnuary 21126

fhis stanclarcl supersedes IPSAS 9- I(cverrLrc liorrr cxchangc trinrsacti()ns.

ll'tiAS I I ('rrrt:;trrtctirrtt c(rn[ractt and Il'S.\S 2l l(cvcttuc fnru trrrl- utch:rrr11c

rllsac(iorrs. lhis standartl brings all tlrc gLrrdancc o l'asuor.lnl.rrg lirr rcl'r:rrrrc

n(ler ()nc standflrd.'l he objcctivc oIthc standaxl is to sstablish thc prirrciplcs

llut nn cnti!y slrall apply to roport rsulill inlirlrrration to trscrs ol'firrarrcial

t tolllullts alx)ut thc naturc, alll(,r.rnt. ti[liIg il[d ullccrtAinty of rcverrrtc arrd

slr florv alisirrg lhrrt rcvcrruc tr-ln.iactious

;l tL'llt( !.tt';'cl(d i ryt u ol titt'sltudlt'tl lt' !h.' lintit_t'il r.'l(t'ttnl
PSAS 48: Transfer pplicahle I't Juuuary 2026

penses 'he ob.iectivc oItllc standard is to estal)lish the principlcs thal a trarlsfcr

rrrvidcr shall apply to rcpolt usclul irrlblrration to usors ol'littrulcial
tcrncnts a[)out thc trature, atuorttlt, tirning alld unceltainty ofc.rpcnses allcl

aslr florv arisirrg fl'onl transfcr expensc trilnsil.ctions. 
-[his 

is a ncw standard fbr

ublic sector entities geared to provide guidance to entities th8l provide

arrsfcrs orr trccounting for such transtbrs.

\ttt,.'tlt ,',.tp(t't l itni,(tct ol !ltt ritrtttluul lo lh( l;utit.t i.f r,'ltrttttt
PSAS 49: pplicultlc l"' Junaary 2026
etirement Benofit llrc objcctivc is to prcscribe the accor.[rting and reportirrg rcquirenlents for thc

Pl;ns I)ul)lic scctor rctircruent lrcnctit plans rvhiclr provitlc rctirenlcnt to putrlic scutor

nrployecs and other eligible participants.'l hc standard sets the finarrcial

tatenlents that should be preserrted by a letirenrenl bcnelit plarr.

Stute tha c-vrca'tul in\rnd ol lht slurt unl lo tltc t:tttit.l' if rclcvnnt

iii. Iiarly n1lpp61,, ttf .sturtluxls

Kamukuniill'echrrical and Vocational Collcge did not early adopt arry new or arrrended standards
in year 2023124.

nue
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Kaur ukunj i'ie-r-hnical a nd Vocatioral )o I lcge
Annual report and financial statern.n$; for thc year ended 30th June 2024

4. Sumrrrry of Significartt A,:counting Policits

a) Revcnue recoglition

i) llevcnuc fronr non-crchangc tri nsactions

'fransfers frorn other government entitie$

Rcverrucs fronr non-cxchange transactions with othcr govcnlrnent sntitics are ttteasured at thir
valuc arrd rccogrrized orr obtairrirrg control of tlro asset (cLsll, gottds. scrviocs ard property) iI lhc
transt'cr' is fi'uc [iotr contlitions ancl it is protlatrlc that thc ccononric [rcttctits or scrvicc potential

lclatcd to thc assct rvill llow to tlrc cntity arrd san trc rrreasuted reliatlly.'l'o thc cxtcnt that therc is
a relatcd condition attachcd that wrruld givc risc to a liability to ropily the anlourt, ths anlount is
rccorded in thc statcrrcllt o[' tirrancial position and rcaliscd in thc stttclncut of lirrancial

lrcrfonrrance ovcr thc usctirl lif'c of tlre assets that havc [rr:r:tt actluircd Lrsing suclt futtcls.

ii) l(cvclue frorn clchlngc transactions

l(cnd cring o f scrvices
'l'lrc crrtity lccognizcs rcvcrrue li'orrr rcrrdeling ot sctviccs by reti:rcrrcc to tlrc stagc ot'cotnplction
rvhcn llru outcorro ul llr'.i trans:rctiorr carr lrc cstitnatocl reli{l)ly.'l hc stagc of coruplctiort is

rucasured b1,ref'cLcnce to latrrrur houts incrrrrcd to date as a pcrccrtitgc ut tot l cstitnated labour
IrttLtls. Whcte tllo cuntfzrur outconle cannot bc rrreasurccl rcliably, tcvcnuc is t'ecognizctl ottly to
the estcflt Lhat thc cNpcnscs irrcutred arc rscovcrablc.

Snle of goorls

Revenue tiour the sale ofgoods is recoguizcd when the significant risks and rewards ofownership
Iravc lreen transferrcd to the buyer, Lrsually on delivery of tlre goods ald when the atnount of
rcvenrrc cal lrc rncasurctl reliably, and it is protrable tlrat thc cconornic bertefits or sclvicc lrotcntial
associatcd rvith tlrc tlarrsactirrrr rvill flolv t(, ths crttity.

il



II Kanrukurrji'l'cchrrical and Vocational Collegc
Annual report and financial staternents for the year ended 30'h June 2024

b) Iludgetinfornration

1'lre original budgct for l.Y 20203n024 was approved by Board in May 202j. Sutrsecrrent
revisions ot adclitional approptiations wsrc rnadc to thc allprovcd lrudgct irr accorclance 'vit[r
spccific apprcvals frxrr thc appropriatc authorities. '['he additiorral appropriations are adderl to the
origirurl budget by the entity upoo rccciving the respective approvals to conclu<le thc final budget.
Accordingly, thc entity did not record additional appropriations af 3Uh Junc 2024 on the FY
2023n024 budget fotlowing the (.louncil/ l]oard's approval.'['he cntity's budget is prcprred on a
dill'ulcrrr basi; to thc lctual iucorrrc arrd cxpcrrditLrru disclosecl irr tlre firrarrcial statclrruuts. 'l'hc

lirrarrci:rl statcrncllts are lrroparcd orr auclual basis usirrg a classificatiorr based orr thu nahtrs ol'
cxl)unscs in tlre statcrrrerrt of tirraucial ltcrtirnrtarrcc, lvlrcreas th{.: lrudget is prcparctl txr caslr lrasis.
.l-hs 

arrrounts in tlrc tirrarrcial statcllcnts rvo[c tLioast lirrrrt tlrc accrual basis to thc caslr lrasis and
lcclassiticd l)y prcscntation to trc on tlte sarne lmsis as thc approvc(l lrudget. A corupiuison of'
lrudget and actual arnoulrts, prepared orr a corrrparatrlc basis to tlre approvcd [rudgct, is thcn

l,rusurtlc(l ir lllc it tentctlt ol crrrrparis0rr of [rLrdqct aIrl actrrfll llrounli. lI a<lclitiort k) tllc nfl\li
,.lilllrdrcc, ar(liuit ronti [o urll(,uut.i irr tlre lirrarrcial statunrr.:Its i.rru l.,r Iraclc l'0rdilllrcrrccs irr tlrc
tirrrnats and classilication schcmcs adopted lor ltre ]rrescntation of the tinarrcial statetncnts and lhu
approvctl burlgct. A statctncnt to recorrcilc tlrc actual olr()r.rlts oll a cornpatalrlc lrasis irrulutlctl in
the statcrnent ofcornparis0rr ofbudgct and actual arrounts alld thc actuals as per thc statelllc[t ol-
firtartcial pcrfitrlruance has bccn plescrrtccl on p gc .\:t urr<lcr scction ,r'-r-t ol'tlrcsc [irrancial
s[aterlrents.

c) 'lirxcs

Cut't'ct,I ificor e ttLY
'l'hc cn tity is cxcrnpt fi"onr payirrg taxcs as per sche(lu le .r:rr ol'thc r'-rr Act.

Solcs tax/ l,ttlue Atklcd Ta,t

[:..rpcnscs and asscts are rocoguizcd net of'the atno(ut ofsalcs tax, except:

- Wltstt thc srlcs tax irrcurrcd orr a purchasc ol'itsscts or services is rrot rccovr:ratrlc lioru tlrc
taxatiolt authority, in which casc, tlre sales tax is recognized ns part ofthe cost ofacquisition
of thc asset or as part ol the cxpcrrsc itern, as applicablc.

i Whcrr reccivalrles arrcl payablcs arc stated with tlle alllount ol'salqs tax irrcludcd.

'I'he nct arnount ol sales tax recoveratrlo frorrr, or payablo to, the taxatiotl authority is includcd as
part of receivables or payables in thc statenrent of finarrcial position.

t7



Kanrukunji 'lcchnical attd Vocatio rll (lollcgc
Annual rc.rort anrl tinancial staten'(.)rts f'ot tltc vcar cttdctl l0'l'June 2024

d) In vcstnrcn t property
Investnlcnt propcrtics arc rneasurcd initially at cost, including tmnsaction costs. '['ltc carrying

rrnount irrclrrrlcs thc replaccnlcnt cost of c0llrlxrnerrts 0fan cxisl.ing investfircnt propcrty at tlt(!
tinlrj tllirt cost is irrcLrlrctl il'tlrc rcrrugrritiorr critcti:t ure tnct attd crclutlcs tlrc c(tsl:' ot'<lay-to'tlay

rrrainLclrarrcc ol an irrvustlllcnt pfopcrl.y. Invrjstllrcnt propcrl.y acquircd (lrrough a nott-cxchaltgc

transaction is nrcastrrcd at its furir vahlc at thc date ol aoquisition. [nvcstrnc t propertics arc

derecognized eithcr rvlrcn they havc lrccn rlisposr.'d of or whcn tlle irlvestnlcnt property is
pL:nlarrcrrtll rriLlrririrrrn liurrr Lrst :r'rrl rto littttrc currttrttttic b,,'rclil. rrr selvicc polcttti:tl i; crpccttil
tiorrr its clisposal. llrc rlillbrcrrcc lretrvcr.:rr (hs rrct rlisposal prrrccccls urttl thc carrlittg ar]t()tlrlt ol

tlrc assct is lccogrrizctl irr thc sLrr[lrrs ol rlclicil irr thc Pcriorl of dc-r'ccogrritiorr.'l'r'arrslcrs arc tttatk:

to or ll'orn invcilnrcnl l)r'()l)crty orll) rvlt,:tt tltctc is a cltart-{c itt ttsc.

