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1.1

Address:

Contacts:

l. PROJECT INFORMATION AND OVERALL PERFORMANCE

Name and registered oflice

Name

The project's official name is Bagamoyo-HoroHoro-Lunga Lunga-Malindi Road project phase (I)

Objective

The key objective of the project is to boost regional integration by reducing transit times,
facilitating trade and cross-border movement bf people, opening up access to touristic
attractions, linking the ports of Dar es'salaam, Tanga and Mombdsa, and stimulating the blue
economy.

Address

Barabara Plaza
Jomo Kenyatta Internationar Airport (JKIA) off Mazao Road
Nairobi Kenya

Director General
Kenya National Highways Authority
Po Box 49712-0OtO0
Nairobi
Telephone: (254) 020 495000
E-mai I : 

-dg@Kenha.co. ke
Website: www.kenha.co.ke
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For the.financial_1teor ende_d June 30, 2021

Project Start Date: 1'he project start date is l0tt, .lune, 2020

Project Encl Date: 'Ihe project end date is 3lsrDecenrber, 2025

Project Manager: The project rnanager is IJng. Charles Obuon

Project Sponsor:

PROJECT INFORMATION AND OVERALL ITEI.F0RMANCL (continued)
1.2 project Infornration

The project sponsor

Developrnerrt Fund

is: African l)evelopment Bank & African

1.3 Project Overview

Ir-zt -DBO_129

'fhe strategic goals of the project are as l.ollows
(i) tlast Afi-ican T'r.anspor.t Corridors Networks
(ii) Connecting Kenya ancl Tanzania

Achievernent of
strategic goals

Otlrer important

background i n forrnation

ofthe project

'l'he project managemetrt ainrs to achieve the goals th rough the following
IICAIIS

(i) Ilealisation of the regional roacl inrprovenrents,
inrpler,entation of effective transit operatio,s orr trre corridor and
an efficierrt One Stop Borcler post operation at l,unga
I-unga/l Iorohoro

(ii) Scaling up trre qLrantity and qLrarity of road i.fr-astrucrure,
whiclr carry very significant proportion of fi-cight tra,sport, about
9002, has gained prominence in both countries, cleveloprnent plans

-l-he projcct will cnhance r.egiorral irrtegration, tradc, tourisnt, blue
ecor.l,.r)/ arrd soci.-econorric clevcropm,rt in trre coastar corricror. of the
tvvo C--ourrtr-ies arrd by exterrsion to thc IrAC It

ilt

I-ine Ministry/State

Departnrent of the

project

pro.;ect rs under the supervision of the Ministry of Tra,sport a,d
structure, Housing, Urban Developrnent & public Works

The

Infi'a

Project nunrber

Strategic goals of the

project

egron arrcl Ilorn of Afiica
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For the financial year ended June 30, 2021

B ag a m o-v o- H o ro H o r o 
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n g a L u n g a -M a r i n d i p r oj e ct (p h a s e I)Reportg and Financial Statements

Current situation that

the project was formed

to intervene

The project was formed to intervene in the following areas:

(i) contribution to increased regionar and internationar trade
between Kenya and Tanzania usi.g the Lunga Lunga/Horohoro

Cost of travel reduced

border

(ii)

e project started on r0tl' June 2020 and is expected to run untir 3lrt
December 2025

ThProject duration

IV
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I'ItoJllc'r INFORMATION A ND OVEIIALL PERFORMANCE (contin u ecr)
1.4 Bankers

'l'he fbllowing are the bankcrs for tlre current year

(i) Co-operative Bank of Kenya

Upper Hill Branch

P.O Box

Nairobi

Account No: 0 l t 4fi 60979900

I.5 Auditors

Auditor General

Office of the Auditor General

P.O Box 30084_0100

Nairobi

1.6 Roles and Responsibilities

l-ist the dil re,t people wlro will be rvorking orr t'e pro.lect. Th
all tne key stakehorcrers wrro wiil be invorvecr with the pro.icct
their colltact i rrlbrrlatiorr.

is list would inclLrde thc project manager and

Also, recor-d their rolc, their positions, ancl

r. Isatrc W. Kamotho Assistant Director-
Finance & Account S

Project Irinancial Specialist

Qualifiecl
J) roject Social l)cvelopnrerrt

ialist

s. Ilose Oloo Assistant Dir.ector-
Social Interests
Assistant Director-
SLrpply Chairr
Marrirqc.rrrctll _ _ _

Names f itle designatiorr K"y
ualification Responsibilities

fing. David A. Muchilwa
enet

Director-
Devcl QLralified

Project Irlplenrcnting Team
Leader

IJng. Charlcs O. Obuon
Deputy Director-
Special Projecrs(ADB
& KNV

Qualified Pro.ject Hngineer

Mr. Waltcr B. Nyatwang,a
l)eputy Director-
Environnrent &
Social Interests

QLrzililied Project Saf-egLrarcls Special ist

Ms. Norah Odingo DepLrty Director-
Services QLralified Project I-egal Special ist

QLralified

[{ ic,harcl K ile I
Qualif red Pro.ject Procur.cr.r.rcnt S pecial ist
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For the financial year ended June -10, 2021

Irunding summary

l,5,'!'r",f1rH:,]il,"ij'""Jlo budget or IIUR' 164,1s6,8r0 equivarent to Kshs 2 t,0s4,382,240 as