c) I'r(lJrcIl-y, planl irrrrl crlrriprllent

r\ll plopcrly., yrlant irrrtl urluiprrrcrrt iu's statu(l ill u()st lcsi ircculrLtlatcrl clcllr,:ciatitttt attd itttp.tirtttcttt

l(,sscs. (:(,s( irrilu.les crPctrtlitLrle tlrat is tlirectll lrttlilrrrlatrlc t0 [ltr: aur.ltrisili0tr oI c{rrstIttcti()rl L)[

tlru itcrrr of Ir'trllctt],dl)l]tol)riately acc0rdittq to tllc fler'(lryIls y()tt usc irt 1,0ttI lirtattcial statc tcltt,i

Plrrrt irrrtl ctlLriPrrrcrrt. \\/lrcrr sigrrilicrrrt l)irrts irl l)Rll)cr(,v, plirrrt arrd eqLtiltttrcttt rs rcLlttirc(l to l)e

replaccd al. irrtcrvals, thc $ntity rcco{rrizr:s suclr l)arts its ill(lividuillttsscts rvitlt spccilic ttsclttl litcs
Irrrd tluprcci.rtcs llrurrr trecLrlrlirrgll. l,iku*i,,c. rrlrcrr a trtitjor itt-;pectiutt is putlorrrrcd. its cost i.
lccognizur.l irr tlre carrlirrg anl(,ur( ()l tlrc pllr:t autl cquipnrclt as a rclrlacutttcttt il tlrc tceogtritiorr

clitcria arc satislicd. All otlrcl rcpair ancl lrrailltellilncc costs irrc lcco*rtizctl in sLttgrlus, or dclicit
l; incLrrrcd. Wlrslc arr assul is actluircrl in a rrorr-cxcltilngc transnc(ion lirr nil or rtotttirtal

corrsiclclatiolr tlrc assct is irritirrllr rncasLrrcil al its liiir valLrc.

f) Leascs

lrirrarrcc lcascs lrc lcascs that tlilnslijr sLrlrstlrrtially thc cntirc risks anrl lrcttr:lits ittciclcntal lrr

orlrrer<lripLrl tlrcl-'.r rcil itcrrr to tlrc l:rrtil;,. \s.ct;lrcltl urtler u lirrarrcc lel.tltlr:clrpit:rli,,:ll utLlr.:

c()nlllclccntcnt ot thc lcasc at tlrc fhir valuc oltlre lcascrl proltcrty ot. il lon,et. at [lre prescllt valLrc

ol'thc lirtLrrc rrrirrirnurrr lcasc payrncrrts, Ihc t'.rrtily irlso rccrrqttizcs thc associutctl lcase liabilily at

tlrc irruePtiorr ol'tlrc leasc. l'lr,: Ii.rlrilitl rcei,gttizerl i5 Ir)citsurcd ri tllc l)tcs\jtlt valtrc,rl'tltt lirtttrc

rrrinirntrrn lcasc lrayrrrcrrts at irritial rccogrriliorr. Suhsetlucnt to initial rccognition. lcasc l)aytllcllts
trrc aplrortiorrcd bctwccrr l'inancc 0llargcs and rctluctiorr of tlrc lcasq liahility to achicvc a c()ttst:lttt

ratc o( intcrest on tlre rerrrainirrg lralance oIthc liatrility. lrinance charges arc rccognized as fin.rroc

co:trirrsrrrplrriortlctleit;\rr.rrsctlrcltl urrrlcr.r llnruric lcasc is tlcprcciittctl trr.cr lltc trsclirlliti'rtl
tlrc as.ct. Ilrr$cvcr', il'tlrcrc is no rcitsolr;rlrlc ucltriIty thilt tlrc lifllity w ill obtairt orvrrcrsltiP ol'lltc
assct [)y tltc crrrl ol llrc leasc tclrrr, tlrc assct is ,.lcplcciaterl ovcr llrc sll(tlter of tltc cstitrtttl.cd Ltscl'Lrl

lilc ol'the assct arrtl the lcasc tcnll. Opelating lcases arc lcascs that clo not ttanstcr sul)stantially all

tho lisks arxl trcrrc[its illcitlclttal to orvrcrship of tlrc lcaserl itcrrr kr the Entity. Opctatirrg leasc

paynlclrts arc lccogrrizcd as arr opcratirrg cxpensc in surplus or dclicit on a stlaight-litlc lrasis ovcr

llrc lcasc tcrrrr.
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, Karnukulrji l'cchnical and Vocational Oollcgc
n nnual rcport and linancial sliltcrncnts tbr the yr:ar crrdcd iO'r' .ltlnc 2024

g) ln tan6ib c:rsscts

Intarrgiblc assets acqrrilcrl scpalatcly alc initially rccogrrizcd at cosl. 'l hc cos( ol'intarrgitrlc asscts

acquirctl irr r rrorr -cxclrarrrlc trirrsacti()n is thcir tirir valuc a( tlrc tlltc of thc exclrarrgc. []olrorvirrrl
ittitiltl tcr:otrtition, irrlarrcilrlc ir\scts lilc cirrrictl lt c()sl lcss arry accurrrrrlatcrl anlortizilti()n an(l

accurnulltccl irnpairrncnt losscs. hrtcrnally goncratod intalgiblc asscts, excludirrg capitalizc(l
developnrent costs, alc noL capitalized arrd exlx,nciiture is rcflectcil in surplus or deficit in thc

Pcrirxl in rvhiclr tlrc cxpencliturc is irrr.,urrcd.'l'hc usc[ul lile ofthc intangiblc asscts is asscsscd as

sitlt,jr fjrritc or irrdcfirrit,.:. lrrt:rrr,gilrlc rrsscts rvi(lr arr irrtlulirritc rrsclirl lili' alc ussc:;sc,.l lirr
irnt)iliflllcnt t cxclr [clx)rtiIS (l:r(c.

h) Ilescurch antl tlcvoloprrrcnt cosls

llrc tirrtity c\l)cn!cs resc:rrch ctrsts ns incurrc(l. I)evcloptncrrt c()s[:] on irr irrrlivitlLral pltr-icct lrt
t-',r,,ttti,:d tr, i : r i:r t I ,l il r I : . r .,':l . rr ll'lr iit l:rrtit. : r,r 'l-'rr,,rr,'t rl'

,- llrc tcclrrrical tcasitrility ol crrrrrPlctirrt tlrc ussr:t :,,, tllirl tlrc assct rvill lrc ;rvrrilablr-' lirr
tlSC ()I SAI{.

- lts intcntion l() conrPlclc xrxl its al)ilit\ lrr usc rrr scll tlrc lssct.

,- llorv tlrc aisel r\ ill ric crittc tuturc ccorrorrric hsrrclits 0r' sorvicc Ixrtrrliill

- llre ayailrrtrilitl ol lestrurccs l() cunll)lctc tlrc lisel.

- 'l'hc atrility t() lrcasurc lcliably tlrc cxlrcrrcliturc clLring tlcvclopnrcrrl.

lrollorvirts irritilrl lccognitiorr ol'arr assct. tllc ilssct is calriccl at cost lcss any accunrulatcrl

arnorti,/ation arrcl acctrrrulatctl irnpairrrrcnt krsscs. Arnortization ol thc \set bcqins \\'lrcll
tlc'vcloprrrcnt is corn[)lctc. an(l l.llc asscl. is availatrlc lbl rrsc. It is anrortizcd ovcr the pcliod ol
cxpectcd luture bcncflt. I)Lrrirr{r thc pcriod oIdevelopnrcnt. the asset is tcsted for inrpairnrent
arrrrlrally rvith arry irrrpairrrrcnt lt,rscs rccogrrizetl irrrnrediatcly in surpltrs or dclicit.

i) l,'irra ncirrl ius t rruncl ts

ll'St\S 4l a<ltllesscs tlrc cllssilication. nlcilsulclncnt arrd du-r'ccnqrr itiorr ol-linarrcial asscts and

lirrarrcial liatrilitics. introduccs rrcrv lLrlcs lirl hctlilc accounting al(l d ne!v irnpairruerrt rrrodcl f'trr

tittartcial asscts. Krurtukufii 'l l'(' x':; trtt lruyt otr.y htlgc rL'lolirtnships trrul thercfttrc tht trctr

lrctlgc occounting r a: havt no itttpucl on lh.' Cottpun.t"s ./ittcrttciul st.tlcrtcnl,\. (umcnd e:
qtltn4n't c). A flnarrr:ill instrurlcnt is ally colltuet tlrat givcs lisc to ir [jnarrcial assct ofone entiti'
rurrd a Iirrrrtcial liability r,r c(luit)' irlstrunrclt rrl ln()(lrel cntit\,. /\t initial rccogrrition. lltc cntit)
llcilsurcs a linartcill lssct ol tirrancial liallilit) irt its lirir virluc plrts ol rrrirrrrs. irr thc casu ofa
lirtarrcial assct or financial liability rrot at lair virlue tlrlough surplus or (lcficit. transaction costs

thar arc dilcctly attlibutablc to the acquisition or issue olthc lirrancial asse! or linancial liability.
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l"innnciul us-sels

('lu.tsilic'trl ion

'l lrc cntity'classilics its Iillar)cial asscts as sutrscqrrcntly llreasurcd at anloltisu(l cost, [air virluc

through net asscts/ cquity, or l'irir valuc tlrnrrrgh surplus arrd deticit on the basis of'both tlrc cnti(y's
rnanagcrnclt rnodel ltrr l'irrancial asscts and tlrc curtractual caslr Ilorv characteristics ()f thc

lirancilrl :r.isct. l\ Iitrattcial ir\lcl ii nrcil\urc(l at rrrrrrltizcd cust,'vltcrr tlrc flnarrcial asscl is Ircltl
rvitlrin a rrlnilscntcnt rrrorlcl rvlrosc otrjcctivr: is trr lroltl [irrarrcirrl asscts irr t ltlcr to collcct

colltrilctuill c,rslr llorvs an(l tlle crintractulrl tr:r'rtts rrl'tltc linattciirl assct givc tisc ort s[ccilicrl tlak:s

trr clsh Ilorvs tlrirl a[c solclv l)il\'nrcr]l\ rrl PritrciPal an(l intclcsl ort tlrc Principal ()utslx[(liIs. n
l'inlrrcial irssct is rrrcasLrlcrl at lair valuc thloush rrct asscls/ ctlrrilv il it is hcld rvitlrirr thc

rrirr-lltcnr.rt rrr,,lcl rvlt,r;,: rrlrjc,rtirrc ii t,.:lri,.:r'crl hr,'lxrllr crrll,;r:tirrq i,rnlr:rclr:ll cirilrll,r\\. rlrl
r,jllllrl.l lifl.Ilrrrill ;tsscts itttrl tl]u c()lltril.lu.rl teuri i.rl Iltu lirtdrrcr.rl lL:rut *ir( fire \]rt sIi-rlrerl d.ttc:
to clslt llorrr tlrat arc solcll Pu),nlcnts trl'prirrciP:tl anrl intcrort orr tltc ILirtcipal irtnorrnt

otrtrt:rrrtlirrs. .\ linun.:iul a.sct slr-rlllre rirc.r'trretl .rl lltiI vltlLrc tlrrrruglr:,rrrIttrsoIrlclicit rrrrlc.s it is
IlcirsLtrerl .lt ilnrurlilijd crrst rrl lirir r,;rlrrc tlrriruglr nut asscts/ c([lit) unlej\ arr crrlity lt;rs rrra,.lc arr

irrcr,r,silhlc clcr:tiorr irl irriliul lccogrritiorr li.rr lrarticullr irvcstlncnlr irr ct;rrit1 irr'tlr.rrrrcrrts.

.S rrlrsutlu ell t llrcirsrr rcfltc n t

llasctl trrr tlrc [rrrsirress rrroilcl arrtl tlrc caslr liorv cllirractcristics. thc crrtit-v" classilics its fitrancial

trsscts irrto :rrrroltizctl cosl ol t:rir valLrc catcgorir:s lir llrrarrcial irstnlrncnts. MovcrtrcrrLs irr lhir
valLrc alc llrcscrrtctl irr eitlrcr sLrr'plus ol Llclicit or tluoLrgh rrct erssc[s/ c(prity subicct t(, ccltrin
clitcria Ircirrg rnct.

.,\ nr (,r'lizc(l cost
ljiIirrrcirrl ir\suls tllnl a[c lrr:lrl lirr cl,ll.:clir'r1 rrl crrrtt[lcltral cir.h llrr\\,s \\,llstc tho\a c:r.lr llorv.
[cprcsorrt srrlcly piry lcnts ol l)rincipal arrrl irrtc[cst, aId tllilt arc r](rt dcsign tsd al lhiI valLrr: llr[orrgh

surpltts oI dctieit. arc' rncasurctl at anrottirc(l cost. A gain ur krss orr .rr instrutnenI tlrat is

slrl)se(luc,rtlv rlc:rstrlcrl irt xnrrrrtilc(l c()st un(l is nrrt l)xlt oI t lrcrlgirtgl rclalionslriP is lcco!:nizutl in

prolit or lrrss rvhcn thc assct is rlc-rceognizcrl ol irnpailctl. lltcrcst irrct.rrrrc Ir'onr thssc lirrlrrcial
asscts is irrclLrtlcd in linancc incorrrc rrsirrg thc cllcctivc irtlclcst latc rrrctlrorl-

[,'air virluc through nct rrsst'ts/ crluity
lrirrarrci:rl ir\\cts tllat arc lrcltl lirl r:ollcctiorr (,1'eontractual c;rsll ll('rvs irutl lirr scllirs tlrc lirrarrcial

irs:,ct\. \\rlreru tlrc ilsscts' c;rsh llorvs rul)r'usc t s(,lcl), l)il),rlcIts 0t lrirciIirl r]rl intcrcst. ilrri

rrrcastrretl at firil valuc tllr()ugll rct asscts/ cqLrity. Movcllc ts in thc carryirrg amourlt ani [akcn

tlrrough rct irsscts, excel)t tirr tlrc reco(rrilion of inrpainrerrt qains or losscs, irrtcrcst rcvclrLrc arrd

firlcign cxcharrgc gains and Iosscs rvlrich arre rccogrrizc(l irr sLrlplus/delicit. Irrtclesl irtcoruc liorrr

thcsc finarrcial asscts is includctl in flnarrcc incornc using thc cllcctivc irrtcrcst rate nrctlrod.

I
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Fair value through surplus or rlefit"
Irinancial asscts tlrat do not rncut the critelia lor anrortizcd cost or [hir vahrc thtough lct itssets/

cquity are ntcasrrlcd lt lair vnluc throLrgh strrplus or deficit. A busincss rnotlcl rvherc thc cotity
l llrlallcs tlrtattcittl asssts ivitlr llrc objcctivc rrf rcalizing cxsll tlorvs tlrroLrulr strlcly thc salc of tlre
assets woultl rcsult in a Iair valLrc tlrrouglr sr.rrplus or dcticit rrrotlcl.

'fradc and other recciva hlcs

'Ititdc antl otlrcl tcccivablcs iu'c lceogrrizctl at lirir vtlucs lcss allorvarrccr lirr any urrcollcctitrlc
illlr(]unts. 'l raclc atrtl rttltcl rcceivablcs arc asscssctl lirr iIrpailrrrcrrt o a contiIuiIg basis. AI
cstittlatc is tttaile rrI c|ottbIItrI tcucivalrlr;s txrsstl orr l rovicu ol-alloLrtsl.anrling irll()unts at tlrc;,c;rr-
crrrl.

Itrr[:rirtuctrt

llrc cnliry asscsics. or a lirr'',varrl-lrtrl.irrq lrasis. llrc c\l)uctc(l clcdit l()ss ('l:( 1. ) associltctl rvitlr

i(s tirrarrcial tsscts carric(l dl anl()rtilc(l cost an(l lair valuc tlrrouqlr net assets/c(luity. Ilte cntity
t'ccogttiz-cs a luss allrtr:rIcc l'trr sLtclr krs:;cs at cuclr rcportirrg tlatc. Critical cstinratcs arrd sigrrilicarrl.

iLttlgttturtts tttatl: by trttnaqctttcrrl irr tlctcrrttirrirrg tlrc cxIcctcd crcclit loss (li('1.) arc sct ()ul ilt ,V{rk,

I,-i n a n c i a I I i t h i I i t i a.r

Clussiliculiorr
-l'hc clltit1'classifics its lialrilitics as suhscqLrcntly rneasurctl at llrortized cost cxccpt ftrr tinarrcial
liabilities rrlcasurcd through prcfit or loss.

j) [ rr lcn to rie.;

lnvctttory is trteasurr:tl at cost ul)on initial rccogrition.-[o thc cxtcnt that invcntory rvas reccivcd
tltrottqlt non-cxchlrlgc transactions (l'ot rro cosl. or firr a nnnrinal cost). thc cost of thc invcrrtoly is
it5 lair valuc irt tlrc d tc ol aerluisitit,lr.

Costs ittcurlctl in Lrtirrging clclt grnxluct to its l)rcscnt locatiorr and contlitiorrs arc accourrtctl firr.
as follows:

,' l{aw tttatcrials: prrrcltarc cort Lrsirrg tlrc r.r,r:iglrtctl lvorirge cost nretlto(1.

i ljirtislrcLl grxrcls itrrrl w()rl( in l)rogress: cost ol tlircc:t rrratcrials and latroLrr itrrtl ;l | ) t'( ) 
| ) r 

) r 
' 

L i ( ) I I

ol urauLr l'actLrrirtg ovcrhoads bascd on thc nornral operating capacity but excluding
borrorving costs.

Atier irritial recognition, invcnkuy is rncasured at the lowcr of cost and ne( rcalizal)lc value.

[lorvcver, to thc cxtcnt that tr class of invcntory is distributed or dcployed at rro chargc rlr tirr a

nominal cltargc. that class of invcntory is nteasttretl at thc lo'rvcr ofcost ald cufrent rcplaccn]cnt
cost.
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I nvcnto ries (Continued)

Nct rualiza[']lc valuc is thc cstir rato(l sellirrg plicc irr tlrc ordintrl' coursc ol'opcratiorts, less thc

cstirrtated costs ot' c()nr plctitrrr arrtl tlrc cstintatctl costs tcccssirr), l{) nlalkc tlrc salr:. cxchangc, <rt

dislribLrtiorr. Irvcrrkrrics arc lecogrrizcd as alt lrxpcnsc wltcn rlcpkrycd lirr utilizatiort or
consunrption in the ordinary coursc ofopcrations of Karn ukunj i 

.l 
cchnical and Vocationa I Collcgc.

li) I'rrrlisions

l'r'rrvisirrls arc rcc()gnizc(l rrlrcrr tlrc Kcutukutji 7l'1' lras a plcscnt obligatiotr (legal t'r'

sonstructivc) ls a rusull ul'l l)irst cvcllt. it is probirblc tllal an oulll()w ol'tcsrrutccs r:tttlrorlyirtt
ccorrolric bcnclits rrr scrvicc lxrterrtitl rvill trc lctluirctl to scttle thc otrligalirrrr atrtl a rcliabl,,:

cstinratc uilt lrt tnarlc ol tlrc iullornt (,I tllc olrlig:rtiott- \\'ltr:tc tlrc /irrll4r crpcets sotttc ttl all ofa
provi:;irrrr to llu rcirrrlrursccl. lirr crlrrrrplc. trrrdcl lrn irttttrarrcc contlact. tllc rcitrtlrtttsctttettt is

r-;.r:rri.'.u.1 :rr ir :ir:l)il(.rt! .r,,.t ()trli rrlr.:rr tlrl rcittllrttt-:ttt'lttl i. ri|tt[tll' er l.titt. llrr' cr|;rrr'
r,:latirrg to anl provisiorr is prc.;url.c,.l in tllc stirtcnlcnt ol lirrarrcial ltct tirttrurttcc nct ol any

rc int lrtrlsurrrcnt-

('ttrt li !:a t liuhilitit.t

Kwrrukurtli 7 l( tkrcs not lccogrizt;.r er)rtilqslrt lialrility ltut rliselt,:c; tlct:rilr rrl att) r.:orttittgcncics

in thc rrotcs to tlrc linarrcial statuncnts r.rrrlcss tlrc possibility of'arr outllot'v ()l rcs()uccs crullodying

cuonorrric l:crrclits ol scrvicc: l)rrtoltiill is lcrrroLc.