A. Sources ofFunds

Source of funds Donor Commitment- A mount received to date _
th June202l

U ndrawn Balance to date (30th
June 2021EURO Kshs EURO Kshs EURO KshsA'

n

ADBB
Afli cab Developnrent

108,000,000 13,848,462,000
r08,000,000 t3,848,462,000Africab Developntent

56,196,8 l0 7,205,920,240 154,021 t9 ,7 49,555 56,042,789 7,186,170,685(ii)Counterpa rt
funds
Government of

Total l0I I 402t 0 I I I 7 I 789 2t 685

I]. Application of Funds

Application of funds Amount rece ived to date _

30th June 2021
Cumul ative Amount paicl to

date - June 2021
date - (30th[.lnutilised balance to

June 2021EURO I(shs IiTJRO Kshs T'tJRO KshsA
B' A At B

Afi'icab Developrnent
Ban ADB

A

Afi'icab Development
AD 182 8ll 19,749 555 ll t9,749 55fundsI

Governrnent of

-l'ota 
I I82,g l I 19,749,555 l82,g l I 19,749,555

VI
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Bagomolto-HoruHoro- Lunga L u n ga-fu[ ol i ntl i proj 
e ctReports and Finoncial Statemenls

For the financial .ltear encled June 30, 2021

Sumnrary of Overall pro.iect perfor.mance:

(b) Physical progress based on outpltts, olrtcome a,d impacts since project corrrnencement:-
As at 30m June,2o2r the project was stilr under pr-ocurement process

(c) Comment on value for money achievements.

(ICB) which results in exceilent varue for *on"y. 
---^vu.rr rtrtsrrrarlonal | - E

works consultant supervisioi who overs"* iir" p."lect implem"ni*ion on daily basis onconsurtation and subseque.t appr-ovars fi.om the 
",r'joy". and the ba.k.

corrrnercement of .oads constructio, works to reduce uncertainties.

Departments.

1.8 Suntmary of project Comlrliance:

essential extet'nal firlaltciltg agreenrents/covenants, which has bee, reported.

1.7

Payments Item

Bu ActualAcquisition of non-
financial assets
Purclt ase Of Goods &
Services

100,000,000

19,749,555

FY 2020/2021

20%

o//o

Total I 0 19 749 200A
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Reports crnd I'inancial Stufements
Iror the.financial -year ended June -10, 2021

2. STATEMIINT OF

OBJECTIVI'S

Introduction

PERFORMANCII AGAINSI' PITOJECT'S PREDETITMINED

Progress on attainment of strategic cre,eropment objectives

'l'he key objective of the project is to improve the trading environrnent in the Region through theprovision of irnproved transport infrastructure ancl addressing soft trarriers to the fi.ee moverrentof goods, services and people along the corriclor.

1'o fully exploit the be,efits of regional integ.ration, corrplementary .soft, colrponents aimed attackling key constraints to tracle, and irnproving transit til,e and overall corridor efficiency havebee, integrated in the Project. In particuiar, the Project has identifled the need to operationalizecoordinated border Inanagelnellt (CBM) system at the l.,unga Lunga/Horohoro border post as apriority.

For purposes of irnplenlenting and cascacling the above deveropnrent objectives to specific
sectors' all tlre developnrent ob.jectives wcre made specific, measurable, achievable, realistic
arrd time-blrnd (SMART) and corlverted irtto clevelopr,ent outconrcs. Attenda.t inclicators were
identified lbr reasons of t.acking progress ancl perlb,rallce ,reasrrerrent: Below we provide
the progress orr attaining tlre stated objectivcs:

Objcctive Outconte Indicator Perforrnance
Contribution to increasecl
regional and internatiorral trade
betweerr Kenya ancl '['anzarfia
rusing thc Lunga
Lunga/l Jorohoro border

'l'otal import cxport
trade usiltg the Lurrga
Lun gall'lorohoro borcler.
to increase by at least
20% (USD l6e) by
2025

Volurne of'lrnport
Export trade
harrdled at Lunga-
Lr-rrrga/Horolroro
border

205.3 tons (USD t4l
'rnilliorr). average of
the last five years

J'o enhance social economic
developrnent o1'the people along
the projcct road

Intproved air cluality
along tlre project roacl
hencc irnprovccl health
arnong conlnunities
along the project roacl.

Ileduced COz
conce ntration
along the project
road as a rcsult ol
reduccd tralfic
cotl IOll

'flrrough teclrnical and
vocational trainings
undertaken during the
Irinancial Year, local
jobs have been
createcl.

vilt
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., CORPOI{ATIT SOCIAI, RI'SPONSIIt ILII'Y STATEMENT/SUSTAINAI}II-ITY
REPORTING

Bagarnoyo-Horolloro-Lunga Lunga-Malindi Roacl Project phase (I) exists to tra.sforrn lives.
This is oLlr ptlrpose; the drivi,g force behind everything we do. It's what guides us to creliver or-rr
strategy' Below is a brief highlight of our activities that drive towarcls sLrstainability.
1. Sustainability strategy and profile

Sustainable Developnlent Goals (SDGs) 2ol5-2030 provides a plan of action for the people and
prosperity' Five out of the seventeen goals are pertinent to managernent of projects being
undertaken by the Authority' These are being addressed through the followi,g initiatives;
a) Giod health ancl well-being (SDG-?); Thc ALrthority srrives to undcrrake Road Safety Audits
to identify accjdetlt black spots, itnplement interventio, rreasur.es and provide road safety
education to reduce accidents;

b) Gender Equalitl' (sDG 5):The Autho.ity e,courages rnainstreanring of gender eqr-rarity i.
project and progranlmes by incorporating cornpliance to one third gender rule in procul.ement
and recruitment;

c) lndustrv' innovcttion rntd inf,a.strltctut'e (sDG 9):'lheAuthor.ity clevelops qLrality , reliable,
sttstaitlable atrcl t'esilietlt ittfl'ztstructLrre irclucling regionar a,cr tra,s-border i,-,fl.astr.LrctLrrc to
sLlpport econonric developrnent atlci hutran wellbeing with a focus on affordable ancl equitable
access for all;

d) sustainttble citie'v ancl conttttunities (sDG t I );'fheAuthor.ity erdeavours to extend the pavecl
road network to hithe|to undeI.set'vecl areas in the region to improvc nationwide acccss to high
speed arrd all -- weatlrel.colrnectivity: and

e) cliruateactitttt(sDG t3);'fheALrthorityc,deavourstocornbatnegativeimpactsof 
roacl

development thl'oLrgh etlvironnlctrtal mitigation, climate change measllres ancl conrpliance with
Natiorlal Etrvit'otrttrcrlt Matlagernertt ALrthority (NEMA) rcquir.enients in all developnrent pro.jects
2. Ilnvirorrnrental perfornlance

'I'he ALrthority is workirtg towards cnsuring environrncntal slrstainability in pr-ojects by
Lrrtdet'takirlg trec plarttirtg cxct'cises, inrplerlentation o1'r'oacr bca,tificatio, pl.ogra,,s, erforce
t'eitrstatenlent of'clLtitt'l'ics atrd bot'r'ow pirs aftcr cclnstrr-rction wor.ks, rruclcr.takes r.cgulzrr.
Iitlvit'otllnental Itllpltct Assesstnent (EIA) ALrclits, ca.r'ies out M&ti o, Euvir.orr,c.t arcl social

IX
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Matlagement Plan (lJSMPs) as well as Envirorunental social hnpact Assessmert (ESIA) on
prolects.

3. Employee wellare

In all its staff appointrnents, the Authority takes deriberate actions to embrace Equal
Ernploylnent opportunity policies, gender mainstreaming, addresses concel.r.rs ar.ound persons
Living with Disabilities (PWDs) and takes affirmative acrio, in line with prevailing Goverrunent
Policy gLridelines' The Authol'ity prioritizes training to deverop tech,icar capacity of staff in the
fields of value Eltgineering, Project Fiua,ci,g, project, contr.act Management, performance
Based Maintenance and Safety.

4- Market place practices

The Authority strives to ensure responsible cornpetitio, practices thror-rgh Lrnder.taking an,ual
governance audits in projects, rnonitoring the irnplementatio, of policies and further promotes
ethical conduct ill projects' The Authority eqLrally se,sitizes staff on corruptio. and integrity.
Thc Authority t-tnclertakes to be actively i.volved in thc ,egotiatio.s dLrri.g bLrdget sector
hea.i,gs itl order to i,crease budgetary allocatio,s for p'ojects thus honouri.g co.tracts by
paying its liabilities on time.

5. Community Engagements

Dr-r.ing the irnplernentation of the Project, the Authority is committecr to rernairirg a r.esponsibre
corporate citizen by being accountable for its actions throLrgh engagi.g i, public lrarticipation.
The P'oject's goal in tet'tns of cotntt-tt-tnity e.gagerne,t is to eusure that the pr.ojects 1bster lo.g-
term rclationships with stakeholders a,cl cornmunities around thc pro.iect. The ainr is,ot jr-rst to
build roads that {irstei'rleveloprttcnt br-rt to ensure collaboratio, with the local c.nrr-rr-r.ities to
achieve sttstaitlable developnlcnt. The project staff is arso encour-agecr to givc back to society lry
pa'ticipating in the ALrthority's corporate social responsibility pr.ojects.

To achieve illclr-tsivc gl'owth alllorlg lhe comnlr-urity arouncr the pr.oject ar.ea, the pr.oject has a
component of tl'ai*ilrg utrcnlployed yoLrth arou,d the p'oject area.'fo euhance social safeguarcrs
itl proiects' the Atrtho|ity trrrclertakes Resettlerncnt Action plan (RAp) stLrclics ancl irnplcrrents its
recollllncllclatiorls, cat'l'ies otrt Social Inrpact Assessnrerrts (slA), upder.takes ge.clcr.
tnainstl'ealtlittg altcl cottclttct stakcholders'Iorunr lo sensitize tlre p.blic i, sevcr.al cr.oss ctrtti.g
ISS LICS

x
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4. STATI'MIINTOIi'PITOJI]CTMANAGI'MENTITBSPONSIRILII'IBS

The Director Gelteral, KeNHA a,d the Project Inrplernentation f'earn Leader. for Bagamoyo-Horolloro-I-.tnga LLrnga-Malincli project (phase I)' are responsible for the preparation anclpresentation of the Project's financial statements, which give a true a,d fair view of the state ofaffairs of the Projecl fol and as at the end of the financial year endecl on June 30, 202L Thisresporlsibility i,cludes: (i) maintaining adeqr-rate financial maragement arranger,e.t and ensur.ingthat these continue to be effective th.oughout th; ,;;o,ring period; (ii) maintaining properaccoutiting records' which disclose with reaio,able accr-u'acy at any tinre the fi,ancial position ofthe Project; (iii) clesigning, ilnplementing and maintaining internal controls relevant to thepreparation a,d fair pl'esentation of the fi.ancial statement, and ensuring that they are fi.ee fi.ommaterial misstatetnents, whethet'due to erro. ol'fraud; (iv) safegua.ol,rgitr. ussets of the project;(v) selecting and applying appropriate accounting poticiei; and (vi) making accounting estimatesthat are reasonable in the 
"i.ii,nitan.es.