('0 liu!iu,t us.\ds

Karnukunji t'V('docs n()t recognizc l c(nrtingcnt assc( but discloscs dc(ails ol'a possitrlc assct

rvlrosc existcttcc is coltingclt ou lhc ouctrrrsrrsc or non-occLrlcncc ()l olc t,r tttotc tlrtceltain tirturc

uvcnts noI rllu.,lly rritlrirr tllc r()ntr(]l ol tlrc rrrl/cgr in tllc n,,tc. (o tltc litt;rttcial slitlslruntii.
('ontingcrrt asscts arc assesscd corrtintrally lo crrsurc that dovcl()l)nlcnts atc:+rplopriatcll'rcflcctctl
irr tlrc Iinarrcial stal.clllcnts. lI it has lrccorrrc viltLrallv ccrtain tlral arr inflow ot ccononriu []crtcfits

ol sclvicc lxrtcrrtial s,ill arisc arrrl tlrc assct': r,alLtr cart bc rrtclsulcd rcliably. tlrc assct artd !hc

rclatcd rcvcnuc atc rccogrrizcci irr thc lirrarrcial s(atenrcnts ol'the peliod in rvltich tltc cltangc occurs-

l) Social llcnclits

Social Lrsrrslits ilrc casll trlutslcts plovitlctl to i) spccitic irrrlivitlrrals arrrl,/or lrtrtrscltoltls tllat rlcst
thc cligitrilitl.'critcria, ii) rrritigatc thc cllccts ol'social risks arrcl iii) Atlclrcss tlrc rrecrl ol socicty trs

il wholc. 'l'hc cntity tccognises a social bcrtc[it as an uxpsnsc l'crr (hs secial lrcrrclits schcrrc at thc

siuuc tinrc thal it lccogniscs a liabilitl,. 'llrc liability lirr tlre social trcrrctil sclrcrrrc is nrcasLrlctl at

thc bcst cstinratc of tllc cost (thc social llclcfit payrnents) that thc enlity will incLrr in lirltilling the

l)rescnt obligations leprcsc[tcd by thc liatlility.

I
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nr) N:tturc lntl :r rposc of rcscrvcs

Karnukunji'['VC crt al.cs and tnaintains rescrves in terrns ofspecific lcquilcrnents. Only rcvcnLre

reservcs arc rnain'" nr:d hy KarnLrkunii 
-l'VCl

n) C'hrrngcs in i ::ourrtirrg lxrlicics arrtl cstirnate.s

Karrrukunji 'fVC r:cogniz.cs thc cftccts of charrges in accoLrnting policy rctrospcctivcly. 'l'hc

cfltc(s of chitrtgcs ir accountinq policv ale applictl plospcctiyclv if'rctrospcctivc lpplicatitrn is

irr r plact ioal.

o) [inr ploycc bcr clits

lictircrrrcnt hcn eti t plans

Karrrtrkurrji l'V('dtrcs lrol l)rovi(lu relirenrcnt [rcrrutlts firl its urrrplo;-ecs :rrrrl tliructrrrs otlrur tlt:rrr

tlrc urr': irtstitttt,,'J lrv tlri l,r'.. NSSI .\it.l);llrr,:il c,rrrlrilrrrtiou lrlrrrr, rrc Ptrst-crrrlrlrr..rlurrt lrcrr-.lit

plarts Lttttlcr l'lriclr ir.r errtity 1xr1s lixcrl contlihLrtions into x scl)ar;rtc cltity (a liln(l) arrtl rvill lrlvr:
llo lcrl:tl(,r (orrrtructivc olrliqalion to lxtv lirl.lrcl corltrit)utions il tlrc lirrrtl tlocs rrot hrrld sulticicrrt
assctj tr) l)a)'all ctttplovcc bcttctits tclatittg Lo cnrl)l()ycc scrvicc in tlrc cull'cllt arrtl pliol pcliods.
-l ltc corttibtttions to Iirrrd o[rligatiLrls l'rrl tlrc lr;rynlcnt ol'r'e tilcrucrrt lrrncflts are cltargcrl against
ittcutttu itt tlrc ycal irr rrlriclr thcy bcetrrrrc paval:lc. [)clirrcd bcnclit plans alc pr)st-clll)loylt]cnt
lr,:nclil platts otlrcr tlrarr tlullnr-tl-cotttr.ibLrliott;rlaus. Ihc tlctirrcrl lrcrrclit lirnrls als actLral'iallv
valucd tli-atttrLtally rrrr tlrc plcr.jcctcd unit crcdit ructhod lrasis. llcl]cits iclcntilicd arc rcsovclccl
tltr-ouglr lttnrP sr.lnl pa\.,nlulls or irrcrcased tirtLrlc corrtributir)ls on l)rolx)rtiorral basis to all

l)iuticipating crrrplovcls. -l'lrc corrtributiuns and lunll) sunl l)tytncnts rcdLrce thc P()st-critpleynlcn(
hcnc Iit obligatiorr.

p) Foreign cu rr.cncy tr:lnsac(ions

'l rarsactions in firrcigrr currcncics arc irritially accoLrrrted ti)r al the nrlinq rate ol'crchangc orr tlrc
rlttt! ol lltu ttillrsircli()n. I railc crctlitorr or.tlclrlrrts ricrrorlitra(crl irr li.rlcigrr cLrrcnc) arc tel)ottc(l ilt
thc stirtcnrcnt of tlrarrcial positiorr rcPorting clatc bv applying tlrc cxcltangc t'zltc (,tr thalt dttte.

Iirclrarrqc dill'clcnccs alisirrg liorlr tlrc scttlcrnunt ofclL'dik)rs. or liorrr tlrc [cportirtg ol crc(lit(]ts at

laLes tlillclettr liorr tlrosc irt \\'lricll thcy *,crc irtitialll r'ueoldcd dulirrg tlrc pelitxl. iuc lccugrrizerl

as incorrrc <x cxl)enscs irr thc pcriod in lvlrich thcl,alisc.

q) Ilorrorving costs

I !outrrr ittg costs arc capitalizcrl irgirilst qLralilyirrg asscts as l)lrt o I'l)ropclty, p larr L arrcl ctltriprrrcrrt.
SLtclt lrotrrr*ittg c(,st\ atc crrpilllizctl ()vur thc l)cri(,(l tltrlirrg rvhich tlrc assct is bcir:g acqrrirutl or
consttuctcd an(l borro!virgs lravc bcerr irrcurred. (iapitalization ccascs r\4len corrstrLrction ol'thc
asscl is conrplctc. Irrrthur' [r0rlorvi g costs flrc chargcd kr thc statcrlcnt ol tirrancial pcrfrlntra ce.

r) ltelatcrl partics

KamLrkurrji 'fVC rcgaxls a rclatcd palty as a pcl'son or an cntity with thc ability to cxert control
irtdividtrally or.iointly rrr to cxcrcisc signiticant infiucncc ()vcr the Iintity, or vicc vcrsa. Mcnrbers
oIkcl tttattagetncnt arc rcsardcd as rclilted partics and conrplisc thc dircctors, tlre plincil;lal and

scniol rrlrnagers.
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Karuukunj i'l'echnical and Voc; t ional Col lege
Annual report and fiuancinl stat(iments for the year endcd J0'l'Junc 2024

s) Service concession arrar .lcments

'l'he lintity analyses all asper:ts of sefvise concession arrangernents that it e[ters into in

deterrnining the appropriate accounting trcatlnent and disclosure requiretnents. In particular,

where a private party conIributei:ln asset to thc arm[gcrncnt. the tnrlly rccognizcs that asset when,

arrd only rvherr. it contmls or rcgLrlal.cs thc serviccs.'['hc opcrator rnust l)rovidc togcthcr lvith the

assel., to whorn it lnust pfovide thcur, arrd at what price. ln the case ofassets other than 'rvhole-of-

life' assets, it controls, through ownership, beneticial entitlernent or otherwise - any significanr

rcsidual interest ill thc assct at Lhc end of thc arrangcmcnt. Any assets so reoogrrizetl ars rrrcasurcd

at thcir lirir valuc.'['o tllc ENtcn that an assot has becrr recQgrrizcd, tlrc F:ntit)' also rccognizcs a

corlesl:o nclirrg liability, adjLrsted by a cash considemtion paitl or roceivctl,

t) Cash and cash crluivalcnts

Caslr ancl caslr equivalcrrts corrrprisc cash orr lrtrrrd arrd cash at lrarrli, slrolt-tclrn dcposits ort call

lurrJ lriglrlv lirlr.riil ilt\'(itlnJnt.i ir itlr urr ,'r ilirr:rl trr.rtr,ttilt (,1'tlreJ nr('rltlri ur lt;.. rvlrich uli t.-rrlily
conveltitrlc to kn(,rvtt ulr()[nts ot'caslr arrrl arc sutrjcct to irrsigrr ilicarrt risk of cltartgcs irr value.

{iank accoLrrrt b:rlturccs includc arrourts lrcltl at thc Ccntral []iulk of Kerrya arrd at variotrs

sornrrrcr,:ial tranlis at thc cnd uf'the tirrarrcial ycar. [or the purposcs ol'thcsc tirrancial statonlents,

cash arrd ctsh crluivalurrts also irrsluclc slrort'tenrr cash ilnptests arrd advances to aulhoriscd public

oUicers and/ur institutions rvhiclr wcrc not sLrrLcrrderccl or accountcd toI at the cud ot'thc linancial
ycar.

ru) Oornparrtivc ligurts

Wherc ncccssary cornparativc tigurcs lor thc prcvious financial year havc bectr atnended or

Iccorrfigured to contirrrl to the rcquired clrarrgcs irr prcscnlation.

v) Su [,scq tlcn t events

-l 
herc harve [)ecn llo evellts subsdqucnt to thc lirratroial yeal crtd rvitlr a significaut inlpact on thc

finarrcial statcrrrcnts lt,r thc year entlcd Junc 30, 2024.
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Kamukurrj i Tcchnical and Vocational Clollcge
Annual leport and financial statements for the year cnded 30tl' June 2024

5. Signiliclnt.ludgments and Sources of llstirnation Uucertlinty

'l'he prcparation of thc I',r,/rryb financial ctatetnents in conformity with IPSAS rcquires

nlanlgentsnt to rnalic judgnrerrts, cstinlatcs and assuttqrtions that a[Iect thc [eportcd alllottnts of
revcnucs, expcnses, assets and liabilities, and the disclosure ofcontiugcnt liabilities, at tho cnd oI
the repofiirrg period. However, unocrtainty aborrt these assurnptions and cstirnates oould resLt't in

outconlcs that require a material adjustnrent to the carrying anount ofthe asset or liability affected

in hlturu pcriods.

listirna tes entl lssu rnptio ns.

'l'hc kcl,assunrpliurrs corrcernirrg the firtLrrc and olher key sources olcstitnation uttccrtainty al tltc

rcportini; datc, that havc a sig[iticant risk ol'causirrg a r[atcrial adjustnlcnt to tlte carryittg atttouul.s

ol'ilsscts atrd liabilitics rvithirr tlc ncxt firancial vcirr. arc dcscritrcd lrclorv. 'l'hc [irttity basetl its

:.ljil.IltPtirnrs a tl c.tirrrut':.; r,ri lri.lr!IIctc[j.rvail:rl,lt ulre'ti tltc corts0liil tt;J li :t|lcill slatctllsttLs

rvcre proparcd. lkrlvcvcr, existing circurnstances arrd arssurrrptiorrs about litture tlcveloptttcnts nlay

clrarrgc duc to ntiulict changus rrr circrrrrrstarrccs arising lrcyorrcl thc conlrol olthc 1')rrrity. SLrch

changcs are retlcctccl in thc assutuptitttts rvltett they occttt'. ll'SAS 1.140

Useful lives and resirlunl v:rlucs

'l hc Lrsclirl livcs ancl rcsiclual valLrcs ot'asscts rnc asscsse(l usiug tlle lirllorving indicatt:t's ttr inftrrtn

potontial fluturc usc arrd valuc fiorrr disposal:

! The corrdition ol'the asset l:ascd on thc assessttretrt ofexperts ettrplol'ed by thc lintity.
! The nature ofthc assct, its susceptibility antl adaptability to changes in teclurology and

processes.

) The naturc ofthe proccsses irr rvhich the asset is deployed.

)> Availability ul'tirnding to rcplncc thc assst.

F Changcs ir thc rlarkct in rclatiort to thc asset

I'rovisions

I'rovisions werc raised and rnanagcrrrenl dcterntined an cstirttate based ort the irrlbntration

available. Additiorral disclosure ofthcse estitnates ot'provisions is included in Notc xxx.

Provisions are tneasurcd at the rnanagerrrent's best cstiurate of the expenditure rcquired to settle

tlrr: ob ligat ion elt thc rcpot ting dalc antl are d iscountud to plcsort valuc rvlterc thc c tlcr:t is rnatoriitl.
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Dcscrirrtion
FY

742317024
FY

2022n023
Kshs Kshs

Unconditiooel Crsuts
2,709,000

2,000,000

4,709,000

4,709,000

Karnukunj i Technical an< r./ocational Col lege
Anuual report and finaucial statelnents for the year ended 30th Jtue 2024

6. Transfers from oiher National Governmont entities
)

c il,atiou Grants 3,292,500.00

o rational Cmnt 2,000,000.00

'l'otal u nconditiorrul (i runts 5,292,500.00

Totsl (;ov€r'nmcnt (imnts and Suhsitties 5,292,500.00

'l'hc dctails ol'thc rcsortciliatiorr harc hixjn ilcluded utrclu trpl'cnrlit llI

(a) ltoeoncititrtions o{ grants from donors ntttl tlcveloprtrena pttltners

7. 'l'rnnsfcrs tronr Other [,cvels of Covcrnment

l)escription

'lransfer ft'onr NC-CI)F
'lrunsfer f'rorn Other []ursaries
'l'ranslbr from IIULlS

Total Transfcrs
'lhis is the anrount received frour NC-CDF, HELII and other Bursaries such as the County and
ward bursaries, NGAAF and Equity Foundation.

FY
2023t2024

rY
2022,12023

Kshs

t,636,800

306,600

r39,708
4,692,424

Kshs
470,500

r ,0 u,002

6,1?J,926 2,083,108
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Kanrukurlii'['echnical and Vocational College
Annual report and tlnancial statculents for the year ended 30rl' June 2024

8. llendcring of Servicc

De.scriptlon

'l'uitiorr lee s

PcrsonaI Enrolurnents (['ti)
Local Transport and Traveling (t.T&'l)
t'.lectricity, Watcr aud (lonscrvarrcy (t'lW&C:)

ltcpairs, Mairrtcuarrcc arrd ltrtpt ovetttcrtt (RMl)

Aclivity lccs

Irrdus0 ial AtLzrchernerrt Assessnrcnt ['ucs

FY
2022t2023

Kshs

7, ti2,49-i.00

2,684,3 12.00

1,026.741.50

_ qqr_,11100

48i.678.00

7()7. 108

619.4t0

Stuclcrrt ID 79,500

609.:i4 t
t-i9,000

?..070260

r()iitr r-

11.950

176,87r

-l r:rirrirrg nlatcriirls li,r pr:rctical

li t I(:C:l'S placcrneut l'cc

KN[]C [']xarnirration rcgistratiorr lec

KN Ircn'{ I'l'A t'lxanr irrat iorr l)ractical Matetials

Darnages ancl [irre lces

t{ricls'f t{A1'toN
-l'V['l'A 

tees

Irrsrrrarrce fee
'l Vlil'-(:DAC(; Exnrn inatiurr ljcc

Total Ilevenue frorn renrleling oIscrviccs
'l'his reverrue rclatcs to thc fccs irrvoiccd to studeuts

9. .Sale of Goods

I)cscription

Caleteria sales

18,399,902 16,192,944

0

0

0

FY
2023t20L4

Kshs

52, t85.00

t.'Y

2022n023

FY
2023D024

8,85 5,814.00

2,798,572.00

1,202,595.00

IGhs

89 t.000.i0

865.l56.00

l ,158,6 14.i0

zqrr,+'i t .so

I 1,000.00

ilq,;rxi.rxr-
28.i, i00.00

9i 5, i20.00

16i,000.00

+s.:q8.00

I 82.000.00

8.800.00

91,000.00

47,000.00

Kshs

19,665

Tohl llcvenuc frorn S:rlc of Gootls

l'lri:; curutunt rclatc h llrc.linl itctrts soltl ul the .rchot

52, t 85.00 19,665
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Kanrukunj i Techrrical and Vocational College
Annual rcport and financial staternents for the year ended 30tl' June 2024

10. Usc of Gootls aud Services

CI)ACC EXAMINATIONS 3,000.00

FY
2023t2024

FY
2022n023

Kshs
327,600,00

Ksh.s

249,n2

Description

Etcctricity

78,45068,s39.00

I,l t0.00

2 r0.194.00

37,200.00

t50,400.00

90,4 r6.00

617.j77.00
--2 

l,oe t .oo

84,965.00

549,01i.00

e81.20i.00

I,164,i20.00

257,974.00

90,i r6.00

s 17.125.00

Arrdit, Consultancy and 'fmiuing

Workshogrs, Ssnlinars, tlainings arrd tearn building

KNECNffA Flxarns And l'ractical Expenses

lnlenrct

Iusumncc

KN l'lC Flxarnination l"ces

C)ftice Stationery

Statl Welfare (Staff tea)

lgn and l'rinting

liarrk chalgcs

Studcnt Activities

Water and sewerage

f(cgistrariou/ Statutoly li:es

Operating costs
'fcluphoue lixpcrrscs

[)es

['utrlicity arrcl advcrtising

M tS/Wcbsitc

r..tgwstxptitts

229,218.00

30r.8I2,00

It4,t48.00

5 t,595

19, I 28

277,500

176,87 t

412,7 59

80,312

139,24q

69,t&7

871.3 56

I , 179, 190

74,000

60,542

246.201

r05,9 r I

r0,6 r3

258,612

16,80s

r ,l 96,660.00

2l . t08.00

324,i00.00

7,669.04

265,691

45,07 t

i60
107,920

INTERVIEW EXPENSES ON RECITUITMENl'
l}rlcrtainnrcnt ()f Ctrcsts (l Iospitality)
'lravellirrg arrd Subsistcuce (l.ocal'liavel)

'l-uition-l'ractical'['rairrirrg Materials

Printing and Photocopy

2.662.349r,749,5ji.00

t 22,400.00 t,400
292,500.00

198,3 r0.00

559.7i0.00

92 1.000.00

l29,il5
0

0

7,7?.5

159,000

58, r 50

TUI'IION-PUITCFIASIi OF TEXT BOOKS

Annual box rerrtal fcc and postagc

Resource persons/lnhouse Trainiugs

Drarua/ Music f'cstivals

tlxaur ination f'ccs (2)

KUCCPS

Ilducational Tours

Research-'[VF.'f Fa i rs and F,xh itritiors, Robotics Contest

7,725.00

46,880.00

97.231.00 0

Oarnes afld Sports s0.100.00 0

7,816,996.00

0

Totel nntl serviccs

z)

I1,413,011.00



Karuukunji'l'echrrical and Vocational Col lege
Annual roport and financial staternerts for the year ended J0rh June 2024

I l. Employee Costs

Desctiptlon

Salaries and cs

Finployee related costs - coutributions to
st()ns SSF

Extraneous Allowances r28.650.00 19,500.00

liqrrr!, ee C'osts 2,i46,1t 1.00 r ,04s,200.00

'['lrc ernployce rclerlcd cost (Contril)(tions lo l'cnsiors (NSSF) is already accoutttcd tbr in the anlounts of
Salari(,s and wagcs

12. llon rtl/Cou rrcil llxlrcn.sc-r

rY
2U23t2024

F'Y

202212$23l)cscription

Sittirr Allorvance
-t rj!uingExl )e Ilse-s

Other l]oard/Courrcil lixpenses
'fotal

13. l)eprcciation antl Anrortization cxllcnsc

Description

['ro lant and equ illntent

bg,utt le assets

lnvcstrneltt lx oI!!ry gq!1ed 4! cqst
'fot ldc iation anrl amortiziiti0n

14. llepairs arrtl lVlairr tcna rr cc

Dcscription

I)ro ert

rnenl and nrachiner

n-urniture and fitti

Kshs

691 . li7
Kshs

ll!,q61-
681,600

691,157 39,469

t'Y
2023t2024

F'Y

2022n023

FY ..