The Dircctor Getteral' KeNFIA and the. 
frojecr Implernentatio, Tcam I.eader for Bagarnoyo-Holol{oro-Lunga T'Lrrtga-Malincli p.oject (phaie I) accept responsibility for the project,s fina.cialstatements' which have beett prcparecl on the cash Basis Method of Financial Reporting, using

3?X,ffi,11" 
accot-tttting policies in accorda,ce with International public Secror. Accounring

The Director General, KeNllA and the B'oject Implerne,tatio, Team lrader for Bagarnoyo-HoroHolo-Lunga Lunga-Malincli pr<r.icct 1pt,r." I) are of the opinion that the projcct,s fina,cialstatelncnts give a tt'lte atrcl fail'view of the'state oiP,'oJ".,', transactions cluring the fi,ancial yearended June 30' 202.1,.at'tclol'the PI'o.iect's financial pori,io,1 as at that date. The Director Generar,KeNHA and the Project Implenreniation 'I'ea, Leader fo. Bagarnoyo-IJorollor.o-l-urrga Lr-rrga-Malindi project (phase I) further cotlfit'm the completeness orrr," accou.ti.g recorcls,raintai,ecl for.the Project' which have.beell relied Lrpon in the pleparation of the project firiancial statements aswell as the adequacy of the systems of lnter.nar I.inanciar cortror.

The Di.ector Genct'al, KCNI{A ancl the Project Ir-nplenrentatio, 'feam Leader lbr Baga,royo-Horolforo-Lunga Lunga-Malincli project (phasc I) confirnr that the project has co,rplied fully withapplicable Governmcrlt Rcgr-rlations zi,cl the terrns o[ exter,al financinj 
"or".,u,r,r, 

a,cl that projectfunds received dr-rt'irlg tlic financial year uncler audit were r-rsed for.the eligible purposes for whichthey were intended and were pr.oper.ty accountcd for.

Approval ot' the Irro.icct IinanciaI statement.s

The Project financial statctrents were appr.oved by
hnplententation'l'earr I_eader. lbr. Bagarloyo_FloroH

-- ---J-]-ruej[tJ- 2021 and signccl by rherr

the Dircctor Gcncral, KeNI"IA ancl
oro-Lungzr I-r-rnga-Malincli pro.ject (

the Ploject
phase I) orr

f!ng. Krrngtr N ling. Davicl A. Mtrchilwa
I)i rcctor'-Developlnent

CI'A Chanje Kera
l)eputy Director (Ir&A)
ICI'}AK Mernber No. g279

Dircctor General

xt

)
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REPUBLIC OF KENYA

OFFICE OF THE AUDITOR-GENERAL

En h anc in g Ac c ou nt a b i I i ty

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box 3oo84-ootoo

NAIROBI

REPORT OF THE AUDITOR.GENERAL ON BAGAMOYO.HOROHORO.LUNGA
LUNGA-MALINDI ROAD PROJECT (PHASE l) lD NO: P-Z|-DBO-129 FOR THE YEAR
ENDED 30 JUNE, 2021 - KENYA NATIONAL HIGHWAYS AUTHORITY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lavvfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazetted notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure government
achieves value for money and that such funds are applied for intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal control, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution and
the Public Audit Act, 2015. The three parts of the report, when read together constitute
the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Bagamoyo-HoroHoro-Lunga
Lunga-Malindi Road Project (Phase l) set out on pages 1 to 15, which comprise the

Report of the Auditor-General on Bagamoyo HoroHoro-Lunga Lunga-Mqlindi Road Project (Phase I)
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statement of financial assets as at 30 June, 2021, and the statement of receipts and
payments, statement of cash flows and statement of comparative budget and actual
amounts for the year then ended, and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the PublicAuditAct,20l5. lhave obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

In my opinion, except for the matter described in the Basis for Qualified Opinion section
of my report, the financial statements present fairly, in all material respects, the financial
position of Bagamoyo-HoroHoro-Lunga Lunga-Malindi Road Project (Phase l) as at
30 June, 2021, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Financing Agreements Credit No.2000200004662 and
No. 2100150042250 dated 10 June, 2020 between African Development Bank and
African Development Fund and the Republic of Kenya respectively and the Public
Finance Management Act, 2012.

Basis for Qualified Opinion

Purchase of Goods and Services

Note 11.3 to the financial statements reflects expenditure of Kshs.19,749,555 incurred
under training. The payments were made to various institutions for bursaries to students.
Management did not however, provide supporting documents such as application forms
and committee minutes to show how the beneficiaries of the bursaries were identified.

ln the circumstances, the propriety of Kshs.19,749,555 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
!nstitutions (lSSAls). I am independent of Bagamoyo-HoroHoro-Lunga Lunga-Malindi
Road Project (Phase l) Management in accordance with ISSAI 130 on Code of Ethics. I

have fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance
with other ethical requirements applicable to performing audits of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Mafter

Lack of Project Detailed Budget

During the year under review, the Project had an approved budget of Kshs.100,000,000.
However, Management did not provide an itemized budget showing the detailed budget
items for which the expenditure was intended.

Report of the Auditor-General on Bagamoyo HoroHoro-Lunga Lunga-Malindi Road Project (Phase I)
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Consequently, it was not possible to conduct budget performance analysis on budgeted
and actual amounts.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that, nothing has come to my attention to cause me to believe that
public resources have not been applied lawfully and in an effective way.

Basis for Conclusion

The audit was conducted in accordance with ISSA! 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSA! 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overallgovernance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the African Development Bank and African Development Fund, I report
based on my audit, that:

i. I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit;

ln my opinion, adequate accounting records have been kept by the Project, so far
as appears from the examination of those records; and

Report of the Auditor-General on Bagamoyo HoroHoro-Lunga Lunga-Malindi Road Project (Phase I)
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ilt The Project's financial statements are in agreement with the accounting records
and returns.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Project's ability to continue to sustain services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless the
Project management is aware of the intention to terminate the Project or to cease
operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions, and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Project's financial
reporting process, reviewing the effectiveness of how the Project monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Aud itor-General's Responsibilities for the Aud it

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

Report of the Auditor-General on Bagamoyo HoroHoro-Lunga Lunga-Malindi Road Project (Phase I)
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ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
Project's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. ! also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Project's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Project to cease to
continue to sustain its services.

Report of the Auditor-General on Bagamoyo HoroHoro-Lunga Lunga-Malindi Road Project (Phase I)
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O Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

a

o

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Project to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal controlthat are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA Na
AUDITOR-GENERAL

Nairobi

16 December,2021
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STATEMENT OF F'INANCIAL ASSETS AS AT 3OTH JUNE 2021

The accounting policies and explartatory notes to these financial statements for.m an integral part of the
finarrcial state*ents. The fi,zr.cial statemerts were approved o, ':: AUt;

Director General
ng. f)avid A. Mu a

I)i rector -Development

2021 and signed by

CP hanje Kera
Deputy Director (F&A)
ICPAK No.8279

ungu Nd U E

Note 2020/21 2019/20

Kshs KshsITINANCIAL ASSETS

uivalentsCash and Cash
Bank Balances

TTO LA ANFIN CIAL AS TSSE

RBPRESENTED BY

Cash and caslr equivalents b/fwd
lLrs/Deficit for theSr,r

NET F-TNANCIAL POSIT ION

1



l) aga moy o- I.I o ro Horo-L u n ga L u ng a- M at i n cr i I, roj ect (p h a se I)
Reporls and l-inancial Statements
I;or the Jinancial .year endecl June 30, 2021

8. STATEMENT OIT CASHITLOW IIOR THE PBIIIOD 3OTH JUNE 2021
Recei for o eratin Income

'l'he accoLtnting policies ancl cxplanatory notes to these llnancial statements
financial statements. The entity financial statements werc approvecl on
signed hry:

Ilng. Kungu Nd

Tt rlUuZttfegral parr of the

2021 and

u Ilng. Davicl A. Muchilwa
I)irector -l)cvelopmcn t

Cl'A Chanje Kera
Deputy I)irector (F&A)
ICPAK No.8279

Director General

Trarr fer fros m Governmen t ent ES

2020/21 2019/20

Pa ments for o eratin ses
Purchase of s and services
Miscellaneous ments
Miscellaneous Recei

J (t9,749,555)

Net cash flow from ati activities 9,749 5

CASHFLOW FROM INVESI'ING
ACTIVITIES

isition of Assets
Net cash flows from Investin Activities

CASHIILOW FROM BOII.ROWING
ACTIVITIES
Proceeds fiom Fore Borrow lt
Net h flow fro fincas m a Ilct TI activ ties

2 19,7 49,555

-)
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n g a L u n g a _ M a I i n ct i p r oj e c tReports a n tl p-inancial Sroiemen ts
For the finoncial -year endecl June -70, 2021

IO. SIGNII}ICANT ACCOUNTING POLICIES

The principal accounting policies adopted in the preparation of these financiar statements ar.e set ourbelow:

10.1 Basis of preparation

ii) Iixternal Assistance
Extc.nal assistallce is t'eceivcci th.ough g'ants arrd loa.s ll'o, lnLrltilateral arcl [rilateral dcveloprlentpat'tneIS.

10.2 Statement of compliance and basis of preparation

The Ilrlancial statements have been prepared in accolclance with cash-basis IpSAS financial repor.tingunder the cash basis of accoutltitig, as prescribed by the pSASB una ,"i-oui in the accounting policynote below' This cash basis of acJounting.has u""iir,,pplemented with accounting for; a) receivabresthat inclLrde irnprests and salary aclvance^s and b) poyubt.. that include deposits and retentions. The- financial statements c--omply with and conform ro ti; ro.m o'f presenrari;; pr.elcribed by rhe psAS_B.

The acco.ttlting policies adopted have been consistently appliecl to all the years pr.esented.

10.3 Reporting entity

The fina,cial statements are for the Bagarnoyo-HoroHoro-Lunga Lunga-Malindi projcct (phase I) u.der
il:'i:i:1f:Elil:,:liifi?'il;;ffjfi;;iir '"","",".,,.o,,nu,, the reporti,g enriry as speciried in

10.3.1 Ileportingcurrency

The f inancial statemettts at'e p'esertted in Kenya Shillings (Kshs), which is the fiurctional and reportingcurrellcy o1'the Project ancl all vetlues are rounded to thelezirest Ke.ya shilling.

10.4 SignificarrtAccountinglrolicies

a). Recognition of receipts

The Project recognises all receipts ft'om the varioLrs sources when the event occllrs, aud the related cashhas actr_rally been receivecl by tlre Government.

i) 'fransfers from the Iixche<1uer

'lransfer fronl Exchequer. is be recogrtizecl i. the books of accour-rts whe. cash is r.eceived. cash iscotlsidered as t'eceived whctt paynlelt i.strLrction is issuecl to the ba.k arrcl ,otifiecl to the receivingcntity.