20?:,n024
FY

2022/i2a23

2,417 ,66t,00

Kshs

0

Kshs

96 I, t40.00

0

_. Kshs _
n.i72,7i 1.00

8,572,7S 1.00

0

0

FY
2022t2023

6,504,6i0.00

6,504,6r0.00

Kshs

0

0

FY
2023t2024

Kshs Kshs
00

0 0

595,586.36

595,586.36

365,746

165,246Totrl [tepairs and Maintenancc
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Ka.nukunji ltchnical and Vocational College
Anrrual repod and finaurcial staterncnts for the year ended 30tl'June 2024

15. ContrllctedServices

Description
Ks hs

Sccurit 776,379

General cleanin 639,405

Total co n tracterl services 1,415,784

16. F inr nce Costs

D csc rip tio n

FY
2023t2024

K-s [r-s

Others (tlant C[aqgcs) _ 24,091 .00

'l'otal [,'inancc Costs 24,09 1.00

17. Cash and Cash Equivalcnts

I,t20,936

FY
2022n023

Ifths
r9, 128

t 9,128

Description
FY

202312024
FY

2022t2023

C[rrent Account

Othcrs (Cash in I land)

Kshs

2, 104,78 I .00

l 13.898.00

3,266,I t0
r 27,1 16.00

3,393,446.00

FY
202217,023

121,316

3,393,446

Total Crrsh and Cash E ll ivfllents

l7 (a). llckrilctl Arralysis of Cash anrl Ctslr ctptivalcnts

Grand Total

2,218,679.00

rY
2023n024

FV
202?,t2023

Kshs

5 39,534

581,402

Kshs

['inancial Institution Accou n t
number

a (ltl rrtn t Acc(rr n t

Kcrrya Cunrrrrcrcia I llarrk

l) 0thcrs s ,ccl

Caslr in [{and

Sub-'fotal

FY
2023t2024

Ksh-s Kshs

2, t04,78 t .00 j,266, l]0

l t 3,898 127,3t6

I13,898

2,218,679.00
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Karnukuqii Technical and Yocational College
Anaual rcport and financial staternents f,or the year endcd 3Orh June 2024
18. Itccelvables from Ilxchengc transtctions

18 (a) Current lleceivables from llxchange transnctions

rY
20?.3t2024

FY
20x2t2023Description

Student Debtors

Less: Irnpairluent Al lolvanue

Tot'al Currcn t llecciyablcs

t8 (lt) t,ong- tcrnr Rcccivthles lronr l4.rchange trBns ctions

l)cscrip tion

Nou-Currcn t lteceiyables

Studeut Dcbtors

Aclvancc Payrrrcnts

I'u[rlic rleqla! tons

Less: hrrpainuent Allo WANCC

Tota I

CLrlrent Pottion '['ranslbrred 'l'o Curreut Receivables

t0,950,915 7,998,822

t 0,9.50,9 t 5 7,998,822

FY
zo23t2t)24

Kshs

t'Y
1022t2023

lGhs

I . 109.000.00 0

0

0

0

0

0 0

I , r09,000.00 0

0 0

'f otal Non-Cu rrcnt [teceivables L r0e,000.00

Total lleeivables t7 059 915.00

18 (c) Ageing Annlysis of lleccivables frorn [ixchange trrtnsactions

Description FY 2024 2023t2024

Less than I year

Betwecn l- 2 ycan

lletwecn 2-j Is

QrtL l-y.9ry
Total ir"f b

0

0

FY 202212023

7o of the krtal

38%

36%

26%

0o/o

100t1,

Kshs Kshs

Current lleceivnbles

Kshs

Currcnt l'Y

4,06 r.093.00

Kshs

Illo of the tot{l

34% 3,0i 3,61s.00

Co rnpa rn tivc
l'Y

4,8s6, t 0l .00

2.03i.721.00

I . I 09,000.00

12,059,9 t 5.00

4OVo

t6%

9ah

100"/r 7,998,822.00

0

2,879,575.00

2,085,608.00
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FY
2023/2024

FY
202212023

Kshs

xxx

Kshs

xxx

Dcscription

ofthe carAt the be tnnln

Karnukunj i'I'echtrical arrd Vocational College
Annual report and financial staternenls for the year ended 30tl'June 2024

18 (d) lteconciliation for inrpairment Allowance on llcceivables from Oxchange Transactions

Provisions during the year xxx xxx

llccovered during thc year (xxx)

Write of't-s duri[g the

A! the cnd of the ycar

(lintit.v to.\rdk thc *pcctcd credit lass Kttct fu' v.triot$ cdlegorie.\ of it.s receivaltlcs.'lhc entity should
also di.;clo-se fuN l.I.'1, wa-s orrivcd at in line with lrt'ovisions of lI'SAS 4 l.)

lfl. ltcccivable-s t'nrnr Non-llxchirrrge transactiuns

-Gr*l_$$)
xf,.t

xxx)

xxx

I)escrip tion

Current l{cceivables

CaP.!lirt iou ('irants*

'liarrsflcrs tiorn Othcr (;ovt, ertities

[)esrriptiorr

Currsunrnblc stoles

Less: lnr irnrent allowance
Total hrventorics Bt lowcr of Cost antl Net
Ilealiza ble Valuc

FY
2023t2,024

FY
z02zl2023

KshsKshs

0 0

00

l,ess: lr rt Allowarrce (0) (r,
0'['otal (iu rreu t lleceivables 0

(*lleceivablcs on ftqtilatiotl granls urc rcutgnised for nnnie:s received aJier ycar cnd but

ralaling to lhe year undcr review)-

l9 (a) Agcing Analysis on lteccivables from Nott-E.tchangc Transactions

I9 (b) tleconciliation for Inrpairment Allorvance on Iteceivables front Non-Exchange
't'rnnsactions

20. In verr to rie-s

FY
202312024

Kslrs

50,528.00

s0,s28.00

FY
20t2tz02J

Kshs

24,680

24,680
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Notes to the F'innncinl Stntements (Contlnued)

Vuluation

No valuation lras ever been done atrd thc cost of land is yet ao bc ascc ained whereas thc cost ofthe
building is assunred to be thal of the value of coNtruction.

21. (b) Propcrty, I'l[nt afld Rquipmcnt Bt Cost

I l ths fi'cehold land, truildings irnd otlrer assets rvcre stated on the lristorical cost hitsis tlre anrounts would
[rr: as follows:

Cost
Accu m u lutcd

ll€prcciation
NBV

Dcscription

Ii.shs Kshs

l,and

ttuildirrgs

I'iant zrnd tvtacl,incii 
-

Motor Vehiclcs including Motorcycles

5 i,740,660

ci.+zo,azr

,i, 194,(r05

: rL,l0'1.6 Z6

48.i46,055

lt,oroiw
00 l)

90r,.0i:5Cornputers antl [{clatr:tl Iiqui prncnt 1.4 I 0,800 1.i04,765

Office liquiiprnent, f urnitur ri. And [:ittings 4,981 , 
j9l I ,60i,03 i

l-o ta I I 2J.55J.681 18,I t0,l0r

'['he cost ofthe land rvhosc title is still undcr the Nairobi City County canrrot lre asccrtained

since no valuation has bcon urade.

22. [n ta ngible Asset

Dcscription
t'Y

20?Jnut{
Kshs

t'Y
2022n023

Kshs
1,0i0,000.00M lS Websitc t,050,000.00

'[otat In tangiblcAsset 1,050,000.00 r,0s0,000.00

2f .'('r'arlc arrrl Othcr ['aytrblcs

l)escription

Other Pa les Audit Fges) 
-

FY
2023t2024

454 753

200,000

FY
2022n023

l(shs

85,44J,380

I,176,i58

Kshs Kshs
1,938,708Trade payables

r

'lotal 'lrade nntl Othcr I '!14! les

l0

654,753 I,938,708
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Over 3 332 553

Total (to tic to totals ithovc) 654,753 100.,1, I,938,708 100v"

24, [tcfundutrle l)cposits from Custo ruers/S tuden ts

[rescripti0n

Consuruer d its
Cautiqlt !!9!Lev
'l'otal l)cposits

A cttt trntl sts:

Undcr one year

FY
2023t2024

FY
2022t7,023

ICshs

520,959

t-2

520,959

Conrpnrativc !'Y

t66,000 __
128,000

2-J r r9,500
Over 3 107,459
Total to tie to totrls de ts alrove 520 959

llecognition of ltetiremenl llenefit Asset/ Liability

u) Anrounts recognised under othcr gnins/ Lossts in the stttenrcnt of F'inancinl
I'erforntnnce:

FY
2023t2024

FY
2022t2023Description

The return on defined an assets
Actuarial gains/ losses arising frorn changes irr

dertrlgragrhic assuulptions

Y" oI
the

Totnl
7 3o/o

Currcnt FY

tzz,zo0 l8o/o

o/" of
tha

'fotrl
Comprrrtive PY

t,406, t 55
o/o 200,000 100/,

200,000 3t% 332,552 t7%

ng analysis:
ar[Jnder orre

t2
t-l

5lYr

IGhs

"l' ot
thc

'fo hr I

Cu rrcn t FY
V" ot
the

'Iotal

i44, t tl
544,l l l

3t%I68,000
136,000 25%
I12,000
108,t rt

25o/o

24%
z0%
100Y"

3t%

23%
2lo/o

100%544,11 I

Actuarial Ciains/ [.osses Arisirrg l:rorn changes ln
Finaneial A tloits
Actuarial gains and losses arising frour expericucc

ustlllenls

Remeasuremcnt of thc net dctined benefit liability

Kshs Kshs

xxx

xxx

xxx ,txr

xxx

xxx

xxx xxx

Others (specify) xxx xxx
Adiusturerrts for rcstrictions on the defined bcnefit asset xxx xxx

xxx

3t

xxx

't
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b) Amounts recognised in the Statcment of Financial I'osition

I

[)escriplion

l'rcscnt value ofdelined benefit obli tion a

Fair value of lan assets xxx
Funded status(=a-b) xxx rrx
llcstrictious orr assct lcco l(xx ,\(xx

Others (spccily)_. __ xxx xKx
Nct assct or liabilit.y ari-ring fronr tlclinetl benclit

IIX
obligntion xxx

'l'hc crrtity also corrtributes ft) thc statutory Natiorral Social Sccurity Funcl (NSSIj).'l'his is a

detincd coutlibutiou sulrcnrc rcgistcrud undcr the Natiorral Social Sccurity Aut. llrc crrtity's
ot,ligation undel thc schcrnc is lirrrited to spccific corrtlibutitxrs legislatcd fi()m titne to tille
atrcl is currcntly zrl thc ratc of67o of thc gross irrr:otrc pcr cltrploycc per nrolltll subjcct to a
rrraxittturn cap oIsh. 72,000. Othcr th rr NSSF'thc cntity d(xjs not have a detincd contributiotr

-sclrurrrc Etrrploycr corrtritrutions alc reoogrtisctl as cxlrcnses in tlle statelucnt of lirrarrcitl
pcrtirrrrrance withirr the pcriotl tlrey aru irrcLrrred.