S ificnltt Accounting lrolicies (Contilrrretl)
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iii) Other receipts
These inclucle Appropriatio.-i,-Aid artd relates to receipts such as proceeds fr.om disposal of assets

ill.::':":;i"#"' 
documents' These are recognized in the financiut ,tut"r",rrs rhe rime associared

b) Donations and grants

Grartts and donations. shall be recog,ized i. the books of accounts when cash is received. cash isconsidered as received rvhen a paymint advice is received by the .".lpi",ii 
",rtity 

or by the beneficiary.In case of grarlt/donation in ki;d, such grants are recordeo upon,=;;ip;or,t" grant itern and upondeternlination of the value' The date of the transaction is thl value date indicated on the paymentadvice.

c) Proceeds from borrowing

Borrowing includes Trcasury bill, treas.r:r'y bonds, corporate bonds, sovereign bo,ds ancl external loa,sacqrrired by the Project or any other debt the rr:ojeci ,r*y ,ur." on will bI treated on cash basis andrecognized as a receipt during the year they were."."iu.J.

d) Undrawn external assistance

'I'hese are loatls and grants at repolting date as specifiecl in a bincling agreeme,t and r.elate to fundi.gfor the Proiect curretltly uttdel"cleveloprnent where conditions hruJ bI",-, satisfied or their ongoingsatisfactiorl is highly likely a,cl the project is anticipated to contirLre to compretio.. A^ anarysis of theP.oject's ur.rdrawn exte.nar assistancl is shown in thl firnding sLrrrnar.y

e) ltecognition ol payments

The Project I'ecognises all payrnetrts whe. the evert occrl's, and the r-elated cash has actr-rally beerr paidoLrt by the Pro.iect

i) Compensation of entployees

;ilflT"1*#:::;i'lr";';::", Statuto':v co,tribLrtio, ror enrproyees are ,ecognized i, rhe period

ii) Use of goods and ser.vices

cloods atrd sct'vices are l'ecogrtizecl as payrnerts i, the period whe, the goocls/scrvices arc cor.rsurnecl

:l$,:l:ii$"lrii?r?fi:: 'cltr.i,g 
irre perioa *h.,"'goocts/services i.e cor.rsLrr.rlecr, thcy shalr be

6
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Significant Accounting policies (Continued)

iii) Interest on borrowing

Borlowing costs that include interest al.e reco
and paid for.

gnized as payment in the period in which they incurred

iv) Repayment of borrowing (principal amount)

The lepayrnent of principal amoutlt of bo.r'owirg is recognized as payrnent in the period in which theI'epayment is made' The stock of clebt is disJosed as" an anrlexLrre to the consolidated fina,cialstatements.

v) Acquisition oI'fixed assets

The payrnent on acquisition of p.operty plant and equiprnent items is not capitalized. The cost ofacquisitio, and proceeds fi'orn disposai of these ite,rs are treated as payments and receipts iternsrespectively' Where-ar asset is acquired in.a non-ex.ha,rge t.a,rsaction roi nit or nominal consideratio,and the fair vah-re of the asset can be reliably establishecl,"a contra tra.saction is recorded as receipt andas a payment.

xed asset register is maintained by each public entity and a summary provided for p,rposes ofolidation' This surnnlary is disclot".l u. an annexure to the consolidated finarcial statements.

D In-kind clonations

In-kind contributiorls are clorl:ttions that arc rnacle to the project in thc form of actual goods a.cl/orservices rather than ill lllolley ol' cash tenlrs. 'l'hese donatioirs rnay inclr-rde vehicles, equip,eut orpersonnel services' whele the financial valr-re receivecl for in-kincl contr.ibutions can be reliablydeterrlined' the Proiect inclLrcies such value in the stzlterrent of receipts and pay,n"nts both as receiptsatrd as paynrents in equal and opposite arnclunts; otherwise, the contributiou is not recorded.

Afi
cotls

g) Cash and cash equivalents

cash and cash equivalents cornpt'ise cash on hancl ancl cash at bank, short-term deposits on call ardhighly Iiquid itrvestmeuts with an o'iginzrl nraturity of th."" montlrs or. less, which ar.c readilyconvertible to knowtr arrlolrnts of cash o,,il ur" s,bject in i,rrig,riit;,.i;k""i;hu,.,g", in value. Bank

accoLlllt balanccs inclr-rde a,.lloLlllts helcl at thc ccrrt'al Ila.k o{'Ke.ya and at various commercial banksat the end of the firlallcial year. For the pll.poscs ol' these fiirancial statements, cash ancl caslreqr:ivaletlts also inclLrcle sho't tertn cash inrp.esis nLrcl aclvances to aLrthor-izecl pLrblic officer.s a.cllor.irlstitLrtiotls which wel'e Ilot surrenclerecl or accountccl for at the encl of the fi,a,cial year.

7
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li a g o mo-y o- H o ro tI o ro - I. ung a L u n g a - M er I i n d i p roj e c t (p h es e I)Repo rts anrl F-ina n cial State ments
For the/inancial _ltear ended June -70, 2021

Restricted cash tepresents amollr.lts that are Iimited/r'estricted fi'orn bcing used to settle a liability for atleast twelve months after the reporting period. This cash is linrited-for direct use as requirecl bystipulation' Amounts maintained in deposit bank accounts are reslrictecl for use in refundi,g third partdeposits.

Restriction on caslr

It) Accounts receivable
For the pllrposes of these financial statements, imprests and advances to authorized public officersaltd/or irlstitutions which were not surrendered ol' accounted for ar. the end of the fi,a.cial year istreated as receivables' This is itt tecog.ition of tne gou",i-,,nent practice where the imprest payments arerecog.ized as paylnents when firlly accounted for by the imprest or AIE horders. This is an

ili:,ll:jffnt 
to the cash accounting policy. other accoLlnts receivables are disclosed in rhe finarrcial

i)Contingent Liabilities
A conringent liability is:
a) A possible obligation that a.ises fi'om past events and whose existerce will be confirmed only bythe occuu'ellce or non-occul'rence of ollc or rnore uncertain future events uot wholly within thecontr.ol of the entity; or
b) A preseltt obligation that arises fi'om past everlts but is not recoglised because:i) It is not plobable that an outfiow of resources ernbodying econonric benefits or servicepotential will be reqLrir.ecl to settle the obligation, orii) The anlount of the obligation cannot be mcasurecl with sr-rfficient r.eliability.

Some of corltingent liabilities I'llay at'ise fi'om: litigation i, progress, gl*r.z*tccs, i,demnities. Letters ofcomfolt/ sr,rpport, insurance, pubric private par.tnerihips,
'I'he Errtity does not t'ecognize a contingent liability but cliscloses cletails ol any contingencies in thenotcs to the financial statemettts unless the possibility of an outflow olr-cso.rr.ces er,bodying economicbenefits ot'service potential is renrote' There *".",.,o contingent liabilities in this year of this financialstateme,t is a registe. of the corti,gent riabiriries in thc year.

sectiorr 89 (2) (i) ol'the PIrM Act requires thc National (iovernrnent to report orr the payments rnade,or losses incttrred' by the coullty gor".,.,n].,rt to lneet contingent liabilities as a result of loans clr-rringthe fi.alrcial year'' inclucli.g puyr-,J,-,t., made in .espect of loa, write-ofl.s or. waivcr.ol-irterest or.r loa,s
j) Contingent Assets

The E,tity does tlot recogtlize a contingenl assct, bLrt cliscloses clelails of, a,ossible asset whoscexistence is corltingetrt ott the occLtl'rettce o.,or-occ,.l'elrce of o.e or.r.lror.e urtcertai, futur.e events ,otwholly withi, the co,trol of thc I3ntity i. the ,otes to the firancial statcrne,ts. Contingert assets areassessed conti.trally [o ensllre that developn]ents 
1," npp.op,'iatery reflectccl irr the [i,ancial staterne.ts.If it has becort-tc vi.tLrally cet'tairt that art inflow of 
".oi',o,ric 

benefits or.ser.vice pore,tiar wil ar.ise arcrthc assct's value catt be nrcasltt'ccl I'cliably, the asset arcl the rcratccl r.cv..rLrc ar.e r.ecog.izecl i, thcI'i,arrcial state rncr.rts .['tlre periocl i, which ihc changc occurs.

Sign i ficarrt Accou rrtin g lrolicics ( Continuccl)
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B a g amo-y o- H o ro I I o r.o- I, unga L u n ga -M a r i nd i Proj e ct (ph as e I)
Reports and liinancial Statentents
For llteJinancial year encled June 30, 2021

k) I'ending bills

Pending bills consist of r-rnpaid liabilities at the encl of the financial year arising fi-om contractecl goodsor services during thc year o. itt past years. As pendi,g bills do ,ot l,volve the paymert of cash in thel'epol'ting period' they recordecl as 'memorardurn' oi 'off-bala,ce' items to provide a serlse of theoverall tret cash position of the Project at the end of the year. when the pending bills are finally settled,such payments are irlcluded in tire statemert of receipts ard payments i. the year in which thepayments are made.

l)Budget

The budget is developecl on a comparable accou.ti.g basis (cash basis), the same accountsclassificatio, basis (except for accounts receivable - outsta.di,g imprest and crearance accou,ts andaccoullts payable - deposits, which at'e accoLrnted for on an accrual basis), and for the same period,asthe firlancial statem.etlts' The Project's budget was approved as requirecr bf iu* uno Natio,al TreasuryRegulations' as well T by the participatirig cleveloprnent partrlers, as cletailed in the Government ofKettya Budget Pri,ted Estirnatei fol' the year. The bevelopnie,t projects are budgeted for u,dcr theMDAs but receive budgeted funds as trarsfers and account for thern separately. These transfer.s arerecognised as intet'-elltity transfers and are elirninated upon consolidation.

A high-level assessnrent of the Project's actual performance against the compar.able budget for. thefirrancial yearlperiod ltncler review has been included in an arnex to these fi.ancial statemerts.

m) Third party lraynrents

Incl,ded irl the I'eccipts artcl paytlents, a.e payrnents made orr its behalf by to third parties i, lbr.r ofIoans and grants' These puy,,,.,its clo not constitute cash receipts ancl payments and are cliscloscd in thepayment to third pat'ties column irt the statement of receipts ancl paymelrts. 
qrru qrv urrurusuu II

Dr-rriltg the year Kshs l9'7M lreing loan clisbursernents were received in fbr,r of direct payrnents fi.o,rthird parties.
Significant Accountitrg Irolicies (Continued)

n) Exchange rate clilTel.ences

'rhe accot-tnting recot'cls al'e ttrait'ttairtecl in the functional currency of the primar.y ecorornic ervirorrrrentin which the Ploject opelates, Kcttya Shillings. Transactions in lbr.eign currencies clr-rri,g theyear/period are corlvertecl into the fLrnctional cL,r','!ncy ,ti,rg Ihe exchangc rates prevaili,g at thc clateso1' the transactiolls' Any foreign exchange gains and losses resLrlti,g l.om the settleme,t o1, suc,tratlsactions atld frorn the translatiott at year-cncl exchange rates of rnonetary assets ancl liabilitiescletlomitrated in ftlrciglt cut'reucies arc l'ccognisecl in thc statcnrcnts o1. r.eceipts and payments.