25. I'aynrcuts rcceiverl in atlvance

b

rY
202312024

l'Y
2022t2023Dcscription

Fecs received in advance
Total

rlg nalysis:&

Urrdct or re year
t_? fs

2-3 years

Over 3 years
'[ota I t 48,952 100% G48,7 t7 l00nl'

FY
20?,312024

FY
702212023

xxx
Kshs

xxx
lGhs

(xxx)

t48,952

Kshs

648,717
648,7t7

IGhs

Comptr
a tive !'Y

Current
FY

4

86 255 324,000
256,t33

68,584
62,697

%
Vo

58Yo

42%

7o of the
'I'o ta I

%

lYo
39%
I lYo

7o of the
Total

32
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iii. Cnsh generated from opcrations.

Y
z0z3n0z4

432 068.00

Net Cash Florv [r'om Operating Activitics 7,058,647.00

iv. Finrtncial l(isk Managcrnent

'['lre cntity's aotivities expose it to a varicty offinancial risks including credit and liquidity risks
and etlbcts of changes in foreign currency. The cornpany's overall risk lnanagcment
pr'ograrrrnc tbcuscs ou unprcd ictability ot'charrgcs in tlrs busincss cnvironrncnt and seeks kr
nrirrirrrisc thc l)otential atlvcrsc ell'cct ofsuch risks on its perfonnancc by scttiug acceptablc
lcvels t-rt lisk.'fhc corrrparry rlocs not hcdge any risks and has in placc policies to ensure that
credit is only extended to customers with an establishocl credit history.

'l'he entity's tinancial risk rranagenlcnt objectives and policics are clctailed below:

(i) Credit risk
'['he entity has exposure to credit risk, rvhich is the risk that a countcrparty will be unable to
pay anrounts irr full when due. Cledit risk arises fronr cash and cash cquivalcnts, and deposits
with banks, as well as trade and other rcceivables and available-for-sale financial investnrents.

FY
2022t2023

Kshs

5 r8,625

Incrcasc in Payments received in advance

Surplus for the yenr before tax

Dcpr)ciation 6.i04,610.00

Contributcd assets
r,677,74i.00)

ContlitrtLtion to I)r()visions

financc C'ost

- _(14.q!.q9)
lvoll(ing Crpitrrl Adjustrncn ts

(2 5,84 8.00 )lncrcasc irr lrverrtory

lncrcase in l{eccivablcs I,441,70i.00

Incrcasc in Dclcrrcd lncoure

Incrcasc ir ['ayablcs
283 955.00

Surplus/(Deficit) for the year

Kshs

554,01 7

lnrpaiflnc t

Cains and Losses on Disposal of Assets

Corrtribtttiou (o inrpairnlclt allowancr.)

l"inarrcc llcortru

Adjusted fo r:

8,572,7i t.00

822,450.0C

I I, t28.00

(1,0ii,579.00)

22,140.00

1,462,09i.00

707,166.00

9,091,376.00

))
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Manirgument asscsscs the crcdit quality o{'.ach custonrer, taking into accouttt its firtartcial
position, past c.\pcriolcc and othcr t'irctors. Individual risk linrits are set lrtrsed otr iutcrttal or
cstcmal asscssrncnt irr acootdarrcc with Iirr its sct by the dircctors. J'hc atttoLtttts prcscntecl in

tllc itatclltcnt ol'llrrancial position arc rrct ol'allorvattccs litr tloutrttirl reccivablcs, cstitttatcrl [ry

tltc corrrpany's lnilllagclllont basctl orr pliol expcricncc atttl tltcit asscssttlctlt of thq currcttt
ccott<ltrtic ett v it'ott r I tett t.

't'he carrying arnount ot'firrarrcial assels recordccl in thc financial staterncnts rcprcscntittg thc

crrtity's ruasirrrLrrn cxl)()sutrr to crcdit risk uitlroul taking account ol'tlrc value of atty collatctttl
obtairrctl is rrrrtl* Ltp as tbllo,"vs:

I )cscrip tion 'lirtrrl
flrl0 ttl

l(shs

Fu llv
perfo rnr ir g

Kshs

['ast tluc
I(s hs

I rrr pa iretl
l(.shs

t_

At J0 .Iunc 202-l (prcvirrrrs .vrar)
[(cecivable-; liorrr,:-xcharrgc
transoct iorls
il".ci 

",ilrict 
lit,rl rt,,rr -c'.rclraiiqc

tftrl iac.llell s

[Jarrli talanccs
-[otal

At i0.lurrc 20 24 _(cu rrt'rrt,1'ca r)
Itcccivables liorn cxcharrgc
traIsactioIS
R""ciuables fiorrr rron--xcharrgc
t[ansacqolls

llank balanccs

7,99lt.8 2 2

0

i. ie i.14(i

I t,_i92,26fJ

I 2.059,e 1 5

(l

2,2t8,679

xxx

\\x xsx

x\\
\\I

xxx

\\\

\l(T,\II

xxx

x, \

x l(x

xsx

\xx
'fo tal 14,278,591 xrx rxx xtx

'l'lle custonretJ urrdcr thc tirtly pcrlirlrrrirrg catcgory are payirrg tlrcir clcbts as tllcy cotltintlc
tradirrg.'['lre crcdit risk associatecl rvith thesc rcccivablcs is rrrinirual antl tlte allolvatrce f'rrt

rurrcollcctib[e anlounts tllat thc conrpatty ltas rccogtriscrl in thc financial statclllcnts is

et:trsir-lcred adc(luatu t() covcr elny potclltially ittccovctatrlc lllt)tltlts.

-l'hc cntity has sigrrificant c()llccntration olctcdit risk otl attloLrttLs duc lrottt xxxx

'l'he board o( clircctors sets thc conlparry's crcdit policies ancl objcctives and lays do$'n

l)iLritIIctcls r.vitlrirr rvhiclr thc varior.rs aspccts ol-urctlit Iisli rritnagcrrtcttt irru ()l)crittc(1.

( ii) t,iquklit.v risl( nrnrtrgcrrcnt
Ultirrratc resporrsitrility lbr liquidity risk nrarragcrncrrt lcsts with thc cotity's dircctots, wlto havc

built an appropriatc liquidity risk rnanagenrclt ft'arrrework lor tltc nranagcttrent of tlrc entity's
sholt, rrrediurrr and long-tcrur lundirrg and liquidity nranagenrcnt rcquirelnents. 'l hc cntity
lnanages liquidity risk tlrrough continuous nronitoring of [orecasts and actual cash flows.

'fhc table below rcprcscnts cash flows payablc by the colupatty under tron-dcrivative financial
liabilitics by their rernaining co[tractual uraturilies ilt thc lcporting datc. Thc autouttts disclosr:cl

irr lhc table are thc colltructual undiscounted cash flows. []alances duc within l2 nlottths cqual

their carrying lralarrccs. as thc itrtpact of discoLrrtirrg is ttot significant.

t4
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'I'rade blcs t,938,708 t.e38,708

F.rtt p loyce Berre fi t Qbl ie4llgl,
'l'ottl t,9J8,708 t,918,708

At 30 Junc 2024 (cu rren t ftrr
'l'rade es

llrrr ploycc llcrre tit ()bligatio.!]_

'[otal

( iii) Marlict rislr
-['hu entily hls put in placo ln intenlal audit {irnctiorr to assist it in assessirrg the risk faced by
thc cntity orr zur ungoirg basis. cvaltratc arrd tcst the dosign and cf'fsotivcncss o{'its intcrnal
trscountittg ancl operatiorral uoul.l'o ls.

Malkct lisk is the risli arisirrg liorn charrgcs il rnarkct priccs, sucll as intcrcst rate, oquity priccs
ancl foreign cxcha[ge ratss rvhich will aft'ect thc cntity's incorne or thc value of its holding of
tinarrsial instrunrcnl.s. l'he objectivc of rnarket risk rrranagerrrerrt is to nrarrzrge arrd control
rnarket risk cxposures within acceptable paraureters, while optirnising the relurrr. Ovcrall
rcsponsitrility tbr rrranaging ruarket risk rests with thc Auclit arrd [(isk Managenrelt Cornrnittcc.

The entity's Finauce Deparnrrent is rcsponsible fbr the development of detailed lisk
nlanagenrcnt policies (subject to review and approval by Audit and t{isk Managernent
Corrrrnittce) and flrrl the day-to-clay irrrplcnlcntation of tlrosc policies.

'lhcrc has bccn no changc to thc entity's exposure to nralkct risks or the ruanner in which it
rnanages and rncasurcs thc r isk.

r) Foreign cu rrency risk
'['lre cntity lras transactionat culrency exposurcs. Such cxposurc arises tlrrough purchases ol'
goods and scrvices that are done in currencies other than the local currency. Invoices
dcnonrinatcd in tirrcign currencics arc paid alicr i0 days tiorrr thc date of the invoice and
corrvorsiorr at the tirne ofpayrncrrt is tlouc usirrg the prevailirrg cxcharrgc latc. 'l lrc carlyirrg
atttourtt oItlrc crrtitl's firrcign currcncy cl,;norrr irral.cd nloncl.afy asscls an(l rlonelary liabilitics
at thc end <-r f thc rcporting period arc as follolvs:

Less than
I month

lletween l-
J month.s

Over 5
months

Total
D cscriptio n

Kshs Kshs Kshs Kshs

At 30 June 2023 (previous yenr)

li
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'ftade and Othcr ['nvah lcs xxx xxx

[!or
'_9!l!lgs

xxx xxx xxx

!.l"lt'qS$Lqt.te191{qqe1( !i{i I i ty) .(xx .(x.t x,(r

Thc cntity nranages forcigrr cxcharrgc risk fnrrrr future cornrrrcrcial trarrsactious arrd rccognised
asscts a d liatrilitics by projoctirrg lor cspcctcd salcs proccucls an(l rnatching thc Jaulc with
expectcd paytnents.

l'o rcign currcncy scnsitivity snrlysis
'[hc lirllowing tat)lc denronstt'arcs the c t't'cct ()n thc conl[)any's stt(culent ofconlpreherrsive
incorne on applying the sensitivity lirl a leasonatrle possihlc changc in the exchange ratc of
rltc [lrrcc utain trallsactioll currcrrcics, with all othcr variables lreld conslant.'{'hc revcrsc
lvould also occur ifthe Kerrya Shillirrg apprcciarcd with all other variullles lreld corrstant.

20xx

liuro

Change in
curren ra te

Kshs

lOYo

l0o/,'

lCffect on Profit
beforc tax

xxx
xxxtJsd

20xx

In ,Kshs Other .

cuirencies Total

Kshs Kshs

xxx

Liabilities

i
Description

f' vestlnents, Cash, Dcb gls)cnan la seAs ts lr(

At 30 ,fune 2024

xxx

Kshs

xxx

Effect on
equity

Kshs Kshs

xxx

xxx

Euro
( lsd

lov"
lOVo

xxx

xxx xxx

lr) I naerest rutc risk

lnterest rate risk is the risk that thc entity's financial condition nray be adversely aflected as a
rcsull ol clranges in intclest ratc lcvcls. '['lrc cornpany's interest rartc risk ariscs lionr lriurk
dclrosits. '['his cxposcs tlrc corrpany to cash flow intcrest ratc risk. -flrc interest rate risk
cxposulc ariscs nrairrly fiolu irtcrcst mte moven)ents on the corrrpany's dcposits.

Monugcmenl of inle rest r te risk
To marrage drc intcrcst latc risk, ulanagelncnt hns eudeavoured to hank with institutions that
offcr favourable interest rates.

Scnsilivig unalysit
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'['he entity analyses its intcrcst mte exposure on a dynamic basis by conducting a sensitivity
analysis. 'l'his involves deternriring the impact on profit or loss ol defined rate shifts. '[he

sensitivity anatysis for intercst ratc risk assumes that all other variatrles, in particular lorcigr.r

exchange rates, rcrnain constant. 1'hc arralysis has bcett pcrfonncd on the sattte trasis as the
prior ycar.

Using the end of the year figurcs, the sensitivity analysis indicates tho itnpact on the statclllent
ofconrprehensive iucotne ifcurrent floating interest rates increase/decrease by one petcentage
point as a dccrcasc/incrcasc of Kslts x-rx (20XX: Kshs xxx). A tate ittctcasc/dccrcasc of 57o

would result in a clocrcase/incr'ensu irr plofit beflore tax ol Kshs x:tx (20XX - Kshs xxx)

iv) Capitnl Risk Managcnrcnt
'l'lre objectivc of thc ortity's capital risk ruanagetnent is to safleguard thc cntity's atrility ttr

corrtitruc as a goirrg conccnt. The cntity capital structurc cotuprises of thc lollowing firrrds:

Descrip tion

t'Y
2023t2024

Kshs

52,894,804

t'Y
zvzzt2023

Kshs

5il !ll'gqq
(2,i61 ,65e)

I{cvaluation l(cscrvc

Iietairrcd liaru irlgs __ (2,r29,e9r)

(la ritrl ltcservc ( l,6ji, le7)

'lirtul I'rrntls .i2,89,1,80{

'lbtal []orrowi !s!
Lcss: (lash arrd Barrk []alances (2,668,658) (l,193,446)

Nct Debt/(lixccss Oash ancl Cash
u lva lents

Gearin xxo/o xxTo

llelntcd Party llahnccs

Nalure of relate(l party relationships

[;,rrtitics and othef parties related to the errtity include those parties wlro have ability ttr exercise

sonttol or cxercise siguificant irrflucucc over its opcrating arrd financial decisions. I(elated
parties include lnauagernent pcrsonnel, their associates attd close thntily rttenrbers.

(io ve rn nr cn t of l(cnya
-l'lre (itrvcrrrrncnl. of Kcrrl'a is tlre prirrcipal sltateholdcr rr t' th a Kaun&unii 7'IlC, Itoltlirtg 100%

<tf tlw Kuntuktutji l'V(":; cquity intcrcst. 'fhc fiovct'tttttcttt ol Kcnya has proviclcd tlll
guarantees to all long-tenu lenders of the entity, both dornestir: and extcrlral. Other related
partics iuclude:

i) -fhe National Covenltrerlt;
ii) The Parent Ministry;
iii) Key rnanagcrnent;
iv) Board of directorst
v) XXX

-l'hc 
transactions and balances with related parties dut ing the ycar are as
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FY
2023t2

licrrt inconrc q&cncles

Water salcs to govt. agcncies

FY
2022n023

l&hs

1'runsnctions rvith Rel:rtc(l l'arties

nOc""rin1|i,

^
Sales to rcl&tcd artics

Sales ofelectricity to govt aflencies

j?l ,600

68,5t9.00

68,5J9.00

2,000,000.00

2,000,000.00

78.450.00

2,000,000.00

2,000,000.0{,

IGhs

,40 r r')

78,4i0.00

Otlrers J c

'l'ol&l

b Purchrses from related rortics

Iurohascs of clectticit y, frorrr kplc

l'qry]tas.:-gllvgtgtt'tqrr_govt.sclvicc lr rovidcrs

Rent sxpenscs paid l! gqv! agglgles
'l rai t'erc cc tccs id to vt- lcrcS

Crthcrs s

-l ntul

t: (itllnts fflltnsfcru frorn thc (lovernrnerrt

Grants f'rom National Govt

Crants from CotLnty Covclr)rnclt

Donations irr Kind

Tohtl

d Ex nt€s incurred on behslf of related rties

rrcrrts of Salaries and Wages for xx Errrployecs

[,a rnents fol Goods and Scrviccs lor XX

Total

I)a

e) Key Manngement Conr pellsotion

[)ilsctors' elnolurrrcllts

Compcnsation k) Key Ntr!4gctnent_
Totel

vl. rSegnrcnt Inlrrrrnation

(ll'lrcre on organis lfun (\,cratcs in dilfcrcnt gaographical regionr .rr i (lepo tcnt& /l,S/.S
18 on segmenlal rcporting requires an entil)t lo prescnt segmenlal informati1n of each
geographic region or tlep rtnrcnt to enable users under.rland lhe entity's perlormancc anel
allocation of resourccs to difierenl segmcnls)
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Iirrrrrrrliuttji 'l cclrrriclrl and V().,1 .( rrirl ( (,llcgc
.AttttLtrl rcptrll rlld linilnciul \tilt(,r cnt\ ti)r tlrc \ciu cn(ic(l .j{)rl'JLrrr,j 202,1

l'lvcnts r\[tcr'l hc lteportirrg l'crirrrl

'l'lrelc tr,clc rrr r rrratcriul rrr litrrlirr,-r urrLI rror-urlittstitt!l cvcttts lt ltcr thc tc1r,r'lirtg pq irrtl

llltirrir tr i\rrrl Ilrrlrlirrg l'lrrlitv

llre cltilf is lr Statc ( IulIrotuI iorr.i ot ir Ssrl i-Au tor)()nrols (;()vcnlnlcnt Agcncy Lrtrtlcl thc
MirristIr ,,irrr. Its ullil]r;rlc Irrrcnt i. tlrc (;()\rc||Ir]u t (){ Kcrtvlr.

r .

r Ilt ( ttrretrc'l
I lr. linrrre i:rl \t:rturr.ir!,
rr,ulrl(]rl oil t( I tlrr,: rrelrre'l

U. l,r. sinle(l irr Iierl.r Slrillirr,,r (lishs) l rrl tlre valLrcs trrr.
,lr il lrrr l

l9
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Appendix II: Projects Implemented by (The Entity)

P roj ec ts

Projects implemcnted by tftc State Corporation/ SAOA Funded by development partners.

Ststus of Projects completion

(Summarise the smns ofproject completion at the end o.f each quarter, i.e. total costs incurred, stage u'hich the projecr is etcl

\'l

Projecl title Projcct Numbcr Don0r Periody' durztion Doaor
commitment

Separate donor
rcportiug rcquircd as
pet' thc donor rgreern€nt
(Yes/No)

Coosolidttsd itr
these firniioisl
Sta tern enG'::'
(YeE/No) ;,

I

2

Projcct Tot1ll projert
Cost

Totul expended to
datc

Cotnpletion Yo to
da te

Budget Acturl Sources of funds
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KamukLrnji'fechnical and Vocational Collegc
Annual report and financial state,nenrs lbl the year endeii i0d'June 2024

Appendix III- Inter-Entig, Confi rnrlriol Letter

,r-anre oI' tlansferri ng entil)" Minist4, ol Ed u cation......

Narne ol benetic ia enlitv Kflmukutl i 'fcchnical and \foc:rtionll Coll

efercrrcc N umbcr

c

'l'otxl
cmirrlis

Ca itrttion (I) C -{+B

Confinlation ofamounts received b1'K:rnrukunji Technical lnd Vocation:rl College us rrt J0'r'Junc 202{

Date Dis bu rscd llecu rrent (A)
Funds 'l ransfer : I .07.2023 -s00.000.00500,000.001 Q4 Fy 2072,',7023

FT2327JS3ZH3
/FT23275P r lLt

02.10.2023 500.000.0 e03.000.00 1..t03.000.0
Ql FY 202ii202

FT240 r3XD8H4 /
FT2401S5QVVW

r s.0 1.2024 1,194.500.001

I

500.000.0 794,500.
Q2FY 2023;702

FT24036L6PHQ
/FT240i62FlNG2

0s.02.2024 908,000.00 l l,{08.000.00ii00.000.0
Q3 FY 2023i202

FI-24 I52XKVKZ I I .05.2024 687.000.00 687.000.0 Q4 FY 202i/202
Total 5,292,5U0.002,000,000.001 3,292.s00.00

I conllr'rr that the amounts sho$'n abor c arc correc! as ol the date indicated.

I)lte ... . -. .

D1tc...,..............

r. iUtrrr>r7[;'1

Sign

I iDi(

Acco u nls Department - Disbursrn

Hcad ol'AccouIlts Department - Benclici:rry Entilv:

Namc.

4r.,',!"l"'
Head oI

Namc . -

g Entib':

... Sign...
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KanrLrlilrrli l echnical and Vocaiional C.rll:gc
.,\nnurl r:r'(,r'l:rnd ilnancial stalclt]enIS :..r'tl:: rear crrded ,r() '.lune l0l4

.\pperrrlir \': lleporting on Disastc'r )I:rnirgcmerrt Erpcrrditure

Colunrn I

I)ro qtt:l:n e

ColLrmn Il Column lll Column IV

C:ttcgllr ol clisuslsr rclatc.l ,\,'tlr ilr the
rcquirc cxpend itLn 3 reportint

Colrtrtrn V ColLrm n

VI
.\:n l:ll I

IKshs.l
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