Significant Accou nting Pol icies (Continu ecl)
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B ag a m o-y o- H o r o H o r o --Ly n g a L u n g a _ M a I i y ct i p r oj e c t (p h a s e I )Reports and Financial Statements
For the financial lear ended June 30, 2021

where necessary comparative figures for the previous financial yearlperiod have been amended orreconfiguled to co,foI'm to the required changes in financiai statement presentation.

o) Comparative figures

P) Subsequent events

q) Errors

There have been no events subsequent to the financial yearlperiod end with a significant impact on thefinancial statements for the y"u, 
"nd"d 

June 30, ZOZI.

Material prior period errors shall be con'ected retrospectivery in the first set of financiar statementsauthorized for issue after their discovery by: i._Restu,ing'it" 
"o,rpu.uiiu"turitrnt, for prior period(s)presented in which the error occurrcd; or ii. If the -erior occurred before the earriest prior period -

i::f}T,tr:rtfjing 
the opening balances of assets, Iiabilities and ner assets/equity for rhe ear.liesr prior

l0



Bogamoyo-HoroHoro 
-LltnSa Lunga_Malinrtt project (Irhase I)Reports a nd l-ina ncial Staiintents

lglth .financial -ltear ended June 30,2021e

I1. NOT}'S TO THE FINANCIAI, STATEMIiNTS
I. RI]CEIPTS FROM GOVEITNMENT OF KENYA

These represent counterpart firnding ancl othel.recei pts from government as follows

2. I.OAN FROM EXTERNAI, DI'VEI,OI'MENT PARTNBRS
During the lZ months to 30 June 2O2l wereceived fir
negotiated by the National Treasury donors as detailed

nding f.om deveropment part.ers in form of roans
in the table below:

3. PURCHASE OF GOODS AND SEITVICES

2020/21 2019/20

Training
enls

lleceipts &
Paynrents nracle

by the'l'hird
Party

'l'otal
I)ayments

Cumrnulative
to - date

19,749,555

Kshs Kshs

t 9,l49,555 19,7 49,555

19,749,555

ll

2020/21 2019/20
Kshs Kshs

Cumulative
to-date

2

Quarter I

uarter 3

Quarter 4

Name of
I)onor-

Amount in
Ioan

cu[rency

Loans
received in

caslr

Loans received as
direct payment

Total amount in
Kslrs

IrY 2020/21 
)

Total alnount in
Kshs

FY 2019t20

ADI]

ADII

Total

EURO Kshs Kshs

19,749,555

19,749,555

Kshs Kshs

19,749,555

19,749

Receipts &
Paynrents

Controllecl by the
Ilntity

Kshs

'I'otal
Payments

Kshs
Pa

l'otal
19,749,555 19,749,555



B ag a moy o- H oro H oro- L unga L u ng a_Mal i n cl i proj ecf
Reports and Financial Sratuments
For the Jinancialyear ended June 30, 2021

NOTES TO THE FINANCIAL STATEMENTS (Continued)

4. ACQUISITION OF NON.FINANCIAL ASSETS

5. ACCOUNTS PAYABLES

2020t21 2019/20

Descri

Payments made
by the Entity

Payments Made by
Third Party

Total
Payments

Total
Payments

Cumulative
to-date

Kshs Kshs Kshs

su on

Research,
studies, project
preparation,
design &

Rehabilitation
of Roads
Acquisition of
land

Total

Descri on
2020-2021 2019-2020

Kshs KshsRetention - P ents made third
Retention - Pa lled the ent
Total

t2



Bagamovo-IroroHoro-Lunga I-unga-Mar indi project (phase I)
Reports and Financial Statements
For the financial -year en ded June 30, 2021

12. OTHEIT IMPORTANT DTSCLOSUITES

1. PENDING ACCOUNTS I,AyAtsLII (Annex 3)

2. EXTERNAL ASSISTANCII

a. External assistance relatin loans and nts

b. Undrawn cxterna I assistance

c. Classes of roviders o{' cxtel-nzrl ass

t3

Balancc b/f Balance c/fFy 2020/2021 for the riod
Additions I'aid during

thc r FY 2020t2021Descri Kshs Kshs Kshs KshsConstruction of Civil Works
Land Com
Su of services
Total

FY 2020/2021 FY 2019/2020
Descri on Kshs KshsExterna ASS stanc recee ved as oans t9 749 555

Total
579 749

Purpose.for
which the

undrawn cxternal
assistance nray bc

uscd

h'Y 2020/2021 FY 2019/2020

Kshs Kshs
l'lU d ra exwrl tern a a SS I stalt CC oa t1 S 852t 034,632

Total
2,69521,0

ltY 2020/2021 FY 2019/2020
D 0n Kshs KshsIlx terna ass stan CC recel ed AS loans 55t9 749

Total
19 749,555

ltY 202{l/2021 FY 2019/2020
I)escri ton I(shs KshsMLrltilateral donors

19.7 49 .55'l'otal
l9 749,555

istarrce



Bagomoyo-HoroHoro-L unga Lunga-Malindi Project (Phase I)Reports ancl Financial Statements
For the ncial year ended June 30, 2021

d. Pu and use of external assistance

Third Parties on trehal f of the En Source
e. External Assi stance

ents MadePa m Third Pa rties FY 2020/2021 FY 2019t2020
Kshs KshsPurchase of ds and servlces

19 749 55TOTAL
19 749 )55

FY 2020t2021 FY 2019t2020

- Kshs KshsultiM Iateral dono rS
19 749 555Total
19 749

t4
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